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Sub: Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 – Withdrawal of Original Application by Pridhvi Asset Reconstruction and 

Securitisation Company Limited pending with the Hon’ble Debts Recovery Tribunal-I, Delhi 

 

      

Dear Sir(s), 

 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

(‘Listing Regulations’), we wish to inform that Pridhvi Asset Reconstruction and Securitisation Company Limited, 

(‘PARAS’) had filed an Original Application bearing No. 321/2017 under Section 19 of the Recovery of the Debts 

Due to Banks and Financial Institutions Act, 1993 before the Hon’ble Debts Recovery Tribunal-I, Delhi (‘DRT’) 

on March 28, 2017 for recovery of Rs. 17,67,32,603, against (i) the Company, Borrower, (ii) Cyber Media 

Research & Services Limited, Corporate Guarantor; and (iii) Mr. Pradeep Gupta, Chairman and Managing 
Director, Personal Guarantor.  

 

Pursuant to the terms of One Time Settlement for Rs. 14.25 (‘OTS’) with PARAS, the Company had paid the 

entire OTS amount to PARAS, which was duly informed to the stock exchange(s) under Regulation 30 of the 

Listing Regulations on May 20, 2022. 

 

In view of the OTS, PARAS has withdrawn the Original Application bearing No. 321/2017 pending before the 

Hon’ble DRT on January 30, 2023, against (i) the Company, (ii) Cyber Media Research & Services Limited; and 

(iii) Mr. Pradeep Gupta, on January 30, 2023, which has been dismissed as withdrawn and disposed off by the 

Hon’ble DRT. Copy of DRT Order passed in the matter is enclosed for your reference. 

 
Kindly take note of the above information on your record. 

 

Yours truly, 

For Cyber Media (India) Limited 

 

      

 

 

 

Anoop Singh 

Company Secretary  

M. No. F8264 
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