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Regd. office : Texcellence complex, Near Anupam cinerna, Khokhra, At[nedabad'380 02L lndi..

Phone : 91-7947777000 fax : 91-79-22773O61 o E<nail

CIN No : 199999Gr1982P1C005253

texcClcncc@thita..in

Bth February, 2020

To,
BSE Limited
Corporate Relationship Department,
2sth Floor, P I Towers, Dalal Street,

Fort, Mumbai - 400001
SECURITY CODE NO. 514286

Dear Sir,

Sub:

Ref:

Thanking you,
Yours faithfullY,

For ASHIMA L

To,
National Stock Exchange oflndia Ltd
Exchange Plaza sth Floor, Plot no. C/1,

G Block, Bandra Kurla ComPlex,

Bandra [East), Mumbai - 400051.

SECURITY CODE NO, ASHIMASYN

1. Outcome ofthe Board meeting held on Saturday, 8th February' 2020

2. Unaudited Financial Resulti for the quarter and nine months ended on

31"t December, 2019

Regulation 30 read with Regulation 33 o-f SEBI (Listing Obligations and Disclosure

n"iui."-"nar; Regulations, 2b15 ('sEBI LoDR Regulations")

a

WeherebyinformyouthattheBoardofDirectorsoftheCompanyatitsmeeting}reldtoday
i.e. gth February, 2020 approveJ of unaudited Financial Results for the quarter and nine months

ended on 31"t December, 2019.

PursuanttoRegulation30and33oftheSEBl[LoDR),Regulations,20l5,weenclosethefollowing:
1. Unaudited Financial ne*fts of the Company foi the quarter and nine months ended on

31$ December, 2019.
2.LimitedReviewReportoftheStatutoryAuditorSoftheCompanyonth€UnauditedFinancial

Results for the quarter and nine months ended on 31* December' 2019'

The meeting ofBoard ofDirectors commenced at 12 00 noon and concluded at 12'50 p'm'

We request you to kindly bring the above information to the notice of the members'
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Encl: As above
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visit us at httpy'/wwlY.ashirn.in
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ASHIMA LIMITEO

REGo. OFFICETTEXCELLENcE COMPLEX, NEARANUPAM CINEMA, XHo(HARA aH MEDABAD-380 021, GUlaRAT,lNDla

CIN : 199999GJ1982P1C005253

E.MAILitexcellence@ashima.in*PHONE:91-79'67777000StAX:91-79-22773061

Rs. in Lacs, ercept per share data)FORTHE QUAR]ERAND NINE MONTHs TNOED ON 3TSTOECEMAER 20195TATEMENT OT UNAUDITEO FINANCIAL RE5UI.T5
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lncome from Opelatlons

la) i€venue from op€rations
(b)OtherlncoIhe

Etpenses

{a) Cost of materia I consumed

lb) Pur.hase of stock-in-rrrde

{c) chanses in inventorl€s of finished goodt, worl_in_progress and stock_in

(d) lob charses
(e) Employee benefits expense

{0 Financ€ costs

L {s) Oepreciation . nd amonization expense

Total Expenses

Profit/{Loss} before ex.eptlonal items end tax
Exceptionrl items

Profi t/(Loaa) before tax
Tax Expenrc
(a)Current tax
(b)oererredtax
ProIit/(toss) for the period

Other Comprehensive lncome
Items that will not be reclassified to profitor lo5s:
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NOTES:
1 -These financial results have been reviewed by lhe Audit Commiltee and have been approved by the Board of Directors at thek respective meetings held on 8th

Febtuary,2O2O.

Tho abovg resulls for the Quarter and Ning Monlhs €nded on December 31, 2019 have been prepared in accordance wilh the Companies (lndian Accounting
Standards) Rules, 2015 (lnd AS), prescribed under Section 133 ol the Companies Act, 2013, and other recognis€d accounling practices and policies to the
extent applicable.

2

3

4

The format ol the above resulls as prescribed in SEBI'S Circular CIR/CFD/CMD/15/2015 dated 30th Nov€mbor, 2015 has been moditied to comply with
requirements of SEBI'S Ci.cular dated 5th July, 2016, lnd AS and Schedule lll lDivision ll] to the Companios Act, 2013.

5

The Statutory Auditors of the Company have carried out a "Limited Review" ol lhe above results as per Regulation 33 ol the SEBI [Listing Obtigations and
Disclosure Requirementsl Regulations. 2015.

The company has one segment of activity namoly "Textiles".

Etlective lst April, 2019, the Company has adopled lnd AS 116 on 'Leases", applied to ils lease contracls exisiing on 1sl April, 2019, using the modified
rotrospective molhod. As a rosult ol such adoplion, there is no impact on lhe linancials of the company for lh6 quarter and Ning Months ended 31st Docember,
2019, as the company has availed exemplion available in the standard for leases involving low-value assets.

FigL[es ol previous periods have been regrouped / rearranged wherever necessary.

As regards defe(ed lax as per lnd AS-12 on "lncome Taxes", there is a net deferred lax asset for lhe past years and for the period up to 31st December, 2019.
As a matter ol prudence, lhe company has not recognisod the said d€ferred lax assel.

Tho financial rosulls ol lhe Company are available at the websites ol BSE Ltd. at www.bseindia.com, National Stock Exchange of lndia Ltd. at
www.nseindia.com and at www.ashima.in.
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10 Figures are rounded olf to lhe nearest Rupees in lacs
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FOR ASHIMA LIMITEO
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AHMEDABAO
8TH FEBRUARY, 2O2O

CHINTAN N. PARIKH
CHAIRMAN & MANAGING DIRECTOR



7th Floor, Heritage Chambers
B/h. Bikanerwala, Off S.M. Fload,
Nr. Azad Society, Nehru Nagar, Ahmedabad-380 0'15.
Phone:(B) O79 - 2647 2OOO E mail : contact@ mmsco.in
Website : www.mmsco.in

Place: Ahmedabad

Date: 8th February, 2020
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Limited Review Report on quarterly Financial Results of Ashima Limited pursuant to Regulation 33 of
the SEBI (tisting Obligations and Disclosure Requirements) Regulation, 2015

To,

The Board of Directors,
Ashima Limited,
Ahmedabad

This statement, which is the responsibility of the Company's Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
the lnd-As 34, "lnterim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued thereunder and other accounting principles generally accepted in lndia.
Our responsibility is to issue a report on these financialstatements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review of
lnterim Finonciol lnformotion Performed by the lndependent Auditor of the Enlity'' issued by the lnstitute
of Chartered Accountants of lndia. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review is

limited primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement of unaudited financial results, prepared in accordance with applicable lnd-
AS prescribed under section 133 ofthe Companies Act, 2013 read with relevant rules issued thereunder
and other recognized accounting practices and policies generally accepted in lndia, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material m isstatement.

For Mukesh M. Shah & Co
Chartered Accountants
Firm Regn. No. 105625W
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cC Suvrat S. Shah

Partne r
Membership No. 102651UDIN: zoto 26f t A^AAA 6 4i8r
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cHARTEBED accouNTANTs I

AHMEDABAD. MUMBAI . BANGALORE

We have reviewed the accompanying statement of unaudited financial results of Ashima Limited ['the
Company'1, for the quarter and nine months ended on December 3t,2Of9 ['the Statement'] attached
herewith, being submitted by the company pursuant to the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulation, 2015, read with SEBl Circular No.

CIR/1FD|FAc/62/2016 dated 5th July, 2016 as amended by SEBI Circular No. clR/CFD/CM D 1,144/2019
dated 29th March, 201.9.
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MUKESH M. SHAH & CO.


