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India, EU push for cooperation in civil nuclear R&D 
PM Modi says 
lndia-EU tie-up 
significant for 
peace and stability 

OUAM.IR£AU 

N�u.l,,.,... l ) 
India and me Ell formaUsed 
1M long-ntgoc:lated civiJ nuc· 
ltilt .1gnoement on re.st.uth 
o�nd devtloprntnt cooprr1tion 
in use o( atomic energy and 
l•unchtd a number of lnllial· 
h'f'Sln m.lriOme stcurl� u-.)de 
and lm·namtnt. law enforce-­
ment entrgy, cyber sp.1ce and 
antfida.l lntelUgeou.u the Wh 
lndJ.t·EU SUmmll on 
Wednesday. 

Europun Council l'mident 
Cfulrl., Michel and european 
Commission President Ursula 
\'On d('r lrytn. who rep�n­
t«< the EU. Jnd Prime Minister 
Nclff'ndlit Modt v•ho reprtsen­
<«<lndla,•Jso agre«< toesr•b­
li•h a n•gular High '--IIlio!· 
Iogue Jl rheo ministtrtal lewl 

Prlmt MlnAsttr H.1renm MOdi tnrer.Kllngwith PreSidrntorthe 
Curo�nCoun<IIChart.,Michd(S<reencop)•ndPrtSidtntolth• 
£uropean Commission ursula von der Leyen as pan or the lndirt:U 
lllruJ.lls.Jmmlt2020,ln NowOelhLonWednesd<ry•"•"' 

to provtdt gukiJ�nre to lM bto 
louer.a.l rnde .tnd ID\IfKmtnt 
�L!Lions and to old dress mulli­
lilltroll ISSutt of mutual 
Interest. 

"'he High le\el Dlollogue 
w�l •1m a t  rosrerlng 1"01!""' 
on thr trade an d in\'e.slm�nr 
agreements. addressing lrade 
lrrltanrsandlmprovingcondi­
dons b' tr.tders .1nd investors 
on b oth side$aS�IIasdJst-ws 
supply <ham Jinkag<s; ac· 

cordmg to the jolm statemtr�t 
Issued aftrr the summit 
concluded. 

lnd l.aind the EU illl' natur.al 
pdnntrs,Modlsaid at the sum· 
ml<. "'ur pmnershlp Is sign� 
fiant for me peilCe clnd stolbiJ. 
ily of the WOI'Id. !'his rtality 
hasbec:omtt"''nl moredtar ln 
the globill siluallon toddy; he 
sured. 

1 he llJ ls lndJa•s la:rgtstlrold­
tng p.�nner whh annu.al bUat· 

summit hig hlights 
• forrNlisation of lndia-fU itomlc t'ntf&Y COfT'ImUnity 

<�p-eement 

• �unch 01 hlgh·ltvd dlollogue Oil uad< & lomstm<ntS 
• uunch of ill dt.k>gue on maritlrnt security ind consuttitlons 

on sKurity a.nd deft.nce 
• SUpport to .1n open, free. sto1ble and .secu1e cyberspace 
• Ltunch of ntgotl.lUons on .1 woftlng affilngtment bttwttn 

tht CBI tlnd Europof 

• Enhancrd convttgencll!$ bc:twten rcgulitory frameworb fQr 
ptO(t<IIDg person.ll d�GI �nd prWO()I 

t-ral tr ad� in goods a.t StOO bi.l· 
lion and cumul� 
lnvesunem Uows from tht 21-
nltmber bloc c1t owr S90 
billion. 

NowordOiltrildedeal 
ln,.resllngly. the joint su� 
mcnt dOC$n't �ntion a re­
stan of the negotl•llons or ln­
dta.EU Bro.td based Trade and 
ln\'estmem Agreemenr . •s lhe 
t:U bdl� thdt the �-dsting 
dlffert.nm Q\'tr keymiTkeuc· 

ens issues .ut too large to be 
e.mly bridged. 

Sharing deuJJ; ol lh< dvll 
nucle.u- �nt, Ministry 
or Exttrnal Nflan 5e<l\'l>ty 
(W.St� Vli<.ls Sw.uup ••· 
pl•tned that rht agreemem on 
R&D cooper.�tlon In pe•celul 
U$6 0 f n Udt.a r C:nt:'.tgy will ttl­
able cooper.ttlon between tne 
Department ol Atomk Energy 
and Europe4ln Ammk Energy 
Commun ity (EURATOM� Co­
operJtion will he lorg<d on i,. 

sun such as ckil ippliation 
o( nudf'cli enetgy in .a.re.u 
sud1 •s agriculrure, heal<h 
care and lndun� radio acOvt 
�su: managt•ment. fusion. 
s.U<ty and strurll)t 

India and the EU illso do­
dd«! to upgrade their dl•­
k:Jgtie •nd c()Opfrilion on 
<<thnolog)l"rhey w111ongago 
on 5G •nd anlfidal l n lflti· gtnre lndudJng to promote 
glol»l1tandards and to fosttr 
their s.Ue and <thlcill deplay­
mrnt." th t stattmem pointt'd 
OUL 

Tbt leoders adopted I he 'ln­
dia·EUStrattgl<P•rmmhipcA 
Ro.ldn,.p to 20l5' wguJde ro­
oper.ldon bttwetn lndla .lnd 
the FU over thr ntXl fM yt•ll 
In keyirfjS. 

They""lcom«< the ongoing 
ocdvlly In India ol <he 
Eui'OpC'an lnvt"Q:men� Barlk 
and the upcomlng pJ.mn«< Jn. 
vestments of 6SSO miiiJon In  
the 1\tn t .Jnd Bhopal MtlfO 
JtajJ Projms. o�«ording to tl� 
statement. 

Infosys first quarter net profit up 11.5% tot 4,233 crore 
IT major back to giving guidance; buoyed 
by large deal wins, aggressive cost-cutting 

OURklllf.AU 
kf�Si'I.U,,..... IS 
lnfosys Is back to gMng guld· 
�net .1Jtt1' postponing n rot a 
quaner with the rr strvtcn· 
company r�sting mrnue 
growth In the range of flat co 1 
ptt rent Jn tonswtt currency 
and optor�ing margin tn tht 
r.mge of 2.1--23 per cent. 

�xpl.llnl ng the rarkmale be­
hind gMng guldance.C£0and 
MD S.lil 1\a .. lch said the SL7 
billion lolrge drill w1ru In the 
fil'stqu.mtrgaV't"lhecompany 
theconfrdence to do >0. 

"W• saw Sl.7 billion largt 

df'�l wins in the first quancr 
and the \�nguard w1n tllls 
\\l'tdt.1'hett" WoiS b,oood lt.:!CdOn 
In the artas o f  cloud, cost effi· 
dende$, .lutoJNtion and con· 
solldation. All mese lac<ors 
tvttl with significant uncer. 
uintlt� In the global eco­

nomic environment. � fth 
t�t we are I n �  posJtton of gi,·� 
lng guld.lnct In constAnt cur­rency terms. l'ht gukLinct 
r.mg�h: the umt•asth�toflht" 
prevk>u.s yrar.· Parekh told i. 

news conftrence on �ntS­
d•y. 

Tht IT krvtc� nHijOT rtC:Or· 

ded an tLS per anc incrust In 
nel profit to l"-4,133 crore for 
lht fii'Sl quarter or FY2t on a 
.)'f'at-on-�M b.l5-ls on the back 
of l.arg.c deal win� .md col't re­
duction measures. Re\oenutS 
milt s.s per ttnL to -tll.66S 
crOft'. In J•rgt deal slgnings 
wtreSI.74 blllion..Ona srquen· 
nal basis, net proli< decreased 
2 pe:r cem \'tllle re-.-t:nues rose 

L1pe:rctnt. 
lnfosys sh•rtS roSt 6.47 per 

ctnt to l8JJ.9S on Wednes. 
d.ly'scloslng. 

Cost cutting push 
Jnlosys CFO NiJ.mJ,Jn Roy SJid 

the comP-lJly \\-em Cor some 
�ressl,.. roS1 r<dualon 
mea�urtsto protKt matglnt. 

l.liiiParekh. CIO, lnfOS)S 
'lHSOWI\Sii:KAI: 

·v�.tt wamed to ste how can 
we avoid cost incrtd.$(5. OM 
w�y ro do il w.as reskiUJng ex· 

lsctng tmployets lns .. ad or 
hir ing lor ntw demand. Short· 
tc:tm Mid ten1porary ruuwere 

runed nut oo discretionary 
work. lQ�I expenses were rf'­

duC"ed and we Initiated C'UI 
bark on branding. markt<ing 
ind did som� <lggfeni� raft' 
negotl.alions which resuJted 
in another?O b.l1lt pohu from 
the rupee deprecl•don." 

He ,.1<1 upemlng m•rgln 
rxpandtd to n.7 per cent 
dri..., by the prHmptlvt do­
ployment or nr.ut>glc (()Sl 
i<ver< •long wilh Y<UCil OJ> 
ponunlties triggered by lhe 
pondrmlc. 

"'Col.lectloo.s WC"ft robust 
and capr.x was Jocust'd, whi<h 
led to 50 ptrctm year-on-yt"ar 
lncreolSl" In fret c.tsh Aows. 
0\or liquid and ddlc-rree 8a� 
ance She-et iS a hugt source of 

Margins rise despite higher variable pay 
Ql COMMENT 

VMKANAN'IH 

lnlosyf perfomunce has heon 
bentr chan that or res ;�nd 
Wlpm. 

Whii•TCSand\�rosaw� 
qutntliillallor7per c•ntln dol· 
larrevenues.lnlosys'dollarreY­
rnu .. !ell hy only .u per cem 
QUitYr-on..quant".r t·o SJJl 
b1Ut0n. 

ln rupert" tenns, theconsolld· 
ated rtVenuH were up L? per 
crnt ll'<(uentlally to {lJ,6&.i 
Cn>rtln ll'lequarterended june 
30, lOlO, iid«< by a depre<lol<· 
lng tupe<'. Consotidat«< n<t 

Air rndia 
introduces 
'Leave Without 
Pay' scheme 
OUit8UilfAU 
�MI.jUt,>Ui 
A1r Jnd ia 1\a� appi'O'o--«1 a lr.n•e 
wllhoutp.tyschemt ror itst'1'Jlo 
piO)'eeS lor six months 10 two 
)'Nrs, whJch cc1n be  t'X(f'nded 
to fiw �.trs. ll eotnt" ihto tm· 
m�jate tff«L 

The scheme is appbcablit on 
a \'Oh.Tnti!ry basis or can be 
avalltdof for person.a.l rtasons. 

Th< dt<lslon ,.... liken by 
th• •�line's Board on July? and 
nodfi«< on lllesday. Cumndy 
thtaltliM'ssa.larybillst.tndsat 
(lSO crore a month. 

The scheme aul.bor1ses the 
CMD 10 pass 111e JWP O<dtr 
b,utd on st'\-�n ractors -s-uh­
iblli� C'ffidency. con1petena-. 
quiltl)l or porformance, h••l<h 
ol•mployee and 1\'dundaiKJ' 

thedttpann'K'ntal headsand 
rtgi0n.1.1 dllector< .,. rtqulred 
to assess lndlvldu.tls on tOOt 
St\.'tn fmors and identify lhr 
C.lSe'S\.,hnetheopt»nofcam­
pulsory lt'i\'t \\ilhout p.�y can 
he exercised. Th< norn es  or me 

eligible st.llf wUI he appro<oed 
bymeo.to. 

No employ« making use of 
<he sell•� wtll he permitt«< 
to tal<o up a job In other public 
senor underu.ldng• Employ­
•« can. hO\,<>'tr. •vall or m«<· 
l<>VJ»ssog< benefits as per 
company rults during £heir 
period or leawwlllloul I" )I 

Rt<gion al Dirmon aJld 
l·leadquartm' Departmental 
I lead have been ask«< to send 
the lise or idendfi<d employees 
on 0< herort AlOgust IS ror 
CMD's approval. 

Cl4 
K 

pmfit was dov.nLS ptJCtntto 
t-4mcrortdue to h.lghervut­
clble rompensadon lo Ju e� 
ployetsduring the quaner. 

Despke a splkt In empiO)'ee 
costs. lnfosys has managed to 
control coslS during the 
qu�n�r. 

Thishastransl.atfd lntotirn­
lngs befort Jncerest and ,., 
(£BIT) m•rgln ol ll.1 per cent 
du� ng lhequarrcrended �one 
30,2020. FBIT mjJJins ex�n· 
d«< by 160 bps QQQduelD cost 
control mec1sures 't'otlich saw a 
fed l i n  othtrtxpenses(do\\11l8 
percentQQQ),consult.m<y•nd 
other profestiOnai fees (down 
lJ per cem QoQ). "'" or !<th• 
nlcal sub<ontrclCtors {down 

lOA per cent QoQ� among 
otht.rs. 

Ministry move to scrap 
criminal charges for offences 
under Legal Men·ology Act 
MUNAKSH I Y [ IVAA AMIWANI 
lVIA-
Ht'wDrlfU,�IS 
llte Consumer AffalrsMJnistry 
is prOIXJsing to drop cnmln.a.l 
charg�against those commit· 
dng �peat offences under the 
l.tg.ll M•trology Aa,2009,but 
inc��t' the amount or fine to 
bepaidbymoofl'enders. 

WhJJe there I� no provhlon 
(or atreSC when .an offenc:tcon 
lr>V\'1\Ing !he provisions ol 
th• Ltgal Motrology Act Is 
comm lntd soch u using oon-. 

standard w-eights and meas­
ures or tampering or ahrrfng 
thest-Instruments o( meas:urf'<. 
menr, but the offender can bt 
jolil«< U he o r  <htlails ro turn 
up in court. �spedaUy. w�n 
lhe oflendtr commits 1M of. 
fence IM the second dnl<' or 

mol\'. 
Th< govtrnm<n� h.,.,..tr, 

would lll<o to rtmo"' prison 
ttnn from lhe provl.skms ol 
the Acr and has Jnvired com­

ments from ciVIl society 
groups, upens. •nd lndusuy 
through .J consultation pro­
cess. whjch commenced rhJs week. 

"Criminal ofTener ofrm l't'­

qul,.. the mndard of proof 10 
be beyond reasonabl•doub�• 
much h lgber lhrtShokl than 
th• Slandard •dop<«< for civil 
wronp. M1ny clil'lrs h4we. 
thtrefort. questioned the tffi· 
ciency of triminaJ law in dt.al­
lng wit h miscondU<t:manyof. 
fences wltl<h .ue of lechnkal 
naru:re could be shlfred mcMJ 
ll•biUcy from Criminal B•bil· 
ity;.[JleConsumerAtbirsMin-

Jsttyronsuludoo poper sald. 
Thr MllliSUJ on t..hf othe-r 

hand. favours lncre.Jslng the 
qu-antum of ptnalty srvtral 
fold, up to 'tiO lakh in some 

c.Jses. for repeal offences. 

Experts' take 
·rhis ls ..-e:ry much nt't'ded 
mtasure and a slmibr aJ)" 
proach has heon adopted In 
the conteXI of other legt�a­
Uons ilso. for lnstince. some 
offencn liaed in chrCompan· 
les N1 tw.w rttt11dy been d� 
c:rlmlnalised. When criminal 
Jntem is not present In .a non­
compiJ.mce slluation. peoplt 
should oot ft't'l threatened 
wloh lmprlsonmonL rhese 
prcMsionl' are no-t inmtment 
or econom)'fr,.ndly." said 
Nvlnd Sh•nn._ Panntr. 
Sh•mul Am.r<h•nd Mang.oi· 
dJ>&-Co.•tMumbal. 

1 here Is • lee of roncern In 
industries •nd othe:r w.ulow 
n.oJkehoklers when the wotd 
impri5onmrnt h tiSfd. A� 
there are.t lot of roct'tgn dlrect 
fnvesunrm transactions these 
do�ys, expats \to-ant to be<:ome 
dlrKtors or Indian compan­
ies.. 
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strength in tht"W tJnltS.'" 
PJrekh said. "'ur ronfid. 

•nee •nd vl<lblllly for the rest 
or the year .are m\pi'Ovlng 
dm•eon by our Ql pe-rform.anre 
ond large deJI wins." 

Tht company posted an op-­
eraclng profit of tS.l6S crore, 
rtrordlng i growth or lO per 
C'tm y�ar-on'Y'"ar and 8.9 pn 
cent QoQ. llle upemlng our­
gin wu 22.7 ptr cent With LM 
basic EPS w.u {9.98, i growth 
or IJJpercenlyt-Jr on ytarand 
• decline or2 per <tnt QoQ. 

� Podast:lnfosysresul3 � https:/jtlnyu�.com/ � infynumbers 

c.lBs�'fd> 
l:ll�il:l+i-l•lj'jJ;I 
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ln; CCIIWI'fiW gcoft&cwtfl l'e 
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INDIA-US CEO fORUM 

US calls tor more IP secw·ity, 
liberal invesnnent norms 
Indian industry 
urges free mobility 
for skilled 
professionals 

OURM.IRW.I 

Ht"'<Oell\i.jutyiS. 
The US has call«! lor greater 
ptott<don of lntel&«t-uaJ 
propeny, mort- lnvtsrmems 
in infra1liUUUrt, Unff'StnC· 
ted foreign ownersbJp in se-­
lta «<<Dr<. polldcill subllity 
•nd pr«<laablllcyand timely 
dhJWIC resoJuUOn WI tht' IR· 
dla-USC£0 lorum, whkb took 
place <hrough >1deo 
conftrendng. 

At the meet. Indian tn· 
duslr)' made a. case lOr Creer 
llow of sklll«< prolessionals 
ro me US rernring 10 tht reo 
cent !lu$penSion or H·IB non­
immigrant ViS4.J ror prol&­
sionals Ull me ye.tr-t'nd. 

US Commen • Se<"""Y 
W ilbur Rosl. who eo< hal red 
the me«tng wllll COmm�rce 
•nd Industry Mlnlsror 1'1)1lih 
Gb)'al. s.1Jd t.hdt th e p.mdemk 
hdd brought the twu n.uJom 
dOkrln th• orta or pharma• 
c�tJuJs, medkal equlpn'll'nt 
•net aSSOCLlt«< supply ch•ln s. 
;according. co ;an official re-­

le4lse from tilt Comm�rte 
MJnJsuyon Wednesd;a.l' 

Small business locus 
The Jndf�n Minister emph.1s.· 
ised on the impona.nce a l  
sm�n bu�lnesstS In t.ht «O· 
nomJt.'S of both t h e  countries 
1nd cht �cd to iJ'Krt�St" f'm· 
ployment�nd skilllng In tb• 
seaor. II< s.1ld rhdt che ClO 
l'on1m shouldcharrout a new 
path ina post..U..vidv.'Qr ld 

j<lmts raKJec,l'n-skJenl.lnd 
Chief [JJ«uriv. Ol!lce� LOCk· 
ht«< Martin. who Is lht cc> 
ch•lr rrom the u-s !ld•. high· 

oscommtrce StcreraryWIIbur 
ROS.S 181llll1 

Commerce Minister Ptyush 
toyalm 

lighted lht.UNS Of Untritric­
t� fortign owntrshlp In 
cemln se«ors. policy s .. bi� 
ily and pr«<lmbUUy, llmely 
dlspucr resolution. pi'Ot«· 
lion or lntellectuol propeny 
olnd condnuJng inve-srmtnt In 
i.nfrMtruch.lrt as S<li'M ol rhr 
key iocus a re41$. 

Taldet ..pressed hupe thdl 
COOpefcllkm be'twet"DthttWO 
counrrt.s during the pon· 
dtmtc !ft'OuJd continue tn 
i��s ol building infrasrruv 
tutt"1 lncreaslng b1Jattral ln-­
\lt'Stmenti, and gtncradng 
lobs. 

N Chlndr.»tkar-•n. Chair· 
m.m, Tat .. Sons. w.u tbt <O­
du.lt rroro lht lndl.m sldt.ln 
<he backdrop olLhe H-18 visa 
restrictions that �n: hurting 
the Indian rr Industry. 
Ch�ndra.sekaran urgtd Yl.lsh­
lngron to ttrognlst the con­
tribution ()! India's hul'no)n 
capital tO the US KOOOID)t 
and me ne«<lor unhlnd<,.d 
<Til5$-bord•r •nobility or <uch 
tJient. 
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