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India, EU push for ‘cooperation in civilnuclear R&D
| summi hightights __________|

* Formweisation of India<€L atombic energy cammunity

PM Modi says
India-£U tie-up
significant for
peace and stability

OUR BUREAU
New Dol ly 15

India and the EU fermalsed
the long-negotiated civil nuc-
lear agreement on research
anddevidopmentcoopera¥on
in use of aromic energy and
launched a number of initiat-
IvesInm: ttdmesecuricy. trade
and lavestment, Liw enfoite
ment energy, cyber spase and
aruficial intelligeoce at the ™
IndlaEU Summl on
Wednesday,

Euiopean Council President
Charles Michel and Eunepean
Commission President Ursub
von der Igyr, who represen-
wdthe E, and PrimeMinister
Narendra Medl, whorepresen-
ted India, ako agreed to estab-
lish a regular High Tevel Ota-
legue at the minisialal level

Prime MinisterNarendra Mod| tnderacting with Presidentafthe
Curopedn Council (i ries Michel (screen op) and Peesidentol the
European Cainmissien Lirsulavon der 1€yen as part of the india<£l
Virtual Summit 2620,in New Gelhl, on Wediesday shra

10 provide guldance to the bk
lateral trade and Investment
rebonsandio address mulr-
laveral Issves of mutual
Interest.

“he High level Dialogue
wil alm a t [ostering progress
on the trade and investmenr
agreements, addresskig trade
irritanrsandimproving condi-
dons fer traders 211d investors
onboth sidesasweltas d6cus
supply chain linkages." ac-

cozdmg to thefoint statement
fssued after the summir
concluded.

indl2and the FUare natural
partners,Modtsaid atthe sum-
mlt. “Our paership Is sipy-
ficant for the peate and swabil-
ity o ¢ worfd This scality
has become evez more clearin
the global sitwadon teday,” he
stated,

The EU ts India’s Jargest brad-
ing pantner with annual talat-

ageeament

® Launch af high-kvd dialogue on Tade & invesuments
® Launch of a dialogue on Manitime seurity and cotsuitations

on secufity and delenee

8 SuppPOIT 10 an Opem, free. stable aid sexure cyberspace
"12unch of negotlations on 3 woiking arrangement bewween

the Bl and Europol

= gh. d bety

yhia s for

protecting personal dau ang privacy

eral t adein goods at 100 bik
llon and cumuladve
Investnem Hows (rom che 27
miember bjoc a1 over 390
blilion,

Noword on trade deal

Iemestingly, the Jolnt stae-
ment doesn't enidon a fe
start of the negatlations of In-
dta.EL Bread based Trade and
lwest mem Agreement, as the
EU belleves that the existing
dIfferences ever key marketac-

cess issuet ase (oo Jarge 10 be
easilybridged.

Sharing decalls of the dvll
nuclear agreement, Mlnisiry
of Buernal ATars Secrieary
(Westh  Vikas Swaup  ex-
plained thatthe agreememon
R&D cooperatlon in paacelul
uses af nudear eneryy wili en-
able soopenation between the
Department of Asomic Energy
and Ewopean Atomic Energy
Ccommuniry (EURATOM) Co-
operation will be Inrged on is-

sues such as civil applicaton
ol nudear energy In areas
suth as agriculrure, health
car2 and Industey. radio acdve
wasic management, fusion.
safeqyand security

India and the EU also de-
dded o upgeade thelr dla-
legue and cuoperation an
rechnology “Ihey wiit engage
on 5G and amifical brteib-
gence dudhg to promote
globa) standards and to fosir
their safle and enliical deploy-
ment." the statemem polnved
oYL

The Ieaders adopted the ‘tn-
dia-EU Straregic Parmershipc A
Roadmap 1o 2625 0 gL ide co-
operstion between lwdia and
the EU over the next five years
inkey areas.

‘they velkcomed the ongotng
acdvity In Indla of the
Europedn loveament Bank
and the upcoming plarwedIn-
vestments of 450 miiilon in
the Pune and Yhepal Memo
Rail Pré#jects, according s the
s@atement.

Infosys first quarter net profit up 11.5% toX4,233 crore

IT major back to giving guidance; buoyed
by large deal wins, aggressive cost-cutting

OUR BUREAL
Bengatin by 15
Infosys ks back to giving guid-
ance afer posiponing b for a
quarier with the IT seivices’
company [oresasting revenue
growth n therange o flat 0 2
per cent In tonstaat currency
and operating maigin in the
range of 21-23 per cent.
Explaini ng the ratonale be-
hind glving guidance, CEO and
MD Saiil Par2lr said the SL7
bilbion large deal wins Ln the
firstquarter gavehecompany
theconfidencerodn sa.
We saw 517 billon large

deal wius in he first quarter
and Vanguasd win this
week, There was good traction
in the areas of cloud. cost effi-
cfencie. dutormation and con-
sofldation. All these (cvors
even with signifieent uncer-
aintles In she global eco
fiomic environment, we' leh
that we are En apositionof giv-
ing guidance In constant cur-
reacy lerms The Buldanee
tange lIsthe same asthatol the
previeus year.” Parekh told a
news conlerence on Wednes-
day.

The IT services major recor-

ded an 1.5 per cent increase In
net profit ta T4.233 ceore for
the first quarter of F¥21omn a
year-on-year basks on the back
of lasgr deal wins a0d cost re-
duction measures. Revenues
ms &5 per cent ta §23665
wore. Its large deal signings
vere51.74 bldion. Onaseqien-
nal basis, net profit deaeased
2 per cem while revenues rose
17 percent.

|n5esyS shares rose 5.47 per
cent W 83395 oo Wednes
day's ctestng.

Cost cuting push

Infesys 8F0 Nitanian Roy said
the company wem [or ssne
aggressive s redudtion
measitres to otectindigins

Saili Parekh, CFO. infosys
GRN SQMASHEKAR

“We wamed to see how an
we avoid rost incraases. One
way to do it was reskililng ex-
Isttng einplovees instead ol
hiring [or new demand. Short-
ttrm Ind EENIPOLafy Cuts were

Margins rise despite higher variable pay

Q1 COMMENT

VIVEKANANTH

Infosys’ perfonnance has been
berer thar that of TS and
\vipm.

While 1C5 and Wipro saw se-
quential @3llof 7per centindol-
larrevenues.infosys’dollarrew
enues lelihy only 24 per cent
quarleroquirer to  $J2
bitlion,

In rupee tenns, the consolid-
aced tevenues were up L7 per
cem squentially v ¥23.665
aowtnthe®@ar erended june
30. 2020, aided by a depreciat-
Ing rupee. Consolidated net

Air India

prolit was down LS per centlo
34,272 goredue w highet vas-
able compensadon ta Its em-
ployeesdulingihe quanier.

Despiie a spike in empigyee
rosts, Infosys has managed to
conol costs  during the
quarter,

Thishas transland intoearm-
ings before fnterest and GXx
(£BfT} margin of 227 per cent
durng the quareerended fine
30, 2020. EAIT maigins expan-
ded by160 bps QoQdue tocost
conirol measures which saw a
fallln other expenses{direnig
percent GoQ),cosultancyand
other professionat fees {down
23 per cent QoQ), st of tech-
nleal sub contracrors {down

184 per ent QoQ), among
othess.

Restarts guidance

On how its business will pro-
gress under the cloud of the
pandemic, Infosys has restar-
ted revenue growth and EBIT
margin guidance, It has given
an EBIT margin guidance for
2020-21 at 2123 per cent {same
rangeas 20019-20) and a muted
-2 per cent revenue growth in
constant Curmency terms.

Most Indlan IT services com-
panies had suspended revenue
and mangin guidance for 20204
21

Infosys was able 1o limit the
impact on its revenues during

Ministry move to scrap
criminal charges for offences
under Legal Metrology Act

introduces
‘Leave Without
Pay’scheme

K MAEENAKSHI VERMA AMBWANI
DUR BUREAL TV JAYAN
Moo Doy, Juby 85 Mew Dt fuby 15
Air India has approved a legve | The Consurmer Aflal s Minisiry
witlioutpeyscheme foritsemr | {5 proposing %0 dr op criminal
ployees for six months o two | chargesagainst tvooe commit-
years, which cax be exended | dng repeat offenees under the

10 five Years. it comes Into iny
mediateellect

The schere is applicable on
a voluntary basis or can be
availed of for persondt reasons,

The decislon was taken by
the alisie’s Board on July7and
nodfied on Tuesday. Currendy
the abrline's calary bill sands at
250 crore amonth,

The xcheme authorises the
CMD 10 pass the LWP ouder
based on sven facrs — sult
abiity, efficiency. comnpetence,
quailty of performanee, health
of employee and redundancy.

he departnies tal headsand

egal Metrulog y Aty 2009, but
increase tfre amount of fine to
bepaldby theoffendess.

Wh e there Is no provision
Jor arrest when anotlencecon
travening the provisions of
the (egal Met:alogy Act Is
commiceed such as using nea-
standard weights and meas
ures or tampering m ahering
these istruments of measure-
nent,but the offender can be
falled if he or she Gils to twurn
up in com?, especialiy when
the offender committs the of
fence for the second tinte or
mof.

region directors ale d
%0 assess individuals en these
seven factoss and identify the
cases where theoptionofcom-
pulsory Irave without pay can
he exercised. The names of the
eligible sta ff will be approved
by the O4D.

No empluyee making use of
the scheme will be perntitted
totake upajob Inother public
sector undeqakings Employ-
ees can. howevec avail of med-
ialpassage benefis as per
company rutes during their
period of Jaave withour pay.

Acgional Directors  and
Headquasters' Departmental
llead have been asked to send
the IisT of identifiedem ployees
an er before August 15 for
MD'sapproval

W
K

The 8o f however,
would like %0 remove prison
teim from the provisioos ol
the Acr and has invired eony
neents  from  civil  society
groups, experts. and indusuy
through a consuliation pro-
sess. which commenced this

“Criminal offence ofsen re-
quires the standand of proof ©
be beyond reasonable doubt.a
much higher threshold than
the standard adopted for civil
wrongs. Many aitles have,
therejore. questioned the effi-
ciency of criminal law In deat
ing wit h oscenduct; manyoi-
fences-which are of techobcal
narure coukd be shifted o civil
labtlity hom criminal Lalik
ity the G AfbirsMin-

IsTy tonsultatioo papersald.

the quarter due to adecent per-
formanceof its Hi Tech and Life
Schences  business segments.
Like Wiproand 105, Infosys saw
cutsin revenues from business
segments like financial ser-
vices, rewall, mamufacturing,
among others.

The worst hit was retail
which saw revenues in dollar
terms fall nearly 10 per cent se
quentially. This Is a phe
nomenan plaguing most 1T
SETVICEs COMpanies asmany me-

carued nut go disaellonary
work. Travet expenses were re-
duced and we Initlated cut
back on branding, marketing
and did some aggressive rate
negotiations which resulted
inanother 70 bass pohit rom
the rupee deprecladon”

He sald operating mar®n
expanded to 22.7 per cent
driven by the preempcve de-
ployment ol strategic cost
levers along with tactical op-
pottunities triggeied by the
pandemic

“Coleceloos. were robust
and Gpex was focwsed, which
led %0 50 percem year<onyear
Inceease Lt free Cash Flows.
Oue liquid and deby-free Hal-
ance Sheetis a huge sourie of

tail companies are fling lor
bankruptcyin the USand other
regions due to the impact of
lockdowns, Infosys' revenues
from its manufacturing busi-
ness segment fall 82 per cent
sequentially, due to the lock
down's impact on the manu-
facturing  sector.  Revenues
from financial services busi-
ness segment, which makes up
nearly 32 per cent ol revenues,
fell 15 per cent QoQ in dollar
terms.

strength in these thoes.”

Rureklt sald, “Our confid
ence and visiastry for the rest
of the yadr are improving
dnven by ous (1 pecformance
and iarge deal wins”

Thwe conpany posted an op-
erating profir of ¥5,365 sore,
tecording a growth of 20 per
eent yoaronyear and 8.9 per
eent QeQ. e uperating owr-
¢in was 22 7 per cent with the
bastc EPS was T9.98 a growth
of 131percent yedr onyearand
adeciineol 2 per cent QoQ.

Podast:infosys resuls
https:fumurt.comf
fynumders

INDIA-US CEQ FORUM

US calls for more IP sceurity,
liberal investment norms

Indian industiy
urges free mobility
for skilled
professionals

DUR BUREAL
P Dell [ty 15

The US has csiled lor greater
pretecdon  of inwtlectual
propaify, mare imesonems
in infrastiuctute, uNeSC.
ved foetgn ownersbip in se
lect sectors, potitical stabllity
and predictability and vimely
dishute resglution at the -
di2US CEO lorimmwhicb ook
place through vides
conferencing.

At the meet, indlan in-
dusty made a case for feer
llow of skilled professiosals
t®.Ghe US referring to the re-
eent suspension of H8 noa-
immigtant visas for profes-
sionals 1ll the year-end.

U5 Cooumerte Secregary
Wilbur Ress, who co-chalced
the megting with Commerce
and Industry Minlseer Phyush
Goyai,said that the pandemic
hdd beougju the two n:1lom
<loser in the area of pharma-
ceuticals, medkca' equipment
and asseciated supply chains.
acoending o an official re
lease froin the Commerce
Minlstry on Wednesdayx

Smail businessfocus
The Indian Minister emphas.
ised on the imporance ol
smali buslnesses In the eco-
namies of borh thecountries
and the need w inctease em-
ploymentaid skilling In tbe
sector. He said rhat rhe C£O
Forum shouldchartoutanew
palhinapostLovid wo Id
James Taidet. Ivesidentand
Chiel Executive Ofices, Lock:
heed Martin. who is the co
chalr from the US side, high-

US Commerce Secretary Wilbur
ROSS anTes

Commer ce Minist:r Pivash
Goyalm

lighted the areas of unrestric-
ted foreign ownership In
certain secsors, policy swbik
ity and predictabllity, limely
dlspute resoludon, piotec-
tion of intellectual property
and condnuinginsvestmentin
infrastructure as senwe of she
key focus angas

Talcket expressed hope thal
cooperation betwren the cwo
countrles during dhe pan-
demtc would continue tn
areas of building infrastruc
tute, jucraastng bilateral in-
vestments, and geterating
lobs.

N Chandtasekaran, Ohair-
man, Tata Sons, was tbe co
chair rom the in dlan side. In
the backdrap ol the HIE via
testrictions that are hurting
the Indhan [T Industry,
@handrasekaran urged Wash-
ingren to rerognise.the.con
tribution of thdia's husnsn
capital to the US economy,
and the nea) {or unhindered
cawssborder mobility of such
wem

MANUFACTURERS OF guaify last mav
ing comumer poods & over 'm
counter [eoducts an
rnuwmnw--mnnu—eg
malcom % dsiibution n Kor
B

UNITED SPIRITS LIMITED

Rugd. ﬂk'llTW 22, Ve Webym Rowd,
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IM«NBMMW of the Caanety will be beld on Mondes ?MM

Sorgany for the Qe wides 10 Juss 2020,

For UNITED SPIRITS LIRTED
Piaca : Bargeiuy Wil Banghi
Dute ;150 Jaiy 2020 Company Secraisry

tw ueudod Monckd ety of ihe

THE UNITED NILGIRI TEA ESTATES COMPANY LIMITED
{A member of the Amsigamalions Group)
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1. Notice

2 The
on 10t July
Ciroular

3. The AGM Notics
on fha websits of tha
wabslie

W,
4. Mambers cen sttand the

Sih May,

Board of indla
mummunmmmmuumm
ook India

National ge of indin Limitad
and on the websle of National Securlties Deposhory Limited (NSDL)
AGM through VCAOAM

Circular dated

(AGM) of the Comparry will ba held on Friday,
mmmuuwpummmmmammm QAVM) o

mmmmdmwmmummmm-

and whose s-mail addresses ars registensd with e Company in sccordancs
mtmmnmmmmmﬁmﬂm mnmﬁnﬂm
Sacurities and Exchangs ["SEBI") ﬁi

with the

5 o

fucility only. The inatrucions for joining the AGM e
mmwmdm mau&umm%mumtm

wmmaummm

TV:meisux on the other 2014 as mmmum wudﬂ

hand. favouss increasing the m%n?hm hmmmﬂmm

quantum of penalty gfmﬂ mnﬂummﬂhm Lﬂ“ mg'en Nm:’m -m-“

fold, up to %30 lakh in some et Copmpingy bt y e “

cases, for rzpsatoffences. 8)“ recuest latiar montioning your name, fola numbar, complate addmss, amail eddress fo be
registarad;

Experts’ ke b) Copy :

“1his is very much needed the lmsstar %) 23“\1009}:‘!‘%“

meau::gh ange: ggih:daf). J34 of the Compeniar ct. 20T mamy whth the Kwastor 4 of any {much s Driving License / Passport / Bank Staternent | AADHAR],

proach Bas hegndcoptecin, mmmmmmmmm ) Notios of AGM and the Anmuai has boan sant 10 all the members whose o-mall

the contexs of othes legida- | | 206 (the Rules"), dividend for the gistered wih the 1 Daposftary and Share Transfer Agant

tions also. for lstance, some mgwdmmbmuuw:wm: on Tussday, 14th July, 2020,

offences listed in e Compar | | Semscyts EPF Authorty estabiished Covemment; on Octbar b} The ramota COmMances on Tuosday, 41 OOAM. 18T/ Thursday, |

ARG dy been de mwﬂmmnmm:mm:m umwm“ PM.IST i

criminalised. When criminal & Thecas a WA . Bkl

intem is Ot present In 3 noik | | The recuired communication In this has been sent to the sharsholders &) Thosa Mambers, who am mnmmmmp "ﬂ had not cast thalr voiss

compliance people fromm daing 85, shall b aigibia t vote through o~

should not feel threatened mmwmn:ummmmumm‘: voling system during tha AGM.

with Imprl Thifte | 24 e smSenk puissibl 1 cxyumct Cod-o sizjibian, cace o o 1) Apersn s reme s corded n e Regter o e r 1 e Regiler of Bevatce Ourey

provisions are notinvestrment ..' by ---m il h“nﬂlﬂm

or economy-frlendly” siid | | consecutive yaars and whose shares are dus for transfer to IEPF o Ly ' rights b In pre by

Arvind  Shanna,  Pacmec, th ,

Shardul Amarchand Mangal-
das &Co.atMumbai,
There tsa lot of concern In

in case the

Q)Myplunhu mmwmn wahmanmd

and holds

clalmed by the

by Central mmm, necessary steps will be inlilﬂd by the
and the

m-mmmmmum“m
However, f ha'she is mgistersd with NSOL for

Company ta transfer th The o ahog Yor
industries and other various | | sharcs netd by the cone 1o IEPF 1y L) o y for members holding shares in demateriaitzed mads, physical mods and
swkeholders when the wotd | | without furthar notice ss par the procedure sat out in Rules. b i
imprisonment ¥ used. As | | T 1y thatin of transfer of and 95 . Friamibars Hoiding shares hmmnmn
thereareziotof fereigndirece | |the to IEPF Authority, LI Yy and Shars Integrated Raglstry
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ies k) In cass of any grievance in connection with mmats e-voling, mhtﬂ-h
mwmmmmmurmor:mdm:mw NSO 481 Fiot, A Wihg, Tade s - "- sy P
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NOTICE is hareby glven 1 the pubkc gt l/ge that the undersigned a7e.
Ivetigab® the e of M/s Far TOWNShPS Private Limiled. a
company having its olfee a( CTs No. 1948, PWD Groung, Ghatsopas
Mmkhurﬂ Link Road, Of rass Highwey, Ghasopar €ast,
mbal 400 077, Mahmsmm Indi, in BPeCt gt the bdow
mmud All persons having andfor Galmiog any right, tie,
Interest, cleum, damand or eslate in respect of e 631d property andlor

10 inimade the Undersigned i wrfting a: tie address menboned below
of any such said (s) sccumparied whh all mecemsany and

Buppor dacuments within 14 days tom he dste of publication
ersol, eling which it ahati be preumed that there are no aikd: sd
¢laims analor Mt e said clams, # any, have been wahed andior

SCHEDULE OF THE PROPERTY;
(Description mmnmeﬂy)

All those piaces and pacd al the property weirg Flat No. 805 on 6ih
Floot in Tower AS in the compkan “Hising :m situated st CTS No
1948, PWD Grawnd. Ghatopar Mankhard Lk Road. Off Eastem
Exprves Highway, Ghatiopar East, Mumdal 400 077, Manarashira
Indla 5q.Ficapat v with 1 ro. Car pasking,

Sdi-

nd Veshi

Wasa amomv Floor 1,

1719, Calal smm, Fort, Mumbai 400001
\rinime @vashlin

PUBLIC NOTICE
NOTICE is harsby given 1o the pubiic at large that the undérsigned ata

claims andior fhat the said claime. it any, have besn waived and/or
‘abandoned.

[ of the property)
All those pieces and parcels of the propeety being Fiat No. 103 on 1at
Floor in Towsr A2 in the complex “Rising " situsted at OTS
No. 1848, PWO Ground, Ghafikopar Mankhurd Link Road, Off Eastern
 Ghatkopar East, Mumbsi 400 077,
India admeasuring 462 Sq. F1. carpet area

S
Vasht and Vashi

3, Wadie Bwiding, Floor 1,

1719, Dal Suset, Fort, Mumbal 400001

Supply, Instafistion & Commiszioning of 02 Noa Power

For detmbed NIT, piesse vist Tndar section on wabsts
{Btips/wwm taiapower.com. Interosted buidurs to wubm
[ Torie Fos ird Auithorization Latior belors 1500 hen. Thursdy,

: PUBLIC NOTICE
NOTICE /s heveby grven 1o the public 3t targe that the undersigned e
1 | avestgaing the wde of M/s. Rare Townships Privata Lmied a

SrpEy having wopas
u.mw Link Road, Off Eastem Highwey, Ghatkopas Esst,
Mumbal 400 077, . In tespect of tho bolow
mentionex! propecty. Al persons having 8nd/ar claiming any right, ttte,
wterast claim. demand of estate in respect of The said proparty andfor
10"y past thereot whether by way ot saie, exchange, n\-mug-e,
Jesso, ten, Charte, maintanarce, feanse, O onartancs, share
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