IFI3

I¥I3 Industries Limited

Corporate Office

L |
Plot No -IND-5 Sector-1
East Calcutta Township_Kolkata-700 107
Telephone (91) (33) 39849475/9524
Fax (91) (33) 39849676
Web www ifbindustries. com

2 November, 2019

The Manager

Department of Corporate Services
Bombay Stock Exchange Ltd,
Phiroze Jeejeebhoy Towers

Dalal Street,

Mumbai-400001

The Manager

The National Stock Exchange of India Ltd.
Exchange Plaza, 5t Floor

Plot No-C/1, G Block,

Bandra Kurla Complex

Mumbai -400051

The Secretary

The Calcutta Stock Exchange Association Ltd.
7 Lyons Range

Kolkata-700001

Dear Sir,

Sub: Disclosure under Regulation 33 of SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015.

The Board of Directors of the Company in its meeting held on 274 November, 2019 has
adopted and taken on record the Quarterly Unaudited Financial Results (Standalone &
Consolidated) along with Statement of Assets & Liabilities, Segment Report and Limited
Review Report of the Company for the Quarter and Half year ended September 30, 2019,
which please find enclosed in compliance to the provisions of Clause 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. Also enclosed
please find Limited Review Report.

Necessary arrangement has been made for publication of the said results in SEBI
prescribed format in the newspapers.

This is for your information and record.
Yours Faithfully,

For IFB INDUSTRIES LIMITED

é"[ R@s—l c L—C)l.—«be Q\_7

G Ray Chowdhury
(Company Secretary)
Encl. As above

’

Registered Office : 14, Taratolla Road, Kolkata - 700 088, India, Tel : (91) (33) 3048 9299/9218, Fax : (91) (33) 24014579/30489230
E-mail : reply@ifbglobal.com, CIN : L51109WB1974PLC029637



Chartered Accountants

-
Delortte 13"8 14" Floor
- Building - Omega

Hasklns & SEIIS Bengal intelligent Park
Block - EP & GP, Sector - V
Salt Lake Electronics Complex
Kolkata - 700 091

West Bengal, India

Tel: +91 33 6612 1000
Fax: +91 33 6612 1001

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
IFB INDUSTRIES LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
IFB INDUSTRIES LIMITED (“the Company”) for the quarter and six months ended 30
September, 2019 (“the Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India
(ICAIL). A review of interim financial information consists of making inquiries, primarily of the
Company’s personnel responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the Companies Act,
2013 and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement has not been prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, and has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm's Registration No. 302009E)

s

Abhijit Bandyopadhyay

Partner

(Membership No. 054785)

UDIN : 1905 Y 3RS PRARLA 38
Place: Kolkata k. EA38q9 9
Date: 2 November, 2019
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STANDALONE BALANCE SHEET

Rs. in lacs

Particulars As at As at
30.09.2019 31.03.2019
Assets Unaudited Audited
1. Non-current assets
(a) Property, plant and equipment 27,878 27,084
(b) Capital work-in-progress 3,505 1,659
(c) Investment property 1" 11
(d) Goodwill 1,355 1,355
(e) Intangible assets 2,363 2,853
() Intangible assets under development 830 581
(g) Financial assets
(i) Investments 3,360 3,360
(i) Loans 53 56
(iii) Others 1,447 1,089
(h) Income tax assets (net) 679 844
(i) Other non-current assets 8,235 4,555
2. Current assets
(a) Inventories 36,925 39,259
(b) Financial assets
(i) Investments 5,387 2,726
(i) Trade receivables 30,373 21,133
(i} Cash and cash equivalents 6,143 7,039
(iv) Other bank balances 1,630 2,445
(v) Loans 53 53
(vi) Others 279 154
(c) Other current assets 3,913 4,161
Total assets 134,419 120,417
Equity and liabilities
Equity
(a) Equity share capital 4,128 4,128
(b) Other equity 60,916 57,937
Liabilities
1. Non-current liabilities
(a) Financial liabilities
(i) Borrowings 1,927 250
(i) Other financial liabilities 957 14
(b) Provisions 4,202 5,446
(c) Deferred tax liabilities (Net) 1,465 601
(d) Other non-current liabilities 988 994
2. Current liabilities
(a) Financial liabilities
(i) Borrowings 6,581 403
(i) Trade payables
(A) total outstanding dues of micro 3,517 3,833
enterprises and small enterprises
(B) total outstanding dues of creditors 38,433 37,796
other than micro enterprises and small
enterprises
(iii) Other financial liabilities 1,713 1,842
(b) Other current liabilities k\‘*s{‘f% 9,208 6,757
(c) Provisions i s 384 416
Total equity and liabilities [gf thartered Yoo 134,419 120,417

el

e

*




€e
€G
€el
€61

XE] 810§9q Jjoid, Ul (8SEaIOUl) / 95Ba109p |BJ0 |
,S1S02 9oUBUL, Ul 8SEAIOU|

,osuadxe uonesiuowe pue uoneoaidad, Ul ssesou|
Sasuadxa Isy)Q, Ul 8sealsnsq

6102°60°0¢

papua yjuow xig

SoB| U] 'Sy

:Japun

Se ! 610 Joquisldes OE PAPUS YuoW XIS BU} Joj SYNSal [loueuy BY) Uo 9L SY Pu| jo 1oedwi syl 640z ‘udy | Uo se Aniigel| ases) jusjeainbs ue pue jasse ,esn-jo-jybiy, Jo uonubodal
Ul paynsa1 plepuels mau ay) jo uondope syt "Ajijiqel| 9ses| ay} se snjeA swes sy} Je asn-jo-Jyblu ay) aINseawW 0} UISOYD OS|e sey pue ajes Bumouioq [guswaldul ay} Buisn pajunoosip
sjuswAed ases| aiminy Jo anjen Jussaid ay) Je Auiqel eses| ay} papiodas sey Auedwos sy ‘uoisues) uQ "sasea, ‘gLl SV puj pajdope sey Auedwod oy} ‘g0z ‘Udy | Wol sAdYT P

P09 £hlL'9

R7AL) 6£0°L

£08‘L (968)

vo‘s £20°L

L8¥°2 (222'6)

(929°6) 808}

vez'L 0.2’

1069 Z86'v
psjipneun pajipneun
810Z°60°0¢ 610Z°60°0€

papua syjuow xig

soe| ul 'Sy

‘siayew uoisioap Bunesado Jaiyo e

pouad ay} jo pus ayj Je spusfeanbs yses pue ysen
Jeaf ay) yo Buiuuibeq ayj je sjusjeainbs yses pue yses
(D+8+V) sjusjeainba yseo pue yses ul abueys JoN
saniApoe Buioueuly woly yses JoN "9

saniAnoe Busaaul (ul pasn) 7 wouy yses JaN 'g
safjlaoe Bunesedo (ul pasn) ; wouy yses JoN 'y
sabueyo jeydeo Bupjiom aloyeq Jyoid Bunesado

XE} 210J3( 114014

Auedwoy ayy jo Juawajerg moj4 ysesy ¢

Ui a1k oym ‘sJojoauiq 40 preog ay} o) Buiodas jeussiul oy} Yim Juslsisuoo Jauuew sy) ui papodal ussq oney sjuswbos esay|

Juswibes Arewnd ay) se Juswbas ssauisng aroqe ay) SIOPISUCD Auedwog sy A|Buipioooy ‘seoueidde swoy pue sjusuodwos Paxuelq auy jo ssauisng ul pebebus Ajpewnd s| Auedwon ay| 2

SE Sljuswaless siy L 6102 JoquienoN g uo pjay Bugesw sy je Auedwio) sy} Jo siopaliq Jo pieog sy Aq penosdde PUE 8aj/WWo) 1PNy aU} Aq PamaIAs) S1om S)INSal [BIOUBL SUOEPUE)S By | |

‘Popuswe se ‘GL0g ‘suolieinbay (sjuswalnbay ainsojosiq pue suonebiqo Bunsi) 1g3s 9yl Jo ¢¢ uonenbay Jad

'SIJON



Buibeuepy pue uewuieyy aanoax3g juiop

610Z Jaquiano Z : ajeq
enjig

EJe)|0Y :99e|d

$10}9311( JO pJeog ay} Jo jjeyaq uQ
‘pouad juauind ay} Jo sainbyy ay) 0} wiouod 0} ‘Alesseoeu Jonsiaym ‘pabuelie-o: ale spouad snoinsid buipuodsaniod ayj Joy sainbi4 9

‘ssauisng Buysixe s Auedwon
JO Umoib pue uonepljosuod ul disy (M pue Auedwo) sy} Jo sseuIsnq Jo Ul SWes 3y} ui si uolisinboe ay| ‘siseq yibus| s,wie Je s suonoesuel} oY) ‘AjgAoadsal

SOB] 000°} "SY Pue SOB| 00S‘C "SY 4O UOIRISPISUOD . Jo) ‘(Aped pajejas B) pejwi] ajeAld SAOWOINY g4 wol} ssaulsnq JOJoj\ Jo s}esse UleHad pue siseq sjes dwns
E Uo ssauisnq buidwe)s ay) ‘useouod Buiob e uo aiinboe 0} Jussuod Jiay) papiodoe 6102 1snbny o¢ uo piay Bunesw ssy; ul ‘Auedwo? sy} jo siopail] JO pleog ay] §



- Chartered Accountants
Delo‘tte 13"& 14" Floor
- Building - Omega
Hasklns & sells Bengal Intelligent Park
Block - EP & GP, Sector - V
Salt Lake Electronics Complex
Kolkata - 700 091
West Bengal, India

Tel: +91 33 6612 1000
Fax: +91 33 6612 1001

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
IFB INDUSTRIES LIMITED

1, We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
IFB INDUSTRIES LIMITED (“the Parent”) and its subsidiaries (the Parent and its subsidiaries
together referred to as “the Group”), for the quarter and six months ended 30 September, 2019
(“the Statement”) being submitted by the Parent pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of Parent’s
personne! responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4, The Statement includes the results of the following entities:

a. Trishan Metals Private Limited
b. Global Automotive & Appliances Pte. Limited and its subsidiary Thai Automotive & Appliances
Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 302009E)

L4

Abhijit Bandy Vladhyay
Partner
Place: Kolkata (Membership No. 054785)
Date: 2 November, 2019 UDIN : iI90SU3-QSAPRRERGEIE



pasi|enuue Jou e sispenb Joj sainbid ,
0081 L0721 162 96°8 8Y'eC er's 'Sy u] - , pan|iIqQ pue diseq - (Ydees-joi Sy Jo) aseys sod sbujuse3| i
LLL'LS Ainb3 Jay30| €1
(yoea -j01 'Y - anjep soed)
8cl'y gel'y 8zL'y 8cL'y AN 4 8zL'y jendes sseys Aynbe dn-pied| ZL
(z81) (zo1) (62) (eg) (gv) (1¢) sisassjul Bunjonuos-uoN
av0'L 008't Lil'e £06°c 666 291'z juased ay} Jo SJBUMO
10} B|gBINGUAY
polBa/IEdA Y] 1O} BWOIUI BAISUSBYSJAWOI |EJOL
(z81) (oo1) (62) (z¢) (8¥) (1¢) sisasapul Buijjonuos-uoN
$62'L 168'vy 10Z°¢ 69¥'E 900°'L 10Z'z jualed ay) Jo S1IBUMQ
10} |qeINQLAY
pouadieah ayj 10} J1jold
658°9 869 8¢0°c oLr'e 206 (R4 (01L+6) pouadyies ay) 1oy swooul aAIsuayesdwod [ejol | |1
(6v2) (¢6) (06) es (15) (e¢) awiodul aAIsusyasduos Jeayo |ejo)
= = = - - - $50| Jo Jyo.id 0} poyIsSSeoal aq ||Im Jey} sway o} Buneas xe) swodu| (i)
oLl 861 szl 8.l 18 89 $50| Jo Jo1d 03 payIsse|oas aq |Im jeyl sway (1) &
€61 ¥S1 9l L 8¢ 85 50| J0 Jyoud 0} payisse[oas aq jou (|im jey) sway o} Buneal xe} swoou) (i)
(zge) (avb) (1) (zz2) (991) (g91) $80} J0 Jyoud 0} palIssEDal 3q 0} Jou Iiim Jey) sway (1) v
awodul aAIsuayaidwod BYIo| 0L
80L°L L6l - TAN > LEv'e 856 0LL'C (8-2) pousedpeal ayy 10y Joud| 6
(g19) (812) 882 (0L1) (ge1) 9zy xe| pausjeq (q)
616'C evL'e 68v'l 01g'L 90g €86 xe} jueuny (e)
asuadxa xel | 8
Ziv's 9129 506y LLL'Y 9ze'L 6.5'S (9+5) xe} a1030q 3y0Id| £
S€6'L 5€6°l = S€6°L 3 - swey| jeuondesxy| 9
'L 18L'Y S06'Y re'e 9ze'} 6.5°¢ (#-¢) xe3 pue swey jeuondesxa 81040q J40Id| §
961°652 128's2) §e9'9¢€L 15099 1£9'89 86629 sasuadxa [ej0]
6£0°0L 298'0¢ 186'9€ £r9'61 bl L) ovz'6l $35U8AX3 JAYIQ (D)
G6l'g Zi8'C 61 9l¥'l 829'l 1GG'1L asuadxs uonesipowe pue uopewaideq ()
€eL [44% Ly €L yAYA 002 $)S09 3dueuUl (8)
€8€'92 p66°ZL 829'71L biL'9 08¢e'L 8ve'L asuadxe siyeuaq sakoidw3 (p)
ssalboid ui-yiom
(0s8'?) (118'c) ¥i¥'e (650'¢) 198} €59 pue apeJj-u-o0)s ‘spoob paysiuy Jo saliojuaAul U sebueyy (o)
¥rL'ey 681'sZ 1EL'p2 sev'LlL LBL'EL ove'ol apeJ) -ur -§20}s J0 saseydInd (q)
zoLzLl £65'1S G88'¥S 6.9'62 610'92 998'8Z pawWnsuod sjeualew 4o 1507 ()
sosuadx3y| ¢
€16°992 809°0¢1 ovs‘Ivl £68'89 £96°69 L18°LL (z+1) swoosul jgjol1| ¢
992’1 YA 89 £6 112 152 awooul 1ay1o| z
20.'592 16£°0SL 2L0°LYL 008'89 25L'69 021 suonesado woiy anuarsy| |
paupny peypneun palipneun palipneun pajipneun pejpneun
6102°¢0°LE 8102°60°0¢€ 6102°60°0¢ 8102°60°0€ 6102°90°0€ 6102°60°0¢ sse|noed
papua Jea) papue syjuow xig papus layuend)
soej ul sy

S17NS3Y TVIONVNIH d3LVAITOSNOD 40 LINJWILVLS
88000L-VLVM 10X ‘AVOY VITOLVHVL ‘b1 321440 a3¥3LSIDIN

L€9620071dv.L619M60LLST :NID
Q3LINIT SIRLSNANI adi




120°2L 0€8‘c. 120°2L vc.'69 0e8‘s. senijiqel Juswbag jejo L
z9g'e ¥86'C zog'e Zsv'y ¥96'C saijjiqel @/qedojeun (p)
990'¥ 06€'S 990'v ge8'y 06€'€ sieyio ()
£€¢'6 £9G'6 £€e'6 ¥€5'8 £9G'6 Buussuibuz (q)
992'GS £68°/5 992'6S 0L6°LS £68°/5 sooue|/dde awoH (e)
saniqer juswbag| ¢
£€8°9Z1 ZL6°LEL vi6'8SL ZL6'LEL 989°2Z¢L p1L6°8E1 sjossy juswbas |ejo]
ZLE9 L.£'6 ¥z6'e L1€'6 9¥c'9 ¥26'c sjesse a|qeoojleun (p)
v11'S 9zZ's 1:TA 9z2's 026'S 162 sisyio (9)
¥0.1'6Z ¥01L'62 818'8Z #0162 8£9'/2 81882 Buussuibuz (q)
£¥0'G8 G0Z'88 G/8'10L G0Z'88 28.'26 G/8'L01 seoue||dde awoH (e)
sjossy Juawbag| ¢
ZLy'e 9LL'9 G06'V LLL'Y 9z¢g'l 6.5°C xe} ai03aq joid ejoy
ovL'Z 2911 261 0€9 G09 LS aW0dUul ©|qed0|[e-uUn Ho Jau ainjipuadxa ajqedo|e-un Jayio (1)
¥6 oz 4 €z )] 8 suopeulwr3 (1)
£zl zze JAR~ €Ll JAN 002 sjso0d soueuly (1)
1$$97
69¢Z1L 9zZ'8 9.t'9 £09'S LT pee'y lejol
(€L1) (eS1) (68) (¥¥) (99) (€2) siayi0 (9)
80.'9 GIE'Y evL'L pLL'E Zv6 108 Buuesuibuz (q)
ve8's #00'¥ zz8'y €€5'C 99Z'1L 96s'c seouel|dde swoH (e)
XEj} pue }saldjul 210jaq JJoid - S}nsay uswbag| Z
102°692 LecoclL ZL0°LPL 00889 25169 0ze'LL suonjesado woly snuanay
0Z¥'S v18'2 19%'C LIG'L zeT') Gez'L anuaAal Juswbas-Isju| :sso7
YYAN WL g0zZ'ecl 6eS‘ehL LLE°0L ¥86°0.L 665°2L lejol
02¥'Z1 G/6'S 6LE'Y LOV'E GLE'T vP6'l slay0 (9)
829y LBY'E€T L8Y'€T 66€'Z1L 16811 9c9'Ll Buuesuibu3 (q)
620112 €€2'€01 €el'SLl LLG'PS 8G6/'0G G/6'8S sooueldde swop (e)
oNUBAdY Jusawbasg| |
paypny | paypneun | paypneun | psjpneun | paypneun | pejpneun
6L02°'€0°LE | 8102'60°0€ | 6L02'60°0S | 8102°60°0€ | 61L02°90°0€ | 6102°60°0¢ siejnoiued
popua Jes A\ papua syjuouw xis papua 1ayuend
soe| Ul "Sy

S31LMIEVIT ANV S13SSY ‘SLINSTM ‘ANNIAIH A3LVAITOSNOD 3SIM LNINOIS




CONSOLIDATED BALANCE SHEET

Rs. in lacs

Particulars As at As at
30.09.2019 31.03.2019
Assets Unaudited Audited
1. Non-current assets
(a) Property, plant and equipment 31,474 30,555
(b) Capital work-in-progress 3,720 1,848
(c) Investment property 1 11
(d) Goodwill on consolidation 2,343 2,330
(e) Other intangible assets 2,373 2,866
(H Intangible assets under development 830 581
(9) Financial assets -
(i) Loans 53 56
(ii) Others 1,498 1,137
(h) Income tax assets (net) 681 846
(i) Other non-current assets 8,319 4,598
2. Current assets -
(a) Inventories 37,865 40,391
(b) Financial assets -
(i) Investments 5,387 2,726
(i) Trade receivables 32,678 24,829
(iii) Cash and cash equivalents 6,470 7,164
(iv) Other bank balances 1,681 2,506
(v) Loans 53 53
(vi) Others 282 157
(c) Other current assets 3,196 4179
Total assets 138,914 126,833
Equity and liabilities
Equity
(a) Equity share capital 4,128 4,128
(b) Other equity 60,828 57,711
Non-controlling interest 128 207
Liabilities
1. Non-current liabilities
(a) Financial liabilities
(i) Borrowings 2,214 614
(ii) Other financial liabilities 1,042 17
(b) Provisions 4,209 5,449
(c) Deferred tax liabilities (net) 1,858 1,005
(d) Other non-current liabilities 1,009 1,019
2. Current liabilities
(a) Financial liabilities
(i) Borrowings 7,426 1,460
(ii) Trade payables
(A) total outstanding dues of micro 3,517 3,833
enterprises and small enterprises
(B) total outstanding dues of creditors 40,847 41,908
other than micro enterprises and small
enterprises
(ii) Other financial liabilities 1,895 2,119
(b) Other current liabilities Paskips 9,425 6,931
(c) Provisions (57 N 388 418
(d) Income tax liabilities (net) %@@E - 14
o &
Total equity and liabilities 138,914 126,833
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