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May 23, 2024 

To 

The Department of Corporate Services 
BSE Limited 

1* Floor, P.J Towers, 

Dalal Street 

Mumbai-40000 1 

Dear Sir/Madam, 

Sub: Outcome of the 1*' meeting of the Board of Directors for the FY 2024-25 held on 23"! 
May 2024 

Ref: Scrip ID: PARMCOS-B:; Scrip Code: 507970 

As already intimated vide our letter dated 16"" May 2024, and pursuant to the provisions of 
Regulation 30 read with Schedule III Para A of Part A of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, please be informed that the Board of Directors 
of the Company met today, and the meeting commenced at 4:10 PM and concluded at 05:30 
PM. In this meeting, the Board has amongst other matters considered, approved. and taken on 
record the following: 

1. Statement of Standalone Audited Results for the quarter and year ended 31st March 
2024, 

2, Auditor’s Report on Standalone Financial Results for the quarter and year ended 31st 
March 2024. 

3. Declaration from Statutory Auditor of Unmodified Report on Standalone Financial 
Results for the quarter and year ended 31st March 2024. 

4. Consent and eligibility for appointment of M/s. Sharma & Pagaria (Firm Registration 
No. 0082178), Charted Accountants, Bangalore, as Statutory Auditors of the Company. 
(Annexure — A) 

5. Considered and approved the appointment of Mr. Venkatesh P A, Chartered 
Accountant, as the Internal Auditor of the company for the Financial Year 2024-25. 
(Annexure - B) 
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A copy of Statement of Standalone Audited Results along with Auditor’s Report and 
Declaration from Statutory Auditor of Uunmodified Report on Standalone Financial Results 
for the quarter and year ended 31% March 2024, as required by Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, is enclosed herewith for 
your record and reference. 

The said results will be duly published in the newspaper as required under Regulation 47 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and will be 
uploaded on the website of the company (www.parammount.com), 

Kindly take the aforesaid information on record and oblige. 

Thanking You, 

Yours faithfully, 

For Paramount Cosmetics (India) Limited 

Ankita Karnani (ACS 33634) 

Company Secretary & Compliance Officer 

PARAMOUNT COSMETICS (INDIA} LIMITED 
(CIN: L24240G)1985PLC008282 

Regd. Office: Plot No. 165/B-15 & 16, 2“ Phase GIDC. Vapi, District Valsad, Gujarat - 396195 
Cor. office:902-904. Sth Floor, Prestige Meridian-1.25 MG. Road, 
Bangalore—560001 
Tel: O80-25320870 / 71 / 25327357 

Email:compliance officer@parammount.com 
Website: www. parammount.cam 
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Annexure-A 

Details as required under Regulation 30 read with Para A Schedule Ill of the Listing 
Regulations and SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13 
July 2023, for recommendation of appointment of Statutory Auditor - M/s. Sharma & 
Pagaria, Chartered Accountants (008217S). 

Sr. | DISCLOSURE REQUIREMENT DETAILS 
No. 

1 Reason for change viz., appointment, | Recommendation of appointment as the 
i i i Statutory Auditor of the Company. So 2 cy 4 

otherwise 

2 Date of appointment/cessationfas The Board and Audit Committee of the 
appHcable) & term of appointment (Company at their respective meetings 

held on 23.05.2025, recommend to the 

shareholders the appointment of M/s. 

Sharma & Pagaria, Chartered 

Accountants (0082178) as the Statutory | 

Auditors of the Company, subject to 

shareholders’ approval, from the 

conclusion of the 39th Annual General 

Meeting of the Company to be held in 

the year 2024 till the conclusion of the 

44th Annual General Meeting of the 

(Company to be held in the year 2029. 
3 Brief profile (in case of appointment) 

Sharma & Pagaria is a well-known Chartered Accountancy Firm. established in the 
year 1966. They offer a bouquet of services including assurance, advisory, and 
consultancy services to a large client base. The services offered by them ensure that the 
diverse needs of clients are met through well-organized, efficient, and precise means. 
‘Their services are widely appreciated by clients for reliability and desired results. They 
are a team of Chartered Accountants with diverse disciplines — Tax Specialists, Audit 
Experts, Financial Experts, Market Research Analysts, Financial Research & 
Management Consultants. We have in-depth experience in providing valuable insights 
and innovative solutions through investment and financial engineering solutions for 
clients to maximize business and investment value. 

4 | Disclosure of relationships between Not Applicable 
directors (in case of appointment of a 

director) 

PARAMOUNT COSMETICS (INDIA) UMITED 
CIN: L242406)1985PLC008262 
Regd. Office: Plot No. 165/B-15 & 16, 2 Phase G.1.D-C, Vani, District Valsad. Gujarat - 396195 
Corp, office:902-904. 9th Floor, Prestige Merid:an-1,29M G Road 
Bangalore—560001 

Tel: O80-25320870 / 7] (25327357 Nb } 
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Annexure-B 

Details as required under Regulation 30 read with Para A of Part A Schedule II of the Listing 
Regulations and SEB! Circular No. SEBI/HO/CFD/CFD-PoD- 1/P/CIR/2023/123 dated 13 July 

2023, with respect to appointment of Mr. Venkatesh P A: 

Sr. | DISCLOSURE REQUIREMENT DETAILS 

No. 
I Reason for change viz., appointment,| Appointment as the Internal Auditor 

resignation,_cessation._removel_death—er | of the Company. 
atheryise 

2 Date of appointment ‘-eessaties—as | Appointed by the Board of Directors for 
applicable) : the Financial Year 2024-25, on 

scterertot appointed recommendation of the Audit 
Committee, at their respective meetings 
held on 23 May 2024. 

3 Brief profile (in case of appointment) 

Mr. Venkatesh P A is a qualified Chartered Accountant with over ten years of 

experience in this field of finance and accountancy. Since over the decade, Mr. 

Venkatesh P A has obtained rich experience in almost every field of Industry and 

Commerce like Direct and Indirect Taxation. 

4 | Disclosure of relationships between Not Applicable 

directors (in case of appointment of a 

director} 
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PARAMOUNT COSMETICS (INDIA) UMITED 

CIN: L24240G)1985PLC008282 
Regd. Office: Plot No. 165/B-15 & 16, 2™ Phas¢ G.1.D.C, Vapi, District Valsad, Gujarat - 396195 
Corp. office: 902-904, 9th Floor, Prestige Meridian-1,29M.G Road 

Bangalore—560001 
Tel: 080-25320870 /71 / 25327357 
Email compliance. officer@parammount.com 
Website: www. parammount.com 



PARAMOUNT COSMETICS (INDIA) LIMITED 
Registered Office: 165/B-15&16, 2nd Phase, GIDC, Vapi, District Valsad, Gujarat - 396195 

CIN: L24240G]1985PLC008282 
AUDITED BALANCE SHEET AS AT 31st MARCH, 2024 
{All amounts in Indian Rupees, unless otherwise stated) 

(Rs. in Lakirs) 

5 No. Particulars As at March 31, 2024) As at March 31, 2023 

(Audited) (Audited) 
I ASSETS | 

Non Current Assets ‘Te, fo 

la Property, plant and equipment 477.03 | 570.74 

(6) Other Intangible Assets 4,001.31 | 1,002.03 
(c) Financial Assets | | 

() Other Financial assets 243.96 8.59 

i{d) Deferred tax assets (net) | 47.80 57.B1 

(2) Other Non Current Assets = | 11.00 586.00 

| _— — | 
(Current Assets 

({a) Inventories oo ee 1,695.92 

[(©) Financial Assets oe — _ | 
(i) Trade receivables 386.53 622.72 | 

{ii) Cash and Cash Equivalents 13.55 20.83 | 

(ili) Bank Balances other than above seo 1BL31 34.05 | 

{iv] Other financial assets 30.85 29.48 | 

(co) Other Current Assets 16.35 30.17 | 
TOTAL - ASSETS 4 088.641 4,299.71 | 

| If EQUITY AND LIABILITIES 

Q) EQUITY 

@ Wasi 
Non-current Liabilities _ 

(a) Hnancial Liabilities 

__() Borrowings _ 

(i) Other Snaneial liabilities 

(o) Provisions 

{c) Other Non Current Liabilities 

Current Liabilities | 

‘(al Financial Liabilities ; - a 
__(} Borrowings _SILOF | 620.61 | 

(a) Trade Payables | 

(a) Dues to micro and small enterprises 24.88 81.33 

(>) Dues to others ee ce. 182.50 _ 178.65 | 

{iii} Other Financial liabilities 2.50 5.00 | 

(b) Other current Liabilities | 285.08 | 419,92 | 

(c) Provision seaia ao 88.98 | 
(d) Current tax liabilities (net) a 164.10 | _ 12751 | 

| TOTAL - LIABILITIES | €,088.61 | 

| 
| for and on behalf of the Board 

PARAMOUST COSMETICS (INDIA) LIMITED 

oy 

Managing Director 

(DIN 01603345) 

Place : Bangalore 

Date : 23/05/2024 



PARAMOUNT COSMETICS (INDLA) LIMITED 

Registered Office: 165/B-1516, 2nd Phase, GIDC, Vapi, District Valsad, Gujarat - 396195 
CIN; L24240GJ1985PL.C008282 

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2024 

(Rs_.te Lakhs) 

and stock in bade 

Sie, PARTICULARS ‘Quarter Ended. Year Ended 

3i-Mar-24 31-Dec-23 [34-Mar-23 B-Mar24 [31-Mar-23 
_ (Audited) (Unaudit L__ (Auditea) 

jo income et | | | 
fa) Revenue from Operabon 509.88 743.22 

Mb)OtherIreome - 36.96 | oR 
Total Income 516.84 752.39 

z | + 

- __ — : | 38 = 
470.47 480.54. 1,929.35 

{c} Change in inventory of finished goods, werk in progress 42g | (1:25) (378.661 

id) Employees benefits expense 7617 

____fe] Finance Cost 
[f) Depreciation and Amortisation expense 

be __{g) Other Expenses = ai 
Total Expenses 

3 Profit Before Tax (1-2) 

pee = 
Current tax a0 

stored Tae 18.93) 
5 _ Profit (Loss} for the Periad (PAT) 34 { 218 
& Other Comprehensive Income (Net of Tax} H 

__ti} tems thet will no: be reclassitied to profit or loss _ _ il ai ad 
c WwaSure mn f etined benefit plans oF (0.75) B45 | 9025 ip.8s 

(i) Income Tax relating to remeasurement of net defined 

benefit plans 

ermeasurerment of ne; Gefined be; (208) (0.19) 1:83 fia 

. _ Foo | _ Fae! 7 23.07 
z (12.50) 1186 45.15 

| a e/Paid up value of Rs 124 485.50 485.50 485.50 485.50 

| 4 hare» After extraordinary items :{ (70) igs oe sa sal 

(1,70) 0.25 O37 0.05 

for and on behals of the board 
bibs: eee * pelo (INDIA) LIMITED 

=. ” 

Wy 

andping Director 
HEIN 01603355) 

lace : Bangalore 

(Date : 23/05/2025 



PARAMOUNT COSMETICS (INDIA) LIMITED 
Registered Office: 165/B-15&16, 2nd Phase, G1D C, Vapi, District Valsad, Gujarat - 396195 

CIN: L24240G]1985PLC008282 

AUDITED CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2024 

e For the year ended For the year ended 

bance March 31, 2024 March 31, 2023 
Cash Flow trom operating activities | 

Profit/(Loss) after tax _ 2.14 21.18 

Adjustments for non-cash items: _ | 

Depreciation / Amortization 67.20 BO.75 

Loss on sale of Fixed Assets : : 

Profit on sale of Fixed Assets (101.81) : 

| Interest Expenses _ ee ee _ 173.63 __ 169.79 

Rental Income _ a (61.20), (14.40) 

Interest Income (31.93) (1.05) 

Provision for Income Tax | P74 13.47 | 

Other Comprehensive Income i 9.02 (20.3031 

Operating Profit before working capital changes —_ 64.80 | 259.4 
Movements in working Capital : a : | ee 

(Decrease) /Increasein Trade payables L. _ (52.60)) (127.04) 
(Decrease) / Increase / Liabilities and provisions : | 5 

(Decrease) / Increase Other current financial Habilities — (2.50), 22.74 

(Decrease) / Increase in other current liabilities _ oe (134.84)/ (132.41) 

(Decrease) / Increase in short-term provisions | a (15.05), 08 

(Decrease) / Increase in other non current financial liabilities | B00) 

(Decrease) / Increase in Non Current Provisions (8,29) (32,70) 

(Decrease) / Increase in Other Non current Habilities = (2.00) 2 
(Decrease) / Increase in Current Tax Liability 32,26 
_Decrease / (Increase) in Other non currer 

Decrease_/ {Increase} in Other Non-current as 

Decrease / (Increase) in inventories 

Decrease / {Increase} in trade receivables 

Decrease / (Increase) in Other Bank balances _ (100.26) 

Decrease /' (Increase) in other current financial assets eee: (2) Oe ages 
Decrease / (Increase) in Othercurrentassets _ 3.83 

Cash generated from/(usedin) Operations a (By 
Direct Taxes Paid (Net of Refunds) wat _ | 
Net cash flow from / (used in) operating activities(A)} 

Cash Flow from investing activities 
Purchase of Fixed Assets 

Investment in subsidiary 

Sale of Fixed Assets 

Interest Income 

| Rental Income 

| Net cash flow from / (used in) investing a ctivities (B) _ 

Cash Flows from financing activities - | 

Increase (Decrease) in Long Term Borrowings _ — ih (22.76) (26.39) 

Increase (Decrease) in Working Capital Borrowings G54 (208.17)! 

Dividend paid -_| | 
Interest Expense (173.63) (169,79)} 

Net cash flow from / (used in) financing activities (C } : (205.93) (404.35) 

Net Increase / (Decrease) in cash and cash equivalents (A+B+C) | - _ (7.30)| (34.13) 

Cash and cash equivalents at the beginning of the year . i 20,85 54,98 

Cash and Cash Equivalents at the end of the year t 13,55 20.85 

Components of Cash and Cash Equivalents 

Cash on Hand 3.60 3.56 

With Banks 9.96 17.30 

In deposit accounts with original maturity of less than 3 months 

Total Cash and Cash Equivalents i 1355 20.85 

for and on behalf of the Board 

TARAMGUNT COSMETICS (INDIA) LIMITED 

(DIN 01603345) 
Managing Director 

Place ; Bangalore 

Date : 23/05/2024 



Additional Disclosure as per Clause 52(4) of the SEBI (Listing Obligations and Disclosure Requirements} Regulations, 2015 

Quarter Ended Year Ended 

SL Nol Particulars 31-Mar-24 3-Dee-23 31-Mar-23 31-Mar-24 31-Mar-23 

{Audited} (Unaudited) (Audited) (Audited) {Audited} 
1,_ [Total Income from Operations 509.88 4 627.50 743,22 2,180.62 2,67 L04 

[Net Profit / (Loss) for the period (before Tax; Exceptional 
2. 

(25.27) 4.98 12.09 9.88 34.55 
2 rv the period before tax (after Exceptianal | 
i terns) (25.27) 4.98 | 12,09 | 9.88 34,65 
| / (Loss) for the period after tax (after Exceptional | 

= traordinary items} (20.59) 3.01 451 204 21.18 
Total Comprehensive Income forthe pened [Comprising 

3, |Profit’ (Loss) for the period (after tax) and Other Comprehensive | 

Income (after tax}] 02.90} 2.07 11,80 8.89 45,15 
6. |Paid up Equity Share Capital 485.50 485,50 485,50 485.50 485,50 
7 [Reserves (excluding Revaluation, | 

Reserved 460,60 | 473.52 451,72. 460,60 451.72 
3._ [Securities Premium Account 1,085.25 | 1,085.25 1,085.25 1,085.25 1,085.25 
3. |Net worth 2,031.35 | 2,044.27 2,022.47 2,031.35 2,022.47 | 
it. |Gutstanding Redeemable Preference Shares@1008 Each Ee z - - is 

{At (Debt/Equity) 0.60} 0.62 0.62 0.60 | 9.62 
| jEarnings Per Share (of Reid /-each) {far continuing ij | 
| ,_ [nd discontinued operations) - | i 

(L.70}i 037 0.0 OA; 
(1.70)! 0.37 9.04 O44 

| 13. [Capital Redemprion Reserve # = 5 = | = 

| 14. [Debenture Redemption Reserve - = - - 

115, (Debt Service Coverage KatiolEBiDA /Principlesiaterest}- | | 
1 Annualized 0.13 0.20 | 0.21 O17 | Og 
i dé. (Interest ce Coverage Ratio(EBIDA/ interes!) O91 1.45. 1,57 | 1.40 | 1.60 

/ TF. Current Ratio(Currens Assets Currenr Liabilities} 1.78 161 Lal Lk Lal 
; 18 Long term debt to working capital, (Long Term | 
| Borrowings/ Working Caprtal) 0.60 0,90 1.05 | 0:69 | 1.05 
| 18. Bad debts to Account receivable ratio{Bad Debts/ Average Trade | \ 
{ Receivabt 2 7 2 zs = 
i Current | yratie(Current Liabilities/ Tata. Liabiiities) 0.32 O31 O34 0.32 O34 

3 tal debts to Tota assers;(Long Terr: Borrowings+Shom Term | 
1 [Barrowings/ Totel Assers} O30 0.30) 0:29 0.30 0.29 

| 22.) Debtors turnover{Total Sale of Products and Services/ Debtors} | | 
! ‘Annualized 5.28} 459 477 5.64 4,29 
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The above Audited Financial Results ("Financial Results”) for the quarter and year ended 31 March 

2024, are prepared and published in accordance with Regulation 33 of the SEBI (Listing obligations 

& Diselosure Requirements) Regulations, 2015, as amended. 

2. The Audit Committee has reviewed, and the Board of Directors has approved the above results and 

its release at their respective meetings held on 23° May 2024. The Statutory Auditors of the 

Company have issued audit report with unmodified opinion on the above results, 

ha
d The requirement of Ind AS 108 "Segment Reporting" is not applicable to the Company as it is 

engaged in single business segment. 

4. Previous period's figures have been regrouped/re-classified wherever necessary to make the same 

comparable. 

5, The company is not having any subsidiary, associate, or joint venture therefore, it has prepared only 

standalone results. 

6. During the year the balance of Loans and Advances to Related parties has been converted into two 

parts through an agreement & board resolution Rs, |,25 crore as interest free security deposit against 

building (owned by the said related party) taken by the company for office use and Rs.4.5 crore 

towards business deposit for selling & distribution in specified territories which carries rate of 

interest at 9% p.a. Further out of 4.5 crore deposit Rs.3.38 crore has been adjusted against vendor 

balance of current year purchases from the said related party. 

fi A, 
er 

= 
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aa CN 

YO 
f ° Vo \\ 

PARAMOUNT COSMETICS (INDIA) LIMITED 
CIN; L24240G]1985PLC008282 
Regd. Office: Plot No. 165/8-15 & 16, 24 Phase G.|.D.C, Vapi, District Valsad, Gujarat - 396195 
Corp.office:902-904, SthFleor, Prestige Meridian-1,29M.G. Road, 
Bangalore-560001 

Tel: 080-25320870 / 71/ 25327357 

Email:comaliance.officer@parammount.cam 
Website: www.parammount.com 
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7. As per requirements of regulation 33 of the Securities and Exchange Board of India, the company 

is required to publish audited financial results. Investors can view the audited financial results of 

the company for the quarter and year ended on March 31, 2024, on the Company's website 

www. parammount.com or on www.bseindia.com, the website of Bombay Stock Exchange (BSE). 

For and on behalf of the Board 

Paramount Cosmetics (India) Limited 

. ( 7 

Hiitesh Topiiwaalla 

Managing Director 

DIN: 01603345 

Place: Bangalore 

Date: 23/05/2024 

PARAMOUNT COSMETICS (INDIA) LIMITED 
CIN: L24240G/1985PLC008282 

Regd. Office: Plot No. 165/B-15 & 16, 2 Phase G.I.D.C, Vapi, District Valsad, Gujarat - 396195 

Carp. office:902-904, SthFloor, Prestige Meridian-1,29M.G.Roac, 

Bangalore-560001 

Tel: 080-25320870 / 71/ 25327357 

Email:compliance.officer@parammount.com 

Website: www.garammount.com 
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May 23, 2024 

To 

The Department of Corporate Services 
BSE Limited 

I“ Floar, P.J Towers, 
Dalal Street 

Mumbai-400001 

Dear Sir/Madam, 

Sub: Declaration pursuant to Regulation 33 (3) (d) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

Ref: Scrip ID: PARMCOS-B: Scrip Code: 507970 

In terms of Regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations. 2015, we confirm that the Statutory Auditors of the Company, M/s, Pary & Co., 
Chartered Accountants (Firm Registration No. 007288C) have issued an Audit Report with 
unmodified opinion on the Audited Financial Results of the Company for the year ended March 
31, 2024, which have been approved by the Board of Directors at their meeting held today i.e. 
23.05.2024. 

Kindly acknowledge and take the above on your record. 

For PARAMOUNT COSMETICS (INDIA) LIMITED 

eae 
HIITESH TOPIIWAALLA 
Managing Director 

(DIN: 01603345) 

PARAMOUNT COSMETICS (INDIA) LIMITED 
CIN: LI4240GI1985PLCO08282 
Regd Office: Plot No 165/B-15 & 16, 2™ Phase G.LD.C, Vapi, District Valsad, Gujarat - 396195 
Cor office 902-904. 9th Floor, Prestige Meridian-1, 29 M.G Road 
Bangalore 00) 

Tel O8U-25320870 / 7] ¢ 25327387 

Email:complianee.afficer@parammount.com 
website wav parammeuntcam 
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DETAILS REQUIRED WITH REFERENCE TO THE SEBI CIRCULAR NO, 
SEBI/HO/DDHS/DDHS-RACPOD1/P/CIR/2023/172 DATED OCTOBER 19, 2023 

Sr. No. Particulars Amount (in 
crores) 

1. Outstanding Qualified Borrowings at the start of the 10.68 | 
financial year. 

2. Outstanding Qualified Borrowings at the end of the 10.37 
financial year. 

a Highest credit rating of the company relating to the CARE B; Stable 
unsupported bank borrowings or plain vanilla bonds, which 

have no structuring/support built in. 

4. | Incremental borrowing done during the year (qualified 1.74 
borrewing). | 

| 

5. Borrowings by way of issuance of debt securities during 0.00 
the year. 

For Paramount Cosmetics (India) Limited 

Po ; i aN ae 

SY ee Se \@a >, \ op 

° | =: ( Bangalore )= ea j 
NC f 

- : Nees Hiitesh Topiiwaalla 

Managing Director 

(DIN: 01603345) 

PARAMOUNT COSMETICS (INDIA) LIMITED 
‘CIN: L24240G)1985PLC008282 

Regd Office: Plot No. 165/B-15 & 16, 2 Phase G1.D.C, Vapi, District Valsad, Gujarat - 396193 
Corp office 902-904, Sth Floor, Prestige Meridian-1.29M G Road. 
Bangalore-560001 
Tel O80-25320870 / 71 / 25327387 
Email:compliance.officer@parammount com 

Website www. parammount.com 
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. CHARTERED ACCOUNTANTS 
Independent Auditor's Report on Audit of the Annual Financial Results of Paramount 

Cosmetics (India) Limited (“the Company”) Pursuant to the requirements of Regulation 33 

and 52 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015, as 

amended 

To, 

The Board of Directors 

Paramount Cosmetics (India) Limited 

Opinion 

We have audited the accompanying statement containing financial results of for the year 

ended 31st March 2024 (refer ‘Other Matter’ section below) of Paramount Cosmetics (India) 

Limited (“the Company”), being submitted by the Company pursuant to the requirement of 

Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (the “Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to 

us, the Financial Results for the year ended 31st March 2024: 

(i) is presented in accordance with the requirements of Regulation 33 Regulation 52 

Listing Regulations; and 

(ii) Gives a true and fair view in conformity with recognition and measurement 

principles laid down in the Indian Accounting Standards and other accounting 

principles generally accepted in India, of the net profit and total comprehensive 

income and other financial information of the company for the year ended. 

Basis for Opinion { L.- 

We conducted our audit in accordance with the Standards on Auditing (SAs) Specified under 

section 143(10) of the Companies Act, 2013, as amended (” the Act"). Our respunsibilities 

under those Standards are further described in the Auditor's Responsibilities section below. 

We are independent of the Company in accordance with the Code of Ethics issued by the 

Institute of Chartered Accountants of India (ICAI) together with the independence 

requirements that are relevant to our audit of Financial Results for the year ended 31st March 

2024 under the provisions of the Act and the Rules there under, and we have fulfilled our 

other ethical responsibilities in accordance with these requirements and the ICAI's Code of 

Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to 

provide a basis for our opinion. 

ite) 34 E-mail gmail.con 
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Responsibilities of Management and Those Charged with Governance for the Statement 

This accompanying Statement which includes the Financial Results for the year ended 31 

March 2024 is the responsibility of the Company's Board of Directors and has been approved 

by them for the issuance. The Financial Results for the year ended 31st March, 2024 has been 

compiled from the related audited financial statements. This responsibility includes the 

preparation and presentation of the Financial Results for the quarter and year ended 31st 

March, 2024 that give a true and fair view of the net profit and other comprehensive 

income/ (loss) and other financial information in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standards prescribed under 

Section 133 of the Act read with relevant rules issued thereunder and other accounting 

principles generally accepted in India and in compliance with Regulations 33 and 52 of the 

Listing Regulations. This responsibility also includes maintenance of adequate accounting 

records in accordance with the provisions of the Act for safeguarding the assets of the 

Company and for preventing and detecting frauds and other irregularities; selection and 

application of appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and the design, implementation and maintenance of adequate 

internal financial controls that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the 

Statement that give a true and fair view and is free from material misstatement, whether due 

to fraud or error. 

In preparing the accompanying Statement, the Board of Directors are responsible for 

assessing the Company's ability to continue as a going concern, disclosing, as applicable, 

matters related to going concern and using the going concern basis of accounting unless the 

Board of Directors either intends to liquidate the Company or to cease operations, or has no 

realistic alternative but to do so. 
! 

The Board of Directors are also responsible for overseeing the financial yeaa? pee of 

Auditor’s Responsibilities for the Audit of the Financial Results aq a 
NC te 

Our objectives are to obtain reasonable assurance about whether the Fina Sig scene for the 

the Company. 

year ended 31st March, 2024 as a whole are free from material misstatement, it, whether due to 

fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 

assurance is a high level of assurance but is not a guarantee that an audit conducted in 

accordance with SAs will always detect a material misstatement when it exists. Misstatements 

can arise from fraud or error and are considered material if, individually or in the aggregate,



they could reasonably be expected to influence the economic decisions of users taken on the 

basis of this Annual Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional scepticism throughout the audit. We also: 

¢ Identify and assess the risks of material misstatement of the Statement, whether due 

to fraud or error, design and perform audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our 

opinion. The risk of not detecting a material misstatement resulting from fraud is 

higher than for one resulting from error, as fraud may involve collusion, forgery, 

intentional omissions, misrepresentations, or the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances, but not for the purpose of 

expressing an opinion on the effectiveness of the Company's internal control. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates made by the Board of Directors. 

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of 

Directors in terms of the requirements specified under Regulations 33 and 52 of the 

Listing Regulations. 

e Conclude on the appropriateness of the Board of Directors' use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on 

the ability of the Company to continue as a going concern. If we conclude that a 

material uncertainty exists, we are required to draw attention in our auditor's report 

to the related disclosures in the Annual Financial Results or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence 

obtained up to the date of our auditor's report. However, future events or conditions 

may cause the Company to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the Annual Financial 

Results, including the disclosures, and whether the Annual Financial Za 

represents the underlying transactions and events in a manner inl aves fain, 
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Materiality is the magnitude of misstatements in the Annual Financial ReSults that/ 

individually or in aggregate, makes it probable that the economic decisions of & a : Feasonably 

knowledgeable user of the Annual Financial Results may be influenced. We consider 

quantitative materiality and qualitative factors (i) in planning the scope of our audit work



and in evaluating the results of our work; and (ii) to evaluate the effect of any identified 

misstatements in the Annual Financial Results. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

Other Matter 

The accompanying Statement includes the results for the quarter ended 31 st March, 2024 

being the balancing figure between audited figures in respect of the full financial year and 

the published year to date figures up to the third quarter of the current financial year. which 

were subject to limited review by us, as required under the Listing Regulations. Our opinion 

on the Audit of the Financial Results for the year ended 31st March, 2024 is not modified in 

respect of this matter. 

For PARY and Co., 

Chartered Accountants 

FRN; 007288C 

Rakesh Kumar Jain 

Partner 

M.No.106109 

UDIN: 24106109BKHG YJ4304 

Place: Surat 

Date: 23/05/2024 
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CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITORS' REPORT 

TO THE MEMBERS OF PARAMOUNT COSMETICS (INDIA) LIMITED 

Report on the Audit of the financial statements. 

Opinion 

We have audited the accompanying financial statements of M/s. PARAMOUNT 

COSMETICS (INDIA) LIMITED (“the Company”), which comprise the Balance Sheet as at 

March 31, 2024, the Statement of Profit and Loss (including Other Comprehensive Income), 

the Statement of Changes in Equity and the Statement of Cash Flows for the year then ended, 

notes to the financial statements including material accounting policy information and other 

explanatory information (hereinafter referred to as the “financial statements”). 

In our opinion and to the best of our information and according to the explanations given to 

us, the aforesaid financial statements give the information required by the Companies Act, 

2013 ("the Act") in the manner so required and give a true and fair view in conformity with 

the Indian Accounting Standards prescribed under section 133 of the Act read with 

companies (Indian Accounting Standards) Rules, 2015, as amended, ("Ind AS") and other 

Accounting Principles generally accepted in India, of the state of affairs of the Company as 

at March 31, 2024 and its Profit, total comprehensive income, its cash flows and changes in 

equity for the year ended on that date. 

Basis for Opinion 

We conducted our audit of the financial statements in accordance with the Standards on 

Auditing (“SA” s) specified under section 143(10) of the Act, Our responsibilities under those 

Standards are further described in the Auditor’s Responsibilities for the Audit of the 

financial statements section of our report. We are independent of the Company in 

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 

(“ICAI") together with the independence requirements that are relevant to our audit of the 

financial statements under the provisions of the Act and the Rules thereunder, and we have 

fulfilled our other ethical responsibilities in accordance with these requirements and the 

ICAI's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and 

appropriate to provide a basis for our opinion on financial statements. 

H.O. : Delhi bai - Noida



Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most 

significance in our audit of the financial statements of the current period. These matters were 

addressed in the context of our audit of the financial statements as a whole, and in forming 

our opinion thereon, and we do not provide a separate opinion on these matters. We have 

determined the matters described below to be the key audit matters to be communicated in 

our report. 

A) Provisions for taxation, litigation, and other significant provisions 

(i) Accrual for tax and other contingencies requires the Management to make judgements and 

estimates in relation to the issues and exposures arising from a range of matters relating to direct 

tax, indirect tax, transfer pricing arrangements, claims, general legal proceedings, environmental 

issues, and other eventualities arising in the regular course of business. 

(ii) The key judgement lies in the estimation of provisions where they may differ from the future 

obligations. By nature, provision is difficult to estimate and includes many variables. Additionally, 

depending on timing, thereis a risk that costs could be provided inappropriately that are not yet 

committed. 

How the matter was addressed in Our audit procedures included: 

(i) We tested the effectiveness of controls around the recognition of provisions. 

(ii) We used our subject matter experts to assess the value of material provisions in light of the 

nature of the exposures, applicable regulations, and related correspondence with the authorities. 

(iii) We challenged the assumptions and critical judgements made by management which 

impacted their estimateof the provisions required, considering judgements previously made by 

the authorities in the relevant jurisdictions or any relevant opinions given by the Company’s 

advisors and assessing whether there was an indication of management bias. 

(iv) We discussed the status in respect of significant provisions with the Company’s internal tax 

and legal team. 

(v) We performed retrospective review of management judgements relating to accounting 

estimate included in the financial statement of prior year and compared with the outcome. 

B) Assessment of contingent liabilities relating to litigations and claims 

(i) The Company is periodically subject to challenges / scrutiny on range of matters relating to 

direct tax, indirecttax, and transfer pricing arrangements. 

(ii) Further, potential exposures may also arise from general legal proceedings, environmental 

issues etc. in the normal course of business. 

(iii) Assessment of contingent liabilities disclosure requires Management to make judgements and 

estimates in relation to the issues and exposures. Whether the liability is inherently uncertain, 

the amounts involved are potentially significant and the application of accounting standards to 

determine the amount, if any, to be provided as liability, is inherently subjective. 

How the matter was addressed in our audit procedures included: 

(i) We tested the effectiveness of controls around the recording and re-assessment of 

contingent liabilities. rs 



(ii) We used our subject matter experts to assess the value of material contingent liabilities in 

light of the nature of exposures, applicable regulations, and related correspondence with the 

authorities. 

(iii) We discussed the status and potential exposures in respect of significant litigation and 

claims with the Company’s internal legal team including their views on the likely outcome of each 

litigation and claim and the magnitude of potential exposure and sighted any relevant opinions 

given by the Company’s advisors. 

(iv) We assessed the adequacy of disclosures made. 

(v) We discussed the status in respect of significant provisions with the Company’s internal tax 

and legal team. 

(vi) We performed retrospective review of management judgements relating to accounting 
estimate included in the financial statement of prior year and compared with the outcome. 

Information Other than the financial statements and Auditor’s Report Thereon 

The Company's Board of Directors is responsible for the preparation of the other information. 

The other information comprises the information included in the Management Discussion and 

Analysis, Board’s Report including Annexures to Board’s Report, Corporate Governance and 

Shareholder’s Information, but does not include the financial statements and our auditor's report 

thereon. 

Our opinion on the financial statements does not cover the other information and we do not 

express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other 

information and, in doing so, consider whether the other information is materially inconsistent 

with the financial statements, or our knowledge obtained during the course of our audit or 

otherwise appears to be materially misstated. 

If, based on the work we have performed, we concluded that there is a material statement of this 

other information, we are required to report that fact. We have nothing to report in this regard. 

Managements and Board of Directors Responsibility for the financial statements 

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the 

Act with respect to the preparation of these financial statements that give a true and fair view of 

the financial position, financial performance, including other comprehensive income, changes 

in equity and cash flows of the Company in accordance with the Ind AS and other accounting 

principles generally accepted in India, including the Indian Accounting Standards (Ind AS) 

specified under section 133 of the Act read with the Companies (Indian Accounting Standards) 

Rules, 2015, as amended. This responsibility also includes maintenance of adequate accounting 

records in accordance with the provisions of the Act for safeguarding the assets of the Company 

and for preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are reasonable and 

prudent; and design, implementation and maintenance of adequate internal financial controls, 

that were operating effectively for ensuring the accuracy and completeness of the accounting 

records, relevant to the preparation and presentation of the financial statements that give a true 

and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company’s 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern 

and using the going concern basis of accounting unless'ma ment BR intends to liquidate 

aN 



the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the financial statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor's report that includes our opinion, Reasonable assurance is a high level of assurance, but 

is not a guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the financial statements, whether due 

to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 

override of internal control. 

® Obtain an understanding of internal financial controls relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we 

are also responsible for expressing our opinion on whether the Company has adequate internal 

financial controls system in placeand the operating effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by management. 

¢ Conclude on the appropriateness of management's use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company’s ability to 

continue as a going concern. lf we conclude that a material uncertainty exists, we are required to 

draw attention in our auditor’s report to the related disclosures in the financial statements or, if 

such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor’s report. However, future events or conditions 

may cause the Company to cease to continue as a going concern. 

® Evaluate the overall presentation, structure, and content of the financial statements, including 

the disclosures, and whether the financial statements represent the underlying transactions and 

events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the financial statements that, individually or in 

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of 

the financial statements may be influenced. We consider quantitative materiality and qualitative 

factors in (i) planning the scope of our audit work and in evaluating the results of our work; and 

(ii) to evaluate the effect of any identified misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control thatwe identify during our audit. 



We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those 

matters that were of most significance in the audit of the financial statements of the current period 

and are therefore the key audit matters. We describe these matters in our auditor's report unless 

law or regulation precludes public disclosure about the matter or when, in extremely rare 

circumstances, we determine that a matter should not be communicated in our report because 

the adverse consequences of doing so would reasonably be expected to outweigh the public 

interest benefits of such communication. 

Report on Other Legal and Regulatory Requirements 

1. As required by Section 143(3) of the Act, based on our audit we report that: 

a) We have sought and obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purposes of our audit. 

b) In our opinion, proper books of account as required by law have been kept by the Company 

as far as it appears from our examination of those books. 

¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, 

Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are in 

agreement with the relevant books of account. 

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under 

Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. 

e) On the basis of the written representations received from the directors as on March 31,2024 

taken on record by the Board of Directors, none of the director is disqualified as on March 31,2024 

from being appointed as a director in terms of Section 164 (2) of the Act. 

f) With respect to the adequacy of the internal financial controls over financial reporting of the 

Company and the operating effectiveness of such controls, refer to our separate Report in 

‘Annexure A‘. Our report expresses an unmodified opinion on the adequacy and operating 

effectiveness of the Company’s internal financial controls over financial reporting. 

g) With respect to the other matter to be included in the auditor's report in accordance with the 

requirements of section 197(16) of the act, as amended: 

In our opinion and to the best of our information and according to the explanations given to us, 

the remuneration paid by the Company to its directors during the year is in accordance with the 

provisions of section 197 of the Act. 

h) With respect to the other matters to be included in the Auditor’s Report in accordance with 

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of 

our information and according to the explanations given to us: 

i. The Company has disclosed the impact of pending litigations on its financial position in 

its financial statements. 

ii, The Company did not have any long-term contracts including derivative contracts for 

which there were any material foreseeable losses. a 

iii, There were amounts which were required to be transferred to the Investo#’Edudation-and 

Protection Fund by the Company and same has been transferred accordi gly: <a | 



iv. (a) The management has represented that, to the best of its knowledge and belief, other than 

as disclosed in the notes to the accounts, no funds have been advanced or loaned or invested 

(either from borrowed funds or share premium or any other sources or kind of funds) by 

the company to or in any other person(s) or entity(ies), including foreign entities 

(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that 

the Intermediary shall, whether, directly or indirectly lend or invest in other persons or 

entities identified in any manner whatsoever by or on behalf of the company (“Ultimate 

Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate 

Beneficiaries, 

(b) The management has represented, that, to the best of its knowledge and belief, other 
than as disclosed inthe notes to the accounts, no funds have been received by the company 

from any person(s) or entity(ies), including foreign entities (“Funding Parties”), with the 

understanding, whether recorded in writing or otherwise, that the company shall, whether, 

directly or indirectly, lend or invest in other persons or entities identified in any manner 

whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any 

guarantee, security or the like on behalf of the Ultimate Beneficiaries; and 

(c) Based on such audit procedures that have been considered reasonable and appropriate in 

the circumstances, nothing has come to our notice that has caused us to believe that the 

representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) 

above, contain any material misstatement. 

v. During the Year the company has not declared or paid dividend during the year. Hence, 

the compliance of Section 123 of the Act is not applicable. 

vi. The accounting software used by the company for maintaining its books of accounts has a 

feature of recording audit trail (edit log) facility and the same has been operated throughout 

the year for all transactions recorded in the software and the audit trail feature has not been 

tampered with and the audit trail has been preserved by the company as per the statutory 

requirements for record retention. 

2. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the 

Central Government in terms of Section 143(11) of the Act, we give in “ Annexure B” a statement 

on the matters specified in paragraphs 3 and 4 of the Order. 

For, PARY & CO. 
Chartered Accountants 

Firm Reg. No. 007288 

kesh Kumar Jain 

Partner 

Membership No: 106109 

UDIN: 24106 109BKHGYK2875 Place: Surat 

Date: 23/05/2024



ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT 

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ 

section of our report to the Members of PARAMOUNT COSMETICS (INDIA) LIMITED of even 

date) 

Report on the Internal Financial Controls Over Financial reporting under Clause (i) of Sub- 

section 3 of Section 143 of the Companies Act, 2013 (“the Act”). 

We have audited the internal financial controls over financial reporting of PARAMOUNT 

COSMETICS (INDIA) LIMITED (the company”) as of March 31, 2024, in conjunction with our 

audit of the financial statements of the Company for the year ended on that date. 

Opinion 

In our opinion, to the best of our information and according to the explanations given to us, 

the Company has, in all material respects, an adequate internal financial controls system over 

financial reporting and such internal financial controls over financial reporting were operating 

effectively as at March 31, 2024, based on the internal control over financial reporting criteria 

established by the Company considering the essential components of internal control stated in 

the Guidance Note on Audit of Internal financial Controls over financial Reporting issued by the 

Institute of Chartered Accountants of India. 

Management's Responsibility for Internal Financial Controls 

The Company’s management and Board of Directors are responsible for establishing and 

maintaining internal financial controls based on the internal control over financial reporting 

criteria established by the Company considering the essential components of internal control 

stated in the Guidance Note on Audit of Internal Financial Controls over financial reporting 

issued by the Institute of Chartered Accountants of India. These responsibilities include the 

design, implementation and maintenance of adequate internal financial controls that were 

operating effectively for ensuring the orderly and efficient conduct of its business, including 

adherence to respective company’s policies, the safeguarding of its assets, the prevention and 

detection of frauds and errors, the accuracy and completeness of the accounting records, and the 

timely preparation of reliable financial information, as required under the Companies Act, 2013. 

Auditors’ Responsibility 

Our responsibility is to express an opinion on the internal financial controls over financial 

reporting of the Company based on our audit. We conducted our audit in accordance with the 

Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance 

Note”) issued by the Institute of Chartered Accountants of India and the Standards on Auditing 

prescribed under Section 143(10) of the Companies Act, 2013, to the extent appl icable to an audit 

of internal financial controls. Those Standards and the Guidance Note require that we comply 

with ethical requirements and plan and perform the audit to obtain reasonable assurance about 

whether adequate internal financial controls over financial reporting was established and 

maintained and if such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 

internal financial controls system over financial reporting and their operating effectiveness. Our 

audit of internal financial controls over financial reporting included obtaining an understanding 

of internal financial controls over financial reporting, assessing the risk that a material weakness 

exists, and testing and evaluating the design and operating effectiveness of internal control 

based on the assessed risk. The procedures selected depend o 1 <auditor’s judgement, 

including the assessment of the risks of material misstatement aye Finantigh yiatements, 



whether due to fraud or error. 

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a 

basis for our audit opinion on the internal financial controls system over financial reporting of 

the Company. 

Meaning of Internal Financial Controls Over Financial reporting 

A company’s internal financial control over financial reporting is a process designed to provide 

reasonable assurance regarding the reliability of financial reporting and the preparation of 
financial statements for external purposes in accordance with generally accepted accounting 

principles. A company’s internal financial controlover financial reporting includes those policies 

and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately 

and fairly reflect the transactions and dispositions of the assets of the company; (2) provide 

reasonable assurance that transactions are recorded as necessary to permit preparation of 

financial statements in accordance with generally accepted accounting principles, and that 

receipts and expenditures of the company are being made only in accordance with authorizations 

of management and directors of the company; and (3) provide reasonable assurance regarding 

prevention or timely detection of unauthorized acquisition, use, or disposition of the company’s 
assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial reporting 

Because of the inherent limitations of internal financial controls over financial reporting, 

including the possibility of collusion or improper management override of controls, material 

misstatements due to error or fraud may occur and not be detected. Also, projections of any 

evaluation of the internal financial controls over financial reporting to future periods are subject 

to the risk that the internal financial control over financial reporting may become inadequate 

because of changes in conditions, or that the degree of compliance with the policies or procedures 

may deteriorate. 

For, PARY & CO., 

Chartered Accountants 

Firm Reg. $6. 0072 

‘akesh Kumar Jain 

Partner 
Membership No: 106109 
UDIN: 24106109BKHGYK2875 Place: Surat 

Date: 23/05/2024



Annexure “B” to the independent Auditors Report 

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section 

of our report to the Members of PARAMOUNT COSMETICS (INDIA) LIMITED of even date) 

i. In respect of its Property Plant and Equipment, Intangibles: 

(a) The company is in the process of updating the records to show full particulars, 

including quantitative details and situation of its Property, Plant and Equipment. 

(b) The company is the process of updating records to show full particulars of 

intangible assets. 

(c) As stated to us the company is in the process of updating the records of Property, 

Plant and Equipment and physical verification of Property, Plant and Equipment by 

the management is in the process of setting up proper procedures depending on the 

types of assets. During the year physical verification has been made for the part of 

the assets and no discrepancies have been reported. 

(d) The title deeds of all the immovable properties (other than properties where the 

company is the lessee and the lease agreements are duly executed in favor of the 

lessee) disclosed in the financial statements are held in the name of the company, 

(ce) As per information provided to us the Company has not revalued its Property, Plant 

and Equipment (including, right to use the asset) or intangible asset or both during 

the year. 

(f) As stated to us no proceedings have been initiated or are pending against the 

company for holding any benami property under the Benami Transactions 

(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder. 

ii. In respect of its inventory: 

(a) As informed to us, the inventory has been physically verified by the management 

during the year. The frequency of such verification is reasonable, and procedures and 

coverage followed by the management is appropriate. No material discrepancies were 

noticed on such verification between the physical stock and the book records. 

(b) On the basis of our examination of the records of the Company and according to the 

information and explanations given to us, the Company has been sanctioned working 

capital limits in excess of rupees five crore from banks on the security of the current 

assets. The quarterly returns or statements filed by the company with banks or financial 

institutions are not in agreement with the books of account of the Company, and details 

of variances and reasons for such variances are disclosed in the note No. 42 of the 

financial statements. 

iii. In Respect of Investments, Guarantee and Security or Loans and Advances given by the 

Company 

(a) During the year the company has not made any investments in, provided any guarantee or 

security or granted any loans or advances in the nature of loansj-secured or unsecured, to 
companies, firms, Limited Liability Partnerships or any other,partids as such. reporting under this 

clause and sub clauses does not arise. {2 oo" 
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iv. Loan to directors 

In our opinion and according to the information and explanations given to us, the Company has 

not given loans, made investments, given guarantees, and provided securities which are covered 

by the provisions of Section 185 and 186 of the Act. Accordingly, paragraph 3(iv) of the Order is 

not applicable. 

vy. Deposits 

The Company has not accepted deposits during the year and does not have any unclaimed 

deposits as at March 31, 2024 and therefore, the provisions of the clause 3 (v) of the Order are not 

applicable to the Company. No order has been passed by Company Law Board or National 

Company Law Tribunal or Reserve Bank of India or any Court or any other Tribunal for 

contravention of these sections or any other relevant provision(s) of the Act and the relevant rules. 

vi. Cost Records 

According to the information and explanations provided to us and as represented by the 

management, the maintenance of cost records has not been specified for the company by the 

Central Govt., under sub-section (1) of section 148 of the Act read with Companies (Cost Records 

and Audit) Rules, 2014 (as amended). Hence, the reporting requirements under clause(vi) of 

paragraph 3 of the order are not applicable. 

vii. Statutory Dues 

(a) According to the record of the company, undisputed statutory dues including Provident Fund, 

Employees’ State Insurance, Income Tax, Sales Tax, Service tax, Custom Duty, Excise Duty, 

Value Added Tax, Cess and any other Statutory dues to the appropriate authorities, have not 

been deposited regularly with the appropriate authorities. According to the information and 

explanations given to us there were outstanding statutory dues as on March 31, 2024, for a 

period of more than six months from the date they become payable as given below: 

re =a 

Name of the Statute Nature of Dues norm = ae ae a 
is Pending Lakhs) 

Employee State Insurance | ESI Monthly Statutory | Employee State Insurance 8.57 

Act 1948 Dues Corporation : 

PT M Statu 
Professional Tax Act 1987 sd ‘OY | Professional Tax 1.63 

Dues 

? Interest on provident | Employee Provident 
tf , 1925 eee 4.53 Provident fund Act, Seer —— 

Income Tax Act 1961 Interest on TDS Income Tax Department | 15.24 

T, t 
Income Tax Act 1961 ee in pein Income Tax Department | 171.27 

income tax 



(b) There are no dues of income tax, sales tax, value added tax, service tax, goods and service tax, 

duty of customs, duty of excise which have not been deposited with the appropriate authorities 

on account of any dispute except the following: 

Wasa nk Hic Forum Where Due 

SI.No Statue Nature of Dues dispute is Amount In 
pending lakhs 

1 Income Tax Act | Income Tax and Interest on Income Tax 65.37 

1961 Income Tax department : 

viii. Unrecorded Income 

According to the information and explanations given to us and on the basis of our examination of 

the records of the Company, there were no transactions which were not recorded in the books of 

account have been surrendered or disclosed as income during the year in the tax assessments 

under the Income Tax Act, 1961 (43 of 1961), as such reporting under this clause does not arise. 

ix. Repayment of Borrowings 

(a) In our opinion and according to the information and explanations given to us, the Company 

has not defaulted in the repayment of loans or borrowings to financial institutions, banks and 

government and dues to debenture holders. 

(b) According to the information and explanations given to us, the company has not been 

declared as willful defaulter by any bank or financial institution or other lender. 

(c) According to the information and explanations given to us the company term loans were 

applied for the purpose for which the loans were obtained. 

(d) In our opinion and according to the information and explanations given to us, funds raised on 

short term basis have not been utilized for long-term purposes. 

(e) The company has not raised any money from any person or entity for the account of or to 

pay the obligations of its associates, subsidiaries, or joint ventures, hence the reporting under this 

clause does not arise. 

(f) According to the information and explanations given to us the company the company has not 

raised loans during the year on the pledge of securities held in its subsidiaries, joint ventures, or 

associate companies. 

x. Funds raised and utilization 

a. In our opinion and according to the information and explanations given to us, the Company 

had not raised money by way of initial public offer or further public offer (including debt 

instruments) during the current financial year as such reporting under this clause and sub clause 

does not arise. 

b. During the year, the Company has not made any preferential allotment or private placement 

of shares or fully or partly paid convertible debentures and hence reporting under this sub clause 

Order is not applicable to the Company. 



xi, Reporting of Fraud and Whistleblower complaints 

(a) According to the information and explanations given to us, no fraud by the Company or on 

the Company by its officers or employees has been noticed or reported during the year. 

(b) According to the information and explanations given to us, no report under sub-section (12) 

of Section 143 of the Companies Act, 2013 has been filed by the auditors in Form ADT-4 as 

prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central 

Government. 

(c) There were no whistle-blower complaints received by the Company during the audit period. 

xii. Nidhi Company 

The Company is not a Nidhi Company and hence reporting under clause 3 (xii) of the Order is not 

applicable to the Company. 

xiii. Compliance of transaction with Related Parties 

In our opinion and according to the information and explanations given to us, the Company 

is in compliance with Section 177 and 188 of the Companies Act, 2013 where applicable, for all 

transactions with the related parties and the details of related party transactions have been 

disclosed in the financial statements as required by the applicable Indian Accounting Standards. 

xiv. Internal Audit 

(a) The company have an internal audit system commensurate with the size and nature of its 

business. 

(b) We have considered the internal audit reports for the year under audit, issued to the Company 

during the year and till date, in determining the nature, timing and extent of our audit procedures. 

xv. Non-Cash Transaction with Directors 

In our opinion and according to the information and explanations given to us, during the year 

the Company has not entered into any non-cash transactions with its Directors or persons 

connected to its directors and hence provisions of section 192 of the Companies Act, 2013 are not 

applicable to the Company. 

xvi. Register under RBI Act 1934 

(a) The Company is not required to be registered under section 45-IA of the Reserve Bank of 

India Act, 193. Hence, reporting under clause 3(xvi)(a), (b) and (c) of the Order is not applicable. 

(b) In our opinion, there is no core investment company within the Group (as defined in the Core 

Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause 

3(xvi)(d) of the Order is not applicable. 

xvii. Cash Losses 

The company has not incurred cash losses in the financial year and in the immediately preceding 

financial year. 

xviii, Resignation of Statutory Auditors 

There has been no resignation of auditor during the reporting period as such reporting under 

this clause doesnot arise. ties ean 
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xix. Material Uncertainty on Meeting Liabilities 

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and 

payment of financial liabilities, other information accompanying the financial statements, the 

auditor’s knowledge of the Board of Directors and management plans, we are of the opinion that 

no material uncertainty exists as on the date of the audit report that company is capable of meeting 

its liabilities existing at the date of balance sheet as and when they fall due within a period of one 

year from the balance sheet date. 

xx. Transfer of Fund Specified under schedule VII of the Companies Act 2013 

The company does not come with in the preview of Sec 135 hence reporting under this clause does 

not arise. 

xxi. Qualifications or adverse remarks by the respective auditors in CARO in consolidated 

financials. 

The reporting under this clause is not applicable in respect of audit of standalone financial 

statements of the Company. Accordingly, no comment has been included in respect of said clause 

under this report. 

For, PARY & CO., 

——- Th Chartered Accountants 
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