
RMG ALLOY STEEL LIMITED RMG 

To, 
BSE Ltd. 
(Scrip Code-500365) 
Listing Department, 

July 26, 2019 

P. J. Towers, Dalal Street, 
Mumbai - 400 001 

Sub: Voting Results of the 37th Annual General Meeting pursuant to Regulation 44(3) of 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

alongwith the Scrutinizer's Report. 

Dear Sirs/ Madam, 

Pursuant to Regulation 44(3) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (Regulations) read with SEBI Circular No. CIR/ CFD/ CMD/ 8/ 2015 dated 
November 04, 2015 and other relevant provisions, if any, of the Regulations, we are enclosing 
herewith the details of the Voting (including E-voting) Results declared on July 26, 2019 
alongwith the Scrutinizer's Report dated July 26, 2019 on e-voting and voting through ballot 
paper at the 37th Annual General Meeting in respect of the resolutions slated in the Notice dated 
June 18, 2019. 

Please note that for the purpose of disclosure, invalid votes have not been considered. 

This is for your reference and record. Kindly acknowledge the receipt of the same. 

Rashmi Mamtura 
Company Secretary 
F-8658 

Encl: Asabove 

Clfllhc•to No. 20004218 TS09ISO/TS 16949;2009 
Ctrtificato No. 20004218 OM08 ISO 11001:2008 
CIN l271l0GJ 1993PU:020358 

Corporate Office : B/9Trade VVortd, Kamala Mills Compound, Senapali BapatMarg, LowerParel ('West), Mumbai - 400013 
Tel. : +91 22661 35983 Fax : +91 2224908020 www.rmgalloysteel.com 
Reg istered Office & Works :Plot No.1, G.I.D.C.Industrial Estate Jhagadia-Valia Road, Jhagadia Oist. Bharuch- 393 110. 
Gujarat. (INDIA) Tel.: +91-2645 -226743 



General information about company 

Scrip code 500365 

NSE Symbol NA 

MSEI Symbol NA 

ISTN INE731 FO I 037 

Name of the company RMG Alloy Steel Limited 

Type of meeting AGM 

Date of the meeting I last day of receipt of postal ballot forms (in case of Postal Ballot) 26-07-2019 

Start time of the meeting 9:00AM 

End time of the meeting 10:25 AM 

Scrutinizer Details 

Name of the Scrutinizer Mihen Halani 

Firms Name M/s Mihcn Ilalani & Associates 

Quali lication cs 
Membership Number 9926 

Date of Board Meet ing in whtch appointed 15-05-20 19 

Date of Issuance of Report to the company 26-07-2019 

Voting results 

Record date 19-07-2019 

Total number of shareholders on record date 80054 

No. of shareholders present in the meeting either in person or through proxy 

a) Promoters and Promoter group 1 

b) Public 31 

No. of shareholders attended the meeting through video confcrencing 

a) Promoters and Promoter group 0 

b) Public 0 

No. of resolution passed in the meeting 9 

Disclosure of notes on voting results 

Resolution(]) 

Resolution required: (Ordinaty I Special) Ordinaty 

Whether promoter/promoter group are interested in No 
the agenda/resolution 'l 

Description of resolution considered 
Approval of Audited Financial Statements for the financial year ended March 
31, 2019 and reports of the Board and Auditors thereon. 

I Mode of I No. of I 
No. of % ofVotcs polled I No. of I No. of I %of votes in I % of Votcs 

Category votes on outstanding votes - in votes - favour on votes again~ votes 



l voting shares held 
,~ 

polled shares favour against polled polled 

(I) (2) (3)""'[(2). (I ))*I 00 (4) (5) (6)-"((4)/(2)]* 100 (7)=[( 5 )/(2)]*1 00 

E-Voting 0 0 0 0 0 0 

Poll 207462034 100 207462034 0 100 0 
Promoter and 207462034 
Promoter Postal Ballot 

Group (tf 
applicable) 

0 0 0 0 0 0 

Total 207462034 207462034 100 207462034 0 100 0 

E-Voting 0 0 0 0 0 0 

Poll 0 0 0 0 0 0 
Public- 4065 1 

Postal f3allot 
lnstitlltions (if 0 0 0 0 0 0 

applicable) 

Total 40651 0 0 0 0 0 0 

E-Voting 30-t 0.0001 304 0 100 0 

Poll 2516006 1.2061 2516006 0 100 0 

Pubhc- '-on Postal Ballot 
208606479 

Institutions (tf 0 0 0 0 0 0 
applicable) 

Total 208606479 2516310 1.2062 2516310 0 100 0 

Total 416109164 209978344 50.4623 209978344 0 100 0 

Whether resolution is Pass or Not. Yes 

Disclosure of notes on resolution 

Details of Invalid Votes 

Category '\lo. of Votes 

Promoter and Promoter Group 

Public lnsitutions 

Public -Non lnsitutions 

Rcsolution(2) 

Rcsolutton required: (Ordinary I Special) Ordtnary 

Whethl·r promoter/promoter group arc interested in 
!'o 

the agenda n:solul!on? 

Description of resolution considered 
Re-appointment o0.1r. Prakash Tatia (DTN: 06559106) who is rctJring by 
rotation. 

Mode of ::-:o. or 
No. of %of Votes polled :\o. of :\o. of ~o of votes in %of Votes 

Category 
\'Oting shares held 

votes on outstanding votes- in votes- fa\Ollf on \OtCS against on votes 
polled shares fa\OUf against polled polled 

(I) (:!) (3)•[(2) (I)]* I 00 H) (5) (6) [(4)1(2)]*100 (7)=[(5) '(2)]* I 00 

E-Voting 0 0 0 0 0 0 

Poll 207462034 100 207462034 0 100 0 
Promoter ;md 207462034 
Promoter Postal Ballot 

Group (i f 
applicable) 

0 0 0 0 0 0 

Total 207462034 207462034 100 20746203-t 0 100 0 
-



E-Voting 0 0 0 0 0 0 

Poll 0 0 0 0 0 0 

Public- 40651 
Postal Ballot 

Institutions (if 0 0 0 0 0 0 
applicable) 

Total 40651 0 0 0 0 0 0 

E-Voting 304 0.0001 224 80 73.6842 26.3158 

Poll 2516006 1.2061 2492914 23092 99.0822 0.9178 

Public- Non 208606479 
Postal Ballot 

Institutions (if 0 0 0 0 0 0 
applicable) 

Total 208606479 2516310 1.2062 2493 138 23172 99.0791 0.9209 

Total 416109164 209978344 50.4623 209955172 23172 99.989 0.011 

Whether resolution is Pass or Not. Yes 

Disclosure of notes on resolution 

Details of Invalid Votes 

Category No. of Votes 

Promoter and Promoter Group 

Public lnsitutions 

Public- Non lnsitutions 

Resolution(3) 

Resolution required: (Ordinary I Special) Ordinary 

Whether promoter/promoter group arc interested in 
l':o 

the agenda/resolution? 

Description of resolution considered Ratification of appointment of Pathak H.D. & Associates, Statutory Auditors. 

Mode of No. of 
No. of %of Votes polled No. of No. of %of votes in %of Votes 

Category 
voting shares held 

votes on outstanding votes- in votes- favour on votes against on votes 
polled shares favour against polled polled 

(I) (2) (3)=((2) (1)]*100 (4) (5) (6}=[(4)/(2)]* I 00 (7)=[(5)/(2)]* I 00 

E-Voting 0 0 0 0 0 0 

Poll 207462034 100 207462034 0 100 0 
Promoter and 207462034 
Promoter Postal Ballot 

Group (if 0 0 0 0 0 0 
applicable) 

Total 207462034 207462034 100 207462034 0 100 0 

E-Voting 0 0 0 0 0 0 

Poll 0 0 0 0 0 0 

Public- 40651 
Postal Ballot 

Institutions (if 0 0 0 0 0 0 
applicable) 

Total 4065 1 0 0 0 0 0 0 

E-Votin!,; 30..J 0.0001 224 80 73.6842 26.3158 

Poll 2516006 1.2061 2492914 23092 99.0822 0.9178 

Public- Non 208606479 .. 



-
Postul Ballot 

Institutions (if 0 0 0 0 0 0 
applicable) 

Total 208606479 2516310 1.2062 :.!493138 23 172 99.0791 0.9209 

Total 416109164 209978344 50.4623 209955172 23172 99.989 0.01 I 

Wl1cthcr resolution is Pass or Not. Yes 

Disclo:.ure of notes on resolution 

Details of Invalid Votes 

Category No. of Votes 

Promoter and Promoter Group 

Public lnsitutions 

Public -!'\on hmtutJons 

Resolution( 4) 

Resolution required: (Ordinat) Special) Ordmary 

\\'hether promoten promoter group arc mterested in ;-lo 
the agenda re~olutton? 

Description of rc~olution considered Ratification of remuneration payable to the Cost Auditor. 

Mode of No. of No. of %of Votes polled No. of No. of 0 o of votes in %of Votes 
Category \'Otmg shares held votes on outstanding votes- in votes fnvour on votes against on votes 

polled shares favour again~! polled polled 

(I) (2) (3)=(t2) (IWIOO (-l) (5) ( 6)-[( -l ).'(2)]'" l 00 (7) [(5)'(2)]*100 

E-Voting 0 0 0 0 0 0 

Poll 20746203-l 100 207462034 0 100 0 
Promoter and 207462034 
Promoter Postal Ballot 
Group (if 

applicable) 
0 0 0 0 0 () 

Total 207462034 20746203-l 100 207462034 0 100 0 

E-Vottng 0 0 0 0 0 0 

Poll 0 0 0 0 0 0 

Public- 40651 
Po~tal Ballot 

Institutions (if 0 0 0 0 0 0 
applicable) 

Total 40651 0 0 0 0 () () 

E-Voting 304 0.0001 224 80 73.6842 26.3158 

Poll 2516006 1.2061 2516006 0 100 0 
Public- Non 208606479 

Postal Ballot 
Institutions (if 0 0 0 0 0 0 

applicable) 
1--- ~ 

Total 2086064~9 2516310 I ~2062 2516230 liO 99.9968 0 003:.! 

Total 416109164 209978344 50.4623 209978264 80 100 0 

Whether resolution is Pass or Not. Yes 

Disclosure of notes on resolution 



Details of Invalid Votes 

Category "'o. of Votes 

Promoter and Promoter Group 

Public lnsitutions 

Public -Non 1nsitutions 

Resolution(S) 

Resolution required: (Ordinary I Special) Special 

\\ hcther promoter promoter group are interested tn 
No 

the agenda resolution? 

Description of resohmon considered 
Re-Appointment of Mr. Arul Desai (DIN: 000 19443) as Independent Director 
for second tcm1. 

Mode of No. of 
No. of %of Votes polled No. of No. of ~" of votes in %of Votes 

Category 
voting shares held 

votes on outstanding votes- in votes litvour on votes against on votes 
polled shares fa\ our agamst polled polled 

(I) (2) (3)-[(2)(1WIOO (4) (5) (6) [(4) '(2)1*100 (7) [(5)'(:!)1*100 

E-Voting 0 0 0 0 0 0 

Poll ~0746~034 100 ~0/462034 0 100 0 
Promoter and 207462034 
Promoter Postal Hallot 

Group (if 
applicable) 

0 0 0 0 0 0 

Total 207462034 207462034 100 207462034 0 100 0 

E-Voting 0 0 0 0 0 0 

Pull 0 0 0 0 0 0 

Public- 40651 
Postal Ballot 

lnsututtons (if 0 0 0 0 0 {) 

applicable) 

'1otal 40651 0 0 0 0 0 0 

E-Voting 304 0.0001 224 80 73.6842 26.3158 

Poll 2516006 1.2061 2516006 0 100 0 

Public- Non 208606479 
Postal Ballot 

Institutions (if 0 0 0 0 0 0 

applit'.thle) 

Total 20&o06479 2516310 1.2062 2516230 80 99.9968 0.0032 

Total 416109164 209978344 50.4623 209978264 80 100 0 

Whether resolution is Pass or Not. Yes 

Disclosure of notes on resolution 

Details of Invalid Votes 

Category Xo. ofVotcs 

Promoter anti Promoter Group 

Public lnsitutions 

Public -Non lnsitutions 



Resolution(6) 

Resolution required: (Ordmal) Special) ~pccial 

Whether promoter promoter group arc interested in 
:-\o the agenda resolution'1 

Description of resolution cons1dered Approval of remuneration to Mr. Anuj Burakia (Whole Time D1rector) by way 
of 1135,000 ESOPs. 

Mode of ~o. of No. of %of Votes polled No. of , o. of %of vote~ in %of Votes 
Category voting shares held votes on outstanding votes- in votes- favour on votes against on votes 

polled shares favour against polled polled 

(I) (2) (3)-[(2)(1)]•100 (4) (5) (6) -[(4 ).(2)]•1 00 (7) [(5)/(2)]*100 

E- \'oting 0 0 0 0 () () 

Poll 207462034 100 207462034 0 100 0 
Promoter and 207462034 -
Promoter Postal Ballot 
Group (if 

applicable) 
0 0 0 0 0 0 

Total 207462034 207462034 100 207462034 0 100 0 

E-Votmg 0 0 0 0 0 0 

Poll 0 0 0 0 0 0 
Public- 40651 

Postal 13allot 
lnsutullons (if 0 0 0 0 0 0 

applicable) 

Total 4065 1 0 0 0 0 0 0 

l:.-Voting 304 0.0001 224 80 73.6842 26.3158 

Poll 2316006 1.1102 2316006 0 100 0 
Puhhc- Non 208606479 

Postal Ballot 
InstitutiOns (if 0 0 0 0 0 0 

applicable) 

Total 2086064"'9 2316310 1.1104 2316230 80 99.9965 0.0035 

Total 416109164 209778344 50.4143 209778264 80 100 0 

Whether resolution is Pass or :\'ot. Yc~ 

Disclosure of notes on resolution 

Details of Invalid Votes 

Category No. of Votes 

Promotcr and Promoter Group 

l'ubhc lnsitut ions 

Public -Non lnsitutions 

Rcsolution(7) 

Resolution required: (Ordinat"} Special) Special 

Whether promotcr1promoter group arc imerested in No 
the agenda resolution? 

Description of resolution considered Change or name or the Company from 'RMG Alloy Steel Ltd' to '\Velspun 
Spcc1alty Solutions Ltd'. 

I I I I I I I 

~X , . t'~ Us~rs mu~41S 1 l),•,hwp ~l"cllng' FY~.20 I q.20 gcncrat"/.20m"cungs o\G\1 '•nnmtz""'" .znrcpt>n vnung' . 20rcsult<" o2021>117 201 'I htmll ~1·-117 - ZIIt•l I ~·117 'Xf( _.= (~X }. 

~' '----- . .. 
~ 



Mode of No. of No. or % of Votes polled No. of No. or %, of vote~ in %of Votes 
Cate<>or. 

voting shares held \·ote~ on outstanding \ OlCS- in vote~ favour on \'Ott:s against on votes e • 
polled shares tiwour against polled polled 

( I ) (21 t3J=[(2) 1(1)]'"100 (-1) (5) (6)=[(4) (2)]*100 (7H(5) (2)]* I 00 

E-Voting 0 0 0 0 0 0 

Poll 207462034 100 207462034 0 100 0 
Promoter and 207462034 
Promoter Postal Hallot 
Group (if 

applicable) 
0 0 0 0 0 0 

Total 207462034 207462034 100 207462034 0 100 0 

E-Voting 0 0 0 0 0 0 

Poll 0 0 0 0 0 0 

Public- 40651 
Po~tal Ballot 

Institution~ (if 0 0 0 0 0 0 
applicable) 

Total 40651 0 0 0 0 0 0 

1·-\'oung 304 0.0001 :!24 80 73.6842 26J I 58 

Poll 2516006 1.2061 2516006 0 100 0 

Publa:- :-:on 208606479 
Postal Ballor 

lnstituttons (If 0 0 0 0 0 0 
applicable) 

Total 208606479 2516310 1.2062 2516230 80 99.9968 0.0032 

Total 416109164 209978344 50.4623 209978264 80 100 0 

Whether resoh1tion is Pass or Not Yes 

Disclosure of notes on resolution 

Details of Invalid Votes 

Category 1\o of Votes 

l'romoto.:t and l'rumot..:r Group 

Public lnsitutions 

Public- Nun lnsllutwm, 

Rcsolution(8) 

Resolution rcquinxl. (Ordimuy Special) Special 

Whctln:r promoter'promoter group are interested 
~0 

in the agenda resolution? 

Appro' a! of moditication in tcnns of 35,792,000 6.5°'u Rcde.:mablc Preference 
Dcscnpuon of resolution considered Shares of Rs. I 0/- each by change in tenor from present "I 5 months from the date 

of allotment" to ·• 18 monrh, from the date of allotment" 

~lode of :-\o. of !':o. of %of \'otcs polled Xo. of No. of 0·o of votes 111 % ofVores 
Category \Oting shares held \'OtCS on outstanding vote~- in votes- fJ\'Ollf On \'OlCS ag<~inst on ,·otes 

polled ~lwrcs fa, our against polled polled 
-· 

(l) (:!) (:\) ((2) (1)]*100 (4) (5) ((i) [(.J) (21]*100 (7) !(5J.(2J]* l 00 

L-Voung 0 0 0 0 0 0 

Pmmotcr Poll 20746:!034 100 207462034 0 100 0 

and 207462034 
Postal 

Promoter Hallot (if 0 0 0 0 0 0 
·~ "~ 



Group ' - -

applicabk) 

Total 207462034 :?.0746:?.034 100 207462034 0 100 0 
·--·---· 

I.:-Voting 0 0 0 0 0 0 

Poll 0 0 0 0 0 0 

Public- 40651 
Postal 

Institutions 13allot 1 1f 0 0 0 0 0 0 
applicable) 

Total -10651 0 0 0 0 0 0 

E-Voting 30-1 0.0001 274 30 90.1316 9.86R4 

Poll 25 16006 1.2061 2492914 23092 99.0X22 0.9178 
Public- 208606479 
Non Postal 
lnstlluttons Ballot (if 0 0 0 0 0 0 

appl icable) 

Total 208606479 25 16310 1.2062 2493 188 23122 99 OR II 0 9 1S9 

Total 416109164 20997R344 50 •1621 209955222 23122 99.989 0.011 

Whether resolution is Pass or )lot. Yes 

Disclosure of notes on resolution 

Details of Invalid Votes 

Category No. of Votes 

Prumote1 and Promoter Group 

Public lnsitutions 

Public - Non lnsitutions 

Rcsolution(9) 

Resolution required: (Ordinary Special) Special 

Whether promoter· promoter group arc interested in 
Yes 

the agenda 1esolution'! 

Dc:.cription of resolut ion considered ApproYal of material related party transactions with Wcbpun Steel Ltd. 

Mod<.: of 1\o. of 
No. of ·~. of Vot<::. poll<:d No. of No. of %of vote> in •.,ufVotcs 

Catcgot)' voting shares held votes on outstanding votes- in votes- fa,·our on votes against on vote<; 
polled shar<.:s favour agoinst polkd polled 

(I) (2) (3) ((2)1(1 J]*IOO (4) (5) (6) ((4) (2)]* 100 (7) ((5)!(2)]"100 

1:-Vnting 0 () 0 0 0 0 

Poll 0 0 0 0 0 0 
Promoter and 20746::!034 
Promote1 P<>-tal Ballot 
Group (If 

appl1..:ablc) 
0 0 0 0 [) () 

Total 207462034 0 0 0 0 [) 0 

E-Voting 0 0 0 0 (I () 

Poll 0 0 () 0 () 0 

Public- 40651 
Postal Ballot 

l n~ l itutlon-. (if 0 0 0 0 0 0 
applicable) 

Totnl 4065 1 0 () 0 0 0 0 

' -



E-Voting 304 0.0001 ~24 80 73.6842 26.115X 

Poll 2515349 1.2058 2492257 23092 99.08~ 0.918 

Puhhc- :\on 208606479 
Postal Ballot 

Institutions (tf 0 0 0 0 0 0 
applicable ) 

Total 208606479 2515653 1.2059 2492481 23172 99.0789 0.9211 

Totul 416109164 2515653 0.6046 24924Rl 231'72 99.07R9 0.9211 

Whether resolunon is Pass or :\ot. Yes 

Disclosure of not.:s on rcsolutton 

Details of Invalid Votes 

Categof) \:o. of Vote> 

Promoter and Promoter Group 

Public lnsitutions 

Public- Non lnsitutions 
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FORM No. MGT -13 

[p Report of Scrutinizer(s) 
ursuant to Secti 109 f . 

on o the Companies Act, 2013 and Rule 21(2) of the Compames 

(Management and Administration) Rules, 2014] 

To, 

The Chairman 

Thirty Seventh Annual General Meeting of Shareholders of RMG ALLOY STEEL LIMITED 
held on Friday, 26th July, 2019 at 9.00 A.M. at Plot No.1, GIDC Industrial Estate, Valia 
Road, Jhagadia, Dist. Bharuch, Gujarat- 393 110. 

Dear Sir, 

We, M/s. Mihen Halani & Associates, appointed as Scrutinizer for the purpose of the poll 
taken on the below mentioned resolutions at the 37th Annual General Meeting of 
Shareholders of RMG ALLOY STEEL LIMITED held on Friday, July 26, 2019, at 9.00 a.m. at 
Plot No.1, GIDC Industrial estate, Valia Road, Jhagadia, Dist. Bharuch, Gujarat - 393 110, 
submit our report as under: 

a) After the time fixed for closing of the poll by the Chairman, ballot box kept for polling 
was marked by identification mark placed on them. 

b) The sealed ballot box was subsequently opened in our presence and poll papers were 
diligently scrutinized. The poll papers were reconciled with the records maintained by 
the Company I Registrar and Transfer Agents of the Company (M/s. Bigshare Services 
Pvt. Ltd.) and the authorizations I proxies lodged with the Company. The voters were 
also scrutinized for eliminating duplicate voting i.e. on e-voting as well as on poll. 

c) The poll papers, which were incomplete and/or which were otherwise found defective 
or the member had already done the voting through E voting platform have been treated 
as invalid and record for the same was maintained. 

d) The result of the Poll is attached to the report. 
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Date: 261
h July, 2019 

Place: Mumbai 

For Mihen Halani & Associates 
(Practicing Company Secr~taries) 

CP No: 12015 
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RESULT OF POLL 

1. Resolution Item No. 1 : Ordinary Resolution 

To consider and adopt the Audited Financial Statements for the financial yeilr ended 
31 st March, 2019 and the reports of the [3oard of Directors' und Auditor's thereon. 

i. Voted in favour of the resolution: 

Number of members present Number of votes cast % of total number of 
and voting (in person or by by them valid votes cast 

proxy) 
·- -·---32 209978040 100% 

ii. Voted against the resolution: 

Number of members present Number of votes cast %of total number of 
and voting (in person or by by them valid votes cast 

proxy) 
- ·--

0 0 0 

iii. Invalid votes : 

Total number of members (in person or by 
proxy) whose votes were declared invalid 

Total number of votes cast by them 

0 0 

2. Resolution Item No. 2 : ·ordinary Resolution 

To appoint a director in place of .Mr. Prakash Tatia (DIN: 065591 06) who reti res by 
rotation , and being eligible, offers himself for re-appointment. · 

i. Voted in favour of the resolution: 

er of members present Number of votes cast 
voting (in person or by by them 

%of total number of 
valid votes cast 

-·· ----~r~_> ----- ---2<T995494a _ _ __ , _ __ - -=9-=-9-=. 9-=-9°% ___ -----

.. Voted against the resolution: II. 

Number of members present Number of votes cast % of total numb-er of 
and voting (in person or by by them valid votes cast 

proxy) 
1 23092 0.01 % --

... Invalid votes : Ill. 

Total number of members (in perso~ or ?Y 

) Whose votes were declared mvahd proxy _. 
0 

Total number of : o::st by them I 
0 --- -

3 
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3. Resolution Item No. 3 : Ordinary Resolution 

Ratification of appointment of Puthak H. D. & Associates, Statutory Auditors. 

i. Voted in favour of the resolution: 

Number .of m.embers present- ·Number of votes cas[ % of total number of 
and votmg (tn person or by by them valid votes cast 

proxy) 

31 209954948 - 99. 9~--- ----- ---- . ---

ii. Voted against the resolution: 

Number of members present Number of votes cast % of total numbe 
and voting (in person or by by them valid votes cas 

proxy) 
1 23092 0.01 % 

iii. Invalid votes : 

Total number of votes cast by them Total number of members (in person or by 
proxy) whose votes were declared invalid 
r--~---~~~~~~~~~~~-1-----------~~-------------'---·------ --=o_ _____ ___ L _ _____ __ o _________ _ 

4. Resolution Item No. 4 : Ordinary Resolution 

Ratification of remuneration payable to the Cost Auditor. 

i. Voted in favour of the resolution: 

Number of members present Number of votes cast % of total number of 
and voting (in person or by by them valid votes cast 

proxy) 
32 209978040 100% 

ii. Voted against the resolution: 

Number of members present Number of votes cast % of total nu 
and voting (in person or by by them valid votes 

proxy) ----
0 0 0 

mberd f cast 

------

--------

iii. Invalid votes : 

proxy) whose votes were declared invalid _ _ _ 
Total number of members (in person or by Total number of v

0

ote __ s_c-~s~-b~y th~em -1 

0 
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5. Resolution Item No. 5 : Special Resolution 

Re- Appointment of Mr. Atul Desai (DIN: 00019443) as Independent Director for 
second term. 

i. Voted in favour of the resolution: 

ii. Voted against the resolution: 

and voting (in person or by by them 

%o f total -num-ber-of 
valid votes cast 

[

. Number of members presen:rNumber of votes cast 

pr~xy_)__ _ _
0 
------1--------o ___ :___-_____ _ 

--------~-------

iii. Invalid votes : 

Total number of members (in person or by Total number of votes cast by them 
proxy) whose votes were declared invalid 

0 0 ----

6. Resolution Item No. 6 : Special Resolution 

Approval of remuneration to Mr. Anuj Burakia (Whole Time Director) by way of 
835,000 ESOPs. 

i. Voted in favour of the resolution: 

Number of members present 
and voting (in person or by 

proxy) 
31 

ii. Voted against the resolution: 

Number of members present 
and voting (in person or by 

proxy) 

Number of votes cast 
by them 

209778040 

Number of votes cast 
by them 

%of total number of 
valid votes cast 

- -
100% 

%of total number of 
valid votes cast 

r-- - - --- ---0 _!__ ______ , ___ _ 
------------ ---- ---- - ---·- - - ----- L ___ _ 

0 0 

iii. Invalid votes : 

proxy) whose votes were declared invalid _ __ _ 
Total number of members (in person or by Total number of v

0

ot. es c~---s_t_b--y--~-~--e-m J 
0 
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7. Resolution Item No. 7: Special Resolution 

Change of name of the Compuny from RMG Alloy Steel Ltd to Welspun Specialty 
Solutions Ltd or such other name as may be approved by Central registration Cell of 
the Ministry of Corporate Affilirs. 

i. Voted in favour of the resolution: 

Number of members present 
and voting (in person or by 

. - p ~o~y) 
32 

Number of votes cast .% of total -riUmbOC of 1 
by them valid votes cast 

209978o4o- ------- ------foo%- --~-- -

ii. Voted against the resolution: 

Number of members present Number of votes cast % of total number of 
and voting (in person or by by them valid votes cast 

proxy) 
0 0 0 

iii. Invalid votes : 

Total number of members (in person or by Total number of v

0

otes cast by -them I 
proxy) whose votes were declared invalid 

0 

8. Resolution Item No. 8 : Special Resolution 

Approval of modification in terms of 35,792 ,000 6.5% Redeemable Preference Shares 
of Rs. 10/- each by change in tenor from present "15 months from the date of 
allotment" to "18 months from the date of allotment" . 

i. Voted in favour of the resolution : 

Number of members present Number of votes cast % of total number of 
and voting (in person or by by them valid votes cast 

proxy) 
31 209954948 99.99% 

----- -

ii. Voted against the resolution : 

Number of members present Number of votes cast % of total number of 
and voting (in person or by by them valid votes cast 

proxy) 

1 23092 ___ 0.01 % --- -
-- - - ------- ---

-·-·~· - -·-

iii. Invalid votes : 

proxy) whose votes were declared invalid 
Total number of members-(Tnperson .. orb y Tot'ainu-mbe-r' of voOies Cast by iheiri I 

0 

6 
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9. Resolution Item No. 9 : Special Resolution 

Approval of material related party transactions with Welspun Steel Ltd . 

i. Voted in favour of the resolution: 

Number-ofm embers present 
and voting (in person or by 

---
Number of votes c-ast ---%of total number of 

by them valid votes cast 

-----~oxy) 
99 .08%. 

- --
29 2492257 

ii. Voted against the resolution: 

---~ 

Number of members present Number of votes cast % of total number of 
and voting (in person or by by them valid votes cast 

proxy) 
a·.n% --- -·---

1 23092 

iii. Invalid votes : 

---
Total number of members (in person or by Total number of votes cast by them 
proxy) whose votes were declared invalid 

0 0 

Note: If any promoter shareholders 1 directors 1 key-managerial personnel I related party 
I other shareholders are interested and have casted their votes in said resolutions , t he 
same has not been counted in the above results. 

Date: 26th July, 2019 

Place: Mumbai 

For Mihen Halani & Associates 
(Practicing Company Secretaries) 

n ·Halani 
roprietor) 

FCS No: 9926 
CP No: 12015 

' 

7 
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Mil-lEN IIAI.ANI & ASSOCIATES 

l'mctici"S ComJ'fi".'J Sc·rn·toril's 
;\-:'iOI/L . .lnsw:111ti /\llicd 13tlsincss Centre. J<nchpndn , J~nmch n ndr:d n nc L.xtn . Rd. 

Mn l:!d ( \\'est). rvlt1111hai ,100 0<>'1. Tt:l No.: 022 (>2.1o 027'J [ mail : mihcnllal:tni lrl ; "_l~.ni l. cc ll~ 

SCRUTINIZER'S REPORT 

To , 

The Chairman 
' 

Thirty Seventh Annual General Meeting of Shareholders of RMG ALLOY STEEL LIMITED held 

on Friday , 26th July, 2019 at 9.00 A.M. at Plot No.1, GIDC Industrial estate, Valia Road , 

Jhagadia , Dist. Bharuch, Gujarat - 393 110. 

Dear Sir, 

Re: Scrutinizer's Report on voting through electronic means in terms of Section 108 

of the Companies Act, 2013 read with Rule 20(3)(xi) of the Companies 

(Management & Administration) Rules, 2014. 

,• 

We, Mls. Mihen Halani & Associates, Practicing Company Secretaries appointed by the 

Board of Directors of RMG ALLOY STEEL LIMITED as Scrutinizer to conduct the voting by 

way of electronic means in accordance with Section 108 of the Companies Act, 2013 ('Act') 

read with Rule 20(3)(xi) of the Companies (Management and Administration) Rules, 2014. 

1. The management of the company is responsible to ensure the compliance with the 

• requirements of the Companies Act, 2013 and rules relating to voting through 
r 
f.lectronic means on the resolutions contained in the Notice of 3t 11 Annual General 

I , 

' Meeting of the Company. Our responsibility as the scrutinizer for the e-voting process 

is restricted to make a scrutinizer report of the vote cast in favour 1 against the 

resolutions stated above, based on the reports generated from the e-voting system 

provided by the Central Depository Services (India) Limited (CDSL), the authorised 

agency to provide e-voting facilities, engaged by the Company for the purpose. 
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2. The members of the company us on cut-off date i.e., July 19, 2019 were entitled to 

vote on the resolutions (as set out in the notice of 37'" /\nnual General Meeting of the 

company) . 

3. 

4. 

5. 

The e-voting perio? commenced on Monday, July 22, 2019 at 9:00 a.m. and ended on 

Thursday, July 25!... 2019 at 5:00p.m. 

Accordingly, the electronic votes cast were taken into account and at the end of this 

voting period , on July25, 2019, the CDSL portal was blocked for voting. 

The votes cast were unblocked on Friday, July 26, 2019 in the presence of two 

witnesses, Ms. Divya Padhiyar and Ms. Reecha Bafna who are not in the employment of 

the company. They have signed below in confirmation of the votes being unblocked in 

their presence. 

Name : Ms. Divya Padhiyar Name: Ms. Reecha Bafna 

Signatur~ Signature:~ 

6. The register has been maintained electronically to record the assent or dissent, 

received, mentioning the particulars of name, address, folio number or client ID of the 

shareholders, number of shares held by them and nominal value of such shares. There 

were no shares with differential voting rights in the Company; hence there is no 

requirement of maintaining of the list of shares with differential voting rights. 

7. The details containing, inter alia, list of Equity share holders, who voted "For" or 

"Against" each of the resolutions put to vote, were generated from the e-voting 

website of CDSL i.e. https: I /www.evotingindia.com/ and based on· such reports 

generated, the result of the e-voting is as under; 

-·· 



Scanned by CamScanner

.---- -r-- - ----------.,-------.------ ----------- --- -- --·~---, 

Resolution No. as given in Particulars of Votes Cast Result Sr. 

No. the Notice of 371
h Annual 

General Meeting 
Members Voting 

----------
No. of No. of votes 

members 

voted 

Cast by them 

-
% of total 

no. of 

votes 

cast 

Declared 

f----''-- ----~-----l _____ [ ___ _ _ _ [. ________ , _____ -·-- -- -----

I 

1. To consider and adopt the 

Audited Financial 

Statements for the 

To appoint a director in 

place of Mr. Prakash Tatia 

(DIN: 06559106) who retires 

by rotation, and being 

eligible, offers himself for 

re-appointment. 

..___ ------ . 

ORDINARY BUSINESS 

Votes 

Cast in 

favour 

Votes 

Cast 

invalid 

Total 

Votes 

Cast in 

favour 

Votes 

Cast 

against 

Votes 

Cast 

invalid 

Total 

12 

0 

12 

10 

2 

0 

12 

304 100% 

0 

304 100% 

224 73.68% 

80 -·----· ----
26.32% 

0 0 ·------ ----

100% 
304 -

----- --·--

Subject to 

Final 

results of 

vote 

conducted 

through 

Poll. 

------- -1 

Subject to 

Final 

results of 

vote 

conducted 

through 

Poll. 
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3. 

., 

Ratification of appointment 

of Pathak 

Associates, 

Auditors. 

H.D. 

Stu tutory 

Votes 

Cast in 

-------- --
-=-----1-0--,.-----224-- 73.68X, Subject to 

favour 

-v~t~-s- ----2- · - - - - a cf-
Cust 

against 

Votes 

Cast 

Invalid 

0 

Total 12 

0 

304 

- -- -- - -
26.32% 

0 

100% 

Final 

results of 

vote 

conducted 

t hrough 

Poll. 

b
~ ' 

·'-----------J ____ _j_ _____ j_ ______ L _ ____ -----·-

I 4. Ratification of 

remuneration payable to 

the Cost Auditor. 

SPECIAL BUSINESS 

Votes 

Cast in 

favour 

Votes 

Cast 

against 

Votes 

Cast 

Invalid 

10 

2 

0 

224 

80 

0 

73 .68% 

26.32rc, 

0 

Subject to 

Final 

results of 

vote 

conducted 

through 

Poll. 

I 
I 
r-~-----------------j-------l-------~----=~---1---- -----l Total 12 304 100% 
L 

---- -- --- ----- - -·----------=-~:-------- --
5. Re- Appointment of Mr. Votes 10 224 

Atul Desai (DIN: 00019443) 

as Independent Director for 

second term. 

Cast in 

favour 

Votes 

Cast 

against 

Votes 

2 

0 

73.68X, 

80 --- ----
26.32% 

0 ----
o· 

Subject to 

Final 

results of 

vote 

conducted 

through 

Poll. 

- -·----- --- ----'------'----- - --1. _______ - - -
-·- ---------
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cas~ ---- ---.- ·-----·-----r----~ 

Invalid 
1---11- ------------1-----1-----------~-,-----r----- -----

304 100% Total 12 

~----~-------- - -- --- ------------ ------------ - -- - -- --

- 224-
---- -- -- -·-- -- ··--

6. Approval of remuneration 

to Mr. Anuj Burakia (Whole 

Time Director) by way of 

835 ,000 ESOPs. 

Votes 

Cast in 

favour 

Votes 

Cast 

against 

10 

2 80 

73.68% Subj ect to 

26.32% 

F nal 

results of 

v-Jte 

1----- 1----- -1- ----- 1- -- --··-
0 0 

conducted 

through 

Poll. 

I 

Votes 

Cast 

Invalid 

Total 

0 

12 304 100% 

~-r------------,------------~------.-----.-- ----
Change of name of the 

Company from RMG Alloy 

Steel Ltd to Welspun 

Specialty Solutions Ltd or 

such other name as may be 

Votes 

Cast in 

favour 

73 .68% 224 10 Subject to 

Final 

results of 

,7 .. 

approved by Central 

Votes 

Cast 

against 

Votes 

Cast 

2 80 26.32% 

0 

vote 

conducted 

through 

Poll. 

Invalid 

I 
1 --·--------------rot~-, --===12=~--=·--3o: _____ -1~o~ ___ l _ 

~-------

s.· Approval of modification in 

t erms of 35,792 ,000 6. 5% 

Redeemable Preference 

--

Votes 

Cast in 

favour 

11 274 

-----------------· 

90.13X, Subject to 

Final 

results of 
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Shares of Rs. 10/- each by Votes 1 30 9.87X, vote 

change in tenor from Cast conducted 

present "15 months from against through 

the date of allotment" to Poll. 

"18 months from Votes 0 0 0 
the date 

of allotment". Cast 

Invalid 

Total 12 304 100% 

9. Approval of material Votes 10 224 73.68% Subject to 

related party transactions Cast in Final 

with Welspun Steel Ltd. favour results of 

vote 
Votes 2 80 26.32% 

Cast 
conducted 

against 
through 

Poll. 
Votes 0 0 0 

Cast 

Invalid 

Total 12 304 100% 

Note: If any promoter shareholders I directors I key-managerial personnel I related 

party 1 other shareholders are interested and have casted their vote in any Resolution(s), 

the same has not been counted in the above results. 

Date: 261
h July, 2019 

Place: Mumbai 

For Mihen Halani & Associates 
(Practicing Company Secretaries) 




