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PRESS RELEASE

WEBSOL ENERGY SYSTEM LIMITED

For 1st quarter ended 30.06.2023

The company is currently implementing Phase 1 (600 MW Cell Line and 550 MW Module Line) of its
expansion plan.

The company utilised the first drawdown from IREDA for payment towards equipment and other ancillary
facilities. Equipment has started arriving and are undergoing installation and commissioning. Commercial
production is expected to commence in November / December 2023 as planned.

The company will take the next drawdown in September and is also raising equity from the interested
investors by means of preferential allotment. The commitment from investors has been received. This will
help the company to fulfil its entire financial requirement to complete the first phase. The company is also in
negotiation with the expected buyers to sell out the entire production for export for FY 24-25

The Company reported revenue from operations of Rs 0.18 crore in the first quarter F.YR 23-24 in
comparison to 0.11 crore in the last quarter ending on 31.103.2023 and for the financial year 2022-23
Company reported 17.22 crores for financial year 2022-23, a significant decline compared to Rs 213.22
crore reported in the last year. The decline was primarily due to the 250 MW cell line being discontinued as
a part of the process to graduate towards the new Mono PERC technology. On account of this, production
had to be discontinued, dismantle the old manufacturing equipment and redesign the shopfloor accordingly.
In view of this, the company recorded a net loss of Rs (5 crores )in the first quarter of FY 2023-24.

The Company’s technology transformation towards Mono PERC has been driven by the increased size of
silicon wafers, which comprises the principal raw material in the manufacturing process.

For Websol Energy System Limited

SUMIT KUMAR Digitally signed by SUMIT KUMAR
SHAW
S HAW Date: 2023.08.14 17:51:06 +05'30'

Sumit Kumar Shaw
[Company Secretary |

Websol Energy System Limited Corporate Office and Plant:

48, Pramatha Choudhary Sarani, Plot No.849, Block - P, Sector II, Falta Special Economic Zone, Falta

2nd Floor, Kolkata - 700053, New Alipore 24 Parganas(South ), West Bengal, India, Pin- 743504
Ph-(033)2400-0419, Fax -2400-0375 Ph.: 91-3174-222932, Fax: 91-3174-222933

E-mail: websol@webelsolar.com E-mail: websol@webelsolar.com

CIN: L29307WB1990PLC048350

www.webelsolar.com



		2023-08-14T17:50:30+0530
	SUMIT KUMAR SHAW


		2023-08-14T17:51:06+0530
	SUMIT KUMAR SHAW




