
 

Avance Technologies Limited 
Reg. Off: Office No. 226/227, Majestic Center, Second Floor, 144 Opera House, Mumbai 400004 Phone No.: + 91 95949 88351 

Email: info@avance.in / avancetechnologiesltd@gmail.com 
CIN: L51900MH1985PLC035210 Website: www.avance.in 

31st October 2023 

 

To, 

Listing Operations, 

BSE Limited,  

P. J. Towers, Dalal Street,  

Mumbai – 400 001. 

 

Scrip Code : 512149 

Scrip ID  : AVANCE 

 

Dear Sir/Madam, 

 

Subject: Voting Results of Postal Ballot as per Regulation 44 of SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015. 

 

With reference to the Postal Ballot Notice submitted on 25th September 2023 and in compliance 

with Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 we hereby submit the following documents: 

 

1. Voting results of Postal Ballot concluded on 28th October 2023 through Postal Ballot Forms 

and Remote E-voting. 

 

2. Scrutinizer’s Report submitted by M/s. Jaymin Modi & Co. Practicing Company Secretaries. 

  

Kindly take the above cited information on your records. 

 

Thanking You, 

 

For Avance Technologies Limited 

 

 

Srikrishna Bhamidipati 

Managing Director 

DIN: 02083384 
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Category Mode of voting
No. of shares 

held                 

No. of votes 

polled               

% of Votes 

polled on 

outstanding 

shares 

No. of votes – in 

favour

No. of votes – 

against

% of votes in 

favour on votes 

polled 

% of Votes 

against on votes 

polled 

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100

E-Voting

Poll 2700000 100.0000 2700000 0 100.0000 0.0000

Postal Ballot (if applicable)

Total 2700000 2700000 100.0000 2700000 0 100.0000 0.0000

E-Voting 0 0.0000 0 0 0 0

Poll

Postal Ballot (if applicable)

Total 9000 0 0.0000 0 0 0.0000 0.0000

E-Voting 66419399 16.8717 66348599 70800 99.8934 0.1066

Poll

Postal Ballot (if applicable)

Total 393674486 66419399 16.8717 66348599 70800 99.8934 0.1066

Total Total 396383486 69119399 17.4375 69048599 70800 99.8976 0.1024

* this fields are optional

No. of Votes

Public- Non 

Institutions

393674486

Resolution (1)
Resolution required: (Ordinary / Special) Ordinary

Whether promoter/promoter group are interested in the agenda/resolution? No

Description of resolution considered APPROVAL OF SUB-DIVISION/ SPLIT OF EQUITY SHARES OF THE COMPANY:

Promoter and 

Promoter 

Group

2700000

Public- 

Institutions

9000

Promoter and Promoter Group

Public Insitutions

Public - Non Insitutions

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution

Details of Invalid Votes

Category

Add Notes



 

Category Mode of voting
No. of shares 

held                 

No. of votes 

polled               

% of Votes 

polled on 

outstanding 

shares 

No. of votes – in 

favour

No. of votes – 

against

% of votes in 

favour on votes 

polled 

% of Votes 

against on votes 

polled 

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100

E-Voting

Poll 2700000 100.0000 2700000 0 100.0000 0.0000

Postal Ballot (if applicable)

Total 2700000 2700000 100.0000 2700000 0 100.0000 0.0000

E-Voting 0 0.0000 0 0 0 0

Poll

Postal Ballot (if applicable)

Total 9000 0 0.0000 0 0 0.0000 0.0000

E-Voting 66419399 16.8717 66262499 156900 99.7638 0.2362

Poll

Postal Ballot (if applicable)

Total 393674486 66419399 16.8717 66262499 156900 99.7638 0.2362

Total Total 396383486 69119399 17.4375 68962499 156900 99.7730 0.2270

* this fields are optional

No. of Votes

Public- Non 

Institutions

393674486

Resolution (2)
Resolution required: (Ordinary / Special) Special

Whether promoter/promoter group are interested in the agenda/resolution? No

Description of resolution considered
APPROVAL OF LIMITS FOR THE LOANS, GUARANTEES AND INVESTMENT BY THE COMPANY 

AS PER SECTION 186 OF THE COMPANIES ACT, 2013:

Promoter and 

Promoter 

Group

2700000

Public- 

Institutions

9000

Promoter and Promoter Group

Public Insitutions

Public - Non Insitutions

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution

Details of Invalid Votes

Category

Add Notes



 

Category Mode of voting
No. of shares 

held                 

No. of votes 

polled               

% of Votes 

polled on 

outstanding 

shares 

No. of votes – in 

favour

No. of votes – 

against

% of votes in 

favour on votes 

polled 

% of Votes 

against on votes 

polled 

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100

E-Voting

Poll 2700000 100.0000 2700000 0 100.0000 0.0000

Postal Ballot (if applicable)

Total 2700000 2700000 100.0000 2700000 0 100.0000 0.0000

E-Voting 0 0.0000 0 0 0 0

Poll

Postal Ballot (if applicable)

Total 9000 0 0.0000 0 0 0.0000 0.0000

E-Voting 66419399 16.8717 66249889 169510 99.7448 0.2552

Poll

Postal Ballot (if applicable)

Total 393674486 66419399 16.8717 66249889 169510 99.7448 0.2552

Total Total 396383486 69119399 17.4375 68949889 169510 99.7548 0.2452

* this fields are optional

No. of Votes

Public- Non 

Institutions

393674486

Resolution (3)
Resolution required: (Ordinary / Special) Special

Whether promoter/promoter group are interested in the agenda/resolution? No

Description of resolution considered
INCREASE IN THE BORROWING LIMITS UNDER SECTION 180 (1) (C) OF THE COMPANIES 

ACT, 2013:

Promoter and 

Promoter 

Group

2700000

Public- 

Institutions

9000

Promoter and Promoter Group

Public Insitutions

Public - Non Insitutions

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution

Details of Invalid Votes

Category

Add Notes



 

Category Mode of voting
No. of shares 

held                 

No. of votes 

polled               

% of Votes 

polled on 

outstanding 

shares 

No. of votes – in 

favour

No. of votes – 

against

% of votes in 

favour on votes 

polled 

% of Votes 

against on votes 

polled 

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100

E-Voting

Poll 2700000 100.0000 2700000 0 100.0000 0.0000

Postal Ballot (if applicable)

Total 2700000 2700000 100.0000 2700000 0 100.0000 0.0000

E-Voting 0 0.0000 0 0 0 0

Poll

Postal Ballot (if applicable)

Total 9000 0 0.0000 0 0 0.0000 0.0000

E-Voting 66417399 16.8711 66275809 141590 99.7868 0.2132

Poll

Postal Ballot (if applicable)

Total 393674486 66417399 16.8711 66275809 141590 99.7868 0.2132

Total Total 396383486 69117399 17.4370 68975809 141590 99.7951 0.2049

* this fields are optional

No. of Votes

Public- Non 

Institutions

393674486

Resolution (4)
Resolution required: (Ordinary / Special) Special

Whether promoter/promoter group are interested in the agenda/resolution? No

Description of resolution considered
AUTHORITY FOR CREATION OF CHARGES ON THE MOVABLE AND IMMOVABLE PROPERTIES 

OF THE COMPANY IN RESPECT OF BORROWINGS

Promoter and 

Promoter 

Group

2700000

Public- 

Institutions

9000

Promoter and Promoter Group

Public Insitutions

Public - Non Insitutions

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution

Details of Invalid Votes

Category

Add Notes



 

Category Mode of voting
No. of shares 

held                 

No. of votes 

polled               

% of Votes 

polled on 

outstanding 

shares 

No. of votes – in 

favour

No. of votes – 

against

% of votes in 

favour on votes 

polled 

% of Votes 

against on votes 

polled 

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100

E-Voting

Poll 2700000 100.0000 2700000 0 100.0000 0.0000

Postal Ballot (if applicable)

Total 2700000 2700000 100.0000 2700000 0 100.0000 0.0000

E-Voting 0 0.0000 0 0 0 0

Poll

Postal Ballot (if applicable)

Total 9000 0 0.0000 0 0 0.0000 0.0000

E-Voting 66417399 16.8711 66359599 57800 99.9130 0.0870

Poll

Postal Ballot (if applicable)

Total 393674486 66417399 16.8711 66359599 57800 99.9130 0.0870

Total Total 396383486 69117399 17.4370 69059599 57800 99.9164 0.0836

* this fields are optional

No. of Votes

Public- Non 

Institutions

393674486

Resolution (5)
Resolution required: (Ordinary / Special) Special

Whether promoter/promoter group are interested in the agenda/resolution? No

Description of resolution considered ALTERATION OF MEMORANDUM OF ASSOCIATION OF THE COMPANY:

Promoter and 

Promoter 

Group

2700000

Public- 

Institutions

9000

Promoter and Promoter Group

Public Insitutions

Public - Non Insitutions

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution

Details of Invalid Votes

Category

Add Notes
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