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Stock Code: 530363 

 
To, 
Corporate Communications 
National Stock Exchange of India Ltd. 
Exchange Plaza, Plot no. C/1, G Block 
Bandra-Kurla Complex, Bandra (E) 
Mumbai - 400 051 Tel No: (022) 
26598148 Fax No: (022) 26598120 
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 Sub:  Outcome of the Board Meeting under Regulation 30 & 33 of SEBI 
(LODR) 2015. 
 
We wish to inform you that Board of Directors of the Company at their meeting 
held today, i.e. 8th November 2022 ("the Board Meeting") has approved & 
decided as under. 
 

I. Un-Audited Financial Results (Standalone & Consolidated) for the Quarter 
and Half Year ended 30th September 2022. 

In this regard, we are enclosing herewith a copy of Un-Audited Financial 
Results (Standalone & Consolidated) for the Quarter and Half Year ended 
30th September 2022 as prescribed under Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 
("the Listing Regulations"). 
 

 
This is for your kind information & for the information of Investors. 
 

Thanking you, 
Yours faithfully, 
For The Ugar Sugar Works Ltd. 
 
  
 
Tushar V Deshpande 
Company Secretary 
M. No: A45586 



KIRTANE & PANDIT LLP 

INDEPENDENT AUDITOR'S REVIEW REPORT ON UNAUDITED STANDALONE FINANCIAL RESULTS 
FOR THE QUARTER ENDED AND HALF YEAR ENDED SEPTEMBER 30, 2022 

To the Board of Directors of 
The Ugar Sugar Works limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results of 

The Ugar Sugar Works limited (the "Company" ) for the quarter and half year ended 

September 30, 2022 ("the Statement" ) being submitted by the Company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (the "Listing regulations"). 

2. This statement is t he responsibility of the Company's Management and has been approved 

by the Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim 

Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, 

read . with relevant rules issued thereunder and other accounting principles generally 

accepted in India. Our responsibility is to express conclusion on the Statement based on our 

review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 

India. This Standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the financial statements are free of material misstatement. A 

review of Interim financial information consists of making inquiries, primarily of persons 
• 

responsible for financial and accounting matters, and applying analytical procedures and 

other review procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing and consequently does not enable us to obtain 
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The Ugar Sugar Works Limited - Independent Auditor's Review Report On Unaudited Standalone Financial Results for 
the Quarter Ended and Half Year ended September 30, 2022 

assurance that we would become aware of all significant matters that might be identified in 

an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us 

to believe that the accompanying statement, prepared in accordance with recognition and 

measurement principles laid down in aforesaid Indian Accounting standards {"Ind AS") 

specified under section 133 of Companies Act, 2013 as amended, read with relevant rules 

issued thereunder and other accounting principles generally accepted in India, has not 

disclosed the information required to be disclosed in terms of the Listing Regulations, 

including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

For Kirtane & Pandit LLP 
Chartered Accountants 
Firm Registration No.105215W/Wl0.Q057 

) 

I I 

I 

i---}' f 

Parag Pansare 
Partner 
Membership No.: 117309 
UDIN: J 11 ; ~''H~ ( (Y) P S J" 2. 3 'j 0 

Pune: gth November, 2022 

Kirtane & Pandit LLP 
Chartered Accountants 
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PARTI 

THE UGAR SUGAR WORKS LIMITED 
Regd. Office: Mahaveernagar, Sangll 416416 

Administrative Offices: Ugarkhurd 591316 (Dist. Belgavl) 
~actories: Ugarkhurd (Dist. Belgavi) and Nagarhalli-Malli Village (Dist. Kalburgi) 

STANDALONE STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE 
QUARTER/HALF YEAR ENDED 30th SEPTEMBER 2022 

Particulars <·· Quarter Ended -> For the Half Year Ended 
30-09·2022 30-06-2022 30-09-2021 30--09-2022 30-09-2021 

(Unaudited I !Unaudited) (Unaudit-ed) (Unaudited) (Unaudited) 

1 Revenue from Operations 

Sales/ Income from Operations 28,989.65 37,278.17 29,549.34 66,267.82 55,305.51 

2. Other Income 36.18 175.18 27.74 211.36 66.78 

3. Total Income (1 + 2) 29,025.83 37,453.35 29,577.08 66,479.18 55,372.29 

4 . Expenses 
(a) Cost of materials consumed 566.76 3,305.Sl 2,710.80 3,872.27 3,153.95 
(b) Other Manufacturing Expenses 1,105.17 488.87 1,003.60 1,594.64 1,346 64 
(C) Purchase of Stock in trade 510.0Z 722.82 S62.41 1,232.84 1,043.70 
(d) Change In Inventories of finished goods, work-In-

20,8114.Zl 24,256.57 18,089.60 45,140.711 37,242.68 progress and stock-in-trade 
(el Employee benefit expenses 1,627.29 1,599.35 1,555.73 3,226.64 2,872.28 
(fl Finance costs 1,245.12 1,430.87 1,055.26 2,675.99 2,317.77 
(g) Depreciation & amortisation expense 353.29 332.39 28556 685.68 S66.89 
(h) Exase Duty on Sale$ 3,356.37 3,731.79 4,276.12 7,088.16 7,786.89 
(If Other expenses 598.54 727.78 662.69 1,326.32 1,248.08 

Total Expenses 30,247.37 36,595.95 30,201.77 66,843.32 57,578.88 

s. Profit (loss) before tax (3 - 4) (1,221.541 857.40 (624.69) (364.14) (2,206.59) 

6. TaK Expense 
CurrentTax - 223.66 223.66 
MAT Credit entiUement for current year - - . -
MAT Credit entltlement for earlier year - - - -
Deferred Tax 126.SO 59.85 (43.39) lS-6.65 62.36 
Short/ ExCe$S Provisions - - -
Total Tax Expense 126.80 283.51 (43.39) 410.31 62.36 

7. Profit [loss) after Tax (5 - 6) {1,348.341 573.89 {581.30) {774.45) {2,268.95) 

8 Other Comprehensive Income 
Total Other Comprehensl1,e Income, Net of Tax 25.66 70.81 {3.49) 96.47 21.54 

(Item that will not be redasslfled to Profit or Loss 
Net of Income Tax) 

9 . Total comprehensive 111t0me fot tile period (1,322.68) 644.70 (584.79) f6'? .98) (2,247.41) 

- --- ---
10. Paid-up equity share capital 

(Face Value l)l!r Share · Re. 1) 1,125.00 1,125.00 1,125.00 1,125.00 1.125.00 

11. Other Equity Rs.10939.84 lakhs -31 03-2022 

u. Earnings per shate of Re. 1 {Not Annualised) . 
• Rs . Rs. Rs. Rs. Rs. 

Basic & Diluted {1.20) 0.51 (0.52) (0.69) (2.02) 

(Rs. in lakhsJ 

Year Ended 
31-03-2022 
(Audited) 

1,30, 158.90 

22.3.15 

1,30,382.05 

98,413.84 
3,195.97 
4,670.84 

(13,653.24) 

7,842.68 
4,353.85 
1,147.20 

16,412.94 

3,361.85 
l,ZS,745.93 

4,636.12 

1,271.91 

-
(952.361 

(15.77) 

-
303.78 

4,332.34 

17.32 

~.349.G!i 

1,125.00 

Rs. 
3.85 



THE UGAR SUGAR WORKS LIMITED 
Regd. Office: Mahaveernagar, Sangli 416416 

Administrative Offices: Ugarkhurd 591316 (0ISt. Belgavil 

Factories: Ugarllhurd (01st. Belga11l) and Nagarhalli-Malli Village (Dist. Kalburgl) 

PARTII 

STANOAI.ONE STATEMENT OF UNAUDITED SEGMENT-WISE REVENUE, RESULTS, ASSETS & UAalUTIES FOR THE 
ClUARTER/HAU: YEAR ENDED 30th SEPTEMBER 2022 

Partfculars <- Quarter Ended -> For the Half Year Ended 
30-09-2022 30-06-2022 30-09-2021 30-09-2022 30-09-20Z1 

(Unaudited) (Unaudited I (Unaudited) (Unaudited) {Unaudited) 

1. Segment Revenue 

a. Sugar ZZ,774.39 30,746.59 23,916.54 53,520.98 43,697.61 
b. Co-generation 0.52 1,216.55 0.25 1,217.07 0.48 
c. Industrial Alcohol 1,DZ.81 3,878.37 1,383.95 5,711.18 3,386.21 
d. Potable Alcohol 4,037.88 4,526.46 5,201.91 8,564.34 9,634.93 
e. Unallocated 523.29 745.24 579.62 1,268.53 1,on.15 

Total 29,168.89 41,113.21 31,082.27 70,282.10 57,796.39 
Less: lntersegment Revenue 179.24 3,835.04 1,532-93 4,014.28 2,490.88 

Net Sales/ Income from Operations 28,989.65 37,278.17 29,549.34 66,267.82 55,305.51 

2. Segment Results 

Profit/ (Loss) before Interest & tax 

a Sugar 1,774,20 2,944.67 2,029.20 4,718.87 2,306.79 
b. Co-generation (578.02) 49.84 (481.24) 1528.18) (792.25) 
C. Industrial Alcohol (11.98} 46.49 (260.30) 34.51 65.94 
d. Potable Alcohol 1160.56) (55.89) (7.14) (216.45) 76.52 
e. Unallocated 4.55 12.91 9.41 17.46 17.24 

Total 1,028.19 2,998.02 1,289.9!3 4,02G.21 1,674.24 

Less: 

I. Finance Co.st 1,245.12 1,430.87 1,055.26 2,675.99 2,317.77 
Ii. Other Unallocable Expenditure 1,040.79 884.93 887.10 1,925.72 1,629.84 
iii. Unallocable Income !36.18) (175.18) (27.74) 1211.36) (66.78) 

2,249.73 2,140.62 1,914.62 4,390.35 3,880.83 

Profit/ (Loss) before tax (1,lll.54) 857.40 (624.69) {364.14) (2,206.59) 

3 Segment Assets & Liabilities 

- Segment Assets 

a. Sugar 4Z.298.71 58,883.44 37,696.60 42,298.71 37,696_60 

b. Co-generation 7,766.97 8,040.57 4,868.75 7,766.97 4,868.75 
c. Industrial Alcohol 15,926.34 18.415.37 7,006.59 15,926.34 7,006.59 
d. Potable Alcohol 2,322.21 2,486.10 2,424.60 2,322.21 2,424.60 
e. Others (Unallocated) 3,647.38 4,243.45 3,001.56 3,647.38 3,001.56 

Total 71,961.61 92,068.93 54,998.10 71,961.61 54,998.10 

- Segment Llabilltles 

a. Sugar 7,789.71 12,595.45 8,144.71 7,789.71 8,144.71 
b. Co-gener.ition 1,417.20 1,326.18 776.99 1,417.20 776.99 
c. Industrial Alcohol 1,359.06 1,480.36 605.27 1,359.06 605.27 
d. Potable Alcohol 291.56 301.37 260.96 291.56 260.96 
e. Others (Unallocated) 2.398.57 

• 
3,230.65 1,955.82 2,398.57 1,955.82 

Total 13,256.10 18,934.01 11,743.75 13,256.10 11,743.75 

(Rs. in Lakhs) 

Year Ended 
31-03-2022 

(Audited) 

1,11,571.14 
16,755.43 
8,216.96 

20,189.65 
4,769.59 

1,61,502.77 
U,343.87 

1,30,158.90 

10,187.73 
2,548.66 

698.28 
(S0.88) 
69.26 

1:l,4S~.05 

4,353.85 
4,686.23 
(223.15) 

8,816.93 

4,636.lZ 

83,407.05 
8,562.33 

16,162.09 
2,560.54 
5,537.66 

1,16,ZU.67 

33,722.71 
686.36 

1,149.26 
385.70 

3,240.68 

39,184.71 



THE UGAR SUGAR WORKS LIMITED 
Regd. Office: Mahaveernagar, sangli 416416 

Administrative Offices: Ugarkhurd S91316 (Dist. Belgavi) 

Factories: Ugarkhurd (Dist. Belgavl) and Nagarhalli,Malli Village (Dist. Kalburgi) 

Notes: 
1. The main business of the Company being seasonal, the figures of the current period are not indicative of the annual results. 

2. Inter-segment Transfers of Bagasse and Molasses, the cost of which is unascertainable, are recorded at net realisable value. 
Inter-segment Transfers of other items are recorded at cost. 

3. This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 {'Ind AS') 

prescribed under section 133 of the Companies Act 2013 and other recognised accounting practices and policies to the 
extent applicable. 

4. Figures for the corresponding quarter in the earlier year have been regrouped / recast, where necessary. 

5. Crushing for the Sugar Season 2022-23 of Ugar Unit has commenced on 17-10-2022 and Jewargi Unit on 03-11-2022. 

6. The above results are reviewed by the Audit Committee and were approved and taken on record by the Board of Directors 
at its meeting held on 08-11-2022. 

For M/s Kirune and Pandit UP 

Chartered Account;ants 
Firm Regn. No1 l~Z15W/W100057 

'""~-,_..,..bfee -ttal\sare 
Partner 

Membe_rship No. 117309 

Place: Pune 
Date: 08·11 2022 

Chandan s. Shirraokar 
Managing Director 

DIN - 208200 

Place: Ugarkhurd 

Date: 08-11-2022 



THE UGAR SUGAR WORKS LIMITED 
Regd. Office: Mahaveernagar, Sangli 416416 

Administrative Offices: Ugarkhurd 591316 (Dist. Belgavi) 

Factories: Ugarkhutd (Dist. Belgavi) and Nagarhalli-Malli Village (Dist. Kalburgi) 

STANDALONE STATEMENT OF ASSETS AND LIABILITIES 
AS ON 30th SEPTEMBER 2022 

Particulars As At 

30-09·2022 

(Unaudited) 

Assets 

1. Non-Current Assets 

a Property Plant & Equipment 14,592.67 
b Capital Work - In. Progress 9,671.58 
C Investment Property 6.90 
d Other Intangible Assets 11.13 

e Financial Assets 

i. Investments 415,84 
ii. Non Current Loans and advances 3.50 

419.34 

f Other Non-current Assets 1,290.35 

25,991.97 

2. Current Assets 
a Inventories 32,770.76 

b Financial Assets 

i. Trade Receivables 7,123.90 
ii. cash & Cash Equivalents 132.86 
iii. Bank Balances other than II above 182.96 
iv. Others 157.67 

7,597.39 

C Current Tax Assets 509.26 
d Other Current Asset5 5,092.23 

45,969.64 

Total Assets 71,961.61 

( Rs in Lakhs) 

As At 
31-03-2022 
(Audited) 

11,698.36 

11,222.83 

7.12 

2.53 

415.65 

3.50 

419.15 

2,529.72 

25,879.71 

76,948.56 

8,878.45 

618.78 

146.39 
144.90 

9,788.52 

231.55 
3,381.33 

90,349.96 

1,16,229.67 



THE UGAR SUGAR WORKS LIMITED 
Regd. Office: Mahaveernagar, Sangli 416416 

Administrative Offices: Ugarkhurd 591316 (Dist. Belgavi) 
Factories: Ugarkhurd (Oi$t. Belgavi) and NagarhaUi-Malli Village (Cist. Kalburgi) 

STANDALONE STATEMENT OF ASSETS AND LIABILITIES 
AS ON 30th SEPTEMBER ZOU 

Particulars 

Equity and liabilities 
1. 

2. 

Equity 
a Equity Share Capital 
b Other Equity 

Uabllltles 
1. 

2. 

Non-current Liabilities 
a Financial Uabilit1es 

i. Borrowinss 
b Provisions 
C Deferred Tax Liabilities (Net) 

Current Liabilities 
a Financial Liabilities 

i. Borrowings 
ii. Trade Payables 

-Total outstanding dues of micro enterprises 
and small enterprises 
-Total outstanding dues other than micro 
enterprises and small enterprises 
iii. Other payables 

-Total outstanding dues of micro enterprises 
and small enterprises 

• Total outstanding dues other than micro 
enterprises and small enterprlses 
iii. Other Financial Liabilities 

b Other Current Liabilities 
C Provisions 

Total Liabilities 

Total Equity & Liabilities 

For M/s Klrtane and Pandit LLP 
Chartered Accountants 

Firm Regn. No. 1oyi1sw1w1ooos1 
I 

("' f 
--Pal'liltansare 

Partner 
Membership Nd'! 117309 

Place: Pune 
Date: 08-11-2022 

(Rs in Lakhs) 
As At As At 

3().-09.2022 31-03-2022 
(Unaudited) IA11dited) 

1,125.00 1,125.00 
9,980.61 10,939.84 

11,105.61 12,064.84 

14,437.12 12,410.12 
363.35 364.41 

1,145.24 906.77 

15,945.71 13,681.30 

32,017.55 51,558.21 
. . 

S.92 81.03 

1,580.90 22,349,34 
. . 

. . 

1,076.15 738.66 
7,443.30 6,918.94 

42,123.82 81,646.18 

1,674.54 7,470.13 
1,111.93 1,367.22 

44,910.29 90,483.53 

60,856.00 1,04,164.83 

71,961.61 1,16,229.67 

Chandan s. Shlrgaokar 
Managing Director 

DIN · 208200 

Place: Ugarkhurd 
Date: 08-11-2022 



THE UGAR SUGAR WORKS LIMITED 
Regd. Office: Mahaveernagar, SancH 416416 

Administrative Off1ces~Ugarkhurd 591316 (Dist. Belgavi) 
Factories: Ugarkhurd (Dist. Belgavl) and Nagarhalh-Malh Village (Dist. Kalburgl) 

STANDALONE STATEMENT OF CASH FLOWS FOR THE PERIOD ENDED 30TH SEPTEMBER 2022 

(Rs 1n Lakhs) 
Sr. Particulars For the period ended For the year ended 
No. 30th September 2022 3l.$t M11rch 2022 

(Unaudited) (Audited) 

A. Net profit before tu pncl utrpordlnpry Items (364.14) 4,636.12 
Ad}ustment for: 

Depreciation and amortltatlon e><i>ense 685.68 1,147.21 
ProvisiOn for Doubtful Debts 143 74 
Bad debts and Sundry Advances Written off . 144.57 
Loss/Gain on Disposal/AdJustment of PPE . 34.83 
Finance Costs 2,67S.99 4,353.85 
Unrealised Loss on Units and Preference Shares 0.41 7.31 
Investment Income !0,60) (13.62) 

Operatlrc profit before worlllnc uplt.il ~naes 2,997.S4 10,454.02 

Decrease/ (Increase) tn trade recehl.ibles , .idvances and other assets (6.29) (3,700.01) 
Decrease/ (lncre;ise) In Inventories 44,177.80 (13,437.27) 
Increase/ (Decrease) in trade payables, provisions and other liabilities (25,885.35) 16,324 90 

Cash Generated from operatiom 21,2113.50 9,641 64 
Direct Tax paid (Net of Refund) (501.37) (340 85) 

cash flow before extraordinary Items 20,782.13 9,300.79 
Extraordlnarv Items . . 

Net cash from 0-ratina activities 20,782.13 9,300.79 
B cash now from lnvest1n1 activities 

Purcha~ of property, plant and equ,pment(Net) (797.75) (13,154.35) 
Interest and Dividend received 0.60 21.23 

Net c.ish from lnvestlne activities (797.l~ ,__ (13,133.12) 
C. Clsh flow from flnanc1n1 actlvltl6 

Interest paid (2,675.99) (4,412.13) 
Proceeds/ (Repayment) from Iona term borrowinas (net) 2,027.00 5,371 .69 
Proceeds/ (Repayment) from short term borrowings (net) {19,540.66) 3,180.53 
Dividend P1id (281.25) (225.00) 

Net cash from Flnandrw activities 120470.901 3,915.09 

o. Net lncrease/(detrease) In Cuh and Cash equivalents (A+&+C) (485.92) 82.76 
E. Openlna cash and Cash equivalents 618,78 536.02 
F. Ooslns cash and Cash equivalents 132.86 618 78 

Notn to C;tsh Flow statement 
1 cash Flow Statement has been prepared under indirect method as set out in Ind AS 7. 
2 Purchase or Pf'Ope<ty, plant and equipment includes movement In Capital Work In Progress and capital Advances 
3 Figures for the previous year have been regrouped where necessary 

For M/s Klrtane & Pandit LlP 

Ch,1rter~d Accountants 
Arrit Retn .. No. 10521SW/W100057 

'f-;:'f 
. PM.!ihnm'e 
Partner 

Membership No. 117309 

Place: Pune 

Date: 08·11·2022 

Mana&1nc Director 

DIN · 208200 

Place; Ug;irkhurd 

Date: 08-11·2022 



KIRTANE & PANDIT LLP 

INDEPENDENT AUDITOR'S REVIEW REPORT ON UNAUDITED CONSOLIDATED FINANCIAL RESULTS 
FOR THE QUARTER ENDED AND HALF YEAR ENDED SEPTEMBER 30, 2022 

To the Board of Directors of 
The Ugar Sugar Works limited 

1. We have reviewed the accompanying statement of consolidated unaudited financial results 

of The Ugar Sugar Works Limited ("the Holding Company") and its subsidiary (the Holding 

Company and its subsidiary together referred to as the "Group"), for the quarter and half 

year ended September 30, 2022 ("the Statement"), being submitted by the Holding Company 

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. This statement, which is the responsibility of the Holding Company's Management and 

approved by the Holding Company's Board of Directors, has been prepared in accordance 

with the recognition and measurement principles laid down in Indian Accounting Standard 

34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the 

Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 

accounting principles generally accepted in India. Our responsibility is to express a conclusion 

on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 

This Standard requires that we plan and perform the review to obtain moderate assurance 

as to whether the financial statements are free of material misstatement. A review of Interim 

financial information •consists of making inquiries, primarily of persons responsible for 

financial and accounting matters, and applying analytical procedures and other review 

Kirtane & Pandit LLP 
Chartered Accountants 

Pumi I ~lumhai :--=ashik Beni;aluru l Hyderabad I New Ddhi 
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The Ugar Sugar Works Limited • Independent Auditor"s Review Report On Unaudited Consolidated Financial Results 
for the Quarter Ended and Half Year ended September 30, 2022 - ----=------------------------

procedures. A review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing and consequently does not enable us to obtain assurance that we 

would become aware of all significant matters that might be identified in an alldit. 

Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular No. CIR/CFD/CMDl/44/2019 

dated March 29, 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulations, 

to the extent applicable. 

4. The Statement includes the results of the following entities: 

Sr. No. Name of Entity Relationship 

1 The Ugar Sugar Works limited Holding Company 

2 Ugar Theatres Pvt. Ltd. Subsidiary 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, 

nothing has come to our attention that causes us to believe that the accompanying 

Statement, prepared in accordance with the recognition and measurement principles laid 

down in the aforesaid Indian Accounting Standard ("Ind AS") specified under section 133 of 

the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other 

accounting principles generally accepted in India, has not disclosed the information required 

to be disclosed in terms of Listing Regulations, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

Kirtane & Pandit LLP 
Chartered Accountants 

Page 2 of 3 



------ --

The Ugar Sugar Works Umlted • Independent Auditor's Review Report On Unaudited Consolidated Financial Results 
for the Quarter Ended and Half Year ended September 30, 2022 ------ ---

6. The unaudited consolidated financial results include unaudited interim financial 

results/information in respect of the subsidiary; whose interim financial results reflect a total 

asset of Rs.168.94 lakhs, total revenues of Rs.0.96 lakhs and 1.92 lakhs and total net profit 

after tax of Rs. 0.32 lakhs and Rs. 0.55 lakhs for the quarter ended and the half year ended 

September 30, 2022 respectively. These unaudited interim financial results and other 

financial information have not been reviewed by their Auditors and have been approved and 

furnished to us by the Management and our conclusion on the Statement, in so far as it 

relates to the affairs of this subsidiary, is based solely on such unaudited interim financial 

results and other unaudited financial information. According to the information and 

explanations given to us by the Management, this interim financial results/information are 

not material to the Group. 

Our conclusion on the Statement in respect of the matters stated in para 6 is not modified with 

respect to our reliance on the work done and the financial results certified by Management. 

For Kirtane & Pandit LLP 

Chartered Accountants 
Firm Registration No.105215W/W100057 

) 

- 1,... 
Parag Pansare 

Partner 
Membership No.: 117309 
UDIN: 2-·2. 1 , 7 ..:: "' ~ Jl fY\ C>1 ( Z. 

Pune: gth November, 2022 

Kirtane & Pandit LLP 
Chartered Accountants 

7 ;_SI 
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PARTI 

THE UGAR SUGAR WORKS LIMITED 
Regd. Offltl!: Mahaveemagar, sangli 416416 

Administrative Offices: Ugarkhurd 591316 (Dist. Belgavl) 

Factories: Ugarkhurd (Dist Belgavi) and Nagarhalli-Malli Village (Dist. Kalburgl) 

CONSOLIDATED $TATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE 
QUARTER/HAU: YEAR ENDED 30th SEPTEMBER 2022 

Partkulars <- Quarter Ended -> For the Half Year Ended 
30-09-2022 30-06-2022 30-09-2021 30-09-2022 30-09-2021 

(Unaudited! /Unaudited I !Unaudited) (Unaudited! IUnaudltedl 

1. Revenue from Operations 

Sales/ Income from Operations 28,989.65 37,278.17 29,549.34 66,267.82 55,305.51 

2. Other Income 36.52 175.50 28.07 212.02 67.44 

3. Total Income (1 • 2) 29,026.17 37,453.67 29,577.41 66,479.14 55,371.95 

4. Expenses 
(a) Cost of materials consumed S66.76 3,305.51 2,710.80 3,872.27 3,153.95 
(b) Other Manufacturing Expenses 1,105.77 488.87 1,003.60 1,594.64 1,346.64 
{() Purchase of Stock in trade 510.02 722.82 562.41 1,232.84 1,043.?0 ' (d) Change in Inventories of finished goods, work·in-

20,884.21 24,256.57 18,089.60 45,140.78 37,242.68 progress and stock-in-trade 
(el Employee benefit expenses 1,627.58 1,599.65 1,556.02 3,227.23 2,872.71 
(I) Finance costs 1,245.12 , 1,430.87 1,055.26 2,675.99 2,317.77 
(g) Depreciation & amortisation exper\Se 353.SO 33:2.60 285.17 686.10 567.31 
(h) Excise Duty on Sales 3,356.37 3,731.79 4,276.12 7,088.16 7,786.89 
(i) Other expenses 598.05 727.36 662.33 .1,ns.u 1,247.30 

Total Expenses 30,247.38 36,596.04 30,201.91 66,843.42 57,578.95 

5. Profit (loss) before tax (3 · 4) 11,221.211 857.63 (624.501 (363.58) (2,206.00) 

6. Tax Expense 

Current Tax . 223.66 . 223.66 -
MAT Credit entitlement for current year . . . . 
MAT Credit entitlement for earlier year . . . . 
Deferred Ta~ 126.80 59.85 (43.39) 186.65 62.36 
Short/ Excess Provismns . . . . 
Tota I Tax Expense 126.80 283.51 (43.39) 410.31 62.36 

7 Profit (Loss) after Tax (5 - 6) (1,348.01) 574.12 (581.11) (773.89) (2,268.36) 

8 . Other Comprehensive Income 

Total Other Comprehenstve lncome,~t of Tax 25.66 70.81 (3.49) 96.47 21.54 
(Item that wlll not be reclassified to Profit or loss 
Net of Income Tax) 

9 Total Comprehensive Income for the period (1,322.35) 644.93 (584.60) (677.42) (2,246.82) 
--· - - - - - --10. Paid-up equity share capital 

(Face Value per Share - Re. 1) . 1,125.00 1,125.00 1,125.00 1,125.00 1,125.00 

11. Other Equity Rs.11051.24 lakhs -31.0!.2022 

12 Earnings per share of Re. l (Not Annualised) 

R.s, Rs. Rs. Rs. Rs. 
Basic & DIiuted (1.20) 0.51 (0.52) (0.69) (2.02) 

(Rs. in lakhs) 

Year Ended 

31-03-2022 
IAudltedl 

1,30,158.90 

224.47 

1,30,383.37 

98,413.84 
3,195.97 
4,670.84 

(13,653. 24) 

7,843.89 
4,353.84 
1,148.05 

16,412.94 
3,360.40 

1,ZS,746.53 

4,636.84 

1,272.16 
. 

(952.36) 
(15.80) 

. 
304.00 

4,332.84 

18.37 

4,351.21 

·-

1,125·,00 

Rs. 
3.85 



THE UGAR SUGAR WORKS LIMITED 
Regd. Office: Mahaveemagar, Sangll 416416 

Administrative Offices: Ugarkhurd 591316 (Dist. Belgavl) 
Factories: Ugarkhurd (Dist. Belgavi) and Nagarhalli-Malli Village {Dist. Kalburgi) 

PARTJI 

CONSOLIDATED STATEMENT OF UNAUDITED SEGMENT·WISE REVENUE, 11£SULTS, ASSETS & LIABILITIES FOR THE 
(lUARTER/HALf YEAR ENDED 30th S(PTEMBER ZCIZ2 

Particulars <- Q11aner Ended -> For the Malt "iear tnded 
30--09-2022 30-06-2022 30-09-2021 30-09·2022 30-09-ZOZl 

I Unaudited) !Unaudited) (Unaudited! (Unaudited) (Unaudited) 

1. Segment Revenue 
a. Sugar ZZ,774.39 30,746.S9 2.3,916.54 53,520.98 43,697.61 
b. Co-generation 0.52 1,216.55 0.25 1,217.07 0 .48 
c. lndustrlal Alcohol 1,Sll.81 3,878.37 1,383.95 S,111.18 3,386.21 
d. Potable Alcohol 4,037.88 4,526.46 5,201.91 8,564.34 9,634.93 
e. Unallocated 523.29 745.24 579.62 1,268.53 l,i077.16 

Total 29,168.89 41,113.21 31,082.27 70,282.10 57,796.39 
Less: lntersegment Revenue 179.24 3,835.04 1,532.93 4,014.28 2,490.88 

Net Sales/ Income from Operations 28,989.65 37,278.17 29,549.34 66,267.82 55,305.Sl 

2. Segment Results 
Profit/ !Loss) before interest & tax 

a. Sugar 1,n4.20 2,944.67 2,029.20 4,718.87 2,306.79 
b. Co-generation (S78.02J 49.84 (481.24) 1528.18) (792.25) 
c. Industrial Alcohol (11.98) 46.49 (260.30) 34.51 65.94 
d. Potable Alcohol (160.56) (55.89) (7.14) (216.45) 76.52 
e. Unallocated 4.55 12.91 9.41 17.46 17.24 

Total 1,0ZB.1! 2,998.02 1,289.93 4,026.21 1,674.24 

Less: 
I. Finance Cost 1,245.12 1,430.87 1,055.26 2,675.99 2,317.77 
ii. Other Unallocable Expenditure 1,040.80 885.02 887.29 1,925.82 1,629.91 
ill. Unallocable Income {36.52) (175.SO) !28.07) 1212.02) (6?.44) 

2,249.40 2,140.39 1,914.48 4,389.79 3,880.24 

Profit/ (Loss) before tax (1,lll.ZlJ 857.63 (624.55) (363.SBJ (2,206.00) 

3. Segment Assets & Liabilities 
• Segment Assets 
a. Sugar 42,298.71 58,883.44 37,696.61 42,298.71 37,696.61 
b. Co-generation 7,766.97 8,040.57 4,868.75 7,766.97 4,868.75 
c. Industrial Alcohol 15,926.34 18,415.37 7,006.59 15,926.34 7,006.59 
d. Potable Alcohol 2,3U.Zl 2.486.10 2,424.61 2,322.21 2,424.61 
e. Others (Unallocated) 3,783.55 4,355.07 3,126.91 3,783.55 3,126.91 

Total 72,097.78 92,180.55 55,123.47 72,097.78 55,123 .47 

• Segment Liabilities 
a. Sugar 7,789.71 12,595.45 8,144.71 7,789.71 8,144.71 
b. Co-generation 1,417.ZO 1,326.18 776.99 1,417.ZO 776.99 
c. Industrial Alcohol 1,359.06 1,480.36 605.27 1,359.06 605 27 
d. Potable Alcohol 291.56 301.37 260.96 291.56 260.96 
e. Others (Unallocated) 2,422.79 3,230.65 1,955.82 2,422.79 1,955.82 

Tot.ii . 13.28o.32 18,934.01 11,743.75 13,280.32 11,743.75 

(Rs. in Lakhs) 

Yearl:nded 
31-03-2022 

(Audited) 

1,11,571.14 
16,755.43 

8,216.96 
20,189.65 

4,769.59 

1,61,502. 77 

31,343.87 

1,30,158.90 

10,187,73 
2,548.66 

698.28 
(50.88) 
69.26 

13,453.05 

4.353.84 
4,685.85 
(223.41!) 

8,816.21 

4,636.84 

83,407.05 
8,562.33 

16,162.09 
2,560.54 
5,672.80 

1,16,364-&J. 

33,722.71 

686.36 
1,149.26 

385.70 
3,264.43 

39,208.46 



Notes: 

THE UGAR SUGAR WORKS LIMITED 
Regd. Office. Mahaveernapr, Sangli 416416 

Adm,nostrative Offices: Ugarkhurd 591316 (DISt. Belgavl) 
Factories: Ugarkhurd (Dist. Belgavi) and Nagarhalll-Malli Village (Dist. Kalburgi) 

1. The main business of the Company being seasonal, the figures of the current period are not indicative of the annual results. 

2. Inter-segment Transfers of Bagasse and Molasses, the cost of which ls unascertalnable, are recorded at net realisable value. 
Inter-segment Transfers of other items are recorded at cost. 

3. This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 ('Ind AS') 
prescribed under section 133 of the Companies Act 2013 and other recognised accounting practices and policies to the 
extent applicable. 

4. Figures for the corresponding quarter in the e.trlier year have been regrouped / recast, where necessary. 

5. Crushing for the Sugar Season 2022-23 of Ugar Unit has commenced on 17-10-2022 and Jewargl Unit on 03-11-2022. 

6. The above results are reviewed by the Audit Committee and were approved and taken on record by the Board of Directors 
at its meeting held on 08-11-2022. 

Place: Pune 

For M/s Klrtane and Pandit UP 
Chartered Accountant5 

Firm Resn. No. ,-flsiuw/w1ooos1 
ft.A~ 
-,"'::1 .-

• a~ 
Partner 

Membership No. 117309 

Date: 08-11-2022 

Place: Ugarkhurd 

Date: 08-11-2022 



THE UGAR SUGAR WORKS LIMITED 
Regd. Office: Mahaveemagar, SangU 416416 

Administrative Offices: Ugarkhurd 591316 (Dist. Belgavi) 
Factories: Ugarkhurd (Dist. Belgavi) and Nagarhalli-Malli Village (Dist. Kalburgl) 

CONSOLIDATED STATEMENT OF ASSETS ANO LIABILITIES 
AS ON 30th SEPTEMBER 2022 

"Particulars As At 

30-09-2022 

{Unaudited} 

Assets 
1. Non-Current Assets 

a Property Plant & Equipment 14,761.50 
b Capital Work • in - Progress 9,671.58 
C Investment Property 6.90 
d Other Intangible Assets 11.13 

e Financial Assets 
i. Investments 367.16 
ii. Non Current Loans and advances 3.50 

370.66 

f Other Non-current Assets 1,290.35 

26,112.12 

2. Current Assets 
a Inventories 32,no.16 

b Financial Assets 
I. Trade Receivables 7,134.44 
ii. Cash & Cash Equivalents 138.34 
iii. Ba_nk Balances other than ii above 182.96 
iv. Others 157.67 

7,613.41 

C Current Tax Assets 509.26 
d Other Current Assets 5,092.23 

45,985.66 
Total Assets 72,097.78 

(Rs In Lakhs) 
As At 

31·03·2022 
(Audited) 

11,867.63 
11,222.81 

7.12 
2.52 

366.97 
3.50 

370.47 

2,529.72 

26,000.27 

76,948.56 

8,887.46 
624.26 
146.39 
145.01 

9,803.12 

231.49 

3,381.37 

90,364.54 

1,16,364.81 



Particulars 

Equity and Uabllitles 

1 

2. 

Equity 

a Equity Share Capital 

b Other Equity 

L~bllltles 

1. 

2. 

Non-current Liabilities 

a Financial Uabilitil!S 

1. Borrowings 

b Provisions 

C Deferred Tax Uabilitles (Net) 

Current Liabilities 

a Financial Uabihties 
i. Borrowings 

Ii. Trade Payables 

-Total outstanding dues of micro enterprises 

and small enterprises 

-Total outstanding dues other than micro 

enterprises and small enterprises 

iii. Other payables 

-Total outstanding dues of micro enterprises 

and small enterprises 

• Total outstanding dues other than micro 

enterprises and small enterprises 
Iii. Other Financial Liabilities 

b Other Current Liabilities 

C Provisions 

'Total Liabilities 

Total Equity & Liabilities 

For M/s Klrtane and Pandit LLP 
Chartere~ountants 

Firm Regn. No(1m1SW/W100057 

·I 
~~ 

- -nragiiansare 
Partner 

Membership N0.117309 

Place: Pune 

Date: 08· ll-2022 • 

As At As At 

30--09-2022 31-03-2022 
( Unaudited) (Auditedl 

1,125.00 1,125.00 
10,092.56 11,051.24 

11,217.56 12,176.24 

14,437.12 12,410.12 
363.35 364.41 

1,165.24 926.76 

15,965.71 13,701.29 

32,017.55 51,558.21 

5.92 81.03 

1,580.90 22,349.34 
. . 

. . 

1,076.15 738.66 
7,447.61 6,922.?4 

42,128.13 81,649.98 

1,674.45 7,470.08 
1,111.93 1,367.22 

44,914.51 90,487.28 

60,880.22 1,04,188.57 

72,097.78 1,16,364.81 

FM:~;tl 
Chandan S. Shirgaokar 

Managing Director 

DIN · 208200 

Place: Ugarkhurd 

Date: 08-11-2022 



Sr. 
No. 

A. 

8. 

C. 

D. 

E. 
f. 

THE UGAR SUGAR WORICS LIMITED 
Regd. Olf,ce. Mahaveernacar, Sangh 416416 

Adm1mstr.at1"" orrices: Uga~urd 591316 (DisL 8elgav1t 
factories: Ugarkhurd (Dist. Belgavil and NagarhillU Mall! Village (Oist. Kalburgi) 

CONSOLIDAT!D STAT!MENT Of CASH FLOWS FOR THE l'ERIOD ENDED 30th Sfl'TEMBER ZOU 

Particulars For the period ended 
30th September 2022 

(Unaudited) 

Net erofrt before tu and 1xtracw!l!!!iO: 11!:l!!I (363.581 
Adjustment for: 

Depreciation and amortization expense 686.10 
Provision for Doubtful Debts -
Bad debts ;ind Sundry Advances Written off -
loss/Gain on D1sposaVAd1ustment of PPE -
Finance Costs 2,675.99 
Unrealised loss on Units and Preference Shares 0.41 
Investment Income (0.60) 

Operating profit befort wortdna apital thanges 2,998.32 
Decrease/ (lnaease) in trade receivables, advances 30d other assets (7.67) 
DllCf'ease/ (Increase) In Inventories 44,177.80 
Increase/ (Decrease) in trade payables, provisions and other liabilities (25,884.95) 

Cilsh Gene~ted from operations 21,283.50 
Direct Tax paid (Net of Refund) (501.37) 

Cuh flow before extraordinary it.ms 20,782.13 

Extraordinary Items -
Nat cash from Opuatin1 actlvities 20,782.13 
cash flow from lnvestin1 attivitles 

Purchase of property, plant and equipment (Net) (797.75) 
Interest and Dividend received 0.60 

Net cash from lnvestln11 activities (797.15) 
C,1sh flow from financina activities 

Interest paid (2,675.99) 
Proceeds/ (Re~yment) from long tenn borrowings (net) 2,027.00 
Proceeds/ (Repayment) from short term borrowings (net) (19,540.66) 

Dividend Paid (281.25) 

Net c,1sh from Flnan<:ln1 activities (20,470.90) 

Net lnc.rease/(dec.rease) In cash and cash equivalents (A+B+C) (485.91) 
Openin1 cash and cash equivalents 624.26 
Closing cash and cash equlvalents 138.34 

Notf' to Ca,h Flow Statemtnt 

1 Cash Flow Statement has been prepared under Indirect method as set out in Ind AS 7. 
2 Purchase of property, plant and equipment includes movement In Capital Work In Progress and Capital Advances 
3 Figures for the previous year have been regrouped where necessary 

For M/s Klrtane & Pandit UP 
Chartere6)Accountants 
Firm ~egp(. No. 105215W/W100057 

~u:; 
_P~are-~-

Partner 
Membership No. 117309 

Place: Pune 
Date: 08 11-2022 

Place: Ugarkhurd 

Date: 08·11·2022 

(Rs ,n Lakhs) 

For the year ended 
31st Milrch 2022 

!Audited) 

4,636.84 

1,148.06 
143.74 
144.57 

34.83 
4,353.86 

7.31 
(13.62) 

10,455.59 
(3,703.61) 

(13,437.27) 

16,326.45 

9,641.16 
(340.97) 

9,300.19 

-
9,300.19 

(13,154.35) 
21.23 

(13,133.12) 

(4,4U.13) 

5,371.69 
3,180.53 

(225.00) 

3,915.09 

82.16 
542.10 
624.26 



1. 

2. 

3. 

4. 

5. 

6. 

THE UGAR SUGAR WORKS LIMITED 
Regd. Office: Mahaveernagar, Sangli 416416 

Administrative Offices: Ugarkhurd 591316 {Dist. Belgavi) 

Factories: Ugarkhurd (Dist. Belgavi) and Nagarhalli-Malli Village {Dist. Kalburg1) 

STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS 

FOR THE QUARTER/HALF YEAR ENDED 30TH SEPTEMEBER, 2022 

STANDALONE 

Quarter Previous Corresponding Quarter 

Particulars ended Year 3 months ended 

ending ended in the 

previous year 

30-09-2022 31-03-2022 30-09-2021 30-09-2022 

(Unaudited) (Audited) (Unaudited) (Unaudited) 

Total Income from Operations (Net) 
, 

28,989.65 1,30,158.90 29,549.34 28,989.65 

Net Profit / (Loss) for the period (before tax, 

Exceptiona l and / or Extraordinary items) • (1,221.54) 4,636.12 (624 .69) 1 (1,221.21) 

Net Profit / (Loss) for the period before tax, (after 

Exceptional and / or Extraordinary items) (1,221.54) 4,636.12 (624.69) 1 (1,221.21} 

Net Profit / (Loss) for the period after tax (after 

Exceptional and/ or Extraordinary items) (1,348.34) 4,332.34 (581.30) 1 (1,348.01) 

Total Comprehensive Income for the period 

[Comprising Profit/ (Loss) for the period (after tax) and 

Other Comprehensive Income (after tax) (1,322.68) 4,349.66 (584.79) (1,322.35) 

Equity Share Capital 1,125.00 1,125.00 1,125.00 1,125.00 

(Rs. in Lakhs) 

CONSOLIDATED 

Previous Corresponding 

Year 3 months 

ending ended in the 

previous year 

31-03-2022 30-09-2021 

(Audited) (Unaudited) 

1,30,158.90 29,549.34 

4,636.84 (624.50) 

4,636.84 (624.50) 

4,332.84 (581.11) 

4,351.21 (584.60) 

1,125.00 1,125.00 

7 Other Equity Rs.10939.84 Lakhs -31-03-2022 Other Equity Rs.11051.24 Lakhs -31.03.2022 

8. Earnings per share of Re. 1/· each (for continued and 

discontinued business) 

Basic and Diluted (1.20) 3.85 (0.52) 1 (1.20) 3.85 (0.52) 

Notes: 

1. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of SEBI (listing and Other 

Disclosures Requirements) Regulations, 2015. The full format of the Quarterly Financial Results is available on the Stock Exchange websites (www.bseindia.com 

& www.nseindia.com) and Company's website (www.ugarsugar.com) 

2. The above results are reviewed by the Audit Committee and were approved and taken on record by the Board of Directors at its meeting held on 08-11-2022. 

Place: Ugar Khurd 

Date: 08-11-2022 
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