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Dear Sir/ Madam,

In compliance with Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015, we are enclosing herewith standalone and consolidated,
unaudited financial results for the quarter and half year ended September 30, 2020 together
with Limited Review Report issued by M/s Agarwal & Dhandhania, Statutory Auditors of the 
Company.

The aforesaid financial results have been duly considered and reviewed by Audit Committee
in its meeting held on Friday, November 6, 2020 and based on its recommendation,
approved by the Board of Directors at its meeting held on Friday, November 6, 2020.

The board meeting commenced at 2.10 P.M. and concluded at 3.30 P.M. 

Kindly take the same on record.

Thanking you, 
Yours sincerely, 
For Oswal Agro Mills Limited

. 
»� /

Bhole ��h c;Gpta 
Wholetime Director & CEO
DIN:00562338
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AGARWA� 
OHANOHANIA 
CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on Quarterly unaudited Standalone Financial ResulLs of M/s 
Oswal Agro Mills Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, Z015, as amended 

To the Board of Directors of M/s Oswal Agro Mills Limited 

We have reviewed the accompanying Statement of unaudited standalone financial resu]L'i of M/s Oswa) 
Agro Mills Limited ("the company") for the quarter and half year ended September 30, 2020 ("the 
statement"), attached herewith, being submitted by the company pursuant to the requirement of 
Regulation 33 of the SEE! (Listing Obligation and Disclosure Requirements) Regulations, 2015 as 
amended ("the regulations") including relevant circulars issued by the SEEi from time to time. 

This statement, which is the responsibility of the Company's Management and approved by the Board of 
Directors, has been prepared in accordance with the recognition and measurement principle laid down in 
the Indian Accounting Standard 34 "Interim Financial Reporting" prescribed under section 133 of the 
Companies Ac� 2013 ("the Act") read with relevant rules issued thereunder ("Ind AS") and other 
accounting principle generally accepted in India. Our responsibility is to issue a report on these financial 
statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SREJ 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants oflndia. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the statements are free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures 
applied to financial data and thus provide less assurance than an audit. We have not performed an audit 
and accordingly, we do not express an audit opinion. 

Basis of Qualified Opinion 

We draw attention to note (iii) of the Statement of unaudited standalone financial results for the quarter 
and half year ended September 30, 2020 stating therein fhat as on 31st March 2019 and 2020, the 
Company met the '50-50' test of its total assets and income resulting it tc be registered as Non-Banking 
Financial Company. However, the company considering the fact that meeting the 'SO-SO' criteria was a 
one-time event on account of temporary reasons viz. business cycles etc. and that the Company intended 
to continue only non-financial activity as its principal activity, approached RBI vide application dated 
13th August 2020 to seek condonation for default and regularisation of the same, including exemption 
from the disclosure requirements as applicable to an NBFC as per the Reserve Bank oflndia Act, 1934 and 
the same is under process. Consequently, the financial results have been prepared in accordance with 
Division II of Schedule III to the Companies Act, 2013 applicable to Non-NBFCs. 

Furthermore, the Company is actively trading in commodities in financial year 2020-21 and intends to 
continue to engage in non-financial activities as its principal business activity. 

The monetary impact of the same cannot be ascertained. 

Qualified Conclusion 

Based on our review conducted as above, except for the possible effects of the matter specified in "Basis 
of Opinion Paragraph", nothing has come to our attention that causes us to believe that the accompanying 
statement, prepared in accordance with recognition and measurement principle laid down in the 
applicable Indian Accounting Standard (Ind AS) prescribed under section 133 of the Companies Act, 2013 
("the Act"), as amended, read with relevant rules issued thereunder and other recognized accounting 
practices and policies has not disclosed the information required to be disclosed in terms of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner 
in which it is to be disclosed, or that it contains any material misstatement 

204, Empire State Building, Ring Road, Surat- 395 002 (Gujarat) Tel: 0261- 2345296, 3015296 Fax: 0261-2363264 
Email: surat caindia.com • www.adcaindia.com • Branch Office: Mumbai I Delhi I Ahmedabad I Hyderabad I Bengaluru I Kolkata I Jaipur I Vapi 

�'-l OH,i,t 

.. �,� 
,·, 7 

i FRN,\ ·/_,v/::·.�:
. / / ''·/

/,.<-.1 
<lit,-1'

,. 
··.;;..._-/,.'{t/ 

;::-�.L:·)."::?:)'/ 
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�tlltemt>m:of Una.idited Standalone Financial Results for the Quarter and hall �'f!<lr emll'rl :Hlth September, 2020 
J'anl n In Lakhl 

"uarte,· Ended Halfvearended Year Ended 

S.No. rartu::ula1·s 30,9,2020 30.06.2020 30.09.201') 30.9,2020 30.09.2019 31.03.2020 
(Unaudite-d) (UnauJiteCJ (Unaudited) (Unaudited) (Unaudited) (Audited) 

(1) (2} (3) (4,) (5) (6) f7l 181 

I Revenue from oner�lions 761.86 761.86 1,460.53 
II Other income . 550.9'.i. 576.29 662-78 1,1n20 1,290.47 2,591.62 
ill Total Income t(+II\ 1,312.77 576.29 662.78 1,889.06 1,290,4-7 4,052.15 
IV Exnenses 

Purchases ofStock•hl-Trade 753.73 753.73 1,432.3 3 
Chanoes !n Inventories Stock•in-Trade and work•in·"rD"l"ess 
EmDlovee ben"etlts exoens<= 49.97 44.7S 37.89 94.72 72.26 173.68 
Finance Costs 2.17 2.01 1.96 4.19 3.95 8.68 
Denreciatlon and amorti"Zation exnens,;, 9.15 9.07 9.23 18.22 18.40 36.74 
Rates and Taxes 36.88 34.77 32.86 71.65 70.34 144.3 2 
Consultancv and nrofesslona! foes 52.32 63.49 42.08 115.81 115.63 511.19 
Postaoe & Te!e=am 0.06 0.01 25.39 0.07 25.58 26.20 
Pnntino & Stationer" 0.47 39.61 0.47 39.69 39.81 
Donation 150.00 184.00 7.50 334.00 7.50 302.06 
Contribution towards Cornorate Social Resnonsibilitv 51.00 
Other exnt>nses 41.49 27.86 49.13 69.3S 81.4S 375.08 
Total Exoenses flV1 1,0 96,24 365.97 245,65 1,462.21 434.80 3,101.09 

V Profit before tax (IIJ.lV'I 216.53 210.32 417.13 426.85 855.67 951,06 
Tax e,..,1ense11credit 

�-
Curren< tax 83.50 89.00 120.89 172.50 234.30 321.15 
!)eforred Tax 3.81 5.27 3.14 9.08 4.72 f66.16 

Vil Profit for the oeriodtvear tV-VIl 129.22 116.05 293.10 245.27 616.6 5 696.07 
Vl!I Other Comnrehensive Income 

Items that will not reclassified to erofit or Joss 
ii Enuitv Instruments throuah other comnrehensive income 'FVlOC!\ 17.64 

{iii Remeasurement of defined hendit olan r1.n r1.73 13.46 (6.92 
Total other oomnrehensive 1itcom(' mossl '1,73 71,73 f3.46 (24.56 

IX Totd comnrehenslve Income mossl for the neriodlvear 1+\'111} 127.49 114.32 293.10 241.81 616.65 671,51 

X Paid·UD eouitv share caolt:al fface va)u� oH 10 - each 13,423.48 13 423.48 13,423.48 13,423,48 13, 423.48 13,423.48 
XI Other eoul� f exdudinP revaluation reseivesl 45,268.41 
XII Earr.in er share !F.PS\: fN,it annualised\ 

fa) Basic EPS 0.10 O.O'J 0.22 0.18 0.46 0.52 
b Dihtted f.PS 0.10 0.09 0.22 0.18 0.46 0.52 

Part II 
STA!''r:>ALONJ:: UNAUDITED SEGMENT WJSE Rl::VENUE, RESULTS, ASSETS AND IJABILITlES ,i In Lakh' 

�
·
�J;articulars 

Ouarter Ended Halfvear ended Year
.
Ended 

30.9.2020 30,06,2020 30.09,2019 30.9.2020 30,09,2019 31.03,2020 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Se< 111ent Revenue 
' Tradin" '161.86 761.86 1,460.53 
b R11al Estate 0.05 0.0S 
' Investment Activities 550.38 576.24 662.74 1,126.62 1,290.39 2,591.45 
d Unallocated 0.53 0,04 0.53 0.08 0.17 

Total Seumcnt Revenue . 1,312,77 5i6.29 662.78 1889.06 1,290,47 4,052.15 

2 Sce:ment Result 
Profit { t 1/ Loss (.)before tiuance cost and tax 

' Tradinu 8.12 8.12 28.20 

_!, � Real f,state '7 :.'J8 171.56 65.24 f143.54 1127.59 1316.31 
' lnve�tm,;nt Activities . 52i.7'i 547.89 638.63 1,069.61 1224.4!. 2,321.79 
d Unallocated . '239.16 f263.9<J 1154.30 503.15 237,20 

·
1,073.94 

� 
Less: Finance Co�t 2.17 2.02 1.96 4.19 395 8.68 
f'rofi.!- before tax 216,53 210.32 417,13 426.85 855.67 951.06 
Less; Current Tax 83.50 89.00 120.89 172.50 234.30 321.15 

� 
Less: Deferred Ta:,: 3.81 5.27 3.14 9.08 4.72 (66.16 
Profit after Tax 129,22 116.0S 293.10 245.27 616,65 696,07 

3 Seument Assets 
' Tradlno 1 417.57 1523.43 1,417.57 1,723.43 
b Real Est:1te 10 258.RB 8892.68 6,625.59 10,258.88 6,625.59 7 407.49 
' Investment Activities 47 781.91 49 058.34 51,296.00 47,781.91 51,296.00 50,461.99 
d UnaliocatcJ 1403.64 1 396.55 1,016.64 1,403.64 1,016.64 1,303.15 

Totill il�sets 60,862.00 60,871.00 58,938.23 60,862.00 58,938.23 60,896,06 

4 Seam�nt Liabilities 
a Triidim:: 1360.00 1490.15 1,360.00 1,690.15 
b Rea! Estate 149.69 1 13.22 59.49 149.69 59.49 69.26 

Investment Attivlties 44.94 60.28 55.76 44.94 55.76 66.24 
d Unallocated 373.67 401.14 185.95 373j7 185.9S 378.52 

Total Liabilities 1,928.30 2,064.79 301.20 1 92i,,30 301,20 2,204.17 



Part Ill 
STANDALONE UNAUDITED STATEMF.NT m: ASSETS AND LIABILITIES {'{JnLalill1 

As at Asat 
Particulars 30.09.2020 31.03.2020 

'Unaudited' 'Audited' 
I, ASSETS 

(1) Non-current assets 
(a) Property, Plant and Equipment 492.24 503.02 
{b) Investment Property 238.09 239.94 
{ c) Right-of-use assets 27.95 33.55 
{ d) Investment in associate 23,758.0tl 23,758.0fl 

( e} Financial Assets 
{i) Investments 1,302.08 1,302.08 
(ii) Loans 3,885.69 7,039.85 
(iij) Other financial assets 

(f) Deferred Tax Assets (net) 526.27 535.35 
(g) Income Tax Assets (net) 276.78 239.85 
(h) Other non-current assets 58.97 49.50 

30,566.15 33 701.22 

(2) Current assets 
(a) Inventories 6,488.85 6,488.85 
(b) Financial Assets 

(il Investments 2,379.98 2,334.18 
(ii) Trade Receivables 1,410.21 1,723.43 
(iii) Cash and cash equivalents 618.60 3,259.12 
(iv) Bank Balances other than cash and cash equivalents 600.00 
(v) Loans 14,617.10 12,217.88 
(vi) Other financial assets 380.27 321.12 

{c) Other current assets 9 800.84 850.26 
30,295.85 27,194,84 

Total Assets 60,862.00 60,896.06 

II, EQUITY AND LIABILITIES 

(1) Equity 
(a) Equity Share capital 13,423.48 13,423.48 
(b) Other equity 45,510.22 45,268.41 

58,933.70 58,691.89 
Liabilities 

(2) Non•current liabilities 
(a) Financial Liabl!lties 

(I) Lease liabilities 18.89 24.58 
(b) Provisions 18.60 16.71 

37.4-9 41.29 

{3) Current liabilities 
(al Financial Liabilities 

\il Trade Payable 
Total outstanding dues of micro enterprises and small enterprises 
Total outstanding dues of creditors other than micro enterprises and 1,360.01 1,690.15 
small enterprises 

(ii) Lease liabilities 17.86 22.72 
(!ii) Other flnanc!al llabilltles 110.50 51.28 

(bl Other current liabllities 326.68 330.58 
( c) Provisions 75.76 68,15 

1,890.81 2162.88 
Total Equity and Liabilities 60,862.00 60,896.06 



Part IV 
STANDALONE UNAUDITED STATEMENT O.P ::A:_SH F!.,OWS 

I. 

II, 

Ill. 

IV. 

Particulars 

CASH FLOWS FROM OPERATING AC1'1VITIES 
Profit before tax 
Adjustments for: 

•Depreciation an.d amort!satlon expense 
-Finance costs 
-Interest income on financial assets at amortised cost at E!R 
-Net v.ain on financial assf!ts r,1rrif!d at F\ITPL 
-Dividend Income on financial assets carried at F\ITPL 
-Rental Income on investment property 
-Balances written off 
-Payment of!ease liab1litv 
-Movement in provision for employee benefits expense 

Operating profit before working capital changes and tax 
Adjustments for changes !n working capital: 

-(lncrease)/Decrease in non financial assets 
-(lncrease)/Decrease in current and non-current financial assets 
-lncrease/(Decrease) In other current !iabilitlcs 
-(lncrease)/Decrease in Trade receivable 

-lncrease/{Dccrease} in Trade Payables and other current financial liabllities 
Cash generated from operations before tax 

-Income Taxes (Payment) /Refund. 
Net cash from/(ui;;�d in) operating activities 

CASH FLOWS FROM INVESTING ACTIVITIES 
-Purchase of property, plant and equipment 
-Purchase of current investments 
-Sale of current Investments 
•Extending of!ntercorporate loans 
-Repaym'ent ofintercorporat0 loans 
-Movement in Fixed Deposits 
-Movement in Future and option contracts (measured at fair value through 
profit and loss) 
-Realised profit In trading of futures and options 
-Dividend Received 
-Interest Received 

Net cash from/(used in) investing activities 

CASH FLOWS FROM FINANCING ACTIVITIES 
-Payment of Lease Uabll!tles 

Net cash geneuted from/fused in) financing activities 

Net Increase/(Decrease) in Cash & Cash Equivalents {I+ll+III) 
Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at the eud of the period 

�nts of Cash and cash eauivalents 
Balances with banks 

-in Cur-rent Account 
Cash on hand 
Cheques in hand 
Fixed Deposits with banks (\\1th maturitv of3 months or less) 
Total 

' 

.( 

, . l 
• 

;..� 

.§:',
'i 

fl ln Lakhl 
Half Year euded HalfYeareuded 

30,09.2020 30.09.2019 

426.85 855.67 

18.22 18.40 
4.19 3.95 

(1,073.78) (1,162.40) 
(45.80) (93.93) 

(25.13) 
{7.63) {9.00) 

13.34 
{6,75) 

3.45 r1,101-351 -1M 11,260.08 
{674.50) {404.41) 

(2,954.14) 47.85 
(7.43) 1.00 
(3.89) {12.57) 

313.22 

{270.92) [2,923.161 (25.49} 
10.79 

{3,597.66) (393.62) 
f209.43l (209.431 (266.241 (266.24 

(3,807.09 (659.86 

(5.90} 
{13,275.00) 
19,242.53 

(14,775.00} 
755.00 8,850.00 

{600.00) {0.14) 

588.67 

9.60 
25.13 

1,029.62 1,178.72 830.83 1496.62 
1,178.72 1,496.62 

{12.15) (12.15 
f12.15 

{2,640.52) 836.76 
3,259.12 61.28 
618,60 898,04 

11.66 891.29 
6.94 6.75 

600.00 
618,60 898.04 



N.!lw�.i 
1. 
2. 

3. 

The aforesaid financial results were reviewed by the Audit Committee and approved by the Board ufOireflors in its meeting lwl<l <m Nov-::mbe1 06, 2020. 
The Company recognize Trading. !teal Estate and !nwsting act!vlt!es as separate Business Segmenl':,. 
As on 31st March-2019 and 2020, ·the Company met the '50-50' test of its total assets and income resulting it to be I egi$tcr,:,d as Non-Banking Financial Company. !iowevn, the company 
considering the fact that mc,eting the '50-50' criteria was a one-time event on account of temporary 1easous ·viz. business lfrles etc. and that the Company intended to continue only non-·finandal 
activity as its principal activity, approachP,d RBl v1de application dated 13th August 2020 to seek condonation for default and regularisation of the same, including exemption from the disclosure 
requirements as applicable to an NBFC as per the Reserve Bank of India Act, 1934 and the same is under proc<,ss. Consequently. the financial results have been prepared in accordance with 
Division II of Schedule II! to the Companies Act, 2013 applicable to Non-NHFCs. 

f\1rthermor,;,, the Company is actively trading in commodities in financial year 2020-21'and intends to continue to ,;,ngage HI non-financial act1vites as its principal busine�s activity. 

By the order of the board 

Place : New Delhi 
Date : 06.11.2020 Bbt\� 
Regd,Office: Near Jain Colony, Vijay lnder Nagar, Daba Road, Ludhiana-141 003 (Punjab) 
Contact: 0161- 2544-313; website: www.oswala..-romills.com; Email ID: oswa1@oswalaoromllls,com 

CEO and Whole Time Director 
DIN: 00562338 



F1GF1RWF1� 
OHANOHANIA 
CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on Quarterly unaudited Consolidated Financial Results 
of M/s Oswal Agro Mills Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To tbe Board of Directors of M/s Oswal Agro Mills Limited 

We have reviewed tl1e accompanying Statement of unaudited Consolidated f-inancial results of M/s 
Oswal Agro Mills Limited ("the holding company") for the quarter and half year ended September 30, 
2020 ("the statement"), attached . herewith, being submitted by the company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015 as amended ("the regulations") including relevant circulars issued by the SEBI from 
time to time. 

This statement, which is the responsibility of the Company's Management and approved by the Board 
of Directors, has been prepared in accordance with the recognition and measurement principle laid 
down in the Indian Accounting Standard 34 "Interim Financial Reporting" prescribed under section 
133 of the Companies Act, 2013 ("the Act") read with relevant rules issued thereunder ("Ind AS") and 
other accounting principle generally accepted in India. Our responsibility is to issue a report on these 
financial statements based on our review. 

We conducted our review of tl1e Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the statements are free of 
material misstatement A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provide less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMDl/44/2019 dated 
29th March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended), to the extent applicable. 

Basis of Qualified Conclusion 

We draw attention to note (iii) of the Statement of unaudited consolidated financial results for the 
quarter and half year ended September 30, 2020 stating therein that as on 31st March 2019 and 2020, 
the Company met the '50-50' test of its total assets and income resulting it to be registered as Non
Banking Financial Company. However, the company considering the fact that meeting the '50-50' 
criteria was a one-time event on account of temporary reasons viz. business cycles etc. and that the 
Company intended to continue only non-financial activity as its principal activity, approached RBI vide 
application dated 13th August 2020 to seek condonation for default and regularisation of the same, 
including exemption from the disclosure requirements as applicable to an NBFC as per the Reserve 
Bank of India Act, 1934 and the same is under process. Consequently, the financial results have been 
prepared in accordance with Division II of Schedule Ill to the Companies Act, 2013 applicable to Non
NBFCs. 

Furthermore, the Company is actively trading in commodities in financial year 2020R21 and intends to 
continue to engage in nonRfinancial activities as its principal business activity. 

The moneta1y impact of the same cannot be ascertained. 

Qualified Conclusion 

Based on our review conducted as above, except for the possible effects of the matter specified in 
"Basis of Opinion Paragraph", nothing has come to our attention that causes us to believe that the 
accompanying statement1 prepared in accordance with recognition and measurement principle laid 
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ACiARWA� 
OHANOHANIA 
CHARlERED ACCOUNlANlS 

down in the applicable Indian Accounting Standard (Ind AS) prescribed under section 133 of the 
Companies Act, 2013 ("the Act"), as amended, read with relevant rules issued thereunder and other 
recognized accounting practices and policies has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 
For Agarwal and Dhandhania 
Chartered Accountants 
FRN: 125756W .. --;;_-·5"¼·, 

/�\..,,_--._;_:¥6'' / o/\_ 7-�L,'<t
'l 

Delhi 3,:\
. 0 ,-, 

. ·. FRN 125756W "'1. ' 
/ .. �s;��;,-;- CJ.._,�,-fd-,-.C__,.rfa,/·"'

,r

Partner 

Place: New Delhi 
Date: 06.11.2020 
uoiN, 2ocnis19 A Af\AlsP .2.\\<:c,

204, Empire State Building, Ring Road, Surat- 395 002 (Gujarat) Tel: 0261- 2345296, 3015296 Fax: 0261-2363264 
Email: surat@adcaindia.com • www.adcaindia.com • Branch Office: Mumbai I Delhi I Ahmedabad i Hyderabad I Bengaluru I Kolkata I Jaipur I Vapi 



------------------- OSWAlAGRO MILLS LIMITED 
Corporate Office: 7th Fluor. t,11<.nl{•;h Sha..-.m,, 2'Z, lfa�tur'.ia Gamlhi Marg. New Delhi-110001; CIN: L15319FC197'JPL(;0l2U,7 

Statcuient of Um;uditcd Cons0Hdate1l Financial Results for the Quarter and half year ended 30th September, 2020 
Part I 

Ouarter Ended flalf .. l"ar ended 

S. No. Particulars 30.09.'l.020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 
. 

{Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) 

'" '" '" ,., '" '6' '7' 

� 
Revenue from oucratlons 761.86 761.86 

II Ocher l,1come 550.91 576.29 662.78 1,127.20 1,290.47 
Ill Total Income 1+11 1312.77 576.29 662.78 1,889.06 1,290.47 
JV B<ncnses 

Purtl1ases of Slock-!n-Tradc 753.n 753.73 
C!Jdn<>es ln inventories Stock-Jn-T1adc and work•in-pro<>ress 
Em"Jouee benefits cxnense 49.97 44.75 37.89 94.72 72.26 
Finance Costs 2.17 2-02 1.96 4.19 3.95 
Denrecialion and amortlwtlon ex•icnse 9.15 9.07 9.23 18.22 JH.40 
Rates and Taxes 36.88 34.77 32.86 71.65 70.34 
Contr!butlon towards Corn orate Socia I Res"on,;ibllit" 
Donation 150.00 184.00 7.50 334.00 7.50 
Consultan�, and "rofoss!ona! fees 52."32 63.49 42.08 115.81 115.63 
Posta"e & rele ram 0.06 0,01 25.39 0.07 25.58 
Prlntin" & Statlone~ 0.47 ro.oo 39.61 0.47 39.69 
Other ex wnses 41.49 27.86 49.13 69.35 81.45 
Total enses(!Vl 1,096.24 365.97 245.65 1462.21 434.80 

V Profit before tax rm-IVl 216.53 210.32 417.13 426.85 055.67 
VJ Tax e,mensel(creditl 

Current tax 83.50 89.00 120.89 172.SO 234.30 
l>eferred Tax 3.81 5.27 3.14 9.08 4.72 

VII 
Profit for the period/Vear after tax but before share of net profit of 
investments accounted for using equity method (V-VI) 

129,22 116.05 293.10 245.27 616.65 

Vlll Share of 1rofltHLoss\ ofan assoclal(' 593.69 599.46 53;ua 1193.15 1,031.39 

IX Profit for the nerlodlvcar (VJU+Vlll 722.91 715.51 825.28 1438,42 1,648.04 

X Other Comnrehcnslve Income 
Items that will not reclassified to -roflt or loss 

(t) Eoultv Instruments throu"h other oomnrehenslve in.::ome }VTOCfi" 
f[i) Remeasurement of defined benefit "lan fl.73 fl.73 '3.46 
f!li) Share of-rofitlf!oss of an associate [7.43 (7.38 '14.81 /0.01 

Total other com-rehenslvetncome "loss1 f9.16 9.H ..... '18.27 f0.01 

XI Total com .. rchenstve lncomemoss1 for the neriod----,.;-earfJX+X'i 713.75 706,40 825.28 :fTZ0.15 1,648.03 

XII Net "rofit attributable to: 
- ·a Ow:-:ers of the parent 722.91 715.51 825.28 1,438.42 1,648.04 

b Non-controlllna interests 

X!I! Other Com .. rehenslve Income attributable to: 
a Ownei,s of the narent {9.16 19.11 flB.27 ro,01 

fb1 Non-controllln<r h1teresls 

XIV Total Comnrehen�ve Income of the vear attributable to: 
a Owners of the narent 713.75 706.40 825.28 1,420.15 1,648.03 
b I Non-controllin<> Interests 

xv Paid-un e"ultv share can!ta! fface value of/{ 10 ' - each 13 423.48 13 423.48 13 423.48 13 423.48 13,423.48 
XVI Other enu[tv fexcludinl!' revaluation reser"e 

. 

XVII Earnln er share fEPSl: fNot annualised' I 

al llask EPS 0.54 0.53 0.61 1.07 1.23 I 

Dlluted EPS 0.54 0.53 0.61 1.07 1.23 I 

fit. In Lakh' 
Year Ended 
31.03.2020 
(Audited) 

'" 
1,460.53 
2 591.62 

4,052.15 

l-432.33 

173.68 
8.68 

36,74 
144.32 
51.00 

302.06 
511.19 

26.20 
39.81 

375.08 
3101.09 

951.06 

321.15 
(66.16 

696.07 

2,542.77 

3,238.84 

(17.64 
16.92 

(29.68 
(54.24 

3,184.60 

3 238.84 

54.24 

3,184.60 

13 423.48 
63 !?.ill 

2.41 
2.41 



Part II 

i:;:oNSOUDATED UNAUDITED SEGMENT \\'ISCJ!�tNUE, !.!._�\�
i..,

ASSF.TS AND LIABILITIES 
nuarter Ended 

S.No. Particulars 30.09.2020 30.06.2020 
(Unaudited) (Unaudited) 

1 Sel!lnent Revenue 
' Tradin" 761.86 
b Real Estate 0.05 
' Investment Activlt!es 550.38 576.24 
d Unallocated 0 53 

Total Semnent Revenue 1,312.77 576.29 

z Se1• mml Result 
Profit r +l/ Loss (.)before Exce�t1onal items, interest and tax 

' Trad!n" 8.12 
b Real Estate -(71.98 (71.56 
' Investment Activities 521.72 547.89 
d Unallocated 1239.16 '263.99 

Less: Finance Cost 2.17 2.02 
Profit before tax 1:16.53 210.32 
Less: Current Tax 83.50 89.00 
Less· Deferred Tax 3.81 5.27 

Profit for the pcr\od/Year after tax but before share of net profit of 
investments accounted for using equity method 

129.22 116.05 

Share ofnrofit'floss of associates 593.69 599.46 
Profit for the vearinerlod 722,91 715.51 

3 S""'11ent Assets 
' Trad!n<> 1.417.57 1,523,43 
b Real Estate 10,258.88 8 892.68 
' Investment Activities 66866.55 67,556.72 
d Unallocated 1403.64 1396.55 

Total Assets 79 946.64 79369.38 

4 s nent Uabillties 
' Tradi□" 1360,00 1,490.15 
b Rea! Estate 149.69 113.22 
' lnvestmcntActivltles 44.94 60.ZB 
d Unallocated 373.67 401.14 

Total Liabilities 1928.30 2,064.79 

Halfvear ended 
30.09.2019 30.09.2020 30.09.2019 

(Unaudited) (Unaudited} (Unaudited) 

761.86 
0.05 

662.74 1,126.62 1.290.39 
0.04 0.53 0.08 

662.78 1,889.06 1,290.47 

8.12 
165.24 143.54 127.59 
638.63 1069.61 1 224.41 
154.30 503.15 f237.20 

1.96 4.19 3.95 
417.13 426.85 855.67 
120,89 172.50 234.30 

3. 14 9.08 4.72 

293.10 245.27 616.65 

532.18 1193.15 l 031.39 
825.28 1438.42 1648.04 

1417.57 
6 625.59 10 258.88 6,625.59 

67,720.59 66,866.55 67 720.59 
1,016.64 1,403.64 1.016.64 

75,362.82 79946.64 75 362.82 

1360.00 
59.49 149.69 59.49 
55.76 44.94 55.76 

185.95 373.67 185.95 
301.20 1928.30 301.20 

('( In lc>khl 
Year Ended 

- 31.03.2020 
(Audited) 

1,460.53 

2,591.45 
0.17 

4 052.l!i 

28.20 
(316.31 

2,321.79 
(1,073.94 

8.68 
951.06 
321.15 

66.16 

696.07 

2 542.77 
3 238.84 

l 723.4:� 
7,407.49 

68,368.29 
1303.16 

78 802,37 

1,690.15 
69.26 
66.24 

378.53 
2 204.18 



Part Ill 
CONSOUDATED UNAUDITED STATEMENT OF ASSETS AND LIABIUTJ£S fl In lakh1 

A,a< Asat 
Particulars 30.09.2020 31.03.2020 

runaudltedl fAudltedl 
I ASSI:.IS 

(1) Non-current assets 
(al Property, Plant and Equipment 492.24 503.02 
(bl Investment Propeity 238.09 239.94 
(cl Right-of·use asseL� 27.95 33.55 
(d) Investment Jn associate 42,842.72 41,664.38 
(el Financial Assets 
fil Investments 1,302.08 1,302.08 
(H) Loans 3,885.69 7,039.85 
fiiil Other financial assets 
ff) Deferred TaK Assets fneL] 526.27 535.35 
fg) Income Tax Assets {net) 276.78 239.85 
fh'1 Other non-current asset� 58.97 49.50 

49 650.79 51607.52 
(2) Current assets 

fa) Inventories 6,488.85 6,488.85 
fb) Flnanc!al Assets 
(i) Investments 2,379.98 2,334,18 
fhl Trade Receivables 1,410.21 1,723.43 

run Cash and cash equivalents 618.60 '3,259.12 
(iv) Bank Balances other thun cash and cash equivalents 600.00 
fv) Loans 14,617.10 12,217.88 
h·!) Other financial assets 380.27 321.12 
(cl Other current assets 3 800.84 850.26 

30295.85 27194,64 
Total Assets 7 8 

II. EQUITY AND LIABILITIES 

(1) Equity 
fa l Equity Share capital 13.423.48 13,423.48 

(bl Other equ!tv 64 594.86 63174.71 
78 018.34 76 598.19 

Uabllltles 
(2) Non•cuJTent Uabllttles 

{a) Flnancla! Liabilities 
{j) Lease llabil!ties 18.89 24.58 
(b 1 Provisions 18.60 16.71 

37.49 41.29 

(3) current liabilities 
(al Flnanclal Liab!lltles 
fn Trade Payable 
Total ouL,tandlng dues of micro enterprises and small enterprises 
Total outstanding dues of creditors other than m!cro enterprises and small 1,360.01 1,690.15 
fill J.,:mse liabilities 17.86 22.72 

fill) Other financial llabHIUes 110.50 51.28 

(bl Other current llablllUes 326.68 330.58 
(cl Provisions 75.76 68.15 

1.890.81 2162.88 
Total Enujh, and Liabilities 



Part IV 
CONSOLIDATED UNAUDITED STATEMENT OF CASH FLOWS 

(st in 1,akh) 

Particulars 
Halfycarcndcd Halfycarended 

30.09.2020 30.09.2019 

,. CASH FLOWS FROM OPERATING ACTIVITIES 
Proflt before tax 426.85 855.67 

Adjustments for; 
-Depreciation and amorllsallon expense 18.22 18.40 

•Finance costs 4.19 3.95 

-Interest income on financial assets at amortised cost at EIR (1,073.78) (1,162.40) 

-Net gain nn finan(."Jal asset� carrkd at FVTPL (45.flOJ (93.93) 
-Dividend income on financial assets carried at FVTPL (25.13) 

•Rent.al Income on investment property (7.63) (9.00) 
-Balances written off 13.34 

•Payment of lease Liabl!ty (6.75) 
-Provisions for gratuity and leave Encashment 1.44 
-Movement in provision for employee benefiL� expense 3.45 {1,101.35) (1,260.08) 

Operating profit before working capital changes and tax (674.50) {404.41) 
Adjustments for changes in working capital: 

•(lncrease)/Decrease in non financial asseL� (2,954.14) 
•(!ncrease)/Decrease ht current and non-current financial asset.� (7.42) 1.00 

-!ncrease/(Decrease) In other current l!abiUUes f3.89l (12.57) 
-(lncrease)/Decrcase in Trade receivable 313.21 47.85 

-lncrcasc/(Decrease) in Trade Payables and other curront financial liabilities (270.<J2) (2,923.16) (25.49) 10.79 

cash generated from operations before tax 
(209.431 

(3,597.66) (393.62) 

-Income Taxes (Payment)/ Refund (209.43 (266.24) 

Net cash from/(uscd In) operatlngactlvltles (3,807.09 (659,86) 

II. CASH FLOWS FROM INVESTING ACTIVITIES 
-Purchase of property, plant and equipment (5.90) 
•Purchase of current investments {13,275.00) 
-Sale of current investments 19,242.53 

-Extending of intercorporate loans (14,775.00) 
•Repayment ofintercorporate loans 755.00 8,850,00 

-Movement in Fhwd Deposits {600.00J (0.14) 
-Movement m �urn re ana opnon contracts Lmeasureo at fair valUe tnrougn 

588.67 
profit and loss) 

-Realised profit In tradini:t of futures and options 9.60 

-Dlv!dend Recelved 25.13 

-Interest Received 1,029.62 1,178.72 830.83 1,496,62 

Net cash from/(used In) tnvestlngactivities 1,178.72 1,496.62 

Ill. CASH FLOWS FROM FINANCING ACTIVlTIES 
-Payment of Lease Uabltltles {12.15) r12.1s 

Net cash generated from/(uscd In) financing activities {12.15 

Net lncrease/(Decrease) In cash & cash Equivalents (1+11+111) (2,640.52) 836.76 

Cash and cash equivalents atthl.' beginning of the year 3,259.12 61.28 

cash and caiih equivalents at the end of the year ., 898.04" 

IV. Cam1wmmt.s llfC-ash aud tash �Ull'.illc:nt.s 
Balances with banks 

-In Current Account 11.66 891.29 

Cashon hand 6.94 6.75 

Fixed Deposits with banks (with maturity of3 months or less) 600.00 

Total 



NJll.\lli.:. 
The aforesalrl flnanc!al results wt•reTcviewcd by the Aud!t Coillmittee and a1Jp1•oved by the, Board of Oirecto:·� of tlw holding company In its meellng helc! on November 06. 202() 
The Company continues to recognize Trading. Real Estate and Investing activities as separate Business Segments. 

3. As on 31st March 2019 ·and" 2020, the Holding Com pan)- met the '50•50' test ,.,fits total assets and income r,;,sultlng il to be registered as Non-Banking Financial C0mpany H"!wcver, Lhe Holding Company 
considering the fact that meeting the 'S0·S0' criteria was a one·lime event on acwunt of temporaiy reasons viz. business cydc,s etc. and that the Holding Companyintended to c·,:,nlinue on!y non-financial 
activity as Its principal activity. approached RBI v!de application dated 13th August 2020 to seek condonalion for default and regularisadon of the same, mdudlng exemption from th(i disclosure requlremc,nts 
as appl!cable to an NBFC as perthe Reserve Bank of!ndia Act, 1934 and the same Is under process. Consequently, the financial results have been prepared in accordance with Division 11 of Schedule !J1 to the 
Companies Act, 2013 appl!cable to Non·NHFCs 

Furthermore, the Holding Company is actively trading In com1noditles !n financial year 2020-21 and Intends to continue to engage in non-financial act.ivltes as its pririnpal business activity 

Place: New Delhi 
Date: 06.11.2020 
Regd.Office: Near Jain Colony, VlJay lnder Nagar, Daba Road, l.udhlana-141 003 (Punjab) 
Contact: 0161· 2544313 : website: www.oswala.,.,.omms.co1n; Email ID: oswal@oswala-mllls.com 

By the order of the board of the holding company 




