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Ref No. : ICVL/BSE/2023-24                                                     Date: 27/09/2023  
 
 
To, 
The Manager 
BSE  Limited, 
Corporate Relationship Department 
Phirozee Jeejee Bhoy Towers, 
Dalal Street, 
Mumbai-400001 

Scrip code: 506134 

 

Reference: Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulation, 2015 

 

Subject: Intimation with respect to redemption of unlisted Redeemable Non-

Convertible Non-Cumulative Preference Shares. 

 

Dear Sir/Madam,  

We wish to inform you that the Board of Directors of the Company has approved the 

early redemption of Redeemable Non-Convertible Non-Cumulative Preference Share 

having face value of Rs. 1/- each in one or more tranches, as per details given below: 

 

Name of Preference 

Shareholder 

Siyona Advisory Services Private 

Limited 

Number of Preference Share 

held 

4834052 

Number of Preference Share 

tendered and redeemed 

3287841 

Face Value of Preference Share Rs 1/- 

Premium paid along with 

redemption as per the terms of 

issue 

Rs 7.67/- each preference share 

Date of Allotment of Preference 

Shares 

05th November, 2022 

Tenure of Preference Share 7 years 

Due date of redemption of 

Preference shares 

05th November, 2029 

Actual date of redemption of 

Preference shares 

27th September, 2023 

Total Redemption amount 
paid including premium 

28500000 
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Please note that, as per the terms of the issuance of RNCPS, the premium payable 

upon their redemption is Rs. 13.50 per RNCPS at the end of 7 years, i.e. the 

redemption date. Since the RNCPS are proposed to be redeemed currently, the 

company proposes to redeem the preference shares at a premium of Rs. 7.67 per 

RNCPS on a proportionate basis. 

 

The Board Meeting commenced at 03:30 P.M and concluded at 04:00 P.M 

 

You are requested to take the same on record. 

Thanking you 

 

Yours faithfully, 

 

 
Narender Kumar Sharma  
Company Secretary 
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