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LIC's drop in premium 
Income drags industry 
MITHUN DASGUPTA 

Kolkata, July 10 

NEW BUSINESS PREMIUM for 

thelife insurance industry wit- 
nessed a 0.91% year-on-year 
fall to ¥73,005 crore for the 
first quarter this fiscal due to 
around 7% Y-o0-Y decline in 
premium income for state-run 
Life Insurance Corporation of 
India (LIC) during the same 
period. 

Collective new business 
premium, orthe first-year pre- 
mium, of 26 private sector life 
insurance companies grew 
10.58% YoY to 328,167.66 
crore during the quarter under 
review, according to data 
released by the Life Insurance 
Council. 

Life Insurance Corporation 
of India's new business pre- 
mium witnessed a 6.98% 
declineto344,837.20 croreas 

in all the categories, barring 
group yearly renewable pre- 
mium, incomes got reduced. 

LIC, however, posted 
around 21% Y-o-Y growth in 
its new business premium for 
the month of June at 

324,970.82 crore. Notably, the 
insurance behemoth regis- 
tered a decline in its premium 

Assam floods unlikely 
to dent microlenders’ 
collection efficiency 
MITHUN DASGUPTA 

Kolkata, July 10 

MICROLENDERS DO NOT 

expect much of an impact on 
their collection efficiency due to 
floods in Assam as the deluge 
may disrupt borrowers’ repay- 
ment schedules in badly-hit 
areas onlyforafewweeks. 

“Theflood situation isnotas 
bad as last year. Inundation is 
normal which happens in most 
years during the monsoon in 

Jefferies initsrecent note on 

Bandhan Bank said Assam 
floods may have a “limited 
impact” on the bank. 

Notably, Assam constituted 
around 8% of Bandhan Bank's 
EEB portfolio (erstwhile 
microbanking segment) as on 
Q4FY23.Thelender's collection 

efficiency then stood at 97.3% 
in the state, against 98.6% in 
the rest of India. 

“Floods will definitely cause 
disruption in recoveries. But, 

incomes for April and May. 
In terms of individual pre- 

miums, LIC experienced a 
marginal increase of 0.14% in 
June 2023. Regarding group 
premiums, the company’s 
collection for June amounted 
to 320,630.58 crore, repre- 
senting a growth of 26.39% 
year-on-year. 

Among major life insurers 
in the private sector, SBI Life’s 
new business premium for 
Q1FY24 grew 11% y-o-y to 
6,205.71 crore, while for 

HDFC Life Insurance, itwas up 
by 23.48% to X5,990 crore. 
ICICI Prudential Life’s new 
business premium for the 
period fell 4.17%t0%3,051.23 
crore. For Bajaj Allianz Life, it 
was down by 26.05% to 
$2,156.58 crore and for Max 
Life, the same was increased 

24.90% year-on-year to 
31,853.46 crore. 

SBI Card 
names Abhijit 
Chakravorty 
as MD & CE 
for two years 
FE BUREAU 

Mumbai, July 10 

RAMA MOHAN RAO Amara, 

the MD & CEO of SBI Card, has 
resigned from his post effective 
August 11, following his trans- 
fer back to State Bank of India. 
Abhijit Chakravorty will take 
over as the chief of the credit 
cards firm, SBI Cards informed 

the exchanges on Monday. 
Assam. Neither the LL. this isalmost areg- In his resignation letter, 
governmentnorwe ~~ Jefferiesinits ular feature in  RaoAmara said he was resign- 
have been askedto ~~ recentnoteon Assam. Our feed- ing on account of his transfer 
do anything spe- Bandhan Bank  backsaysborrowers back to SBI and that he would 
cial,” Manoj Kumar g3ijd Assam floods themselves are nolongerhold the position of 
Nambiar, MD, Aro- mav h resilienttothiskind nominee director of the com- . . y have a 
han Financial Ser- limited i tr of situation.So,they ~~ pany from August 11. 
vices, told FE. Nam- imited impac build up somekinds Chakravorty, currently 
biar said thereisa ~~ Onthelender of yocerves for deputy MDatSBI has 34 years 
“little bit of delay EE—— themselves from of experience working in the 
here and there” in which they will be retail and corporate banking 
repayment in badly- able to make pay- operations,andin the overseas 
hit areas, but it would get ments,’said Jiji Mammen, ED and ITverticalsat SBI 
adjusted in the next month. and CEO of Sa-Dhan, theindus- During his stint at SBI, 

“If thereisaspecificdistrict- 
wise problem where we have to 
give customers a little bit time 
to repay, there would be an 
impact on collection efficiency. 
But it will get corrected in the 
next month. There has so far 
been no institutional interven- 
tion like last year. There is no 
moratorium or no SLBC (state 
level bankers' committee) deci- 
sion to offer anything like last 

try body for microfinance 
lenders. 

MFIs also have a policy to 
give borrowers some kind of a 
collection break or relaxation 
during the period of difficulties 
and disasters, Mammen said. 

Notably, microfinance loan 
portfolio for all the lenders, 
including universal banks, 
small finance banks, NBFC- 

MFIs and NBFCs, in Assam is 

Chakravorty served at the 
Hong Kong branch of the bank 
and was involved in high value 
corporate lending. He also 
managed SBI's operations in 
Bangladesh,where he served as 
country head and CEO. 

The leadership change 
comes amid reports of SBI 
wanting to boost its sub- 
sidiaries’ leadership to com- 
pete with the newly merged 

Utkarsh SFB IPO to open tomorrow 
AJAY RAMANATHAN 

Mumbai, July 10 

UTKARSH SMALL FINANCE 
Bank announced on Monday 
that its initial public offering 
will open for subscription on 
July 12 and close on July 14. 

The small finance bank has 
fixed the price band at ¥23-25 
per share. The publicissuehasa 

facevalue of I10 each. 
The Varanasi-based bank is 

looking to raise I500 crore 
through the IPO,and will utilise 
proceeds from the public issue 
toboost its tier-1 capital base. 

Investors can bid for a mini- 
mum of 600 equity shares and 
in multiples of 600 equity 
shares thereafter. 

ICICI Securities and Kotak 

Mahindra Capital are the book 
running lead managers, while 
KFin Technologies is the regis- 
trar to the offer. 

Utkarsh SFB began opera- 
tions in 2017.1ts product suite 
includesarange of deposit prod- 
ucts including saving accounts, 
salary accounts, current 
accounts, recurring and fixed 
deposits and locker facilities. 

fair and transparent manner. 

Monday, July 31, 2023. 

{KFin) at www evoting com, our Registrar and Shara Transfer Agent, for your ready referenca, 

The relevant documents referred fo in the AGM Motice are open for public inspection at the Registered 
Office of the Company on all working days except Sunday and public holidays between 9.30 a.m. to 

5.30 p.m. upto the day of Meeting. 

In terms of Section 108 of the Companies Act, 2013, read with Rule 20 of the Companies (Management and 

Administration) Rules, 2014, as amended, and Regulation 44 of SEB (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, the Company is pleased to provide its members the facility to exercise 

their voles electronically for transacting the items of business, as per the delails sel oul in the 

Motice convening the ensuing 40° Annual General Meeting of the Company. The cut-off date for the 

purpose of determining the mambers eligible for remote e-voting is fixed as Monday, July 31, 2023. The 

Company has engaged the services of KFin Technologies Limited (Kfin), Registrar & Share Transfer 

Agents of the Company, for facilitating such remote e-voling through their e-voling platform, i.e, 

VRL LOGISTICS LIMITED 
Regd. Office: RS No. 3511, Varur, Post Chabbi, Taluk Hubballi, District Dharwad, Hubballi (karmataka) - 561 207 

[187 KM, NH-4, Bengaluru Road, Varur) 
Tel; 0836 2237607, Fax: 0336 2237614, Email; investorsi@wdlogistics.com 

CIN: LE0210KA1883PLCON5247. Website: www vrigroup.in 

NOTICE OF THE 40" ANNUAL GENERAL MEETING 
AND REMOTE E-VOTING INFORMATION 

NOTICE is hereby given that the 40" Annual General Meeting (AGM) of VRL Logistics Limited will be held 
on Monday, August 7, 2023 at 12.30 p.m. at the Registered Office of the Company situated at RS. No.351/1, 

Warur, Post Chabbi, Taluk Hubballi, District Dharwad, Hubballl-581 207 {18° KM, NH-4, Bengaluru Road, 

Varur), to transact the business as given in the notice alongwith explanatory statement pursuant to section 

102 of the Companies Act, 201 3 (‘the Act’), dated July 10, 2023. 

The said Notice of AGM alongwith Annual Report, the Attendance Slip and Proxy Form have bean sent to 

Membars whose names are recorded in the Register of Mambers / Register of Beneficial owners as on 

June 30, 2023, by permitted / requisitioned mode individually at their registered postal addressisent 
electronically at their e-mail address available with the Company or the Depository Participant{s). The 

Company has completed dispatch of Notice of AGM and Annual Report for FY 2022-23 in electronic mode 
on July 10, 2023. The Company is in the process of despatching physical copy of the notice accompanied 

by the Annual Report in the physical mode to a few members. 

Please note that the Notice of AGM and Annual Report are available on the website of the Company, 

www vilgroup in, website of the stock exchange, i.e, BSE Limited at www beeindia.com and National Stock 

The Board of Directors of the Company has appointed Mr. Akshay Pachlag, Practicing Company Secretary, 

as Scrutinizer to scrutinize the voting at the AGM venue and oversee / monitor remote e-voting process in a 

The details pursuant to the provisions of the Act and the rules made thereunder are provided herein below: 

1. Date and Time of commencement of remote e-voting: August 4, 2023 at 9.00 a.m. 

2. Date and Time of end of remote e-voting: Augustg, 2022 at 5.00 p.m. 

3. The e-voting facility will not be provided bayond 5.00 pom. of August 6, 2023. 

4. The cut-off date for the purpose of determining the mambers eligible for remote voling is fixed as 

5. In case a person has become a Mamber of the Company after the dispatch of AGM Notice but on or 

before the cut-off date i.e. July 31, 2023, he may write to KFin at their email 1D evofing@kfintech. com or 
to Mr. Bhaskar Roy, Deputy Vice President, Contact Mo. 040-33215252, at KFin Technologias Limitad, 

Unit- WRL Logistics Limited, Selenium Tower B, Plot 31-32, Gachibowl, Financial District, 

Manakramguda, Hyderabad - 500 032, requesting for a User ID and Password. 

gi, The facility for voting through electronic means (Insta-Poll’) will be made available at the Meeting and 
the members attending the Meeting who have not cast their vote by remote e-voting shall be able to vole 

atthe Meeting electronically through 'Insta-Pall', 

7. A person, whose name is recorded in the register of members or in the register of beneficial owners 

maintained by the depositories as on the cut-off date, i.e. July 31, 2023, shall only ba entitled for availing 

the remote e-voting facility or ‘Insta Poll’ facility at the AGM. The members who have cast their vote by 

remote e-voting may also attend the Meating but shall not ba entitled ta cast their vote again. 

8, The Notice of AGM is available on the website of the Company viz, wean vrlgroup.in as well as KFin's 
website www.evoting.kfintech.com. In case of any query pertaining to e-voting please visit the Help & 

FAQs section of www evoling kfintech.com or contact Mr, Bhaskar Roy, Deputy Vice President, 

Hyderabad - 500032. 

Contact Mo. 040-33215252, email id: evotingEkfintech.com at KFin Technologies Limited, Unit- YRL 

Logistics Limited, Selenium Tower B, Plot 31-32, Gachibowli, Financial District, Nanakramguda, 

The record data for the purpose of determining of entiternent of shareholders for the final dividend for fiscal 

2022-23 is July 31, 2023. The payment of dividend shall be made on or before August 24, 2023, subject to 

the shareholder's approval at the 40" AGM. 

By order of the Board of Directors 
For VRL Logistics Limited 

42% DHANUKA AGRITECH LIMITED 
dnanuka CIN: L242 190L18985PLCO20126 

Registered ON.; 32, Abhinash Mansion, 15t Foor, Joshi Road, Karol Bagh, 
Mew Delhi 110 005 | Phone Mo.: 011-2353 4551 

Corporate Office: Global Gateway Towers, MG Road, Near Guru Dronachanya 
Metro Station, Gurugram-122 002 | Phone No.: 0124-4345000 
Email: investors@dhanuka.com | Website: www.dhanuka.com 

Notice of 38" Annual General Meeting, Remote 
E-Voting, Book Closure and Record Date for the 

purpose of dividend for the FY 2022-23 
Annual General Meeting 

Notice is hareby given that the 38" Annual General Meeting (AGM) of the Company 

ig scheduled to be held on Wednesday, 29 August, 2023 at 11:00 AM. {I5T) through 

Video Conferencing (*WC©) to transact the businesses as set out in the Notice. In 

accordance with General Circular No. 14/2020 dated 8" April, 2020, 17/2020 dated 

13" April, 2020, 20/2020 dated 5" May, 2020 and subsequent circulars issued in 

this regard, the latest being Circular No. 10/2022 dated 28" December, 2022 issued 
by the Ministry of Corporate Affairs (MCA), Circular No. SEBYHO/CHPoD-2/F/ 
CIR/2023/4 dated 5" January, 2023 issued by the Securities and Exchange Board of 
India (SEB), Companies are allowed to kold AGM through YC, without the physical 
presence of Members at a common venue, Hence, the AGM of the Company is being 
hedd through VC to transact the businesses as set forth in the Notice of the AGM. 

In compliance with the circulars, electronic copies of Notice of the AGM and Integrated 
Annual Report 2022-23, have been gent fo all the Members whose email IDs are 
registered with the Company: Depository Participant(s) (*DP"). These documents are 
also available on the website of the Company at www.dhanuka.com Websites of 
the Stock Exchanges viz. BSE Ltd, (‘BSE at www.bseindia.com and National Stock 
Exchange of India Limited ('NSE') at www.nseindia.com respectively on the wabsita 
of Central Depository Services (India) Limited (COSL) at www, evotingindia.com. Tha 
dispatch of Motice of AGM through Emails has been compbated on 107 July, 2023 

Remote E-voting 

In compliance with Section 105 of the Companies Act, 20013 (the Act’) read with 

Rule 20 of the Companies (Management and Adminisiration] Rules, 2014, as 

amended from time to time, the Secrefarial Standard on General Mestings ("55-2") 
issued by the Institute of Company Secretaries of India and Regulation 44 of the SEB 
iLizting Obligations and Disclosure Requirements) Regulations, 2015, the Company 

iz providing to fds Members the facility of remate e-voting before AGM as well as 
e-voting during the AGM in respect of the businesses to be fransacted at the AGM 
and for this purpose, the Company has appointed COSL for facilitating voting through 
electronic means. 

The detailed instructions for remate e-voting and e-voting are given in the Motice of 
tha AGM. Members are requested to note the following: 

a. The remote e-voting facility would be available during the following period: 

Commencement of remote e-voting | Sunday, 307 July, 2023 (IST 9.00 a.m.) 

End of Remote e-voling Tuesday, 1% August, 2023 (1ST 5.00 p.m.) 
The remote e-Voting module shall be disabled by CDSL for voting thereafter and 
Members will not be allowed fo vote electronically beyond the said date and time; 

Bb, The woting rights of the Members shall be in proportion 1 their share of the paid- 
up equity share capital of the Company as on Friday, 21st July, 2023 ("Cut-0H 
Date’). The facility of e-Voting system shall also be made available during the 
Meeting and the Members attending the Meeting, who have not already cast their 
wote by remote a-Vioting shall be able to exercise their right during the Meeting. A 
parson whose name is recorded in the Register of Members) Register of Beneficial 
Crwniers as on the Cut-0if Date only shall be entitted to avail the facility of remota 
a-\ofing before AGN and e-voting during the AGM; 

¢. Any person who acquires shares of the Company and becomes a Member of 
the Company after the dispatch of the Notice and holds shares as on the Cut-Off 
Date, may obtain tha login-id and password for remote a-\oting by sending a 
request at helpdesk.avating@cdsiindia.com or may contact to Mr. Rakesh Dali, 
ar. Manager, (CDSL, } Central Depository Services (India) Limited, & Wing, 25th 
Floor, Marathon Futures, Mafatlal Mill Compounds, N 1M Joshi Marg, Lower Parel 
(East), Mumbai — 400013 or call toll free no 1800 22 55 33, 

d. Members who have cast their vote by remote e-Voting prior to the Meeting may 
also attend the Meating electronically, but shall not be entitled to vote again 

Helpdesk lor Individual Shareholders holding securities in demat mode for any 
lechnical issues related to login through Depository i.e. COSL and NSDL 

Login type Helpdesk details 

Individual Shareholders |Members facing any technical issue in login can 

holding securities in contact COBL helpdesk by sending a request al 
Demat mode with COSL | helpdesk.evoting@cdslindia.com or contact at toll 

frem no, 1800 22 55 33 

Members facing any technical issue in login can 
contact NSDL helpdesk by sending a request at 

evating@Ensdl.coin or call at toll free no.: 022-4886 
F000 and 022-2499 7000 

Book Closure & Record Date for the purpose of Dividend and AGM 

Pursuant to the Regulation 42 of the SEBI (Listing Obligations and Disclosure 
Requirements), Regulations 2015, the Company has fixed Friday, July 21, 2023 
a5 the Record Date for determining entitlement of Members fo Dividend for tha 
Financial Year Ended March 31, 2023. Further, the Register of Members and Share 
Transfer Books of tha Company will remain closed from Saturday, 22 July, 2023 to 
Wednesday, 2*¢ August, 2023 (both days inclusive) for the purpose of 38% Annual 
General Meeting of the Company, 

Individual Shareholders 
holding securities in 

Demat mode wilh NSDL 

For Dhanuka Agritech Limited 

year,” Nambiar said. around 6,000 crore. HDFC Bank. 

ad/- 
Sd/- Jitin Sad 

Dithee 11.08.2024 BPC QING TSC Place: Guregram Company Secretary and iin Officer 
Place: Hubballi Company Secretary and Compliance Officer Dated: 10.07 2023 FCS-T612 

Equity Shares fo be acquired through | 40,00,000 {Forty Lakhs) | 45.46% (Forty-Five Point Four Six Percent] financial arrangements for the implementation of the Offer in full out of their own sources/ Net-worth and no borrowings from any IX. PROCEDURE FOR TENDERING THE EQUITY SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER 

Share Subscription Agreement J Bank and/ or Financial Institutions. CA Mr CA G Murali Reddy, bearing Membership number 234911, BB] Registered Valuer A As per the provisions of Regulation 40(1) of the SEBI (LODR) Regulations and SEBI’s press release dated December 03, 2018, 

Equity Shares proposed to be 22,88,000 (Twenty-Two Lakhs | 26.00% (Twenty-Six Percent) Registration number 1BBI/RV/02/2019/11566' and having his office at Fiat No: 507, 5th Floor, Everest Block C,, Aditya Enclave, bearing reference number ‘PR 49/2018", requests for transfer of securities shall not be processed unless the securities are held 
dod i * ; : : Ameerpet, Hyderabad - 500038. T.S, India with the Email address being ‘mgsreddyandco@gmail.com’, vide certificate dated ; oe i SR } ; i } 

acquired in the Offer(*Assuming al Eighty-Eight Thousand) ; i i : ! ; ati in dematerialized form with a depository with effect from April 01, 2019. However, in accordance with SEBI bearing reference the Equity Sh hich Fored Wednesday, July 05, 2023, has certified that sufficient resources are available with the Acquirer for fulfilling their Offer obligations p y p 3 1 oe W : Y 
are pa od py Ofer) orrere in full number ‘SEBI/HO/CFD/ICMD1/CIR/P/2020/144 dated July 31, 2020", shareholders holding securities in physical form are allowed 

P - - rT — B. The maximum consideration payable by the Acquirer to acquire up to 22,88,000 (Twenty-Two Lakhs Eighty-Eight Thousand), to tender shares in an open offer Such tendering shall be as per the provisions of the SEB (SAST) Regulations. Accordingly, 
ost-Offer Shareholding on diluted 74,39,994(Seventy-Four Lakhs 84.55%(Eighty-Four-point Five Five Percent) representing 26.00% (Twenty-Six Percent) of the Expanded Voting Share Capital of the Target Company at the Offer Price of Public Shareholders holding Equity Shares in physical form as well are eligible to tender their Equity Shares in this Offer as per the 

pass i) 10th {ent org 0 TyAine Thousand Nine 7.00/- (Rupees Seven Only) per Offer Share, assuming full acceptance of the Offer aggregating to Z1,60,16,000.00/- (Rupees provisions of the SEBI (SAST) Regulations. 

after closing of Tendering reno undred and Ninely-Four) One Crore Sixty Lakhs and Sixteen Thousand Only). In accordance with Regulation 17 of the SEBI (SAST) Regulations, the B. All Public Shareholders, registered or unregistered, holding the Equity Shares in dematerialized form or holding locked-in Equity 
v OFFER PRICE Acquirer has opened an Escrow Account under the name and style of Richirich - OPEN OFFER ESCROW ACCOUNT: with Axis Shares are eligible to participate in this Offer at any time during the period from the Offer Opening Date and Offer Closing Date 

) : Ca : : i : Bank Limited and has deposited an amount of 41,00,000.00/- (Rupees Forty-One Lakhs Only) i.e., more than 25.00% of the : . : : ; 
A The Equity Shares bearing ISIN ‘INE102C01020’, Scrip ID ‘RICHIRICH’, and Scrip Code 519230" are presently listed on BSE total consideration payable in the Offer, assuming full acceptance. before the closure of the Tendering Period. All Public Shareholders who have acquired Equity Shares but whose names do not 

Limited. The Target Company has already established connectivity with the Depositories. c The Manager is duly authorized to o orate the Escrow Account to the exclusion of all others and has been duly empowered fo appear in the register of members of the Target Company on the Identified Date, or unregistered owners or those who have 

B. The trading turnover in the Equity Shares of the Target Company on BSE Limited having nationwide trading terminal based on realize hao Sho Escrow Acct in terms of the SEBI (SAST) Regulations. y emp acquired Equity Shares after the Identified Date, or those who have not received the Letter of Offer, may also participate in this 
trading volume during the 12 (Twelve) calendar months prior to the month of the Public Announcement i.e., July 01, 2022, to Co Offer. The accidental omission to send the Letter of Offer to any person to whom the Offer is made or the non-receipt or delayed 
June 30, 2023 have been obtained from www.bseindia.com, the details of which are specified as below: D. Based on the aforesaid financial arrangements and on the confirmations received from the Escrow Banker and the Chartered receipt of the Letter of Offer by any such person will not invalidate the Offer in any way. 

ee Accountant, the Manager is satisfied with the ability of the Acquirer to fulfill its obligations in respect of this Offer in accordance 
Stock Total no. of Pre-Preferential Issue Equity Shares Total no. of Trading turnover with the provisions of SEBI (SAST) Regulations. C. The Offer will be implemented by the Target Company through Stock Exchange Mechanism made available by BSE Limited in the 

Exchange | traded during the 12 (twelve) calendar months prior | Pre-Preferential Issue | (as % of shares listed) E. In case of upward revision of the Offer Price and/or the Offer Size, the Acquirer would deposit appropriate additional amount into form of a separate window as provided under the SEBI (SAST) Regulations read with Acquisition Window Circulars. 
to the month of the Public Announcement listed Equity Shares an Escrow Account to ensure compliance with Regulation 18(5) of the SEBI (SAST) Regulations, prior to effecting such revision. D. BSE Limited shall be the Designated Stock Exchange for the purpose of tendering Offer Shares in the Offer. 

BSE ! 5.79.980 48,00,000 12.08% VIL. STATUTORY AND OTHER APPROVALS The Acquirer has appointed Nikunj Stock Brokers Limited as the registered broker for this Offer, through whom the purchases 

(Five Lakhs Seventy-Nine Thousand (Forty-Eight Lacs) A As on the date of this Detailed Public Statement, to the knowledge of the Acquirer, there are no statutory approvals required and the settlement of the Offer shall be made. The contact details of the Buying Broker are as mentioned below: 
Nine Hundred and Eighty) to complete this Offer. However, in case of any such statutory approvals are required by the Acquirer later before the expiry of N Nikum Stock Brokers Limited 

C. The Offer Price of 37.00 (Rupees Seven Only) has been determined considering the parameters as set out under Regulations the Tendering Period, this Offer shall be subject to such approvals and the Acquirer shall make the necessary applications for such ans IKunj Stock Brokers Limite 
8(1) and 8(2) of the SEBI (SAST) Regulations, being highest of the following: statutory approvals. Address A-92, Ground Floor, Left Portion, Kamla Nagar, New Delhi-110007 

Sr. | Particulars Price B. All Public Shareholders, including non-resident holders of Equity Shares, must obtain all requisite approvals required, if any, to Contact Number | +91-011-47030017 -18 
No. tender the Offer Shares (including without limitation, the approval from the Reserve Bank of India) and submit such approvals, = = = — 

— along with the other documents required to accept this Offer. In the event such approvals are not submitted, the Acquirer reserves E-mail Address | complianceofficer@nikunjonline.com 
a) | Negotiated Price under the Share Purchase Agreement attracting the obligations to %6.50- (Six Rupees the right to reject such Equity Shares tendered in this Offer. Further, if the holders of the Equity Shares who are not persons Contact Person | Mr. Pramod Kumar Sultaria 

make a Public Announcement for the Offer and Fifty Paise Only) resident in India had required any approvals (including from the Reserve Bank of India, or any other regulatory body) in respect : 
b) | The volume-weighted average price paid or payable for acquisition(s) by the Acquirer, during of the Equity Shares held by them, they will be required to submit such previous approvals, that they would have obtained for F. AllPublic Shareholders who desire to tender their Equity Shares under the Offer would have to intimate their respective stockbrokers 

the 52 (Fifty-Two) weeks immediately preceding the date of Public Announcement Not Applicable holding the Equity Shares, to tender the Offer Shares, along with the other documents required to be tendered to accept this (‘Selling Brokers’) within the normal trading hours of the secondary market, during the Tendering Period. 

o) | The highest price paid or payable for any acquisition by the Acquirer, during the Offer. In the event such approvals are not submitted, the Acquirer reserves the right o reject such Offer Shares. X.  THEDETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OFFER WILL BE AVAILABLE IN THE LETTER 
26 (Twenty-Six) weeks immediately preceding the date of Public Announcement Not Applicable C. The Acquirer shall complete all procedures relating to the payment of consideration under this Offer within a period of 10 (Ten) OF OFFER THAT WOULD BE MAILED OR COURIERED TO THE PUBLIC SHAREHOLDERS OF THE TARGET COMPANY AS 

3) | The volume-weighied average market price of Equity Shares for a period of 60 (Sixty) tracing 26.00 ar ae er ea nae Pull Snarenders who ave tendered Ely Shares ON THE IDENTIFIED DATE. KINDLY READ IT CAREFULLY BEFORE TENDERING THE EQUITY SHARES IN THIS OFFER 
days immediately preceding the date of Public Announcement as traded on BSE where the (Rupees Six Only) ) EQUITY SHARES ONCE TENDERED IN THE OFFER CANNOT BE WITHDRAWN BY THE PUBLIC SHAREHOLDERS. 
maximum volume of trading in the Equity Shares of the Target Company are recorded during D. In case of delay in receipt of any statutory approval, SEBI may, if satisfied that delayed receipt of the requisite approvals was not XI OTHER INFORMATION 
such period, provided such shares are frequently traded due to any wilful default or neglect of the Acquirer or the failure of the Acquirer to diligently pursue the application for the approval, : 

e) | Where the Equity Shares are not frequently traded, the price determined by the Acquirer and | Not Applicable, since ome Rotor 18 of hath viele Auta ey Secure on zon wil ofa A The Acquirer accepts full and final responsibilty for the information contained in the Public Announcement and this Detailed Public 
the Manager considering valuation parameters per Equity Share including, book value, Equity Shares are ihe Acquirer in optaining, th it 's. Reculation 17 : ; , Statement and for his obligations as laid down in SEBI (SAST) Regulations. All information pertaining to the Target Company has 

. 4 j quirer in obtaining the requisite approvals, Regulation 17(9) of the SEBI (SAST) Regulations will also become applicable . : . . , : . . 
comparable trading multiples, and such other parameters as are customary for valuation of frequently traded and the amount lying in the Escrow Account shall become liable for forfeiture. been obtained from (i) publicly available sources, or (ii) any information provided or confirmed by the Target Company, and the 
Equity Shares accuracy thereof has not been independently verified by the Manager. 

- - - - — E. In terms of Regulation 23(1) of the SEBI (SAST) Regulations, if the approvals mentioned in Paragraph VII (A) are not satisfactorily } } } } oo } } 
*Cost Accountant, Mr. CA G Murali Reddy, bearing Membership number 234971, IBBI Registered Valuer Registration number complied with or any of the statutory approvals are refused, the Acquirer has a right to withdraw the Offer. In the event of B. The Acquirer has appointed Venture Capital and Corporate Investments Private Limited, as the Registrar to the Offer, having 

1BBI/RV/02/2019/11566" and having his office at Flat No: 507, 5th Floor, Everest Block C,, Aditya Enclave, Ameerpet, Hyderabad withdrawal, the Acquirer (through the Manager), shall within 2 (Two) Working Days of such withdrawal, make an announcement their office located at 12-10-167, Bharat Nagar, Hyderabad-500018, Telangana, India , with contact number being 
- 500038. T.S, India with the Email address being mgsreddyandco@gmail.com’, through his valuation report dated Wednesday, stating the grounds for the withdrawal in accordance with Regulation 23(2) of the SEBI (SAST) Regulations, in the same +01-40 23818475/23818476', Email Address being “investor relations@vecipl.com ’ and website ‘www.veeipl.com’, as the Registra 
July 05, 2025, has certified that the fair value of the Equity Share of Target Company in accordance with Regulation 164 of newspapers in which the Detailed Public Statement was published, and such announcement will also be sent to SEBI, BSE Limited, to the Offer, with the contact person being Mr. Mr. PV Srinivasa Rao, the contact person can be contacted from 10:00 a.m. (Indian 
SEBI (ICDR) Regulations is ¥5.22/- (Five Rupees and Tweniy-Two Paise Only). and the Target Company at its registered office. Standard Time) to 5:00 p.m. (Indian Standard Time) on working days (except Saturdays, Sundays, and all public holidays), during 
In view of the parameters considered and presented in the table above, in the opinion of the Acquirer and Manager, the Offer VII. TENTATIVE SCHEDULE OF ACTIVITY the Tendering Period. 
Price of 7.00/- (Rupees Seven Only) per Equity Share being the highest of the prices mentioned above is justified in terms of - — ] } } } } B } 
Regulation 8 (2) of the SEBI (SAST) Regulations and is payable in cash. Tentative Activity Schedule | Day and Date C. Pursuant to Regulation 12 of the SEBI (SAST) Regulations, the Acquirer has appointed Swaraj Shares and Securities Private 

D Th : . : : Date of issue of the Public Announcement | Wednesday, July 05, 2023 Limited as the Manager to the offer. 
. ere have been no corporate actions undertaken by the Target Company warranting adjustment of any of the relevant price — : : 

parameters under Regulation 8(9) of the SEBI (SAST) Regulations. The Offer Price may be adjusted in the event of any corporate Date of publication of Detailed Public Statement in the Newspapers Tuesday, July 11,2023 D. This Detailed Public Statement will be available and accessible on the websites of SEBI at www.sebi gov.in, BSE at www bseindia.com 
actions like bonus, rights issue, stock split, consolidation, dividend, demergers, reduction, etc. where the record date for effecting Last date for publication of Detailed Public Statement in the Newspapers Wednesday, July 12, 2023 and the Manager to the offer at www.swarajshares.com. 
such corporate actions falls between the date of this Detailed Public Statement up to 3 (Three) Working Days prior to the Date for filing of the Draft Letter of Offer with SEBI Tuesday, July 18,2023 
commencement of the Tendering Period, in accordance with Regulation 8(9) of the SEBI (SAST) Regulations. Last date for public announcement for a competing offer(s)# |" Tuesday, August 01, 2023 Issued by the Manager to the Offer 

E. There has been no revision in the Offer Price or to the size of this Offer as on the date of this Detailed Public Statement. In case Last date for receipt of comments from SEBI on the Draft Letter of Offer will be received '] 
of any revision in the Offer Price or Offer Size, the Acquirer would comply with Regulation 18 and all other applicable provisions (in the event SEBI has not sought clarification or additional information from the Manager) Tuesday, August 08, 2023 SWAR AJ 

of SEBI (SAST) Regulations. Identified Date* Thursday, August 10, 2023 SHARES SECURITIES FUT LTB 
F. An upward revision in the Offer Price or to the size of this Offer, if any, on account of competing offers or otherwise, will be done Last date for dispatch of the Letter of Offer to the Public Shareholders of the Target Swarai Shares and Securities Private Limited 

at any time prior to the commencement of the last 1 (One) Working Day before the commencement of the Tendering Period in Company whose names appear on the register of members on the Identified Date Monday, August 21, 2023 Brine Place of Business: Unit No 304. A Wing. 215 Atrium Courtvard Marriot. Andheri East. Murmbai- 400093 
accordance with the provisions of Regulation 18(4) of the SEBI (SAST) Regulations. In the event of such revision, the Acquirer Last date by which a committee of the independent directors of the Target Company is M Ip hira. Indi ust on ’ ng. u urty ot, » Mumbal- ’ 

oral (i) fesse increases tothe esctow amounts, as more ls setout in Faregran v © ofthis Detailed Puole required to give its recommendation to the Public Shareholders for this Offer Thursday, August 24, 2023 co fo No. hor 22-69649999 
atement; (ii) make a public announcement in the Newspapers; and (iii) simultaneously with the issue of such announcement, oe : : : x i 

inform SEBI, BSE Limited, and the Target Company at I registered office of such revision. | Last date for upward revision N the SC and EEL Size Friday, August 25, 2023 Email:_compliance@swarajshares.com 
i } } ; } } } Last date of publication of opening of Offer public announcement in the newspapers in Website: www .swarajshares.com 

G. 1 ne Acquirer acquires Eauly Srares of the fg Company dug he period or (Twnty Six) eek after the Tenders which the Detailed Public Statement had been published Friday, August 25, 2023 Investor grievance email: investor relations@swarajshares.com 
eriod at a price higher than the Offer Price, the Acquirer will pay the difference between the highest acquisition price and the : : : . 

Offer Price, bo all Publ Shareholders whose Equity Shares have heen accepted in the Offer with 60 (arty) days fom the date fLDale 3 commencement 3 Jendering Feriod Monday, August 20, 202303 Contact Person: Mr. Tanmoy Baneriee/ Ms. Pankita Patel 
of such acquisition. However, no such difference shall be paid if such acquisition is made under another Open Offer under SEBI Date of closing of Tendering Period Friday, September 08, 2023 SEB registration number: INM000012980 
(SAST) Regulations, or pursuant to Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021, or Last date of communicating the rejection/ acceptance and completion of payment of CIN: U51101WB2000PTC092621 

open market purchases made in the ordinary course on the stock exchanges, not being negotiated acquisition of Equity Shares consideration or refund of Equity Shares to the Public Shareholders | Monday, September 25, 2023 

of the Target Company in any form. Note: The above timelines are indicative (prepared based on timelines provided under the SEB! (SAST) Regulations) and are SD! 
VI. FINANCIAL ARRANGEMENTS subject to receipt of statutory/requlatory approvals and may have to be revised accordingly. To clarify, the actions set out above Place : Mumbai hog ror 

A In terms of Regulation 25(1) of the SEBI (SAST) Regulations, the Acquirer has adequate financial resources and has made firm may be completed prior to their corresponding dates subject to compliance with the SEB! (SAST) Regulations; Date : Monday, July 10, 2023 Ms. Rajani Nanavath 
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INVIGORATED BUSINESS CONSULTING LIMITED 
[Formerly Escorts Finance Limited) 

CIN: L74110CH1987PLC033652 
Regd. Office: Plot Mo. 19, Industrial Area, Phase 2, Chandigarh - 160002 

Phone: 0129-2564116, E-mail: escortsfinance@escortsfinance.com, Website: www.escortsfinance.com 

EXTRACT OF STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE, 2023 

business activities The turnover! income is NIL post name change and business activities, 

Quarter ended Year ended 

> Particulars | 30.06.2023 | 30.06.2022 | 31.03.2023 
(Unaudited) (Unaudited) (Audited) 

1 | Total Income from Operations 5.58 4.94 18.88 

2 | Net Profit! (loss) for the period (Before Tax, Exceptional and/ or Extraordinary Items) (6.81) (15.87) (45.42) 

3 | Net Profit/ (loss) for the period before Tax (After Exceptional and! or Extraordinary ems) (6.81) (15.87) (45.42) 

4 | Net Profil’ {loss) for the period after Tax (After Exceptional and! or Extraordinary tems) | (6.81) (15.87) (45.42) 

of Bemba pit ol ai BE) (581) | assy 
& | Paid-up Equity Share Capfial (Face Value of Rs.10/- each) 4,017.25 4017.25 4,017.25 

7 Other Equity (Excluding Revaluation Reserve] as shown in the Audited Balance J | 2192242) 

| | Swetofpmvesyoar _— | 
5 Eamings Per Share (of Rs.10/- each) for the period (not annualised): (0.0170) (0.0395) {0.1131) 

Basic & Diluted (Rs.) 

Motes:- 
1. The name of the Company has been changed fo invigorated Business Consulting Limited from Escorts Finance Limited wef. June 14, 2023, in 

accordance with the special resolution passad at the Annual General Meeting of the Company, held on September 30, 2022, pursuant to the directions 
of Reserve Bank of India (RBI) received vide its letter dated May 12, 2022, directing fo change the name of the Company not reflecting financial 

UIC ERE CAE | CN ER MS | et 
TEAR SRS 3 THAT oF 98d 5A 
TR W Sh HH F dI% hola A 
hel for Tania aiken 3 |rl or foe 
THE U1 RR & § 30R faced wt gone 
3H HoH | waW [El off | Rw ok 9. 
TATA FS SARI | HT 9X Sl © 31 
FO & Hel | ur feat San 8, fea 
153 fheliHiey ser UeE © 1 Ua 
THAT 40 ASA Tg GT AT | 

STCT¥RId & BRUT Wit HSH JR 
J El Bl HASTE! RTE ®U 4 
45 OY faa Ta | Rd Je 
dR fed IRR & 37 fowl A 
i ARI GTi ga | STH 

WR Ud & 916 39 Yel W gal ®f fd 20 fet 
uf g¢ fafa Bl 18 2 1 3a BI aret 3 gl 
H gt H&A | ar feet! 3 feel 3 wae 
gi dred of lt 2fiet § 1 51 ¢+1i & 36 81 3iR 

WRafdd ART A Fellq ST 4 AR Bl HRT 
Ruff WRB TAR RT Ror 3eF Us WE 2 129 & Soir § Imi 

TS HIRT oe 3K SR Odi foeell ej} wien] I UE 2 1 3 eT & 3HAR 
oom a Ada AME ere 9 url ged & Hae sere oY fe 
<1 Te S79 I FIR] | ST | 

2. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing 
Obfigations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly & Year fo date Financial Results are available on the 
Stock Exchange website www.bseindia.com and on the Company's website www escortsfinance. com. 

Flaca: Faridabad 

Date: July 10, 2023 

By Order of the Board 
Far Invigorated Business Consulting Limited 

Sdi- 

Ashok Kumar Behl 
Whole-time Director 

DIN: 10146894 
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\ DHANUKA AGRITECH LIMITED 
anuks CIN: L242190L1985PLCOZ0126 

Registered OH: 82, Abhinash Mansion, 1st Foor, Joshi Road, Karol Bagh, 
New Delhi 110 005 | Phone Noo: 011-2353 4551 

Corporate Office: Global Gateway Towers, MG Road, Near Guru Dronacharya 
Metro Station, Gurugram-122 002 | Phone No.: 0124-4345000 

Email: investorsimdhanuka.com | Website: www, dhanika com 

Notice of 38™ Annual General Meeting, Remote 
E-Voting, Book Closure and Record Date for the 

purpose of dividend for the RY 2022-23 
Annual General Meeting 

Mofice is hereby given that tha 387 Annual General Macting (AGM) of tha Company 
is scheduled to be held on Wednesday, 2 August, 2023 at 11.00 A.M. (IST) through 
Video Conferencing ("VG") to transact the businesses as set out in the Notice. In 
accordance with General Circudar No. 14/2020 dated 8% April, 2020, 17/2020 dated 

13" April, 2020, 20/2020 dated 5* May, 2020 and subsequent circulars issued in 

this regard, the latest being Circular Mo, 1052022 dated 28" December, 2022 issued 

by the Ministry of Corporate Affairs (MCA), Circular No. SEBKHOYCFDYPoD-2/F/ 

CIR 2023/4 dated 5" January, 2023 issued by the Securities and Exchange Board of 

India (SESI). Companies are allowed to hold AGM through WG, without the physical 
presence of Members at a common venue. Hence, the AGM of the Company is being 
held through YC to transact the businesses as set forth in the Notice of the AGM. 

In compliance with the circulars, electronic copies of Notice of the AGM and Integrated 

Annual Report 2022-23, have been sant to all the Members whose email 10s are 

registered with the Company Depository Participant(s) (“DP”). These documents are 
also available on the website of the Company at www dhaneka com Websites of 
the Stock Exchanges viz. BSE Ltd. ('BSE") at www. bseindia.com and National Stock 
Exchange of India Limited {'NSE") at www nseindia.com respectively on the website 
of Central Depository Services (India) Limited (COSL) at wen evatingindia.com. The 
dispatch of Notice of AGM through Emails fas been complated on 1070 July, 2023 

Remote E-voting 

In compliance with Section 108 of the Companies Act, 2013 (‘the Act’) read with 
Rule 20 of the Companies (Management and Administration) Rules, 2014, as 

amended from time to time, the Secretarial Standard on General Maetings ("55-2") 

issued by the Institute of Company secretanes of India and Reguiation 44 of the SEB] 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, the Company 

ig providing to its Members the facility of remote e-Votng before AGM as well as 

e-voting during the AGM m respect of the businesses fo be fransacted at the AGM 

and for this purpose, the Company has appointed COBL for facilitating voting throegh 
glecironic means. 

The detailed instructions for remote e-voting and e-valing are given in the Kotice of 

fhe AGM. Members are requested to nate the following: 

a. The remote e-voting facility would be available during the following period; 

Commencement of remote e-Voting | Sunday, 307 July, 2023 (IST9.00 am.) | 

| End of Remote e-voling Tuesday, 1* August, 2023 (IST 5.00 p.m.) | 
The remate 2-Vating module shall ba disabled by CDSL for voting thereafter and 
Members will not be allowed to vote electronically beyond the said date and time; 

b. The voting rights of the Members shall be in proportion to their share of the paid- 
up equity share capital of the Company as on Friday, 21st July, 2023 ("Cut-0H 
Date’). The faciity of e-Voting system shall also be made available during the 
Meeting and the Members attending the Meeting, who have not already cast their 
vote by remote e-\oting shall be able to exercise their right during the Meeting. A 
parson whose name is recorded in the Register of Members! Registar of Beneficial 
rwners as on the Cut-Off Date only shall be enfified to avail the facility of remota 
e-voting before AGM and e-voting during the AGM; 

¢. Any person who acquires shares of the Company and becomes a Member of 
the Company after the dispatch of the Notice and holds shares as on the Cut-Off 
Date, may obtain the login-id and password for remote e-Moting by sending a 
request at helpdesk evotinga@cdsiindiacom or may contact to Mr. Rakesh Dali, 
ar. Managar, (COSL, ) Central Depository Sarvices (India) Limited, & Wing, 25th 
Floor, Marathon Futures, Mafatial Mill Compounds, NM Joshi Marg, Lower Paral 
(East), Mumbai — 400013 or cad tod free no 1500 22 55 33. 

d. Members who have cast their vole by remote e-voting prior to the Meeting may 
also attend the Meating electronically, but shall not be entitled to vote again. 

Helpdesk for Individual Shareholders holding securities in demat mode for any 
technical issues related to login through Depository i.e. COSL and NSDL 

Login type Helpdesk details I 
Individual Shareholders |Members facing any technical issue in login can 

holding securities in contact COSL helpdesk by sending a request at 
Demat mode with COSL | helpdesk. avotingi@cdzlindia.com or contact at toll 

free no. 1800 22 55 33 

Members facing any technical issue in login can 
contact NSDL helpdesk by sending a request at 

evotingE@nsdi.codn or call at toll free no.: 022-4886 

7000 and 022-2489 7000 

Book Closure & Record Date for the purpose of Dividend and AGM 

Purseant to the Regulation 42 of the SEBI (Listing Obfigations and Disclosure 
Requirements), Regulations 2015, the Company has fixed Friday, July 21, 2023 
as the Record Date for determining entitemant of Members to Dividend for the 
Financial Year Ended March 31, 2023. Further, the Register of Members and Shara 
Transfer Books of tha Company will remain closed from Saturday, 22 July, 2023 to 
Wednesday, 2*° August, 2023 (both days inclusive) for the purpose of 387 Annual 
General Meeting of the Company, 

Individual Shareholders 
holding securities in 
Demat mode with NSDL 

For Dhanuka Agritech Limited 
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