Ropal India Corporation Ltd.

To,

The General Manager

Corporate Relationship Department
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Tower, Dalal Street,
Fort, Mumbai - 400001.

Scrip Code: 512047
Subject: Declaration of outcome of the Board Meeting held on February 14, 2023
Dear Sir/ Madam,

Pursuant to Regulation 30 read with Part A of Schedule Ill of the SEBI (Listing Obligations and Disclosure
Requirement Regulations, 2015, we wish to inform you that the Board of Directors of the Company at its
meeting held today i.e. February 14, 2023, which commenced at 04.00 p.m. and concluded at 04.30 p.m.
have discussed, considered and approved the following:

1. Approved the Standalone Unaudited Financial Results of the Company for the quarter and nine
months ended December 31, 2022 alongwith Limited Review Report thereon issued by Statutory
Auditor of the Company.

2. Approval of text of newspaper advertisement for publication of financial results for the quarter and
nine months ended December 31, 2022

Further, in reference to the applicable provisions of SEBI (LODR) Regulations, 2015, kindly find enclosed
herewith approved Standalone Unaudited Financial Results of the Company for the quarter and nine
months ended December 31, 2022 alongwith Limited Review Report thereon.

The above information is for your record.

Kindly acknowledge the receipt of the same.

Thanking You.

For Royal India Corporation Limited,
P Gt

Nitin Gujral
Managing Director

Date: 14.02.2023 Time of Commencement of Meeting: 04:00 pm.
Place: Mumbai Time of Conclusion of Meeting: 04:30 pm.

34, 2nd Floor, Plot - 45/47, Shanti Bhavan,
Dhirubhai Parekh Marg, Ladwadi, Kalbadevi,
Mumbai, Maharashtra - 400002,

Email : info@ricl.in Website : www.ricl.in
CIN : L45400MH1984PLC032274
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( %J  AGARWAL DESAI & SHAH
Chartered Accountants

Floor, Bandra Arcade Building, Opp. Railway Station (West), Mumbai - 400050

LIMITED REVIEW REPORT

To
Board of Directors of
Royal India Corporation Limited

1. We have _revie“.fed. the accompanying Statement of unaudited standalone financial results of Royal India
Corporation Limited (“the Company”) for the quarter and nine months ended 31* December, 2022 (“the

Statement”).

2. This Statement, which is the responsibility of the Company’s management and approved by the Board of
Du-ector§, has been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. Our responsibility is to issue a report on the Statement based on our

Teview.
We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410

“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the

Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
free of material misstatement. A review is limited primarily to

moderate assurance as to whether the Statement is
inquiries of company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

d as above, nothing has come to our attention that causes us to believe that the
ed in accordance with applicable Indian accounting standards and other
d policies has not disclosed the information required to be disclosed in terms
Obligations and Disclosure Requirements) Regulations, 2015 including the
material misstatement.

4. Based on our review conducte
accompanying Statement, prepar
recognized accounting practices an

of Regulation 33 of the SEBI (Listing
manner in which it is to be disclosed, or that it contains any

Fox Agarwal Desai & Shah
ered Accountanjs

UDIN:

ABV2465 6RO HVHERNE D
Place: Mumbai

Date: 14" February, 2023
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Ropal India Corporation Lid.

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR TIHE QUARTER AND NINE MONTHS ENDED 31 DECEMBER.2022

PART -1

(Rs. In Lakhs)

3 months 3 months 3 maonths 9 months 9 manths Previous year
Particulars ended on ended on ended on ended on ended on ended on
31.12.2022 30.09.2022 31.12.2021 31.12.2022 31.12.2021 31.03.2022
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Revenue from Operations 2.949.34 294 1.88 295558 6Y.87 176.83
Other Income 15.25 1045 9.77 35.84 28.61 38.75
TOTAL INCOME 2.964,59 13.39 11.63 299141 98.48 215.61
EXPENSES
Cost of Materials Consumed 791.58 - - 791.58 - 94.30
Changces in inventories 1.318.84 212 1.39 1.323.26 53.36 39.07
Employee Benelit Expenses 6.60 6.72 5.06 19.21 16.56 2229
Finance cost 342,99 350.54 33025 1.041.47 968.59 1.296.05
Depreciation and Amortization Expense 0.48 0.41 0.06 1.19 0.18 0.26
Other Expenses 9.79 27.82 3.98 81.86 21.50 129.92
TOTAL EXPENSES 2.470.28 387.61 340.74 3.258.58 1.060.19 1.581.89
Profit Before Exceptional Items and Tax 494.32 (374.22) (329.10) (267.16) (961.71) (1.366.28)
Lxeeptional ltems - - - - - -
Profit Before Tax 494.32 (374.22) (329.10) (267.16) (V61.71) (1,366.28)
Tax Expenses - . . - ¥ E
a) Current Tax 5 - o = _
b} Deferred Tax = - - - - 56954
Profit for the yvear 494.32 (374.22) (329.10) (267.10) (961.71) (796.74)
Other Comprehensive Income
ltems that will not be reclassified subsequently to Profit or [Loss - -
a) ltems that will not be classified 1o profit and loss - = - -
h) Income tax relating to lems that will not be reclassificd to -
Profit or loss. - . . )
Total Comprehensive Income for the vear 494.32 (374.22) (329.10) (267.16) (961.71) 796.74)
Earnings Per Share
a) Basic FPS (Rs) 2.14 (1.62) (1.43) (1.16) 417 (3.45)
b) Diluted EPS (Rs.) 2.14 (1.62) (1.43) (1.16) (417 (3.43)
Total No. of Shares 2.30.80.000 2.30.80.000 2.30.80.000 2.30.80.000 2.30.80.000 2.30.80.000
Public Share Holding
Number of Shares 1.24.82.749 1.24.82.749 1.24.82.749 1.24.82.749 1.24.82749 1.24.82.749
Percentage ol Sharcholding (% of Total No. of F-quity Shares) 34.08% 54.08% S54.08% 34.08% 34 08% 54.08%

Notes:

1. The above results are restated as per the applicable Indian Accounting Standard (Ind AS) and are approved by audit committee and taken on record by the Board ot

Directors at their meeting held on 14" February, 2023.

2 The Company had received NIL investor complaints during the quarter ended December. 2022,
3. There were no investor complaints pending at the beginning and at the end of the quarter

No. of Complaints pend

ing at the beginning of the quarter NIL
Add: Complaints received at during the quarter -
less: Complaints solved during the year =
No. of Complaints pending at the end of the quarter NIl

4. The Figures of the previous vear/period have been regrouped Wherever necessary
2 | b g b

o

- Segment-Wise Report is Annexed by way of Annexure |

Mumbai
14" February, 2023

Place:
Date :

34, 2nd Floor, Plot - 45/47, Shanti Bhavan,
Dhirubhai Parekh Marg, Ladwadi, Kalbadevi,
Mumbai, Maharashtra - 400002.

Email : info@ricl.in Website : www.ricl.in
CIN : L45400MH1984PLC032274

For Royal India Corporation Limited

Nitin K Gujral

Managimg Director

DIN: 08184605



Ropal India Corporation Ltd.

SEGMENT-WISE REPORT - ANNEXURE I

PART - 11 For the Quarter Ended Year Ended
. 3 months 3 months 3 months 9 months 9 months Previous year
Particulars ended on ended on ended on ended on ended on ended on
31.12.2022 30.09.2022 31.12,2021 31.12.2022 31.12.2021 31.03.2022
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
Segment Revenue
a) Bullion 2,949.34 2.94 1.88 2,955.58 68.88 175.87
b) Diamonds - - - - - 0.98
¢} Jewellery - - - 0.98 -
d) Securities (Investment) - - - - - -
¢) Others - - - - - -
Total 2.949.34 2.94 188 | 2.955.58 6986 [ 176.85 |
Less: -
Intersegment Revenue - - - -
Net Sales/Income from operation 2,949 34 2.94 1.88 2,955.58 69.86 176.85
Segment Results
[Profit/(Loss) before tax and interest from
each segment]
a) Bullion 838.92 0.82 0.48 840.73 16.30 43.28
b) Diamonds - - - - - -
¢) Jewellery - - - - 0.21 0.21
d) Securities (Investment) - - - -
¢) Others 15.25 10.45 9.77 35.84 2806l 38.75
Total 854.18 11.26 10.25 876.57 45.12 82.24 |
[ess:-
(i} Interest 342.99 350.54 330.25 104147 968.59 1.296.05
(i) Other un—allc_;cablc cxpenditure net 16.87 34.95 910 10226 3824 152 47
un-allocable income
Total profit before Tax 494.32 (374.22) (329.10) (267.16) (961.71) (1.366.28)

34, 2nd Floor, Plot - 45/47, Shanti Bhavan,

Dhirubhai Parekh Marg, Ladwadi, Kalbadevi,

Mumbai, Maharashtra - 400002.
Email : info@ricl.in Website : www.ricl.in
CIN : L45400MH1984PLC032274




\ehiy

Reconciliation of Net Profit as per IND AS and IGAAP (Rs. in Lakhs)

Ropal India Corporation Ltd.

S No. Particulars SiDec202r | Bi-Ser2022 | 31 Mar 303
1 Net Profit/(loss) after tax for the period as per IGAAP 838.92 (83.49) (6.70)
2 Impact of IND AS on comprehensive Income (344.61) (290.73) (790.04)
3 Impact of IND AS on other comprehensive Income - -
4 Total comprehensive income for the period as per IND 494.32 (374.22) | (796.74)
AS

For Royal India Corporation Ltd.

»\M' %m@”‘

Nitin K Gujral

Managing Dircctor

DIN: 08184605

Place: Mumbai

Date: 14™ February, 2023

34, 2nd Floor, Plot - 45/47, Shanti Bhavan,
Dhirubhai Parekh Marg, Ladwadi, Kalbadevi,
Mumbai, Maharashtra - 400002.

Email : info@ricl.in Website : www.ricl.in
CIN : L45400MH1984PLC032274
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