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Dear Sirs,

Sub: Compliance of Regulation 30- Part A Schedule III - Annual General
Meeting proceedings - Reg.

We are enclose herewith the following documents in compliance of Regulation
30- Part A Schedule III of SEBI(LODR) Regulation, 2015,for your records:

1) Copy of the proceedings of the 110th Annual General Meeting of the
Company held on 3rd September 2020.

2) Copy of the press clipping of Notice of the 110th Annual General Meeting
published in Newspapers i.e. The Hindu Business Line and Dinamani (Tamil)
on 20.08.2020. :

Please acknowledge the receipt.

Thanking you,

Yours faithfully,
For The !rakshmi Mills Compan{ Ltd

N. SINGARAVEL
Company Secretary
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HUNDRED AND TENTH ANNUAL GENERAL MEETING OF THE LAKSHMI
MILLS COMPANY LIMITED

Proceedings of the HUNDRED AND TENTH ANNUAL GENERAL MEETING
of the Members of the Company held on Thursday, the 3rd September,
2020 at 11.30 A. M through Video Conferencing at the Registered Office
of the Company - 686, Avanashi Road, Pappanaickenpalayam,
Coimbatore — 641 037.

Meeting commenced at 11.30 A.M Meeting concluded at 12.45 P.M

DIRECTORS PRESENT AT THE VENUE

Sl. No. Name Designation
i Sri S. Pathy Chairman and Managing Director
| s Sri Aditya Krishna Pathy Deputy Managing Director

DIRECTORS PRESENT THROUGH VIDEO CONFERENCING

k, Sri R. Santharam Vice Chairman
! ] Sri D. Rajendran Director
i 3 Sri Satish Ajmera Director

4, Sri Sanjay Jayavarthanavelu | Director

5 Sri Vijay Venkatasamy Director

6. Smt Suguna Ravichandran Director

IN ATTENDANCE

Ly Sri N. Singaravel ' Company Secretary

IN PRESENCE

1. Sri M. V. Jeganathan Statutory Auditor
2 Sri B. Krishnamoorthi Scrutiniser
3. Sri M. D. Selvaraj Secretarial Auditor
4. Sri A. Doraiswamy Chief Financial Officer
and

31 Members were present through Video Conferencing holding 3,07,098 shares
accounting for 44.15% of the paid up capital of the Company.
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Sri Satish Ajmera, Chairman of the Audit Committee of the Board,
Sri D. Rajendran, Chairman of the Nomination and Remuneration Committee of
the Board and Sri R. Santharam, Chairman of the Stakeholders Relationship
Committee were also present at the meeting through Video Conferencing.

Sri 5. Pathy, Chairman and Managing Director presided over the meeting.

The requisite quorum being present, the Chairman declared the meeting as
properly constituted and called the meeting to order. The meeting commenced
at 11.30 A.M.

The Chairman extended a warm welcome to the Members for the 110" Annual
‘General Meeting of the Company.

The Chairman delivered his speech as summarized herein.

The Chairman informed that the Notice of the Annual General Meeting, Annual
Financial Statements, Auditors’ Report, Directors’ Report and annexures thereto
were in the hands of the Members for the statutory period, with the permission
of the Members present, they were taken as read. '

The Chairman informed that the Statutory Auditors’ Report and the Secretarial
Auditors” Report contain no reservation, qualification or adverse remarks.

The Chairman requested the Deputy Managing Director to brief about the
overview of the industry and the Company’s operations.

The Deputy Managing Director briefed to the Members about the economic
overview of the industry, power, operations, personnel and outlook for the
current year.

-Thereafter, the Chairman stated that in Note No. 24 appended to the Notice of
the Annual General Meeting, it was informed that a Member reguiring any
clarification on accounts or operations of the Company shall write to the
Company atleast 7 days before the meeting and no query was received.

The Chairman informed that for the shareholders attending the AGM but had not
cast their votes, e-voting facility at the time of AGM was provided to cast their
votes at the end of the proceedings, and after the voting at the AGM was over,
the Scrutiniser Sri B. Krishnamoorthi, Practising Chartered Accountant, would
scrutinize the votes cast by e - voting and would submit his consolidated report
on the result of e - voting, after the conclusion of the Meeting.

The Chairman briefed the items of business as proposed in the Notice of the
AGM and requested the Members, to cast their e-vote.

After completion of the e-voting, the Chairman informed that the results of the
voting on receipt of the Scrutiniser’s Report would be announced by the
Chairman or Deputy Managing Director or Company Secretary at the Registered
*Office of the Company and posted on the website of the Company and website
of the National Securities Depository Limited and a copy of the same would be
forwarded to the Stock Exchange.

The Chairman thanked the valued customers, shareholders, bankers and
colleagues on the Board for their valuable guidance.

The Members present through Video Conferencing exercised their voting and on
completion of voting, the meeting concluded at 12.45 P.M with a vote of thanks
to the Chair.
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OUTCOME OF THE AGM

Sri. B. Krishnamoorthi, Scrutiniser has submitted his report on the results of
remote e - voting and e - voting at the AGM. The Chairman has declared, at
+12.00 P.M on 04.09.2020 at the Registered Office of the Company at 686,
Avanashi Road, Coimbatore 641 037, that the following resolutions were duly
passed with requisite majority at the Annual General Meeting held on
03.09.2020 and authorised the Company Secretary to communicate to the Stock
Exchange and to post in the Company’s Website.

BUSINESS TRANSACTED AT THE AGM

ORDINARY BUSINESS

1. Adoption of Audited Financial Statements (Ordinary Resolution).
Ordinary Resolution:

"Resolved that the Audited Financial Statements including Balance Sheet as
at 31% March 2020, the Statement of Profit and Loss (including other
Comprehensive income), the Statement of Cash Flow and Changes in
Equity for the year ended on that date together with the Directors’ Report
and Auditors” Report thereon, be and are hereby approved and adopted”.

Number of shares voted for - 4,78,767
Number of shares voted against - 11

Based on Scrutinizers Report, the resolution was passed with majority of
votes.

2. Re-appointment of retiring Director - Sri R. Santharam .
Ordinary Resolution:

"Resolved that the retiring Director Sri R. Santharam (DIN: 00151333) be

and he is hereby re-appointed as a Director liable to retirement by
rotation.”

Number of shares voted for - 4,78,767
Number of shares voted against - 11

Based on Scrutinizers Report, the resolution was passed with majority of
“votes.

SPECIAL BUSINESS

3. Appointment of Smt Suguna Ravichandran (DIN 00170190), as an
Independent Director of the Company for the Second Term of
Office.

Special Resolution:

"RESOLVED that pursuant to Sections 149, 150, 152, 160 and Schedule IV
and any other applicable provisions, if any, of the Companies Act, 2013
(‘the Act”) and the Companies (Appointment and Qualification of Directors)
Rules, 2014 (including any statutory modification(s) or re-enactment
thereof for the time being in force) read with Regulation 16 (1)(b) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015
(as amended) and upon the recommendation of the Nomination and
Remuneration Committee and Board of Directors, Smt Suguna
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Ravichandran (DIN: 00170190), an Independent - Non Executive Director
of the Company whose period of office is expiring on this date, who has
given her consent for the re-appointment and has submitted a declaration
that she meets the criteria for independence under Section 149(6) of the
Act and who is eligible for reappointment, be and is hereby reappointed as
an Independent Non - Executive Director of the Company to hold office for
a Second Term of 5 (FIVE) consecutive years w.e.f 03.09.2020 and shall
not be liable to retire by rotation.”

Number of shares voted for - 4,78,777
Number of shares voted against - 1

Based on Scrutinizers Report, the resolution was passed with requisite
majority.

Reappointment of Sri Aditya Krishna Pathy, Deputy Managing
Director of the Company.

Ordinary Resolution:

"RESOLVED THAT pursuant to the provisions of Section 196, 197, 203,
Schedule V and other applicable provisions of the Companies Act, 2013
read with Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014 and the Articles of Association of the Company, the
consent of the Shareholders of the Company, be and is hereby accorded to
the re-appointment of Sri Aditya Krishna Pathy (DIN: 00062224) as Deputy
Managing Director of the Company for a further period of 5 years and
payment of remuneration for a period of 3 years with effect from
30.07.2020 on the following terms and conditions as recommended by the
Nomination and Remuneration Committee and approved by the Audit
Committee and Board of Directors at their meeting held on 24th June 2020.

MEMORANDUM OF TERMS AND CONDITIONS

1. Salary : ¥ 3,90,000/- per month with an increment of
< 39,000/- every year.
2. Commission : 1% on the net profit of the Company, as may
be applicable. ,
- 3. Benefits :  Company’s contribution to Provident Fund and

Superannuation Fund as per rules of the
Company to the extent, these either singly or
put together do not exceed the limits fixed
under the Income Tax Act, 1961.

4. Gratuity : Shall not exceed half a month’s salary for every
completed year of service.
5. Leave Encashment : Shall be entitled to encashment of Leave at the

end of the tenure.

The items under SI.Nos.3, 4 & 5 above, viz., Provident Fund,
Superannuation Fund, Gratuity and Leave Encashment shall not be
considered as perquisites.



Perquisites

In addition to the salary and commission, the Whole Time Director shall
also be entitled to interchangeable perquisites like medical reimbursement,
LTA for self, club fees, medical insurance etc., in accordance with the rules
of the Company. However, the aggregate of such perquisites shall not
exceed ¥ 2,04,000/- per annum. The perquisites shall be evaluated as per
Income Tax Rules wherever applicable.

Provision of a company car with driver for use on Company’s business and
telephone facility at his residence will not be considered as perquisites.

Personal long distance calls on telephone and use of the car for private
purposes shall be billed by the company to the Whole Time Director.

RESOLVED FURTHER THAT in the event of loss or inadequacy of profits in
any financial year during the aforesaid period, the remuneration payable to
the Deputy Managing Director of the Company shall be subject to the limits
mentioned in Section II of Part II of Schedule V of the Companies Act,
2013.

Number of shares voted for - 4,78,777
Number of shares voted against - 1

Based on Scrutinizers Report, the resolution was passed with majority of
votes.

5. Ratification of remuneration payable to Cost Auditor.
Ordinary Resolution:

"RESOLVED THAT pursuant to the provisions of section 148(3) and all other
applicable provisions, if any, of the Companies Act, 2013 read with Rule 14
of the Companies (Audit and Auditors) Rules, 2014 (including any statutory
modification(s) or re-enactment(s) thereof for the time being in force),
M/s. A. R. Ramasubramania Raja & Co., (Registration No. 000514), Cost
Accountants, Coimbatore, who was appointed as Cost Auditor by the Board
of Directors of the Company on the recommendation of the Audit
Committee, to conduct the audit of the cost accounting records of the
Company for the financial year 2020-21 on a remuneration of ¥ 1,00,000/-
exclusive of applicable taxes and reimbursement of out of pocket expenses
incurred in connection with the aforesaid audit, be and is hereby ratified
and confirmed.”

Number of shares voted for - 4,78,767
Number of shares voted against - 11

Based on Scrutinizers Report, the resolution was passed with majority of
votes.

Recorded on 04.09.2020

CHAIRMAN
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For Thfjfikshmi Mills Compar{y Ltd,

N. SIflGARAVEL
Company Secretary
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l NOTICE OF THE 110TH ANNUAL GENERAL MEETING
AND E-VOTING INFORMATION

DearMembers, ) e
The Company has sent the Notice of AGM / Annual Report to those shareholders' holding
shares of the Company on 12th August, 2020, through e-mail 10 Members whase e-mall
addresses are registered with the Company / Depositories In accordance with the Clrcular
No.20/2020 Issued by the Ministry of Corporate Affalrs dated Sth May, 2020 read-with
Circular No. 14/2020 dated 8th April, 2020 and Circular No. 17/2020 dated 13th April, 2020
'[:{MGA é:emums'.] and Securities and Exchange Board of India {"SEBI} Circular dated 12th

ay, 2020. T .
Tha AGM Notice along with the explanalory statament and the Annual Report for the financial
year 2019-20 Is available and can be downloaded from the Company's webslte
www.lakshmimills.com and the website of Stock Exchange In which the shares of the
Company are listed 1.e., BSE Limited — www.bseindia.com and on the website of National
Securfies Depository Umited (NSOL) - www.evoling.nsdl.com. ~
Members can attend and participate In the AGM through VC / OAVM faclity only.
The instructions for joining the AGM are provided in the Notice of the AGM. Members |-
attending the meeting through VC/ DAVM shall be counted for the purposes of reckaning the
quorum under Section 103 of The Companies Act, 2013.
In compliance with Section 108 of the Companies Act, 2013 read with Rule 20 of The
Companies (Management and Administration) Rules, 2014 as amended from time 10 ime |
and Reguiation 44 of the SEB! (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the Members are provided with the facility to cast their votes on all
resolutions as set forth in the Notice of the AGM using remote electronic voling system
{remote e-voting) provided by NSDL. Additionalfy, the Gompany is alsa providing the facility
of voting through e-voting system during the AGM (“e-voting”). Defailed procedure for
remote e-voting / e-voting-ls provided in the Notice of the AGM. For further details in
connection with e-voting, Membersmay also visht the websie - www.evoting.nsdl.com.
The Board of Directors of the Company has appointed Sd, B. Krishnamoorthy, Chartered
Accountantin Practice as Scrutinizer 1o scrutinize the voting process in a fair and transparent
manner. ! § ! B
Members are raquesled to carefully read the instructions given for voling through e-voting in
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-| onthe cut-off date,

Ibjppith OelerfiLamLILINEN (HRODUSED B gscusip (Scrutiniser ) Puafdpsreng. the AGM Notice. Membars are also requested to note the following:
| eunpubonisl Siieiiniio eivenggy embaati qpatb andsaliia SIOLLBHET ARG & priaSemiaar i - ] !
Opdelng IaCEE sraniiLGApTad, L piliGeriad e puh sumidgonp GscBé 1.} Date of complation of malling of Notice / Annual Report. | Wednesday, 12.08.2020
QaneranLpApTias. 21 Date and tme of commancement of remota e-voling. Monday, 31.08.2020
L1 mwmfm-a@mnw.mwm . Sk 12, 2020 . (9.00 AMIST)
2. | Susreoe e g amisedin; Ao 028 LHDIH Gxab S} 31, 2020 3] Date and time of conclusian of remote e-voting. Remote | Wednesday, 02.09.2020
] ime = — I — - 200 e e-voting will not be allowsd beyond this date and time. (5.00 PMIST)
5l Aprene Bekenggy aind-aatin eppaie b O HpKb Gumb. Bk 05 OO S bt 2, 2020 = =
plabpsgpren o 1Bin g i) SHGAOSARIIIE IDTeDeD 5,00 sl 4| Cut-aff date for determining the Members eigibility for Thursday, 27.08.2020
| OB Sdrargg /uls fie Sl B ALDSEAeD Bk ondseh b | o pg 27,2020 )R MY : =
| paBumen o_piaieriamean finoneliéen 058 Those Members, who are preseat in the AGM through VC / OAVM facliity and had not cast

their votes on the resolution through remote e-voting and are otherwise not barred from
doing s, shall be eligible to vota throuph e-voting system during the AGM. -

A person whose name is recorded in the Register cf Members or inthe Register of Beneficial |
(Owners maintained by the Depositories as on the cut-ofi date only shali be entitled to avail the
facility of remote g-voting or voting at the AGM. The voting rights of Members shall b In
proportion to the shares heid by them In the paid up equity share capital of the Company as

Any person, who acquires shares of the Company and becomes a Member of the Company

after the Notice has been sent electionically by the Company, and holds shares as on the

cut-off date, may oblain the login id and password by sending a request lo
evoting@nsdl.co.in. However, if he / she have akeady registered with NSDL for remote
e-vating then he/ she can use his / her existing User I0 and Password for casting the voles.

In case the Member's email ID is already registered with the Company / its Reglstrar & Shara

Transfer Agent (*RTA") / Depositories, login detais for e-voting, are being sent on the

registered ernail address. 3 ;

1 you have natregistered your a-mail address with the Company /RTA/ DeposRory, you may

pledse follow the belgw mentioned instructions for oblaininglogin details for e-voting:

1. Members holding shares in physical mode are requested lo send a request to the
Registrar & Share Transfer Agent of the Company, M/s. S.K.D.C. Consultants Limited
(*SKDC*) at green@skdc-consultants.com by providing Folio No., name of shareholder,
scanned. copy of the share certificate (front and back), PAN (self-attested), Aadhar
(Setf-attested) for registering the e-mail address. - .

2. Members hoiding sharas In Demal mode are requested to contact their Depository

Participant ("DP") and register their e-mail address in their Demat account, as per the

protessadvisedbytheDR . . .

For details relating to remole e-voting, pleasa refer to the Natice of the AGM. f you have any

queries relating to remote e-voting, please refer to the Frequently Asked Questions (FAQs)

and e-voting user manual for shareholders avallable at the Downloads section of
www.evoting.nsdl.com or contact toll free No.1800-222-950 of send a request to
evoting@nsdl.con. In case of any grievances connected with facility for voling by
electronic voting means, pleasa contact Ms. Pallavi Mhatre, NSDL, 4th Floor, ‘A Wing, Trade

World, Kamala Mills Compound, Senapatl Bapat Marg, Lower Parel, Mumbal 400 013,

at 022 24994890, .

The fesult of e-voting will be anrounced by the Company In its website

www lakshmimillscom and on the websile of National Securities Depository Limvled (NSDL)

and also will be intimated to the stock exchange - BSE Ltd., in which the equity shares of the

Company are listed.

This public notice isalso avaitable in the Company's wabsile viz. www.lakshmimills.com and

on the website of the stock exchange — BSE Lid., in which the equity shares of the Company

arelisted. .

Notice Is héreby given that the Register ol Members and Share Transler Books of the

Company will remain closed from Friday, 28th August, 2020 to Thursday, 3rd September,

2020 (Both days Inclusive) for the purpose of AGM.

For THE LAKSHMI MILLS CO. LTD.
Coimbatora . K.SINGARAVEL
17.08.2020 . Company Secretary

For The Lakshmi Mills Company Ltd,
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N. SINGARAVEL
Company Secretary




