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To,
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Department of Corporate Services
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P. J. Towers, Dalal Street,
Mumbai - 400001

Dear Sir,
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18. 2020 approved the Unaud
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commenced at 3.45 p.m. and concl

Pursuant to Regulation 33 of the
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iEMDI wtmaq))
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Report carried out by the Statutory uditors of the Company.

We request you to take the same on record and acknowledge receipq.

Thanking You,

Yours faithfully,
For Greycells Education Limited
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DhArmesh Parekh
Company Secretary

Encl: as above
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A. T. JAIN & Co. 
CHARTERED ACCOUNTANTS 

Imil'pcndcnt .\uditor's Limited Ih~,· i cw Report 011 Standalon(' l nau<iit('d Quarterl) Finanl'iill 
Results of the Comp:lII) Pursuant to the Regulation 33 of' the SEBI (Listing Ohligalioll s and 
Disdosu re Requi remcllts) Regulations, 2015 (as amended) 

To the Board of Directors of Greycells Education Limited , 

We have reviewed the accompanying statement or unaudited standa lone financial results of Greycells 

Education Limited ("the Company) for the quarter ended 30111 June 2020 ("Statement") being submitted 

by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

This statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ('Ind AS 34"), 
prescribed under section 133 of the Companies Act, 2013, and other Accounting Principles generally 
accepted in India. Our responsibility is to issue a report on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagement 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the financial statements are free of 
material misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provide less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

No impairment testing has been done by the management in respect of the investment in wholly owned 
subsidiary company- EMDI (Overseas) FZ LLC, Dubai and hence we are unable to comment whether 
any such impairment provisioning is required. 

Based on our review conducted as above, subject to paragraph 4 above, nothing has come to our attention 
that causes us to believe that the accompanying statement of unaudited standalone financial results 
prepared in accordance with applicable accounting standards and other recognized accounting practices 
and policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in 
which it is to be disclosed , or that it contains any material misstatement. 

For MIs. A. T. Jain & Co. 

Chartered Accountants 

F~W 

S.T. Jain 

Partner 
Membership No: 033809 
Place: Mumbai 
Date: 18 th August, 2020 . 
UDIN: . '200"""3380.9 AAA-A '0/< 

212 , Rewa Chambers, 
31 , New Marine Lines, 
Mumbai - 400 020. 
Tel. : 022-2203 5151/5252 
E-mail: accounts@atjain .net 

414, Hubtown Solaris, 4th Floor, 
N. S. Phadke Marg, Near East West Flyover, 
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CHARTERED ACCOUNTANTS 

IIl<kpt:ndent A uditor's I{c , ie\\ Report 0/1 Cons(,lidall'd { nautiikd Quartl'r1~ Result;. or thl' 
(ompal1~ Pursuant to the I{(:gulatioll 3J 01 the .... ,. HI t I i,liflg Ohll:,!ation" and Di.,do.,url' 
Rl'qllirenH~nts) Regulations. 2()1:, 

To the Board of Directors of Grey cells Education Limited, 

I . We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results 
of Greycells Education Limited. ("the Parent") and its subsidiary ( the Parent and its 
subsidiary referred to as the "Group") for the quarter ended 30th June, 2020 ("the Statement") 
being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended. 

2. This Statement, which is the responsibility of the Parent's Management and has been 

approved by the Parent's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 
" Interim Financial Reporting" (' Ind AS 34"), prescribed under section 133 of the Companies 
Act, 2013, and other Accounting Principles generally accepted in India. Our responsibility is 
to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 2410, "Review of interim financial information performed by 
independent auditor of the entity" issued by the lnstitute of Chartered Accountants of India. 
A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance 
with Standards on Auditing and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the Li sting Regulation. 20 15.as amended , to the extent applicable . 

4. No impairment testing has been done by the management to the goodwill arising on 
consolidation and hence, we are unable to comment whether any such impairment 
provisioning is required. 

5. The Statement also includes the results of the following entity: 
I) EMDI (Overseas) FZ LLC-. 
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6. Based on our review conducted and procedures performed as stated in paragraph 3 and 4 
above and based on the consideration of the review reports of the other auditors referred to in 
paragraph 7 below, nothing has come to our attention that causes us to believe that the 
accompanying statement of consolidated unaudited financial results prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standards and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

7. We did not review the interim financial statements of EMDI (Overseas) FZ LLC- subsidiary 
included in the consolidated unaudited financial results , whose total revenues of Rs 72.35 
Lakhs, total net profit after tax of Rs 5.30 Lakhs and total comprehensive income of Rs Nil 
for the quarter ended 30th June,2020 as considered in the consolidated unaudited financial 
results. These interim financial statements have been reviewed by other auditors whose 
reports have been furnished to us by the Management and our conclusion on the Statement, in 
so far as it relates to the amounts and disclosures included in respect of this subsidiary, is 
based solely on the reports of the other auditors and the procedures performed by us as stated 
in paragraph 3 above. 

For A. T. Jain & Co. 

Chartered Accountants 

F':I~;;W 
s. Yf.:!::: /' 
Partner 
Membership No: 33809 
Place: Mumbai 
Date: 18

th August, 2020 oL-- ""3¥'71 
UDIN: ~oo33go3l9AAA 






