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This is to inform that the Board of Directors of the Company at its meeting held today (May 16, 2022) 
has inter-alia, approved: 

1) The audited financial results (Standalone and Consolidated) for the quarter and year ended March 
31, 2022, pursuant to Regulation 33 (3) of Listing Regulations. The copy of the same including 
segment report, statement of assets and liabilities, statement of cash flows along with the Auditors' 
Report with unmodified opinion(s) (on Standalone and Consolidated Financial Statements 
separately) and a declaration to the effect that the Auditors have given unmodified opinion on 
audited financial results (Standalone and Consolidated) for the year ended March 31, 2022 are 
enclosed herewith. 

2) Re-appointment ofM/s. Walker Chandiok & Co LLP, as Statutory Auditors of the Company, for 
second term of 5 years i.e., from the conclusion of the 50th Annual General Meeting (AGM) to be 
held in CY 2022 till the conclusion of 55th AGM of the Company to be held in CY 2027. 

3) A final dividend on equity shares at the rate of 300% i.e. Rs. 6.00 (Six rupees only) per equity 
share ofRs. 2/- each for the financial year ended March 31, 2022. 

The above-mentioned dividend, if approved by the shareholders in the ensuing annual general 
meting, shall be paid within 3 0 days of such approval. 

The meeting of Board of directors commenced at 10:00 a.m. (IST) and concluded at 1 :50 p.m. (IST). 

Kindly take the same on record and acknowledge the receipt. 

Encl : as above. 
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Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) · 

To the Board of Directors of Nava Bharat Ventures Limited 

Opinion 

1. We have audited the accompanying standalone annual financial results ('the Statement'} of Nava Bharat 
Ventures Limited ('the Company'} for the year ended 31 March 2022, attached herewith, being submitted by 
the Company pursuant to the requirements of Regulation 33 of the SEBI {Listing Obligations and Disclosure 
Requirements) Regulations, 2015 {as amended) {'Listing Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to us, the Statement: 

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing Regulations, 
and 

(ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards ('lnd AS') 
specified under section 133 of the Companies Act, 2013 ('the Act'), read with the Companies (Indian 
Accounting Standards) Rules, 2015, and other accounting principles generally accepted in India, of the 
standalone net profit after tax and other comprehensive income and other financial information of the 
Company for the year ended 31 March 2022. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143{10) of 
the Act Our responsibilities under those standards are further described in the Auditor's Responsibilities for 
the Audit of the Statement section of our report We are independent of the Company in accordance with 
the Code of Ethics issued by the Institute of Chartered Accountants of India ('the ICAI') together with the 
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act 
and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence obtained by us, is sufficient and 
appropriate to provide a basis for our opinion. 
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Walker Chandiok &.Co LLP 

Responsibilities of Management and Those Charged with Governance for the Statement 

4. This Statement has been prepared on the basis of the standalone annual financial statements and has been 
approved by the Company's Board of Directors. The Company's Board of Directors is responsible for the 
preparation and presentation of the Statement that gives a true and fair view of the net profit and other 
comprehensive income and other financial information of the Company in accordance with the lnd AS 
specified under section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015 
and other accounting principles generally accepted in India, and in compliance with Regulation 33 of the 
Listing Regulations. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of the Statement 
that gives a true and fair view and is free from material misstatement, whether due to fraud or error. 

5. In preparing the Statement, the Board of Directors is responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or 
to cease operations, or has no realistic alternative but to do so. 

6. The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Statement 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with Standards on Auditing, specified under section 143(10) of the Act, will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of this Statement. 

8. As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of the 
Act, we exercise professional judgment and maintain professional skepticism throughoutthe audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under section 143(3) {i) of the Act, we are also responsible for 
expressing our opinion on whether the Company has in place an adequate internal financial controls 
with reference to financial statements and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the management. 

• Conclude on the appropriateness of the management's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report 
to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Company to cease to continue as a going concern. 
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Walker Chandiok &_Co LLP 
• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 

and whether the Statement represents the underlying transactions and events in a manner that 
achieves fair presentation. 

9. We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit 

10. We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matters 

11. The Statement includes the financial results for the quarter ended 31 March 2022, being the balancing 
figures between the audited figures in respect of the full financial year and the published unaudited year
to-date figures up to the third quarter of the current financial year, which were subject to limited review by 
US. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No.: 001076N/N500013 
SANJA y Digita!ly signed 

bySANJAY 
KUMAR KUMARJA!N 

JAIN 
Date: 2022.05.16 
12:27:13 +05'30' 

Sanjay Kumar Jain 
Partner 
Membership No. 207660 
UDIN: 22207660AJAL TX6074 

Place: Hyderabad 
Date: 16 May 2022 
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STATEMENT OF AUDITED STANDALONE FINANCIAl RESUlTS FOR THE QUARTER AND YEAR ENDED MARCH 31,2022 

{Amount in lakhs of~ unless otherwise staled) 
St Pooicu!ars .·.· Qu9rt6fMd~······•-••······i·•·.··•·i·· "c •••······_.· .. ·t····••·•-•re~tWdedr~ No. 31,~3.2~22 .··. 31.12.2021 . 31 .. ····. 31.0~,2fl~2 3t03.2()21 

(~urur~; {Uni!l!diled) ( {Autliteal (Audilt)d} 
RefefNo!a2 RefarNote2 

1 Revenue from operations 46,383.98 50,660.04 37,854.78 167,846.53 102,699.31 

2 O!her Income 3,853.84 910.88 998.52 7,789.04 4,022.14 
Tolat Income (1+2) 50,237.82 51,570.92 38,853.30 175,635.57 106,721.45 

3 Expenses 

{a) Cos! of materials consumed 20,195.20 21,133.22 15,836.74 76,104.87 53,248.93 

(b) Char~ges in inventories of finished goods and work-in·progress 1,Q70.95 1,068.30 4,507.45 2,052.57 i04.46 
(c) Manufacturing expenses 2,711.58 2,515.78 t,908.96 9,53827 7,119.33 
(d) Employee beneftls expense 2,912.95 2,532.35 2,037.76 10,269.24 8,225.34 
(e) Finance costs 32169 272.43 259.77 1,228.59 1,362.35 
{Q Depreciation and amortisation expense 845.36 813.78 793.78 3,275.28 3,219.80 
(g) Other expenses 4,!39.34 3.764.43 3,305.66 13,655.59 9,337.13 
Total Expenses 32,197.08 32,098.29 28,650.12 116,124.41 82,617.34 

4 Profit before exceptional items and tax from continuing operations 18,040.74 19,472.63 10,203.18 59,511.16 24,104.11 
(1+2-3) 

5 Exceptional Hems, net (refer notes 6 and 7} (3,120.30) (91.25) (3,120.30) 115.48 
6 Profit before tax from continuing operations {4+5) 18,040.74 16,352.33 10,111.93 56,390.86 24,220.59 

7 Tax expense: 

{a} Current fax 6,137.78 6,437.84 3,409.44 19,172.02 8,643.27 
(b) Deferred lax expense/{IJenefll} (531.24} {462.50) 36.30 {227.20} (260.98) 

8 Profit for the period from continuing operations {6·1} 12,434.20 10,396.99 6,666.19 37,446.04 15,838.30 

9 Discontinued operations (refer note 4) 

Profitl(!oss} before lax fur the period from discontinued operations 740.98 114.96 (684.84) 1,144.66 (581.26) 

Tax (benefi!)/expense of discontinued operaliofis 258.91 40.17 {239.32) 399.99 {203.12) 

Profitl(loss) for the period from discontinued operations 482.07 74.79 {445.52) 744.67 (378.14) 

10 Prom for the period {8+9) 12,916.27 10,471]8 6,220.67 38,190.71 15,460.16 

11 Other comprehensive income 
{i} !!ems that wm not be reclassified !o profit or loss. net of income lax 16.69 286.86 16.69 286.86 

12 Total Comprehensive Income for !he period (10+11) 12,932.96 10,471.78 6,507.53 38,207.40 15,747.02 

13 Paid-up Equity Snare Capital [refer note 8) 2,903.27 2,903.27 2,959.70 2,903.27 2,959.70 
(Face value of t 21- each) 

14 Other equity 326,953.19 294,716.33 
15 Earnings/( foss} per equily share (EPES} (refer no!es 3 and 9} 

(Face value of t 21- each) 

EPES for continuing operations I 

I 
- Basic (in absolute f terms} 8.56 7.33 4.15 25.78 9.73 
-Diluted (in absolute~ terms) 8.56 7.33 4.15 25.78 9.73 

EPES ror discontinued operations 

- Basic (in absolute f terms} 0.33 0.05 {0.28) 0.51 {0.23) 
· Diluted {in absolute ~ !erms) 0.33 0.05 {0.28) 0.51 {0.23) 

EPES for continuing and discounting operations 

· Basic {in absolute ~ terms) 8.89 7.38 3.87 26.29 9.50 
- Di!uled (in absolute ~ terms} 8.89 7.38 3.87 26.29 9.50 

See accompany1ng notes lo tho slandaione nnanc~al resulls. 



Statement of Standalone Assets and Liabilities 

Sl. 
No. 

A ASSETS 
1 Non • Current Assets 

(a) Property, plant and equipment 66,173.95 68,955.45 
(b) Capital work-in-progress 692.86 159.87 
(c) Investment Property 225.89 231.60 
(d) Other Intangible assets 265.91 309.58 
(e) Financial Assets 

i) Investments 182,874.97 177.443.39 
ii) Loans 7,672.50 10,226.88 
iii) Other financial assets 2,195.87 2,326.21 

(Q Non-current tax assels {net) 1,185.61 1,006.21 
(g) Other non-current assets 403.24 387.61 

Total non-current assets 261,690.80 261,046.80 

2 Current Assets 
(a) Inventories 27.713.33 19,223.81 
(b) Financial assets 

i) Investments 29,319.34 11,048.99 
ii) Trade receivables 20,197.49 15,653.04 
iii) Cash and cash equivalents 18,652.69 6,366.31 
iv) Bank balances other than (iii} above 1,430.41 1,223.27 
v) Loans 3,196.85 2,560.60 
vi) Other financial assets 1,003.90 1,164.39 

(c) Other current assets 12,401.54 6,923.03 
Assets or a disposal group classified as held for sale {refer note 4) 2,745.14 4,098.76 ---
Total current assets 116,660.69 70,262.20 

Total Assets 378,351.49 331,309.00 

B EQUITY AND LIABILITIES 
1 Equity 

(a) Equity Share Capital (refer note 8) 2,903.27 2,959.70 
(b) Other equity 326,953.19 294,716.33 

Total equity 329,656.46 297,676.03 

2 Non • Current Liabilities 
{a) Financial liabilities 

i) Borrowings 9,859.98 13,895.61 
ii) Other financial liabilities 1t20 1120 

(b) Deferred !ax liabilities {net) 9,550.67 237.54 
(c) Provisions 1,313.63 U91.04 

Total non-current liabilities 20,735.48 15,335.39 

3 Current Liabilities 
(a) Financialliabili1ies 

i) Borrowings 9,424.88 3,574.85 
ii) Trade Payab!es 

(a) total outstanding dues of micro and small enterprises 122.32 850,69 
(b) total outstanding dues other than (il) (a) above 5,092.49 3,268.95 

iii) Other financial liabilities 8,141.59 3,646.65 
(b) Other current liabilities 1,432.37 3,775.00 

(c) Provisions 2,651-43 2,325.81 

(d) Current tax habllitles (net} 894.47 855.63 
Total current liabilities 27,759.55 18,297.58 

Total Equity and Liabilities 378,351.49 331}309.00 



Statement of Cash Flows for the year ended 31 March 2022 

Cash flows from operating activities 

Profit before tax from continuing operations 56,390.86 24,220.59 
ProfiU(Loss) before tax from discontinued operations 1,144.66 (581.26) 
Profit before tax 57!535.52 23!639.33 
Adjustments to reconcile profit before tax to ne! cash flows: 

Depreciation and amortisation expense 3,275.28 3,219.80 
Impairment loss on assets held for sale 962.53 
Employee benefits expense 180.11 135.04 
Provision for litigations 3,120.30 1,266.39 

Provision for doubtful receivables 189.93 
Bad debts written-off 11.00 8.51 
Liabilities no longer required wrilten back (64.24) (108.03) 
Unrealised derivative (gain}/loss on forward contracts (67. 13) 161.49 

Foreign exchange fluctuations (gain)/loss, net (227.31) 46.57 
Interest income (1,166.88) (1,546.05) 
Changes in fair value of investments {832.48) (575.28} 
Gain on sale or investments (166.56) (166.64) 
Dividend Income (3,817.95) (765.85) 
(Gain)/loss on sale of property, plant and equipment (520.22) 
Gain on sale of assets held for sale 12.61 
Interest expense 1,071.94 1,312.72 

Operating cash flows before changes in working capital 58,331.38 27l93.07 

Adjustment for changes in working capital: 

{lncrease)/decrease in inventories (8,489.52) 14,035.34 

(lncrease}/decrease in trade receivables (4,548.32) 3,529.62 

(lncrease)/decrease in other financial assets 133.11 (36.25) 

Increase in other assets (3,494.14) (3,426.37) 

Increase/( decrease} in trade payables 1,093.83 (974.96) 

lncrease/(decrease} in other financial liabilities 4,606.45 (491.11) 

lncrease/(decrease} in other current liabilities (2,342.63) 757.99 

Decrease in provisions (2,826.54) 

(15,867.76) 13,394.26 

Cash generated from operations 42,463.62 41,187.33 

Income taxes paid (10,181.21} (3,562.15) 

Net cash generated from operating activities 32,282.41 37,625.18 



Statement of Cash Flows for the year ended 31 March 2022 

Cash flows from investing activities 

Purchase of property, plant and equipment {772.14) (1,559.34} 

Proceeds from sale of property, plant and equipment 0.22 

Proceeds from sale of assets held for sale 1,668.59 
Repayment of loans by related party 1,918.13 2,576.90 

Repayment of loans from others 75.00 

Increase in other bank balances (150.84) (551.56) 
Investments made during the period: 

- Subsidiaries {5, 149.26) {541.70) 
- Others - current investments {42,864.68) (35,253.11) 

Proceeds from sale of current investments 25,311.05 24,401.95 
Dividend income received 3,915.60 765.85 

Interest income received t269.85 1,731.50 

Net cash used in investing activities (14,853.70) (8,354.29) 

Cash flows from financing activities 

Proceeds from long-term borrowings 3,000.00 

Repayment of long-term borrowings (3,735.63) (6,974.75} 

Proceeds from/( repayment oQ short-term borrowings, net 5,581.43 (8,232.26) 

Buy-back of equity shares, including taxes (2,497.20) (12,031.65) 

Dividend paid during the year (3,607.55} 

Interest paid {1,071.94) (1.313.27) 

Net cash used in nnancing activities (5J330.90) (25,551.93) 

Net increase in cash and cash equivalents 12,097.81 3,718.96 

Cash and cash equivalents at the beginning of the period 6,366.31 2,712.55 

Unrea!ised foreign exchange fluctuation gain 188.57 (65.20) 

Cash and cash equivalents at the end of the period 18J652.69 6,366.31 

Components of cash and cash equivalents 

Cash on hand 4.25 1.75 

Cheques on hand 75.70 

Balances with banks 

On Current account 18,209.53 6,011.46 

On Cash credit account 438.91 277.40 

Total cash and cash equivalents 18,652.69 6,366.31 



Standalone segment information 

SL 
No. 

1 

2 

3 

4 

Particulars < Qu~rt.eren€ied 
•·· .... ~tJ)~.~p~ 3H2.2021 ~~i ·: ·.· .. ··· (AtiOiteg) (Unau(fit(m) ·· •• 

Segment Revenue 
a) Ferro Alloys 33,041.55 38,917.51 29,983.99 
b) Power• 19,321.26 18,796.44 14,417.16 
c) Unallocated 3,072.63 3,053.54 2,804.28 
Total 55,435.44 60,767.49 47,205.43 
Less: Inter Segment Revenue (9,051.46) (10, 107.45} (9,350.65) 
Net Sales/Income from Operations 46J383.98 50,660.04 37,854.76 

Segment Results (Profit before tax, 
other income and finance costs rrom each segment) 

a) Ferro Alloys 8,735.20 12,771.03 4,549.13 
b) Power (refer note 6} 4,501.63 1,396.58 3,216.32 
c) Unallocated 1,271.76 1,546.27 1,607.73 
Total 14,508.59 15,713.88 9,373.18 
Less: Finance costs 321.69 272.43 259.77 
Add: Other income 3,853.84 910.88 998.52 
Total Ptofit before Tax from continuing operations 16,040.74 16,352.33 10,111.93 

Segment Assets 
a) Ferro Alloys 86,824.28 84,206.35 61,751.32 
b) Power 75,616.93 71,564.52 69,435.34 
c) Unallocated 249,116.02 235,090.80 214,377.95 

411,557.23 390,861.67 345,564.61 
Add: Assets of discontinued sugar operations (refer note 4t* 3,753.65 3.715.57 7,853.68 

Total 415,310.88 394,577.24 353,418.29 

Segment liabilities 
a) Ferro Alloys 11,727.25 8,741.37 7,615.32 
b) Power 42,944.40 40,835.02 23,780.81 
c) Unallocated 29,799.52 27,172.56 22,769.96 

84.471.17 76,748.95 54,166.09 
Add: Liabilities of discontinued sugar operations (refer note 4) 983.25 901.98 1,576.17 

Total 85,454.42 77,650.93 55,742.26 

• includes compensation received from customers during !he quarter ended 31 March 2021 to the tune of ~900.84 . 

... including assets held for sale of discontinued operations. 

Yearend~ 

31.03.202t 31.03,2021 
{Auoheg) (Audited) 

127,150.01 84,695.19 
66,970.92 41.430.52 
12,153.91 11,353.85 

206,274.84 137,479.56 
{38.428.31} {34. 780.25) 
167,846.53 102,699.31 

33,315.96 8,145.26 
10,599.11 6,705.69 
5,915.34 6,709.85 

49,830.41 21,560.80 
1,228.59 1.362.35 
7.789.04 4,022.14 

56,390.86 24,220.59 

86,824.28 61,751.32 
75,616.93 69,435.34 

249,116.02 214,377.95 
411,557.23 345,564.61 

3,753.65 7,853.68 

415,310.88 353,418.29 

11,727.25 7,615.32 
42,944.40 23.780.81 
29,799.52 22,769.96 
84,471.17 54,166.09 

983.25 1,576.17 

65,454.42 55,742.26 



Notes: 

The audited standalone financial results lor ihe quarter and year ended 3 t March 2022 were reviewed by !he Audit Committee and 
approved by the Board of Directors of the Company ('Board') at their meetings held on 14 May 2022 and 16 May 2022, respectively. 

The figures of the last quarter are !he balancing figures bet\veen audited figures in respect of the full financial year and published year lo 
date figures upto the third quarter ol the relevanllinanclal years. which were subjected to limited review by the statu lory auditors. 

These standalone financial results have been prepared in accordance with the Indian Accounting Standards prescribed under Section 133 
ol the Companies Act, 2013 read wilh the relevant rules issued thereunder and other accounting principles generally accepted in India and 
guidelines issued by the Securi!ies and Exchange Board ol India. These audited slandalone financial resuUs have been prepared after 
giving effect to !he amendments lo Schedule Ill lo !he Companies Act. 20i 3 notified by lhe Ministry of Corporate Affairs vide !heir 
notification dated 24 March 202 I. 

4 Pursuant to a resolution by the Board of Directors al !heir meeting held on 2 March 2020, the Company ceased its sugar manufacturing 
activities and had classified the sugar division as an asset held for sale in accordance with the principles laid down under lnd-AS 105 Non
current assets held for sale and discontinued operations. The details of income and expenses relating to the aforesaid discontinued sugar 
division is as rollows: 

Total Income 815.82 274.92 1,695.48 4,238.62 9,415.77 

Total Expenses 74.84 159.96 2,380.32 3,093.96 9,997.03 

Profitl{loss} before tax 740.98 114.96 {684.84) 1,144.66 (581.26} 

Tax expense/( benefit) 258.91 40.17 (239.32) 399.99 (203.12} 

ProliU(Ioss) alter tax 482.07 74.79 (445.52} 744.67 (378.14) 

5 Other income lor !he quarter ended 31 March 2022, year ended 31 March 2022 and 31 March 2021 includes dividend received from 
subsidiary company amounting to ~2,647.271akhs, ~3,765. 73 lakhs and U57.65 lakhs, respeclively. 

6 During the previous year, the Northern Power Distribution Company of Telangana Limited (NPDCq levied a Grid Support Charge {GSC} on 
the Company, the underlying grounds of which is duly and righlfully contested by way of an appeal with the Honourable High Courl of 
Te!angana. Having challenged the demand, management based on its internal assessment in consultation with in-house legal counsel, is of 
the opinion thai the aforesaid litigation could result in a poten!ia! economic outflow towards the GSC, and out of abundant precaution 
provided a sum of ~3.120.00 in the accompanying standalone financial results. Further, on consideration of stay order granted by the 
honourable High Court of Te!angana, management is confident tha! the outcome of the proceedings is unlikely to result in payment ol 
iuh:Ht:S! UH GSC wnuunliuy lu ~8.689.80 dti daiwt7tl uy NPDCL. <:H;t;wtlinyly llU fU!lht!r atljusbmmls weu~ t:UI!Sillereu !!!:lGf!:'>EiC!fy ill the 
accompanying standalone financial results. 

Exceplional items, net for !he year ended 31 March 2021, includes items ol non recurring in nature such as, liability in respect of ongoing 
litigation against Odisha Power utility for an amount of ~2,532. 78 lakhs and refund of Goods and Services Tax for an amount of ~2.649.26 
lakhs. 

8 The Board of Directors of the Company had approved the buy-back of fully paid-up equity shares of the Company at its meeting held during 
February 2021 for an amount no! exceeding ~15,000.00 lakhs, excluding taxes and transac!ion costs. The buy-back got completed during 
the quarter ended 30 September 2021 and in accordance with !he said plan, !he Company bought back 18,369,362 equi!y shares for an 
aggregate price of "f15,900.87 lakhs, including taxes and !ransaction costs. These amounts have been adjusted against the balance ol 
securi!ies premium. Further, !he number of equity shares considered for computation of Basic and Diluted EPES for the quarters ended 31 
March 2022, 31 December 2021 and 31 March 2021 and years ended 3i March 2022 and 31 March 2021 has been adjusted for the effects 
of the equity shares bought back. 

9 The EPES for quarters are no! annualized. 

10 The Board of Directors ol !he Company, at lhelr meeting held on 16 May 2022, have recommended a !ina! dividend at ~6 per equity share 
subjec! to !he approval of shareholders. 

Place : Hyderabad 
Date : 16 May 2022 

By Order of the Board 
For Nava Bharat Ventures limited 

O.Ashok 
Chairman 
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Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) 

To the Board of Directors of Nava Bharat Ventures Limited 

Opinion 

1. We have audited the accompanying consolidated annual financial results ('the Statement') of Nava Bharat 
Ventures Limited ('the Holding Company') and its subsidiaries (the Holding Company and its subsidiaries 
together referred to as 'the Group'), for the year ended 31 March 2022, attached herewith, being submitted by 
the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to us and based on 
the consideration of the reports of other auditors on separate audited financial statements of the subsidiaries, 
as referred to in paragraph 15{i) below, the Statement: 

(i) includes the annual financial results of the entities listed in Annexure 1; 

(if) presents financial results in accordance with the requirements of Regulation 33 of the Listing Regulations; 
and 

(iii) gives a true and fair view in conformity with the applicable Indian Accounting Standards {'lnd AS') prescribed 
under section 133 of the Companies Act, 2013 ('the Act') read with the Companies (Indian Accounting 
Standards} Rules, 2015, and other accounting principles generally accepted in India, of the consolidated 
net profit after tax and other comprehensive income and other financial information of the Group, for the 
year ended 31 March 2022. 
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Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the 
Act Our responsibilities under those standards are further described in the Auditor's Responsibilities for the 
Audit of the Statement section of our report. We are independent of the Group, in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India ('the ICAI') together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the Act, and the 
rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements 
and the Code of Ethics. We believe that the audit evidence obtained by us together with the audit evidence 
obtained by the other auditors in terms of their reports referred to in paragraph 15(i) of the Other Matter section 
below, is sufficient and appropriate to provide a basis for our opinion. 

Emphasis of Matters 

4. Litigations 

We draw attention to: 

L Note 7 to the accompanying consolidated financial results of the Holding Company which describes the 
uncertainty related to the outcome of the lawsuit filed by and against a subsidiary Company, Brahmani 
lnfratech Private Limited. Pending the final outcome of the aforesaid matter, which is presently 
unascertainable, the Holding Company have considered this matter as contingent liability/assets and 
have not recorded any adjustment in the consolidated financial results. 

ii. Note 8 to the accompanying consolidated financial results of the Holding Company which describes the 
uncertainty relating to the outcome of the proceedings pending against a subsidiary Company, Nava 
Bharat Projects Limited, regarding attachment of investments in a step-down subsidiary company, Nava 
Bharat Energy India Limited. Pending the final outcome of the aforesaid matter, which is presently 
unascertainable, no adjustments have been recorded in the consolidated financial results. 

Our opinion is not modified in respect of these matters. 

5. Recoverability of trade receivables 

We draw attention to note 5 to the accompanying consolidated financial results of the Holding Company which 
describes the uncertainty in relation to recoverability of the trade and other receivables amounting to 
~428,406.181akhs (31 March 2021: ~317,639.261akhs) due from a customer of Maamba Collieries Limited, a 
step-down subsidiary of the Holding Company as at 31 March 2022 which are substantially overdue. These 
amounts have been considered as good and realisable by the management on the basis of their assessment 
of the status of discussions and follow up with the customer, the sovereign guarantee issued by the Government 
of Zambia for such receivables and the undergoing arbitration proceedings. Accordingly, no further adjustments 
have been considered necessary in the accompanying consolidated financial results. Our opinion is not 
modified in respect of this matter. 

6. Material uncertainty relating to Going concern of Maamba Collieries Limited, a step-down subsidiary 

We draw attention to Note 4 to the accompanying consolidated financial results of the Holding Company, in 
connection with a breach of "events of default" clause of a loan arrangement by Maamba Collieries Limited 
(MCL), a step-down subsidiary, owing to default in repayment of loan instalments and delay in payment of 
interest thereon as detailed in the said note. These defaults provide the lenders the ability to demand repayment 
of the balance loans in full which could have a significant impact on the current ratios of MCL Further, the 
lenders of MCL have not provided a waiver of this aforesaid material breach in writing. Management of MCL 
has continued to classify the loans in accordance with their repayment schedule agreed with the lenders for 
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reasons mentioned in note 4, This matter has been reported as a material uncertainty relating to going concern 
of MCL by their Auditor's vide their audit report dated 10 May 2022. Our opinion is not modified in respect of 
this matter. 

Responsibilities of Management and Those Charged with Governance for the Statement 

7. The Statement, which is the responsibility of the Holding Company's management and has been approved by 
the Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual financial 
statements. The Holding Company's Board of Directors is responsible for the preparation and presentation of 
the Statement that gives a true and fair view of the consolidated net profit and other comprehensive income, 
and other financial information of the Group in accordance with the lnd AS prescribed under section 133 of the 
Act read with the Companies {Indian Accounting Standards) Rules, 2015, as amended and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The 
Holding Company's Board of Directors is also responsible for ensuring accuracy of records including financial 
information considered necessary for the preparation of the Statement. Further, in terms of the provisions of 
the Act, the respective Board of Directors of the companies included in the Group, covered under the Act, are 
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act, for 
safeguarding of the assets of the Group, and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, 
that were operating effectively, for ensuring the accuracy and completeness of the accounting records, relevant 
to the preparation and presentation of the financial results, that give a true and fair view and are free from 
material misstatement, whether due to fraud or error, These financial results have been used for the purpose 
of preparation of the Statement by the Directors of the Holding Company, as aforesaid. 

8. In preparing the Statement, the respective Board of Directors of the companies included in the Group, are 
responsible for assessing the ability of the Group, to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting, unless the respective Board 
of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do 
SO. 

9. The respective Board of Directors of the companies included in the Group, are responsible for overseeing the 
financial reporting process of the companies included in the Group. 

Auditor's Responsibilities for the Audit of the Statement 

10. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance 
with Standards on Auditing specified under section 143(10) of the Act will always detect a material 
misstatement, when it exists. Misstatements can arise from fraud or error, and are considered material if, 
individually, or in the aggregate, they could reasonably be expected to influence the economic decisions of 
users taken on the basis of this Statement. 

11. As part of an audit in accordance with the Standards on Auditing specified under section 143{1 0) of the Act, we 
exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for 
expressing our opinion on whether the Holding Company has adequate internal financial controls system 
with reference to financial statements in place and the operating effectiveness of such controls. 
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• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by the management. 
• Conclude on the appropriateness of management's use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 
that may cast significant doubt on the ability of the Group, to continue as a going concern. If we conclude 
that a material uncertainty exists, we are required to draw attention in our auditor's report to the related 
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions 
are based on the audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Group to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 
whether the Statement represents the underlying transactions and events in a manner that achieves fair 
presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial statements of the entities within the 
Group, to express an opinion on the Statement. We are responsible for the direction, supervision and 
performance of the audit of financial information of such entities included in the Statement, of which we 
are the independent auditors. For the other entities included in the Statement, which have been audited 
by the other auditors, such other auditors remain responsible for the direction, supervision and 
performance of the audits carried out by them. We remain solely responsible for our audit opinion. 

12. We communicate with those charged with governance of the Holding Company and such other entities included 
in the Statement, of which we are the independent auditors, regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control that 
we identify during our audit 

13. We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

14. We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1/44/2019 dated 29 March 
2019, issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

Other Matters 

15. (i) We did not audit the annual financial statements of eleven subsidiaries included in the Statement, whose 
financial information reflects total assets of ~962,718.67 lakhs as at 31 March 2022, total revenues of 
~208,928.28 lakhs, total net profit after tax of ~12,627.89 lakhs, total comprehensive income of ~12,650.11 
lakhs, and cash flows (net) of ~(15, 103.75} lakhs for the year ended on that date, as considered in the 
Statement. These annual financial statements have been audited by other auditors whose audit reports have 
been furnished to us by the management, and our opinion in so far as it relates to the amounts and disclosures 
included in respect of these subsidiaries is based solely on the audit reports of such other auditors, and the 
procedures performed by us as stated in paragraph 14 above. 

Further, all of these subsidiaries are located outside India, whose annual financial statements have been 
prepared in accordance with accounting principles generally accepted in their respective countries, and which 
have been audited by other auditors under auditing standards applicable in their respective countries. The 
Holding Company's management has converted the financial statements of such subsidiaries from accounting 
principles generally accepted in their respective countries to accounting principles generally accepted in India. 
We have audited these conversion adjustments made by the Holding Company's management. Our opinion, in 
so far as it relates to the balances and affairs of these subsidiaries, is based on the audit report of other auditors 
and the conversion adjustments prepared by the management of the Holding Company and audited by us. 

Our opinion is not modified in respect of this matter with respect to our reliance on the work done by and the 
reports of the other auditors. 
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(ii) The Statement includes the annual financial information of one subsidiary and the separate annual financial 
statements of the entities included in the Group, include the annual financial information of one branch, which 
have not been reviewed/audited, whose annual financial information reflect total assets of ~27.54 lakhs as at 
31 March 2022, total revenues of ~Nil, total net loss after tax of ~53.27 lakhs, total comprehensive loss of 
~53.27 lakhs for the year ended 31 March 2022, and cash flow (net) of ~17.85 lakhs for the year then ended, 
as considered in the Statement! as considered in the respective audited separate annual financial statements 
of the entities included in the Group. These financial information have been furnished to us by the Holding 
Company's management. Our opinion, in so far as it relates to the amounts and disclosures included in respect 
of aforesaid subsidiaries and branch, is based solely on such unreviewed /unaudited financial information. In 
our opinion, and according to the information and explanations given to us by the management, these financial 
information are not material to the Group. 

Our opinion is not modified in respect of this matter with respect to our reliance on the financial information 
certified by the Board of Directors. 

16. The Statement includes the consolidated financial results for the quarter ended 31 March 2022, being the 
balancing figures between the audited consolidated figures in respect ofthe full financial year and the published 
unaudited year-to-date consolidated figures up to the third quarter of the current financial year, which were 
subject to limited review by u9. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No.: 001076N/N500013 

SANJAY 
KUMAR 
JAIN 

Digitally signed 
by SANJAY 
KUMAR JAIN 
Date: 2022.05.16 
12:28:30 +05'30' 

Sanjay Kumar Jain 
Partner 
Membership No. 207660 
UDIN: 22207660AJAL YF8325 

Place: Hyderabad 
Date: 16 May 2022 
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Annexure 1 

List of entities included in the Statement 

1. Nava Bharat Energy India Limited, India 
2. Nava Bharat Projects Limited, India 
3. Brahmani lnfratech Private Limited, India 
4. Maamba Collieries Limited, Zambia 
5. Nava Energy Zambia Limited, Zambia 
6. Kawambwa Sugar Limited, Zambia 
7. Nava Bharat (Singapore) Pte. Limited, Singapore 
8. Nava Energy Pte. Limited, Singapore 
9. Nava Agro Pte. Limited, Singapore 
10. Nava Holding Pte. Limited, Singapore 
11. Tiash Pte. Limited, Singapore 
12. The Iron Suites Pte. Limited, Singapore 
13. Compai Pharma Pte. Limited, Singapore 
14. Compai Healthcare Sdn. Bhd., Malaysia 
15. Nava Resources C!, Cote d'lvoire 
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STATEMENT OF AUDITED CONSOLIDATED FINANCIAl RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 21122 

(Amount in lakhs off unless otherwise slated) 
Sl. Particulars Quarter ended ·.... < Year ended · .. 

No, 31.03.21122 31.12.2021 31.!)3.2021 3Hll.2022 31.03.2021 
(Audited) (l.lnaudited) (A\Idited) (Audited} (Audited) 

ReferNote2 ReferNote2 .. 

I Revenve from operations !01,646.61 94,991.79 68,866.71 334,766.09 254,850.46 
2 Other Income 12,283.27 5,544.91 10,749.08 29,775.71 24,90t77 

To~! Income {1+2) H3,929.8!! 100,536.70 79,615.79 364,541.80 279,752.23 
3 Expenses 

(a) Cost ol materials consumed 24.535.64 22,496.71 16,493.93 89,724.98 54,480.02 

{b) Changes in inventories of finished goods and work·in-progHISS 1.33365 500.59 4,552.5!) 1.419.82 (384.61) 
(c) Manufacluring expenses 8,82573 9,011.18 6,928.50 33,428.20 26,164.27 
(d) Emp!oyee llenefJis e~pense 5,784.01 4,960.91 4,025.21 19,879.12 \6,133.93 

(e} Finance cosls 8,266.52 8,424.07 7,828.27 33,807.78 34,814.80 

(I} Oeprecla~on and amortiSation expense 7,628.51 7.438.04 7,30UB 29,531.63 29,977.62 

{g} Allowance ror expected credit loss {refer note 5} 13.32520 10,034.2! 5,388.50 32,226.82 33,617.24 

(h) Orner e~penses 7,559.50 7,! 14.84 5,444.38 26,201.14 17,910.37 

Total Expenses 77,268.76 70,040.55 57,976.1!7 266,219.49 212,713.64 

4 Profit before exceptional items and taK from continuing operations {1+2·3} 36,SS1.12 30,496.15 21,639.72 98,322.31 67,038.59 

5 EAreplional Items, net (rerer note 12} 4,603.24 (3.!20.30) (9t25) (9,427.38) 116.48 
6 Profit before tax from continuing operations (4+5} 41,26¢.36 27,375.!.15 21,548.41 88,894.93 67,155.07 
7 Tax expense 

(a) Current tax 8.046.40 8.48125 4.545.76 27,614.81 15,311.50 

(b) Deferred tax (beneftllfexpense (refer note !2(iij} (2,{65.44) [123.37) 615.61 4,696.43 

I'~ I 8 Profitl {loss) for the period !rom continuing operations (6·7} 35,483.40 19,017.97 16,31!7.10 56,583.69 55,445 

9 Oisconlinued operations (refer note 1 ~) 

ProfiV {loss) before lax for the peliod from discontinued operations 74098 114.96 (684.84} 1,14454 (51H 

Tax {banelil)lexpense of diSCO!llinued operations 258.93 40.17 (239.32) 399.99 [203. 
Profitt (Lass} for the period from discontinued operations 482.05 74.79 {445.52) 744.65 (378.14) 

10 ProfiU(loss) for !he period {Sf9) 35,965.45 19,092.76 15,941.58 57.328.34 55,067.52 

11 Ne! ProfiU(loss) altribu!able to: 

- Shamholders of lhe Holding Company 27,260.83 16,855.80 13.'142.40 51.770.44 42,323.69 

- Non-controlling interest 8)04.62 2,236.96 2.499.18 5,557Jl0 12.743.83 

12 Other Comprehensive income/(loss} (refer nole 9) 

(I) Items that wnlnol be reclass.ilied to pro!il or loss. net or income tax 1.49258 167.46 741.47 2.21522 (1,071.53) 

(iij Items tha! wil! be subsequent~ reclassified to profit or loss. net of income !ax 5,775.76 354.11 1,517.67 8,452.16 [6,609.69) 

13 Total Comprehensl~e lncomel(loss) fur the period {10t12) 43,233.79 19,614.33 18,200.72 67,9!15.72 47,386.30 

14 Total comprehensive income/jfoss) attributable to 

- Shareholders of the Holding Company 33.069.45 17.20947 15,282.68 60.255..16 36,036.61 

· Non-conlro~irJ9 inleresl 10.16434 2,404.86 2.!H804 7.740.26 11,349.69 

15 T olal comprehensive incame/(loss} a!1rinu!ab!e to shareholders ofthe Holding 
Company from 

- Contil\uing operations 32,587.40 tl.i34_68 15,728.20 59,510.81 36.414.75 
- Disconlinllfng ope1abons 48l.tl5 74.79 (445.52) 744.65 (378.14} 

16 Paid-vp Equity S!lare Capi!al (refer note 13) 2.903.27 2,903.27 2,959.10 2.903.37 2.959.70 
{Face value of {2/- each} 

17 Other equity 492.420 79 438,166.50 

18 Earningsi(!oss) per equity share (EPES) !refer no!es !3 and 15} 
(Face value of {2/- each} 

EPES for continuing ope1a~ons 

- Basrc (in absolt!!e ~terms} 111_44 1155 !165 35.14 25.23 
- Diluted (in allsolule '{ terms} 13.44 1155 ll.fi5 35.14 2523 

i EPES for discontinued operations 
I 

- Etasic (in absolute ~ terms} 0.51 (0.23) I 0_33 0.05 ~~;:~ ·Diluted (in atlsolute '{ terms) 0.33 0.05 {0. 0.51 (0.23} 

EPES. forconlinuing and discounUng operations 
· Basic (in absolute ~ terms} 18.77 H60 8.37 3565 2 
- Ditu!ed {in absolute 't terms) 18.77 11.60 8.37 ~65 ~tl 1/~Y 

See accompanying notes to the conso!ioated financial results. wjr 
~ j('0.~ 



Statement of Consolidated Assets and Uabilit!es 

SL 
No. 

A ASSETS 
1 Non • current assets 

(a) Property, plant and equipment 
(b) Capi!al••wrk-in-progress 
(c) Investment Property 
(d) Goodwill 
(e) Right-of-use assets 
(ij Other Intangible assets 
(g) Financial assets 

i) Investments 
ii) Trade receivables (refer note 5) 
iii) Other financial assets 

(h) Deferred tax assets 
(i) Non-current tax assets 
{j) Other non-current assets 

Total non-current assets 

2 Current assets 
(a) Inventories 
(b) Financial assels 

i) Investments 
ii) Trade receivables {refer note 5) 
iii) Cash and cash equivalents 
iv) Bank balances other than (iii) above 
v) loans 
vi) Other financial assets 

(c) Other current assets 

Particulars 

(d) Assets of a disposal group classified as held !or sale {refer note 11) 
Total current assets 

Total Assets 

B EQUITY AND LIABILITIES 
1 Equity 

(a) Equity Share capital 
(b) O!her equity 

Equity attributable to equity shareholders of holding company 
(c) Non controlling interests 

Total Equity 

2 Non · current liabilities 
(a) Financialliabill!ies 

i) Borrowings 
ii) lease liability 
iii) Other financial liabilities 

{b) Other non-current liabilities 
(c) Provisions 
(d) Deferred lm; !iabllities 

Total non-current llab!lities 

3 Current liabilities 
(a) Financialliabiliiies 

i) Borrowings 
ii) Trade Payab!es 

{a) total outstanding dues of micro and small enterprises 
(b) total outstanding dues other than {ii) (a) above 

iii) Other financial liabilities 
(iv) lease Habilities 

(b) Other current liabilities 
(c) Provisions 
(d) Current lax Habi!ities 

Total Equity and Liabilities > / 

·.· 

(Amount In lakhs off unless otherwise stated) 

31.03.2022 31.()3.2021 
(Audited} 

506,57390 517,26t83 
1.663.38 1,661.96 
4,813.27 4,905.49 

42.013.06 40,648.03 
935.61 706.69 
292.51 413.83 

3,121.59 1,726.53 
252,461.76 187,407.14 

2,205.88 2,174.65 
4,489.29 5,446.93 
1,483.38 1,57r7l 

406.46 389.59 
820.460.09 764,320.38 

37,066.74 29,533.74 

49,779.91 29,682A9 
107,498.12 91,423.95 
32,756.84 34,675.36 
1,451.39 1,236.72 

25.42 12.16 
2,479.30 940.32 

20,319.33 13,071.54 
2,745.14 4,098.75 

254,122.79 204,67Hl3 

1,074,582.88 968,997.41 

2,903.27 2,959.70 
492,420.79 438,186.50 
495,324.06 441,146.20 
72,300.13 66,420.41 

567.624.19 507.566.61 

185,556.32 224,279.04 
539.37 470.87 

7,757.97 6,167.75 
38,226.80 15,664.18 
6,084.45 5,58t25 

42,487.58 28,238.58 
280,652.49 280,401.67 

172,41t33 114,443.52 

122.32 850.69 
8,468.15 6,464.71 

20,056.64 33,591.59 
185.87 26.58 

19,951.16 18,552.74 
2,828.55 2,463.26 
2,282.18 4,636.04 

- 226,306.20 181.029.13 
ffi_ f.N ~ 1--1-,0-74-,5-82-.8-8 ++--s-ss-,9-97-.41-1 



Consolidated Statement of Cash Flows for the year ended 31 March 2022 

(Amount in lakhs of~ unless otherwise stated) 

Particulars Fotthe year ended 
31.03.2022 31.03.2021 

{Audited) (Audited) 

Cash flows from operating activities 

Profit before tax from continuing operations 88,894.93 67,155.07 

Profit before tax for the period from discontinued operations 1,144.64 (581.26) 

Profit before tax 90,039.57 66,573.81 

Adjustments to reconcile profit before lax to net cash flows: 

Depreciation and amortisation expense 29,531.63 29,977:62 

Impairment loss on assets held for sale - 962.53 

Employee benefits expense 245.99 300.28 

Provision for decommissioning and restoration cost 364.28 379.40 

Provision for litigations 3,120.30 1,266.39 

Allowance for credit loss 32,226.82 33,617.24 

Liabilities no longer required written back (64.24) (1 ,262.77) 

Unrealised loss/ (gain) on forward contracts (9,422.44) (4,765.75) 

Unrealised foreign exchange (gain)/loss (net) 4,591.78 4,700.76 

Interest income from bank deposi!s and others (18, 172.36) (12,717.94) 

Changes in fair value of investments (1,101.40} {1,007.58) 

Gain on sale of investments (380.34) (474.85) 

Dividend Income (52.22) (8.20) 

Bad debts written-off 10.08 8.51 

Exchange differences on translation of foreign operations 22.21 {495.13) 

Interest expense 32,832.47 34,043.56 

Operating cash flows before changes in working capital 163,792.13 151,097.88 

Adjustment for changes in working capital; 

(lncrease)/Oecrease in inventories (7,329.52) 10,248.62 

Increase in trade receivables (90,225.40) (86,203.25) 

(lncrease)/Decrease in other financial assets (1,353.03) 466.12 

Increase in other assets {7, 173.18) (361.05) 

lncrease/(Decrease) in trade payables 1.105.42 (1,278.57) 

tncrease/(Decrease) in other financial liabilities 7,612.94 (256.59) 

Decrease in other provisions (3,039.86} -
Increase in other current liabilities 19,051.62 9,948.81 

(81 ,351.01) (67,435.91) 

Cash generated from operations 82,441.12 83,661.97 

Income taxes paid (21,624.30) (7,893.96} 

Net cash generated from operating activities 60,816.82 75,768.01 



Consolidated Statement of Cash Flows for the year ended 31 March 2022 

(Amount in lakhs of~ unless otherwise stated) 

Particulars .··.•.· 

.. ···· For !o~;r~a{eijd~ci .· 

31.63.~022 ···~ 
{Auqite~t) (Audited) 

Cash flows from investing activities 

Purchase of property, plant and equipment (6,268.30} (3,281.90) 

Proceeds from sale of property, plant and equipment - 0.22 

Proceeds from sale of assets held for sale 1,668.59 -
Receiptl(payment) of loans from/to related party (5.25) 82.27 

Changes in other bank balances (193.40) {520.93) 

Investments made during the year (64,489.18) (58,860.16) 

Proceeds from sale of investments 44,489.59 41,354.60 

Dividend income received 149.87 8.20 

Interest income received 4,359.42 250.44 

Acquisition of stake in subsidiary (1,900.00) -
Net cash used in investing activities (22I 188,66) (20,967.26) 

Cash flows from financing activities 

Proceeds from long-term borrowings - 9,596.22 

Repayment of long-term borrowings {3,740.70} (7,664. 15) 

Proceeds from /(repayment on short-term borrowings, net 6,441.94 (10,885.38) 

Buyback of equity shares (2.497.11) {12,031.65) 

Repayment of lease liabilities (249.70) (220.71} 

Dividends paid, including dividend distribution tax {3,607.55) -
Interest paid (37,846.89} {26,099.69) 

Net cash used in financing activities {41,500.01} (47 ,305.36) 
Net decrease in cash and cash equivalents (2,871,85) 7,495.39 

Cash and cash equivalents at the beginning of !he year 34,675.36 27,813.97 

Unrealised foreign exchange fluctuations 953.33 (634.00} 

Cash and cash equivalents at the end of the year 32,756.84 34,675.36 

Components of cash and cash equivalents at the end of the year 

Cash on hand 23.41 9.23 

Balances with banks 32,733.43 34,666.13 

Total cash and cash equivalents 32,756.84 34,675.36 



Consolidated segment lnfonnation 

S!. 
No. 

1 

2 

3 

4 

(Amount in lakhs off unless otherwise stated) 
Particulars Quarter ended · •• · .··. Yeaterided ·. 

31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021 
(Audited) (Unaudited} {Audited) (Audited) (Audited) 

Note2 ·. Hotel 

Segment Revenue 
a) FerroAHoys 33,041.55 38,917.51 29,983.99 127,150.01 84,69519 
b) Power' 71.783.17 60,554.11 43,380.88 222,598.05 189,343.46 
c} Mining 9,285.50 9,387.00 6,768.63 36,305.40 35.444.!4 
d) Unanocaled 6,110.61 7,998.25 6,514.55 27.483.89 25,329.19 
Total 120,220.83 116.856.87 86,648.05 413,537.36 334,8~ 
less: lnler Segment Revenue {18,574.22) (21,865.08) {l7,781.34} {78,711.271 {79,96 
Net Sales/Revenue from Operations 101,646.61 94,991.79 68,866.71 334,766.09 254,850.46 

Segment Results (Pmfil before ta)(, other income 

and finance costs from each segment} 

a} Ferro Alloys 8,735.21 12,7lt03 4,640.38 33,3\5.97 8,236.51 
b) Power •• 7.413.82 9,527.47 7,992.76 17.950.39 36,784.88 
c) Mining 18.681.03 4,427.64 3,168.99 30,280.62 20.94639 
d) UnaHoca!ed 2,417.55 3,528.87 2,825.53 11,380.02 1!,i00.32 
Total 37,247.61 30.25501 18,627.66 92,927.00 77,068. iO 
Less: Finance costs 8,256.52 8.424.07 7,828.27 33,807.78 34.814.80 
Add: Other income 12,283.27 5,544.91 10,749.08 29,775.71 24,901.77 

Total Profit before Tax from continuing operations 41,264.36 27,375.85 21,543.47 88,894.93 67,155.07 

Segment Assets 

a) Ferro Alloys 86,824.28 84,206.35 6U5t32 86,824.28 61}51.32 
b) Power 855,101.82 823,943.37 790,383.91 855,101.82 790,38391 
c) Mining 131,226.99 132,042.63 119,880A2 131,226.99 119,880.42 
d) Unallocated 89,535.77 76,351.17 56,449.36 89,635.76 56,449.36 

1,162,788.86 1,116,543.52 1,028,465.01 1,162,788.85 1,028,465.01 
Add: Assets of discontinued sugar operations (refer no!e l i) ••• 3,753.65 3,715.57 7,853.68 3,753.65 7,853.68 

Total 1,166,542.51 1,120,259.09 1,036,318.69 1 '166,542.50 1,036,318.1)9 

Segment Liabilities 

a) Ferro Alioys 11,727.25 8,741.37 7,524.07 11.727.25 7,524.07 

b) Power 524,450.48 520.367.06 465,901.97 524,450.48 465,901.97 

c) Mining 25,297.32 32,72!i.04 24.837.76 25,297.32 24.837.76 

d) Unai!ocated 36,460.03 33,092.93 28,912.11 36,460.03 28,912.11 

597,935.09 594,927.40 527,115.91 597,935.09 527,175.91 

Add: Liabilities of discontinued sugar operatiOns (refe1 note 11} 983.25 901.98 1,576.17 983.25 1.576.17 

Total 598,918.34 595,829.38 528,752.08 598,918.34 528,752.08 

• included compensation received from cuslomers durtng the quarter ended 31 March 2021 to !he lune ofU.543.56. 

•• duly adjusted for lhe effects of the matter desc!'ibe<l in no!e 12(ii} for the quarter and year ended 31 March 2022 and for !he effects of !he matter described in nole 12{iii} for the 
quarter eaded 31 December 2021 and year ended 31 March 2022. 

"' including assets held for sale of discontinued operations. 



Notes: 

! The audite<l oonso!klaled flnarJcial resulls for the quarter a11d year ende-d 31 March 2022 were reviewed by !he Aurli! Commil!ee and approved by the Board of Directors at !heir 
mee!lngs held on 14 May 2022 and 16 May 2022, respectively. 

The figures of tile !as! quarter are the balancing figures between audited figures in respect ollhe futi ffnancial year ar1d published year !o dale ligures u~ to the third quarter of !he 
relevenllinancia! years. which are subject to limited review by s!a!ulory auditors 

3 These audited consolidated financia! resuHs have been prepared in acrordance with !he fndian Accounting Standards prescribed under Sect!on133 of the Companies Act 2013 
read with !he relevanl rdos issued !hem under and o!he1 accollnting principles generally accepted in India and guk!elines issued by the Securities and Exchange Board ollndia 
These audited consoHdaled financial resuUs have been prepared after giving effuc! lo !he amendments !o Schedu!e HI !o !he Companies Ad 2013 notified by !he Ministry of 
Corporate A!lairs vide their notification dated 24 March 2021. 

Mamba Collieries lim1ted (MCL), lhe subsidial)' of Nava Bharal Venlures Limited (NBVL} is in a bmach of !erms of i!s loans, which are excluswely and on!y secured by the 
underlying assets of MCL, with no recourse to NBVL, the holding company. The breach of a!fangement is primarily rela!ed to de!aull in repayment of principal amount and delays 
in payment of interest ammml, due to non-receipl of monies from i!s customer ZESCO limited. During the financial year 2021, MCl along wi!h ils Lende1s lo !he project has 
commenced arhi!ration pmceedings aglansl ZESGO for !he recovery of ils dues. On !he basis of !he progress of arbitration proceedings. the lenders also being co-pelilionec 
existence of an insurance cover for 65% of !he ou!standing balance of loans, sovereign guarantee issued by !he Govemmenl of Zambia over the balance of trade receivables, 
pmgress of !he discussions with lhe !enders on !he proposed restructuring of the !oans, and further. in the absence of any demand from !he lenders for the repaymenl of the 
balance of loan, management has continued to classify these loans in accordance with the repayment schedules agreed wilh the !enders. Further, taking cognisance of lhe 
aforesaid facts, managemen! and Board of Direc!ors of MGL are confident o! its allilily to continue as a going concern for a foreseeable future. and to generate sufficient funds !o 
discharge i!s liabilrties as and when !hey fa!! due. 

5 Trade receivables as a! 31 March 2022 include receivab!es amounting to t-128,406.18 laklls (31 March 2021: t317,639.261akhs} representing dues from a customer named 
ZESCO against sa!e of powe1 and in!erest or1 delayed payments. lhough there have been significant defays in realization, however, these receivables have been considered good 
and recoverable in full by management on the basis of specific ackrmwledgemen! of the enure outstanding dues by !he customer, and also in view of lhe dues being secured by 
way of a sovereign guarantee Issued by the Government of Zambia. Further, in accordance with !he terms of Power Purchase Agreement with the customer. management has 
initialed necessary arbitration proceedings lor realisalion of outstanding dues dunng lhe year ended 31 March 2021 (read wilh note 6 below). Taking cognizance of delays in 
collection of dues from the customer, management, has recognized allowances for credit losses in lhese cor~soHda!ed financial resuils. 

In January 2022. !he Atbi!ra!ion 1 ribunal had issued an interim partial payment award direc!ing ZESCO for payment of US$ 250 million, by 31 January 2022. However. the partial 
order issued by the Arbitration T ribuna1 has been chaHenged by the customer. 

BJahrrrarli lnf•a!f:(;h P1iva!a Limited (BJPL}, a subsKHary of the I folding Company, has a subsistent litigation with Man!ri Technology Park:; Private limited (MTPPL) in rcl31ion to tho 
development agreement between BlPL and MTPPL, being a co-developer of a project The Honourable High Court of Te!angana vide order dated J 5 March 2022 has passed an 
order selling aside the order of the Cily Civil CotJrt, which was further challenged by bolh the parties. The maHer is now redirected to the Commercial Court Hyderabad. The 
matter being sub-judice, wiUtout any changes during !he year. management on me basis of i!s internal assessment duly supported by an opinion received from an independent 
legal advisor, continues to believe and is confident of a positive outcome in favour or BIPL, and accordingly no adjustments are deemed necessary to these audited consolidated 
Hnanclal results In tills regard. 

8 Nava Bharal Projec!slimited (NBPL), a subsidiary of !he Holding Company, had inves!ed proceeds of divestment in an eJS!while join! ven!ure company amounting to f14,800.00 
!akhs, nel o! lax in the equity shares or Nava Bharat Energy India Umi!ed {NBEIL}. Subsequently, based on proceedings initialed against !he erstwhile joint venture by the Genlral 
Bureau ollnvesHga!ion and !he En!orcerr£nl Director ale {ED}, Government of !ndia. lhe EO has al!ached !he en!ire equi!y shares held by NBPL in NBEIL Management, on lhe 
basis of its internal assessment of the facts of the case, is o! !he view !hal the charges alleged by the authorities are not tenable in law, and is confident of resolving !he case in 
favour of I he NBPL. The matter is currenUy sub-judice and !here have been no further developments on !he same during !he quarter and year ended 31 March 2022. 

9 The Olher comprehensive income includes foreign currency \ranslalion gain!(loss} on convetSion of !he financial information of !he overseas subsidiaries of the Group from their 
functional currencies to Indian Rupee. to !he !une of lhe following: 

(Amount in lakhs of~ 

Quarter ended 
·. 

Year ended 
Particulars 31.03.2022 3U2.2021 31.03.2022 3t03.2021 

(Audited} (Unaudited} ·•··· (Audihjd} 
Foreign exchange gainl{loss} 7,268.34 521.57 1,936.53 10,667.38 (8,003.63) 

iO The impact of foreign currency Huc!ualions a[ld re-measurement ol derivati11e contracts on the audited consolida!ed financial resu!!s excluding !he impact of foregin exchange 
fluctuations as men~oned in note 12(ii) beiow, are as foHows: 

(Amount in lakhs of ~ 

Quarter ended Year ended 

Particulars 31.03.2022 31.12.2021 31.03.2021 31.03,2022 31.03.2021 
. {Audi!ed) 

·. 

(Unaudited) (Audited) {Audited) (Audited) 
Foreign exchangegainl(!oss) (23!.30) (657.62} 1,055.37 (25.35) 4,276.H 

Re-measuremenl gainf(!oss} on derivative C'Jn!rac!s 6,39!3.69 1,241.39 4,178.60 9A2Hl4 4.765.75 

Note: Ga1n has been mc!uded m Oll1er 1ncome and loss has been tncluded m O!her expenses. 



1 1 Pursuant to a tesoiu!ion by the Board of Directors o! !he Holding Company at !heir mee!ing held on 2 March 2020, !he Hotding Company ceased i!s sugar manufacturing activities 
and had classified I he sugar division as an asset held for sate in accordance with !he principles laid down under !nd-AS 105 Non-current assets held !or sale and discontinued 
operations. The details of income and expenses relating to the aloresaid discontinued sugar divisron is as loi!ows: 

(Amount in lakhs of f) 
Quarter ended Year ended 

Particulars 31.03.2022 31.12.2021 31.03.2021 31.03.2022 3Ul32021 ·•·. 
{Audi!edJ {Unaudi!eo) {Audile<!) (Audited) (Audited) 

T olal Income 815.82 274.92 1,695.48 4,238.62 9,415.77 
Tolal Expenses 74.84 159.96 2,380.32 3,093.96 9,997.03 
Profit /\loss) before !ail' 740.98 114.96 (684.84} 1,144.66 {581.26) 
Tax expense/(beneli!) 258.93 40.17 (239.32} 399.99 (203.12) 
Profii/(Loss} af!er !ax 482.05 74.79 (445.52) 744_67 (378.14) 

12 Exceptional items, net 

(i) lor !he year ended 31 March 2021 -include recognised liability in respect ol or.going !itigalion agains! Odisha Power utility for an amounl of 1!'2,532.781aklls and refund of 
Goods and Se!Vices Tax for an amount of{2,649.26 !akhs. 

(iij During the current year, the local cunency of MCl i.e Kwacha witnessed an unpreceden!ed appreciation againsllhe US Dollars being the functional and reporting currency of 
MCL The aforesaid development has led !o unusually significant impact on the operational performance of MCl due fo resialerr,ant of Kwacha denominated monetary assets and 
liabi!ilies as required by !he applicable lnd-AS. !n view of !he unusual nature of !he above develop men!, the net loss on account of restatement of Kwacha denominated assets and 
liabitilies for !he year ended 31 March 2022 and !he net gain on account of restatement for !he quarter ended 31 March 2022 have been presented as an exceplio!llll items in the 
consolidated financial resulls. Further, !he above development has also resulted in lower lax expense of t2,499.181akhs for the quarter ended 31 March 2022 and increase in tax 
expense by t4, 187.21 !akhs for the year ended 3! March 2022 due !o resla!ement of income lax liabilities of MCl deoominated in local currency. 

(iii) During lhe previous yeac the Northern Power Dis!libulion Company of Taiangana limited (NPDCL) levied a Grid Support Charge (GSC) on lhe Holding Company, the 
underlying grounds of which is duly and righ!luily con!ested by way of an appeal with the Honourable High Court of Telangana. Having challenged the demand, management 
based on its internal asses.sment in consultation wi!h in-house legal counsel, is of !he opinion that !he aforesaid litigation could resull in a polential economic oulllowtowards the 
GSC. and out of abundant precaution provided a sum of {3, 120.00 in the accompanying consolidated financial results. Further, on consideration of slay order granted by the 
honourab!e High Court or T elangana, management is confident thatlhe outcome of !he proceedings is un!;kely !o result in payment of interest on GSC amounting lo {8,689.60 as 
claimed by NPDCL, acrordingly no further adjustments were considered necessary in the accompanying conso!ida!ed financial results. 

13 The Board of Directors of the Holding Company had approved the buy-hack of fully pald-up equity shares of lhe Holding Company a! ils meeting held during February 2021 ror an 
amount not exceeding {15,000.00 lakhs, excluding taxes and transaction costs. The buy-back go! completed during !he quarter ended 30 September 2021 and in accordance wilh 
the said plan. !he Holding Company bought back: 18,369,362 equity shares as at 31 March 2022 for an aggregate price of tl5,900.871akhs, including taxes and transaction oosls. 
These amounts have been adjusted against !he balance of securities premium. Further, !he number of equity shares considered for oompulalion of Basic and Diluled EPES lor lhe 
quarters ended 31 March 2022, 31 December 2021, 31 March 2021, years ended 31 March 2022 and 31 March 2021 has been adjusted for lhe effects of !he equity shares 
bought back. 

14 During October 2021, Nava Bhara! Ventures limited acquired addmonal equi!y shares consili!uting 20.79% equr!y slake in its subsidary company. Bmhmani infratech Private 
limited (BIPL} increasing its holding to 86.53% in B!PL 

15 The EPES for quarters are not armualized. 

16 The Board o! Directors of the Holding Company, a! their meeHng he!d on 16 May 2022. have recommended a final dividend oi ~6 per equity share subject to the approval of 
shareholders. 

Ple~ce : Hyderabad 
Dale : 16 May 2022 
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