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Dalal Street, Bandra (East)

MUMBAIT-400001 MUMBAI-400051
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Sub:- Submission of Standalone and Consolidated Audited Financial Results for the guarter
and vear ended 31" March, 2020 and Declaration of Dividend.

Dear Sir,

Pursuant to regulation 30 and regulation 33 of SEBI (LODR) Regulations, 2015 we have to submit as
under :-

I. At the meeting of board of directors of the company held on Tuesday the 30™ June, 2020 the
Standalone and Consclidated Audited Financial Results of the company for the quarter and
year ended March, 31, 2020, as recommended by the Audit Committee, were approved.

2. The board of directors at its meeting recommended the dividend of Rs. 0.80/- per share ( i.e.
8%) on the equity shares (face value Rs. 10/- each) of the company for the financial year
2019-20).

3. The undermentioned documents are attached herewith for your records:-

a. Audited Standalone and Consolidated Financial Results, Segment wise Revenue,
Results, Assets and Liabilities for the quarter and year ended 31° March, 2020, and
Statement of Assets and Liabilities of the company for the year ended 31" March,
2020.

b. Auditor’ Report with unmodified opinion on Audited Financial Results- Standalone
and Consolidated.

¢. Declaration on unmodified opinion on Auditor’s Report.
The board meeting was commenced at 2.00 P.M. and concluded at 3.30 P.M.
Thanking you,

Yours faithfully,
~. ['or SUPERHOUSE LIMITED

rK ,&4/_%
AGRAWAL)




STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QU

Superhouse Limited

Registered Office : 150 Feet Road, Jajmau, Kanpur.
CIN; L24231UP1980FPLC004910 Website: www.superhouse.in Email: share@superhouse.in

ARTER AND YEAR ENDED 315T MARCH 2020

{Rs. In Lacs except earning per share data)

STANDALONE
S. Particulars Quarter Ended Year Ended
No. 31.03.2020 | 31.12.2019 | 31.03.2019 | 31.03.2020 | 31.03.2019
Audited Unaudited | Audited Audited Audited
1. |Revenue from operations
a) Sales/Income from operations 10,007 28 | 14,02025 | 13,32069 | 49,82525 | 56,752 32
b) Other Operating Income 188 31 790.39 799.87 2,211.08 2,658 64
Total Revenue from Operation 10,195.59 | 14,810.64 | 14,120.56 | 52,036.33 | 59,410.96
2. |Other Income 256 00 254 97 283 41 1,204 33 620 08
3. |Total Income {1+2) 10,451.59 | 15,065.61 | 14,403.97 | 53,240.66 | 80,031.04
4. |Expenses :
a) Cost of material consumed 4,957 85 6,992 63 6,800.07 | 25,624 15 | 31,35233
b) Purchase of stock-in-trade 506.54 714,92 707 90 290392 3,217 49
c) Changes in inventories of finished goods, work in
progress and stock-in-trade 206 62 687 50 1,130 76 99509 32379
d) Employee benefits expense B97 65 1,011.30 953 64 4,014 68 4,083 B6
e) Finance Cost 27049 411.15 427 74 1,510.16 1,76Q 32
f) Depreciation and amortisation expense 32379 354 03 286.76 1,372.58 1,410.57
g) Power and Fuel 31397 403.01 38734 1,594 33 1,676 54
h) Other expenses 2,899 20 363726 3,34284 | 12,790.42 | 1331563
Total expenses 10,376.11 14,211.80 | 14,037.05 50,805.63 | 57,120.53
5. |Profit before exceptional items and tax ( 3-4 } 75.48 853.81 366.92 2,435.03 2,910.51
6 |Exceptional Items - - e . -
7. |Profit Before Tax (5-6) 75.48 853.81 366.92 2,435.03 2,910.51 |
8. |Tax Expenses;
a) Current Tax (29 87) 20273 7.07 426 .87 846 68
b} Deferred Tax (98.61) (147 61} 113 40 {422 .07} 15000
9. [Net Profit After Tax ( 7-8 ) 203.76 798.69 246.45 2,430.23 1,913.83
10. |Other Comprehensive Income:
a) tems that will not be re-classified to the Statement of Profit & Loss
i}y Re-measurements of defined employees benefit plans (46.20) 8.37 {15.18) (53.10) (503)
ii) Deferred tax related on items that will not reclassified 1110 (291) 534 13.38 1585
to profit or loss
b) ltems that will be re-classified to the Statement of Profit & Loss - - - -
Total Other Comprehensive Income (35.10) 5.46 (9.84) (39.72) {3.48)
11. [Total comprehensive income for the period { 9+10 ) 168.66 804.15 236.61 2,390.51 1,910.35
12. |Paid-up equiity share capital {face value of Rs. 10/-each) 1,102 50 1,102 50 1,141,98 1,102.50 1,141 98
Earning per equity share of Rs. 10/- sach (Not annualised)
a) Basic 185 724 224 2204 1736
b) Diluted 185 724 224 2204 17 36
Sogment wise Revenue, Results, Assets and Liabilities for the Quarter and Year Ended 31st March 2020
Particulars Quarter Ended Year Ended
31.03.2020 | 31.12.2019 | 31.03.2019 | 31.03.2020 | 31.03.2019
Audited Unaudited Audited Audited Audited
1. Segment Revenue
a) Leather & Leather Products 860448 | 1258910 | 12,54458 | 4498969 | 51,425 47
b Teklile Prodocts 1,847 10 2,476 51 1,859.39 8§,250.96 8,605 57
| Total Segment Revenue 10,451.58 | 15,065.61 | 14,403.97 53,240.65 | 60,031.04
Less! Intar segment revenue - - - . »
Income from Operations 10,451.58 | 15,065.61 | 14,403.97 53,240.65 | 60,031.04
2. Segment Results
(Profit before finance cost and tax)
a} Leather & Leather Products 22672 1,245 18 BO7 96 361452 | 431162
b} Textile Products 119.25 19.78 (13 30} 330.67 359 21
Total Profit before finance cost and tax 345.97 1,264.96 794,66 3,945.19 4,670.83
Less: Finance Cost 270.49 411 15 427 74 1,510.16 1,760 32
Profit Before Tax 7548 853.81 366.92 2,435.03 2,910.51
3 Segment Assets
a) Leather & Leather Products 50,67944 | 5332805 | 5223049 | 5067944 | 52,230 49
b} Textile Products 9,273 83 9,60993 | 1000627 9,273.83 | 10,006 27
Total 59,9563.27 | 62,935.98 | 62,236.76 | 59,953.27 | 62,236.76
4. Segment Liabilities
a) Leather & Leather Products 23,136 37 | 2586442 | 26,42890 | 2313637 | 26,428 50
b) Textile Preducts 572312 6,146 43 6,971.67 5,723.12 5,971 67
Total 28,859.49 | 32,010.85 | 33,400.57 | 28,859.49 | 33,40057
5. Capital Employed
a) Leather & Leather Products PR, 2754307 | 2746163 | 2580159 27,543 07 | 25,801 59
b) Textile Products S oREH Bgsle, 355071 | 346350 | 303460 | 355071| 308450
Total ﬁ?‘/ \“t;;\ 31,093.78 | 30,925.13 | 28,836.19 | 31,093.78 | 28,336.19
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Superhouse Limited

Registered Office : 150 Feet Road, Jajmau, Kanpur.
CIN: L24231UP1980PLCO04910 Website: www.superhouse.in Email: share@superhouse.in

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2020

{Rs.In Lacs except earning per share data)

CONSOLIDATED

S, Particulars Quarter Endad Year Ended
No. 31.03.2020 | 31.12.2019 | 31.03.2019 | 31.03.2020 | 31.03.2019
Audited Unaudited | Audited Audited Audited
1. |Revenue from operations
a) Sales/Income from operations 11,713 83 16,002 93 15,222 84 58,656 15 | 66,781.37
b) Other Operating Income 188 31 79039 799.87 2211.08 2,658.64
Total Revenue from Operation 11,902.14 16,793.32 16,022.71 60,867.23 | 69,440.01
2. |Other Inccme 116 93 44378 24124 1,297 97 745 82
3. |Total Income (1+2) 12,019.07 17,237.10 | 16,283.95 62,165.20 | 70,185.83
4, |Expenses:
a) Cost of material consumed 4,957 85 6,992 63 7,576.50 2562415 | 3212877
b) Purchase of stock-in-trade 1,145 61 247790 1,387 97 8,78313 | 10,160 91
¢} Changes in inventeries of finished goods, work in
progress and stock-in-trade 88 51 97 22 758,53 73339 82 31)
d} Employee benefits expansea 1,316.75 1,394 70 1,364 25 561633 5,646 59
e) Finance Cost 31306 456 15 48624 1,663 39 1,935 55
) Depreciation and amortisation expense 34283 382.26 33091 1,477 55 1,538 06
g) Power and Fuel 32372 417 62 429 07 1,633 85 1,722.04
hi Olher axpanses 3,106 11 407186 3,497 03 13925865 | 1396621
Total expenses 11,594.44 | 16,290.34 | 15,830.50 | 59,487.54 | 67,015.82
5, |Profit before exceplional items and tax ( 3-4 } 424.63 946.76 433.45 2.677.66 3,170.01
8. |Exceptiosal ltems - - - - -
7. |Share of Profit of Associates (net of fax) 1597 5963 118 30 230 31 334,98
8. |Profit Before Tax (5-6+7) 440.60 1,006.39 551.75 2,907 .97 3,604.99
9. |Tax Expenses:
a) Currenl Tax 1517 204 28 43 24 475 30 92142
b] Deferred Tax (88 .61} (147.61) 12173 (422 07 158.33
10. |Net Profit After Tax | -9 ) 524.04 949.72 386.78 2,854.74 2.415.24
11, |Other Comprehensive Income:
a) tems that will not be re-classified to the Statement of Profit & Loss
i) Re-measuremenis of defined employees benefit plans (46 20) 837 (15.18) {53.10) (5.03)
iiy Deferred tax related on items that will not reciassified 1110 (291) 534 1338 155
to profit or loss
b} ltems that will be re-classified to the Statement of Profit & Loss - - - - -
Total Other Comprehensive Income (3510} 5.46 (9.84) (39.72) 13.48)
12. |Total comprehensive income for the pariod { 10411 } 488.94 955.18 376.94 2,815.02 2.4#1.76
13. |Paid-up aquity share capital iface value of Rs 10/-each) 1,102 50 1,102.50 1,141 68 1,102 50 1,141 88
Earning per equity share of Rs. 10/- each [Not annualised)
a) Basic 475 8 61 351 25 89 2200
Ib) Diluted 475 861 3.51 25 89 22.00
Segment wise Revenue, Results, Assets and Liabilities for the Quarter and yaer ended on 31st March 2020
Particulars Quarter Ended Year Ended
31.03.2020 | 31.12.2019 | 31.03.2019 | 31.03.2020 | 31.03.2019
Audited Unaudited Audited Audited Audited
1. Segment Revenue
a) Leather & Lealher Products 10,171 97 14,760 56 | 14,404 56 53,614 24 | 61,580 26
b) Textile Preducts 1,847 10 2476 51 1,859 39 8,250.96 8,605 57
Total Segment Revenue 12,019.07 17,237.10 | 16,263.95 62,165.20 | 70,185.83
Less: Inter segment revenue - - . - :
Income from Operations 12,019.07 17,237.10 | 16,263.95 62,165.20 | 70,185.83
2, Segment Results
{Profit before finance cost and tax)
a) Leather & Leather Products 634 41 1,442.76 1,061.29 4 27069 5,081 33
b) Textile Producis 119.25 1978 (13.30) 330,67 359 21
Total Profit before finance cost and tax 753.66 1,462.54 1,037.99 4,601.36 5,440.54
Less: Finance Cost 313.06 456 15 486 24 1,693 39 1,935 55
Profit Before Tax 440.60 1,006.39 551.75 2,907.97 3,504.99
3. Segment Assets
a) Leather & Leather Products 59,191.33 62,854 71 61,152 61 58,191 33 | 61,152 61
b} Textile Products 9 273.83 9,608 83 | 10,0086 27 ©,273 83 | 10,0086 27
Total 68,465.16 | 72,464.64 | 71,158.88 | 68,465.16 | 71,158.88
4, Segment Liabilities
a) Leather & Leather Products 2741835 | 31,470.04 | 31,876.22 | 2741635 | 31,87622
b) Textile Products 5,723.12 6,146.43 697167 572312 6,97167
Total 33,139.47 | 37,616.47 | 38,847.89 | 33,139.47 | 38,847.89
5, Capital Employed
a) Leather & Leather Products 31,774.98 | 31,38467 | 29,276.39 | 31,77498 | 29,276.39
b} Texiile Products 3,550.71 3,463 50 3,034 60 3,550.71 3,034 60
Total 35,325.69 34,848.17 | 32,310.99 35,325.69 | 32,310,99
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Statement of Cash Flows for the year ended March 31, 2020

Rs. InLacs

Particlulars Standalone Consolidated
2019-20 2018-19 2019-20 2018-19
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax 243503 291051 2,677.66  3,170.01
Adjustments for ;
Depreciation/ Ameortisation 1,372.58 1,410.57 1,477.55  1,638.06
Profit on Sale of Property Plant & Equipments (23.25) (21.73) (23.25) (21.73)
Loss on Sale of Property Plant & Equipments 23.15 22.56 2315 24.05
Interest income {299.36) (249.78) (299.82) {251.51)
Net (gain) / loss on fair valuation of investments = 0.07 - 0.07
Dividend Income (75.72) (49.92) (60.13) -
Finance Cost 1,510.16 1,760.32 1,693.39  1,935.55
Deferral of income on government grant (156.71) (85.80) {(156.71) (85.80)
Remeasurement of net defined benéefit plans (63.10) {5.03) (53.10) (5.03)
Bad Debts provided/written off 50.97 47.73 52.09 4522
Operating profit before working capital changes 4,783.75  5,739.50 5,330.83  6,348.89
Changes in working capital:
(Increase)/ Decrease in frade receivables 200.72 297.98| 1,297.68 517.10
(Increase)/ Decrease in inventories 701.59 737.82 430 88 331.74
(Increase)/ Decrease in other non current Loansfassets 61.53 {7.72) 60.83 (10.61})
(Increase) Decrease in other current financial assets 862.58 (998.59) 859.42 (993.21)
(Increase)/ Decrease in other current assets 59.65 (12.08) 113.94 (29.70)
Increase/ (Decrease) in trade payables {1,853.43) (866.36)| (2,745.71) (895.33)
Increase/ (Decrease) in other financial liabilities 1,141.38 99.53 1,199 42 216.34
Increase/ (Decrease) in other current liabilities 9.00 (226.93) (10.31) (221.14)
Increase/ (Decrease} in Provisions (10.78) (69.88) (4.77) {79.38)
Cash generated from operations 5,955.99 4,695.27 6,541.21 5,184.70
Income taxes refunded / {paid), net (320.23) (952.91) (351.12) (1,041.82)
Net cash generated from operating activities 5,635.76 3,742.36 6,190.09 4,142.88
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property Plant & Equipments (1,201.95) (1,199.16}| (1,206.80) (1,244.91)
Purchase of Other Intangible assefs (0.80) (4.30) (6.67) {5.79)
Proceeds from sale of property, plant and equipment 172.04 115.16 17369 117.26
Purchase of hon-current investments (5.00) (448.11) (5.00) (83.64)
Dividend Income 75.72 49 92 60.13 -
Interest received 299.36 249.78 29982 251.51
Ajustment on consolidation - - {28.39) 27.03
Increasef (Decrease) in Other bank balances (Margin Money) (220.47) 4897 (223.86) 47.21
Net cash (used in) / generated from investing activities (881.10) (1,188.74) {936.88) {891.33)
CASH FLOW FROM FINANCING ACTIVITIES
Repayment of long-term loans (Net) (1,443.88) (645.56)| (1,637.33) (848.86)
Proceeds/(repayment) from/of working capital loans (1,791.21) (87.63)| (1,923.10) (165.91)
Dividend Paid (including Dividend Distribution Tax) {132.91) {132.91) {132.91) (132.91)
Finance costs paid (1,510.18) (1,760.32)| (1,693.39) (1,935.55)
Net cash used in financing activities {4,878.16) (2,626.42) (5,386.73) (3,083.23)
INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS (123.50) (72.80) (133.52) 168.32
Cash and cash equivalents at the beginning of the year 780.47 853.27| 1,28665 1,118.33
Cash and cash equivalents at the end of the year 656.97 780.47 116313  1,286.65
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Standalone and Consolidated Statement of Assets and Liabilities

{Rs. in Lacs)
S. | Particulars Standalone Consolidated
No. As at As at As at As at
31.03.2020 | 31.03.2019 | 31.03.2020 | 31.03.2019
ASSETS
1. |Non Current Assets
(a) Property, Plant and Equipment 1883840 | 19,091.58 | 20,802.23 | 21,395.35
(b} Capital Work-in-progress 190.73 27518 190.73 27518
(c) Investment Propenrties . - 457.85 20217
(d) Goodwill - . 584.85 584.85
{e) Other intangible Assets 11.21 15.36 21.39 25.16
{f) Financial Assets
(i) Investments 4,334.71 4,329.71 2,486.30 1,916.02
(i) Loans 419,37 469.61 399.37 450.99
{g) Deferred Tax Assets (net) - - 527.01 507 .47
{h} Other Non-current Assets 652.07 663.36 675.66 684.87
Total Non Current Assets 24,446.49 | 24,844.80 | 26,145.39 | 26,042.06
2. |Current Assets
(a) Inventories 14,620.23 | 15,221.82 | 19,772.36 | 20,212.24
(b) Financial Assets
(i} Trade Receivables 12,529.12 | 12,780.81 | 13,506.28 | 14,856.05
{ii) Cash and cash equivalents 656.97 780.47 1,153.13 1,286.65
{iii) Bank balances other than (ii} above 3,22569 3,005.22 3,258.33 3,035.67
{iv) Other Financial Assefs 2,964.33 3,826.91 2,968.52 3,827.94
(c) Current Tax Assets (Net) 588.20 704.84 498.29 622.47
{d) Other current assets 1,012.24 1,071.89 1,161.86 1,275.80
Total Current Assets 35,5606.78 | 37,391.96 | 42,319.77 | 45,116.82
TOTAL ASSETS 59,953.27 | 62,236.76 | 68,465.16 | 71,158.88
EQUITY AND LIABILITIES
1. |Equity
(a) Equity Share Capital 1,102.50 1,141.98 1,102.50 1,141.98
(b) Other Equity 29,091.28 | 2769421 | 34,22319 | 31,169.01
Total Equity 31,093.78 | 28,836.19 | 35,325.69 | 32,310.99
Liabilities
2. |Non-current liabilities
{(a) Financial liabilities
(i) Borrowings 1,329.07 2772.95 2,022.70 3,660.03
{b) Deferred tax liabilities 1,395.00 1,830.45 1,471.47 1,801.38
{c) Other non-current liabilities 92.62 249.33 92.62 249.33
Total Non-current liabilities 2,816.69 4,852.73 3,586.79 5,810.74
3. |Current Liabilities
(a) Financial Liabilities
(i) Borrowings 11,206.11 | 13,697.32 | 1338180 | 15,304.70
(i) Loans - - - -
{iii) Trade payables
{a) Total dues to Small & Micro Ent. 555.95 331.25 555.85 331.25
{b} Total dues to Others 8,667.66 | 10,745.79 929922 | 12,269.63
{iv) Other financial liabilities 4,538.79 3,397.41 593056 4,731.14
(b} Other current liabiiities 231.05 222.05 233.16 243.47
{(c) Provisions 143.24 154.02 152.19 156.96
Total Current Liabilities 26,042.80 | 28,547.84 | 29,552.68 | 33,037.15
TOTAL EQUITY AND LIABILITIES 69,953.27 | 62,236.76 | 68,465.16 | 71,158.88




NOTES:-

1. The Audited Ind AS financial results were reviewed by the Audit Committee and approved by the Board of Directors at its
meeting heid on 30.06.2020. The Audit Report of the Statutory Auditors alongwith results is being filed with the Stock
Exchange(s). However, since the consolidated financial results of the company are being submitted for the first time
pursuant to the mandatory requirement with effect from 1st, April 2018, the consolidated figures for the comparalive quarter

of financial year ended 31st March, 2019, as reported as these financial results, have not been subjected to audit,

2. These financial results have been prepared in accordance with Indian Accounting Standards (IND-AS) as prescribed under
section 133 of Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and
relevant amendment thereafter. These financial results of the parent company and its subsidiaries (together referred as the
"Group”) have been prepared in accordance with IND-AS 110 - Consclidated Financial Statements".

3. The figures for the quarter ended March, 2019/2020 are balancing figures between audited figures in respect of year ended

March 20198/2020 and the published year to date figures upto the nine months period ended December 2018/2019.

4. Tax Expense (Current tax) for the quarter/year ended 31st March 2020 is net of Income tax adjustments relating to earlier

years amounting to Rs. 126.13 Lacs.

5 Pursuant to the Taxation Laws (Amendmeant) Ordinance, 2018, tax rates have changed with effect from April 01, 2019 and
accordingly, the company has opted for reduced rates as permitted under Section 115884 of the Income Tax Act, 1961,
Accordingly the company has recegnised provision for income tax for year ended March 31, 2020 and re-measured its
deferred tax on the basis of rates prescribed in said section. The full impact of this change, which is Rs. 527.55 Lacs, has

been evenly spread out in three quarters ended September 2019, December 2019 and March 2020

6. The company has analysed all the relevant parameters associated with the risk due to pendamic COVID-19 and is of the
opinion that it will not have any matrial impact on the businness and going concern assumption.

7. The Board of Director have recommended Dividend @ 8% on the equity share capital for the financial year ended 31st
March, 2020

8. Figures of the previous period have been regrouped and rearranged wherever necessary to correspond with current
period's classification/disclosure.

EM & e For and on behalf of the BOARD
S
[ KaNPUR ] Er i
) ’_/;g. 1 /
s “; Mukhtail Amin
Date: 30.06.2020 il bk i Chairman naging Director

Place: Unnao DIN - 12108



Off : 0512 - 2302412

: 1670
CHARTERED ACCOUNTANTS 24/&47-5'1, Birhana Road

Kanpur—20_8 001
E-mail : carajeevkapoor@gmail.com

Independent Auditor's Report on Audited standalone Quarterly Financial Results and Year to Date
Results of the Company Pursuant to the Regulation 33 of the SEB| (Listing Obligations and
Disclasura Requirements) Regulations, 2015

INDEPENDENT AUDITOR'S REPORT

To
The Board of Directors of
Superhouse Limited

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone quarterly financial results of Superhouse
Limited (the company) for the Quarter ended March 31, 2020 and the year to date results for
the period from April 01, 2019 to March 31, 2020 (the Statement) attached herewith, being
subnitted by the company pursuant to the requirement of Regulation 33 of the SEB| {Listing
Obligations and Disclosure Requirements} Regulations, 2015, as amended {"Listing
Regulations"),

In our opinion and to the best of our information and according to the explanations given to
us. the Statement:

L Is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

. gives a true and fair view in conformity with the recognition and measurement principles
faid down in the applicable accounting standards and other accounting principles
generally accepted in India of the net profit and other comprehensive loss and other
financial information for the quarter ended March 31, 2020 as well as the year
endedMarch 31, 2020.

Basis for Opinion

Ve conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act. 2013 (the Act), Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements: that are relevant to our audit of the financial results
under the provisions of the Act and the Rules theraunder, and we have fulfiled our other

Management's Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial
slalements. The Company's Board of Directors are responsible for the preparation
and presentation of the statement that gives a true and fair view of the net profitand

Branches At : Orai, Mumbai



cther comprehensive loss and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard
prescribed under Section 133 of the Act read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventingand
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the
statement that gives a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the statement, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process

Auditor’'s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the statement as a whole
is free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
russtatement when it exists. Misstatements can arise from fraud or error and are considered
matenal if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of the statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the statement, whether due
te fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
cpinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internai control.

« Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company’s internal control.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

» Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
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modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

* Cvaluate the overall presentation, structure and content of the statement, including
the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
aeficiencies in internal control that we identify during our audit.

We alsc provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matter

Due to the pandemic, COVID-19 related lock down, we were not able to participate in the
physical verification of Inventories that was carried out by the management subsequent to
the year end. Consequently, we have performed alternate procedure to audit the existence
of inventory as per the guidance provided in SA 501 (Audit Evidence - Specific
consideration for selected items) and obtained sufficient appropriate audit evidence to issue
our unmeodified opinion on the statement.

Our opinion is not modified in respect of this matter.

For Rajeev Prem & Associates,
Chartered Accountants
Firm Registration No. 008905C

e (Mpurt

(Rajeev Kapoor)
Partner
M. No. 077827

UDIN: 20077827 A ARA CW 5516

Place: UNNAO
Date: June 30, 2020
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Independent Auditor’s Report On consolidated audited quarterly and year to date financial results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

INDEPENDENT AUDITOR’S REPORT

To
The Board of Directors of
Superhouse Limited

Report on the audit of the Consolidated Financial Resulfs

Opinion

We have audiled the accompanying Statement of Consolidated Financial Results of
Superhouse Limited ("Holding company") and its subsidiaries (holding company and its
subsidiaries together referred to as “the Group’) and its associates for the guarter ended
March 31. 2020 and for the period from April 01, 2019 to March 31, 2020 {"the Statement"),
being submitted by the holding company pursuant to the requirement of Regulation 33 of the
SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(‘Lisling Regulations”). Attention is drawn to the fact that the consolidated figures for the
correspounding quarter ended March 31, 2019, as reported in these financial results have
been approved by the holding company's Board of Directors, but have not been subjected to
audit/review

In cur opinion and to the best of our information and according to the explanations given to
us. and based on the consideration of the reports of the other auditors on separate financial
statements/ financial information of subsidiaries and associates, the Statement:

a) includes the results of the following entities:

I Superhouse (UK) Limited, UK

ii. Superhouse (USA) Intenational Inc, USA

iii. Superhouse Middle East FZC, Ajman

lv. Briggs Industrial Footwear Limited, UK

v Linea De Seguridad SLU, Spain

vi Suphouse GMBH, Germany
vi La Compagnie Francaise De Prolection Sarl, France

b) is presented in accordance with the requirements of Regulation 33 of the Listing
Reguiations, as amended: and

c) gives a true and fair view, in conformity with the applicable accounting standards, and
other accounting principles generally accepted in India, of consolidated total
comprehensive income (comprising of net profit and other comprehensive loss) and other
financial information of the Group and associates for the quarter ended March 31, 2020
and year endadMarch 31, 2020

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Consolidated Financial Results section of our report. We are independent of the Group and
its associates in accordance with the Code of Ethics issued by the Institute of Chartered
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Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence obtained by us and other auditors in
terms of their reports referred to in “Other Matter” paragraph below, is sufficient and
appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Consolidated Financial Results
The Statement have been prepared on the basis of the annual consolidated annual financial
statements

The Holding Company’s Board of Directors are responsible for the preparation and
preseniation of the statement that give a true and fair view of the net profit and other
comprehensive loss and other financial information of the Group including its associates in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard prescribed under Section 133 of the Act read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The respective Board of Directars of the companies
mcluded in the Group and of its associates are responsible for maintenance of adequate
accounting records in accordance with lhe provisions of the Act far safeguarding of the
assets of the Group and its associates and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent, and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the statement that give a true and fair view and are free from material
misslalement, whether due to fraud or error, which have been used for the purpose of
preparation of the statement by the Directors of the Holding Company, as aforesaid.

In preparing the statement, the respective Board of Directors of the companies included in
the Group and of its associates are responsible for assessing the ability of the Group and of
ts associates to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the respective Board
of Directors either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its
associates are also responsible for overseeing the financial reporting process of the Group
and of its associates.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the statement as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's
regort that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of the statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

= lIdentify and assess the risks of material misstatement of the statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for




one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrépresentations, or the override of internal contral

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company's internal control,

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Group and its associates to continue as a going concem, If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor's
repoit o the related disclosures in the statement or, if such disclosuras are inadequate,
te modify our opinion. Our conclusions are based on the audit evidence obtained Lp to
the date of our auditor's report. However, future events or conditions may cause the
Group and its associates to cease to continue 8s a going concern,

 Evaluate the overall presentation, structure and content of the statement, including the
disclosures, and whether the statement represent the underlying transactions and
events in a manner that achieves fair presentation.

» Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group and its associates to exXpress an opinion on
the consolidated Financial Results. We are responsible for the direction, supervision and
performance of the audit of financial information of such entities included in the
statement of which we are the independent auditors. For the other entities included in
the statement, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by
them. We remain solely responsible for our audit opinion,

We communicate with those charged with governance of the Holding Company and such
cther enlities included in the statement of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our
audit.

We alsc provide those charged with govermnance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all refalionships and other matlers that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

The accompanying statement include the audited Financial Results of two subsidiaries,
whose Financial Statements before consolidation elimination reflect Group's share of total
assets of Rs. 1701.01Lacs as at March 31, 2020, Group's share of total revenue of Rs.
289.12 Lacs and Rs. 1970.72 Lacs, Group's share of total net profit after tax of Rs. 32.21
Lacs and Rs, 200.31 Lacs, total comprehensive income of Rs, 32.21 Lacs and Rs. 200.31
Lacsfor the quarter ended March 31, 2020 and for the year ended March 31, 2020
respectively, and net cash inflow of Rs. 23.67 Lacs for the year ended March 31, 2020 as
considered in the statement. The statement also includes the audited Financial Results of




four associates, whose Financial Statements reflect Group’s share of total net profit after tax
of Rs.15.97 Lacsand Rs. 230.31 Lacs for the Quarter ended March 31, 2020 and for the year
ended March 31, 2020 respectively, as considered in the statement. These financial
slatements have been audited by their respective independent auditors. The independent
auditors’ reports on financial statements of these entities have been furnished to us and our
opinion on the statement, in so far as it relates to the amounts and disclosures includedin
respect of these entities, is based solely on the report of such auditors and the procedures
performed by us are as stated in paragraph above.

The statement includes the unaudited Financial Results of five subsidiaries, whose Financial
Statements before consolidation elimination reflect Group’s share of total assets of Rs.
12851.15 Lacs as at March 31, 2020, Group's share of total revenue of Rs. 2940.68 Lacs
and Rs. 12232.65 Lacs, Group's share of total net profit after tax of Rs. 219.63 Lacs and Rs.
9.47 Lacs, total comprehensive income of Bs. 219.63 Lacs and Rs. 9.47 Lacs for the quarter
ended March 31, 2020 and for the year endsd March 31, 2020 respectively, and net cash
out flow of Rs. 30.49 Lacs for the year ended March 31, 2020, as considered in the
statement. These unaudited interim Financial Statements have been furnished to us by the
Board of Directors and our opinion on the statement, in so far as it relates to the amounts
and disclosures included in respect of these subsidiaries and associates is based solely on
such unaudited interim Financial Statements. In our opinion and according to the information
and explanations given to us by the Board of Lirectors, these Financial Statements are not
material to the Group.

Our opinion on the statement is not modified in respect of the above matters with respect to
our reliance on the work done and the reports of the other auditors and the Financial Results
certified by the Board of Directors.

For Rajeev Prem & Associates
Chartered Accountants
Firm Reg. No. 008905C

’

S | i
Ra{éev Kapoor

Partner
M. No. 077827
UDIN- 200 77%27AARREX 99 ‘53,‘
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Place’ UNNAO 7
Date: June 30, 2020 _f "
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Superhouse Limited

(A Government of India recognized Export Trading House)
Regd. Office: 150 Feet Road, Jajmau, Kanpur-208010 (India)
CIN: L2422 10P1980PLCONAS10 Tel: (0512) 2462124,2465995 Fax: (0515) 2829325
email: share@superhouse.in url: http:/www.superhouse.in

SHL/Reg33(3)/2020 30" June, 2020
BSE Limited National Stock Exchange of India Limited,
Floor 25, P J Towers, Exchange Plaza, Bandra Kurla Complex,
Dalal Street, Bandra (East)

MUMBAI-400001 MUMBAI-400051

Scrip Code: 523283 Scrip Code: SUPERHOUSE

Qub:- Declaration pursuant to Regulation 33 (3) (d) of the SEBI (LODR) Regulations,
2015.

Dear Sir,

I, Mukhtaru! Amin, Chairman and Managing Director of Superhouse Limited (the Company)
hereby declare that the Statutory Auditors of the Company M/s Rajeev Prem & Associates,
Chartered Accountant (FRN: 008905C) have issued an Audit Report with
unmodified/unqualified opinion on Audited Standalone and Consolidated Financial Results
for the quarter and financial year on 3 1* March, 2020.

Thanking you,

Yours faithfully,
For SUPERHOUSE LIMITED

4@
(MUKHTAR{TL AMIN)
Chairman and Managing Director



