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Madras HC Spikes
Amendments
Banning Online
Card GamesinTN

Dia Rekhl & Gaurav Laghate

Chennai | Mumbai: The Madras
High Court on Tuesday struck
down Tamil Nadu's ban on online
gaming, providing relief to gaming
companies that had challenged the
legislation — introduced first as an
ordinance —last year.

The Gaming & Police Laws
{Amendment)Act, 2021, banned bet-
ting or wagering in cyberspace on
poker, rummy and also games of
skill if played for a wager, bet, mo-
ney or other stakes. The oral order
by a bench of Chief Justice Sanjib
Banerjee and Justice Senthilkumar
Ramamoorthy came on a batch of
petitions flled by online gaming
companies challenging the govern-
ment action in November 2020, The
judgement copy was not available
as of press time Tuesday.

The court, whilestriking down the
amendment, called it unconstitu-
tional, thoughitadded thatitsdirec-
tive would not prevent the govern-
ment from introducing appropriate

legislation conforming to Constitu-
tional principles of propriety.
f— It said the existing
amendment was
“":“"i & ‘capricious, irratio-
F::nmr;a“ 5 nal, excessive and
(Amendment) gicnronortionate.”
Act, 2021, The proceedings
banned of the court were
betting or streamed virtually,
wageringin “The court has ac-
wm:pa:e cepted that run-
0N POKET, ning online games
rummy,etic  gjsundertheright

tocarry on trade and commerce gu-
aranteed under Article 1%1xg) of
the Constitution and has asked the
state government to introduce a
proportionate, balanced and least-
intrusive legislation to regulate the
online skill-eaming industry, ifthey
S0 desire,” technology lawyer Jay
Sayta, who appeared for the petitio-
ners in the online gaming matter,
told ET. “The historic verdict is a
boost for the nascent and burgeo-
ningonline gaming industrv.”

Sayta said the law's provisions
had “obliterated the differentiation
between games of skill and chance,
which runs contrary to well-estab-
lished jurisprudence 1aid down by
the Supreme Court.”

The petitioners had argued that
they were running legitimate busi-
nesses and since these games were
permitted to be played offline, then
they should not be banned online.

The state government had argued
that youngsters were losing large
sums while playing these games on-
line, adding that when these games
are played for stakes, it becomes a

form of gambling.

CHAIRMAN EMERITUS OF ZEE TO START DIGITAL VIDEO VENTURE

Settled Over 91% of Debt, Claims Subhash Chandra

In an open letter, Subhash Chandra says the group has come out of financial stress situation and efforts are on to clear the remaining debt

Our Bureau

Mumbai: Subhash Chandra, cha-
irman emeritus of Zee Entertain-
ment Enterprises (ZEE) and foun-
der of the erstwhile Essel Group
(now the Subhash Chandra Gro-
up), on Tuesday said he has settled
over 91% of the debt with 43 len-
ders, and the remaining dues are
in the process of being paid.

In an open letter, Chandra today
shared the details of the debt reso-
lution process and the steps taken
topay off the lenders.

Theletter came two-and-a-halfye-
arsafter Chandra’sfirst “dramatic
and unusual” letter dated January
25, 2019, where he acknowledged

committing strategic mistakes,
which caused the default and bal-
looning of promoters’ debt.

The firstletter followed acrash in
share priceof various Essel Group
companies, which eroded nearly
13,686 crore of investor's wealth
inasingle day.

“I am happy to report that we ha-
ve come out of the financial stress
situation by settling 91.2% of our
total debt to 43 lenders in 110 acco-
unts. 88.3% of the amount has be-
en paid, while the remaining 2.9%
is in the process of being paid. We
are making all the required efforts
to settle theremaining8.8% of our
total debt.  have no regrets for par-
ting with a substantial ownership
inthebusiness and specially inthe

Covering Losses

Letter comes iwo-and-a-half years after Chandra's

first “dramatic and vnusual” letter where he

acknowledged committing strategic mistakes

This had The first letter followed a
caused crash in share price of various
default and Essel Group cos X
ballooning _
of promot- This had eroded 713,686 or of
ers’ debt

‘jewels of the crown’. This was do-
ne to Keep the family's honour,”
Chandra wrote.

He added that it is his “earnest
desire” tosettletheremainingont-
standing accounts — to the best of

investors wealth ina single day 3

group’s ability and current cir-
cumstances — before the end of
this fiscal year.

Without naming any of the len-
ders, Chandra said he is in dispute
with one lender where both the si-

des seem fixated on their belief on
the amountclaimed and amountpa-
yvable with the difference being too
large. “The issue is pending in the
court for determination,” he wrote.
Chandra also said the asset di-
vestment took asetback during the
pandemic, which slowed down the
overall debt resolution process.
Chandra has reiterated that the
group has exited or sold business
including infrastructure, financial
services and print media. The pro-
moter holding in ZEE has also co-
medown to 4%, after the promoters
sold over 30% stake torepay debts.
Meanwhile, Chandra added that
group companies — Zee Learn, SI-
TI Networks and Zee Media Corpo-
ration, are going through a diffi-

cult phase of their existence, ma-
inly because of lack of capital.

Chandra added that his brother
Jawahar Goel's company — Dish
TV —isalso suffering and losing its
base because of him.

“Twould also like to publicly apo-
logise to Jawahar and his family
Along with Jawahar, 1 would also
like to convey my appreciation to-
wards my other two brothers Lax-
mi and Ashok, who are standing
by me in these difficult times,”
Chandra stated.Ending on a positi-
ve note, Chandra has said he was

planning to starta new inningsina
digital video venture.

FOR FULL REPORT, GO TO
Www.economictimes.com

UAE Bizman Buys Worli’s
Raheja Arbour for 75 cr

Kailash.Babar@timesgroup.com

Mumbai: UAE-based businessman Lov-
raj Talwar's family has bought an entire
six-storey sea-facing lnxury residential vil-
1a, Raheja Arbour in Worli, for 75 crore
from realty developer Raheja Universal.
The property with nearly 21,000 sqg ft bu-
ilt-up area has three large duplexes with
a private garden and an infinity swim-
ming pool on the terrace overlooking the

ET's email queries to Talwar’s firm and
Raheja Universal remained unanswered

until the time of going to press. Transac-

tion advisor Savills India
comment for the story.

declined to

Talwar is managing director of the
Sharjah-based Terrazzo Group, which
was set up asajoint venture in 1977.

Terrazzo is the largest manufacturer of
high-end construction products in the
Gulf region and it supplies building ma-
terial products to many of the major go-

Arabian Sea. vernment ﬂEDﬂI“l-
The project 1s built ments in the UAE.
on a plot spread over  BOOST FOR REALTY He also founded
one-fifth of an acre . . Emirates Rebar,
adjoining the land Thedeal wasfinalised which is part of e
marg residen a- " - NENA roup, In
1gielcr];:é'nem{s:_l,r ﬁgﬁlqi In Jan and Was I'f-.‘gls- thelmiéil-lﬁs to gait_gr
ng Samudra al, . - to loc man r
EdenHallandRahela  LGF€0 INFED,allOWINE factory fabricated ste-
Anchorage. . el reinforcement.
géml-.;ar has Dmi‘:tl:]l;g: the DUYEI' toavallthe T?Eammhﬁ he-%%
e the property i VoIV sSupp
ugh one of niscompa.  DENEFIt Of lower materials toall tho ma.
nies, Lord Ayyappa jorprojectsinthe UAE,
Enterprises, while Ra- Stamp UUW tnat Was including Dubai and
hejaUniversal hassold - : Abu Dhabi Internatio-
e, proparty throneti REERRIRINERIECIECVEIIN .- s P T

their subsidiary, Rad-
ha Krishna Properties,

showed the documents accessed by ET.

The deal was finalised in January and
was registered in February, allowing the
buyer to avail the benefit of lower stamp
duty thatwas valid until March end.

The state government had announced a
reduction in stamp duty charges to 2%
from 5% from September to December-end
last vear. Stampduty was charged at 3% of
the agreement value between January
and March 31. This was done to Kick-start
the real estate sector and nearly 260 linked
industries by encouraging housing sales.

meirah, BurjKhalifa,
Mall of Emirates, 5aa-

diyat Island and Yas Island, etc.

Last week, Worli witnessed another big-
ticket property transaction when a Su-
rat-based diamond manufacturing and
export firm, Hari Krishna Exports, bo-
ught an entire six-storey residential pro-
pertyonseaface from Essar Group entity,
Arkay Holdings, for 185 crore.

This transaction was concluded on Fri-
day unlike most big-ticket property trans-
actions that are being reported now but
werefinalised before March 31, the lastday
to avail the benefit of reduced stamp duty.
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US Suit Challenges Slow Green
Card Adjudication Process

Indian nationals face decades-long wait for permanent residency in the US

Priyanka.Sangani@timesgroup.com

Pune: A group of 125 Indian and Chinese
nationals have filed a lawsuit in the US
challenging the slowdown in adjudica-
ting green card approvals in a bid to save
the annual quota of green cards lapsing

attheend of thefiscal year.

The petitioners had filed applications
for permanent residency during or befo-
re December 2020, along with their de-
pendent family members (spouses and
minorunmarriedchildren). The petition
said the Department of Homeland Secu-
rity had failed to timely adjudicate certa-
in green card applications, because of
which “hundreds of thousands” of visas
are going to be wasted and hundreds of
thousands of Indian and Chinese profes-
sionals will miss the opportunity to beco-
me permanent residents. Instead, they
will fall back into an interminable “back-
log” of several years, sometimes deca-
des, before they can immigrate.

“The failure to fully adjudicate all avai-
lable visas in a fiscal year is governmen-
tal waste of epic proportions. Congress

PETITION SAID...

Department of Homeland
Security had failed totimely
adjudicate certaingreen
card applications

created a ‘spillover provision® specifical-
Iy s0 that unused visas would spillover
from the family category for unused fa-
mily-based visasintotheemplovment ca-
tegory,” said Jeff Joseph, senior partner
at Joseph Law Firm.

suit is

Due to the Covid19 pandemie, a very
low number of family-based green cards
were approved in fiscal 2020, resulting in
them being ‘rolled-over’ to the employ-
ment based categoryin FyY21.

USCIS follows an October to September
year. Indian nationals, followed by the
Chinese, face adecades-long wait time for
permanent residency in the US on acco-
unt of the annual couniry caps on the
numberof greencardsthatcanbeissued.

Themost recent data from USCIS shows
that approximately 273,000 employment-
based green card applications were pen-
dingasof March 31, 2021.

“USCIS’ inability or unwillingness to
adjudicategreencardapplicationsinati-
mely manner is goingtolead to theloss of
at least 100,000 green cards in just under
60 days,” said Greg Siskind, founding
partner at Siskind, Susser PC and attor-
ney to the plaintiffs. “That will mean ma-
ny years of exira waiting for people who
havealready, in many cases, been waiting
more than a decade for a green card. This

designed to force USCIS to institu-

te immediate changes to prevent this
from happening.”

UST Looks to Hire 10k+ Hands
Globally in 2021 on Digital Wins

Tech firm chalks out hiring plan to meet digitalisation demand

Our Bureau

Pune: Digital transformation solutions
firm UST said it intends to hire over 10,000
new emplovees globally in 2021, as itseesan
acceleration in demand for digital transfor-

mation solutions.

This would mean an almost 40% increase
over its current workforce of 26,000. Since

15,000 employess

Asia Pacific regions

the onset of the pandemic, UST has further

accelerated the digital transformation of
companies and therise of the digital econo-
my, which has spurred demand for hiring

skilled talent, it said.

The company said this includes 2,000 ent-
rv-level engineering positions with skillsin
app development

cybersecurity,

MANU GOPINATH
Joint Chief Operating Officer, UST

These new hires will support ongo-

ing development of our industry-
leading products and platforms

and

modernisation and automation, among

others. It will add more engineers and crea-

tive thinkers, it said.

UST currently hasinindla
Codeclined 1o
share no. of posl-
South America, Eu-
; tlons that will be
rope, Australia and the =i haeh

TaKeover Code:
J&K Govt Gets
Exemption for
Bank Stake Buy

MUMBAI Sebi has given ex-
emption to the government
of Jammu and EKashmir
from the takeover code for
its proposed purchase of
6.06% shares in Jammu &
Kashmir(J&K) Bank.

Following the proposed ac-
guisition, the shareholding
of the Jammu & Kashmir
government, promoter of
J&EK Bank, will increase
from 68.18% t0 74.24 %.

The 6.06% increase in sha-
reholding on account of the
preferential allotment in
thebank in FY22, hastrigge-
red Sebi's takeover rules.

The regulator said there

ding products and platforms that will scale will be no change in control

EBIDTA

EBIDTA

MARGIN

EPS

{ ¥ in Lakh except per share data)

STANDALONE CONSOLIDATED
Quarter Quarter Year Quarter Quarter Year

Particulars Ended Ended Ended Ended Ended Ended

30.06.2021 | 30.06.2020 | 31.03.2021 | 30.06.2021 | 30.06.2020 | 31.03.2021

(Unaudited) | (Unaudited) | (Audited) | (Unaudited) | (Unaudited) | (Audited)
Total Income from Operations 6,631.44 | 247572 |22,78419 | 6,631.44 | 247572 | 22,784.19
Net Profit / (Loss) for the Period (before Tax, 416.72 | (167.61) | 1,680.94 416.16 | (173.82) | 1,591.10
Exceptional and/or Extraordinary items)
Net Profit / (Loss) for the period before Tax 416.72 | (167.61) | 1,680.94 416.16 | (173.82) | 1,591.10
(after Exceptional and/or Extraordinary items)
Net Profit / (Loss) for the period after tax 30467 | (167.61) | 1,966.54 30411 | (173.82) | 1,876.70
(after Exceptional and/or Extraordinary items)
Total comprehensive income for the period 313.72 | (171.10) | 2,002.74 31316 | (177.31) | 1,912.90
[comprising Profit/ (Loss) for the period (after
tax) and other [Comprehensive Income
(after tax)]
Equity Share Capital 2659.09 | 249479 | 2659.09 | 2659.09 | 249479 | 2,659.09
Reserves (excluding Revaluation Reserve as
shown in the Audited Balance Sheet of the N.A. N.A. | 8777.93 N.A. N.AA. | 8,299.87
previous year)
Earnings Per Share (of ¥ 10/-each)
(for r::mjtinuing and discontinued operations)-
a) Basic 1.15 (0.67) 7.76 1.14 (0.70) 741
b) Diluted | 115 (0.67) 7.40 1.14 (0.70) 7.06

Notes:

1.The above is an extract of the detailed format of Quartery/Annual Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/Annual Financial Results are avallable on the Company’s website
at www.pefhakoba.com and the Stock Exchange's Website at www.nssindia.com and www.bseindia.com

2. The above results are reviewed by the audit Committee and were approved and taken on record by the Board of Directors atits meeting held on 3™ August, 2021,

For & on behalf of Board of Directors
HARSH VARDHAN BASSI

Place : Mumbai
Date : 3" August, 2021

Digitally signed
ANMIR by AMI SAMIR
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Managing Director

DIN:00102941

") EAST CENTRAL RAILWAY &5

E-TENDER NOTICE

The Divisional Railway Manager
(EnggVE.C.Railway/Samastipur for and on
behalf of the President of India invites Open
Tender from experenced and financialy
capable tenderers for the following works in
E-Tendering mode of IREPS web portal of
Indian Raflways : SI. No. 1. Tender Notice
Mo, TC-52-2021-5SPJ Name of work: Civil
Engineering wark for "Caonstruction of
Relay room (2.5mx3.5m), IPS room
(3.0mx3.5m) & Battery room (3.5mx3.5m)"
in connaction with “intarlocking of 02 Nos,
LC gate in SPJ Division™ (LC No. 36
between DBG-5KI & LC Mo. 06 between
MFP-5MI Section). Tender Value. (In T):
21,42 602.86 Earnest Money (In ¥): 0.00
Completion period of the work: 12
Mankhs Sl Mo. 2. Tender Notice No.TC-
53-2021-5PJ) Name of work: Al
Bapudham Matihari-lmprovement of water
supply pipeline. Tender Value. (In T):
20,98 516.52 Earmest Money (In T): 0.00
Completion peried of the work: 06
Months 5l. No. 3. Tender Notice No. TC-
54-2021-5P) Name of work: Civil
Engineering works in connection with
provision of 02 Mos. Lift at Bettiah Station
under Jurisdiction of ADEN/BME]. Tender
Value. (In ¥): 5576,675.72 Eamest
Money (In T): 0.00 Completion period of
the work: 06 Months Sl No. 4. Tender
Motice No. TC-55-2021-5PJ Name of
work: Provision of monumental flag in
crculating area of Beftiah & Raxaul,
Tender Value. (In ¥): 25,26 396.63
Earnest Money (In T): 0.00 Completion
period of the work: 02 Months Sl.No. 5.
Tender Motice MNo. TC-56-2021-3PJ
Mame of work: Repairs fo either side of
approach road of L.C. no. 1 and station
approach road in Beltiah siation. Tender
Value. {In ¥): 2217264357 Eamest
Money (In T): 0.00 Completion period of
the work: 06 Months SLNo. 6. Tender
Motice No. TC-57-2021-5PJ Name of
work:; At Bettiah- Improvement of front
face of siafion building with beautification
of concourse and circulating area. Tender
Value, {In ¥): 2014408658 Eamest
Money (In T): 0.00 Completion period of
the work: 08 Manths 1. Last Date & time for
receiving of Tender in E-Tender mode on
IREPS web portal- 23/08/2021 upto 12.00
hours, 2. Opening Date & lime for E-Tender:
23/08/2021 after 12.00 hours. 3. Website
particulars where compiete details of tender
& tender document can be seen on
Website: www.ireps.gov.in.
Amendmentsimodifications, if any shall not
be published in the newspapers but the
same shall be uploaded in the website,
Sr.Divisional Engineer/Co-ord
E.C.Railway/Samastipur
PRISBB/ISPJIENGGITI21-22/T6

with the considerable growing demand for following the acquisition.
“These our solutions,” said Manu Gopinath, joint —OurBureaun
new hires chief operatingofficer, UST.
will sup.  “Withourflexibility and hybridworkplace RURLRAR LR AR AR AR RE L RRARE L EROR ERORNR IR
port the culture, we embrace solving business-criti-
ongoing de- calproblemsof our customers and promote PaYments
velopment  entrepreneurship as they are the catalysts
of our in- of innovation,” said Alexander Varghese, Banks Cal'l A‘tt
| s ™
et fafi?e SJVN Limited Publicissue
; (T HOFR U (A= 7w SR # H§99 I5A) MUMBAI Sebi on Tuesday al-

(A Joint Venture of Govt. of India & Govt. of H.P.)
CIN No. L4010AHP19688G0I008409

i

Onling bids {e-tender) on Domestic Competitive Bidding (DCB) basis were
invited by SJVN for EPC contract package covering Design & Engineering
Services, Civil and Hydro-Mechanical works of Sunni Dam Hydroelectric Project
{382 MW) in Distt. - Shimla and Mandi, Himachal Pradesh. In said tender, a
new Mote, sr. no. {ix) has been added under ‘Notes for Clause Nos. 5.5.1 fo
5.5.4 (Minimum Qualifying Requirements)’in Volume-1, Seclions-2, ITB to
Bid Documents. For more details, visit websites www.sjvn.nic.in, https:/isjvn.
abeprocura.com and www.aprocure.gov.in Last date of bid submission |s

07.09.2021 (1300 hrs.). HOD (Civil Contracts)

SJVN Corporate Office Complex, Shanan, Shimla-171006 (H.P.)
\ Dated: 03.08.2021

@ SOUTH WESTERN RAILWAY

TEMDER NOTICE Mo. 1672021 Dated 29/07/2021
The undersigned on behalf of the Prasident of India, invites E-Open Tenders

through IREPS anly for supply of following items:

4 Corrigendum to e-Tender No.: DCB-CCD-SDHEP-430-01 R

E-mail: eivileontract@sjvn.nic.in /

Tender clﬂsing Time: 14:00 Hrs.

lowed payvments banks to
actas investment bankersto
apublicissue.

The regulator said non-
scheduled payments banks,
which have prior approval
from RBI, would be able to
carry out the activities as a
banker to an issne.

“The movement of funds
from the investor to issuer
shall only be made through
the savings account of the
investor held with the pay-
ments bank,” Sebi said in a
circular. — Our Burean

Big 3 Grab

63% of Cloud

sL| Tender No. | Description in Brief (E-Open Tenders)|  Qty. Blucoizond
1| 65215004 Dwgan Generation Plant 1000 LPM| 01 MNos | 06.08.2021
21 43291030 | Measuring and Monitoring relay TE3 Mos | 09.08.2021
51 30211018 | POH Kit 1000 Set | 09.08.2021
4 | 30211348 | OH Kit for C3W type 1019 Set | 12.08.2021
| 5 | 30211115 | Silent Block for anchor link 11422 Mos | 13.08.2021
6 |65215003C| Liquid Oxygen Gas Plant 01 Nos | 17.08.2021
7 | 17211306 | Gaskatl top header to pipe flange 1766 Nos | 25.08.2021
8 | 81215002 L”::;f:éa' oxygen gas for culting and |, 4500 Gum) 30.08.2021
9 | 17211389 | Seal kit for sander magnet 548 Nos | 25.08.2021

For details log on: www.ireps.gow.in

L ISRPL

{IV of 10CL and TSRC Corporation, Taiwan)
Website: www.lsrpl.co.in, Email: sachin.verma@isrpLco.in / varinder.kumar@isrpl.co.in

CIN: U25190DL2010PTC205324

JENDER NOTICE
Sealed Tenders are invited for following Service Contracts:

Description Duration Due date
Security Services at ISRPL 2 Years 10.08.2021
Supply of Manpower for Rotary Equipment
Maintenance & Workshop -Mechanical 2 Years 10.08.2021
Maintenance at ISRPL

Tender documants may be downloaded from website isrpl.co.in/Download [ Tender Doc
respective tender or direct by link hitp://isrl.co.inftenders_docs.htm!  Head - Materials

Flant: Opp. Naphtha Cracker Polymer Terminal Gate, PO Panipat Refinery,
Panipat, (Har) 132140, Ph No: 0180-2529113/9145/9100, Fax No:0180-2529138

Infra Market

MEW DELHI The enterprise
spending on cloud infras-
tructure servicesreached $42
billion in Q2, increased $2.7
billion from the previous
quarter. Amazon's world-
wide market share nudged
back up to 33%. Microsoft
and Google accounted for an-
other 30% and the next 20
cloud providers combined
had a 28% market share, data
showed. “This market con-
tinues to be a runaway suc-
cess story for Amazon, Mi-
crosoft, Google and some oth-
er cloud providers. You
would not normally eXpect to
see growth rates actually in-
creasing in such a huge and
rapidly developing market,
yvet once again that is what
our research has shown,”
said John Dinsdale, a Chief
Analyst at Synergy Research
Group.—IANS
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NOTICE

Notice is hereby given that the Original
Purchase Agreement of my flat C/110
Shivtirth CHS, Mahesh Park, Tulinj

PUBLIC NOTICE
Notice is hereby given that Shri Suresh Advani,
has agreed to sell the residential flat at 14,
Sind Sagar, plot no 92, Road no 14 A, Wadala
North, Mumbai - 400031, is free from all
encumbrances. Any person having any right,

Company to issue duplicate certificates.

NOTICE
Notice is hereby given that the certificates for Navin Fluorine International Limited have
been lost or misplaced and the share holders of the said securitieshave applied to the

Any person who has a claim in respect of the said securities should lodge such claim with
the Company at its Registered Office within 15 days from this date, else the Company will

itle, i lai f
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3 The above is an extract of the detailed format of Quarterly and yearly Financial Results filed with the Stock Exchanges under Regulation
33 of the SEBI (Listing Obligations and Other Disclosure Requirements) Regulations, 2015. The full format of the quarterly financial results
are available on the websites of the concerned Stock Exchanges at www.bseindia.com and www.nseindia.com and also on the website of the
Company at www.kaya.in.

4 Figures for the previous quarter has been regrouped and rearranged wherever necessary.

For and on behalf of the Board
Sd/-
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