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BSE Limited 
Phiroze Jeejeebhoy Towers, 
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National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1, G Block,  
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Ref.: Newgen Software Technologies Limited 
(NEWGEN/INE619B01017) 

 Sub: Submission of results in Machine Readable / Legible / Searchable Form 

 Ref.: Outcome of the Board Meeting held on 02nd May 2023. 

Dear Sir/Ma’am 

This is with reference to the mail received from National Stock Exchange (NSE) for submission of 
results in Machine Readable / Legible / Searchable Form.  

In this regard, we are hereby submitting financial results dated 02nd May 2023 in Machine Readable 
form. 

Kindly take this in your records. 

Thanking you. 

For Newgen Software Technologies Limited 

Aman Mourya 
Company Secretary 

Encl.: a/a 
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Newgen Software Technologies Limited 

CIN: L72200DL l992PLC049074, Registered Office: E-44/13, Okhla Phase 11 , New Delhi 110020, India 
Tel: +91 ll 46533200, 26384060, 26384146 Fax:+91 ll 26383963 

Date: 02nd May 2023 

BSE Limited National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers, Exchange Plaza, Plot No. C/1, G Block, 
Dalal Street, Bandra- Kurla Complex 
Mumbai - 400001 Bandra (E), Mumbai - 400051 

Ref.: Newgen Software Technologies Limited Ref.: Newgen Software Technologies Limited 
(NEWGEN/INE6l9B01017) (NEWGEN/INE619B01017) 
Scrip Code - 540900 

Sub.: Outcome of the Board Meeting held on 02nd May 2023. 

Dear Sir/ Ma'am, 

This is to inform you that the Board of Directors of the Company at its meeting held today i.e. Tuesday, 
02nd May 2023 which commenced at 11 :00 AM. and concluded at 12: 15 P .M. has inter-alia: 

1. Approved the Audited Standalone and Consolidated Financial Results of the Company for the 
Quarter and Financial Year ended 3pt March 2023. Accordingly, pursuant to Regulation 33 of 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we are enclosing 
herewith the above-mentioned Financial Results along with Auditors' Reports thereon and a 
Declaration by the Chief Financial Officer of the Company under Regulation 33(3)(d) of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 . 

2. Approved convening 31 st Annual General Meeting ("AGM") of the Company on Tuesday, 27th 
June 2023. 

3. Recommended a final dividend of Rs.5/- (Five Rupees) per Equity Share of Rs. 10/- each, (i.e., 
50% on the paid-up equity share capital) of the Company for the financial year 2022-23. Dividend 
on equity shares, if declared, at the ensuing AGM, will be credited/dispatched to the eligible 
members after the AGM within the time limit as prescribed under the Companies Act, 2013 and 
other applicable laws. 

4. The record date/ cut-off date for the purpose of determining the name of members for 
entitlement of dividend, if declared, at the ensuing AGM of the Company, will be Tuesday, 20th 

June 2023. 

The above information will be made available on the Company's website at www.newgensoft.com. 

This is for your kind information and record. 

Thanking you. 

For Newgen Software Technologies Limited 
AMAN ~:~1~~~/' 
MOURYA ~;\~!~':o~:;~'. 

AmanMourya 
Company Secretary 

Encl.: 

info@newgensoft.com www.newgensoft.com 
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Newgen Software Technologies Limited 

CIN: L72200DL l992PLC049074, Registered Office: E-44/13, Okhla Phase 11 , New Delhi 110020, India 
Tel: +91 ll 46533200, 26384060, 26384146 Fax:+91 ll 26383963 

Date: 02nd May 2023 

BSE Limited National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers, Exchange Plaza, Plot No. C/1, G Block, 
Dalal Street, Bandra- Kurla Complex 
Mumbai - 400001 Bandra (E), Mumbai - 400051 

Ref.: Newgen Software Technologies Limited Ref.: Newgen Software Technologies Limited 
(NEWGEN/INE619B01017) (NEWGEN/INE619B01017) 
Scrip Code - 540900 

Sub.: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 
Reguirements) Regulations, 2015. 

Dear Sir/ Ma'am, 

I, Arun Kumar Gupta, Chief Financial Officer of Newgen Software Technologies limited (CIN: 
L72200DL1992PLC049074) and having its registered office at E-44/13, Okhla Phase-II- 110020 New 
Delhi-110020 hereby declare that the Statutory Auditors of the Company, Mis Walker Chandiok & Co 
LLP, Chartered Accountants (Firm Registration No.:001076N/N500013) have issued their Audit 
Report on Audited Standalone and Consolidated Financial Results of the Company for the Quarter and 
the Financial Year ended 31 st March 2023, with unmodified opinion. 

Thanking you. 

For Newgen Software Technologies Limited 
OlgltallyslgoedbyARUN 

ARUN KUMAR GUPTA ~:\Ro~:~ , 2:18:59 

+o5'30' 

Arun Kumar Gupta 
Chief Financial Officer 

info@newgensoft.com www.newgensoft.com 
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Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended)  
 
 
To the Board of Directors of  Newgen Software Technologies Limited 
 
 
Opinion 
 

1. We have audited the accompanying  consolidated annual financial results (‘the Statement’) of Newgen Software 
Technologies Limited (‘the Holding Company’) and its subsidiaries (the Holding Company and its subsidiaries 
together referred to as ‘the Group’), for the year ended 31 March 2023, attached herewith, being submitted by 
the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’). 
 

2. In our opinion and to the best of our information and according to the explanations given to us and based on 
the consideration of the reports of other auditors on separate audited financial statements of the subsidiaries, 
as referred to in paragraph 12 below, the Statement: 
 
(i) includes the annual financial results of the entities listed in Annexure 1; 

 
(ii) presents financial results in accordance with the requirements of Regulation 33 of the Listing Regulations, 

and 
 

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable Indian Accounting Standards (‘Ind AS’) prescribed under section 133 of the Companies Act, 2013 
(‘the Act’) read with the Companies (Indian Accounting Standards) Rules, 2015, and other accounting 
principles generally accepted in India, of the consolidated net profit after tax and other comprehensive 
income and other financial information of the Group for the year ended 31 March 2023. 

 
Basis for Opinion 

 
3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the 

Act. Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the 
Audit of the Statement section of our report. We are independent of the Group, in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India (‘the ICAI’) together with the ethical 
requirements that are relevant to our audit of the financial results under the provisions of the Act, and the rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and 
the Code of Ethics. We believe that the audit evidence obtained by us together with the audit evidence obtained 
by the other auditors in terms of their reports referred to in paragraph 12 of the Other Matter section below, is 
sufficient and appropriate to provide a basis for our opinion. 
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Responsibilities of Management and Those Charged with Governance for the Statement 
 

4. The Statement, which is the responsibility of the Holding Company’s management and has been approved by 
the Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual financial 
statements. The Holding Company’s Board of Directors is responsible for the preparation and presentation of 
the Statement that gives a true and fair view of the consolidated net profit or loss and other comprehensive 
income, and other financial information of the Group in accordance with the Ind AS prescribed under section 
133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The 
Holding Company’s Board of Directors is also responsible for ensuring accuracy of records including financial 
information considered necessary for the preparation of the Statement. Further, in terms of the provisions of 
the Act, the respective Board of Directors/management of the companies included in the Group covered under 
the Act, are responsible for maintenance of adequate accounting records in accordance with the provisions of 
the Act, for safeguarding of the assets of the Group, and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that 
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively, for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the financial results, that give a true and fair view and are free 
from material misstatement, whether due to fraud or error. These financial results have been used for the 
purpose of preparation of the Statement by the Directors of the Holding Company, as aforesaid. 
 

5. In preparing the Statement, the respective Board of Directors of the companies included in the Group, are 
responsible for assessing the ability of the Group, to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting, unless the respective Board 
of Directors/ management either intends to liquidate the Group or to cease operations, or has no realistic 
alternative but to do so. 
 

6. The respective Board of Directors of the companies included in the Group, are responsible for overseeing the 
financial reporting process of the companies included in the Group. 
 
Auditor’s Responsibilities for the Audit of the Statement 
  

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. 
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance 
with Standards on Auditing specified under section 143(10) of the Act will always detect a material 
misstatement, when it exists. Misstatements can arise from fraud or error, and are considered material if, 
individually, or in the aggregate, they could reasonably be expected to influence the economic decisions of 
users taken on the basis of this Statement. 
 

8. As part of an audit in accordance with the Standards on Auditing specified under section 143(10) of the Act, we 
exercise professional judgment and maintain professional skepticism throughout the audit. We also: 
 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for 
expressing our opinion on whether the Holding Company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of such controls.  
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• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of Board of Directors’s use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the ability of the Group, to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the 
related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, 
future events or conditions may cause the Group to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 
whether the Statement represents the underlying transactions and events in a manner that achieves fair 
presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/ financial statements of the 
entities within the Group, to express an opinion on the Statement. We are responsible for the direction, 
supervision and performance of the audit of financial information of such entities included in the Statement, 
of which we are the independent auditors. For the other entities included in the Statement, which have 
been audited by the other auditors, such other auditors remain responsible for the direction, supervision 
and performance of the audits carried out by them. We remain solely responsible for our audit opinion.  

 
9. We communicate with those charged with governance of the Holding Company, regarding, among other 

matters, the planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 
 

10. We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 
 

11. We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1/44/2019 dated 29 March 
2019, issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

 
Other Matter 
 

12. We did not audit the annual financial results of 8 subsidiaries included in the Statement, whose financial 
information reflects total assets of ₹ 25,513.63 lacs as at 31 March 2023, total revenues of ₹ 42,315.15 lacs, 
total net profit after tax of ₹ 1,453.03 lacs, total comprehensive income of ₹ 2,198.56 lacs, and cash flows (net) 
of ₹ 885.62 lacs for the year ended on that date, as considered in the Statement. These annual financial 
statements/financial results have been audited by other auditors whose audit reports have been furnished to 
us by the management, and our opinion in so far as it relates to the amounts and disclosures included in respect 
of these subsidiaries is based solely on the audit reports of such other auditors.  
 
Further, of these subsidiaries, 6 subsidiaries, are located outside India, whose annual financial 
statements/financial results have been prepared in accordance with accounting principles generally accepted 
in their respective countries, and which have been audited by other auditors under generally accepted 
accounting principles applicable in their respective countries. The Holding Company’s management has 
converted the financial results of such subsidiaries from accounting principles generally accepted in their 
respective countries to accounting principles generally accepted in India. Our opinion, in so far as it relates to 
the amounts and disclosures included in respect of these subsidiaries, is based on the audit report of other 
auditors and the conversion adjustments prepared by the management of the Holding Company and audited 
by us. 
 
Our opinion is not modified in respect of this matter with respect to our reliance on the work done by and the 
reports of the other auditors. 
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13. The Statement includes the consolidated financial results for the quarter ended 31 March 2023, being the 

balancing figures between the audited consolidated figures in respect of the full financial year and the published 
unaudited year-to-date consolidated figures up to the third quarter of the current financial year, which were 
subject to limited review by us. 
 
 
 
For Walker Chandiok & Co LLP  
Chartered Accountants 
Firm Registration No.: 001076N/N500013 
 

 
 
 
Neeraj Goel 
Partner    
Membership No. 99514 
UDIN: 23099514BGSCMV7784 
 
Place: Gurugram 
Date: 2 May 2023 
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Annexure 1  
 
List of subsidiary companies included in the Statement 
 

1. Newgen Software, Inc. 
2. Newgen Computers Technologies Limited 
3. Newgen Software Technologies PTE. Ltd. 
4. Newgen Software Technologies (UK) Limited 
5. Newgen Software Technologies Canada, Ltd. 
6. Newgen Software Technologies Pty Ltd 
7. Number Theory Software Private Limited  
8. Newgen Software Technologies L.L.C. 
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Independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) 

 
 

To the Board of Directors of Newgen Software Technologies Limited  
 

Opinion 
 
1. We have audited the accompanying standalone annual financial results (‘the Statement’) of Newgen Software 

Technologies Limited  (‘the Company’) for the year ended 31 March 2023, attached herewith, being submitted 
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’). 
 

2. In our opinion and to the best of our information and according to the explanations given to us, the Statement: 
 
(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing Regulations, 

and 
 

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable Indian Accounting Standards (‘Ind AS’) specified under section 133 of the Companies Act, 2013 
(‘the Act’), read with the Companies (Indian Accounting Standards) Rules, 2015, and other accounting 
principles generally accepted in India, of the standalone net profit after tax and other comprehensive income 
and other financial information of the Company for the year ended 31 March 2023. 

 
Basis for Opinion 

 
3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the 

Act. Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the 
Audit of the Statement section of our report. We are independent of the Company in accordance with the Code 
of Ethics issued by the Institute of Chartered Accountants of India (‘the ICAI’) together with the ethical 
requirements that are relevant to our audit of the financial results under the provisions of the Act and the rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and 
the Code of Ethics. We believe that the audit evidence obtained by us, is sufficient and appropriate to provide 
a basis for our opinion. 
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Responsibilities of Management and Those Charged with Governance for the Statement 
 

4. This Statement has been prepared on the basis of the standalone annual financial statements and has 
been approved by the Company's Board of Directors. The Company’s Board of Directors is responsible for 
the preparation and presentation of the Statement that gives a true and fair view of the net profit and other 
comprehensive income and other financial information of the Company in accordance with the Ind AS 
specified under section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015 
and other accounting principles generally accepted in India, and in compliance with Regulation 33 of the 
Listing Regulations. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of the Statement 
that gives a true and fair view and is free from material misstatement, whether due to fraud or error.  
 

5. In preparing the Statement, the Board of Directors is responsible for assessing the Company’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or 
to cease operations, or has no realistic alternative but to do so. 
  

6. The Board of Directors is also responsible for overseeing the Company’s financial reporting process. 
 
 
Auditor’s Responsibilities for the Audit of the Statement 
 
7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 

material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with Standards on Auditing, specified under section 143(10) of the Act, will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of this Statement.  

 
8. As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of the 

Act, we exercise professional judgment and maintain professional skepticism throughout the audit. We also: 
 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.  

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for 
expressing our opinion on whether the Company has in place an adequate internal financial controls 
with reference to financial statements and the operating effectiveness of such controls.  

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors.  
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• Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the Company’s ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor’s report. However, future events or conditions may cause the Company to cease to continue as 
a going concern.  

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represents the underlying transactions and events in a manner that 
achieves fair presentation. 

 
9. We communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit.  

 
10. We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

 
Other Matter 
 
11. The Statement includes the financial results for the quarter ended 31 March 2023, being the balancing 

figures between the audited figures in respect of the full financial year and the published unaudited year-
to-date figures up to the third quarter of the current financial year, which were subject to limited review by 
us. 

 
 
 
For Walker Chandiok & Co LLP  
Chartered Accountants 
Firm Registration No.: 001076N/N500013 
 
 
 

 
 
Neeraj Goel 
Partner    
Membership No. 099514 
UDIN: 23099514BGSCMX9869 
  
Place: Gurugram 
Date: 2 May 2023    
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Statement of Consolidated Financial Results of New gen So fl ware Technologies Limited 

for lhe quarll'r and year ended 31 _March 2023 

(Amount in Rupees lakhs) 

Quarter ended Yc;n· ended 

31 ~larch 31 December 31 March 31 March 31 March 

Particulars 2023 2022 2022 2023 2022 
(Audited) (Urrnudited) (Audited) (Audited) {A udited) 

(Refer uolc 2) (Rel"cr nute 2) 

I Income 

Rcvcnu =! from operations 30,505.0 1 25 ,491.50 23 , 142.03 9~,397.88 77,8%. 15 
Olher income 787 .57 938.76 5 13.44 3,398.57 2,991.:?0 

To :;11 income 31.,292.5~ 26,430.26 23,655.47 1,011,796.45 80,887.35 

II Expense~ 
Employc~ benefits l!xpenscs 14. 154.58 13,041.41 11,122.45 51,589.93 40,901.36 
Finance co~: ts 118 .2 1 107.56 154.76 425. 10 349.16 

D!.!pn:cialion and amn rtisation expenses (,78 .60 616.23 495.02 2.466.9 1 1,7(,3.03 

Other e.,pcnscs 6.705.48 6 ,558.28 5.'.!75.43 24 ,586.46 17,528 .44 

Total expenses 21,656.87 20,323.48 17,047.66 79,068.40 60,541.99 

Ill P.-ofit before tax 9,635.71 6,106.78 6,607.Hl 21,728.05 20,3 45.36 

I\' Tax expense 
Current lax 2,023.48 1,086.67 976.25 4.359.92 3,369.64 

Defe1Ted lax (credi t) / charge (24S.99) 199.79 ( 109. 14) (258.40) 554.25 

Total tax expense 1,774.49 1,21!6.46 867.11 4,101.52 3,923 .1!9 

V Net pror:t for the period / year 7,86 1.22 4,820 .32 5,7411.;o l"t,626.53 1_6.421,47_ 

VI Other con'prchrnsivc incomc/( los s) for the pl'riod / year 

Items lh at will nut be reclassified suhsequently to profit or loss 

Rcmcas i,rcmcnl of <lcrincd brncl"i l liabil:ty/(asscl) 192.75 (68 .65 ) (J9H,-1) (13.20) (JI 6.~ry) 

Tm:.)ll1L tux [clatir.g lo items that will not ht: ri.:cla ss ilied lo 
(67.J6 ) 2J.99 1_;7_55 J.6 1 110.6.1 

pr,Hit 0r loss 

[';et utlu.• r l1omprchcnsivc incomc/(luss) not to he reclassilicd 
125.39 (44.66) (256.0'1) (8.59; (205.1)(,) 

suhsaqucnlly to profil or loss 

Items th at will he recl a.;s;lied suhS1·que11lly to profil or loss 

Dr.b l in.l tnuncnts through ot hl!r comprch.; 11siv1.~ income• net 
5 1.75 (21.61) (45 .(,2_) (2:l l. 70) (<15.89) 

ch.i ngc in fai , n1 lu~ 

l!lCO\l•i! tP.X r~lating to it 1:111s that will be rcc lassifit..!d 10 profit or 
(1 2. 05) 5.03 1:i .94 (,5. 63 33.~ I 

loss 

Exc l1 ange ~iffl;!rcnccs on trans lation of foreign opera ti ons 80. 15 434 .44 1"6 I .'.! I '74) ,;; ~ 196.2 : --
Net ether comprchcnsivt• incn mi.! to he r~~lassifil.-d 

11 9.85 417.86 lZ 1.53 519.46 13J.8J 
suhs,•qucnlly lo profit or loss 

Ofa ,, r con1pn•hc11 ,.ive income/ (loss) for lhe period / yea r , ucl 
245.24 373.20 (124.56) SZ0.87 (72.UJ 

.ifi ncmll'· tax I_ -
Vil 't'ot:11 comtlrche:n~ivc income for the pc,riod / )·car 8, 1116 ,46 5 ,193.52 5,(,16. 14 IH,147 40 

""~ 
--- · 

\'Iii Pr,-,n( ror thr prriolt ,1 y~ar attri,)mal>lc to 

Sln rch,,1,Jcrs oJ'tl.r: c ,, mpany 7.R6 1.22 4,820.32 5. 740. 70 17,626 :,J 16,4 2147-

N\in•conlrolling i11tt.:n.:st . - - - • ' I 

7,861.22 4,8 20.32 . 5i240.7Q__ 17,626.SJ 16,421.47 

( 1tl1c1 cnnrprch_cnsi\'C incMm•/( loss) for tit,• p <' riod / year 
---------, IX 

attr ibntaule to ! 
Sh.arcilnldcr:-: ol't l1 e C( 1111p,111y 245.24 373.20 ( :24 .5 li) 5211 h7 (72. 13 ), 
Non-cont;·c,ll ing :ntcresl - - --

; 245.24 J 7J.2() ( 124.56) 5Z0.P.7 (72. IJ , -~-- -----
X 

'f11t:tl :oar;prC'hl·nsivc inc".1111c for the period / yu1r aUrihutahlc 
to 

. Sh~rdto l<lcrs ,1fthe Compa,,y ,, 8, 1 0o .46 5, 193 .52 5 ,6 16. 14 18, i 17.41) 16",34\' 34 

~1~11-1..vntroll ing inten .. st - - - . . 
-----

8,106.46 5, 193.52 :'i,h l 6. J,I 18,1'47.40 l 6,.\49.34 

~nid ;,p e,;uity sha'rc r :1pita l (fa,e v,.hu·. Rs. l 0 c,ich) 
>------·- f-·---· -----

XI 6,965.57 6,964. 33 6,954.02 6,965.57 6,95 ·1.02 

;rn IOLlwr eq~il) ' Q0.7 1C.% 14_i 86.09 

XIII ~£_ar.nin~~ nc~ cq11I~v slrn.·c of !h. 1·0 eac h_ 

R.15 ·1 . 
~ J _l_ 3u.; ic (1, R,.) . 11 .29 il.92 25 32 23 65 I 

Di luted (in R·;. ) 11.04 r,.89 25.00 Tl ·q l f..22..l. - · . ) . - -



r?!J newgen 

Sta!cmcnt or Stand alone Financial Rl•sul1s of Ncwgcn Softw;-irc Tcchnnlogics Limited 

for lhc <i•mrlcr and yea r end ed 31 March 21123 

I11co1:1c 
Rcvrnui..• fi -oi 11 011cr,.!icw s 
Other :ncumc 

·.-ot:1! income 
II Ex pense~ 

Empluyt.!c bl!nclits cxpcn sL'S 

f-i1111m:c COSIS 

P;1rticulars 

Depreciation a11d a1nor1is,1tio11 expenses 
Oth~r ';xpens ::-. 

Tnt;1I cx111:nscs 

Ill P rofit bcfo,·e tax 

IV Ta x expense 

"C:ur;\::lll Iii :\ 

8d1.•,ffcd t:1.x (crt!dit) I ch;irgc..: 
Total t ax expense 

V Net prolit for tl ,cpc riod / year 

VJ Otlw;· ~fl lll '.)n! hcn~iv~ i~~f01:1e i (loss) fur tin• pu·io,!/ycar 

Item\ th.~t will 1101 i J!! rccl~\ssific t.l ~ul.Jscqucntly to pl'nlit or loss 

R~ir1.::·su:·•:m~nt oft!t::lini:d b~!llt!lit liahi l:ty / (:.issct) 
Lu.:omc lax rdating I" ilcm.; that will not be 1 :xlassitic<! to profit or loss 

Nd 0, hcr rm,;prchcnsi\'c inc,,mc / (loss) nut h, he rcd:1!.silicd subscqucnlly lo 1>rofil 

or loss 

Item~ Urnt ~viii he rcdi,ss ilicd suhsrquc ntly In prolil (1r loss 

Dd>t i,;struml!: 11.~ thro~1gh <.,ther t:ompn.:ln:nsivc ini.:or.1..! - nl!l cha11g l! in fair va lue 

lnt·oml! l.1 '- re bring 10 it:.! 111.:; tlwt \\ ill be rt!classili t d tn pc-u lit or los-. 

Net othc;· cOn1prd1•.~11si\c !m:omc / (h ss) to hl' n •das~ilicd suhsl•q111:n:ly to profit ,,r 
loss · 

Orhcr c;1mprt!hc11sl,1c income/ (lo,or;s) for the period/ year, c1ct qf incoml' tax 

VI I Tnl~,i com pn•hcnsivc income for {he pt•riocl / yc;u 

VIII Pro li t for the pl'riud / ~ca r .itcributaiJh.? to 

Sh~1ch:>lclcr:i of1lw Comp:1ny 

IX Otl11.·r ~o,mp_rchcmivc. ir,co 111.,~ / {loss) for the period .' yc;1r at1rihutahlc l"o 

S11:in::holdcrs .ul"thc Co1n!Jany 

X T ntal comp:·ehcnsivc income for the period / ) 'Car atrr ih11t:1hlc to 
Sharchol~crs oflhc Company 

XI Paidnp Cl(l<ily s_harc capit a\ (face ,0alue Its. 10 cath) · 

XII Other cr1uiry 

XIII Earnit, bS pcr.cq ... 1ily , h;re or Rs. 10 lac h 

Uas;c ( in Rs. ) 

.Dilutr.d ~ :;_.)_~----~------·----

31 1\-iarch 

2023 
(Audited) 

(Refer note 2) 

Quarter endr.d 

JI December 
2022 

(Unaudited) 

31 March 

2022 
(Anllitcd) 

{P..cf~r note 2) 

(Amount in Rupees l:1khs) 

Year ended 

31 March 
2023 

( •\mli!cd) 

31 March 
2022 

(Auditcrl) 

r------- ------
28,34!1.}8 13.489.7\J 21.057 JU i:x.7::o u,. I .. . ,,78 , 7 

7 10.8-1 928 . .19 cf,~ \ ~ .1.1 1448 2,'J<) ', 18 
~--2~:.-u:s __ -,_.:2-2:;::::_2:,!:,4:1:H:.o:9-_+_--_---2-, -,6--2·5--.JJ-~~~--~ 

I 1.~-1.1.00 10,758 .99 9,.163.54 l2 ,7,9.4J J4, :''JJ OJ I 
103.70 99.42 143.17 387.JI ] 17.79 
532.8 I 4 78. 72 392.09 I .'J I ti.l'4 1,5)2.43 

~7_.255.3 1 i.1:.7 .72 5.327.47 2(,.353 .79 ~---18.0;6.59 

t---'-9~,H_.1_5_.0_2-+-__ l_f:~,4_9 __ 4._H_S-+-·- 15.226.2 7 71,377 .J7 54 ,H I[~~-

9,221/.20 

1,779 .(,2 
( 197A7) 

1,582.15 

5.922.24 

1.0-10.67 
I 64.45 

1,2 05. 12 

<,.399.11<, I 
87J.(,0 
(88.2 1) 
785.39 

t---7 ,""6~38_._os~· -+---4~,-1_1~-a._1_2+----·-s,613.67 

211,717.17 

1,921J.8:2 
(2.02.0 I) 

3.,727.81 

16,989.36 

J.O'J'.J.56 
56.5.12 

J ,6:'5.88 

15,599.25 -·----

192.75 (68.65) (39).(,~) ( 13 .20) .(~ I (1.59) 

f-----'-(6_,7_._3f~,)4-____ 2_.<_.9_9-+-- __ 1_3_7._5_5-+------~ 4~.<~!._~_l_iO_.~ 
125.39 i44 .66) (256.o9) · (8.59) (Zl)j,l)(,) 

5 1.75 
( 12.05) 

39.70 

165 .09 

7,803. 14 

7,638 .05 
7,638.05 

165.09 
165.09 

7.803 . 14 
7,803.14 

(,.%5.57 

10.97 

\0.73 I 

(2 1.i, r) 
5. 03 

(16.58) 

((, 1.24) 

4.6~(dUl 

4.718 .1 2 
4.718.12 

(6 1.24) 
(61.24) 

4.656.88 
4,656.88 

6.%-1.3~ 

6. 78 
6.75 

·(45.62) 
15.94 

(29.68) 

(285 .77) 

s;327.•1n 

5.6 13.67 
5,613.67 

(285 .77) 
(2·85.77) 

5327.90 
5,327.90 

6,954.02 

8.08 

8.04 

(28 1.70) ('l'.> .S'i) 

65.63 :i::,_5 1 

(216.L7) (62 . .1:11 
'· 

(224 .66) (~6 X.~4 ) 

Jfi,76~.70 -rs;,1311_91 

I 6.989.:16 I :i,599.25 
16,989.36 15,599.2)._ 

(~24.66) (2(,8.3'!1 
(224.66) (26H .1~ 

16.764.70 15.330.<J J 
16,764.70 1,,330.91 

6,%5.57 6,954.q2 

85,llf2.28 69,()40 .50 

24.4 1 ·2~.4 i 
24.10 22:;2 



t?Jf newgen 

Segment Reporting (consolidated): 

(Amount in Rupees lakhs) 

Quarter ended \'cnr ended 

31 M a rch 31 Decemher 31 March 31 Ma rch 31~1arch 

Particular i; 2023 2022 2022 2023 2021 
(Audited) (U naudited) (Au dited) (Audited) (Audited) 

(Refer note 2) (Refer note 2) 
-

I Rt•vcnuc hy gct·graphical scgmrn t 
India 8,666. 12 8,605.62 6,284.56 30,220.47 2 t ,446. 15 
EMEA 10,667.75 7,072.39 7,973.45 31 ,096.77 24,3E8.9CJ 
APl<C 3,671.32 3,596.86 3,522.45 12,614. 15 10,755.83 
USA 7,499.82 (,,2: 6.63 5,361.57 23,466 . .J 9 21.325. 18 ---

Total 30,505.0 1 25,491.5() B ,1,12 .r,3 97,397.88 77,896.15 
Less : ktcr-scgmcnt re-venue - -

Ncl revenu e fror1 opt•ratiuns rrom ex ternal customers 30,505.01 25,49 1.50 23,142 .IJ.1 97,3'J7.88 77,8%.15 

II Segment rrolit/( loss ) hcforc tax 
l,1tli ,1 2,226.30 1,979.07 1,175.34 6,099.35 4,07.l.79 
EMEA 4,273.69 1,723.05 4,306.02 9,L86.49 8, I 09.57 
APAC 1, 133.70 620.46 985.52 2,537.76 3.4 71.05 
USA 1,895.89 1,468.44 205.63 3,038.89 3,829.64 

Tomi 9,529. 58 5,791.02 t',672.5 1 20,962 .49 19,4,84.05 
Add: Other income 787.57 938.76 5 13.44 3.398..57 2.99 1.20 
Less: Unullocatc<l cxpc-ndium: 681..J4 623.00 578. 14 2.r,D .0 1 2, I i9.R9 

Profit before lax . . 9,635.71 6,106.78 6,,;o7.RI . 21 ,728.05 20,J~S.-'6 

Less: T.ix expense 1,774.49 1,286.46 867.1 1 4,101.52 3,923.S9 

Net !ll'Olit aflcr taxes 7,861.22 4,820.]2 5;,,10.70 I ~,6l6.5] l6,42U7 ---
Ill Segment 1!tsc 1s . ' 

l:wi:-1 15,630.93 15,045.79 11 ,507.93 15,630.93 11,507.93 
EMEA 21,257.46 14,4i83, 14 ,068 qo 2 1,257.46 14.()68.U!J 
Al' t, C 9,042.72 7,040.94 7.266.85 9,0-12.72 7,2/,/,.85 

USA 15,4 15.33 I J.266.24 11,942 .72 15,,1 15 .33 11 ,942.72 
Tot ,1 i 6 1,346.44 49,771.34 44,785.~() 6 I ,346.44 J4,785.~0 

Aild: Una' locatcd assr.1s 72,870. 13 70,900.18 65,9 18.G'/ 72,870. 13 65.9 18,~9~ 
Totril~ts 1,34 ,216. 57 1,20,671.52 I , 10,703.59 1,34,216.57 1,1 0 ,703.59_ 

IV Scpnen t lhhili tics 

India 7,955.12 8,220.09 (,J I 1.4 2 7.955. 12 6,:; I 1.42 

EM l':A 1) ,878.89 6,046 .18 9.36 1.85 9,878.89 9,361 .85 

APAC 5,5 17.7:l 3,397.90 3,099.2 1 5.517.7:l 3,099.2 1 
USA 6,807 . 17 7,552:50 (; ,3 19.(,5 6,807. 17 6.3 I 9.65 

Total 30, 158.9 1 25,2 I 6.67 25,092. 13 311,158 .9 1 25,092 .13 

Add : Una llocatctl li ab iliti es 6,JR 1.53 6,321.16 4,171.35 (1 ,381.53 4,47 1.35 

To(ol liabili,ics 36,540.44 31 ,537.8] 29,56].4~ 36,540..J4 29,563 ..J~ 

·., 

a) l' 1rniloc:l tl•d :1sscts, liahi ~i tics, revenue .uul t•xpcHscs : 
Certain· assets~ liabi liti..:s, rcvcnu.:: and ex11cnscs arc not spi:ci lically allocable to individual segments as the underlyi ng ~crvic..:s arc us~d inh:rclwngcat ly. The 
Company bc!icvt':i that it is not praL:ticablc to provi<k segment di sclosures rdating to sud1 assds . liabilities. revenue and cxp.:nscs and :1rc~rding!y sud, asset. :, 
liabilities, 1evcnuc and Chpcnses arc scparn tely disclosed as 1tir.allocah;d' . 



t??J newgen 

Segment Reporting (standalone): 

(Amount in Rupees lakhs) 

Qua1·tcr ended Year ended 

JI ~larch JI Decemhcr 31 March 31 March 3 I March 

Particulars 2023 2022 2022 2023 2022 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

(Refer note 2) (Refer note 2) 

~- Revenue b~• ge:ographical s:.!gmcnt 
India 8,666.12 8,605.6 1 6,284.58 30.220.·P 21,446. I 7 
EMEA I 0,557.73 6.883 .9 1 7,81 I .cl3 .1 0.520.68 23.886 .,)9 
APAC 3,11 5.99 3 ,.194.06 3,20.1 .95 I 1.252.28 9,878 .34 
USA 6,004.54 4,606.12 3.756.79 16.7%.63 15 ,867.97 

Total 28,344.38 23,489.711 21 ,057.15 88,780.06 , 1,078.57 
Less: l11 tc r-scµmcnt revenue -

Net rc, ·cnuc from n11cn1tions from external customers 28,344.38 23,489.70 21,057.15 88,780.06 71,078.57 

II Sc!!m>nl 1irolit/(lcss) before tax 
India 2.267.l':0 2,042.55 1,309.9 1 6,397.14 4,203 .26 
EMEA 4,278.85 1,771.25 4,308.25 9,3 12.86 8. 11 6.:\9 
Al'AC 1.077.89 624.94 884.30 23.;2 _92 3,157 .92 
USA 1.566.26 1,179. 15 (93.42) 1.992.RO 2.9 14.09 

Total 9,190.110 5,617.89 6,409.04 20,035 72 18,391.66 
Add: Otht:r inccun t.! 7 10.84 928.39 568. IX 3,3 1-1.48 2,993.38 

Less: Unallocated expenditlirc (,81.44 623 .04 578.1 (, 2,633.03 2,129 .9 1 
Profit heforc tax 9,220.20 5,923:24 6,399.06 20,717.17 19,255.13 

Less: TaX expense 1,582. 15 1,205 .12 '.85.3') 3.727.R I 3,655 .88 
Net profit alkr laxes 7,638.05 4,718.12 5,6 13.67 I 6,98 9.36 15599.~5 

111 Segment ilssds 
l11dia 15,409.8(, 14,993 .59 11 , 189.09 15.409.R(, 11.1,\9 .09 
EMEA 20,251.94 13,3(,7 .98 I J.633.117 20.25 1.9-l l'J.f,1:1.07 
Al'AC 5,930.4 1 -l .840.73 5.0822J 5,930.4 1 5.1182 .l" 
\ IS<\. 7. 1-1 5.49 5,358.48 4,92i 68 7.1 45.4') 4 .927.68 

folal 48,737.70 38,560.78 34,831.07 48,137.70 34,832.lli 
Add: Unalloca lcd assets 72,870.13 70,900.18 65,9 18. 10 72,870. 13 65 ,9 18. 10 

Totat.assrls 1,21,607.83 1,09,460.96 1,00,750.17 1.21,(i07.83 1,00,750.17 
I\ ' Segment liuhilitics 

India 7,366.24 7,853.2 1 5,890.47 7,3M.1-l 1 5,890.-17 

EMEi\ 9,013 .70 5. 128.80 9,047 .26 9,0 12. 71l 9.04 7.26 

Al' AC :1 .992.98 2,721.70 2.070 .6 1 3,992.•iX 2.C70.6 I 

USA 2.805.57 3,627.36 2,375.89 2,805:57 2,375 .89 
Total 23,178.49 19,331.07 19,384.23 23, _178.49 I 9,~84.23 

i\c!t l: Una lloca1cd li:1bil iti cs 6.38 1.49 6,32 1. 16 4,17 1.42 6.381.49 4,47 1.42 

Tota l liahilities 29,559.98 25,652 .23 23,855.65 29,559.98 iJ ,855.(,5 

Note:-

a) Urrnlloca tl'C.I assets. lh1hililics, reve nue ;,rncl cx11rnscs: 
·Cenain assets. li .ihilitics. rc\'cnue and expenses arc not spccilitall y :.1llocab lc to indi vidua l segmt!nts as the underlying services arc usl!d i111cn:hangc,1hl y. The 
Compnny b~lic vcs that it is not prac1:cablc t0 pro\'idc scgment di sclosures rc!Jting to such assets. liahilitics, re\·cn·.1c a:HI rxpcnscs rmd ,11:corclingly such nsse ts 
liabil iti~s .. n:vc:1uc and cx;J\!11.,cs arc scpnralcly di sclosed ris 'llnallocatc<l '. 



~ newgen 
Statement of Assets and Liallilitics or Newgen Sortwarc Technologies Limited 

as at 31 March 2023 

(Amount in Rupc,·s lakhs) 

Consolidated Standalone 

As at As at As at ,\sat 
Particulars 31 March 2023 31 March 2022 31 March 2023 31 March 2022 

(Audited) (Audited) (Audited) (Audited) 

ASSETS 
N,m-currcnt asscis 

Pr,1pe1 ty, ptant and equipment 16,06.35 16.7.72.39 16J70 74 16,17U7 

Rigl1t-'Jf-us..! assets 6,376.74 4,8~4.9":' 5, 71n :.tl4 4.4 12.~7 
Gc,0dwi ll 283.31 2R.Ui - -

I lnt,111s1ble css,·ts 1,31-1.96 1.(, 1 l.22 47.u9 1:1 .09 
Fi1~:mcial :~:;sc1s 

l11vcst11~cnt i11 SL b.;idiari::s - - ' (i1!7 ,,4 2,?t:t 27 
Other Fi11anciu1 3Sst·ts 23,338.45 10.111. :rn I ; :r,95 _; 6 I I O.,l n 33 

Dcfcn·cd tax as,ci, (nc'.) 1. 837.SR 1,587.:'3 1.760.79 1.-.88 54 

Income tt•x assets (net) 1,820.12 l ,36V7 1,606 ~~ I .2F.9 90 
Other 11011-:urrent l.lss~ts 21.02 I 8.1 5 14 12 18 '5 ------·-
Tctal 11011-i:urrr.nt assets SI ,468.53 36,07:.04 48,391.82 , 36,267 .~l --------

I 

Curn-nt assets 

rinuncial assets 
lnvcstn,cnt:. 13 , 138.80 9,237.76 13,138.80 9,237.76 
Trade receivable., 38.816.58 27 ,887.83 .11.2 11.40 I 8,864.30 
CJsh' :ind c·a::h cquiya lents I0,~02.06 10,357.07 4.62636 5,:1 7936 
B;rik b,alanccs l; thcr ~Lan cash and cttsh l.!quivalcnts 10,032.82 17,23,6.16 '1)1~}2 I 7,236.15 

'LOa.ns 7.00 20.92 442.35 365 . 75 
Other lim ncial a,:sets S.431.73 8,804.50 l '.'. ,gl3.27 12.5F67 

Ot\1c1'rlli·Tchr 1s::cts 1,519.05 1.08,.3 I 1,254 .51 S6 1.G6 --- ·-
Total Cu~rl'nt assd.'i 82,748.04 7~,631.55 73,216.01 (,4,482.C~ 

TOTAL ASSETS l 1,34,216.57 I , IO, 70J.59 l,2f,GO"/.R3 l ,00,75_rt!.2_ ------.-

EQUITY .-\ND LIABILl'flES 

Equity 
: 

S!wrc cnpit'al 6,965.57 6,954.02 6,965.57 . . 6,954.02 
Other equity 90,710.56. 74, l f\ 6.09 

--f--
. 85 ,0~2.ZR 69,940:50 . 

Total equity attrihutahlc to 11:e owners of the Compa ny 97,<,76.13 81,140.11 92,047.8~ 76,894.52 

f'inancial li abilities 

- Bnrro\v ini1s 220.05 430. 18 220.05 430. l 8 

- Lease liabilities 2,84 1.82 1.493.52 2,467.07 1,231 .03 

Dcfor.'ed li1x liabilities 330.73 4 14 .66 - -
Provisions 

.. 
3,505.39 3,345.11 3,427.93 3,330.84 

Total non-curren t l"al ,ili! ies 6,897.99 5,683.47 6,115.05 4,992.05 
l ' 

Cui·iei,t · liabilities 
Financi:;I" liallilitics 

Borrowings 203 .50 188.55 . 203.50 18~.55 

L~ase I_iabilitics 1,005 .93 670.09 767.78 494.45 

Trad~ paytibles 

- Total nutstnnding dues to micro enterprises and sma:l enterprises 58.38 75 .27 58.38 75 .27 
Tot.ii outstanding dues to creditors other than micro and sma ll enterpri ses 3,430.30 3,570.00 5,S 17.55 .J,024.63 

Other li11:111cial lial·,ili1ics 3.995. 13 4, 11 0.61 3,5~2 .69 :1,7(i"l .43 
' Dcf'erred income 16,803.94 12,597.37 · 9,695.'>4 · 7:x<i2.n 

Other currc1,t li abilities 1,637.59 1,:71.53 1.2;,o.OR 1, 1,9.12 
Provision~ 94(,.89 648.5 1 \136.?.5 r,.n .m 
Income 1'1.x lhbili:irs (net) 1,560.79 74g_(J8 1,422.76 <,~4 .2 1 

·-
Total current liabilities 21),642.45 23,880.0 1 23._44,1.93 1s,a6~ 

Tot.ii liah.ilitics 36,540.44 29,563.48 29,559.9'! 23,855.65 
( 

TOTAL EQUITY AND LIABILITIES 1,34,2 I 6.57 1,10,703.59 1,2 1,607 .l!J 1,00, 750:.!2_ -



~ newgen 

Consolidated Statement of Cash flows of Ncwgcn Software Technologies Limited 

for the year end ed 31 March 2023 

(A mou nt in Rupees lakh s) 

For the year ended For the year ended 

Particulars 31 Ma,·ch 202., 31 March 2022 
(Audited) (Audited) 

A. Cash llows from operating activities 

Profit before tax 21,728.05 20,345.36 
Adjustments for: 

Depreciation and amortiS!ltion expenses 2,4(ih.9 I 1.7(,3 .03 

Loss/(gain) on sale of property, plant and equipment 0.58 (8.05) 

Loss allowanc1.: on trnde receivables c111d contract assets 2,000.40 1,8%.93 

Liabilities/ provision n~ longer requi red wri tten back ( 1,068.74) (56.96) 

Unreal ised foreign exchange loss/(gain) 23 7.R4 (279.92) 

Share bated payment - equity settl ed 1,463.9 1 548.26 

Finance costs 340.25 207.04 

Fair v,1 lu e changes of financial assets at FVTPL (87 .29) (75.39) 

Profit on sa le of mutua l J"und s (net) at FVTPL (151.30) ( 146 .79) 

Loss on redemption of bonds at FVTOCI - 24 .80 

Interest income (2.078.20) ( 1, 508.53) 

Gain on lease termination - (0.43) 

Operating cash flow before wo rki ng cap ital changes 24,852.41 22,709.35 

Increase in lrndc receivables (11,967.49) (5 ,312.11 ) 

Decreasc/(inercasc) in loans 14.25 (12 .2 1) 

Decrcase/(incrcase) in nthe•: financial assets 2 16.84 (I , 199. 13) 

lncn:a':il.! in other assets (497.93) (290 .94) 

lncrcasc in provision~: 433 .42 355.68 

Decrease in olh<'r tircancia l li ,1bilit.irs (98.91 i (635.16) 

lncr~asc in c.the•· liabi li,tics 4.158.80 1.965 .88 

Increase in trnde payables 474.0IJ 1.486.23 

Cash gencrakil from opcr:itinns I 7,585A8 19,067.59 

Income la;:rs paid ( net) (3.950.05) (4 ,790.3 1) 

~-gcn,·rntcil from operating activities (A) 13 ,635.43 14 ,277.lS 

ll . Cash flows from investi ng activities 

Acquisition or construction ofprop•:rty plant and equipment including intangible assets, capita l 
( 1.677.15) ( 1,269.09) 

work-in -progress, capi tol advances and payable lor capital assets 

Proceeds li-0111 sale or property, plant and eq uipment , 7,9 1 10.74 

Purchase of mutual fm:ds and b1nd; ( I 3, 198.40) ( 16,374. 1(,) 

Proceeds from redemption of mutual funds and bonds 9,251.49 15.408.22 

Loan to body coq1orate - (241 .GO) 

Interest received from bond5 4;;g_49 259.74 

Interest received fron) bank depos it s 1,065 .1(, 1.1 57 .39 

Investment in su_bsid,iary company. net of cash a•; quired - . (688.58) 

In vestment in bank deposits (net of maturities) (5.307.34) \6,322.4R) 

Net cash us-.!d in invc~Hn~• al• t;,,iti ~s (6) (9,42'J.84) (8,059.22) 

C. Cash tlows from tinancing acth•itics 

Repayment offioni short-term borrowings (·,ct) · (234.2R) -
Repaynienl of lease liabilities (1,095 .26) (859 .46) 

Proceeds from isst1e of -,quit)' s!tarc; under ESOP .chcme 72.73 107.39 

Dividend paid (3.14F.0I) (2 ,445.3 1) 

Net cash usc.d in tinancini.; activitic~ (C) (4 ,404.82) (3, 197.38) 

Net (Dccrcasc)/incrcase i:i cash :Jllfl cash equivalents (A+ 13 + C) (199.2}) J,020.68 

Cash and cash ~q uivalcnts at the hcginni11~ of the .year I 0.357 .07 7, 171.1 7 

Effect of exchange differences on t, am,lation of foreign currency cash and cash equiva lents 

I 
644.22 165.22 

Cash and cash equivale,1ts at the end of thr year 10,802.06 10.357.07 
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Standalone Statement of Cash flow s of New gen Software Technologies Limited 

for the year ended 31 l'Vlarch 2023 

· (Amount in Rupees l.1khs) 

For the year ended For the year ended 
Pa1·ticulars 3 1 Mal'ch 2023 . 31 M:trch 2022 

(A udited) (A ticl.ih:d) 
-

A. Cash flows from operating activities 

Profit b~fo rc tax 20,717.17 \9,25:'.13 

Adjustments fo r: 

Depreeiati;,n and .-1111011isation cxµen,;c l,916.84 1,532.43 

Loss,' (~~in) on sa le of r,roperty. plant and eqr.ipmcnt 0.58 (f;.05) 

Loss allcwance on trade receivables and comrar:t assets 1,825.63 l ,b04.:i0 

LiabiUics.' provision no longer required wrillen back ( 1,020 65) (M.7 1) 

Unre,1li sed foreign exchange loss/(gain) 2 11.86 (297.92) 

Share based payment - equity sett led 1,227 .53 488.74 

Finance costs 326.78 195.39 

Fair va lue chnng~s of fi1:ancial assets al f-VTPL (87 .29) (75.39) 

Pro tit on sa le of mutual funds (net) at l'VTPL ( 15U0) ( 146.79) 

Loss on redemption of bonds at FVTOCI - L4.Rll 

Interest income (2,053. 17) ( I ,5 11.C,0) 

Profil on lease termination - (0_::Ql 
Operating cash !lo,~ bcfo,·.c workini,: capital changes 22,90.98 21,1%.10 

lncr,:ase in trade receivables (14,032 98) p ,7(J~. l :?.) 
Decreasei(increase) in k,ans 14.25 (1'2.2 1) 

lncreasc iq .other. financ ial assets :(447.53) (2.759,72) 

l11 crc,1s~.i,n other as.sets 
' 

(402.55) 1 /267.6,) 

Irn:;re1se ,in .provisions 393. 12 35(J.50 

Decre;1se (11 other financial liabilities (87.38) (731.06) 

Increase .i:1 other liabilities 1,953 .98 1,241.98 

Increase i:1 tr,1de raya'Jl0s 2,496.68 1,777.3 1 

Cash gcue.-atcd from opcr~.tions 12,801_.57 18,02 7.1 6 

Income taxes ra:d (net) (3,507.92) (4,~ 
Net cash ~cnc!·atcd·from 01icrating activiti~s (A) 9,293.63 IJ ,693.5?_ 

B. Cash flows lbm investing activities 

Acquisition or construction of property plant and equ ipment inc luding intang ibl e assets, capita l 
(l,64U'4) ( 1.25 1.06) 

work- in-progress. capita l advances and payable for cap ital assets 

Proceeds from sale of properly, plant and equipment 7.96 'i .64 

Purchase of mutual funds and bonds ( 13, 198.40) ( 16.3 7<1.16) 

Prnceeds from reder.1ptjon of mutual funds and bonds 9,25 1-.49 15.408.22 

Loan to subs idiary (net or repayment) (.,7.20) (341.09) 

fntcrest received from bonds 428.49 259.74 

Intc--est r..:ceived froP1 bank depoails 1,065. 16 1,156.96 

Inves!me1r, in subsidiary comp,,ny (675.30) (702 73) 

l 1r✓estment in bank deposits (net of maturities) ( 1,002.3 1) (6,322~ 

Net ca~h \l·sr~,'in-investing ~ii:tivilics (B) (5,832 .15) (8, 156.88) 

C. Cash flows rro'm financin g act ivities . 

Rep;iym~nt of from sh011-tenn borrowings (net) (2:34. 23) -
Rep~yment o_f lease liabilit;cs (904.99) (689.01) 

Proceeds from issue of equity shares rnider ESOP scheme 72.73 107.39 

Dividend paid (3, 148.01) c2.:445 3 !l 
Net cash u.~cd III financing activitic_s (C) (4,2 14.50) (3,026.93) 

Net (Decrrase)/incrcase in cash and cash equivalents (A+ B + C) (753.00) 2,5(i9.75 

Cash and ·clsh cq'uiva l~nfs at the beginning of the year 5.379.36 V<69 .61 

Cash and cash rqnivalents :,t the end of the period year 4,626.36 5,379.36 



Notes: 

r.?!J newgen 

Statement of Standalone and Consolidated Financial Results of :'ol'cwgcn Software Tcl'lrnologics Limited 

for the <p1:1rtcr and year ended 31 March 2023 

The above financi;il results fur the quarter and year cmh:d 31 March 2023 were reviewed by the Autlil Co1nmi ttee in their meeting held 011 I May 2023 and approved by the Uoard of 

Directors in their mcding held on 2 l\'lay 2023. Stamlalom; and Consolidated finmu.: i,11 results or the Company for the quarter amt ycar cndctl 3 I March 202J arc prepared i11 
accordance wi th Indian Accounting St:11u.l;mJs (Incl AS) pn:scribcc.! under Section 133 of the Companies Act. 2013 and relevant rul e:,; thcrcu11dcr. 

2 The autlitorfi ha ve carried out audit of Standalone :ind Consolidated results of the Company for the year ended 31 Mnrch 2023. There a rc no qualilications iil the Audil.:>r's rcpo:1 on 

these financial results.The figun:s for the quarter ended 31 Mart:h 2023 arnl 3 1 March 2022 arc the balanc ing ligurcs tctwci.:n the auditi.:d figures for full linandal yea r and ~he 

unaudited figures uptL• lhe nine months cnd~d 31 Dcci.:mbcr 2(,22 and 31 December 2021, respectively. which were :rnhjcctcd to li111i1cd review by the i,tatutory c1w.Ji:ors . 

3 The Board of Directors in their meeting he ld on 2 May 2023 recommended a dividend of INR 5.00 per equity slrnre for the lina:icial yea r ended 31 Marci: ,:023. The 

payment is subject lo appro1 al of shareholders al the cns•.1ing Annual General Meeting. 

4 D11rin_i; the year, the Numinatio11 & Rl.!1m11h!ration Co111miltcc has gr~ntcd JS,000 RSU s on 18 th Octobi::r 2022 to its c111pluyl!cs m1dcr Ncwgen Rcstri l:!Cd Stock Unit S1..: hc111c -- 2021. 

Tiu; (\lllunittce has ~1lsu granted 9,41,800 options anti 2(1,000 options to its employccs m1di.:r Ni.:wgcn ESOfl Sd1~mi: 2022 and Ncwgi.: 11 ESO P Schc!mi.: 2014 r>.!spcctivcly. 

5 A Schl'n~c of J\malganmtion u/s ~30-23 2 of the Companil!s Act. 2013 which provid i:: s for the merger of NU1nber Theory Soflwarc Private Limited (NTSPL). a wholly own~d 

subsidiary with th.': Company, has bec11 npprovcd by the Shnrchnlders and unsecured crl.!d ito rs of thi:: Company in their rcs pccti \ic meeti ngs convened by NCL T on 24 Si.!plcmbcr 
2022. SL1bjcct 10 rcquisiic ilppro•.-al(s). The scco1H.l 1110 1;011 :.ipp:ication h;,1s bce11 filed ;111d is pending with NCL T. 

6 Prcvicus r,criud1s ligun~s have hCl'. 11 rcgroupcd/n.:Llass ifi~<l wherever nl!CCSSi.ll) ' to correspond with thL· cum.:111 period's d:issification/tlisclosurc. 

ror and on hch:1:f pf the Board of Directors of 

Diwak:1r Nigam 

ChairmJn & M~ n;.iging IJirc r.; tor 

Dli~ : 00~6:-222 

Plnci:: : ·N.oida 
D:1t.::: ().; i\1.1~1 L023 
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