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Sub: Unaudited Financial Results (Standalone & Consolidated) along with Limited Review Report of the
Statutory Auditors on the same for the quarter ended 31 December 2018

Ref: Regulation 30, 33 of the Securities and Exchange Board of India (Listing Obligationé and Disclosure
Requirements) Regulations, 2015 (Listing Regulations)

Dear Sir,

This is to inform you that the Board of Directors at its meeting held today i.e. 31 January 2019 has inter alia
approved the Standalone and Consolidated Unaudited Financial Results of the Company for the quarter
ended 31 December 2018 which have been prepared in accordance with applicable Indian Accounting
Standards (IND AS). The said results has been reviewed by the Audit Committee of the Board. The Board
Meeting commenced at 9:00 A.M. and concluded at 11:30 A.M.

Pursuant to Regulation 33 of the Listing Regulations, we are enclosing herewith the Standalone and
Consolidated Unaudited Financial Results of the Company along with the Limited Review Report of the
Statutory Auditors, M/s BS R & Co., LLP, on the said results for your kind reference and record.

Pursuant to Regulation 30 of the Listing Regulations, please note that the investor’s presentation is being
sent separately and subsequently the same will be uploaded on the website of the Company.

Kindly take the same on record.

Thanking you,

Yours faithfully, .
For Magma Fincorp Limited

Company Secretary
ACS No. 13918

Encl: as above
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Follow us on  [f§ www.facebook.com/MagmaFincorp www.twitter.com/MagmaFincorpltd  [ff] www.linkedin.com/company/magma-fincorp-itd.




BSR&Co LLP

5th Floor, Lodha Excelus, Telephone +91 (22)-4345 5300
Apollo Mills Compound Fax 491 (22) 4345 5399
N. M. Joshi Marg, Mahalaxmi

Mumbai - 400 01

India

To the Board of Directors of
Magma Fincorp Limited

We have reviewed the accompanying statement of unaudited consolidated financial results (‘the
Statement’) of Magma Fincorp Limited (*the Company’), its subsidiary (collectively referred to as ‘the
Group®) and its joint ventures (Refer Annexure | for the list of subsidiary and joint ventures) for the
quarter ended 31 December 2018 and the year-to-date results for the period from 1 April 2018 to 31
December 2018 attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(*Listing Regulations’), read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated S July, 2016. This
Statement is the responsibility of the Company's Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review
of Interim Financial Information Performed by the Independent Auditor of the Entity specified under
section 143(10) of the Companies Act, 2013. This standard requires thatwe plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

We did not review the financial information of one subsidiary included in the Statement, whose
unaudited financial information reflects total revenue of T 6,498.22 lakhs and T 17,736.31 lakhs for the
quarter cnded 31 December 2018 and period from | April 2018 to 31 December 2018 respectively. The
Statement also includes the Group's share of net profit (and other comprehensive income) of T 375.40
lakhs and ¥ 53.73 Lakhs for the quarter ended 31 December 2018 and period from 1 April 2018 to 31
December 2018 respectively in respect of one joint venture. These unaudited financial information has
been reviewed by other auditors whose reports have been furnished to us, and our conclusion on the
Statement, to the extent it has been derived from such unaudited financial information is based solely on
the report of such other auditors. Our conclusion is not modified in respect of such matter.

The Statement also includes Group's share of net profit (and other comprehensive income) of T 174.78
bkhs and T 303.78 kkhs for the quarter ended 31 December 2018 and period from 1 April 2018 to 31
December 2018 respectively in respect of one joint venture whose financial information has not been
reviewed by their auditors. The unaudited financial information of this joint venture have been furnished
to us by the management and our conclusion on the Statement, to the extent it has been derived from such
unaudited financial information in respect of this joint venture is based solely on such Management
certified unaudited financial information. In our opinion and according to the information and
explanations given to us by the Management, these unaudited financial information are not material to
the Group. Our conclusion is not modified in respect of such matter.

\{
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BSR&Co. LLP

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accomipanying Statement prepared in accordance with applicable accounting standards i.e Ind AS
prescribed under Section 133 of the Companies Act, 2013 and other recoghized accounting practices and
policies has not disclosed the information required to be disclosed n terms of Regulation 33 of the
Listing Regulations, read with SEBI Circular No. CIR/CFD/F AC/62/2016 dated S July, 2016 issued in
this regard, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

We draw attention to Note 9 of the Statement regarding the Scheme of Amalgamation (‘the Scheme’)
between Magma ITL Finance Limited (Subsidiary) and the Company sanctioned by the National
Company Law Tribunal (NCLT), Kolkata Bench vide its order dated 8 May 2018. The Company has
accounted for the Scheme with effect from 1 April 2017, under the pooling of interest method as
prescribed by Ind AS 103 ‘Business Combination”. The accounting treatment is different from that
prescribed by the NCLT, which had sanctioned the Scheme with binding effect from 1 October 2017.
Had the Company accounted for the aforesaid Scheme with effect from 1 October 2017, the total
comprehensive income (net of tax) for the year-to-date period from 1 April 2017 to 31 December 2017
attributable to Shareholders, would have been lower by ¥ 1,325.08 lakhs. This represents total
comprehensive income of the Subsidiary attributable to Non- controlling interest. Our conclusion is net
modified in respect of this matter.

for BSR & Co. LLP
Chartered Accountants
Firm Registration Number: 101248W 7/ W-100022

Manoj Kumar Vijai
Partner
Membership Number: 046882

Place: Mumbai
Date: 31 January 2019
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Annexure I-List of Subsidiary and Joint Ventures

1 | Magma Housing Finance Limited-Subsidiary
2 Jaguar Advisory Services Private L:m;red—)omt venture
3 Mag,ma HDI General Insurance Comipany Lim: 1tcd J oint Venturc
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MAGMA FINCORP LIMITED
Statement of Consolidated Unaudited Financlal Results for the {usrier and Nine Manth Peried Ended 31 December 2018

i ey
Quarter Ended Year to Date Year Fnded
Pariculars 3] December § 30 September | 31 December § 31 December | 3 Deceinber 3} Mach
2018 2018 2017 2018 2017 2018
{Unaudited) | {Unaudited) | (Unaudited) | (Unaudited) i (Unaudited) (Unaudited) |
i IRevenue
(8) Revenue [rom operalions 62,473.06 62,428 6} 5740473 183,519.69 175,622.65 23422929
135 Other income 91940 1.501 80 493,30 4,376.21 3.243.26 3,75304
Total revenut 63,392.46 63.930.4¢ 47,898.03 187,895.90 178,865.91 237,982.33
2 ‘Exﬁms@s
(a) Employee benefits expenses £1,120.51 10,640 60 9.418.81 32,738 26 27,109 20 36,803.34
{b) Finance <osts 2869221 27451.25 27,554.13 82,649 96 85,146.70 11180833
{c) Depreciation and amortisation expens< 1,204 49 1,244 98 1.185.33 3,663.89 3,64020 4,922.45
{d) Loan loss provisions and bad dchts wiitten-ofT 5.25237 8,740 56 9,390 36 22,449.99 3340539 36,729.24
el Other gxpreiiy 5,165.17 5,169 56 4,440.95 14,882 87 13,122.68 18,821.11
Total expenses S1 43475 7 5),246.95 51,989.58 156,384.97 | 162424.17 209,084.47
3 {Profit before share of geofit of joint seiities and tax {17} ' 11,957.71 10,683.46 5,908.45 3151093 16,441.74 28,397.86 |
4 |8uare of peafitifos of joind veolures {173.42) (291.79) 76,00 | 231.57 194.96 186.82
s, [Frofit from nrdiney sctivities before (@x (3343 11684291 10,3967 5,984.45 31,742.50 16,636,70 29,084.68
6 Tis expense
12} Cusrent tox - current year 641 49 670 82 2,010.84 5,100.15 7,28766 10,449 60
- earlier year 165.00 - . 165.00 “ «
i3 Delorred tax 347923 206113 (510.24) 4,606 .69 (6,336 .44) (5,053.09)
Vota! 183 Expense 4,285.72 2,731,958 £.500.60 2.871.84 | 95122 5,395.91
7 inet Profit from sedingry sctivities sfier tax {563 7,398.57 7,659.72 4,483.85% 21,870.66 |  15,685.48 13,688.77
& [Cither comprehensive income . .
(a) (i) ltems thai will not be reclassified to profit and loss (115.70) 9.13 (50.85) (175.04) (152.59) (36,79}
i (i) Income tax relating 1o items that will not be reclassified to - 1867 @ 9%) 17.60 61.45 3920 16.60
profit and loss 1
(b} (i) ltems that will be reclassified to profit and foss 289,45 (178.74) (464.79) 12130 64795 610.53
(i) inc?mc tax relating to tens that will be reclassified to profit 160.27 60.59 (136 19.92 (293.58) 314.03)]
s, | ]
Faret ottt romprehengive rome 372.69 (112.00) (529.40) 27,63 24107 27031
9. [Totat comprebensive income for the perind (748} 79116 7,547.72 3,954.45 21,898.19 1592650 1  23,955.08
10, Ffotsi comprehensive income for the period siirilietulil lo
(a) Owners of the Company 7771126 2547172 3,954.45 21 B98.28 15,926.50 23,959 08:
by Noncotrofling interests . : : :
11, iNet Proflt from ordipary sctivities after tax attributsbic 1
(8) Owners of the Company 2,398.57 7,65972 4,483.85 21,870 66 15,685.48 23.688.77
b Mowcoetrabing interests - = < - ~
12. {Ovtier comprehensive income attributable to :
{a) Owners of the Company 372.69 (112 00) (529.40} 27.63 24102 27031
b1 Nuswonpaiing inleresis ) « - « -1 - -
13, | Pabl-up egulty share capital {Face valae of T 2/- pieh) 5,386.03 5.38573 473947 5,386 03 4,739.47 4,740 57
14 {Earnlogs per shace (not anouslised)
(sj Basic (¥ 275 284 189 8.16 662 1000
(b) Diluted (in &) 273 ] 28 1.89 8.10 6,60 997

Sce accompanying notes 1o the fisusscia results
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Srmovrng it pmeect Sh oo
MAGMA FINCORP LIMITED
Statenent of Consolidated Unaudited Financia! Results foe &4 {3usirter aud Nine Menth Feriod Ended 31 December 2018

Notes ©

I

3

1] The financial fesults of Magma Fincorp Lunied ("the Company™), its subsidiary and uts joint ventuies (collectively referred to as ‘the Group'; have been prepared
accordance with Indian Accounting Standards ¢"lnd AS") notified under Section 133 of the Companies Act 2013 (“the Act™) read with fhie Compantes (Indian
Accounting Standards) Rules, 2015 as amendcd by the Compaties (Indian Accounting Standards) (Amendment) Rules. 2016 The Company has adopled Ind AS from
U1 April 2018 wuh the effecuve wransition date of 01 April 2017 and accordingly, these financial results together with the results for the comparative reporting period
have been prepared in accordance with the recognition and mcasurement principles as lard down in Ind AS 34 - ‘Interim Financial Reporting'. Such transition has been
carnied oul in line with the relevant excmptions provided under Ind AS 101 - First-time Adoption of Indian Accounting Standards' from lhe crstwlile Accounting
Standands notificd under the Act. sead with relevant 1ules issucd thercunder and guidelines issucd by the Reserve Bank of India ("RBI1") {collectively referred to as the
“Previous GAAPT).

These financaal resulis for the curment and previous periods may requice adjustments due to any change in financial reporting requircments arising from new stancards,
madifications 10 the existing standards, guidelines issued by the Ministry of Corporate Affairs and RBI or any change in the use of one or morc optiotal exetptions
fron full retrospective application of cenain ind AS peanitied under Ind AS 101

The consolidated financial results have been revigwed by the Audit Commitiee in their mecting held on 30 January 2019 and approved by the Board of Directors of the
Company in their meeting held on 31 January 2019

—

The consolidated financial results have been subjected to limited review by the statutory auditors of the Company as required under Regutation 33 of the SEBI{ Listing
Obligations and Disclosure Requirenients) Regulations, 2015 (“Listing Regulations'). The reports of the statutory suditars are unqualificd

4} In accord with Regulation 33 of the Listung Regulations, the Group shall publish consolidated financial resuits The review report of the Statutory Auditors and

s

6

?

8]

9

financial results shall be filed with Bombay Stock Exchange Limited (BSE) and National Stock Exchange of Indie Limited (NSE) and shetl be available on the
Company’s website www.magma €o.1h or an the website of BSE (www bseindia com) or NSE (www nscindia com)

The consolidated financial results have been prepared in accordance with the Ind AS 110 (Consolidated Financial Statements) and Ind AS 111 (Joint Arrangemenis)
and comprise of the financial results of Megma Fincorp Lunited, its subsidiary, Magma Housing Finance Limited (MHFL’) {Formerly Magma Housing Finance (A
Public Company with Unlimited Liability}} and its joint ventures . Magma HDI General Insurance Co Ltd and Jaguar Advisory Services Private Limited. The joint
venlures were carlier consolidated on proportionate method under the Previous GAAP and are now consolidaled using the cquity accounting method under Ind AS.

| The Group's operating scgments are established in the manner consistent with the componients of the Group that are evaluated regularly by the Chiel Operating Decision
Maker as defined in Ind AS 108 - Operating Segnients’ The Group is cngaged primanly in the business of financing and there ase no separale reportable segments as
perind AS 108
] Astequired by para 32 of Ind AS 101, net profif recanciliation between the figures reported ander Previous GAAP and Ind AS is as under
% 1n lacs)
Quarnter ended | Yearto Date | Year ended
Particulars 31 December | 31 December | 31 March
2017 2017 2018
o (Unaudited) | (Unaudited) | (Unaudited)
I iNet profit as per Previous GAAP 6,502 00 15,894 68 23,042.41
Ad]ustraents resuiting In increase / (decrease) In profit after tax as reported ender
2
Previous GAAP :
(a) mpact on apphication of Expecied Credit Loss method for loan toss provisions (310.12) (3,818.60) 1,800.16
{b) mpact on derecagnition of loans sold under assignment transaction 938.27) (1,859.00) {655.63)
(¢} Impact on recognition of financial assets and {inancial Jiabilitics at amonised cost by (1,872.78) (3,653.79) (5381.14)
applicatson of cfleclive interest rate method
(d) Fair valuation of financial assets and liabilities carried through profif and loss (165.19) 1,849.23 1,512.48
(¢) Others 49.91 163.25 50.95
(f) Tax impact on above adjustments o 1.218.30 2.109.71 331954
3. {Net profit as per Ind AS (1+2) 4,483 .85 15,685.48 23,688.77
4. {Other comprehensive income, nct of taxes (529 40} 241.02 27031
S. [ Total comprehensive income (3+4) 3,954.45 £5.926.50 23,959.08
During the provious year, the Centrat Government had passed & Confirmation Order dated 15 January 2018 pursuant to the provisions of Section 233 of the Companics
Act, 2013 approving the merger of Magma Advisory Services Limited (MASL), a wholly owned subsidiary. with the Company with cffect from 01 April 2017, being
the Appointed date Further by virtue of the said merger, Magma Housing Finance Limited (MHFL’) (a wholly owned subsidiary of MASL and step down subsidiary of
the Company} had becanie a direct wholly owned subsidiary of the Company
During the previous year, the Company had acquired 26% cquity shares of Magma ITL. Finance Limited ("MITL") from fnternational Tractors §.imited ¢*ITL") (Joint

Venture Partter). Pursuani fo the said acquisition, MITL becaik a wholly owned subsidiary of the Conpany
Subsequently, the Board of Dutectors and Sharcholders of the Company at their meeting held on 09 November 2017 and 17 February 2018 respectively, had approved
the Scheme of Merger under Section 230 - 232 of the Companies Act, 2013 read with Section 233 and read with Rulcs made (hereunder (the ‘Schiemne’) for merger of
MITL with the Company with cffect from 01 Cctober 2017, being the Appotated date as provided in the Scheme The Hon'ble National Company 1.aw Tribunal,
Kolkata Beach (NCLT). had vide «ts order dated 08 May 2018 approved the Scheme

This being & common control business combination under Ind AS 103, the financial results in respect of prior periods have been restated es if the business combination
bad occurred from the beginning of the preceding peciod. Accordingly, the financial results for the nine month ended 31 Deceinber 2017 have been iestated as if the
business combination had occurred with effect from 01 April 2617 Had the Company accounted for the aforesaid Scheme with effect from 01 October 2017, the total
comprehensive inconw (net of ax} for year-lo-daic penod from 01 Apnil 2017 to 31 I ber 2017, attributable to Sharcholders would have been tower by ¥ 1,325 68
facs

Further. the Company has recognized the relevant deferred tax adjusunents in the nine month ended 31 December 2017 WG
with Ind AS 103 - ‘Business Combinations' and Iud AS 12 - ’Incame Taxes'

2 2,758.17 lacs, 1n accordance




MAGMA
MAGMA FINCORP LIMITED
Sterement of(.onsohdst:d Unzaudited Fingocial Results for the Uruseive and Nine Situsth Period Ended 31 December 2018

i Dwning the quarter, the K : Commuttee through Resolution by €iculition: passed on B Noveinber 2018 has allotted 15,000 equity shares off
the face vatue of 2¢ach to an erstwhile chu‘\le employee of the Company under Employee Stock Option Plan pursuant to SEBI (ESOS and ESPS) Guidelines, 1999,
and with camesponding pravision of SEBI {Shage Based Employee Benefits) Regulations 2014, as ded from time to time Consequent 1o the said allotment, the
total pard-up equity share capilal of the Company stands tnereased to 26.93.01.736 equily shares of T 2/~ each sggregating W 35,386 03 lacs The équity shares issucd
and olloticd as aforesaid rank pari passu with the exasting equity shares of the Company in all respect

1] The Shascholders at ther Annual Genetal Mecting held on 02 August 2018 approved the paynent of equity dividend @40% i ¢ T 0 80 per cquty share of T 2/~ cach for
the financial year 2017-18 The Company has accordingly paid the oquity dividend (including taxes) aggregaling to 2 2,597.11 lacs to the sharcholders appearing as on
record date

12} Durning the quarter ended 30 June 2018, the Company has allotted 3,22,58,064 equity shares of face value of ¥ 2/- each to Qualificd Institutional Buyers. aggregating to
approximately T 50,000 lacs, mcluding premiue of € {51+ per share under Chapter VT of Sccurities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2009, as amended and Companies Acl. 2013 1ead with relevent rufes thereunder and other applicable provisions. Conscquent ta the said
alloument, he 1012} paid-up equity share capital of the Company stands increased to 26,92,86,736 equity shares of T 2/- each aggregating to € 5,385.73 lacs. The equity
shares 1ssued and allotted ss aforesaid rank pari passu with the existing equity shares of the Company 1n all respect

13} During the quaner, the Company has subscribed to 51,38,889 equity shares of T 10/- each at & price of ¥ 40/- each (including a premium of ¥ 30/ each} of Magma HDI
General Inssrance Company Limited, a Joint Venture Company aggregating ¥ 2,055 56 lacs on right issuc basis and the shares have beca aifotted as fully paid up

14} Pursuant to the appraval of the Board of Directors of the Company in their ing held on 02 November 2018 and Management Conustiee of the Board on 15 January
2019, the Company has filed a Draft Shelf Prospectus with Bombay Stock Exchange Limited (BSE) and National Stock Exchange of India Limited (NSE} on 15
January 2019, for a pubtic issue of 100 lacs secured redecmable non-convertible debentures (*NCD') of ¥ 1,000 each aggregating up 1o ¥ 1,00,000 lacs and received in
principle spproval on 23 January 2019. The NCDs will be issued in one or more tranches, on terms and conditions as set ou! in separate tranche prospectus{es) for cach

ianche issuc

15] The listcd Non Convertibic Debentures of the Group as on 31 December 2018 are secured by exclusive charge on standard receivables of the Company and alse by a
subservient charge over centain immovablc propertics. The total asset cover is hundred percent or above of the principal of the said det s,

16) Unaudited Financial Results of Magma Fincorp Limited (Standalone Information)

) {4 dausi
vty Bded Year to Daie I Year Ended
pariiculars 31D t 30 Septemb: 31D b 31 D b 31 Dx ber 31 March
Brite 2018 2018 2017 2018 207 2018
tUnaudited) | (Unaudited) | (Uneuditcd) | (Unsudited) | (Unaudited) | (Unaudited)
i. | Total income from operations : 57,12397 58,028.94 52,893.02 170,389.32 161,794 76 214,989 66
2 |Profit before tax 10,526 59 9.432 45 475132 2773937 12,108.43 23.708 70
3 |Profit for the period 6,65713 7,05826 3,643.89 18,861 ai 12,657.4% 20,122 54
4 |Total comprehensive income for the period 6,55342 6,82321 345970 18,787.38 1272037 §  20,127.33

17} Previous year's / year-fo-date penod /quarter's figures have been regrouped and rearranged wlhierever necessaty

By order of the Hoard
For Nsgwé Fincorp Limited

Place : Mumbai g '&%} {E%h;&ﬁ‘ T 1£

Dated : 31 January 2019 Fice harrman and Managing irecter .
DIN No.: 00009894

Corporate Office  Equinox Business Park, 2ad Floor, Tawer 3, Off BKC, LBS Marg, Kuria West, Mumbai - 400 620
Hegistered Office : Megma House, 24 Park Street, Kolkata - 700 016
Website - www.magma co in; CIN : 1.51504WB [978P1.C031813
Phane: 0334401 72007350, Fax: 033-4402 7731; E-mail: shabnum zaman@magina co in
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BSR&Co.LLP

Chartered Accountants

5th.Floor, Lodha Excelus, Telephone +91 {22) 4345 5300
Apollo Mills Compound Fax +91 {22) 43455399
N, M. Joshi Marg, Mahalaxmi

Mumbai - 400 011

India

To the Board of Directors of
Magma Fincorp Limited

We have reviewed the accompanying statement of unaudited standalone financial results (‘the
Statement’) of Magma Fincorp Limited (‘the Company’) for the quarter ended 31 December 2018 and
the year-to-date results for the period from 1 April 201 8 to 31 December 2018 attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’) read with SEBI
Circular No. CIR/CFD/FAC/G2/2016 dated 5 July, 2016. This Statement is the responsibility of the
Company's Management and has been approved by the Board of Directors. Our responsibility is to issue a
report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 24 10, Review
of Interim Financial Information Performed by the Independent Auditor of the Entity specified under
Section 143(10) of the Companies Act, 2013. This standard requires that we plan and perform the review
10 obtain moderate assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with applicable accounting standards
i.c. Ind AS prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting
practices and policies has not disclosed the information required to be disclosed in terms of Regulation
33 of the Listing Regulations, read with SEBI Circular No. CIR/CFDIFAC/62/2016 dated S July, 2016
issued in this regard, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

We draw attention to Note 8 of the Statement regarding the Scheme of Amalgamation (‘the Scheme’)
between Magma ITL Finance Limited (Subsidiary) and the Company sanctioned by the National
Company Law Tribunal (NCLT), Kolkata Bench vide its order dated 8 May 2018. The Company has
accounted for the Scheme with cffect from | April 2017, under the pooling of interest method as
prescribed by Ind AS 103 ‘Business Combination’. The accounting treatment is different from that
prescribed by the NCLT, which had sanctioned the Scheme with binding effect from 1 October 2017.
Had the Company accounted for the aforesaid Scheme with effect from 1 October 2017, the ‘Other
Equity’ as at 1 April 2017 would have been lower by T 2.482.94 Lakhs and the total comprehensive
income (net of tax) for year-to-date period from 1 April 2017 to 31 December 2017 would have been

lower by Z 5.096.45 Lakhs. Our conclusion is not modified in respect of'this matter.

forBSR & Co. LLP
Chartered Accountants
Firm Registration Number: 101248W / W-100022

Manoj Kumar Vijai
Partner

Place: Mumbai Membership Number: 046882

Date: 31 January 2019

B.S R & Co (a partnership firm with istered Office:
Registration No. BAB1223) converted into o Floor, Lodhs Excelus

B S R & Co. LLP (& Limited Lisbility, Partnarship Apolio Mﬂh(:ompwnd

with LLP Registration No. AAB-8181} N. M. Joshi Marp, Mshalaxmi

with sffact from October 14, 2013 Mumbsi - 400 011. india
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MAGMA FINCORP LIMITED
Statenient of Standalone Unaudited Financial Resolts far the Ehmirrer and Nine Month Period Epded 31 December 2018

chf 10 Date
. (Unaudited) ¢ Unaudiied; iy
Hevepue
{a1 Revenue from operstions 3 36,598 63 3243433 166,339 39 158,785 o4 i
ihy Ukther soome BN 1430 31 45869 403493 3435407 i
Total resenue 87,123.97 58,028.94 52,843.02 170.349.32 161,794.76 214,989.06
2 Rapenses )
{ab Bmployee dbeeeiiss expenses Q75510 5,346 17 £,514 06 2887820 24,3187 92 o7
(b F1nance costs 25 981 59 24398 10 25015 19 74958 51 77.081 92 HORIER &)
(s Leptecialion and wmorlisation SXpense 1.i96 83 1,237 26 1,179 42 364224 3,622 46 4 898 60
1) boss Ioss proavisians and bad dobls writier-off $.133 35 8,503 76 9384 70 2201673 32,565 37 347419
e (ther eapenses 453031 461120 4,048 33 13,154 27 2028 65 17,265 85
Totnl espenses 46.597.38 | 46,596,491 48141701 142.649.95 | 149,686.33 1 191,280.96
3 iProfit from ordinary activities before tax (1-2) 10.5826.59 943245 4,781,32 27,739.37 12,108.43 23,708.70 |
i [ Tax expense
() Currenl faxe current year 648 96 (197 87} 1.56523 4,007 93 6073 19 8,758 39
« earher veas 165 00 3 165 00
(b} Deferred tax 3.055.50 2.572.06 (457.80) 4.705 43 16.622.35) (5,172 23;
Total a3 cxpense 3,869.46 2,374.19 1,107.43 8.874.36 {549.06) 3,586.16
5 [Net I'roht fram ardinary sctivitics aficr tas (3-4) 6.657.13 7.058.26 3.643.89 18,861.01 12,687.49 20,121,54
& |Other comprehensive income
tmy i) lHems that will not be reclassified 1o profit and loss (115 24) 515 155 53) {185 485) (166 59 (73 140}
::;;?;::ﬁﬁ:,:mm& 10 lems that wall rot be reclassilied 38 52 (1.50) 1922 6306 1466 13 70
(b) €1} ftems 1hat will be reclassified 10 profit and loss (42 56) {366.46) 226 14) 7392 283.54 100 69
{u) Income 1ax relatng to stems that will be reclassified 1o .
profit and loss 1557 128 06 78 26 (25 13y 98 13) (35 30%
Total ather comprehensive income {103.71) (135.08) (184.19) (713.63) 62,88 479
7 |Total camprehensive incame far the period (5+6) 655342 6,823.21 3,459.%0 18,787,38 12,72037 ¢ 20,127.33
& |Paid-up equity shire capital (Face valuc of T 2/- each) 538603 5,385 73 4,719 47 338603 4,739 47 4.740 57
% {Earnings per share {(nof anaualised)
4} Basik Gin s 247 2162 | 54 o4 534 349
(b) Diluted gn & 245 261 153 699 $33 847
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MAGMA FINCORP LIAMITED
Staternent of Standalone Unnudited Financial Results for the s ter zad Niae Month Period Ended 31 December 2018

Nutes :

Fhe tinancial Fesults of Maema Fincom Limated ¢ the Company” § have been prepared in accerdanee with Indian Accounting Standards ¢ lod AS7; votficd under
s Companies Act 2013 ¢ the At Y tead with 1he Compantes iIndtan Accounting Standardss Rules, 2615 qis wmended by the Compames (Indian
v Amendmenty Rales, 2016 The Company has idopted ind AS from 91 Apni 2618 with the effectne tansition date o 08 Apni 2017 sod
iranciai tesults topether with the resulls for the comparative reporting pertod have been prepared i accordance sith the recogniiion and
1 ponciples as bud down i Ind AS 34 - Clnterin Fagersd Reparong Such tenstion has been camed out i hae with the selevanl exemplions
+ Ind AN 391 - Fust-tne Adopton ol fadie Actountng Standards’ from the ersiwhiie Accounting Standards nonified under the Act read wih
rcdevant rale od thereunder and gatdehines issucd by the Reserve Hank of fndia ("RBI"i {caliectvely referred to as the "Frevions GAAP")

These fimnancial resalis for the curent and presious penods may require adjustments due 1o any change in financial wepotting requirements atsng from e
sandards, modifications to the exisuny standurds. gusdhnes issued by the Minisity of Corporate Alfaies and RBI or any change m the use al one or more
aplinaat exemptians from full reirespective apphication af certain Ind AS permitted under fnd AS 101

Secttanr |

Aced

ducatdegly e

FRIMEHEIN G Fs
prastded o

he standalone financil results have been reviewed by the Audit Conmitice i their meeting held un 30 January 2014 and approved by the Board nl Disestors of

b

the Compary 1 thers meeting held on 3 Januany 2019

31 The standalone financial results have heen subjecled to hinnted review by the siviary auditors of the Company as required under Regulatiog 33 of the SEBL
(Listing Obigatons sad Disclosuse Requtrements) Regalatians, 2015 ¢ Lisung Regutations™) The ieponts of the statutory auditins are unquahificd

The teview tepant of the Statutory Auditors and financial sesults shall be filed with Bombay Stock Exchange Lunited (BSE} and Natjional Stack Exchange of

4
indr Lunsted (VSE) and shall be avadable un the Company's website wwwmagmacam e on the website of BSE (www bscindracom) ar NSI:
iwww nseindia com

5 The Company's upcraung scpmunts arv established m the manner consisient with the compuanents af the Company that are evaluated regularhy by the Chief

Uperaimg Decision Maker as defined in Ind AS 108 - ‘Operaung Segments” The Company is engaged primasidy in the business of financing and there are no
sepatate reportable segments as per Ind AS 108
ni Asieqweed by pira 32 of Ind AS 101, net profit reconvitiation between the figures reported under Previous GAADR and Ind AS is as under

o

Quanerended | Yearto Date ¢ Yeor ended
N . 31 December | 31 December 31 March
Farirems 2017 2m7 2018
{Upaudited) | (Unaudited) | (Unaudited)
Net profit as per Previous GAAP 47 12,331 73 20,338 94
. 1Adjusimeuts resulting in increase / (decreasc) in profit afler tox as reported under
T iPrevious GAAP:
(#) hnpact an apphicaton of Bapected Credic Loss method fot loan loss previsions (748 34 (3,226 223 1.338.70
th) limpact an derccagnition of loans sold under assigament transaclion (652 95) (2,286 20} 11,232.97
{c} lmpact on secogmibion of financral asseis and financial Eahilities at amortssed cosi by (1823 18) (3579 15) 15,259 40)
appheanon of effective sntcrest rate methad '
¢d) Fasr valuation of financial assets and liabliies carried through profit and loss (R 82) 1.590.38 127947
{e) Merger of entitics under common contral 932 54 1930 35 271 24
£y Others 5553 165 09 7220
{p) lax impact on above adjusiments 1,223 46 6,729 8} 3.889 26
3 INetweuls 8 por tmd AR {0y 3.043.89 12,657.42 20,122.54
4 1oy i g, Nl 4F Lanes ) (184,19} 62 88 4.79
s |{Tuts) comprehensive income (3+49) . 3,489.70 11,720.37 10,127.33

7] During the previous vear, the Central Government had passed a Confirmation Otder dated 15 January 2018 pursuant 1o the provisions of Scciien 233 of the
Compantes Act, 2013 appraving the mesger of Magma Advisary Services Linnted (MABSLY), @ wholly owned subsidiary, wth the Company with cifect from 61
Apnl 2017, being the Appointid date By virtue of the sad merger, Magwa FHousing Finance Limited (MUFL'} (2 whatly owncd subsidiary of MASL and step
down subsidiary of the Company) had became a direct wholly owned subsidiary of the Company.

8] Dunng the previous vear, the Company had acquired 26% equity shates of Magma ITL Finance Limiled (' MITL"} ffom Internanonal Tractars Limeted (1117
(ot Vinture Partnery Pursuont o the smd acquisition, MITL became a wholly owned subsidiary of the Company
Subsequently, the Board of Directors and Sharcholders of the Compiiny at therr mecting held on 09 November 2017 wnd 17 Febiuary 2018 respecinely, bad
appeos od the Schomie of Merger under Section 230 - 232 of the Campanics Act, 2013 read with Soction 233 and read with Rules made thercander éthe ‘Schemc’)
for merger of MITL wath the Company with cifect from 01 Octeber 2007, being the Appointed date as provided 1a the Scheme The Hon“ble National Contpany
Law Tribunat, Kelhata Hench INCLT), hid wade (ts arder dated U8 May 2018 appraved the Scheme
this being a common contol business combiration under Ind AS 103, ke linancral results in respect of prior penods have been restated as s the business
combination had necuried from the beginming of the preceding period Accordingly. the financial resubts for the nine month ended 31 Becember 2017 have been
cestared 25 If the business combinatton had accurred with effect friom 01 Apnl 2017 Had the Company accounted for the aforesard Scheme wath effect from 01
Octobe: 2117, the *Other Equity” would have been fower by 2 2,482 94 Tucs 85 a1 01 Aprit 2017 and the 1o1al comprehensive income {oc year-to-date penod from
o1 Apnd 2017 ta 31 December 2017 would have been lower hy € 5,096 45 jacs
Futher. the Company has recognized the relevant deiered @ax adjustinents m the nne month caded 31 December 2017 amounting to ¢ 2.758 17 hacs, m
accordance with [nd AS 163 - "Husiness Combinanons’ and Ind AS 12 - lncome Taxes’
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MAGMA FINCORP LIMITED
Starement of Standalone Unavdited Financisl Results fur the D35 and Nine Month Periad Ended 31 Dmml

s thep s pind Remang thraugh % alloticd 15,0600 ecquin
shures oi the face salue of 2ecack o an ersininie echgible employee of the Company under [wn,)lo)m. Steck Opuon Plan pursunnl w SEBLESOS wnd USPSY
Guidehnes, 1999 and with corresponding provision of SEBE (Share Based Emplovee Benefits) Regalsuions 2014, as amended (rom time 10 tine Consequent
the saed allotnwent, the 10tal pnd-up vganty share capital of the Company siands incicased to 26,93 01,736 equity shares of € 20« cach aggregating 10 33,386 93
fas The cquits shares issued and alfoited as storesmd wank pan passu with the existing equity shares of the Compuny in ail respect

he Sharcholders at then Annual General Mecung hetd on 02 August 2018 approved the payment of cquity dividend 140% 1 ¢ T 0 85 per cqusty share of 325
cach lor the financiat year 2007-18 The Compary has aceotdgly pard the equity dividend Qincludimg tases) sgpregating 10 T 2,597 11 facs o the sharchoiders

appearing as o6 record date

1 Duenag the quaner ended 30 Juace 2518, the Company has alloued 3,22,58,004 vquity shares of face value of € 2+ each 1o Quabified Institutianal Buyers,
ageregaung o approximately ¥ 30,004 lacs, including ptemuan of € 1834 per share uader Chapter VIIE of Sccmm.,s and Exchange Board of [adio (Issue of
Capital and Dusclosure Requirements) Regulations, 2009, as amended and Companics Act, 2013 read with relevant rules thereunder and atkay apphicable
provisions Consequent tu the sid altounent, the total paid-up cquity share capital of the Company stands increased 1o 26,92.86,738 equity shates of 2 2/ each
apgregating o 5385 73 facs The cquty shares issued and allotied as aforesaid rank pan passy with the existing equity shares of the Company i af! respeet

BDuging the quarer, the Company has subscribed to 51,38,889 equuty shares of ¥ 1 each at » price of T 40% each (including a premium of ¥ 30/ wehy of

Magma HIY Geaeral Insurance Company Lumited. a Joint Venture Cormpany apgregating € 2,055 36 facs on rght issue basis and the shares have been allntted as

fully pard upr

131 Pursuant to the agproval of the Board of Dircctors uf the Company 1n their mecting held on (2 Navembur 2018 and Management Comusuttee ol the Board on 15
Janusny 2019, the Company has filed a Drall Shelf Prospectus with Bowmbay Stock Exchange Lumited (BSE) and Nattonal Slock Exchange of Indu Limued
(NSE;} an 15 January 2019, for g public 1ssue of 104 lacs secured redeemable nor-convertible debentires ('NCD'j ol 2 1,000 cach aggregating up 10 X 1.00,000
lacs and recerved in prnciple appiovel on 23 fanuary 2019 The NCls will be issued 1n one or more tranches, on terins and conditions as s¢t out 1t separiic
wanche prospectuses) for cach tranche issue

14§ The hsted Non Convertible Debentures of the Company as on 31 December 2018 ase secured by exclusive charge on standard recevables of the Company and

also by 8 subservient charge over cenan immovable propertivs. The total assct caver 1s hundred percent or above of the principal amount of the said debentures

0

15) Previous year's / vear-to-date penod ‘quarter’s figures have been regrouped and rearranged whetever necessary

0f the Board
ncorp Limited

A

5o € heannn cond Mane

DIN No

Corporate Office Lauinox Business Park, 2nd Floor. Tower 3, O BKC, LBS Mare, Kurla West, Mumbai - 400 070
Registered Office  Magma Hause, 24 Park Sucet, Kolkata - 700 016
Website - www magma co in; CIN  LSi504WBI1978PLCOILRIS
Pheue: 033-4401 7200:350, Fax: 033-4402 7731, E-mail: shabnum 2amani@magma co.in
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