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Bandra-Kurla Complex  
Bandra (East) 

 Mumbai – 400 001  Mumbai – 400 051 
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 Through: BSE Listing Centres  Through: NEAPS 

 
 

 

Sub:  Notices of the Meetings of Unsecured Creditors and the Equity Shareholders of Udaipur 
Cement Works Ltd. to be convened as per directions of Hon’ble National Company Law Tribunal, 
Jaipur Bench (“NCLT”) in the matter of Composite Scheme of Amalgamation and Arrangement 
amongst JK Lakshmi Cement Limited (“Amalgamated Company”), Udaipur Cement Works 
Limited (“Amalgamating Company 1” or “Company”), Hansdeep Industries & Trading Company 
Limited (“Amalgamating Company 2”) and Hidrive Developers and Industries Limited 
(“Amalgamating Company 3”) and their respective Shareholders and Creditors under Sections 
230 to 232 and other applicable provisions of the Companies Act, 2013 read with the Rules 
framed thereunder (“ 2013 Act”) and all other applicable rules and regulations (“Scheme”) 
 
 Ref:  Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure     Requirements) Regulations, 2015 (“SEBI Listing Regulations”) 
 
Dear Sir(s), 

1.  We send herewith the copies of the notices for convening the Meetings of the Unsecured 
Creditors and Equity Shareholders of the Company containing, inter alia, copy of the Scheme, the 
explanatory statement and the relevant annexures thereto (“Notices”) prescribed under Section 230(3) 
of the 2013 Act read with Rule 6 of the Companies (Compromises, Arrangements and Amalgamations) 
Rules, 2016, being sent to them  as directed by the NCLT vide its order dated 28th January, 2025 read 
with order dated 4th February 2025 passed in the Company Scheme Application CA(CAA) No. 01/230-
232/JPR/2025, for the purpose of considering, and if thought fit, approving with or without 
modification(s), the proposed Scheme under Sections 230 to 232 and other applicable provisions of the  
2013 Act. 
 
 
 
 



 

 
 

 
2.        Brief details of the meetings are given as under: 
 

Particulars Unsecured Creditors Equity Shareholders 

Day of the meeting Friday 

Date of the meeting 28th March 2025 

Time of the meeting 11:00 A.M. (IST) 12:30 P.M. (IST) 

Mode of the meeting Video Conferencing (“VC”) / Other Audio-Visual Means (“OAVM”) 

Cut-off date for e-voting Friday, 21st March, 2025 

Remote e-voting start 
date and time 

Monday, 24th March 2025 at 10:00 A.M. (IST) 

Remote e-voting end 
date and time 

Thursday, 27th March 2025 at 5:00 P.M. (IST) 

 
3.    The copies of the Notices of the Unsecured Creditors and Equity Shareholders’ Meetings are also 
available on the website of the Company at., www.udaipurcement.com and being made available at 
website of Central Depository Services (India) Limited at https://www.cdslindia.com/. 
 
 
4.    As permitted in the Order, the Notices of the said Meetings are being sent electronically to the 
Unsecured Creditors and Equity Shareholders of the Company whose email addresses are registered 
with the Company/ /Depository Participants. Further, a Letter (as specimen attached along with the 
Notice) containing the day, date, time and other details for joining the Meetings through VC/OAVM and 
the web-link including the exact path, where complete details of the Notices can be accessed along with 
a QR Code, has been sent to those Unsecured Creditors and Equity Shareholders of the Company 
whose email addresses are not available with the Company’s records.  
 

Kindly take the same on record. 

Thanking you and assuring you our best cooperation at all times. 

Yours faithfully, 

For Udaipur Cement Works Limited 

                              
 

(Poonam Singh) 
Company Secretary and Compliance Officer 

      

Encl:a.a 

http://www.udaipurcement.com/
https://www.cdslindia.com/


Corporate Identity Number (CIN): L26943RJ1993PLC007267
Registered Office: Shripati Nagar, CFA, P.O.: Dabok, Udaipur-313 022 (Rajasthan)

Email: ucwl.investors@jkmail.com, Website: www.udaipurcement.com
Phone: 91-011- 68201862; Fax No.: 91-294-2655077

NOTICE OF THE TRIBUNAL CONVENED MEETING OF THE EQUITY 
SHAREHOLDERS OF UDAIPUR CEMENT WORKS LIMITED (“APPLICANT 

COMPANY 2” / “AMALGAMATING COMPANY 1”)

MEETING DETAILS

Day : Friday

Date : March 28, 2025

Time : 12:30 P.M. (IST)

Venue/Mode of Meeting : Video Conferencing (“VC”) / Other Audio Visual 
Means (“OAVM”)

Cut-off date for e-voting : Friday, March 21, 2025

Remote e-voting start date and time : Monday, March 24, 2025, at 10.00 A.M. (IST)

Remote e-voting end date and time : Thursday, March 27, 2025, at 5.00 P.M. (IST)
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FORM NO. CAA-2
[Pursuant to Section 230(3) of the Companies Act, 2013 and rules 6 and 7 of the Companies (Compromises, 

Arrangements and Amalgamations) Rules, 2016]
BEFORE THE NATIONAL COMPANY LAW TRIBUNAL

BENCH AT JAIPUR

COMPANY SCHEME APPLICATION CA(CAA) NO. 01/230-232/JPR/2025
In the matter of the Companies Act, 2013

AND

In the matter of application under Sections 230 to 232 and other applicable provisions of the Companies 
Act, 2013 read with the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016

AND

In the matter of JK Lakshmi Cement Limited, a Company incorporated under the provisions of the 
Companies Act, 1913

And

In the matter of Udaipur Cement Works Limited, a Company incorporated under the provisions of the 
Companies Act, 1956 

And

In the matter of Hansdeep Industries & Trading Company Limited, a Company incorporated under the 
provisions of the Companies Act, 1956

And

In the matter of Hidrive Developers and Industries Limited, a Company incorporated under the 
provisions of the Companies Act, 1956

And

In the matter of Scheme of Amalgamation and Arrangement
for Amalgamation of Udaipur Cement Works Limited, Hansdeep Industries & Trading Company Limited, 
Hidrive Developers and Industries Limited into and with JK Lakshmi Cement Limited and their respective 

Shareholders and Creditors
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JK Lakshmi Cement Limited,
a listed public limited company incorporated under the Companies Act, 1913,  
having its registered office at Jaykaypuram, Basantgarh, Dist. Sirohi,  
Rajasthan-307019
Contact: + 011-68201860
Email: amit.chaurasia@jkmail.com

Applicant Company 1 / 
Amalgamated Company

Udaipur Cement Works Limited,
 a listed public limited company incorporated under the Companies Act, 1956,  
having its registered office at Shripati Nagar, CFA, PO: Dabok,  
Udaipur -313022, Rajasthan
Contact: + 011-68201864
Email: poonamsingh@jkmail.com

Applicant Company 2 / 
Amalgamating Company 1

Hansdeep Industries & Trading Company Limited,
a public limited company incorporated under the Companies Act, 1956,  
having its registered office at Jaykaypuram, Basantgarh,  
Dist. Sirohi-, Rajasthan-307019
Contact: + 011-68201860
Email: amit.chaurasia@jkmail.com 

Applicant Company 3 / 
Amalgamating Company 2

Hidrive Developers and Industries Limited,
a public limited company incorporated under the Companies Act, 1956,  
having its registered office at Jaykaypuram, Basantgarh,  
Dist. Sirohi, Rajasthan-307019
Contact: + 011-68201860
Email: amit.chaurasia@jkmail.com

Applicant Company 4 / 
Amalgamating Company 3
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NOTICE CONVENING THE MEETING OF THE EQUITY SHAREHOLDERS OF UDAIPUR CEMENT WORKS LIMITED

To

The equity shareholders of Udaipur Cement Works Limited

Notice is hereby given that by an order dated January 28, 2025 read with the order dated February 4, 2025 (collectively referred as 
the “Order”), in the abovementioned Company Application, the Hon’ble National Company Law Tribunal, Jaipur Bench (“NCLT”), 
has directed that a meeting of the equity shareholders of the Applicant Company 2 be convened for the purpose of considering, 
and if thought fit, approving with or without modification, the amalgamation and arrangement embodied in the Scheme of 
Amalgamation and Arrangement between JK Lakshmi Cement Limited (“Amalgamated Company”  / “Applicant Company 1”), 
Udaipur Cement Works Limited (“Applicant Company 2” / “Company”/ “Amalgamating Company 1”), Hansdeep Industries & 
Trading Company Limited (“Applicant Company 3” / “Amalgamating Company 2”), Hidrive Developers and Industries Limited 
(“Applicant Company 4” / “Amalgamating Company 3”) and their respective shareholders and creditors (“Scheme”) pursuant 
to the provisions of sections 230-232 of the Companies Act, 2013 (“2013 Act”) and the Companies (Compromises, Arrangements 
and Amalgamations) Rules, 2016 (“Amalgamation Rules”), the National Company Law Tribunal Rules, 2016 and other applicable 
provisions of the 2013 Act, if any, read with Section 2(1B), Section 72A, Section 47 and/or other applicable provisions of the Income 
Tax Act, 1961 (“IT Act”), as applicable and the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI 
Listing Regulations”), SEBI Master Circular No. SEBI/HO/CFD/POD-2/P/CIR/2023/93, dated June 20, 2023 (“SEBI Scheme 
Circular”) and/or any other circulars issued by SEBI applicable to schemes of arrangement from time to time and various other 
matters consequential or integrally connected therewith under applicable laws, in connection with the proposed Scheme.

The Board of Directors of the entities at their Meeting held on July 31, 2024 have approved the Scheme, subject to the approval of 
requisite majority of equity shareholders and creditors of the Company as may be required, and subject to the sanction of the NCLT 
and such other authorities as may be necessary.

In pursuance of the Order of the NCLT and as directed therein further, this notice is hereby given that a Meeting of the equity 
shareholders of the Applicant Company 2 will be held on Friday, 28th March 2025 at 12.30 P.M. (IST) through Video Conferencing 
(“VC”)/Other Audio-Visual Means (“OAVM”) (“Meeting”) in compliance with the applicable provisions of the 2013 Act and 
General Circulars No. 14/2020 dated April 08, 2020; Circular No. 20/2020 dated May 05, 2020 and all subsequent circulars in this 
regard, the last being Circular No. 09/2024 dated September 19, 2024 issued by the Ministry of Corporate Affairs, Government of 
India (collectively referred to as the “MCA Circulars”), read with Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 
12, 2020 and all subsequent circulars in this regard, the last being SEBI/HO/CFD/CFD-PoD-2/P/CIR/2024/133 dated October 03, 
2024 issued by the Securities and Exchange Board of India (“SEBI”) (“SEBI Circulars”) and the equity shareholders of the Company 
are requested to attend the Meeting. At the Meeting, the following resolution will be considered and if thought fit, be passed:

“RESOLVED THAT pursuant to the provisions of Section 230 to Section 232 of the Companies Act, 2013 (“2013 Act”) [including 
any statutory modification(s) or re-enactment thereof for the time being in force], and other applicable provisions of the 2013 
Act and the provisions of the Memorandum and Articles of Association of the Company and subject to the consent, approval or 
permissions of the Hon’ble National Company Law Tribunal, Jaipur Bench (NCLT), Regional Director, Registrar of Companies or 
such other competent authority as may be applicable, and subject to such conditions and modifications as may be prescribed or 
imposed by NCLT or any other regulatory or other authorities, while granting such consents, approvals and permissions, which 
may be agreed to by the Board of Directors of the Company (herein after referred to as the “Board”, which term shall be deemed 
to mean and include one or more Committee(s) constituted/to be constituted by the Board or any other person authorised by it to 
exercise its powers including the powers conferred by this Resolution), the arrangement embodied in the Scheme of Amalgamation 
and Arrangement as enclosed with the Notice of the NCLT convened meeting be and is hereby approved.

RESOLVED FURTHER THAT the Board be and is hereby authorized to do all such acts, deeds, matters and things, as it may, in its 
absolute discretion deem requisite, desirable, appropriate or necessary to give effect to this resolution and effectively implement the 
arrangement embodied in the Scheme and to accept such modifications, amendments, limitations and/or conditions, if any, which 
may be required and/or imposed by NCLT or such other authorities while sanctioning the arrangement embodied in the Scheme 
or by any authorities under law, or as may be required for the purpose of resolving any doubts or difficulties that may arise in giving 
effect to the Scheme, as the Board may deem fit and proper.

RESOLVED FURTHER THAT the Board may delegate all or any of its powers herein conferred to any Director(s) and/or Officer(s) 
of the Company, to give effect to this resolution, if required, as it may in its absolute discretion deem fit, necessary or desirable, 
without any further approval from shareholders of the Company.”
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TAKE FURTHER NOTICE that since this Meeting is held, pursuant to the Order passed by the NCLT and in compliance with 
the MCA Circulars, through VC/OAVM, physical attendance of the equity shareholders has been dispensed with. Accordingly, the 
facility for appointment of proxies by the equity shareholders will not be available for the present Meeting and hence, the proxy form 
and attendance slip are not annexed to this Notice. However, in pursuance of Section 113 of the 2013 Act, authorized representatives 
of institutional/ corporate shareholders may be appointed for the purpose of voting through remote e-voting, for participation in 
the Meeting through VC/OAVM facility and e-voting during the Meeting provided that such equity shareholder sends a scanned 
copy (PDF/JPG Format) of its board or governing body resolution/authorization etc., authorizing its representative to attend the 
Meeting through VC/OAVM on its behalf, vote through e-voting during the Meeting and/or to vote through remote e-voting.

TAKE FURTHER NOTICE that each equity shareholder can opt for only one mode of voting i.e., either e-voting at the Meeting or 
through remote e-voting. In case of equity shareholder cast votes by remote e-voting, as aforesaid, the concerned equity shareholder 
will nevertheless be entitled to attend the Meeting and participate in the discussions in the Meeting but will not be entitled to 
vote again during the Meeting. Once the vote on a resolution is cast by a Member, the Member shall not be allowed to change 
it subsequently. The instructions for e-voting at the Meeting and remote e-voting are appended to the Notice. In case of remote 
e-voting, the votes should be cast in the manner described in the instructions during the remote e-voting Period.

TAKE FURTHER NOTICE

(a) in compliance with the provisions of (i) MCA Circulars; (ii) Sections 108 and 230 of the 2013 Act read with the rules framed 
thereunder; (iii) Regulation 44 and other applicable provisions of the SEBI (Listing Regulations), as amended, and (iv) SEBI 
Scheme Circular, the Company has provided the facility of voting by remote e-voting and e-voting at the Meeting so as to 
enable the equity shareholders to consider and approve the Scheme by way of the aforesaid resolution. Accordingly, voting 
by equity shareholders of Company to the Scheme shall be carried out only through remote e-voting and e-voting at the 
Meeting;

(b) in compliance with the aforesaid MCA Circulars, Circular issued by SEBI and the Order passed by NCLT, (a) the aforesaid 
Notice, (b) the Scheme, (c) the explanatory statement under Sections 230 -232 and 102 of the 2013 Act read with Rule 6 of the 
Amalgamation Rules and any other applicable provisions of 2013 Act and the rules made thereunder, and (d) the enclosures 
as indicated in the Index (collectively referred to as “Particulars”), are being sent through electronic mode to those equity 
shareholders whose e-mail IDs are registered with the Depositories/Company in compliance with the MCA Circulars and 
SEBI Circulars. The voting rights of the equity shareholders shall be in proportion to their holding in the paid-up share capital 
of the Company as on Friday, March 21, 2025 (“Cut Off Date”). The equity shareholders, who will be present in the Meeting 
through VC/OAVM facility and have not cast their vote on the resolution through remote e-voting and are otherwise not 
barred from doing so, shall be eligible to vote through e-voting system during the Meeting. A person who is not an equity 
shareholder of the Company as on the Cut-off Date, should treat the notice for information purpose only;

(c) the equity shareholders may note that the aforesaid Particulars will be available on the Company’s website at https://www.
udaipurcement.com websites of the Stock Exchanges i.e. BSE Limited and the National Stock Exchange of India Limited at 
www.bseindia.com and www.nseindia.com respectively, and on the website of CDSL at www.evotingindia.com. The copy of 
the notice can be obtained by emailing the Company Secretary of the Company at ucwl.investors@jkmail.com.

(d) copies of the aforesaid Particulars can be obtained free of charge, between 11:00 A.M to 1:00 P.M on all working days up to 
the date of Meeting, at the registered office of the Company.

(e) Company has extended the remote e-voting facility for its equity shareholders to enable them to cast their votes electronically. 
The instructions for remote e-voting and e-voting at the Meeting are appended to the Notice. The equity shareholders opting to 
cast their votes by remote e-voting and voting during the Meeting through VC/ OAVM are requested to read the instructions 
in the Notes below carefully. In case of remote e-voting, the votes should be cast in the manner described in the instructions 
from March 24, 2025 at 10:00 A.M. (IST) to March 27, 2025 at 5:00 P.M. (IST).

(f) NCLT has appointed Shri Rajeev Mehrotra as Chairperson and Shri Sandeep Pathak as Alternate Chairperson of the said 
meeting including any adjournment thereof.

(g) NCLT has further appointed Shri Prashant Agarwal as the Scrutinizer and Shri Akshit Kumar Jangid as Alternate Scrutinizer, 
to scrutinize the e-voting during the Meeting and remote e-voting process in a fair and transparent manner;

(h) the Scrutinizer shall after the conclusion of e-voting at the Meeting, first download/count the votes cast at the Meeting and 
thereafter unblock the votes cast through remote e-voting and shall make a consolidated Scrutinizer’s report of the total votes 
cast in favour or against, invalid votes, if any, and whether the resolution has been carried or not, and submit his combined 

https://www.udaipurcement.com
https://www.udaipurcement.com
www.bseindia.com
www.nseindia.com
www.evotingindia.com
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report to the Chairperson/any authorized person as appointed by the Chairperson of the Meeting. The Scrutinizer’s decision 
on the validity of the votes shall be final. The results of the votes cast through remote e-voting and e-voting during the 
Meeting will be announced not later than two working days from the conclusion of the Meeting. The results, together with the 
Scrutinizer’s report, will be displayed on the website of Company at https://www.udaipurcement.com and on the website of 
CDSL at www.evotingindia.com besides being communicated to BSE and the NSE. The results of the Meeting will be reported 
by the Chairperson and Scrutinizer to the NCLT within a week of the conclusion of the Meeting.

(i) the Scheme, if approved at the Meeting, will be subject to the subsequent approval of NCLT; and

(j) a copy of the explanatory statement, under Sections 230-232 and 102 of the 2013 Act read with Rule 6 of the Amalgamation 
Rules and any other applicable provisions of 2013 Act and the rules made thereunder, the Scheme and the other enclosures 
as indicated in the Index are enclosed.

(k) Subject to the receipt of requisite number of votes, the Resolution forming part of the Notice of the Meeting shall be deemed 
to be passed on the date of the Meeting i.e. Friday, March 28, 2025.

The Scheme shall be considered approved if it is approved by requisite majority of equity shareholders in accordance with the 
provisions of Sections 230 to 232 of the 2013 Act and the SEBI Listing Regulations read with the SEBI Scheme Circular.

In accordance with the applicable Secretarial Standard on General Meetings issued by the Institute of Company Secretaries of 
India (“ICSI”) read with MCA Circulars and clarification/guidance on applicability of Secretarial Standards issued by the ICSI, the 
proceedings of the Meeting shall be deemed to be conducted at the registered office of the Company which shall be the deemed 
venue of the Meeting. Since the Meeting will be held through VC/OAVM, the Route Map is not annexed to this notice.

Sd/-
Dated this 19th day of February, 2025  (Rajeev Mehrotra)
Place: New Delhi  Chairperson appointed for the meeting

Notes for the meeting of the Equity Shareholders of the Company:

1. Pursuant to the directions of the NCLT Order, the Meeting of the equity shareholders of the Company is being conducted 
through VC/OAVM facility to transact the business set out in the Notice convening this Meeting. The Meeting will be 
conducted in compliance with the provisions of the 2013 Act SS-2, SEBI Listing Regulations, read with applicable SEBI 
Circulars and in compliance with the requirements prescribed by the Ministry of Corporate Affairs for holding general 
Meetings through VC/OAVM and providing facility of e-voting vide MCA Circulars. Accordingly, the meeting of the equity 
shareholders of the Company will be convened on Friday, March 28, 2025 at 12.30 P.M. (IST), through VC/OAVM, for the 
purpose of considering, and if thought fit, approving the Scheme of Amalgamation and Arrangement for Amalgamation of 
Amalgamating Company 1, Amalgamating Company 2, Amalgamating Company 3 into and with Amalgamated Company 
and their respective shareholders and creditors

 The deemed venue for the Meeting shall be the Registered Office of the Company. 

2. The Explanatory Statement pursuant to Sections 102, 230 to 232 & other applicable provisions of the 2013 Act, and Rule 6 of 
the Amalgamation Rules, read with SEBI Listing Regulations, SEBI Scheme Circular and other applicable SEBI Circulars in 
respect of the business set out in the Notice of the Meeting is annexed hereto.

3. As per the directions provided in the Order of the NCLT, and in compliance with the MCA and SEBI Circulars, the Notice 
of the Meeting and the accompanying documents mentioned in the Index are being sent through electronic mode via e-mail 
to those equity shareholders whose e-mail addresses are registered with the Company/Registrar and Share Transfer Agent/
Depository Participant(s) (“DP”)/ Depositories and through letters to the equity shareholders whose email addresses are not 
available with the Company’s records containing the day, date, time and other details for joining the Meeting through VC and 
OAVM and the weblink, including the exact path, where complete details of the Notice along with its explanatory statement 
and the relevant annexures thereto including the resolution to be passed in the proposed Meeting can be accessed, by such 
equity shareholders whose email addresses are not available with the Company. In addition to the above, the letter will also 
contain a QR Code through which the relevant equity shareholders can directly access the complete Notice of the Meeting 
and the accompanying documents mentioned in the Index. Physical copy of this Notice along with accompanying documents 
will be sent free of charge to those who request for the same.

https://www.udaipurcement.com
www.evotingindia.com
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4. The equity shareholder may note that the aforesaid documents can also be accessed from the website of the Company at  
https://www.udaipurcement.com/ websites of the Stock Exchanges i.e. BSE and NSE at www.bseindia.com and www.nseindia.
com respectively and the documents are also available on the e-voting website of Central Depository Services (India) Limited 
(“CDSL”) (agency for providing the e-voting facility) i.e. https://www.evotingindia.com.

5. Equity shareholders attending the Meeting through VC/OAVM will be counted for the purpose of reckoning the quorum 
under Section 103 of the 2013 Act as per the terms of the Order of the NCLT. Further, the Order also directs that in case the 
required quorum for the Meeting (33% of the value) is not present at the specified time, then the Meeting shall be adjourned 
by half an hour and thereafter, the persons present and voting, including authorized representatives, shall be deemed to 
constitute the quorum.

6. All the documents referred to in the accompanying explanatory statement, shall be available for inspection through electronic 
mode during the proceedings of the Meeting. The equity shareholders seeking to inspect copies of the said documents 
may send an email at ucwl.investors@jkmail.com. Further, all the documents referred to in the accompanying explanatory 
statement shall also be open for inspection by the equity shareholders at the registered office of the Company between 11:00 
A.M. to 01:00 P.M. on all working days up to the date of the Meeting.

7. The Notice convening the Meeting will be published through advertisement in (i) ‘Financial Express’ (English Language-All 
Editions); and (ii) “Rashtradoot” (Hindi Language-Udaipur Edition). 

8. The SEBI Scheme Circular, inter alia, provides that approval of Public Shareholders of the Company to the Scheme shall 
also be obtained by way of voting through e-voting. Since, the Company is seeking the approval of its equity shareholders 
(which includes Public Shareholders) to the Scheme by way of voting through e-voting, no separate procedure for voting 
through e-voting would be required to be carried out by the Company for seeking the approval to the Scheme by its Public 
Shareholders in terms of SEBI Scheme Circular. The aforesaid Notice sent to the equity shareholders (which includes Public 
Shareholders) of the Company would be deemed to be the Notice sent to the Public Shareholders of the Company. For this 
purpose, the term ‘Public’ shall have the meaning assigned to it in Rule 2(d) of the Securities Contracts (Regulations) Rules, 
1957 and the term ‘Public Shareholders’ shall be construed accordingly. In terms of SEBI Scheme Circular, the Company has 
provided the facility of voting by e-voting to its Public Shareholders.

9. The Scheme shall be considered approved by the equity shareholders of the Company if the resolution mentioned in the 
Notice has been approved by majority of persons representing three-fourth in value of the equity shareholders e-voting 
during the Meeting or by remote e-voting, in terms of the provisions of Sections 230-232 of 2013 Act. 

 In addition to the above, the Scheme shall be acted upon only if the votes cast by the Public Shareholders of the Company in 
favour of the resolution mentioned in the Notice are more than the number of votes cast by the Public Shareholders of the 
Company against it. 

10. Only a person, whose name is recorded in the Register of Equity Shareholders maintained by the Company/Registrar and 
Share Transfer Agent or in the Register of Beneficial Owners maintained by the Depositories as on the Cut-Off Date (i.e., 
Friday, March 21, 2025) shall be entitled to exercise his/her/ its voting rights on the resolution proposed in the Notice. The 
voting rights of the equity shareholders shall be in proportion to their holding in the paid-up share capital of the Company as 
on close of business hours on the Cut-off date. A person who is not an equity shareholder as on the cut-off date should treat 
the Notice for information purpose only.

11. The voting period for remote e-voting (prior to the Meeting) shall commence on and from Monday, March 24, 2025 at 10:00 
A.M. (IST) and ends on Thursday, March 27, 2025 at 5:00 P.M. (IST). The remote e-voting module shall be disabled by CDSL 
thereafter. The Company is additionally providing the facility of e-voting during the Meeting.

12. Pursuant to the provisions of the 2013 Act, a shareholder entitled to attend and vote at the Meeting is entitled to appoint 
a proxy to attend and vote on his/her behalf and the proxy need not be a shareholder of the Company. Since this Meeting 
is being held pursuant to the MCA Circulars and SEBI Circulars through VC/OAVM, physical attendance of the equity 
shareholders has been dispensed with. Accordingly, the facility for appointment of proxies by the shareholders will not be 
available for the Meeting and hence the proxy form, attendance slip and route map of the Meeting are not annexed to this 
Notice. However, the Body Corporates (as defined under the Act) are entitled to appoint authorized representatives to attend 
the Meeting through VC/OAVM and participate thereat and cast their votes through e-voting.

https://www.udaipurcement.com/
www.bseindia.com
www.nseindia.com
www.nseindia.com
https://www.evotingindia.com
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13. Body Corporates/Institutional/Corporate Shareholders (i.e. other than individuals/HUF, NRI, etc.) are required to send a 
scanned copy (PDF/JPEG Format) of its Board Resolution or Governing Body Resolution/Authorization Letter etc. with 
attested specimen signature of the duly authorized signatory(ies) who are authorized to vote, to the Company by e-mail at 
ucwl.investors@jkmail.com at least 48 (forty-eight) hours before the Meeting.

14. In case of joint holders attending the Meeting, the equity shareholders whose name appears as the first holder in the order of 
the names as per the Register of Equity Shareholders of the Company will be entitled to vote.

15. The equity shareholders can join the Meeting through VC/OAVM mode 30 (thirty) minutes before and after the scheduled 
time of the commencement of the Meeting by following the procedure mentioned in the Notice. The facility of participation at 
the Meeting through VC/OAVM will be made available for 1000 (one thousand) Equity Shareholders on first come first serve 
basis. This will not include large Shareholders {Shareholders holding 2% (two percent) or more shareholding}, Promoters, 
Institutional Investors, Directors, Key Managerial Personnel, the Chairpersons of the Audit Committee, Nomination and 
Remuneration Committee and Stakeholders Relationship Committee, Auditors etc. who are allowed to attend the Meeting 
without restriction on account of first come first served basis.

16. It is clarified that casting of votes by remote e-voting (prior to the Meeting) does not disentitle equity shareholders from 
attending the Meeting. However, after exercising right to vote through remote e-voting prior to the Meeting, a equity 
shareholders shall not be allowed to vote again at the Meeting. 

17. The Hon’ble NCLT, Jaipur Bench has appointed (a) Shri Rajeev Mehrotra to be the Chairperson & Shri Sandeep Pathak to be 
the Alternate Chairperson of the said Meeting of the Equity Shareholders and (b) Shri Prashant Agarwal to be the Scrutinizer 
& Shri Akshit Kumar Jangid to be the Alternate Scrutinizer for the said Meeting and to scrutinize the Remote E-Voting 
process as well as the e-Voting system on the date of the Meeting, in a fair and transparent manner.

18. The results of the Meeting shall be declared by the Chairperson/Alternate Chairperson of the Meeting or a person authorized 
by him within two working days from the conclusion of the Meeting upon submission of the report on the voting by the 
Scrutinizer/Alternate Scrutinizer and the same shall be displayed on the notice board of the Company at its registered office 
and posted on the aforesaid websites of the Company and CDSL. The results shall also be immediately forwarded to the 
aforesaid Stock Exchanges where the shares of the Company are listed. 

19. The Scheme, if approved at the aforesaid Meeting, will be subject to the subsequent sanction of the NCLT and such other 
approvals, permissions and sanctions of regulatory or other authorities, as may be necessary.

20. Process for those Equity Shareholders whose email ids are not registered for registration of Email addresses to obtain 
Notice of the Company:

(a) For equity shareholders holding shares in physical mode: Please provide necessary details in prescribed Form ISR-1 
pursuant to SEBI Circular No. SEBI/HO/MIRSD/POD-1/P/CIR/2024/37 dated May 07, 2024 to Company’s RTA (MCS 
Share Transfer Agent Ltd., 179-180, DSIDC Shed, 3rd Floor, Okhla Industrial Area, Phase – 1, New Delhi – 110020; 
Phone Nos. 011-41406149/41406150/41406151 and Email: admin@mcsregistrars.com) through modes as permitted 
in the said Circular. Equity shareholders may access the said Form available on the website of the Company at  
https://udaipurcement.com/information-to-shareholders/.

(b) For equity shareholders holding shares in Demat mode: Please contact your respective Depository Participant (DP).

21. General Information:

(i) Equity Shareholders are encouraged to join the Meeting through Tablets/Laptops connected through broadband for 
better experience.

(ii) Please note that Equity Shareholders connecting from mobile devices or tablets or through laptops connecting via 
mobile hotspot may experience audio/visual loss due to fluctuation in their network. It is therefore recommended to 
use stable Wi-Fi or LAN connection to mitigate any kind of aforesaid glitches.

(iii) Equity Shareholders are required to use internet with a good speed (preferably 2 MBPS download stream) to avoid any 
disturbance during the Meeting.

(iv) Equity Shareholders are requested to speak only when moderator of the Meeting/ management will announce the 
name and serial number for speaking.

https://udaipurcement.com/information-to-shareholders/
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(v) Equity Shareholders who would like to express their views or ask questions during the Meeting may register themselves 
as a speaker shareholder by sending their request from their registered email address mentioning their name, DP ID 
and Client ID / Folio Number, PAN and mobile number at ucwl.investors@jkmail.com. The speaker registration will 
be open during the period from 26th February 2025 at 10:00 a.m. (IST) to 1st March 2025 at 5.00 p.m. (IST). Those 
Shareholders who have registered themselves as a speaker will only be allowed to express their views /ask questions 
during the Meeting. The Company reserves the right to restrict the number of speakers depending on the availability of 
time for the Meeting. The Shareholders who do not wish to speak during the Meeting but have queries may send their 
queries on or before 1st March 2025 from their registered email address mentioning their name, DP ID & Client ID/
Folio Number, PAN and mobile number at ucwl.investors@jkmail.com. These queries will be replied by the Company 
suitably.

22. Instruction for E-Voting and joining the Meeting through VC/ OAVM are as follows:

(i) In compliance with the provisions of Section 108 of the Act read with Rule 20 of the Companies (Management and 
Administration) Rules, 2014, Regulation 44 of the SEBI Listing Regulations and SEBI Master Circular No. SEBI/HO/
CFD/PoD2/CIR/P/0155dated 11th November 2024 (as amended) in relation to e-Voting Facility provided by Listed 
Entities, the Company is pleased to provide Equity Shareholders, facility to exercise their right to vote at the Meeting 
by electronic means and the business may be transacted through remote e-voting (e-voting) services provided by 
CDSL. Remote e-voting is optional. The facility of e-Voting shall also be made available at the Meeting and Equity 
Shareholders attending the Meeting who have not cast their vote by remote e-voting shall be able to exercise their right 
to cast vote during the Meeting.

(ii) The Equity Shareholders who will be present in the Meeting through VC facility and have not casted their vote on 
the resolution through remote e-voting and are otherwise not barred from doing so, shall be eligible to vote through 
e-Voting facility during the meeting.

(iii) The Equity Shareholders who have cast their vote by remote e-voting prior to the Meeting may also attend / participant 
in the Meeting through VC but shall not be entitled to cast their vote again.

(iv) The voting rights of equity shareholders shall be in proportion to their shares in the paid-up equity share capital of the 
Company as on the Cut-Off Date, being Friday, March 21, 2025.

(v) Login method for E-Voting and joining virtual meeting for Individual Equity Shareholders holding securities in 
demat mode.

 In terms of aforesaid SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11th November 2024 (as 
amended) for E-Voting facility provided by Listed Entities, E-Voting process has been enabled for all the individual 
demat account holders, by way of single login credential, through their demat accounts / websites of Depositories / 
Depository Participants (DPs) in order to increase the efficiency of the voting process. Individual demat account holders 
would be able to cast their vote without having to register again with the e-Voting service provider (ESP), thereby, not 
only facilitating seamless authentication but also ease and convenience of participating in e-Voting process. Equity 
Shareholders are advised to register / update their mobile number and e-mail ID with their DPs in order to access 
e-Voting facility and/or attend the Meeting. 

 Individual Equity Shareholders holding securities in demat mode are allowed to vote through their demat account 
maintained with Depositories and DPs. 

Type of Equity Shareholders Login Method
Individual Equity Shareholders 
holding shares in Demat mode 
with CDSL

Users who have opted for Easi/Easiest

(i) Equity Shareholders, can login through their existing user id and password. 
Option  will be made available to reach e-Voting page without any further 
authentication. The users to login to Easi / Easiest are requested to visit CDSL 
website www.cdslindia.com and click on login icon & New System Myeasi Tab.

www.cdslindia.com
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Type of Equity Shareholders Login Method
(ii) After successful login the Easi / Easiest user will be able to see the e-Voting 

option for eligible companies where the e-Voting is in progress as per the 
information provided by Company. On clicking the evoting option, the user 
will be able to see e-Voting page of the e-Voting service provider for casting 
your vote during the remote e-Voting period or joining virtual meeting & 
voting during the meeting. Additionally, there is also link provided to access 
the system of all e-Voting Service Providers, so that the user can visit the 
e-Voting service providers’ website directly.

Option to register is available at CDSL website www.cdslindia.com and click on 
login & New System Myeasi Tab and then click on registration option.

Alternatively, the user can directly access e-Voting page by providing Demat 
Account Number and PAN No. from a e-Voting link available on www.cdslindia.
com home page. The system will authenticate the user by sending OTP on registered 
Mobile & Email as recorded in the Demat Account. After successful authentication, 
user will be able to see the e-Voting option where the evoting is in progress and also 
able to directly access the system of all e-Voting Service Providers.

Individual Equity Shareholders 
holding shares in demat mode 
with NSDL

Users registered for NSDL IDeAS facility:

(i) Open web browser by typing the URL: https://eservices.nsdl.com either on 
a Personal Computer or on a mobile. Once the home page of e-Services is 
launched, click on the “Beneficial Owner” icon under “Login” which is available 
under ‘IDeAS’ section. 

(ii) A new screen will open. You will have to enter your User ID and Password. 
After successful authentication, you will be able to see e-Voting services. 

(iii) Click on “Access to e-Voting” under e-Voting services and you will be able to 
see e-Voting page. Click on company name or e-Voting service provider name 
and you will be re-directed to e-Voting service provider website for casting 
your vote during the remote e-Voting period or joining virtual meeting & 
voting during the meeting.

Users not registered for IDeAS e-Services:

If the user is not registered for IDeAS e-Services, option to register is available at 
https://eservices.nsdl.com. Select “Register Online for IDeAS” Portal or click at 
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp 

Visit the e-Voting website of NSDL. 

(i) After successfully registering on IDeAS, Open web browser by typing the 
following URL: https://www.evoting.nsdl.com/ either on a Personal Computer 
or on a mobile. Once the home page of e-Voting system is launched, click on 
the icon “Login” which is available under ‘Shareholder/Equity Shareholders’ 
section. 

(ii) A new screen will open. You will have to enter your User ID (i.e. your 
sixteen digit demat account number held with NSDL), Password/OTP and a 
Verification Code as shown on the screen. After successful authentication, you 
will be redirected to NSDL Depository site wherein you can see e-Voting page.

 (iii) Click on company name or e-Voting service provider name and you will be 
redirected to e-Voting service provider website for casting your vote during 
the remote e-Voting period or joining virtual meeting & voting during the 
meeting.

www.cdslindia.com
http://www.cdslindia.com
http://www.cdslindia.com
https://eservices.nsdl.com
https://eservices.nsdl.com
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp
https://www.evoting.nsdl.com/
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Type of Equity Shareholders Login Method
Individual Equity Shareholders 
(holding Shares in demat mode) 
login through their Depository 
Participants

You can also login using the login credentials of your demat account through your 
Depository Participant registered with NSDL/CDSL for e-Voting facility. After 
successful login, you will be able to see e-Voting option. 

Once you click on e-Voting option, you will be redirected to NSDL/CDSL Depository 
website after successful authentication, wherein you can see e-Voting feature.

Click on company name or e-Voting service provider name and you will be 
redirected to e-Voting service provider website for casting your vote during the 
remote e-Voting period or joining virtual meeting & voting during the meeting.

 Important note: Equity Shareholders who are unable to retrieve Password are advised to use Forget Password option 
available at abovementioned website(s).

 Individual Equity Shareholders holding shares in demat mode who need assistance for any technical issues related to 
login through Depository i.e. NSDL and CDSL may reach out to below helpdesk:

Login type Helpdesk details
Individual Equity Shareholders holding 
shares in Demat mode with CDSL

Equity Shareholders facing any technical issue in login can contact 
CDSL helpdesk by sending a request at helpdesk.evoting@cdslindia.
com or contact at toll free no. 1800 2109911

Individual Equity Shareholders holding 
shares in Demat mode with NSDL

Equity Shareholders facing any technical issue in login can contact 
NSDL helpdesk by sending a request at evoting@nsdl.co.in or call at 
toll free no.: 022-4886 7000 and 022-2499 7000

(vi)  Login method for E-Voting and joining virtual meeting by Equity Shareholders (other than Individual Equity 
Shareholders) holding shares in Demat mode & all Equity Shareholders holding shares in Physical mode

(a) The equity shareholders should log on to the e-voting website www.evotingindia.com.

(b) Click on “Shareholders/Members” module.

(c) Now enter your User ID

(i)  For CDSL: 16 digits beneficiary ID;

(ii)  For NSDL: 8 Character DP ID followed by 8 Digits Client ID;

(iii)  Equity Shareholders holding Shares in Physical Form should enter Folio Number registered with the 
Company.

 OR

 Alternatively, if you are registered for CDSL’s EASI/EASIEST e-services, you can log-in at https://www.cdslindia.
com from Login – New system Myeasi using your login credentials. Once you successfully log-in to CDSL’s 
EASI/EASIEST e-services, click on e-Voting option and proceed directly to cast your vote electronically.

(d)  Next enter the Image Verification as displayed and Click on Login.

(e)  If you are holding shares in Demat form and had logged on to www.evotingindia.com and voted on an earlier 
e-Voting of any company, then your existing password is to be used.

(f)  If you are a first time user follow the steps given below:

For Equity Shareholders holding shares in Demat Form (other than Individuals) and 
Physical Form

PAN Enter your 10 digit alpha-numeric PAN issued by Income Tax Department (Applicable 
for both Demat Equity Shareholders as well as Physical Equity Shareholders)

Equity Shareholders who have not updated their PAN with the Company/Depository 
Participant are requested to use the sequence number sent by Company/MCS Share 
Transfer Agent Ltd., Registrar and Share Transfer Agent (RTA) or contact Company/
RTA.

http://www.evotingindia.com
https://www.cdslindia.com
https://www.cdslindia.com
www.evotingindia.com
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Dividend Bank Details 
OR Date of Birth 
(DOB)

Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as recorded 
in your demat account or in the Company’s records in order to login. If both the details 
are not recorded with the depository or company, please enter the Equity Shareholders 
id / folio number in the Dividend Bank details field as mentioned in instruction (iii).

(g)  After entering these details appropriately, click on “SUBMIT” tab.

(h)  Equity Shareholders holding shares in physical form will then directly reach the Company selection screen. 
However, Equity Shareholders holding shares in demat form will now reach ‘Password Creation’ menu wherein 
they are required to mandatorily enter their login password in the new password field. Kindly note that this 
password is to be also used by the demat holders for voting for resolutions of any other company on which they 
are eligible to vote, provided that company opts for e-voting through CDSL platform. It is strongly recommended 
not to share your password with any other person and take utmost care to keep your password confidential.

(i)  For Equity Shareholders holding shares in physical form, the details can be used only for e-Voting on the 
resolution contained in this Notice.

(j)  Click on the EVSN for Udaipur Cement Works Limited.

(k)  On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the option “YES/NO” 
for voting. Select the option YES or NO as desired. The option YES implies that you assent to the Resolution and 
option NO implies that you dissent to the Resolution.

(l)  Click on the “RESOLUTION FILE LINK” if you wish to view the entire Resolution details. 

(m)  After selecting the resolution which you have decided to vote on, click on “SUBMIT”. A confirmation box will 
be displayed. If you wish to confirm your vote, click on “OK”, else to change your vote, click on “CANCEL” and 
accordingly modify your vote.

(n)  Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your vote.

(o)  You can also take a print of the votes cast by clicking on “Click here to print” option on the Voting page.

(p)  If a demat account holder has forgotten the login password, enter the User ID and the image verification code 
and click on Forgot Password & enter the details as prompted by the system.

(vii) Information and Instructions for Equity Shareholders attending the Meeting through VC/OAVM are as under:

(a)  Equity Shareholders will be provided with a facility to attend the MEETING through VC/OAVM through the 
CDSL e-Voting system. The link for VC/OAVM will be available in Shareholder/ Equity Shareholders login 
where the EVSN of Company will be displayed.

(b)  Equity Shareholders are encouraged to join the Meeting through Laptops / IPads for better experience. Further, 
Equity Shareholders will be required to allow Camera and use Internet with a good speed to avoid any disturbance 
during the meeting.

(c)  Please note that Participants connecting from Mobile Devices or Tablets or through Laptop connecting via 
Mobile Hotspot may experience Audio/Video loss due to fluctuation in their respective network. It is therefore 
recommended to use Stable Wi-Fi or LAN Connection to mitigate any kind of aforesaid glitches.

(viii)  Instructions for Equity Shareholders for e-Voting during the Meeting are as under:-

(a)  The procedure for e-Voting on the day of the Meeting is same as the instructions mentioned above for Remote 
e-voting.

(b)  Only those Equity Shareholders, who are present in the Meeting through VC/OAVM facility and have not casted 
their vote on the Resolution through remote e-Voting and are otherwise not barred from doing so, shall be 
eligible to vote through e-Voting system available during the Meeting.

(c)  If Votes are cast by the Equity Shareholders through the e-Voting available during the Meeting and if the same 
Equity Shareholders have not participated in the meeting through VC/OAVM facility, then the votes cast by such 
Equity Shareholders shall be considered invalid as the facility of e-Voting during the Meeting is available only to 
the equity shareholders attending the Meeting.
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(d)  Equity Shareholders who have voted through Remote e-Voting will be eligible to attend the Meeting. However, 
they will not be eligible to vote at the Meeting.

(ix)  Other Common Instructions:

(a)  Facility for Non – Individual Equity Shareholders and Custodians – Remote E-Voting

•	 Non-Individual	 Equity	 Shareholders	 (i.e.	 other	 than	 Individuals,	 HUF,	 NRI	 etc.)	 and	 Custodians	 are	
required to log on to www.evotingindia.com and register themselves in the “Corporates” module.

•	 A	scanned	copy	of	the	Registration	Form	bearing	the	stamp	and	sign	of	the	entity	should	be	emailed	to	
helpdesk.evoting@cdslindia.com.

•	 After receiving the login details a Compliance User should be created using the admin login and password. 
The Compliance User would be able to link the account(s) for which they wish to vote on.

•	 The list of accounts linked in the login should be mailed to helpdesk.evoting@cdslindia.com and on 
approval of the accounts they would be able to cast their vote.

•	 A scanned copy of the Board Resolution and Power of Attorney (POA) which they have issued in favour 
of the Custodian, if any, should be uploaded in PDF format in the system for the Scrutinizer to verify the 
same.

•	 Alternatively, Non-Individual Equity Shareholders are required to send the relevant Board Resolution/
Authority letter etc. together with attested specimen signature of the duly authorized signatory who are 
authorized to vote, to the Scrutinizer and to the Company at the email address at ucwl.investors@jkmail.
com, if they have voted from individual tab and not uploaded same in the CDSL e-voting system for the 
Scrutinizer to verify the same.

(b)  If you have any queries or issues regarding attending Meeting & e-Voting from the e-Voting System, you may 
refer the Frequently Asked Questions (“FAQs”) and e-Voting manual available at www.evotingindia.com under 
HELP section or contact Mr. Rakesh Dalvi, Sr. Manager, Central Depository Services (India) Limited, A Wing, 
25th Floor, Marathon Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (East), Mumbai - 400013 
or send an email to helpdesk.evoting@cdslindia.com or call on 1800 2109911.

(c) Any person, who acquires shares of the Company and become Equity Shareholders of the Company after 
dispatch of the Notice and holding shares as on the Cut-Off Date may follow the same instructions as mentioned 
above for e-Voting.

(d) The Company has opted to provide the same electronic voting system at the Meeting, as used during remote 
e-voting, and the said facility shall be operational till resolution proposed in the Notice is considered and voted 
upon at the Meeting and may be used for voting only by the Equity Shareholders holding shares as on the Cut-
Off Date who are attending the Meeting and who have not already cast their vote(s) through remote e-voting.

(e) A person whose name is recorded in the Register of Equity Shareholders or in the Register of Beneficial Owners 
maintained by the Depositories as on the Cut-Off date and who has not cast vote by Remote e-Voting and being 
present at the Meeting only shall be entitled to vote at the Meeting.

Sd/-
Dated this 19th day of February, 2025  (Rajeev Mehrotra)
Place: New Delhi  Chairperson appointed for the meeting

www.evotingindia.com
mailto:helpdesk.evoting@cdslindia.com
www.evotingindia.com
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FORM NO. CAA-2
[Pursuant to Section 230(3) of the Companies Act, 2013 and rules 6 and 7 of the Companies (Compromises, 

Arrangements and Amalgamations) Rules, 2016]
BEFORE THE NATIONAL COMPANY LAW TRIBUNAL

BENCH AT JAIPUR

COMPANY SCHEME APPLICATION CA(CAA) NO. 01/230-232/JPR/2025 
In the matter of the Companies Act, 2013

AND

In the matter of application under Sections 230 to 232 and other applicable provisions of the Companies 
Act, 2013 read with the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016

AND

In the matter of JK Lakshmi Cement Limited, a Company incorporated under the provisions of the 
Companies Act, 1913

And

In the matter of Udaipur Cement Works Limited, a Company incorporated under the provisions of the 
Companies Act, 1956 

And

In the matter of Hansdeep Industries & Trading Company Limited, a Company incorporated under the 
provisions of the Companies Act, 1956

And

In the matter of Hidrive Developers and Industries Limited, a Company incorporated under the 
provisions of the Companies Act, 1956

And

In the matter of Scheme of Amalgamation and Arrangement
for Amalgamation of Udaipur Cement Works Limited, Hansdeep Industries & Trading Company Limited, 
Hidrive Developers and Industries Limited into and with JK Lakshmi Cement Limited and their respective 

Shareholders and Creditors
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JK Lakshmi Cement Limited,
a listed public limited company incorporated under the Companies Act, 1913,  
having its registered office at Jaykaypuram, Basantgarh,  
Dist. Sirohi, Rajasthan-307019
Contact: + 011-68201860
Email: amit.chaurasia@jkmail.com 

Applicant Company 1 / 
Amalgamated Company

Udaipur Cement Works Limited,
 a listed public limited company incorporated under the Companies Act, 1956,  
having its registered office at Shripati Nagar, CFA, PO: Dabok,  
Udaipur -313022, Rajasthan
Contact: + 011-68201864
Email: poonamsingh@jkmail.com

Applicant Company 2 / 
Amalgamating Company 1

Hansdeep Industries & Trading Company Limited,
a public limited company incorporated under the Companies Act, 1956,  
having its registered office at Jaykaypuram, Basantgarh,  
Dist. Sirohi, Rajasthan--307019
Contact: + 011-68201860
Email: amit.chaurasia@jkmail.com 

Applicant Company 3 / 
Amalgamating Company 2

Hidrive Developers and Industries Limited,
a public limited company incorporated under the Companies Act, 1956,  
having its registered office at Jaykaypuram, Basantgarh,  
Dist. Sirohi Rajasthan--307019
Contact: + 011-68201860
Email: amit.chaurasia@jkmail.com

Applicant Company 4 / 
Amalgamating Company 3
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EXPLANATORY STATEMENT UNDER SECTIONS 230- 232 AND SECTION 102 OF THE COMPANIES ACT, 2013 READ 
WITH RULE 6 OF THE COMPANIES (COMPROMISES, ARRANGEMENTS AND AMALGAMATIONS) RULES, 2016

1. Pursuant to the order dated January 28, 2025 read with order dated February 4, 2025 in the abovementioned Company 
Application (collectively referred as the “Order”) passed by the Hon’ble National Company Law Tribunal, Bench at 
Jaipur (“NCLT”), in CA(CAA) No. 01/230-232/JPR/2025 a meeting of the equity shareholders of Udaipur Cement Works 
Limited (“Amalgamating Company 1” / “Company” / “Applicant Company 2”) is being convened through Video 
Conferencing (“VC”)/Other Audio Video Means (“OAVM”), on Friday, March 28, 2025 at 12.30 P.M. (IST), for the purpose 
of considering and, if thought fit, approving the Scheme of Amalgamation and Arrangement between JK Lakshmi Cement 
Limited, (“Amalgamated Company”/ “Applicant Company 1”) Udaipur Cement Works Limited (“Applicant Company 
2” / “Amalgamating Company 1”), Hansdeep Industries & Trading Company Limited (“Applicant Company 3” / 
“Amalgamating Company 2”), Hidrive Developers and Industries Limited (“Applicant Company 4” / “Amalgamating 
Company 3”) and their respective shareholders and creditors (“Scheme”) under Sections 230 to 232 of the Companies Act, 
2013 (hereinafter referred to as the “2013 Act”) and other applicable provisions of the 2013 Act, read with the Companies 
(Compromises, Arrangements And Amalgamations) Rules, 2016 (“Amalgamation Rules”). The Company, Applicant 
Company 1, Applicant Company 3 and Applicant Company 4 are together referred to as the “Companies” or “Parties”, 
as the context may admit. A copy of the Scheme, which has been, inter alios, approved by the Committee of Independent 
Directors, Audit Committee and the Board of Directors of the Company at their respective meetings, all held on July 31, 
2024 is enclosed as Annexure 1. Capitalized terms used herein but not defined shall have the meaning assigned to them in 
the Scheme, unless otherwise stated.

2. The Scheme, inter alia, provides for:

(a) transfer and vesting of all assets and liabilities of the Amalgamating Company 1 into and with the Company as 
Amalgamated Company in accordance with Part III of the Scheme;

(b) transfer and vesting of all assets and liabilities of the Amalgamating Company 2 into and with the Company as 
Amalgamated Company in accordance with Part IV of the Scheme;

(c) transfer and vesting of all assets and liabilities of the Amalgamating Company 3 into and with the Company as 
Amalgamated Company in accordance with Part V of the Scheme;

(d) consolidation of authorised Share Capital of the Amalgamated Company and amendment to the Memorandum of 
Association of the Amalgamated Company in terms of Clause 6.1 of the Scheme; and

(e) issuance and allotment of Consideration Shares by the Amalgamated Company to the Eligible Shareholders of the 
Amalgamating Company 1 in terms of this Scheme.

3. In terms of the Order, the quorum for the said meeting shall be 33% in value. Equity shareholders attending the meeting 
through VC/OAVM shall be counted for the purpose of reckoning the quorum under Section 103 of the 2013 Act.

4. Further in terms of the Order, in case the quorum as noted above for this meeting is not present at the meeting, then the 
meeting shall be adjourned by half an hour, and thereafter the person present and voting, including authorised representatives, 
shall be deemed to constitute the quorum.

5. Further in terms of the said Order, NCLT, has appointed Shri Rajeev Mehrotra as Chairperson and Shri Sandeep Pathak as 
Alternate Chairperson of the meeting of the equity shareholders including for any adjournment or adjournments thereof.

6. This statement is being furnished as required under Sections 230-232 and 102 of the 2013 Act read with Rule 6 of the 
Amalgamation Rules.

7. As stated earlier, as per the directions of the NCLT, a meeting of the equity shareholders of the Company shall be convened 
through VC/OAVM, on Friday, 28th March 2025 at 12.30 P.M. (IST) for the purpose of considering, and if thought fit, 
approving the arrangement embodied in the Scheme (“Meeting”). Equity shareholders would be entitled to vote either 
through remote e-voting or e-voting at the Meeting.

8. The Scheme shall be considered approved if it is approved by requisite majority of equity shareholders in accordance with the 
provisions of Sections 230 to 232 of the 2013 Act and the SEBI Listing Regulations read with the SEBI Master Circular No. 
SEBI/HO/CFD/POD-2/P/CIR/2023/93, dated June 20, 2023 (“SEBI Scheme Circular”), as applicable.

9. If the entries in the records/registers of the Company in relation to the number or value, as the case may be, of the Equity 
Shares are disputed, the Chairperson of the Meeting shall determine the number or value, as the case may be, for the purposes 
of the said Meeting.
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10. Background:

10.1 Particulars of JK Lakshmi Cement Ltd/Amalgamated Company/Applicant Company 1

(a) JK Lakshmi Cement Limited (Applicant Company 1) is a listed public limited company, incorporated under the 
provisions of Companies Act, 1913, with CIN L74999RJ1938PLC019511 and PAN- AAACJ6715G.

(b) Applicant Company 1 is primarily engaged in the business of, inter alia, manufacturing, selling and trading of (a) 
clinker and cement, with manufacturing facilities located in the States of Rajasthan, Chhattisgarh, Gujarat, Haryana 
and Odisha; and (b) other cementitious products like Ready Mix Concrete (RMC), Fly Ash Blocks, Plaster of Paris 
(POP), White Cement and Putty etc., with manufacturing facilities located in the States of Rajasthan, Chhattisgarh, 
Gujarat, Haryana, Uttar Pradesh and Punjab.

(c) Applicant Company 1 was originally incorporated on August 06, 1938, under the Indian Companies Act, 1913, 
under the name and style ‘Straw Products Limited’. The name of the Applicant Company 1 was changed to ‘JK Corp 
Limited’, pursuant to which a certificate of incorporation pursuant to change of name was issued by the Registrar of 
Companies, Orissa on June 17, 1994.

(d) Subsequently the Registered Office of the Applicant Company 1 was shifted from the State of Orissa to the State of 
Rajasthan, pursuant to which a fresh certificate of registration (consequent to change of registered office) was issued 
by Registrar of Companies, Jaipur on July 21, 2004. Thereafter, the name of the Company was changed from ‘JK Corp 
Limited’ to ‘JK Lakshmi Cement Limited’, pursuant to which a certificate of incorporation pursuant to change of 
name was issued by the Registrar of Companies, Jaipur on October 06, 2005.

(e) Registered office of Applicant Company 1 is at Jaykaypuram, Basantgarh, Dist. Sirohi, Rajasthan, India, 307019 
(Email: jklc.investors@jkmail.com), which is within the jurisdiction of this Hon’ble Tribunal at Jaipur.

(f)  Equity Shares of Applicant Company 1 are listed on the National Stock Exchange of India Limited (“NSE”) and BSE 
Limited (“BSE”) (NSE and BSE shall collectively be referred to as the “Stock Exchanges”).

(g) The objects for which Applicant Company 1 have been established are set out in its Memorandum of Association. The 
main objects of the Applicant Company 1, inter alia, are set out hereunder:

(i) To erect, purchase or take on lease, or otherwise acquire any mills, works, machinery and other movable and 
immovable properties appertaining to the good-will of, and any interest in, the business of manufacturing 
or dealing in straw board, card board, mill board and/ or paste board, vegetable oil, vegetable ghee, sugar, 
matches, cement, lime and artificial leather of descriptions and to acquire, purchase or hire forests or lands to 
grow and cultivate for the purpose of pulps and to acquire, establish and maintain other centres for production 
of pulps and other incidental raw material and fibrous substances.

(ii) To carry on all or any of the businesses following namely, to manufacture pulps from straw of all description, 
wood, bamboo, rags, waste material of all description, and raw material of all other description, straw boards, 
card boards, paste boards, mill boards and boxes, from them such as cigarette packet, hosiery boxes, toilet 
boxes, cloth boxes, shoe boxes, packing boxes, fancy boxes, and all other kinds of boxes and to manufacture 
artificial leather and to manufacture from it suit cases, hand bags, attache cases, hat boxes, hold-alls dressing 
boxes, fancy boxes and all kinds of cases and boxes to manufacture sugar, matches, cement, lime, vegetable oil, 
vegetable ghee, to bleach and dye, and make vitriol, bleaching and dyeing materials and to do designing and 
printing of all kinds and description by one or all methods of printing by printing machines or otherwise, to 
carry on or be interested in the business of flour mill proprietors, pressing and ginning mill proprietors, sugar 
mill proprietors, match factory proprietors, cement factory proprietors, lime factory proprietors, vegetable oil 
factory proprietors, vegetable ghee factory proprietors and oil mill proprietors, paper mill and / or board mill 
proprietors and ice manufacturers in all their branches. 

(iii) To acquire, erect, construct, establish, maintain, improve, manage, alter, carry on, control or work and 
contribute towards acquisition, erection, construction, establishment, maintenance, improvement, 
management, alteration, carrying on, controlling and working of any water works, factories, sugar mill, 
march factory, cement factory, lime factory, vegetable oil factory, vegetable ghee factory, mills, refineries, 
forests, fields, iceplants, flour mills, paper mills, board factories, warehouses, telephones, railways, tramways, 
telegraphs, roads, ropeways and other ways, motors and other vehicles for use on land, sea or air, ships, boats 
and barges, buildings, huts, hotels, or markets, machinery and works and conveniences of every description 
which may be deemed convenient or usefiil for any of the purposes of the Company and for developing and 
improving any of its property or rights. 



19

(iv) To search for, get work, raise, make merchantable, sell and deal in iron, coal, coke, mineral oil, iron stone,
lime stone, lime, cement, brickearths, bricks, pipes, tiles, fireclay, fire bricks and other metals, minerals and
substances and to manufacture and sell patent fuels. To work mines, mining rights in, under or upon the lands 
and properties for the time being belonging to the Company and to mine, quarry, crush, wash, smlet, reduce
or otherwise treat and render marketable and sell or dispose of the produce or of any mines, quarries, mining
rights, brick- fields and oil wells whether belonging to the Company or not._

During the last five years, there has been no change in the objects clause of the Applicant Company 1.

(h) Capital structure of the Applicant Company 1 as on June 30, 2024, is as under:

Share Capital Amount in INR
Authorised Capital
25,00,00,000 Equity Shares of INR 5 each 1,25,00,00,000
50,00,000 Preference Shares of INR 100 each 50,00,00,000
Unclassified Shares 25,00,00,000

Total 2,00,00,00,000
Issued, Subscribed and Paid-up Share Capital
11,76,70,066 Equity Shares of INR 5 each 58,83,50,330

Total 58,83,50,330

(i) Subsequent to June 30, 2024, there has been no change in the aforesaid share capital of the Applicant Company 1.

(j) The financial position of the Applicant Company 1 shall evince from the audited financial statements for the financial
year ended March 31, 2024. A copy of the latest audited annual financial statements of the Applicant Company 1
dated March 31, 2024 and June 30, 2024 are collectively annexed hereto and marked as Annexure 2.

In addition to the above, a summary of the latest financial position of the Applicant Company 1 as of September 30,
2024 (as per the unaudited/limited review financial statements of the Applicant Company 1, as available in the public
domain) is provided below:

Particulars Amount in Rs. Crore
Total Income from operations (net) 2689.90
Net Profit / (Loss) before Tax and extraordinary items 216.53
Net Profit / (Loss) after Tax and extraordinary items 163.85
Equity Share Capital 58.85
Reserves and Surplus 3132.34
Net Worth 3165.55
Basic Earnings Per Share (₹) 13.92
Diluted Earnings Per Share (₹) 13.92
Return on Net Worth (%) 5.18
Net Asset Value Per Share (₹) 269.02

A copy of the aforesaid financial statements of Applicant Company 1 as of September 30, 2024 is attached herewith as 
Annexure 2A.

(k) Subsequent to the date of the aforesaid audited financial statements and as of date, there has been no other substantial 
change in the capital structure or financial position of the Applicant Company 1 except those arising in usual course
of business.

(l) Names of the promoters and directors along with their addresses as on date:

Details of Promoter and Promoter Group:

Sr. No. Name of the Promoter and 
Promoter Group

Address Category

1. Bengal & Assam Company Ltd. 7, Council House Street, Kolkata, West Bengal, 
India, 700001

Promoter

2. JK Paper Limited P.O. Central Pulp Mills Fort Songarh, District 
Tapi, Gujarat, India, 394660

Promoter Group
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Sr. No. Name of the Promoter and 
Promoter Group

Address Category

3. Sidhivinayak Trading and 
Investment Limited

Link House-3 Bahadur Shah Zafar Marg, New 
Delhi, India, 110002

Promoter Group

4. Nav Bharat Vanijya Limited Link House-3 Bahadur Shah Zafar Marg, New 
Delhi, India, 110002

Promoter Group

5. Hari Shankar Singhania Holdings 
Private Limited

Nehru House 3rd Floor 4 Bahadur Shah Zafar 
Marg, New Delhi, India, 110002

Promoter Group

6. Sago Trading Limited Patriot House, 3 Bahadur Shah Zafar Marg, 
New Delhi, India, 110002

Promoter Group

7. Shri Bharat Hari Singhania 19, The Greens, Rajokari New Delhi-110038 Promoter Group

8. Dr. Raghupati Singhania 40, Friends Colony (East) New Delhi-110065 Promoter Group

9. Smt. Vinita Singhania 101, Friends Colony (East) New Delhi-110065 Promoter Group

10. Shri Anshuman Singhania 101, Friends Colony (East) New Delhi-110065 Promoter Group

11. Shri Shrivats Singhania 47 A, Friends Colony (East) New Delhi-110065 Promoter Group

12. Smt. Sunanda Singhania 40, Friends Colony (East) New Delhi-110065 Promoter Group

13. Shri Harsh Pati Singhania 19, Prithviraj Road, New Delhi-110011 Promoter Group

14. Shri Vikram Pati Singhania 1/8, Shanti Niketan, Chanakya Puri, 
New Delhi-110021

Promoter Group

15. Smt. Swati Singhania 1/8, Shanti Niketan, Chanakya Puri, New 
Delhi-110021

Promoter Group

16. Smt. Sharda Singhania 19, The Greens, Rajokari New Delhi-110038 Promoter Group

17. Smt. Mamta Singhania 19, Prithviraj Road, New Delhi-110011 Promoter Group

18. Shri Anshuman Singhania (HUF) 101, Friends Colony (East) New Delhi-110065 Promoter Group

19. Dr. Raghupati Singhania (HUF) 40, Friends Colony (East) New Delhi-110065 Promoter Group

20. Shri Bharat Hari Singhania 
(HUF)

19, The Greens, Rajokari New Delhi-110038 Promoter Group

21. Shri Harsh Pati Singhania (HUF) 19, Prithviraj Road, New Delhi-110011 Promoter Group

22. Shri Vikram Pati Singhania 
(HUF)

1/8, Shanti Niketan, Chanakya Puri, 
New Delhi-110021

Promoter Group

Details of Director:

Sr. No. Name of Director Designation DIN Address
1 Smt. Vinita Singhania Chairperson & 

Managing Director
00042983 101, Friends Colony (East) 

New Delhi-110065
2 Dr. Raghupati Singhania Director 00036129 40, Friends Colony (East) 

New Delhi-110065

3 Amb. Bhaswati Mukherjee Independent Director 07173244 C - 135, Sarvodaya Enclave, Near IIT 
Gate, Malviya Nagar, New Delhi – 
110017

4 Shri Sadhu Ram Bansal Independent Director 06471984 Plot No. 29, 2nd Floor, 
Sector 12A, Dwarka,
New Delhi-110078

5 Smt. Shwetambara Shardul 
Shroff Chopra

Independent Director 07489205 175, Ground Floor, Jor Bagh, Lodhi 
Road, New Delhi-110 003

6 Shri Arun Kumar Shukla President & Director 09604989 D-92, the Crest Golf Course Road,
DLF City Phase-5 Gurugram,
Haryana- 122011
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10.2 Particulars of Udaipur Cement Works Limited / Amalgamating Company 1 / Applicant Company 2

(a) Udaipur Cement Works Limited (Applicant Company 2) is a listed public limited company, duly incorporated
under the Companies Act, 1956, with CIN L26943RJ1993PLC007267 and PAN AAACU8858M.

(b) Applicant Company 2 is primarily engaged in the business of, inter alia, manufacturing and selling Clinker and
Cement which is similar to the business of Applicant Company 1 and has a cement manufacturing plant located in
the State of Rajasthan.

(c) Applicant Company 2 was originally incorporated on March 15, 1993, under the Companies Act, 1956, with the
name and style ‘J.K. Udaipur Udyog Limited’, pursuant to which a fresh certificate of registration was issued by
Registrar of Companies, Jaipur on March 15, 1993. The name of the Applicant Company 2 was changed to ‘Udaipur
Cement Works Limited’, pursuant to which a certificate of incorporation pursuant to change of name was issued by
the Registrar of Companies, Jaipur on May 19, 2006.

(d) Applicant Company 2 is a subsidiary of Applicant Company 1 wherein, Applicant Company 1 holds (i) 39,86,78,693
(thirty-nine crore, eighty-six lakh, seventy-eight thousand, six hundred and ninety-three) equity shares of INR 4
(Indian Rupees four) each of the Applicant Company 2, representing 71.12% (seventy-one point one two percent) of
the equity shares of the Applicant Company 2; (ii) 6,600 (six thousand and six hundred) 5% cumulative redeemable
preference shares of INR 1,00,000 (Indian Rupees one lakh) each and 50,00,000 (fifty lakh) 6% optionally convertible
cumulative redeemable preference shares of INR 100 (Indian Rupees one hundred) each, representing 100% (one
hundred percent) of the preference share capital of the Applicant Company 2. The equity shares of Applicant Company 
2 are listed on the Stock Exchanges.

(e) The registered office of Applicant Company 2 is situated at Shripati Nagar, CFA, PO: Dabok, Udaipur, Rajasthan,
India, 313022 (Email: ucwl.investors@jkmail.com), which is within the jurisdiction of this Hon’ble Tribunal at Jaipur.

(f) The Applicant Company 2, in addition to being in the same business as that of the Applicant Company 1, has a
strong network of cement dealers spread inter alia in Rajasthan, Madhya Pradesh, Maharashtra and Gujarat. Hence,
amalgamation (as defined under Section 2(1B) of the IT Act) (“Amalgamation”) of the Applicant Company 2 into
and with the Applicant Company 1 is expected to result in enhanced growth, competitiveness and sustainability of
the combined entity in the industry. Also, it will streamline the corporate organizational structure by reducing the
number of layers of legal entities and will in turn assist the shareholders and investors in better understanding and
evaluating the structure and strength of the operations of the combined business/operations.

(g) The objects for which the Applicant Company 2 have been established are set out in its Memorandum of Association.
The main objects of the Applicant Company 2, inter alia, are set out hereunder:

(i) To produce, manufacture, treat, process, prepare, refine, import, export, purchase, sell and generally to deal
in, and to act as brokers, agents, stockists, distributors and suppliers of all types and kinds of Cement whether
ordinary, white, coloured, portland, pozzolana, alumina, blast furnace, silica or otherwise and other varieties
of Cement, lime and limestone, clinker and / or by products thereof and also Cement products of any or
all description, such as pipes, poles, slabs, asbestos sheets, blocks, tiles, garden-wares, piaster of paris, lime
pipes, building materials and otherwise and articles, things, compounds and preparations connected with the
aforesaid products.

(ii) To work in mines or quarries and to prospect for, search for, find, win, get, work, crush, smelt, manufacture
or otherwise deal with, limestone, chalkclay, ores, metals, minerals, deposits or products and to carry on the
business of mining in all of its branches.

(iii) To carry on all or any of the business as manufacturers and sellers of and dealers and workers in lime, piasters,
whitening, clay, gravel, sand minerals, earth, coke, fuel, gypsum, coal, jute, hessian cloth, gunny bags, paper
bags, artificial stone and all builders requisites made out of Cement products and convenience of all kinds.

(iv) To search for ores and minerals, mine and grant licences for mining in or over any lands which may be
acquired or held by the Company and to lease out any such lands for building and other use.

During the last five years, there has been no change in the objects clause of the Company.
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(h) The capital structure of Applicant Company 2 as on June 30, 2024, is as under:

Share Capital Amount in INR
Authorised Capital
71,00,00,000 Equity Shares of INR 4 each 284,00,00,000
6,600 Preference Shares of INR 1,00,000 each 66,00,00,000 
50,00,000 Preference Shares of INR 100 each 50,00,00,000

Total 4,00,00,00,000
Issued, Subscribed and Paid-up Share Capital
56,05,37,670 Equity Shares of INR 4 each 224,21,50,680
6,600 – 5% Cumulative Redeemable Preference Shares of INR 1,00,000 each 66,00,00,000
5,00,000 – 6% Optionally Convertible Cumulative Redeemable Preference Shares of 
INR 100 each 5,00,00,000

Total 295,21,50,680

(i) Subsequent to June 30, 2024, there has been no change in the aforesaid share capital of the Applicant Company 2.

(j) The financial position of the Applicant Company 2 shall evince from the audited financial statements for the financial
year ended March 31, 2024. A copy of the latest audited annual financial statements of the Applicant Company 2
dated March 31, 2024 and June 30, 2024 are collectively annexed hereto and marked as Annexure 3.

In addition to the above, a summary of the latest financial position of the Applicant Company 2 as of September 30,
2024 (as per the unaudited/limited review financial statements of the Applicant Company 2, as available in the public
domain) is provided below:

Particulars Amount in Rs. Crore
Total Income from operations (net) 620.83
Net Profit / (Loss) before Tax and extraordinary items (39.15)
Net Profit / (Loss) after Tax and extraordinary items (28.61)
Equity Share Capital 224.22
Reserves and Surplus 535.54
Net Worth 654.65
Basic Earnings Per Share (₹) (0.51)
Diluted Earnings Per Share (₹) (0.51)
Return on Net Worth (%) (4.37)
Net Asset value Per Share (₹) 11.68

A copy of the aforesaid financial statements of Applicant Company 2 as of September 30, 2024 is attached herewith as 
Annexure 3A.

(k) Subsequent to the date of the aforesaid financial statements and as of date, there has been no other substantial change
in the capital structure or financial position of Applicant Company 2 except those arising in usual course of business.

(l) Names of the promoters and directors along with their addresses as on date:

Details of Promoter and Promoter Group:

Sr. No. Name of the Promoter and 
Promoter Group

Address Category

1. JK Lakshmi Cement Limited Jayakaypuram, Basantgarh, Distt. Sirohi, 
Rajasthan, India, 307019

Promoter

2. Bengal & Assam Company Ltd. 7, Council House Street, Kolkata, West 
Bengal, India, 700001

Promoter Group

3. Dwarkesh Energy Limited Gulab Bhawan, 3rd Floor, 6A, Bahadur 
Shah Zafar Marg, Central Delhi, India, 
110002

Promoter Group
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Details of Director:

Sr. No. Name of Director Designation DIN Address
1 Smt. Vinita Singhania Chairperson 00042983 101, Friends Colony (East) New Delhi-110065
2 Shri Vinit Marwaha Independent 

Director
00051403 159, Pocket-1, Jasola New Delhi – 110025

3 Shri Shrivats Singhania Director & CEO 02359242 47 A, Friends Colony (East) New Delhi-110065
4 Shri Surendra Malhotra Independent 

Director
00271508 Flat no-34, Mayfair

Apartments, Mayfair Garden, Hauz Khas South 
Delhi – 110016

5 Shri Naveen Kumar 
Sharma

Director 08152305 A-602, 6th Floor,
Swagat Rain Forest-2,
Kudasan, Ghandhinagar,
Gujarat - 382421

6 Amb. Bhaswati 
Mukherjee

Independent 
Director

07173244 C - 135, Sarvodaya Enclave, Near IIT Gate, 
Malviya Nagar, New Delhi – 110017

7 Shri Sadhu Ram Bansal Independent 
Director

06471984 Plot No. 29, 2nd Floor, 
Sector 12A, Dwarka, New Delhi-110078

8 Shri Sudhir Anna Bidkar Director 00113646 Flat No. 200, CA Apartment, A3, Paschim 
Vihar, West Delhi, New Delhi-110063

10.3 Particulars of Hansdeep Industries & Trading Company Limited / Amalgamating Company 2 / Applicant Company 3

(a) Hansdeep Industries & Trading Company Limited (Applicant Company 3) is an unlisted public limited company,
duly incorporated under the Companies Act, 1956, with CIN U74899RJ1993PLC096253 and PAN AABCJ0776A.

(b) Applicant Company 3 has its objects similar to and is also engaged in a business similar to that of Applicant Company 
1 as it is primarily engaged in the trading of Cementitious material and other services similar to that of Applicant
Company 1.

(c) Applicant Company 3 was originally incorporated on August 13, 1993, under the Companies Act, 1956, under the
name and style ‘J.K. Tele-Tronix Limited’, pursuant to which a fresh certificate of registration was issued by Registrar
of Companies, National Capital Territory of Delhi and Haryana on August 12, 1993. Its name was changed to ‘J.K.
Medicare Limited’ pursuant to certificate of incorporation pursuant to change of name, issued by Registrar of
Companies, National Capital Territory of Delhi and Haryana on May 01, 2000. Further, its name was changed to
‘Swasthya Medicare Services Limited’ pursuant to which certificate of incorporation pursuant to change of name
was issued by Registrar of Companies, National Capital Territory of Delhi and Haryana on November 07, 2002.
Subsequently, its name was changed to ‘Hansdeep Industries & Trading Company Limited’ pursuant to a certificate of 
incorporation pursuant to change of name issued by the Registrar of Companies, National Capital Territory of Delhi
and Haryana on January 22, 2009.

(d) The Registered Office of Applicant Company 3 was shifted from the National Capital Territory of Delhi to the State of
Rajasthan, at Jaykaypuram Basantgarh Dist. Sirohi, Rajasthan, India, 307019 pursuant to which a fresh certificate of
registration (consequent to change of registered office) was issued by Registrar of Companies, Jaipur on July 24, 2024.

(e) Applicant Company 3 is a wholly owned subsidiary of Applicant Company 1, and 100% (one hundred percent) equity 
shares of Applicant Company 3 owned by Applicant Company 1. The equity shares of Applicant Company 3 are not
listed on any Stock Exchange in India or in any other country.

(f) The registered office of Applicant Company 3 is situated at Jaykaypuram Basantgarh Dist Sirohi, Rajasthan, India,
307019 (Email: amit.chaurasia@jkmail.com), which is within the jurisdiction of this Hon’ble Tribunal at Jaipur.

(g) The objects for which the Applicant Company 3 have been established are set out in its Memorandum of Association.
The main objects of the Applicant Company 3, inter alia, are set out hereunder:

(i) To purchase, sell and generally to deal in, and to act as brokers, agents, stockists, distributors and suppliers
of all kinds of cement (whether ordinary, white, colored, Portland, pozzalana, alumina blast furnace, silica
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or otherwise), cement products of any description such as pipes, poles, slabs, asbestos, sheets, blocks, titles, 
gardenwares and otherwise, and articles, things, compounds and preparations connected herewith.

(ii) To carry on the business of logistics, inventory management, warehousing, material-handling, packaging
and transportation by any means through road, sea, air and to act as transport-agents, travel agents, cargoes,
shipping agents, couriers and booking agents and the lime.

(iii) To erect, purchase or take on lease, or otherwise acquire any mills, works, machinery and other moveable and
immovable properties appertaining to the goodwill of, and any interest in, the business of manufacturing or
dealing in cement and all kinds of cement related products and time

(iv) To purchase or otherwise acquire land or to accept lease thereof, and on such lands to erect buildings for the
works and purposes of the Company.

(v) To carry on all or any of the businesses relating to manufacture of all kinds of cement and cement related
products and lime, and to carry on or be interested in the business of cement and all kinds of cement factory
proprietors, lime factory proprietors.

(vi) To acquire, erect, construct, establish, maintain, improve, manage, alter, carry on, control or work and contribute 
towards acquisition, erection, construction, establishment, maintenance improvement, management,
alteration, carrying on, controlling and working of all kinds of cement factory, lime factory, cement related
product factory of the Company and for developing and improving any of its property or rights related thereto

(vii) To search for, get work, raise, make merchantable, sell and deal in coal, coke, lime stone lime, all kinds of
cement and cement related products. To work mines, mining rights in, under or upon the lands and properties 
for the time being belonging to the Company and to mine, quarry, crush, reduce, or otherwise treat and render 
marketable and sell or dispose of the produce or of any mines, quarries, mining rights, brick- fields whether
belonging to the Company or not.

(viii) To act as stockists, commission agents, manufacturers, representatives or agents, selling and purchasing
agents, dealers, suppliers, distributors, brokers, trustees, attorneys, and to transact all kinds of agency business 
relating to cement and cement products.

During the last 5 years, the objects clause was altered vide Special Resolution passed at the Extra Ordinary General 
Meeting of Applicant Company 3 held on May 14, 2024.

(h) The Applicant Company 3, inter alia, has been declared as preferred bidder (based on the credentials and net worth of 
the Applicant Company 1) for one of the Limestone Block 4GIIA located at District Nagaur, Rajasthan, by Directorate 
of Mines and Geology Department, Udaipur. Such Limestone mines were supposed to be transferred by the Applicant 
Company 3 to Applicant Company 1 in future, after obtaining necessary approvals in this regard. Amalgamation of
the Applicant Company 3 into and with Applicant Company 1 in terms of the Scheme, would facilitate such transfer
of Limestone mines from the Applicant Company 3 to Applicant Company 1 more efficiently.

(i) The capital structure of Applicant Company 3 as on June 30, 2024, is as under:

Share Capital Amount in INR
Authorised Capital
11,70,00,000 Equity Shares of INR 10 each 1,17,00,00,000
2,00,000 Preference Shares of INR 100 each 2,00,00,000

Total 1,19,00,00,000
Issued, Subscribed and Paid-up Share Capital
11,60,50,007 Equity Shares of INR 10 each 1,16,05,00,070

Total 1,16,05,00,070

(j) Subsequent to June 30, 2024, there has been no change in the aforesaid share capital of the Applicant Company 3.

(k) The financial position of the Applicant Company 3 shall evince from the audited financial statements for the financial
year ended March 31, 2024. A copy of the latest audited annual financial statements of the Applicant Company 3
dated March 31, 2024 and September 30, 2024 are collectively annexed hereto and marked as Annexure 4.
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A summary of the latest financial position of the Applicant Company 3 as of September 30, 2024 (as per the audited 
financial statements of the Applicant Company 3) is provided below:

Particulars Amount in Rs. Crore
Total Income from operations (net) 0.79
Net Profit / (Loss) before Tax and extraordinary items (0.004)
Net Profit / (Loss) after Tax and extraordinary items (0.004)
Equity Share Capital 116.05
Reserves and Surplus 0.51
Net Worth 116.56
Basic Earnings Per Share (₹) (0.00)
Diluted Earnings Per Share (₹) (0.00)
Return on Net Worth (%) (0.00)
Net Asset Value per share (₹) 10.04

(l) Subsequent to the date of the aforesaid financial statements and as on date, there has been no other substantial change 
in the capital structure or financial position of the Applicant Company 3 except those arising in the usual course of
business.

(m) Names of the promoters and directors along with their addresses as on date:

Details of Promoter and Promoter Group:

Sr. No. Name of the Promoter and Promoter 
Group

Address Category

1. JK Lakshmi Cement Limited Jayakaypuram, Basantgarh, Dist. 
Sirohi, Rajasthan, India, 307019

Promoter

Details of Director:

Sr. No. Name of Director Designation DIN Address
1 Shri Vinit Marwaha Director 00051403 159, Pocket-1, Jasola New Delhi – 110025
2 Shri Ram Ratan Gupta Director 01990838 A-4/304, Printers Apartments, Sector-13,

Rohini, New Delhi-110085
3 Shri Ashok Gupta Director 06791126 A1/185, A1 Bock Near KR Mangalam 

School, Paschim Vihar, Delhi – 110063

10.4 Particulars of Hidrive Developers and Industries Limited / Amalgamating Company 3 / Applicant Company 4

(a) Hidrive Developers and Industries Limited (Applicant Company 4) is an unlisted public limited company, duly
incorporated under the Companies Act, 1956, with CIN U23941RJ2012PLC096250 and PAN AACCH9735Q.

(b) Applicant Company 4 has its objects similar to and is also engaged in a business similar to that of Applicant Company 
1 and in this context, it has a land situated at Village Dastan, Taluka Palsana, District Surat, Gujarat - 394310 which
is intended to be used for the purpose of setting up cement grinding unit with capacity of 1.35 million Tonnes per
annum.

(c) Applicant Company 4 was originally incorporated on August 03, 2012, under the Companies Act, 1956, under the
name and style ‘Hidrive Developers and Industries Private Limited’, pursuant to which a fresh certificate of registration 
was issued by Registrar of Companies, National Capital Territory of Delhi and Haryana on August 03, 2012. The
Registered Office of Applicant Company 4 was shifted from the National Capital Territory of Delhi to the State of
Rajasthan, at Jaykaypuram, Basantgarh, Dist. Sirohi, Rajasthan, India, 307019 (Email: amit.chaurasia@jkmail.com)
pursuant to which a fresh certificate of registration (consequent to change of registered office) was issued by Registrar 
of Companies, Jaipur on July 24, 2024. Further, the requisite approval for conversion of Applicant Company 4 from
Private company to Public company and consequently change of name from ‘Hidrive Developers and Industries
Private Limited’ to ‘Hidrive Developers and Industries Limited’ was obtained, pursuant to which a fresh certificate of
incorporation was issued by Registrar of Companies, Jaipur on August 21, 2024.
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(d) Applicant Company 4 is a wholly owned subsidiary of Applicant Company 1, and 100% (one hundred percent) equity 
shares of Applicant Company 4 are owned by Applicant Company 1. The equity shares of Applicant Company 4 are
not listed on any Stock Exchange or in any other country.

(e) The registered office of Applicant Company 4 is situated at Jaykaypuram Basantgarh Dist Sirohi, Rajasthan, India,
307019 (Email: amit.chaurasia@jkmail.com), which is within the jurisdiction of this Hon’ble Tribunal at Jaipur.

(f) Applicant Company 4  owns a non-agriculture industrial plot located at Surat adjacent to the grinding unit of Applicant 
Company 1. Applicant Company 1 is presently doubling the cement capacity at its Surat Grinding Unit from 1.35
Million Tonnes per annum to 2.7 Million Tonnes per annum. It is proposed that if the two companies (Applicant
Company 1 and the Applicant Company 4) amalgamate or merge together, the said non-agriculture industrial plot
owned by Applicant Company 4, shall be more beneficially used by Applicant Company 1 for its expansion at Surat
Grinding Unit. Accordingly, it is proposed in the Scheme that the Applicant Company 4 amalgamates into and
with the Applicant Company 1. The objects of Applicant Company 4 are more fully set out in its memorandum of
association.

(g) The objects for which the Applicant Company 4 have been established are set out in its Memorandum of Association.
The main objects of the Applicant Company 4, inter alia, are set out hereunder:

(i) To construct, erect, purchase or take on lease, or otherwise acquire any mills, works, machinery and other
movable and immovable properties appertaining to the goodwill of, and any interest in, the business of
manufacturing or dealing in all kinds of cement and cement related products and lime.

(ii) To purchase or otherwise acquire land or to accept lease thereof, and on such lands to erect buildings for the
works and purposes of the Company.

(iii) To carry on all or any of the businesses related to manufacture of all kinds of cement and cement related
products and lime, and to carry on or be interested in the business of all kinds of cement and cement related
products factory proprietors and lime factory proprietors.

(iv) To acquire, erect, construct, establish, maintain, improve, manage, alter, carry on, control or work and
contribute towards acquisition, erection, construction, establishment, maintenance, improvement,
management, alteration, carrying on, controlling and working of all kinds of cement and cement related
products factory, lime factory and for developing and improving any of its property or rights related thereto.

(v) To search for, get work, raise, make merchantable, sell and deal in coal, coke, lime stone, lime and all kinds of
cement and cement related products. To work mines, mining rights in, under or upon the lands and properties 
for the time being belonging to the Company and to mine, quarry, crush, wash, reduce or otherwise treat and
render marketable and sell or dispose of the produce or of any mines, quarries, mining rights and brick- fields
whether belonging to the Company or not.

(vi) To act as stockists, commission agents, manufacturers, representatives or agents, selling and purchasing agents, 
dealers, suppliers, distributors, brokers, trustees, and to transact all kinds of agency business related to cement
and cement related products.

During the last 5 years, the objects clause was altered vide Special Resolution passed at the Extra Ordinary General 
Meeting of Applicant Company 4 held on May 14, 2024.

(h) The capital structure of Applicant Company 4 as on June 30, 2024, is as under:

Share Capital Amount in INR
Authorised Capital
25,00,000 Equity Shares of INR 4 each 1,00,00,000
1,51,000 Preference Shares of INR 100 each 1,51,00,000
Total 2,51,00,000
Issued, Subscribed and Paid-up Share Capital
4,18,400 Equity Shares of INR 4 each 16,73,600
Total 16,73,600

(i) Subsequent to June 30, 2024, there has been no change in the aforesaid share capital of the Applicant Company 4.
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(j) The financial position of the Applicant Company 4 shall evince from the audited financial statements for the financial
year ended March 31, 2024. A copy of the latest audited annual financial statements of the Applicant Company 4
dated March 31, 2024 and September 30, 2024 are collectively annexed hereto and marked as Annexure 5.

A summary of the latest financial position of the Applicant Company 4 as of September 30, 2024 (as per the audited
financial statements of the Applicant Company 4) is provided below:

Particulars Amount in Rs. Crore
Total Income from operations (net) 0.04
Net Profit / (Loss) before Tax and extraordinary items 0.04
Net Profit / (Loss) after Tax and extraordinary items 0.03
Equity Share Capital 0.17
Reserves and Surplus 27.54
Net Worth 11.37
Basic Earnings Per Share (₹) 0.68
Diluted Earnings Per Share (₹) 0.68
Return on Net Worth (%) 0.25
Net Asset Value per share (₹) 271.78

(k) Subsequent to the date of the aforesaid financial statements and as on date, there has been no other substantial change 
in the capital structure or financial position of the Applicant Company 4 except those arising in the usual course of
business.

(l) Names of the promoters and directors along with their addresses as on date:

Details of Promoter and Promoter Group:

Sr. No. Name of the Promoter and 
Promoter Group

Address Category

1. JK Lakshmi Cement Limited Jayakaypuram, Basantgarh, Dist. Sirohi, Rajasthan, 
India, 307019

Promoter

Details of Director:

Sr. No. Name of Director Designation DIN Address
1 Shri Chiranjiv Kumar Bagga Director 07344179 H NO-273, 2nd floor, Block-E, Near Union 

Bank of India, Naraina Vihar, Naraina Village, 
Dist: South West Delhi, Delhi - 110028

2 Shri Sudhir Anna Bidkar Director 00113646 Flat no. 200, CA Apartment, A3, Paschim 
Vihar, West Delhi, New Delhi-110063

3 Shri Priyank Shukla Director 09694570 Flat No. 1206, Tower B-3 Panchsheel Green 
Noida Extension 203018

11. Rationale and Benefits of the Scheme

(a) Applicant Company 1 is primarily engaged in the business of, inter alia, manufacturing, selling and trading of (a)
Clinker and Cement, with manufacturing facilities located in the States of Rajasthan, Chhattisgarh, Gujarat, Haryana
and Odisha; and (b) other Cementitious products like Ready Mix Concrete (RMC), Fly Ash Blocks, Plaster of Paris
(POP), White Cement and Putty etc., with manufacturing facilities located in the States of Rajasthan, Chhattisgarh,
Gujarat, Haryana, Uttar Pradesh and Punjab.

(b) The Amalgamating Companies are primarily engaged in businesses and/or have objects similar to that of Applicant
Company 1. Hence, Amalgamation of the Amalgamating Companies, into and with Applicant Company 1 as the
Amalgamated Company shall provide an opportunity to the Applicant Companies to better consolidate their assets
and to utilize the same more efficiently, which will be in the interest of all stakeholders of all four Applicant Companies.

(c) The Applicant Company 2, in addition to being in the same business as that of the Applicant Company 1, has a
strong network of cement dealers spread inter alia in Rajasthan, Madhya Pradesh, Maharashtra and Gujarat. Hence,
Amalgamation of the Applicant Company 2 into and with the Applicant Company 1 is expected to result in enhanced 
growth, competitiveness and sustainability of the combined entity in the industry. Also, it will streamline the corporate 
organizational structure by reducing the number of layers of legal entities and will in turn assist the shareholders
and investors in better understanding and evaluating the structure and strength of the operations of the combined
business/operations.
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(d) The Applicant Company 3, a wholly owned subsidiary of the Applicant Company 1, inter alia, has been declared 
as preferred bidder (based on the credentials and net worth of Applicant Company 1) for one of the Limestone 
Block 4GIIA located at District Nagaur, Rajasthan, by Directorate of Mines and Geology Department, Udaipur. 
Such Limestone mines were supposed to be transferred by the Applicant Company 3 to Applicant Company 1 in 
future, after obtaining necessary approvals in this regard. Amalgamation of the Applicant Company 3 into and with 
Applicant Company 1 in terms of the Scheme, would facilitate such transfer of Limestone mines from the Applicant 
Company 3 to Applicant Company 1 more efficiently.

(e) The Applicant Company 4, also a wholly owned subsidiary of Applicant Company 1, inter alia, owns a non-agriculture 
industrial plot located at Surat adjacent to the grinding unit of Applicant Company 1. Applicant Company 1 is 
presently doubling the cement capacity at its Surat Grinding Unit from 1.35 Million Tonnes per annum to 2.7 Million 
Tonnes per annum. It is proposed that if the two companies (Applicant Company 1 and the Applicant Company 4) 
amalgamate or merge together, the said non-agriculture industrial plot owned by Applicant Company 4, shall be 
more beneficially used by Applicant Company 1 for its expansion at Surat Grinding Unit. Accordingly, it is proposed 
in the Scheme that the Applicant Company 4 amalgamates into and with the Applicant Company 1.

(f) The composite Scheme of Amalgamation and Arrangement will result in consolidating and improving the internal 
systems, procedures and controls and will also bring greater management and operational efficiency due to integration 
of various similar functions presently being carried out in each individual entity within the group leading to a more 
efficient organization.

(g) The proposed Scheme shall also simplify the group structure and make it more commercially meaningful to have one 
combined entity focused in the business of cement and cement products.

(h) Presently, the cement business is fragmented in four (4) entities i.e., Applicant Company 1, Applicant Company 
2, Applicant Company 3 and Applicant Company 4. The Scheme shall be in the interest of the shareholders of the 
two (2) listed entities, i.e., Applicant Company 1 and the Applicant Company 2, as it proposes to consolidate all the 
cement companies into a single business focused entity resulting in optimum market multiple valuation (as opposed 
to discounted multiple with fragmented capacities). The Scheme would, inter alia, result in the following benefits for 
the Applicant Companies:
(i) enable value unlocking for the shareholders of all the Applicant Companies and shall also enhance the potential 

for growth of the overall business by effectively utilizing the synergies resulting out of the Amalgamation;
(ii) provide opportunity for reduction of operational costs through synergies from sales and production planning 

across the business and better order load;
(iii) reduce inventory, improve vendor/customer management, and better monitoring of receivables and of age 

profile of creditors, resulting in release of working capital from Applicant Company 1. Further, efficiency in 
debt and cash management will improve, enabling the Applicant Company 1 to have unfettered access to cash 
flows generated which can be utilized for growth and sustenance;

(iv) dedicated management approach and focus on the business, creating opportunities for pursuing independent 
growth and expansion strategies, and efficient capital allocation;

(v) consolidation of the Amalgamating Companies into and with the Applicant Company 1 would also lead to 
synergies in manufacturing and distribution process, operational process, logistic alignment, better utilisation 
of human resources, elimination of duplication of work and related party transactions, rationalization and 
reduction of compliance requirements and financial exposure by avoidance of corporate guarantees for 
financial assistance for subsidiaries and further development and growth of businesses, leading to economies 
of scale and creation of efficiency by reducing time to market and benefiting customers;

(vi) streamlining the group structure, rationalization of multiplicity of entities, thereby reducing compliance cost of 
multiple entities viz., statutory filings, regulatory compliances, labour law/ establishment related compliances;

(vii) easier to address the needs of customers by providing them uniform product and service experience, on time 
supplies, and improved service levels thereby improving customer satisfaction; and

(viii) necessary consolidation of all assets related to the cement business including fragmented capacities currently 
housed under different Applicant Companies, into and with the Applicant Company 1 which will also enhance 
the financial health with higher growth, margin, expansion and increased cashflows which will provide further 
support for organic growth opportunities and result in the formation of a larger, more profitable and broader 
company, having greater capacity to raise and access funds for growth and expansion of the business.
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(i) Accordingly, the Applicant Companies believe that the Scheme is in their best interests and in the best interest of their 
respective shareholders, creditors, employees, and other stakeholders, as it is expected to provide greater financial 
strength, attract investors and provide flexibility and better access of funds as result of the Scheme.

12. Relationship between Companies who are parties to the Scheme:

(a) JK Lakshmi Cement Ltd / Amalgamated Company / Applicant Company 1

Sr. 
No.

Name of the Company Relation

1. Udaipur Cement Works Ltd. JK Lakshmi Cement Limited, by virtue of its 71.12% shareholding in 
Udaipur Cement Works Ltd, is a parent company of Udaipur Cement 
Works Ltd.

2. Hansdeep Industries & Trading 
Company Ltd.

Hansdeep Industries & Trading Company Ltd is a wholly owned subsidiary 
of JK Lakshmi Cement Ltd.

3. Hidrive Developers and 
Industries Ltd.

Hidrive Developers and Industries Limited is a wholly owned subsidiary of 
JK Lakshmi Cement Ltd.

(b) Udaipur Cement Works Ltd / Amalgamating Company 1 / Applicant Company 2

Sr. 
No.

Name of the Company Relation

1. JK Lakshmi Cement Ltd. JK Lakshmi Cement Ltd, by virtue of its 71.12% shareholding in Udaipur 
Cement Works Ltd, is a parent company of Udaipur Cement Works Ltd.

2. Hansdeep Industries & 
Trading Company Ltd.

Hansdeep Industries & Trading Company Ltd. and Udaipur Cement Works 
Ltd are fellow subsidiaries of JK Lakshmi Cement Ltd.

3. Hidrive Developers and 
Industries Ltd.

Hidrive Developers and Industries Ltd. and Udaipur Cement Works Ltd are 
fellow subsidiaries of JK Lakshmi Cement Ltd.

(c) Hansdeep Industries & Trading Company Ltd / Amalgamating Company 2 / Applicant Company 3

Sr. 
No.

Name of the Company Relation

1. JK Lakshmi Cement Ltd. Hansdeep Industries & Trading Company Ltd. is a wholly owned subsidiary 
of JK Lakshmi Cement Ltd.

2. Udaipur Cement Works Ltd. Hansdeep Industries & Trading Company Ltd. and Udaipur Cement Works 
Ltd are fellow subsidiaries of JK Lakshmi Cement Ltd.

3. Hidrive Developers and 
Industries Ltd.

Hidrive Developers and Industries Ltd. and Hansdeep Industries & Trading 
Company Ltd. are fellow subsidiaries of JK Lakshmi Cement Ltd. 

(d) Hidrive Developers and Industries Ltd / Amalgamating Company 3 / Applicant Company 4

Sr. 
No.

Name of the Company Relation

1. JK Lakshmi Cement Ltd. Hidrive Developers and Industries Ltd. is a wholly owned subsidiary of JK 
Lakshmi Cement Ltd.

2. Udaipur Cement Works Ltd. Hidrive Developers and Industries Ltd. and Udaipur Cement Works Ltd. are 
fellow subsidiaries of JK Lakshmi Cement Ltd. 

3. Hansdeep Industries & 
Trading Company Ltd.

Hidrive Developers and Industries Ltd. and Hansdeep Industries & Trading 
Company Ltd. are fellow subsidiaries of JK Lakshmi Cement Ltd. 

 Pursuant to Amalgamation of the Amalgamating Companies into and with the Amalgamated Company, there is no 
change in control in the Amalgamated Company. 

13. Corporate Approvals:

13.1 The Applicant Company 1 has appointed PwC Business Consulting Services LLP, a Registered Valuer, IBBI Registration No. 
– IBBI/RV-E/02/2022/158 (‘PwC’) and Applicant Company 2 has engaged Incwert Advisory Private Limited, a Registered 
Valuer, IBBI Registration No. - IBBI/RV-E/05/2019/108 (‘Incwert’) [as defined in the Companies (Registered Valuers and 
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Valuation) Rules, 2017]. In connection with such engagements, PwC and Incwert have issued a joint valuation report dated 
July 31, 2024 proposing the fair value share swap ratio for the purpose of issuance of Consideration Shares (as defined under 
the Scheme) by the Applicant Company 1 to the Eligible Shareholders (as defined under the Scheme) of the Applicant 
Company 2 in lieu of the Amalgamation of the Applicant Company 2 into and with the Applicant Company 1 in terms of the 
Part III of the Scheme (“Valuation Report”). A copy of the Valuation Report containing, inter alia, summary and basis of 
valuation read with their letters dated August, 02 2024 & August 5, 2024 issued by PwC and Incwert respectively, letter dated 
August 28, 2024 issued by PwC and letter dated September 20, 2024 issued by Pwc and Incwert annexed hereto and marked 
as Annexure 6. 

13.2 The Applicant Company 1 has engaged ICICI Securities Ltd, holding Permanent registration – No. INM000011179, being 
SEBI Registered Category 1 Merchant Bankers ( ICICI ) and Applicant Company 2 has engaged D&A Financial Services 
Private Limited (D&A), holding Permanent registration – No. INM000011484, being SEBI Registered Category 1 Merchant 
Bankers. In connection with such engagement, ICICI and D&A have issued fairness opinions, both dated July 31, 2024, on 
the Valuation Report adopted under the Scheme and share swap ratio mentioned in Clause 3.5.5 of the Scheme (individually 
referred to as “Fairness Opinion” and collectively referred to as “Fairness Opinions”). 

13.3 The Board of Directors of the Amalgamated Company and the relevant Amalgamating Companies (after taking on record 
the recommendations of the Audit Committee and Independent Directors, as applicable) at their respective Board Meetings 
held on Wednesday, July 31, 2024, had approved the proposed Scheme of Amalgamation and Arrangement, after taking on 
record the Valuation Report dated July 31, 2024 issued by, PwC and Incwert, Independent Registered Valuers and Fairness 
Opinion dated July 31, 2024 issued by D&A Financial Services Private Limited and Fairness Opinion dated July 31, 2024 
issued by ICICI Securities Ltd. The same are annexed to this Notice as Annexure 7 and Annexure 8 respectively.

13.4 Name of the directors who voted in favour of the resolution, who voted against the resolution and who did not vote or 
participate in such resolution:

(a) Amalgamated Company

Sr. No. Name of the directors Voted in Favour/Against/Abstained from voting 
1 Smt. Vinita Singhania Voted in Favour 
2 Dr. Raghupati Singhania Voted in Favour 
3 Amb. Bhaswati Mukherjee Voted in Favour 
4 Shri Sadhu Ram Bansal Voted in Favour 
5 Shri Nand Gopal Khaitan* Voted in Favour 
6 Shri Ravi Jhunjhunwala* Voted in Favour 
7 Smt. Shwetambara Shardul Shroff Chopra Voted in Favour 
8 Shri Arun Kumar Shukla Voted in Favour 

 *Ceased with effect from August 31, 2024

(b) Amalgamating Company 1

Sr. No. Name of the directors Voted in Favour/Against/Abstained from voting 
1 Smt. Vinita Singhania Voted in Favour 
2 Shri Vinit Marwaha Voted in Favour 
3 Shri Shrivats Singhania Voted in Favour 
4 Shri Surendra Malhotra Voted in Favour 
5 Shri Naveen Kumar Sharma Voted in Favour 
6 Amb. Bhaswati Mukherjee Voted in Favour
7 Shri Sadhu Ram Bansal Voted in Favour 
8 Shri Sudhir Anna Bidkar Voted in Favour 
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(c) Amalgamating Company 2

Sr. No. Name of the directors Voted in Favour/Against/Abstained from voting 
1 Shri Vinit Marwaha Voted in Favour 
2 Shri Ram Ratan Gupta Voted in Favour 
3 Shri Ashok Gupta Voted in Favour 
4 Smt. Bhawna Rustagi* Voted in Favour 

 *Resigned with effect from November 11, 2024

(d) Amalgamating Company 3

Sr. No. Name of the directors Voted in Favour/Against/Abstained from voting 
1 Shri Chiranjiv Kumar Bagga Voted in Favour 
2 Shri Sudhir Anna Bidkar Voted in Favour 
3 Shri Priyank Shukla Voted in Favour 

14. Approvals and actions taken in relation to the Scheme:

14.1 BSE was appointed as the Designated Stock Exchange by the Company for the purpose of co-ordinating with the SEBI for 
obtaining approval of SEBI in accordance with SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

14.2 The Company had, by its two separate letters, both dated August 5, 2024 applied to both the Stock Exchanges on August 9, 
2024 for their no-objection to the Scheme enclosed. Thereafter, certain information/details/queries were sought/raised by 
BSE/NSE and the same were submitted by the Company.

14.3 The Company had filed its no complaints reports with BSE and NSE, dated September 2, 2024 and dated September 27, 2024, 
respectively. This report indicates that the Company has received no complaints from the equity shareholders with respect to 
the Scheme. A copy of the no complaints report submitted by the Company, dated September 2, 2024 and dated September 
27, 2024 to BSE and NSE, respectively is enclosed as Annexure 9 and Annexure 10.

14.4 The Company received no-objection letter regarding the Scheme from BSE dated January 1, 2025, conveying its no-objection 
for filing the Scheme with NCLT pursuant to the letter addressed by SEBI to BSE. The Company also received no-objection 
letter regarding the Scheme from NSE dated January 1, 2025, conveying its no-objection for filing the Scheme with NCLT 
pursuant to the letter addressed by SEBI to NSE. Copies of the no-objection/ no adverse observations letters, both dated 
January 1, 2025, received from BSE and NSE, respectively, are enclosed as Annexure 11 and Annexure 12.

14.5 Pursuant to the aforesaid advice of SEBI as communicated to the Company by the Stock Exchanges, separate note in respect 
of details of ongoing adjudication and recovery proceedings, prosecution initiated and all other enforcement action taken, if 
any, against the Company and its promoters and directors are enclosed as Annexure 13.

14.6 The Companies would obtain the respective necessary approvals/sanctions/no objection(s) from the regulatory or other 
Governmental Authorities (e.g. Regional Director, Official Liquidator, Income Tax Dept.) in respect of the Scheme in 
accordance with law, if so required.

14.7 CA(CAA) No. 01/230-232/JPR/2025 along with annexures thereto (which includes the Scheme) was jointly e-filed by the 
Amalgamated Company, Amalgamating Company 1, Amalgamating Company 2 and Amalgamating Company 3, with the 
NCLT, on dated January 6, 2025. The hard copy whereof was filed with the NCLT on dated January 7, 2025. Order dated 
January 28, 2025 read with Order dated February 4, 2025 was passed by the Hon’ble National Company Law Tribunal, Jaipur 
Bench (“NCLT”) in CA(CAA) No. 01/230-232/JPR/2025.

15. Salient Features of the Scheme:

15.1 The Scheme contemplates inter alia the Amalgamation of each of the Applicant Companies, along with their respective 
assets, liabilities, etc., on a going concern basis, into and with the Applicant Company 1 as the Amalgamated Company; in 
accordance with Sections 230-232 of the 2013 Act read with Section 2(1B), Section 72A, Section 47 and/or other applicable 
provisions of the Income Tax Act (“IT Act”), as applicable and the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, SEBI Master Circular No. SEBI/HO/CFD/POD-2/P/CIR/2023/93, dated June 20, 2023 (“SEBI Scheme 
Circular”) and/or any other circulars issued by SEBI applicable to schemes of arrangement from time to time and various 
other matters consequential or integrally connected therewith under applicable laws. If, at a later date, any of the terms or 
provisions of the relevant Scheme are found or interpreted to be inconsistent with the provisions of Section 2(1B), Section 
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72A, Section 47 and/or other applicable provisions of the IT Act, including as a result of an amendment of law or enactment 
of new legislation or any other reason whatsoever, the provisions of Section 2(1B), Section 72A, Section 47 and/or other 
applicable provisions of the IT Act, or corresponding provisions of any amended or newly enacted law, shall prevail and the 
Scheme shall stand modified to the extent determined necessary to comply with Section 2(1B), Section 72A and Section 47 
and/or other applicable provisions of the IT Act or such corresponding provisions of newly enacted law or new legislation. 
Such modifications will, however, not affect the other provisions of the Scheme.

15.2 The Scheme is segregated into six parts:

(a) Part I of the Scheme sets out an overview, objects and benefits of the Scheme and contains the definitions used in the 
Scheme and the interpretation pertaining to the Scheme;

(b) Part II sets out the capital structures of each of the Applicant Companies;

(c) Part III deals with the Amalgamation of the Applicant Company 2 as a going concern into and with the Applicant 
Company 1 as the Amalgamated Company, consolidation of the authorised share capital of the Applicant Company 2 
with that of the Applicant Company 1, issuance of the consideration shares to Eligible Shareholders by the Applicant 
Company 1, dissolution of the Applicant Company 2 without winding up, accounting treatment, Tax treatment and 
other matters consequential or otherwise integrally connected therewith in accordance with Sections 230-232 of the 
2013 Act and other applicable laws;

(d) Part IV deals with the Amalgamation of the Applicant Company 3 as a going concern into and with the Applicant 
Company 1, consolidation of the authorised share capital of the Applicant Company 3 with that of the Applicant 
Company 1, dissolution of the Applicant Company 3 without winding up, accounting treatment, tax treatment and 
other matters consequential or otherwise integrally connected therewith in accordance with Sections 230-232 of the 
2013 Act and other applicable laws;

(e) Part V deals with the Amalgamation of the Applicant Company 4 as a going concern into and with the Applicant 
Company 1, consolidation of the authorised share capital of the Applicant Company 4 with that of the Applicant 
Company 1, dissolution of the Applicant Company 4 without winding up, accounting treatment, tax treatment and 
other matters consequential or otherwise integrally connected therewith in accordance with Sections 230-232 of the 
2013 Act and other applicable laws; and

(f) Part VI deals with the general terms and conditions applicable to the Scheme and sets out certain additional 
arrangements that also form an integral part of the Scheme.

15.3 Certain clauses of the Scheme are extracted below:

1.4  Definitions (Sub-clauses 1.4 to 1.4.37)

 In this Scheme, unless repugnant to the subject or context or meaning thereof, the following initially or fully capitalized terms and 
expressions shall have the meanings as set out hereinbelow:

 “2013 Act” shall mean the Companies Act, 2013 and the rules framed thereunder, and includes any alterations, modifications 
and amendments made to such statute from time to time and/or any re-enactment thereof;

 “Accounting Standards” shall mean the applicable accounting standards in force in India from time to time, consistently applied 
during the relevant period, including the Generally Accepted Accounting Principles (GAAP), Indian Accounting Standards (Ind 
AS), and all pronouncements including the guidance notes and other authoritative statements of the Institute of Chartered 
Accountants of India;

 “Amalgamating Companies” shall collectively mean the Amalgamating Company 1, the Amalgamating Company 2 and the 
Amalgamating Company 3;

 “Amalgamated Company” shall mean JKLC pursuant to Amalgamation of the Amalgamating Company 1 in terms of Part III 
of the Scheme, and wherever the context so requires, it shall also mean JKLC pursuant to Amalgamation of the Amalgamating 
Company 2 in terms of Part IV of the Scheme, and JKLC pursuant to Amalgamation of the Amalgamating Company 3 in terms 
of Part V of the Scheme respectively, upon effectiveness of the Scheme, and wherever the context so requires, it shall also mean 
JKLC pursuant to Amalgamation of all the Amalgamating Companies in terms of the Scheme, upon the effectiveness of the 
Scheme;

 “Amalgamating Company 1” shall mean UCWL and notwithstanding anything to the contrary in this Scheme, means and 
includes:
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(i) all assets, wherever located (including in the possession of vendors, third parties or elsewhere), whether real, personal or 
mixed, tangible, intangible, present, future or contingent, including but not limited to immovable properties, land and 
buildings, movable assets, and other plant, machinery, furniture, fixtures and equipment, whether licensed, leased or 
otherwise held, title, interests, financial assets, investments, loans, application monies, advance monies, earnest monies 
and/or security deposits or advances (including accrued interest) and other payments (in any such case whether paid 
by or deemed to have been paid by UCWL), covenants, undertakings and rights and benefits, including credentials, 
pre-qualifications, right to use the work experience, qualifications, capabilities, legacies and track record with any 
entity, Government / Non– Government agencies / bodies, contracts with clients and with vendors, (including technical 
parameters, past performance, track record, financials etc.) acquired during the course of its business and the right to 
use all the aforesaid for qualifying for any tender that may be issued at any time, rights and benefits pertaining to any 
security arrangements, including but not limited to rights in connection with and/or arising out of bids submitted by 
UCWL in relation to mining operations for mining blocks in Udaipur allotted / sanctioned to UCWL by Mines and 
Geology Department, Rajasthan along with any allotment, sanction, payment, undertaking, guarantee, etc., as may be 
required to be allotted to or provided by UCWL, receivables, claims against any third parties, guarantees (including bank 
and performance guarantees), letters of credit, reversions, tenancies and other such arrangements or facilities;

(ii) all debts, borrowings, duties, guarantees, assurances, commitments, obligations and liabilities (including deferred Tax 
liabilities and contingent liabilities) of UCWL, both present and future of every kind, nature or description, whether fixed, 
contingent or absolute, secured or unsecured, asserted or unasserted, matured or unmatured, liquidated or unliquidated, 
accrued or not accrued, known or unknown, due or to become due, whenever or however arising, whether provided for 
or not in the books of accounts or disclosed in the balance sheet including, without limitation, whether arising out of any 
contract or tort based on negligence or strict liability or under any licenses or permits or schemes;

(iii) all contracts, agreements, engagements, licenses, leases, memoranda of undertakings, memoranda of agreements, 
memoranda of agreed points, letters of agreed points, arrangements, undertakings, whether written or otherwise, deeds, 
bonds, schemes, Tax Credits including sales tax credits, excise and service tax credits and goods and services tax credits, 
income tax credits, credit of all Taxes paid for which return has not been filed, or return has been filed but refund has not 
been claimed, or return has been filed, refund has been claimed but not yet received by UCWL, privileges and benefits 
of all contracts, agreements and all other rights, including license rights, lease rights, powers and facilities of every kind 
and description whatsoever or other understandings, deeds and instruments of whatsoever nature to which UCWL is a 
party, including agreements with any government entity, department, commission, board, agency, bureau, official, etc., 
sale agreements, agreements to sell, equipment purchase agreements, hire purchase agreements, lending agreements and 
other agreements with the customers, sales orders, purchase orders and other agreements and contracts with the supplier 
of goods or service providers and all rights, title, interests, claims and benefits there under of whatsoever nature to which 
UCWL is a party;

(iv) all intellectual property rights, registrations, trademarks, trade names, service marks, copyrights, patents, designs, technical 
know-how, domain names, including applications for trademarks, trade names, service marks, copyrights, designs and 
domain names, used by or held for use by UCWL, whether or not recorded in the books of accounts of UCWL, and other 
intellectual rights of any nature whatsoever, books, records, files, papers, engineering and process information, software 
licenses (whether proprietary or otherwise), drawings, computer programs, manuals, data, catalogues, quotations, list of 
present and former customers and suppliers, other customer information, customer credit information, customer pricing 
information and all other records and documents, whether in physical or electronic form relating to the business activities 
and operations of UCWL, whether used or held for use by it;

(v) all permits, licenses, consents, approvals, authorizations, quotas, rights, entitlements, allotments, concessions, exemptions, 
liberties, advantages, subsidies, state incentive packages under industrial policies, Taxes, including Tax deferrals, and 
benefits (including sales tax and service tax), goods and service tax, income tax benefits and exemptions (including the 
right to claim Tax holiday under the IT Act), no-objection certificates, certifications, easements, tenancies, privileges 
and similar rights, whether statutory or otherwise, and any waiver of the foregoing, issued by any legislative, executive 
or judicial unit of any governmental or semi-government entity or any department, commission, board, agency, bureau, 
official or other regulatory, administrative or judicial authority used or held for use by UCWL;

(vi) all pre-qualifications, right to use the work experience, qualifications, capabilities, legacies and track record with any 
entity, Government / Non – Government agencies / bodies, contracts with clients and with vendors, (including technical 
parameters, past performance, track record, financials etc.) pertaining to UCWL, acquired during the course of its 
business and the right to use all the aforesaid for qualifying for any tender that may be issued at any time any and all 



34

employees, who are on the payrolls of UCWL, employees/personnel engaged on contract basis and contract labourers and 
interns/trainees, engaged by UCWL, at its respective offices, branches or otherwise; and

(vii) all books, records, files, papers, directly or indirectly relating to UCWL.

 “Amalgamating Company 2” shall mean HITCL and notwithstanding anything to the contrary in this Scheme, means and 
includes:

(i) all assets, wherever located (including in the possession of vendors, third parties or elsewhere), whether real, personal or 
mixed, tangible, intangible, present, future or contingent, including but not limited to immovable properties, land and 
buildings, movable assets, and other plant, machinery, furniture, fixtures and equipment, whether licensed, leased or 
otherwise held, title, interests, financial assets, investments, loans, application monies, advance monies, earnest monies 
and/or security deposits or advances (including accrued interest) and other payments (in any such case whether paid 
by or deemed to have been paid by the HITCL), covenants, undertakings and rights and benefits, including credentials, 
pre-qualifications, right to use the work experience, qualifications, capabilities, legacies and track record with any 
entity, Government / Non– Government agencies / bodies, contracts with clients and with vendors, (including technical 
parameters, past performance, track record, financials etc.), etc., acquired during the course of its business and the right 
to use all the aforesaid for qualifying for any tender that may be issued at any time, rights and benefits pertaining to 
any security arrangements, including but not limited to rights accrued or that may be accrued in connection with and/
or arising out of bids submitted by HITCL including and in relation to mining operations for mining blocks in Nagaur, 
Rajasthan as may be allotted / sanctioned to HITCL by Directorate of Mines and Geology, Rajasthan in connection with 
the letter of intent dated June 28, 2021 along with any allotment, sanction, payment, undertaking, guarantee, etc., as may 
be required to be allotted to or provided by HITCL, receivables, claims against any third parties, guarantees (including 
bank and performance guarantees), letters of credit, reversions, tenancies and other such arrangements or facilities;

(ii) all debts, borrowings, duties, guarantees, assurances, commitments, obligations and liabilities (including deferred Tax 
liabilities and contingent liabilities) of HITCL, both present and future of every kind, nature or description, whether fixed, 
contingent or absolute, secured or unsecured, asserted or unasserted, matured or unmatured, liquidated or unliquidated, 
accrued or not accrued, known or unknown, due or to become due, whenever or however arising, whether provided for 
or not in the books of accounts or disclosed in the balance sheet including, without limitation, whether arising out of any 
contract or tort based on negligence or strict liability or under any licenses or permits or schemes;

(iii) all contracts, agreements, engagements, licenses, leases, memoranda of undertakings, memoranda of agreements, 
memoranda of agreed points, letters of agreed points, arrangements, undertakings, letters of intent (including letter 
of intent dated June 28, 2021 issued by Directorate of Mines and Geology, Rajasthan in relation to mining blocks in 
Nagaur, Rajasthan), whether written or otherwise, deeds, bonds, schemes, Tax Credits including sales tax credits, excise 
and service tax credits and goods and services tax credits, income tax credits, credit of all Taxes paid for which return 
has not been filed, or return has been filed but refund has not been claimed, or return has been filed, refund has been 
claimed but not yet received by HITCL, privileges and benefits of all contracts, agreements and all other rights, including 
license rights, lease rights, powers and facilities of every kind and description whatsoever or other understandings, deeds 
and instruments of whatsoever nature to which HITCL is a party, including agreements with any government entity, 
department, commission, board, agency, bureau, official, etc., sale agreements, agreements to sell, equipment purchase 
agreements, hire purchase agreements, lending agreements and other agreements with the customers, sales orders, 
purchase orders and other agreements and contracts with the supplier of goods or service providers and all rights, title, 
interests, claims and benefits there under of whatsoever nature to which HITCL is a party;

(iv) all intellectual property rights, registrations, trademarks, trade names, service marks, copyrights, patents, designs, technical 
know-how, domain names, including applications for trademarks, trade names, service marks, copyrights, designs and 
domain names, used by or held for use by HITCL, whether or not recorded in the books of accounts of HITCL, and other 
intellectual rights of any nature whatsoever, books, records, files, papers, engineering and process information, software 
licenses (whether proprietary or otherwise), drawings, computer programs, manuals, data, catalogues, quotations, list of 
present and former customers and suppliers, other customer information, customer credit information, customer pricing 
information and all other records and documents, whether in physical or electronic form relating to the business activities 
and operations of HITCL, whether used or held for use by it;

(v) all permits, licenses, consents, approvals, authorizations, quotas, rights, entitlements, allotments, concessions, exemptions, 
liberties, advantages, subsidies, Taxes, including Tax deferrals, and benefits (including sales tax and service tax), goods 
and service tax, income tax benefits and exemptions (including the right to claim Tax holiday under the IT Act), no-
objection certificates, certifications, easements, tenancies, privileges and similar rights, whether statutory or otherwise, 
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and any waiver of the foregoing, issued by any legislative, executive or judicial unit of any governmental or semi-
government entity or any department, commission, board, agency, bureau, official or other regulatory, administrative or 
judicial authority used or held for use by HITCL;

(vi) all pre-qualifications, right to use the work experience, qualifications, capabilities, legacies and track record with any 
entity, Government / Non – Government agencies / bodies, contracts with clients and with vendors, (including technical 
parameters, past performance, track record, financials etc.) pertaining to HITCL, acquired during the course of its 
business and the right to use all the aforesaid for qualifying for any tender that may be issued at any time any and all 
employees, who are on the payrolls of HITCL, employees/personnel engaged on contract basis and contract labourers and 
interns/trainees, engaged by HITCL, at its respective offices, branches or otherwise; and

(vii) all books, records, files, papers, directly or indirectly relating to HITCL.

 “Amalgamating Company 3” shall mean HDIPL and notwithstanding anything to the contrary in this Scheme, means and 
includes:

(i) all assets, wherever located (including in the possession of vendors, third parties or elsewhere), whether real, personal or 
mixed, tangible, intangible, present, future or contingent, including but not limited to immovable properties, land and 
buildings (including the non-agriculture industrial plot located at Surat adjacent to the grinding unit of JKLC), movable 
assets, and other plant, machinery, furniture, fixtures and equipment, whether licensed, leased or otherwise held, title, 
interests, financial assets, investments, loans, application monies, advance monies, earnest monies and/or security 
deposits or advances (including accrued interest) and other payments (in any such case whether paid by or deemed to 
have been paid by HDIPL), covenants, undertakings and rights and benefits, including credentials, pre-qualifications, 
right to use the work experience, qualifications, capabilities, legacies and track record with any entity, Government 
/ Non– Government agencies / bodies, contracts with clients and with vendors, (including technical parameters, past 
performance, track record, financials etc.), etc., acquired during the course of its business and the right to use all the 
aforesaid for qualifying for any tender that may be issued at any time, rights and benefits pertaining to any security 
arrangements, receivables, claims against any third parties, guarantees (including bank and performance guarantees), 
letters of credit, reversions, tenancies and other such arrangements or facilities;

(ii) all debts, borrowings, duties, guarantees, assurances, commitments, obligations and liabilities (including deferred Tax 
liabilities and contingent liabilities) of HDIPL, both present and future of every kind, nature or description, whether fixed, 
contingent or absolute, secured or unsecured, asserted or unasserted, matured or unmatured, liquidated or unliquidated, 
accrued or not accrued, known or unknown, due or to become due, whenever or however arising, whether provided for 
or not in the books of accounts or disclosed in the balance sheet including, without limitation, whether arising out of any 
contract or tort based on negligence or strict liability or under any licenses or permits or schemes;

(iii) all contracts, agreements, engagements, licenses, leases, memoranda of undertakings, memoranda of agreements, 
memoranda of agreed points, letters of agreed points, arrangements, undertakings, letters of intent, whether written or 
otherwise, deeds, bonds, schemes, Tax Credits including sales tax credits, excise and service tax credits and goods and 
services tax credits, income tax credits, credit of all Taxes paid for which return has not been filed, or return has been 
filed but refund has not been claimed, or return has been filed, refund has been claimed but not yet received by HDIPL, 
privileges and benefits of all contracts, agreements and all other rights, including license rights, lease rights, powers and 
facilities of every kind and description whatsoever or other understandings, deeds and instruments of whatsoever nature 
to which HDIPL is a party, including agreements with any government entity, department, commission, board, agency, 
bureau, official, etc., sale agreements, agreements to sell, equipment purchase agreements, hire purchase agreements, 
lending agreements and other agreements with the customers, sales orders, purchase orders and other agreements and 
contracts with the supplier of goods or service providers and all rights, title, interests, claims and benefits there under of 
whatsoever nature to which HDIPL is a party;

(iv) all intellectual property rights, registrations, trademarks, trade names, service marks, copyrights, patents, designs, technical 
know-how, domain names, including applications for trademarks, trade names, service marks, copyrights, designs and 
domain names, used by or held for use by HDIPL, whether or not recorded in the books of accounts of HDIPL, and other 
intellectual rights of any nature whatsoever, books, records, files, papers, engineering and process information, software 
licenses (whether proprietary or otherwise), drawings, computer programs, manuals, data, catalogues, quotations, list of 
present and former customers and suppliers, other customer information, customer credit information, customer pricing 
information and all other records and documents, whether in physical or electronic form relating to the business activities 
and operations of HDIPL, whether used or held for use by it;
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(v) all permits, licenses, consents, approvals, authorizations, quotas, rights, entitlements, allotments, concessions, exemptions, 
liberties, advantages, subsidies, incentives availed (if any), Taxes, including Tax deferrals, and benefits (including sales 
tax and service tax), goods and service tax, income tax benefits and exemptions (including the right to claim Tax 
holiday under the IT Act), no-objection certificates, certifications, easements, tenancies, privileges and similar rights, 
whether statutory or otherwise, and any waiver of the foregoing, issued by any legislative, executive or judicial unit of 
any governmental or semi-government entity or any department, commission, board, agency, bureau, official or other 
regulatory, administrative or judicial authority used or held for use by HDIPL;

(vi) all pre-qualifications, right to use the work experience, qualifications, capabilities, legacies and track record with any 
entity, Government / Non – Government agencies / bodies, contracts with clients and with vendors, (including technical 
parameters, past performance, track record, financials etc.) pertaining to HDIPL, acquired during the course of its 
business and the right to use all the aforesaid for qualifying for any tender that may be issued at any time any and all 
employees, who are on the payrolls of HDIPL, employees/personnel engaged on contract basis and contract labourers and 
interns/trainees, engaged by HDIPL, at its respective offices, branches or otherwise; and

(vii) all books, records, files, papers, directly or indirectly relating to HDIPL.

 “Amalgamation” shall have the meaning as provided under Section 2(1B) of the IT Act;

 “Applicable Laws” shall mean relevant and applicable national, foreign, provincial, central, state and local laws of India, 
including all constitutions, decrees, treaties, statutes, enactments, acts of legislature, laws, ordinances, rules, bye-laws, regulations, 
notifications, guidelines, Accounting Standards, policies, administration, circulars, directions, directives, decisions, orders, 
executive orders, decrees, injunctions, judicial decisions, orders of any Governmental Authority, court, tribunal or other similar 
directives made pursuant to such laws, whether in effect on the date of this Scheme or at any time after such date;

 “Appointed Date” shall mean April 01, 2024 (beginning of business hours) or such other date as may be directed / approved by 
the Tribunal, being the date with effect from which this Scheme shall become operative, post effectiveness of this Scheme;

 “Board of Directors”, in relation to any of the Scheme Entities, shall mean the board of directors of such company and, unless 
contrary to the provisions of Applicable Laws, shall include any committee of directors or any person authorised by the board of 
directors or by such committee of directors;

 “Consideration Shares” shall have the meaning assigned to such term in Clause 3.5.3;

 “Effective Date” has the meaning assigned to such term in Clause 6.4.1; Any references in this Scheme to “upon this Scheme 
becoming effective” or “upon/of the effectiveness of this Scheme” or “post effectiveness of this Scheme” means and refers to the 
Effective Date, and “prior to the effectiveness of this Scheme” shall mean the period prior to the Effective Date;

 “Eligible Shareholders” shall mean the members whose names are recorded in the register of members, including register and 
index of beneficial owners maintained by a depository under Section 11 of the Depositories Act, 1996, of the Amalgamating 
Company 1 on the Record Date (which expression shall, unless the context requires otherwise, include the legal heirs, executors, 
administrators or other legal representative or other successors in title, if any), except JKLC / the Amalgamated Company, who 
are entitled to receive the Consideration Shares of the Amalgamated Company in terms of Clause 3.5 of Part III of the Scheme;

 “Equity Shares”, in regard to any of the Scheme Entities, means the issued, subscribed and fully paid-up equity shares of such 
company;

 “Governmental Authority” means the Government of India, State Government(s) and any competent governmental, quasi-
governmental, statutory, regulatory or administrative authority, agency, department, commission or instrumentality (whether 
local, municipal, national or otherwise), court, board or tribunal of competent jurisdiction or other law, rule or regulation 
making entity, including SEBI;

 “INR” shall mean Indian Rupee (or Rupees), the lawful and valid currency of India;

 “IT Act” means the Income-tax Act, 1961, the rules and regulations framed under such a statute and includes any alterations, 
modifications, amendments made thereto, and/or any re-enactment of such a statute;

 “Person” means and includes any natural person, limited or unlimited liability company, corporation, limited or unlimited 
liability partnership firm, proprietorship firm, Hindu undivided family, trust, union, association or Governmental Authority or 
any other entity that may be treated as a person under the Applicable Laws;



37

 “Preference Shares” with respect to the Amalgamating Company 1 means (i) 6,600 - 5% Cumulative Redeemable Preference 
Shares of INR 1,00,000 (Indian Rupees one lakh) each and (ii) 5,00,000 - 6% Optionally Convertible Cumulative Redeemable 
Preference Shares of INR 100 (Indian Rupees one hundred) each, including all accumulated dividends upto June 30, 2024;

 “Public Shareholders” in regard to a company, means shareholders of such company which are within the meaning of “public”, 
as the term is defined in Rule 2(d) of the Securities Contracts (Regulation) Rules, 1957;

 “Record Date” means the date to be fixed by the Board of Directors of the Amalgamating Company 1 in consultation with the 
Board of Directors of the Amalgamated Company, in terms of Clause 6.6 for the purpose of issuance of Equity Shares of the 
Amalgamated Company to the Eligible Shareholders of the Amalgamating Company 1 in terms of this Scheme;

 “Registrar of Companies” means Registrar of Companies, Jaipur;

 “Scheme” means this Composite Scheme of Amalgamation and Arrangement under Section 230-232 of the 2013 Act, as modified 
or amended from time to time in accordance with Applicable Laws and with the requisite approval of the Tribunal;

 “Scheme Entities” means the JKLC / the Amalgamated Company and the Amalgamating Companies collectively;

 “SEBI” means the Securities and Exchange Board of India established under Section 3 of the Securities and Exchange Board of 
India Act, 1992;

 “SEBI Listing Regulations” means the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015;

 “SEBI Scheme Circular” means the master circular no. SEBI/HO/CFD/POD-2/P/CIR/2023/93 issued by SEBI on June 20, 2023 
and/or any other circulars issued by SEBI applicable to schemes of arrangement from time to time;

 “Share Capital”, in regard to any of the Scheme Entities, means the total issued, subscribed and paid-up equity and preference 
share capital of such company;

 “Share Swap Ratio” has the meaning assigned to such a term in Clause 3.5.5;

 “Stock Exchanges” means collectively BSE and NSE;

 “Tax” or “Taxes” means and includes any tax, impost, levy, duty, fees, surcharge, cess, whether direct or indirect, including income 
tax (including withholding tax, dividend distribution tax, TDS/TCS), GST, excise duty, central sales tax, service tax, octroi, 
local body tax and customs duty, duties, charges, unearned income, transfer charges, advance tax, self-assessment tax, regular 
assessment tax, tax refunds, rights of any claim not made in respect of any refund of tax fees, surcharge, cess, levies or other similar 
assessments by or payable to an Governmental Authority, including in relation to: (a) income, services, gross receipts, premium, 
immovable property, movable property, assets, profession, entry, capital gains, municipal, interest, expenditure, imports, wealth, 
gift, sales, use, transfer, licensing, withholding, employment, payroll and franchise taxes, and (b) any interest, fines, penalties, 
assessments, or additions to taxes resulting from, attributable to or incurred in connection with any proceedings or late payments 
in respect thereof;

 “Tax Credits” means all credits or advances or balances including Tax incentives (including incentives in respect of income 
Tax, sales Tax, value added Tax, service Tax, custom duties and GST), advantages, privileges, exemptions, credits, holidays, 
remissions, reductions, etc. pertaining to Taxes including without limitation to sales tax credit, income tax credit, advance 
tax, TDS, TCS, self-assessment tax, regular assessment tax, withholding tax credits, goods and services tax credit (including 
transitional credit), sales tax/ VAT credit, deferred tax, advance tax, CENVAT credit, GST credits, other indirect tax credit, 
other Tax receivables, Tax refunds (including those pending with any Tax authority), eligibility certificates, if any, advantages, 
subsidies, benefits and all other rights and facilities of every kind, nature and description whatsoever under Tax laws;

 “TCS” means tax collectible at source, in accordance with the provisions of IT Act;

 “TDS” means tax deductible at source, in accordance with the provisions of IT Act;

 “Tribunal” or “NCLT” means National Company Law Tribunal, Jaipur Bench, having territorial jurisdiction in the State of 
Rajasthan, in which the registered offices of each of the Scheme Entities are located; and

 “Valuation Report” means and has the meaning assigned to such a term in Clause 3.5.1.

 Any other initially or fully capitalised term and/or expression which may have been used in this Scheme but not defined herein, 
shall, unless repugnant or contrary to the context or meaning thereof, have the meaning ascribed to such terms and expressions 
under the 2013 Act, and if not defined therein then under other relevant statutes, such as the IT Act, the Securities Contracts 
(Regulation) Act, 1956, the Securities and Exchange Board of India Act, 1992 (including the regulations made there under), 
the Depositories Act, 1996 and other Applicable Laws, rules, regulations, bye-laws, as the case may be, including any statutory 
modification or re-enactment thereof.
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PART III

3. Amalgamation of the Amalgamating Company 1 into and with the JKLC as the Amalgamated Company

3.1 Transfer and vesting of assets and liabilities and entire business of the Amalgamating Company 1

3.1.1 Upon this Scheme becoming effective and with effect from the Appointed Date, the Amalgamating Company 1, together with all 
its present and future properties, assets, investments, liabilities, rights, benefits, interests and obligations therein, whether or not 
recorded in the books of accounts of the Amalgamating Company 1 and the entire business shall stand transferred to and vested 
with the JKLC as the Amalgamated Company, as a going concern, and shall become the property of and an integral part of the 
Amalgamated Company, without any further act, instrument or deed required by either of the Amalgamating Company 1 or 
the Amalgamated Company and without any approval or acknowledgement of any third party, to the extent permitted under 
Applicable Law.

3.1.2 Without prejudice to the generality of the above and to the extent applicable, unless otherwise stated herein:

 Transfer of Assets and Liabilities

(i) upon this Scheme becoming effective and with effect from the Appointed Date, all assets of the Amalgamating Company 
1, that are movable in nature or incorporeal property or are otherwise capable of transfer by physical or constructive 
delivery and/or by endorsement and delivery or by vesting and recordal including equipment, furniture and fixtures, 
shall stand vested in and be deemed to be vested in JKLC as the Amalgamated Company, wherever located, and shall 
become the property and an integral part of the Amalgamated Company. The vesting pursuant to this sub-Clause shall be 
deemed to have occurred by physical or constructive delivery or by endorsement and delivery or by vesting and recordal 
pursuant to this Scheme, as appropriate to the property being vested, and title to the property shall be deemed to have 
been transferred accordingly.

(ii) upon this Scheme becoming effective and with effect from the Appointed Date, all other movable properties of the 
Amalgamating Company 1, including investments in shares and any other securities, sundry debtors, outstanding loans 
and advances, if any, recoverable in cash or in kind or for value to be received, bank balances and deposits, undertaking, 
bank guarantees, etc., if any, with government, semi-government, local and other authorities and bodies, customers, 
vendors and/or any other persons, shall without any further act, instrument or deed, become the property of the 
Amalgamated Company, and the same shall also be deemed to have been transferred by way of delivery of possession 
of the respective documents in this regard. The Amalgamated Company may, if it so deems appropriate, give notice in 
such form as it deems fit and proper, to each such debtor or obligor, that pursuant to the sanction of this Scheme by the 
NCLT, such debt, loan, advance, claim, bank balance, deposit or other asset be paid or made good or held on account 
of the Amalgamated Company as the person entitled thereto, to the end and intent that the right of the Amalgamating 
Company 1 to recover or realize all such debts (including the debts payable by such debtor or obligor to the Amalgamating 
Company 1) stands transferred and assigned to the Amalgamated Company and that appropriate entries should be 
passed in the books of accounts of the relevant debtors or obligors to record such change. The authorised personnel of 
the Amalgamated Company shall be entitled to operate the bank accounts of the Amalgamating Company 1, until the 
account name / ownership of such bank account(s) of the Amalgamating Company 1 is transferred and recorded in 
the name of the Amalgamated Company in the records of the relevant bank(s). It is hereby clarified that investments, 
if any, made by the Amalgamating Company 1 and all the rights, title and interest of the Amalgamating Company 1 in 
any licensed properties or leasehold properties shall, pursuant to Sections 230 to 232 of the 2013 Act and the provisions 
of this Scheme, without any further act or deed, be transferred to and vested in or be deemed to have been transferred 
to and vested into and with the Amalgamated Company upon this Scheme becoming effective and with effect from the 
Appointed Date.

(iii) upon this Scheme becoming effective and with effect from the Appointed Date, all immovable properties of the 
Amalgamating Company 1, including mining land and other land together with the buildings and structures standing 
thereon and rights and interests in immovable properties of the Amalgamating Company 1, whether freehold or leasehold 
or licensed or otherwise and all documents of title, rights and easements in relation thereto shall stand transferred to and 
be vested in and/or be deemed to have been transferred to and vested in and with the Amalgamated Company, without 
any further act or deed done or being required to be done by the Amalgamating Company 1 and/or the Amalgamated 
Company. The Amalgamated Company shall be entitled to exercise all rights and privileges attached to the aforesaid 
immovable properties and shall be liable to pay the ground rent, royalty and Taxes and fulfil all obligations in relation to 
or applicable to such immovable properties. The mutation or substitution of the title to the immovable properties shall, 
upon this Scheme becoming effective and with effect from the Appointed Date, be made and duly recorded in the name 
of the Amalgamated Company by the appropriate authorities pursuant to the sanction of this Scheme by the NCLT in 
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accordance with the terms hereof. Any statutory fees, including stamp duty, registration fees, royalties, etc., if any, paid 
by the Amalgamating Company 1 in relation to its immovable properties, prior to the Scheme, shall be deemed to have 
been so paid by the Amalgamated Company upon this Scheme becoming effective and accordingly, the Amalgamated 
Company shall not be required to pay such fee/stamp duty/royalties and shall be entitled to such rebates, etc., in relation to 
the transfer of any immovable property of the Amalgamating Company 1 accruing / having accrued to the Amalgamating 
Company 1 prior to the effectiveness of the Scheme.

(iv) upon this Scheme becoming effective and with effect from the Appointed Date, all debts, liabilities, charges, contingent 
liabilities, duties and obligations, whether secured or unsecured or whether provided for or not in the books of account 
or disclosed in the financial statements of the Amalgamating Company 1, shall be deemed to be the debts, liabilities, 
contingent liabilities, duties and obligations of the Amalgamated Company, and the Amalgamated Company shall, and 
does hereby undertake to meet, discharge and satisfy the same in terms of their respective terms and conditions, if any. It 
is hereby clarified that subject to the requirements under Applicable Law, it shall not be necessary to obtain the consent 
of any third party or other person who is a party to any contract or arrangement by virtue of which such debts, liabilities, 
duties and obligations have arisen in order to give effect to the provisions of this Clause 3.1.2.

(v) upon this Scheme becoming effective and with effect from the Appointed Date, all estates, assets, rights, title, interests 
and authorities accrued to and/or acquired by the Amalgamating Company 1 or that may accrue to the Amalgamating 
Company 1, including but not limited to rights in connection with and/or arising out of bids submitted / by allotted 
to the Amalgamating Company 1 in relation to the mining blocks in Udaipur by the Mines and Geology Department, 
Rajasthan, shall be deemed to have been accrued to and/or acquired for and on behalf of the Amalgamated Company 
and shall, pursuant to Sections 230 to 232 of the 2013 Act and other applicable provisions of the 2013 Act, without any 
further act, instrument or deed be and stand transferred to or vested in or be deemed to have been transferred to or vested 
in the Amalgamated Company to that extent and shall become the estates, assets, right, title, interests and authorities of 
the Amalgamated Company.

(vi) The Amalgamating Company 1 has been successful / preferred bidder in the bidding by Mines and Geology Department, 
Rajasthan for mining blocks in Udaipur. Upon this Scheme becoming effective and with effect from the Appointed Date, 
all such allotments, sanctions payments, undertakings and guarantees shall be transferred to the Amalgamated Company 
and accordingly, any such allotment, sanction, undertaking, guarantee as may be required to be allotted to or provided 
by the Amalgamating Company 1, shall be issued to or provided by the Amalgamated Company.

Contracts

(vii) upon this Scheme becoming effective and with effect from the Appointed Date, all contracts, deeds, bonds, agreements, 
schemes, arrangements, approvals, certificates, leases, mining leases registrations and other instruments, permits, rights, 
subsidies, concessions, entitlements, credentials, licenses (including the licenses granted by any Governmental Authority, 
statutory or regulatory bodies) for the purpose of carrying on the business of the Amalgamating Company 1, and in 
relation thereto, and those relating to tenancies, privileges, powers, facilities of every kind and description of whatsoever 
nature in relation to the Amalgamating Company 1, or to the benefit of which, the Amalgamating Company 1 may be 
eligible and which are subsisting or having effect immediately before the Effective Date, shall be in full force and effect 
on, against or in favour of the Amalgamated Company and may be enforced as fully and effectually on same terms and 
conditions as if, instead of the Amalgamating Company 1, the Amalgamated Company had been a party or beneficiary 
or obligor thereto. For the purposes of clarification, upon the Scheme becoming effective, the Amalgamated Company 
shall have the right to replace the bank guarantees provided by the Amalgamating Company 1 to various Governmental 
Authority / statutory authority or any other Persons in relation to any contract of the Amalgamating Company 1, to 
effect such contract, as the obligor. Similarly, upon the Scheme becoming effective, the Amalgamated Company shall be 
entitled to invoke any bank guarantees received by the Amalgamating Company 1 from any customers / vendors and/or 
other persons in relation to any contract of the Amalgamating Company 1, to effect such contract as the beneficiary. All 
contracts of the Amalgamating Company 1 shall stand transferred to and vested in favour of the Amalgamated Company 
on the same terms and conditions. The Amalgamated Company and the other parties to such agreements shall continue 
to comply with the terms, conditions and covenants thereunder.

(viii) all bank guarantees, performance guarantees, letters of credit, agreements with any government entity, department, 
commission, board, agency, bureau or official, hire purchase agreements, lending agreements and such other agreements, 
deeds, documents and arrangements pertaining to the business of the Amalgamating Company 1 or to the benefit of 
which the Amalgamating Company 1 may be eligible and which are subsisting or having effect immediately before 
the Effective Date, including all rights and benefits (including benefits of any deposit, advances, receivables or claims) 
arising or accruing therefrom, shall, upon this Scheme becoming effective and with effect from the Appointed Date, 
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by operation of law pursuant to the vesting orders of the NCLT, be deemed to be contracts, deeds, bonds, agreements, 
schemes, arrangements and other instruments, permits, rights, entitlements, licenses of the Amalgamated Company. In 
relation to the same any procedural requirements required to be fulfilled solely by the Amalgamating Company 1 (and 
not by any of its successors) shall be fulfilled by the Amalgamated Company as if it is the duly constituted attorney of the 
Amalgamating Company 1.

(ix) upon this Scheme becoming effective and with effect from the Appointed Date, all lease/license or rent agreements entered 
into by the Amalgamating Company 1 with various landlords, owners and lessors, together with security deposits and 
advance/prepaid lease/license fee, etc., shall stand automatically transferred and vested in favour of the Amalgamated 
Company on the same terms and conditions without any further act, instrument, deed, matter or thing being made, 
done or executed. The Amalgamated Company shall continue to pay rent, or lease or license fee as provided for in such 
agreements, and the Amalgamated Company and the relevant landlords, owners and lessors shall continue to comply 
with the terms, conditions and covenants thereunder. Without limiting the generality of the foregoing, the Amalgamated 
Company shall also be entitled to refund of security deposits paid under such agreements by the Amalgamating Company 
1.

(x) upon this Scheme becoming effective and with effect from the Appointed Date, all inter-se contracts entered solely between 
Amalgamating Company 1 and the Amalgamated Company (prior to the effectiveness of the Scheme), including but 
not limited to, any inter-corporate deposits, loans, investments and advances, outstanding balances or other obligations 
between the Amalgamating Company 1 inter-se and/or the Amalgamated Company (prior to the effectiveness of the 
Scheme), shall stand cancelled and cease to operate and be considered as intra-party transactions for all purposes. 
For removal of doubt, to the extent there are inter-corporate deposits, loans, investments and advances, outstanding 
balances, or other obligations between the Amalgamating Company 1 inter-se and/or the Amalgamated Company, prior 
to the effectiveness of the Scheme, there shall be no further obligation/outstanding/liability in that behalf and no accrual 
of interest or other charges, and appropriate effect shall be given to such cancellation and cessation in records of the 
Amalgamated Company.

Legal suits and proceedings

(xi) upon this Scheme becoming effective and with effect from the Appointed Date, any notice, disputes, pending suits, appeals 
or other proceedings of whatsoever nature relating to the Amalgamating Company 1, whether by or against it, shall not 
abate, be discontinued or in any way be prejudicially affected by reason of the Amalgamation of the Amalgamating 
Company 1 or of anything contained in this Scheme, but the proceedings shall continue and any prosecution shall be 
enforced by or against the Amalgamated Company in the same manner and to the same extent as would or might have 
been continued, prosecuted and/or enforced by or against the Amalgamating Company 1 as if this Scheme had not been 
implemented.

Transfer of employees

(xii) upon this Scheme becoming effective, all employees, who are on the payrolls of the Amalgamating Company 1, employees 
/ personnel engaged on contract basis and contract labourers and interns / trainees of the Amalgamating Company 1, 
who are on its payrolls, shall become employees, employees / personnel engaged on contract basis, contract labourers or 
interns / trainees, as the case may be, of the Amalgamated Company on such terms and conditions which are no less 
favourable in aggregate than those on which they are currently engaged by the Amalgamating Company 1, without 
any interruption of service as a result of this Amalgamation and transfer. With regard to provident fund, employee 
state insurance contribution, gratuity fund, superannuation fund, staff welfare scheme, leave encashment and any other 
special scheme or benefits created or existing for the benefit of such employees of the Amalgamating Company 1, upon 
this Scheme becoming effective, the Amalgamated Company shall stand substituted for the Amalgamating Company 1 
for all purposes whatsoever, including with regard to the obligation to make contributions to relevant authorities, such 
as the Regional Provident Fund Commissioner or to such other funds and/or schemes maintained or used for making 
statutory contributions by the Amalgamating Company 1, in accordance with the provisions of Applicable Laws, the 
provisions of such funds and/or schemes in the respective trust deeds or other documents or otherwise. It is hereby 
clarified that upon this Scheme becoming effective and with effect from the Appointed Date, the aforesaid benefits or 
schemes shall continue to be provided to the transferred employees and the services of all the transferred employees of the 
Amalgamating Company 1 for such purpose shall be treated as having been continuous. In case of conflict of any positions 
/ designations between the current employees of the Amalgamated Company and the employees transferred from the 
Amalgamating Company 1, as a consequence of this Scheme, the Board of Directors of the Amalgamated Company shall 
be entitled to re-classify the designation of any relevant employee to resolve such conflict.
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 The accumulated balances, if any, standing to the credit of the employees of the Amalgamating Company 1 in the existing 
provident fund, gratuity fund and superannuation fund, of which the employees of the Amalgamating Company 1 were 
members (prior to the Amalgamation), and corresponding investments and fund balances, will be transferred respectively 
to such provident fund or trust existing/created for such purpose, gratuity fund and superannuation funds nominated 
by the Amalgamated Company and/or such new provident fund/trust, gratuity fund and superannuation fund to be 
established in accordance with the Applicable Laws and caused to be recognised by the appropriate Governmental 
Authorities. Pending the transfer as aforesaid, the provident fund, gratuity fund, and superannuation fund dues of 
the said employees of the Amalgamating Company 1 would continue to be deposited in the existing provident fund, 
gratuity fund and superannuation fund, respectively, of the Amalgamating Company 1, if required. In relation to the 
transfer of employees of the Amalgamating Company 1, being beneficiaries under the provident fund trust, gratuity trust, 
superannuation trust maintained by the Amalgamated Company or any other person on behalf of the Amalgamated 
Company, sanction of this Scheme by the NCLT shall be treated as deemed approval of the Income Tax Commissioner, as 
may be required under the respective trust deeds, and amendments executed thereof (if any) between the Amalgamating 
Company 1 or the Amalgamated Company and its trustees.

(xiii) JKLC undertakes that as the Amalgamated Company for the purpose of payment of any retrenchment compensation, 
gratuity, and other terminal benefits to the employees of the Amalgamating Company 1, the past services of such employees 
with the Amalgamating Company 1 shall also be taken into account and it shall pay the same accordingly, as and when 
such amounts are due and payable. Upon this Scheme becoming effective, the Amalgamating Company 1 will transfer/
handover to the Amalgamated Company, copies of employment information, including but not limited to, personnel files 
(including hiring documents, existing employment contracts, and documents reflecting changes in an employee’s position, 
compensation, or benefits), payroll records, medical documents (including documents relating to past or ongoing leaves 
of absence, on the job injuries or illness, or fitness for work examinations), disciplinary records, supervisory files relating 
to its and all forms, notifications, orders and contribution/identity cards issued by the concerned authorities relating to 
benefits transferred pursuant to this sub-Clause.

(xiv) upon this Scheme becoming effective, the Amalgamated Company shall continue to abide by any agreement(s)/ 
settlement(s) entered into by the Amalgamating Company 1 with any of its employees/employee unions, if any.

Intellectual Property

(xv) upon this Scheme becoming effective and with effect from the Appointed Date, all the intellectual property rights of any 
nature whatsoever, including any and all registrations, goodwill, licenses, trademarks, service marks, copyrights, domain 
names, patents, applications for copyrights, patents, trade names and trademarks, appertaining to the Amalgamating 
Company 1 shall stand transferred to and vested in the Amalgamated Company.

Taxes

(xvi) upon this Scheme becoming effective and with effect from the Appointed Date, all Taxes (including but not limited to 
advance tax, self-assessment tax, regular assessment tax, TDS, TCS, fringe benefit tax, banking cash transaction tax, 
securities transaction tax, taxes withheld/paid in a foreign country, value added tax, sales tax, service tax, goods and 
services tax, etc.) payable by or refundable to or being the entitlement of the Amalgamating Company 1, including all or 
any refunds or claims shall be treated as the Tax liability or refunds/credits/claims, as the case may be, of the Amalgamated 
Company, and any Tax incentives, advantages, privileges, subsidies, exemptions, credits, holidays, remissions, reductions, 
export benefits, all indirect Tax related benefits, including GST benefits, service Tax benefits, customs duty exemptions 
and concessions, all indirect Tax related assets/credits, including but not limited to goods and service Tax input credits, 
Tax Credits, sales tax/entry tax credits or set-off, advance tax, self-assessment tax or regular assessment tax, TDS/TCS 
credits or set-off (to the extent remaining unutilized on the Appointed Date), Tax losses including brought forward 
business loss, unabsorbed depreciation, (if any) etc., as would have been available to the Amalgamating Company 1, 
shall be available to the Amalgamated Company.

(xvii) upon this Scheme becoming effective, the accounts of the Amalgamated Company as on the Appointed Date shall be 
revised in accordance with the applicable provisions and terms of this Scheme, and accordingly the Amalgamated 
Company shall be entitled to revise its Income Tax returns (including income tax returns under Section 170A of the 
IT Act), TDS returns, GST returns and other statutory returns as may be required under respective statutes pertaining 
to indirect Taxes, such as sales tax, value added tax, excise duties, service tax and/or duties under Central Goods and 
Services Tax Act, 2017, the relevant State / Union Territory’s legislation in terms of the Central Goods and Services Tax 
Act, 2017, Integrated Goods and Services Act, etc.
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 Licenses and approvals

(xviii) upon this Scheme becoming effective and with effect from the Appointed Date, all licenses, approvals, consents, exemptions, 
registrations, no-objection certificates, permits, quotas, rights, entitlements, licenses (including the licenses granted by 
any Governmental Authority, statutory or regulatory bodies for the purpose of carrying on its business or in connection 
therewith), agreements confirmations, declarations waivers, exemptions, registrations, filings whether government, 
statutory or regulatory as required under law, including without limitation, consent to establish and operate, the mining 
leases and plans, environmental, railways, pollution authorities, power, solar power, open access power, wind power, 
ground water related, land exchange, insurance, customised package of benefits under RIPS as stated in letter issued by 
Bureau of Investment Promotion, Rajasthan, etc., sanctions, and certificates of every kind and description whatsoever 
in relation to the Amalgamating Company 1, or to the benefit of which the Amalgamating Company 1 may be eligible/
entitled, and which are subsisting or having effect immediately before the Effective Date, shall be in full force and effect in 
favour of the Amalgamated Company and be enforced as fully and effectually as if, instead of the Amalgamating Company 
1, the Amalgamated Company had been a party or beneficiary or obligee thereto. For this purpose, the Amalgamated 
Company shall file appropriate applications / documents with relevant authorities concerned for information and record 
purposes so as to empower and facilitate the approvals and vesting of the Amalgamating Company 1 in the Amalgamated 
Company. For the avoidance of doubt, it is clarified that if the consent of any third party or authority is required to give 
effect to the provisions of this Clause, the said third party or authority shall be obligated to, and shall make and duly 
record the necessary substitution / endorsement in the name of the Amalgamated Company upon this Scheme becoming 
effective in accordance with the terms hereof.

(xix) upon this Scheme becoming effective and with effect from the Appointed Date, benefits of any and all corporate approvals 
as may have already been taken by the Amalgamating Company 1, whether being in the nature of compliances or 
otherwise, including without limitation, approvals under Sections 180, 181, 186, 188, 196, 197, 198, 203 of the 2013 
Act, SEBI Listing Regulations, as may be applicable and any other approvals, under either the 2013 Act/ the Companies 
Act, 1956 or SEBI Listing Regulations or any other Applicable Laws, as may be applicable, shall stand transferred to the 
Amalgamated Company and the said corporate approvals and compliances shall be deemed to have been taken/complied 
with by the Amalgamated Company, and accordingly, the resolutions, if any, passed by the Amalgamating Company 1, 
which are valid and subsisting on the Effective Date, shall continue to be valid and subsisting and be considered as if those 
are resolutions passed by the Amalgamated Company, and if any such resolutions have any monetary limits approved 
under the provisions of the Act, or any other applicable statutory provisions, such limits shall be added to the limits, if 
any, under like resolutions passed by the Amalgamated Company, and shall constitute the aggregate of the said limits in 
the Amalgamated Company. 

Electricity sanctions and Tariff

(xx) upon this Scheme becoming effective and with effect from the Appointed Date, all electricity connections and tariff 
rates in respect thereof sanctioned by various public sector and private companies, boards, agencies and authorities to 
the Amalgamating Company 1, if any, together with security deposits and all other advances paid, if any, shall stand 
automatically transferred and vested in favour of the Amalgamated Company on the same terms and conditions without 
any further act, instrument, deed, matter or thing being made, done or executed. The relevant electricity companies, 
boards, agencies and authorities shall issue invoices in the name of the Amalgamated Company with effect from the 
billing cycle commencing from the month immediately succeeding the month in which an intimation of the effectiveness 
of the Scheme is filed by the Amalgamated Company with them. The Amalgamated Company and the relevant electricity 
companies, boards, agencies and authorities shall continue to comply with the terms, conditions and covenants associated 
with the grant of such connection. Without limiting the generality of the foregoing, the Amalgamated Company shall also 
be entitled to refund of security deposits paid to or placed with such electricity companies, boards, agencies, municipal 
corporation, statutory and other authorities by the Amalgamating Company 1.

3.2 The Amalgamating Company 1 and/or the Amalgamated Company, as the case may be, shall, at any time post effectiveness of 
this Scheme and in accordance with the provisions hereof, if so required under any law or otherwise, do all such acts or things as 
may be necessary to transfer/obtain the approvals, consents, exemptions, registrations, no-objection certificates, permits, quotas, 
rights, entitlements, licenses and certificates which were held or enjoyed by the Amalgamating Company 1. It is hereby clarified 
that if the consent of any third party or Governmental Authority is required to give effect to the provisions of this Clause, the 
said third party or Governmental Authority shall make and duly record the necessary substitution/endorsement in the name 
of the Amalgamated Company upon this Scheme becoming effective in accordance with the terms hereof. For this purpose, 
the Amalgamated Company shall file appropriate applications/documents with relevant authorities concerned for information 
and record purposes. The Amalgamated Company shall, under the provisions of this Scheme, be deemed to be authorised to 
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execute any such writings on behalf of the Amalgamating Company 1 and to carry out or perform all such acts, formalities or 
compliances referred to above as may be required in this regard.

3.3 The Amalgamating Company 1 and/or the Amalgamated Company, as the case may be, shall, at any time post effectiveness 
of this Scheme, in accordance with the provisions hereof, if so required under any law or otherwise, execute appropriate deeds 
of confirmation or other writings or arrangements with any party to any contract or arrangement in relation to which the 
Amalgamating Company 1 has been a party, including any filings with the regulatory authorities, in order to give formal effect to 
the above provisions. The Amalgamated Company shall, under the provisions hereof, be deemed to be authorised to execute any 
such writings for and on behalf of the Amalgamating Company 1 and to carry out or perform all such formalities or compliances 
referred to above on the part of the Amalgamating Company 1.

3.4 Consolidation of authorised Share Capital of the Amalgamating Company 1 with that of the Amalgamated Company

3.4.1 Upon this Scheme becoming effective and with effect from the Appointed Date, the authorised Share Capital of the Amalgamating 
Company 1 (both, authorised equity Share Capital and authorised preference Share Capital), shall stand transferred to and be 
merged with the authorised equity Share Capital of the Amalgamated Company, as on such date without any further act, deed, 
procedure or formalities.

 It is hereby clarified that the pre-Scheme authorised equity Share Capital of the Amalgamating Company 1, comprising of 
71,00,00,000 Equity Shares of INR 4 each amounting to INR 284,00,00,000, shall stand merged with the authorised equity Share 
Capital of the Amalgamated Company as 56,80,00,000 Equity Shares of INR 5 each (amounting to INR 284,00,00,000). Similarly, 
the pre-Scheme, authorised preference Share Capital of the Amalgamating Company 1 (amounting to INR 116,00,00,000), 
divided into: (i) 6,600 Preference Shares of INR 1,00,000 each, amounting to INR 66,00,00,000; and (ii) 50,00,000 Preference 
Shares of INR 100 each, amounting to INR 50,00,00,000; shall, upon the Scheme becoming effective, stand merged with the 
authorised equity Share Capital of the Amalgamated Company as 23,20,00,000 Equity Shares of INR 5 each (amounting to INR 
116,00,00,000).

3.4.2 Upon this Scheme becoming effective and with effect from the Appointed Date, and consequent to transfer of the existing 
authorised Share Capital of the Amalgamating Company 1, the authorised Share Capital of the Amalgamated Company shall 
stand enhanced by an aggregate amount of INR 400,00,00,000 (Indian Rupees four billion only).

3.4.3 Accordingly, the Memorandum of Association of the Amalgamated Company shall without any act, instrument or deed be and 
stand altered, modified and amended, pursuant to Sections 13 and 61 of the 2013 Act and other applicable provisions of the 
2013 Act, as set out under Clause 6.1. It is clarified that upon sanction of the Scheme, the Amalgamated Company shall not be 
required to seek separate consent / approval of its shareholders for the aforesaid alteration of the Memorandum of Association of 
the Amalgamated Company as required under Sections 13, 61, 64 of the 2013 Act and/or any other applicable provisions of the 
2013 Act.

3.4.4 The filing fees and stamp duty, if any, paid by the Amalgamating Company 1 on its authorised Share Capital prior to the Scheme, 
shall be deemed to have been so paid by the Amalgamated Company on the increased authorised Share Capital and accordingly, 
the Amalgamated Company shall not be required to pay any fee/stamp duty for its increased authorised Share Capital pursuant 
to this Clause 3.4.

3.5 Issuance of consideration shares by the Amalgamated Company

3.5.1 The Amalgamating Company 1 has engaged Incwert Advisory Private Limited, a Registered Valuer, IBBI Registration No. - IBBI/
RV-E/05/2019/108 and JKLC / the Amalgamated Company has appointed PwC Business Consulting Services LLP, a Registered 
Valuer, IBBI Registration No. – IBBI/RV-E/02/2022/158 (as defined in the Companies (Registered Valuers and Valuation) Rules, 
2017). In connection with such engagement, Incwert Advisory Private Limited and PwC Business Consulting Services LLP 
have issued a joint valuation report dated 31st July 2024 proposing the fair value share swap ratio for the purpose of issuance of 
Consideration Shares by the Amalgamated Company to the Eligible Shareholders of the Amalgamating Company 1 in lieu of 
the Amalgamation of the Amalgamating Company 1 into and with the Amalgamated Company in terms of this Part III of the 
Scheme (“Valuation Report”).

3.5.2 The Amalgamating Company 1 has engaged D&A Financial Services Private Limited, holding Permanent registration – No. 
INM000011484, being SEBI Registered Category 1 Merchant Bankers and JKLC / the Amalgamated Company has engaged 
ICICI Securities Ltd, holding Permanent registration – No. INM000011179, being SEBI Registered Category 1 Merchant 
Bankers. In connection with such engagement, D&A Financial Services Private Limited and ICICI Securities Ltd have issued 
fairness opinions 31st July 2024, on the Valuation Report adopted under this Scheme and share swap ratio mentioned in Clause 
3.5.5 (individually referred to as “Fairness Opinion”) and collectively referred to as “Fairness Opinions”).
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3.5.3 Upon the Scheme becoming effective and in consideration for the Amalgamation of the Amalgamated Company 1 into and 
with JKLC as the Amalgamated Company, the Amalgamated Company shall issue and allot, to the Eligible Shareholders of the 
Amalgamating Company 1 whose names appear in the register of member as on the Record Date, 4 equity share(s) of the face 
value of INR 5 each, credited as fully paid up, in the Share Capital of the Amalgamated Company, for every 100 fully paid-up 
equity share(s) of the face value of INR 4 each held by such eligible shareholder in the Amalgamating Company 1. All such equity 
shares issued and allotted by the Amalgamated Company to the Eligible Shareholders of the Amalgamating Company 1 shall be 
referred to as “Consideration Shares”.

3.5.4 The Consideration Shares so issued to the Eligible Shareholders of the Amalgamating Company 1 shall be fully-paid up and 
free of all liens, charges and Encumbrances, and shall be freely transferable in accordance with the Articles of Association of the 
Amalgamated Company.

3.5.5 The Board of Directors of each of the Amalgamating Company 1 and the Amalgamated Company, have determined the share 
swap ratio, on a fully diluted basis, as 4:100 (“Share Swap Ratio”), based on their independent judgment and after taking into 
consideration the aforesaid Valuation Report and Fairness Opinions as:

 “for 100 equity shares of face and paid-up value of INR 4 (Indian Rupees four) each held in the Amalgamating Company 1, 4 
equity shares of face and paid-up value of INR 5 (Indian Rupees five) in the Amalgamated Company”.

3.5.6 Since no company can hold its own shares, the JKLC / Amalgamated Company shall not be issued any shares by the Amalgamated 
Company on account of its shareholding in the Amalgamating Company 1. Further, upon this Scheme becoming effective, the 
investment appearing in the books of JKLC / the Amalgamated Company in the form of Equity Shares and Preference Shares held 
in the Amalgamating Company 1 along with cumulative unpaid dividend on Preference Shares (prior to the effectiveness of the 
Scheme), shall, without any further act or deed, stand cancelled.

3.5.7 Therefore, upon this Scheme becoming effective, in consideration of the transfer and vesting of all assets and liabilities of the 
Amalgamating Company 1 into and with the Amalgamated Company in terms of Part - III of this Scheme, the Amalgamated 
Company shall issue, in aggregate, approximately 64,74,360 (Sixty Four Lakh Seventy Four Thousand Three Hundred Sixty ) 
fully paid-up Equity Shares of INR 5 (Indian Rupees five) each, to all the Eligible Shareholders of the Amalgamating Company 
1, in accordance with the Share Swap Ratio, i.e., in a manner such that each such shareholder of the Amalgamating Company 1 
(except JKLC / the Amalgamated Company) shall be issued 4 (Four) fully paid-up Equity Shares of INR 5 (Indian Rupees five) 
each, of the Amalgamated Company for every 100 (Hundred) fully paid-up Equity Shares of INR 4 (Indian Rupees four) each 
held by such Eligible Shareholder in the Amalgamating Company 1 as on the Record Date.

3.5.8 On the approval of the Scheme by the shareholders of the Amalgamating Company 1 and that of the Amalgamated Company, 
pursuant to Sections 230 to 232 of the 2013 Act and applicable SEBI regulations, circulars, etc, as may be applicable, it shall be 
deemed that the members of the Amalgamated Company have also accorded their consent under Sections 42 and 62 of the 2013 
Act and the applicable rules and regulations issued thereunder for issuance of the Consideration Shares of the Amalgamated 
Company, to the Eligible Shareholders of the Amalgamating Company 1 as set out in this Clause 3.5, and all actions taken in 
accordance with this Clause 3.5 of this Scheme shall be deemed to be in full compliance of Sections 42 and 62 of the 2013 Act and 
other applicable provisions of the 2013 Act, and no further resolution or actions under Sections 42 and 62 of the 2013 Act or the 
rules and regulations issued thereunder, including inter alia, issuance of a letter of offer by the Amalgamated Company shall be 
required to be passed or undertaken.

3.5.9 Subject to the provisions of the Securities Contracts (Regulations) Act, 1956, the Securities and Exchange Board of India Act, 
1992, and the SEBI Listing Regulations, the Amalgamated Company shall take steps for listing of the Consideration Shares 
issued to the Eligible Shareholders of the Amalgamating Company 1 under this Clause 3.5, on the Stock Exchanges where 
the existing Equity Shares of the Amalgamated Company are listed. The Consideration Shares issued under this Clause 3.5 shall 
remain frozen in the depositories system till relevant directions in relation to listing / trading are given by the Stock Exchanges.

3.5.10 Subject to Applicable Laws, the fully paid-up Consideration Shares of the Amalgamated Company that are to be issued in 
terms of Clause 3.5, shall be issued in dematerialized form. The Amalgamating Company 1 shall provide such information 
and details as may be required by the Amalgamated Company to enable it to issue the aforementioned Consideration Shares, 
and in this regard the Eligible Shareholders may provide such confirmations (if and as may be required) regarding their demat 
account details held with relevant depository participants. However, if as of the date of allotment of such Consideration Shares 
by the Amalgamated Company, the Amalgamating Company 1 is unable to provide the details of the demat account of any 
particular Eligible Shareholder, whether owing to non-availability of the same or the same being defunct/non-operational or 
otherwise, subject to Applicable Law, the Amalgamated Company shall issue and allot such number of Consideration Shares 
(in terms of this Scheme), in lieu of the entitlement of all such Eligible Shareholders whose demat account details are thus not 
available, into a demat suspense account, which shall be held in trust and be operated by either a director or an officer of the 



45

Amalgamated Company (as a trustee/ custodian of such Consideration Shares), duly authorised by the Board of Directors of the 
Amalgamated Company in this regard, who shall upon receipt of appropriate evidence from such Eligible Shareholders regarding 
their entitlement (in accordance with this Scheme) on a future date, will transfer from such demat suspense account into the 
demat account(s) of such claimant Eligible Shareholder(s), such number of Consideration Shares of the Amalgamated Company 
as such claimant may be entitled to in terms of this Scheme.

3.5.11 The Consideration Shares of the Amalgamated Company to be issued by the Amalgamated Company pursuant to Clause 3.5 
hereof, in respect of Equity Shares of the Eligible Shareholders of the Amalgamating Company 1 which are held in abeyance or 
held in unclaimed suspense account, shall also be kept in abeyance or in unclaimed suspense account created for the shareholders 
of the Amalgamating Company 1 respectively.

3.5.12 In the event of there being any pending share transmission/mutation, etc., whether lodged or outstanding, of any Eligible 
Shareholder of the Amalgamating Company 1, the Board of Directors of the Amalgamating Company 1 shall be empowered 
in appropriate cases, prior to or even subsequent to the Record Date, to effectuate such a transmission/mutation, etc. in the 
Amalgamating Company 1 as if such changes in the registered holder were operative as on the Record Date, in order to remove 
any difficulties arising to the transferor / transferee of the Equity Shares in the Amalgamating Company 1, and in relation to the 
Consideration Shares of the Amalgamated Company issued or to be issued by the Amalgamated Company upon the effectiveness 
of this Scheme. The Board of Directors of the Amalgamating Company 1 and the Amalgamated Company shall be empowered 
to remove such difficulties as may arise in the course of implementation of this Scheme and registration of new members/
shareholders in the Amalgamated Company on account of difficulties faced in the transition period.

3.5.13 The Consideration Shares issued and allotted by the Amalgamated Company in terms of Clause 3.5 hereof, shall be subject 
to the provisions of the Memorandum of Association and Articles of Association of the Amalgamated Company, and shall rank 
pari passu with the pre-Scheme Equity Shares of the Amalgamated Company.

3.5.14 For the purpose of the allotment of the Consideration Shares by the Amalgamated Company pursuant to this Part III of the 
Scheme, in case any Eligible Shareholder’s shareholding in the Amalgamating Company 1 is such that the shareholder becomes 
entitled to a fraction of the Consideration Share in the Amalgamated Company, no shares shall be issued by the Amalgamated 
Company to any such Eligible Shareholder in respect of such fractional entitlement, and the Amalgamated Company shall 
consolidate all such fractional entitlements and round up the aggregate of all such fractions to the next whole number, and 
shall issue such consolidated number of Consideration Shares of the Amalgamated Company to one of the directors of the 
Amalgamated Company who shall hold such shares, with all additions or accretions thereto, in trust in dematerialized form 
for, on behalf of and for the benefit of the respective Eligible Shareholders to whom they belong, and shall sell such shares in the 
open market at such price or prices as he may deem fit, and at any time within the period of ninety (90) days from the date of 
such allotment, and shall distribute the net sale proceeds (after deduction of the expenses incurred and applicable Taxes) to the 
respective Eligible Shareholders in the same proportion as that of their fractional entitlements.

3.5.15 The Amalgamated Company shall, if and to the extent required, apply for and obtain all approvals from the appropriate 
authorities, including the Reserve Bank of India, for the issue and allotment of the Consideration Shares of the Amalgamated 
Company to the non-resident Eligible Shareholders of the Amalgamating Company 1 in terms of Part III, if any, in terms of the 
Applicable Laws, including rules and regulations applicable to foreign investment in the Amalgamated Company.

3.6 Accounting Treatment in the books of the Amalgamated Company pursuant to the Amalgamation in terms of this Part III

3.6.1 Notwithstanding anything contained to the contrary elsewhere in this Scheme, upon this Scheme becoming effective, the 
Amalgamated Company shall account for Amalgamation of the Amalgamating Company 1 in its books of accounts in accordance 
with Ind AS notified under Section 133 of the 2013 Act, under the Companies (India Accounting Standards) Rules, 2015, as may 
be amended from time to time, and the date of such accounting treatment would be in accordance with the applicable Ind AS:

(i) The Amalgamated Company shall record the assets and liabilities of the Amalgamating Company 1 vested in it pursuant 
to this Scheme at the respective carrying amounts as they would appear in the standalone books of accounts of the 
Amalgamating Company 1.

(ii) The balance of the reserves appearing in the financial statements of the Amalgamating Company 1 will be aggregated 
with the corresponding balances of reserves as appearing in the financial statements of the Amalgamated Company.

(iii) The identity of the reserves shall be preserved and shall appear in the financial statements of the Amalgamated Company 
in the same form in which they appeared in the financial statements of the Amalgamating Company 1.

(iv) The Amalgamated Company shall credit its Share Capital account in its books of account with the aggregate face value 
of the Consideration Shares issued and allotted by the Amalgamated Company to the Eligible Shareholders of the 
Amalgamating Company 1 pursuant to Clause 3.5.7.
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(v) The amount of any inter-company balances/ deposits and loans or advances outstanding between the Amalgamated 
Company and the Amalgamating Company 1, if any, shall stand cancelled without any further act or deed, upon this 
Scheme becoming effective, and thereafter there shall be no obligation in that behalf.

(vi) Investment appearing in the books of the Amalgamated Company in the form of Equity Shares and Preference Shares 
(including accrued and outstanding dividend) held in the Amalgamating Company 1 shall, without any further act or 
deed, stand cancelled in accordance with Clause 3.5.6.

(vii) The difference, if any, between the value of net assets acquired and recorded as per clause (i) and the value of (a) reserves 
acquired and recorded as per clause (ii), (b) Consideration Shares issued and allotted as per clause (iv), (c) cancellation of 
inter-company balances/ deposits and loans or advances as per clause as per clause (v) and (d) cancellation of investments 
as per clause (vi) above shall be recorded as capital reserve account.

(viii) In case of any difference in accounting policy between the Amalgamated Company and the Amalgamating Company 1, 
the accounting policies followed by the Amalgamated Company will prevail to ensure that the financial statements reflect 
the financial position based on consistent accounting policies.

(ix) Notwithstanding anything to the contrary contained herein above, the Board of Directors of the Amalgamated Company 
shall be allowed to account for any of these balances, including any of the matters not dealt with in clauses herein above, 
in any manner whatsoever as may be deemed fit in accordance with the Indian accounting standards (Ind AS) specified 
under section 133 of the 2013 Act read with Companies (Indian Accounting Standards) Rules, 2015.

3.6.2 Accounting treatment in the books of Amalgamating Company 1:

 The Amalgamating Company 1 shall stand dissolved without being wound up upon this Scheme becoming effective. Hence there 
is no accounting treatment prescribed under this Scheme in the books of accounts of the Amalgamating Company 1.

3.7 Tax Treatment

3.7.1 The provisions of this Part of Scheme have been drawn up to comply with the conditions relating to “Amalgamation” specified 
under the Tax laws, specifically Section 2(1B), Section 72A, Section 47 and other applicable provisions of IT Act.

3.7.2 As part of the Scheme, all assets (including immovable properties) of the Amalgamating Company 1 immediately before the 
Appointed Date shall become the assets / property of the Amalgamated Company, by virtue of the Amalgamation, otherwise than 
as a result of the acquisition of the property of the Amalgamating Company 1 by the Amalgamated Company pursuant to the 
purchase of such property by the Amalgamated Company, or as a result of the distribution of such property to the Amalgamated 
Company, after the winding up of the Amalgamating Company 1. 

3.7.3 All liabilities of the Amalgamating Company 1 immediately before the Appointed Date shall become the liabilities of the 
Amalgamated Company, by virtue of the Amalgamation. 

3.7.4 All the accumulated losses and the unabsorbed depreciation of the Amalgamating Company 1, if available, shall be deemed 
to be the loss or, as the case may be, allowance for unabsorbed depreciation of the Amalgamated Company for the previous 
year in which the Amalgamation is effected, as per the provisions of Section 72A of the IT Act. For this purpose, each of the 
Amalgamating Company 1 and the Amalgamated Company shall comply with the stipulated conditions as prescribed for the 
respective companies under Section 72A of the IT Act read with prescribed rules thereunder.

3.7.5 If, at a later date, any of the terms or provisions of the Scheme are found or interpreted to be inconsistent with the provisions of 
Section 2(1B), Section 72A, Section 47 and/or other applicable provisions of the IT Act, including as a result of an amendment 
of law or enactment of new legislation or any other reason whatsoever, the provisions of Section 2(1B), Section 72A, Section 47 
and/or other applicable provisions of the IT Act, or corresponding provisions of any amended or newly enacted law, shall prevail 
and the Scheme shall stand modified to the extent determined necessary by the Board of Directors of the relevant Scheme Entities, 
to comply with Section 2(1B), Section 72A, Section 47 and/or other applicable provisions of the IT Act or such corresponding 
provisions of newly enacted law or new legislation. Such modifications will, however, not affect the other provisions of the 
Scheme.

3.7.6 Without prejudice to the generality of the foregoing, on and from the Appointed Date, if any TDS/ TCS certificate or any other 
Tax Credit certificate relating in name of Amalgamating Company 1 is received, or Tax Credit is appearing in Form 26AS of 
Amalgamating Company 1, it shall be deemed to have been received by and in the name of the Amalgamated Company which 
shall be entitled to claim credit for such Tax deducted or collected.

3.7.7 The benefits and privileges available to the Eligible Shareholders of the Amalgamating Company 1 by virtue of their shareholding 
in the Amalgamating Company 1, including on account of being shareholder of a listed company under the provisions of the IT Act 
shall continue to be available to the Eligible Shareholders post effectiveness of the Scheme in respect of shares of the Amalgamated 
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Company received pursuant to Amalgamation, including those specifically conferred under the respective provisions of the IT 
Act, such as computing cost of acquisition of shares including grand fathering benefit for the purposes of Section 112A of the IT 
Act read with Section 55(2)(ac) of the IT Act, period of holding of shares of the Amalgamated Company, or any other deduction 
or concession available or conferred by the IT Act or administrative or judicial pronouncements.

3.7.8 All the deductions otherwise admissible to the Amalgamating Company 1, including payment admissible on actual payment 
basis or on deduction of appropriate Taxes or on payment of TCS or TDS (such as Section 43B, Section 40, Section 40A etc. of 
the IT Act) will be eligible for deduction to the Amalgamated Company, upon fulfillment of conditions, if any, required under the 
IT Act.

3.7.9 Upon this Scheme becoming effective and with effect from the Appointed Date, all Taxes and duties payable by the Amalgamating 
Company 1 (including under the IT Act, Customs Act, 1962, Central Excise Act, 1944, State sales tax laws, Central Sales 
Tax Act, 1956, value added tax/ service tax/ goods and services tax and all other Applicable Laws), accruing and relating to 
the Amalgamating Company 1 from the Appointed Date onwards, including but not limited to advance Tax payments, TDS, 
TCS, self-assessment tax, regular assessment tax, payment under protest, any refund and claims shall, for all purposes, be 
treated as advance Tax payments, TDS, TCS or refunds and claims, as the case may be, of the Amalgamated Company (post 
Amalgamation).

3.7.10 Upon this Scheme becoming effective and with effect from the Appointed Date, all unutilized Tax Credits and exemptions, and 
other statutory benefits, including in respect of income tax (including but not limited to TDS, TCS, advance Tax, self-assessment 
tax, regular assessment tax, etc.), CENVAT, customs, value added tax, sales tax, service tax, goods and services tax etc. to which 
the Amalgamating Company 1 is entitled to shall be available to and vest in the Amalgamated Company (post Amalgamation), 
without any requirement of a further act or deed.

3.7.11 Each of the Amalgamating Company 1 and the Amalgamated Company (post Amalgamation) shall be entitled to file/ revise its 
income tax returns, (including income tax returns under Section 170A of the IT Act or otherwise) TDS/TCS certificates, TDS/
TCS returns, GST returns and other statutory returns, notwithstanding that the period for filing/ revising such returns may 
have lapsed and to obtain TDS/TCS certificates, including TDS/TCS certificates relating to transactions between or amongst the 
Amalgamating Company 1 and the Amalgamated Company and shall have the right to claim refunds, advance tax credits, input 
tax credit, credits of all Taxes paid/withheld/ collected, if any, to the extent permissible under the Applicable Laws relating to Tax, 
as may be required for the purpose of/ consequent to implementation of this Scheme.

3.7.12 Upon the effectiveness of this Scheme, all Tax compliances under any Tax laws by the Amalgamated Company 1 on or after 
Appointed Date shall be deemed to be made by the Amalgamated Company.

3.7.13 All inter-se transactions amongst the Amalgamating Company 1 and the Amalgamated Company between the Appointed Date 
and the Effective Date shall be considered as transactions from the Amalgamated Company to itself subject to the other provisions 
of this Scheme. Any Tax deducted at source by the Amalgamating Company 1/ Amalgamated Company on inter-se transactions 
between the Amalgamating Company 1 and the Amalgamated Company between the Appointed Date and the Effective Date 
shall be deemed to be advance tax paid or Tax deposited by the Amalgamated Company and shall, in all proceedings, be dealt 
with accordingly in the hands of the Amalgamated Company. The Amalgamated Company shall be accordingly entitled to claim 
refund of Tax paid, if any, on these inter-se transactions. Further, for the avoidance of doubt, input Tax Credits already availed 
of or utilized by the Amalgamating Company 1 and the Amalgamated Company in respect of inter-se transactions of supply or 
receipt of goods and services between the Appointed Date and the Effective Date shall not be adversely impacted by this Scheme. 

3.7.14 Upon this Scheme becoming effective, any Tax deposited, certificates issued or returns filed by the Amalgamating Company 1 
relating to Amalgamating Company 1 shall continue to hold good as if such amounts were deposited, certificates were issued and 
returns were filed by the Amalgamated Company.

3.7.15 All the expenses incurred by the Amalgamating Company 1 and the Amalgamated Company in relation to the Amalgamation of 
the Amalgamating Company 1 with the Amalgamated Company as per this Scheme, including stamp duty expenses, if any, shall 
be allowed as deduction to the Amalgamated Company in accordance with Section 35DD of the IT Act over a period of 5 (five) 
financial years beginning with the previous year during which this Scheme becomes effective.

3.7.16 Any refund, Tax Credit and adjustment under the Tax laws due to the Amalgamating Company 1 pertaining to the Amalgamating 
Company 1 consequent to the assessments made on the Amalgamating Company 1 and for which no credit is taken in the 
accounts as on the date immediately preceding the Appointed Date shall belong to and be received by the Amalgamated 
Company. The Appropriate Governmental Authority shall be bound to transfer to the account of and give credit for the same 
to the Amalgamated Company upon the sanction of this Scheme by the NCLT and upon relevant proof and documents being 
provided to the Appropriate Governmental Authority.
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3.7.17 The Amalgamating Company 1 may be entitled to various incentive schemes including benefits under RIPS, subsidies, special 
status, entitlements, benefits, advantages, privileges, exemptions, credits, Tax holidays, remissions, reductions, rebates, etc., and 
pursuant to this Scheme, all such benefits pertaining to the Amalgamating Company 1 shall stand transferred to and vested in 
the Amalgamated Company and all such benefits of any nature whatsoever including benefits under various Taxes including 
the income tax, excise, sales tax, service tax, goods and services tax exemptions, concessions, remissions, subsidies and other 
incentives in relation to the consumer products business, to the extent statutorily available, shall be claimed by the Amalgamated 
Company.

3.8 Conduct of Businesses till Effective Date

3.8.1 With effect from the Appointed Date and up to and including the Effective Date:

(i) the Amalgamating Company 1 undertakes to carry on and shall be deemed to have carried on all its business activities 
and stand possessed of all its properties and assets, for and on account of and in trust for the Amalgamated Company;

(ii) all profits or income arising or accruing in favour of the Amalgamating Company 1 and all Taxes paid thereon (including 
but not limited to advance tax, self-assessment tax, regular assessment tax, TDS, TCS, fringe benefit tax, banking cash 
transaction tax, securities transaction tax, taxes withheld/paid in a foreign country, value added tax, sales tax, service 
tax, goods and services tax, etc.) or losses arising or incurred by the Amalgamating Company 1 shall, for all purposes, be 
treated as and deemed to be the profits or income, Taxes or losses, as the case may be, of the Amalgamated Company;

(iii) the Amalgamating Company 1 shall carry on its business with reasonable diligence and business prudence in the ordinary 
course and in the same manner as it had been doing hitherto in good faith and in accordance with Applicable Law, and 
shall not undertake any additional financial commitment of any nature whatsoever, borrow any amount or incur any 
other liabilities or expenditure, issue any additional guarantee, indemnity, letters of comfort or commitment either for 
itself or on behalf of its affiliates or associates or any third party, or sell, transfer, alienate, charge, mortgage or encumber 
or deal in any of its properties/assets, except:

(a) when the same is expressly provided in the Scheme;

(b) when the same is in the ordinary course of business as carried on by the Amalgamating Company 1; or

(c) when written consent of the JKLC /Amalgamated Company has been obtained in this regard.

(iv) In the event that the Amalgamating Company 1 and/or the Amalgamated Company change their capital structures either 
by way of any increase (by issue of Equity Shares, bonus shares, convertible securities or otherwise), decrease, reduction, 
reclassification, sub-division, consolidation, or re-organisation in any other manner, which would have the effect of 
bringing some change to the capital structures of such company(ies), the relevant provisions of this Scheme, including 
Clause 2.1 and 2.2, shall stand modified / adjusted accordingly to take into account the effect of such corporate actions;

(v) the Amalgamating Company 1 shall not alter or substantially expand its business, except with the prior written consent 
of the Amalgamated Company; and

(vi) the Amalgamating Company 1 shall not amend its memorandum of association or articles of association, except with 
prior written consent of the Amalgamated Company.

3.8.2 With effect from the Effective Date, the Amalgamated Company shall carry on and shall be entitled to carry on the business, as 
carried on by the Amalgamating Company 1 immediately prior to the Effective Date.

3.8.3 For the purpose of giving effect to the Amalgamation in terms of this Part III pursuant to the order passed under Sections 230 to 
232 of the 2013 Act and such other provisions thereof in respect of this Scheme by the NCLT, the Amalgamated Company shall, at 
any time pursuant to the orders approving this Scheme, be entitled to get the recordal of the change in the legal right(s) upon the 
Amalgamation of the Amalgamating Company 1, in accordance with the provisions of Sections 230 to 232 of the 2013 Act and 
such other provisions thereof, as applicable. The Amalgamated Company is and shall always be deemed to have been authorised 
to execute any pleadings, applications, forms, etc., as may be required to remove any difficulties and carry out any formalities or 
compliance as are necessary for the implementation of this Scheme.

3.8.4 The Amalgamated Company unconditionally and irrevocably agrees and undertakes to pay, discharge and satisfy, upon this 
Scheme becoming effective, all liabilities and obligations of the Amalgamating Company 1 with effect from the Appointed Date 
(to the extent the same has already not been paid by the Amalgamating Company 1), in order to give effect to the foregoing 
provisions.
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3.9 Dissolution of the Amalgamating Company 1

 Upon the Effective Date, the Amalgamating Company 1 shall, without any further act or deed, stand dissolved without being 
wound up, in accordance with the 2013 Act and the name of the Amalgamating Company 1 shall be struck off the register of 
companies maintained by the Registrar of Companies. Consequently, upon the Effective Date, the investments in the equity Share 
Capital of the Amalgamating Company 1 appearing in the books of accounts of its shareholders and their nominees shall stand 
cancelled.

3.10 Saving of concluded transactions

 Subject to the terms of the Scheme, the Amalgamation and vesting of the Amalgamating Company 1 into the Amalgamated 
Company shall not affect any transaction or proceedings already concluded by the Amalgamating Company 1 until the Effective 
Date, to the end and intent that the Amalgamated Company accepts and adopts all acts, deeds and things done and executed 
by the Amalgamating Company 1 in respect thereto as acts, deeds and things made, done and executed by or on behalf of the 
Amalgamated Company.

PART IV

4. Amalgamation of the Amalgamating Company 2 into and with the Amalgamated Company

4.1 Transfer and vesting of assets and liabilities and entire business of the Amalgamating Company 2

4.1.1 Upon this Scheme becoming effective and with effect from the Appointed Date, the Amalgamating Company 2, together with all 
its present and future properties, assets, investments, liabilities, rights, benefits, interests and obligations therein, whether or not 
recorded in the books of accounts of the Amalgamating Company 2 and the entire business shall stand transferred to and vested 
with the Amalgamated Company, as a going concern, and shall become the property of and an integral part of the Amalgamated 
Company, without any further act, instrument or deed required by either of the Amalgamating Company 2 or the Amalgamated 
Company and without any approval or acknowledgement of any third party, to the extent permitted under Applicable Law.

4.1.2 Without prejudice to the generality of the above and to the extent applicable, unless otherwise stated herein:

 Transfer of Assets and Liabilities

(i) upon this Scheme becoming effective and with effect from the Appointed Date, all assets of the Amalgamating Company 
2, that are movable in nature or incorporeal property or are otherwise capable of transfer by physical or constructive 
delivery and/or by endorsement and delivery or by vesting and recordal including equipment, furniture and fixtures, 
shall stand vested in and be deemed to be vested in the Amalgamated Company, wherever located, and shall become the 
property and an integral part of the Amalgamated Company. The vesting pursuant to this sub-Clause shall be deemed to 
have occurred by physical or constructive delivery or by endorsement and delivery or by vesting and recordal pursuant to 
this Scheme, as appropriate to the property being vested, and title to the property shall be deemed to have been transferred 
accordingly.

(ii) upon this Scheme becoming effective and with effect from the Appointed Date, all other movable properties of the 
Amalgamating Company 2, including investments in shares and any other securities, sundry debtors, outstanding loans 
and advances, if any, recoverable in cash or in kind or for value to be received, bank balances and deposits, undertaking, 
bank guarantees, etc., if any, with government, semi-government, local and other authorities and bodies, customers 
and/or any other persons, shall without any further act, instrument or deed, become the property of the Amalgamated 
Company, and the same shall also be deemed to have been transferred by way of delivery of possession of the respective 
documents in this regard.

(iii) upon this Scheme becoming effective and with effect from the Appointed Date, all immovable properties of the 
Amalgamating Company 2, including land together with the buildings and structures standing thereon and rights 
and interests in immovable properties of the Amalgamating Company 2, whether freehold or leasehold or licensed or 
otherwise and all documents of title, rights and easements in relation thereto shall stand transferred to and be vested in 
and/or be deemed to have been transferred to and vested in and with the Amalgamated Company, without any further 
act or deed done or being required to be done by the Amalgamating Company 2 and/or the Amalgamated Company. 
The Amalgamated Company shall be entitled to exercise all rights and privileges attached to the aforesaid immovable 
properties and shall be liable to pay the ground rent and Taxes and fulfil all obligations in relation to or applicable to 
such immovable properties. The mutation or substitution of the title to the immovable properties shall, upon this Scheme 
becoming effective and with effect from the Appointed Date, be made and duly recorded in the name of the Amalgamated 
Company by the appropriate authorities pursuant to the sanction of this Scheme by the NCLT in accordance with the 
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terms hereof. Any statutory fees, including stamp duty, registration fees, etc., if any, paid by the Amalgamating Company 
2 in relation to its immovable properties, prior to the Scheme, shall be deemed to have been so paid by the Amalgamated 
Company upon this Scheme becoming effective and accordingly, the Amalgamated Company shall not be required to 
pay any fee/stamp duty and shall be entitled to any stamp duty rebates, etc., in relation to the transfer of any immovable 
property of the Amalgamating Company 2 accruing / having accrued to the Amalgamating Company 2 prior to the 
effectiveness of the Scheme.

(iv) upon this Scheme becoming effective and with effect from the Appointed Date, all debts, liabilities, contingent liabilities, 
duties and obligations, whether secured or unsecured or whether provided for or not in the books of account or disclosed 
in the financial statements of the Amalgamating Company 2, shall be deemed to be the debts, liabilities, contingent 
liabilities, duties and obligations of the Amalgamated Company, and the Amalgamated Company shall, and does hereby 
undertake to meet, discharge and satisfy the same in terms of their respective terms and conditions, if any.

(v) upon this Scheme becoming effective and with effect from the Appointed Date, all estates, assets, rights, title, interests 
and authorities accrued to and/or acquired by the Amalgamating Company 2 or that may accrue to the Amalgamating 
Company 2, including but not limited to rights in connection with and/or arising out of bids submitted by / allotted to the 
Amalgamating Company 2, including the letter of intent dated June 28, 2021 issued by Directorate of Mines and Geology, 
Rajasthan in relation to mining blocks in Nagaur, Rajasthan, shall be deemed to have been accrued to and/or acquired 
for and on behalf of the Amalgamated Company and shall, pursuant to Section 232 of the 2013 Act and other applicable 
provisions of the 2013 Act, without any further act, instrument or deed be and stand transferred to or vested in or be 
deemed to have been transferred to or vested in the Amalgamated Company to that extent and shall become the estates, 
assets, right, title, interests and authorities of the Amalgamated Company.

(vi) Amalgamating Company 2, the wholly owned subsidiary of JKLC has been declared as preferred bidder for one of 
Limestone Block 4GIIA located at District Nagaur, Rajasthan and has been allotted a letter of intent dated June 28, 2021 
issued by Directorate of Mines and Geology, Udaipur. As per the terms of allotment the Amalgamating Company 2 has 
to make total payments of INR 43,21,00,000 (Indian Rupees forty-three crore and twenty-one lakh). Amalgamating 
Company 2 has made the payment of INR 8,65,00,000 (Indian Rupees eight crore and sixty-five lakh) upto March 31, 
2023. Upon this Scheme becoming effective and with effect from the Appointed Date, all such allotments, sanctions 
payments, undertakings and guarantees shall be transferred to and deemed to have been made by or in favour of the 
Amalgamated Company post effectiveness of the Scheme and accordingly, any such allotment, sanction, undertaking, 
guarantee as may be required to be allotted to or provided by the Amalgamating Company 2, shall be issued to or 
provided by the Amalgamated Company.

Contracts

(vii) upon this Scheme becoming effective and with effect from the Appointed Date, all contracts, deeds, bonds, agreements, 
schemes, arrangements, approvals, certificates, leases, registrations and other instruments, permits, rights, subsidies, 
concessions, entitlements, credentials, licenses (including the licenses granted by any Governmental Authority, statutory 
or regulatory bodies) for the purpose of carrying on the business of the Amalgamating Company 2, and in relation 
thereto, and those relating to tenancies, privileges, powers, facilities of every kind and description of whatsoever nature in 
relation to the Amalgamating Company 2, or to the benefit of which, the Amalgamating Company 2 may be eligible and 
which are subsisting or having effect immediately before the Effective Date, shall be in full force and effect on, against or 
in favour of the Amalgamated Company and may be enforced as fully and effectually on same terms and conditions as if, 
instead of the Amalgamating Company 2, the Amalgamated Company had been a party or beneficiary or obligor thereto. 

(viii) all bank guarantees, performance guarantees, letters of credit, agreements with any government entity, department, 
commission, board, agency, bureau or official, hire purchase agreements, lending agreements and such other agreements, 
deeds, documents and arrangements pertaining to the business of the Amalgamating Company 2 or to the benefit of 
which the Amalgamating Company 2 may be eligible and which are subsisting or having effect immediately before the 
Effective Date, including all rights and benefits (including benefits of any deposit, advances, receivables or claims) arising 
or accruing therefrom, shall, upon this Scheme becoming effective and with effect from the Appointed Date, by operation 
of law pursuant to the vesting orders of the NCLT, be deemed to be contracts, deeds, bonds, agreements, schemes, 
arrangements and other instruments, permits, rights, entitlements, licenses of the Amalgamated Company. 

(ix) upon this Scheme becoming effective and with effect from the Appointed Date, all lease/license or rent agreements entered 
into by the Amalgamating Company 2 with various landlords, owners and lessors, together with security deposits and 
advance/prepaid lease/license fee, etc., shall stand automatically transferred and vested in favour of the Amalgamated 
Company on the same terms and conditions without any further act, instrument, deed, matter or thing being made, done 
or executed.
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(x) upon this Scheme becoming effective and with effect from the Appointed Date, all inter-se contracts entered solely between 
Amalgamating Company 2 and the Amalgamated Company (prior to the effectiveness of the Scheme), including but 
not limited to, any inter-corporate deposits, loans, investments and advances, outstanding balances or other obligations 
between the Amalgamating Company 2 inter-se and/or the Amalgamated Company (prior to the effectiveness of the 
Scheme), shall stand cancelled and cease to operate and be considered as intra-party transactions for all purposes.

 Legal suits and proceedings

(xi) upon this Scheme becoming effective and with effect from the Appointed Date, any notice, disputes, pending suits, appeals 
or other proceedings of whatsoever nature relating to the Amalgamating Company 2, shall continue and any prosecution 
shall be enforced by or against the Amalgamated Company in the same manner and to the same extent as would or might 
have been continued, prosecuted and/or enforced by or against the Amalgamating Company 2 as if this Scheme had not 
been implemented.

 Transfer of employees

(xii) upon this Scheme becoming effective, all employees, who are on the payrolls of the Amalgamating Company 2, employees 
/ personnel engaged on contract basis and contract labourers and interns / trainees of the Amalgamating Company 2, 
who are on its payrolls shall become employees, employees / personnel engaged on contract basis, contract labourers or 
interns / trainees, as the case may be, of the Amalgamated Company on such terms and conditions which are no less 
favourable in aggregate than those on which they are currently engaged by the Amalgamating Company 2, without 
any interruption of service as a result of this Amalgamation and transfer. With regard to provident fund, employee 
state insurance contribution, gratuity fund, superannuation fund, staff welfare scheme, leave encashment and any other 
special scheme or benefits created or existing for the benefit of such employees of the Amalgamating Company 2, upon 
this Scheme becoming effective, the Amalgamated Company shall stand substituted for the Amalgamating Company 2 for 
all purposes whatsoever, including with regard to the obligation to make contributions to relevant authorities, such as the 
Regional Provident Fund Commissioner or to such other funds and/or schemes maintained or used for making statutory 
contributions by the Amalgamating Company 2, in accordance with the provisions of Applicable Laws. 

Intellectual Property

(xiii) upon this Scheme becoming effective and with effect from the Appointed Date, all the intellectual property rights of any 
nature whatsoever shall stand transferred to and vested in the Amalgamated Company.

Taxes

(xiv) upon this Scheme becoming effective and with effect from the Appointed Date, all Taxes (including but not limited to 
advance tax, self-assessment tax, regular assessment tax, TDS, TCS, fringe benefit tax, banking cash transaction tax, 
securities transaction tax, taxes withheld/paid in a foreign country, value added tax, sales tax, service tax, goods and 
services tax, etc.) payable by or refundable to or being the entitlement of the Amalgamating Company 2, including all or 
any refunds or claims shall be treated as the Tax liability or refunds/credits/claims, as the case may be, of the Amalgamated 
Company, and any Tax incentives, advantages, privileges, subsidies, exemptions, credits, holidays, remissions, reductions, 
export benefits, all indirect Tax related benefits, including GST benefits, service Tax benefits, customs duty exemptions 
and concessions, all indirect Tax related assets/credits, including but not limited to goods and service Tax input credits, 
Tax Credits, sales tax/entry Tax credits or set-off, advance tax, self-assessment tax or regular assessment tax, TDS/TCS 
credits or set-off (to the extent remaining unutilized on the Appointed Date), shall be available to the Amalgamated 
Company.

(xv) upon this Scheme becoming effective, the accounts of the Amalgamated Company as on the Appointed Date shall be 
revised in accordance with the applicable provisions and terms of this Scheme, and accordingly the Amalgamated 
Company shall be entitled to revise its Income Tax (including income tax returns under section 170A of the IT Act) 
returns, TDS returns, GST returns and other statutory returns as may be required under respective statutes pertaining 
to indirect Taxes, such as sales tax, value added tax, excise duties, service tax and/or duties under Central Goods and 
Services Tax Act, 2017, the relevant State / Union Territory’s legislation in terms of the Central Goods and Services Tax 
Act, 2017, Integrated Goods and Services Act, etc.

Licenses and Approvals

(xvi) upon this Scheme becoming effective and with effect from the Appointed Date, all licenses, approvals, consents, 
exemptions, registrations, no-objection certificates, permits, quotas, rights, entitlements, licenses (including the licenses 
granted by any Governmental Authority, statutory or regulatory bodies for the purpose of carrying on its business or 
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in connection therewith), agreements confirmations, declarations waivers, exemptions, registrations, filings whether 
government, statutory or regulatory as required under law including without limitation, consent to establish and operate, 
the mining leases and plans, environmental, railways, pollution authorities, power, solar power, open access power, wind 
power, ground water related, land exchange, insurance etc., sanctions, and certificates of every kind and description 
whatsoever in relation to the Amalgamating Company 2, or to the benefit of which the Amalgamating Company 2 
may be eligible/entitled, and which are subsisting or having effect immediately before the Effective Date, shall be in full 
force and effect in favour of the Amalgamated Company and be enforced as fully and effectually as if, instead of the 
Amalgamating Company 2, the Amalgamated Company had been a party or beneficiary or obligee thereto. For this 
purpose, the Amalgamated Company shall file appropriate applications / documents with relevant authorities concerned 
for information and record purposes so as to empower and facilitate the approvals and vesting of the Amalgamating 
Company 2 in the Amalgamated Company. For the avoidance of doubt, it is clarified that if the consent of any third party 
or authority is required to give effect to the provisions of this Clause, the said third party or authority shall be obligated 
to, and shall make and duly record the necessary substitution / endorsement in the name of the Amalgamated Company 
upon this Scheme becoming effective in accordance with the terms hereof.

Electricity sanctions and Tariff

(xvii) upon this Scheme becoming effective and with effect from the Appointed Date, all electricity connections and tariff 
rates in respect thereof sanctioned by various public sector and private companies, boards, agencies and authorities to 
the Amalgamating Company 2, if any, together with security deposits and all other advances paid, if any, shall stand 
automatically transferred and vested in favour of the Amalgamated Company on the same terms and conditions without 
any further act, instrument, deed, matter or thing being made, done or executed. The relevant electricity companies, 
boards, agencies and authorities shall issue invoices in the name of the Amalgamated Company with effect from the 
billing cycle commencing from the month immediately succeeding the month in which an intimation of the effectiveness 
of the Scheme is filed by the Amalgamated Company with them. The Amalgamated Company and the relevant electricity 
companies, boards, agencies and authorities shall continue to comply with the terms, conditions and covenants associated 
with the grant of such connection. Without limiting the generality of the foregoing, the Amalgamated Company shall also 
be entitled to refund of security deposits paid to or placed with such electricity companies, boards, agencies, municipal 
corporation, statutory and other authorities by the Amalgamating Company 2.

4.2 The Amalgamating Company 2 and/or the Amalgamated Company, as the case may be, shall, at any time upon this Scheme 
becoming effective, in accordance with the provisions hereof, if so required under any law or otherwise, do all such acts or things 
as may be necessary to transfer/obtain the approvals, consents, exemptions, registrations, no-objection certificates, permits, 
quotas, rights, entitlements, licenses and certificates which were held or enjoyed by the Amalgamating Company 2.

 It is hereby clarified that if the consent of any third party or Governmental Authority is required to give effect to the provisions of 
this Clause, the said third party or Governmental Authority shall make and duly record the necessary substitution/endorsement 
in the name of the Amalgamated Company upon this Scheme becoming effective in accordance with the terms hereof. For 
this purpose, the Amalgamated Company shall file appropriate applications/documents with relevant authorities concerned 
for information and record purposes. The Amalgamated Company shall, under the provisions of this Scheme, be deemed to be 
authorised to execute any such writings on behalf of the Amalgamating Company 2 and to carry out or perform all such acts, 
formalities or compliances referred to above as may be required in this regard.

4.3 The Amalgamating Company 2 and/or the Amalgamated Company, as the case may be, shall, at any time upon this Scheme 
becoming effective, in accordance with the provisions hereof, if so required under any law or otherwise, execute appropriate 
deeds of confirmation or other writings or arrangements with any party to any contract or arrangement in relation to which the 
Amalgamating Company 2 has been a party, including any filings with the regulatory authorities, in order to give formal effect to 
the above provisions. The Amalgamated Company shall, under the provisions hereof, be deemed to be authorised to execute any 
such writings for and on behalf of the Amalgamating Company 2 and to carry out or perform all such formalities or compliances 
referred to above on the part of the Amalgamating Company 2.

4.4 Consolidation of authorised Share Capital of the Amalgamating Company 2 with that of the Amalgamated Company

4.4.1 Upon this Scheme becoming effective and with effect from the Appointed Date, the authorised Share Capital of the Amalgamating 
Company 2 (both, authorised equity Share Capital and authorised preference Share Capital), shall stand transferred to and be 
merged with the authorised equity Share Capital of the Amalgamated Company, as on such date without any further act, deed, 
procedure or formalities.

4.4.2 It is hereby clarified that the pre-Scheme authorised equity Share Capital of Amalgamating Company 2, comprising of 
11,70,00,000 Equity Shares of INR 10 each, amounting to INR 117,00,00,000, shall stand merged into the authorised equity 
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Share Capital of the Amalgamated Company as 23,40,00,000 Equity Shares of INR 5 each (amounting to INR 117,00,00,000). 
Similarly, the pre-Scheme authorised preference Share Capital of Amalgamating Company 2, comprising of 2,00,000 preference 
shares of INR 100 each, amounting to INR 2,00,00,000, shall stand merged into the authorised equity Share Capital of the 
Amalgamated Company as 40,00,000 Equity Shares of INR 5 each.

4.4.3 Upon this Scheme becoming effective and with effect from the Appointed Date, and consequent to transfer of the existing 
authorised Share Capital of the Amalgamating Company 2, the authorised equity Share Capital of the Amalgamated Company 
(pursuant to Part IV of the Scheme), shall stand enhanced by an aggregate amount of INR 1,19,00,00,000 (Indian Rupees one 
hundred nineteen crore only).

4.4.4 Accordingly, the Memorandum of Association of the Amalgamated Company shall without any act, instrument or deed be and 
stand altered, modified and amended, pursuant to Sections 13 and 61 of the 2013 Act and other applicable provisions of the 
2013 Act, as set out under Clause 6.1. It is clarified that upon sanction of the Scheme, the Amalgamated Company shall not be 
required to seek separate consent / approval of its shareholders for the aforesaid alteration of the Memorandum of Association of 
the Amalgamated Company as required under Sections 13, 61, 64 of the 2013 Act and/or any other applicable provisions of the 
2013 Act.

4.4.5 The filing fees and stamp duty, if any, paid by the Amalgamating Company 2 on its authorised Share Capital prior to the Scheme, 
shall be deemed to have been so paid by the Amalgamated Company on the increased authorised Share Capital and accordingly, 
the Amalgamated Company shall not be required to pay any fee/stamp duty for its increased authorised Share Capital pursuant 
to this Clause 4.4.

4.5 No issuance of Shares by the Amalgamated Company and Cancellation of Shareholding/Investments

4.5.1 Since the entire issued, subscribed, and paid-up Share Capital of the Amalgamating Company 2 is held by the Amalgamated 
Company (along with its nominees), and since no company can hold its own shares, upon this scheme becoming effective, 
and upon transfer and vesting of all assets and liabilities of the Amalgamating Company 2 into and with the Amalgamated 
Company in accordance with Part IV of this Scheme, no shares shall be issued/allotted by the Amalgamated Company either to 
itself or to any of its nominee shareholders holding shares in the Amalgamating Company 2 in lieu of or in exchange of its/their 
shareholding in the Amalgamating Company 2.

4.5.2 Upon this Scheme becoming effective, in the (consolidated/merged) balance sheet of the Amalgamated Company, the investments 
of the Amalgamated Company being Equity Shares held in the Amalgamating Company 2, whether held in its own name 
or through nominee shareholders (whether in dematerialised form or otherwise), shall stand cancelled in entirety, become 
non-tradeable and be extinguished without any consideration and without any further act or deed or necessity of them being 
surrendered to the Amalgamating Company 2 or to the Amalgamated Company and without any liability towards capital 
gains tax under the IT Act. There will be no change in the shareholding pattern of the Amalgamated Company pursuant to the 
Amalgamation of the Amalgamating Company 2 in terms of this Part IV of the Scheme, since no shares are being issued by the 
Amalgamated Company pursuant to such Amalgamation.

4.6 Accounting Treatment in the books of the Amalgamated Company pursuant to the Amalgamation in terms of this Part IV

4.6.1 Notwithstanding anything else contained in this Scheme, upon approval of the Scheme by the NCLT, the Amalgamated Company 
shall account for merger of the Amalgamating Company 2 in its books of accounts in accordance with Ind AS notified under 
Section 133 of the Act, under the Companies (India Accounting Standards) Rules, 2015, as may be amended from time to time, 
and the date of such accounting treatment would be in accordance with the applicable Ind AS:

(i) The Amalgamated Company shall record the assets and liabilities of the Amalgamating Company 2 vested in it pursuant 
to this Scheme at the respective carrying amounts as they would appear in the standalone books of accounts of the 
Amalgamating Company 2.

(ii) The balance of the reserves appearing in the financial statements of the Amalgamating Company 2 will be aggregated 
with the corresponding balances of reserves as appearing in the financial statements of the Amalgamated Company.

(iii) The identity of the reserves shall be preserved and shall appear in the financial statements of the Amalgamated Company 
in the same form in which they appeared in the financial statements of the Amalgamating Company 2.

(iv) The amount of any inter-company balances/ deposits and loans or advances outstanding between the Amalgamated 
Company and the Amalgamating Company 2, if any, shall stand cancelled without any further act or deed, upon this 
Scheme becoming effective, and thereafter there shall be no obligation in that behalf.

(v) Investment appearing in the books of the Amalgamated Company in the form of Equity Shares held in the Amalgamating 
Company 2 shall, without any further act or deed, stand cancelled in accordance with clause 4.5.1.
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(vi) The difference, if any, between the value of net assets acquired and recorded as per clause (i) and the value of (a) reserves 
acquired and recorded as per clause (ii), (b) cancellation of inter-company balances/ deposits and loans or advances as 
per clause as per clause (iv) and (c) cancellation of investments as per clause (v) above shall be recorded as capital reserve 
account. 

(vii) In case of any difference in accounting policy between the Amalgamated Company and the Amalgamating Company 2, 
the accounting policies followed by the Amalgamated Company will prevail to ensure that the financial statements reflect 
the financial position based on consistent accounting policies.

(viii) Notwithstanding anything to the contrary contained herein above, the Board of Directors of the Amalgamated Company 
shall be allowed to account for any of these balances, including any of the matters not dealt with in clauses herein above, 
in any manner whatsoever as may be deemed fit in accordance with the Indian accounting standards (Ind AS) specified 
under Section 133 of the 2013 Act read with Companies (Indian Accounting Standards) Rules, 2015.

4.7 Accounting treatment in the books of Amalgamating Company 2:

 The Amalgamating Company 2 shall stand dissolved without being wound up upon this Scheme becoming effective. Hence there 
is no accounting treatment prescribed under this Scheme in the books of accounts of the Amalgamating Company 2.

4.8 Tax Treatment

4.8.1 The provisions of this Part of Scheme have been drawn up to comply with the conditions relating to “Amalgamation” specified 
under the Tax laws, specifically Section 2(1B), Section 47 and other applicable provisions of IT Act.

4.8.2 As part of the Scheme, all assets (including immovable properties) of the Amalgamating Company 2 immediately before the 
Appointed Date shall become the assets / property of the Amalgamated Company, by virtue of the Amalgamation, otherwise than 
as a result of the acquisition of the property of the Amalgamating Company 2 by the Amalgamated Company pursuant to the 
purchase of such property by the Amalgamated Company, or as a result of the distribution of such property to the Amalgamated 
Company, after the winding up of the Amalgamating Company 2.

4.8.3 All liabilities of the Amalgamating Company 2 immediately before the Appointed Date shall become the liabilities of the 
Amalgamated Company, by virtue of the Amalgamation.

4.8.4 All the deductions otherwise admissible to the Amalgamating Company 2, including payment admissible on actual payment 
basis or on deduction of appropriate Taxes or on payment of TCS or TDS (such as Section 43B, Section 40, Section 40A etc. of 
the IT Act) will be eligible for deduction to Amalgamated Company, upon fulfillment of conditions, if any, required under the IT 
Act.

4.8.5 If, at a later date, any of the terms or provisions of the Scheme are found or interpreted to be inconsistent with the provisions 
of Section 2(1B), Section 47 and/or other applicable provisions of the IT Act, including as a result of an amendment of law or 
enactment of new legislation or any other reason whatsoever, the provisions of Section 2(1B), Section 47 and/or other applicable 
provisions of the IT Act, or corresponding provisions of any amended or newly enacted law, shall prevail and the Scheme shall 
stand modified to the extent determined necessary by the Board of Directors of the relevant Scheme Entities, to comply with 
Section 2(1B), Section 47 and/or other applicable provisions of the IT Act or such corresponding provisions of newly enacted law 
or new legislation. Such modifications will, however, not affect the other provisions of the Scheme.

4.8.6 Without prejudice to the generality of the foregoing, on and from the Appointed Date, if any TDS/ TCS certificate or any other 
Tax Credit certificate relating in name of Amalgamating Company 2 is received, or Tax Credit is appearing in Form 26AS of 
Amalgamating Company 2, it shall be deemed to have been received by and in the name of the Amalgamated Company which 
shall be entitled to claim credit for such Tax deducted or collected.

4.8.7 Upon this Scheme becoming effective and with effect from the Appointed Date, all Taxes and duties payable by the Amalgamating 
Company 2 (including under the IT Act, Customs Act, 1962, Central Excise Act, 1944, State sales tax laws, Central Sales Tax 
Act, 1956, value added tax/ service tax/ goods and services tax and all other Applicable Laws), accruing and relating to the 
Amalgamating Company 2 from the Appointed Date onwards, including but not limited to advance Tax payments, TDS, TCS, 
self-assessment tax, regular assessment tax, payment under protest, any refund and claims shall, for all purposes, be treated as 
advance Tax payments, TDS, TCS or refunds and claims, as the case may be, of the Amalgamated Company.

4.8.8 Upon this Scheme becoming effective and with effect from the Appointed Date, all unutilized Tax Credits and exemptions, and 
other statutory benefits, including in respect of income tax (including but not limited to TDS, TCS, advance Tax, self-assessment 
tax, regular assessment tax, etc.), CENVAT, customs, value added tax, sales tax, service tax, goods and services tax etc. to 
which the Amalgamating Company 2 is entitled to shall be available to and vest in the Amalgamated Company, without any 
requirement of a further act or deed.
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4.8.9 Each of the Amalgamating Company 2 and the Amalgamated Company shall be entitled to file/ revise its income tax returns, 
(including income tax returns under Section 170A of the IT Act or otherwise) TDS/TCS certificates, TDS/TCS returns, GST 
returns and other statutory returns, notwithstanding that the period for filing/ revising such returns may have lapsed and to 
obtain TDS/TCS certificates, including TDS/TCS certificates relating to transactions between or amongst the Amalgamating 
Company 2 and the Amalgamated Company and shall have the right to claim refunds, advance tax credits, input Tax Credit, 
credits of all Taxes paid/withheld/ collected, if any, to the extent permissible under the Applicable Laws relating to Tax, as may 
be required for the purpose of/ consequent to implementation of this Scheme.

4.8.10 Upon this Scheme becoming effective, all Tax compliances under any Tax laws by the Amalgamating Company 2 on or after 
Appointed Date shall be deemed to be made by the Amalgamated Company.

4.8.11 All inter-se transactions amongst the Amalgamating Company 2 and the Amalgamated Company between the Appointed Date 
and the Effective Date shall be considered as transactions from the Amalgamated Company to itself subject to the other provisions 
of this Scheme. Any Tax deducted at source by the Amalgamating Company 2/ Amalgamated Company on inter-se transactions 
between the Amalgamating Company 2 and the Amalgamated Company between the Appointed Date and the Effective Date 
shall be deemed to be advance tax paid or Tax deposited by the Amalgamated Company and shall, in all proceedings, be dealt 
with accordingly in the hands of the Amalgamated Company. The Amalgamated Company shall be accordingly entitled to claim 
refund of Tax paid, if any, on these inter-se transactions. Further, for the avoidance of doubt, input Tax Credits already availed 
of or utilized by the Amalgamating Company 2 and the Amalgamated Company in respect of inter-se transactions of supply or 
receipt of goods and services between the Appointed Date and the Effective Date shall not be adversely impacted by this Scheme. 

4.8.12 Upon this Scheme becoming effective, any Tax deposited, certificates issued or returns filed by the Amalgamating Company 2 
relating to Amalgamating Company 2 shall continue to hold good as if such amounts were deposited, certificates were issued and 
returns were filed by the Amalgamated Company.

4.8.13 All the expenses incurred by the Amalgamating Company 2 and the Amalgamated Company in relation to the Amalgamation of 
the Amalgamating Company 2 with the Amalgamated Company as per this Scheme, including stamp duty expenses, if any, shall 
be allowed as deduction to the Amalgamated Company in accordance with Section 35DD of the IT Act over a period of five(5) 
financial years beginning with the previous year during which this Scheme becomes effective.

4.8.14 Any refund, Tax Credit and adjustment under the Tax laws due to the Amalgamating Company 2 pertaining to the Amalgamating 
Company 2 consequent to the assessments made on the Amalgamating Company 2 and for which no credit is taken in the 
accounts as on the date immediately preceding the Appointed Date shall belong to and be received by the Amalgamated 
Company. The Appropriate Governmental Authority shall be bound to transfer to the account of and give credit for the same 
to the Amalgamated Company upon the sanction of this Scheme by the NCLT and upon relevant proof and documents being 
provided to the Appropriate Governmental Authority.

4.8.15 The Amalgamating Company 2 may be entitled to various incentive schemes, subsidies, special status, entitlements, benefits, 
advantages, privileges, exemptions, credits, Tax holidays, remissions, reductions, rebates, etc and pursuant to this Scheme, all 
such benefits pertaining to the Amalgamating Company 2 shall stand transferred to and vested in the Amalgamated Company 
and all such benefits, of any nature whatsoever including benefits under various Taxes including the income tax, excise, sales tax, 
service tax, goods and services tax exemptions, concessions, remissions, subsidies and other incentives in relation to the consumer 
products business, to the extent statutorily available, shall be claimed by the Amalgamated Company.

4.9 Conduct of Businesses till Effective Date

4.9.1 With effect from the Appointed Date and up to and including the Effective Date:

(i) the Amalgamating Company 2 undertakes to carry on and shall be deemed to have carried on all its business activities 
and stand possessed of all its properties and assets, for and on account of and in trust for the Amalgamated Company;

(ii) all profits or income arising or accruing in favour of the Amalgamating Company 2 and all Taxes paid thereon (including 
but not limited to advance tax, self-assessment tax, regular assessment tax, TDS, fringe benefit tax, banking cash 
transaction tax, securities transaction tax, taxes withheld/paid in a foreign country, value added tax, sales tax, service 
tax, goods and services tax, etc.) or losses arising or incurred by the Amalgamating Company 2 shall, for all purposes, be 
treated as and deemed to be the profits or income, Taxes or losses, as the case may be, of the Amalgamated Company;

(iii) the Amalgamating Company 2 shall carry on its business with reasonable diligence and business prudence in the ordinary 
course and in the same manner as it had been doing hitherto in good faith and in accordance with Applicable Law, and 
shall not undertake any additional financial commitment of any nature whatsoever, borrow any amount or incur any 
other liabilities or expenditure, issue any additional guarantee, indemnity, letters of comfort or commitment either for 
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itself or on behalf of its affiliates or associates or any third party, or sell, transfer, alienate, charge, mortgage or encumber 
or deal in any of its properties/assets, except:

(a) when the same is expressly provided in the Scheme;

(b) when the same is in the ordinary course of business as carried on by the Amalgamating Company 2; or

(c) when written consent of the JKLC /Amalgamated Company has been obtained in this regard.

(iv) In the event that the Amalgamating Company 2 and/or the Amalgamated Company change their capital structures either 
by way of any increase (by issue of Equity Shares, bonus shares, convertible securities or otherwise), decrease, reduction, 
reclassification, sub-division, consolidation, or re-organisation in any other manner, which would have the effect of 
bringing some change to the capital structures of such company(ies), the relevant provisions of this Scheme, including 
Clause 2.1 and 2.2 shall stand modified / adjusted accordingly to take into account the effect of such corporate actions;

(v) the Amalgamating Company 2 shall not alter or substantially expand its business, except with the prior written consent 
of the Amalgamated Company; and

(vi) the Amalgamating Company 2 shall not amend its memorandum of association or articles of association, except with 
prior written consent of the Amalgamated Company.

4.9.2 With effect from the Effective Date, the Amalgamated Company shall carry on and shall be entitled to carry on the business, as 
carried on by the Amalgamating Company 2 immediately prior to the Effective Date.

4.9.3 For the purpose of giving effect to the Amalgamation order passed under Sections 230 to 232 of the 2013 Act and such other 
provisions thereof in respect of this Scheme by the NCLT, the Amalgamated Company shall, at any time pursuant to the 
orders approving this Scheme, be entitled to get the recordal of the change in the legal right(s) upon the Amalgamation of the 
Amalgamating Company 2, in accordance with the provisions of Sections 230 to 232 of the 2013 Act and such other provisions 
thereof, as applicable. The Amalgamated Company is and shall always be deemed to have been authorised to execute any 
pleadings, applications, forms, etc., as may be required to remove any difficulties and carry out any formalities or compliance as 
are necessary for the implementation of this Scheme.

4.9.4 The Amalgamated Company unconditionally and irrevocably agrees and undertakes to pay, discharge and satisfy, upon this 
Scheme becoming effective, all liabilities and obligations of the Amalgamating Company 2 with effect from the Appointed Date 
(to the extent the same has already not been paid by the Amalgamating Company 2), in order to give effect to the foregoing 
provisions.

4.10 Dissolution of the Amalgamating Company 2

 Upon the Effective Date, the Amalgamating Company 2 shall, without any further act or deed, stand dissolved without being 
wound up, in accordance with the 2013 Act and the name of the Amalgamating Company 2 shall be struck off the register of 
companies maintained by the Registrar of Companies. Consequently, upon the Effective Date, the investments in the equity Share 
Capital of the Amalgamating Company 2 appearing in the books of accounts of its shareholders and their nominees shall stand 
cancelled.

4.11 Saving of Concluded Transactions

 Subject to the terms of the Scheme, the Amalgamation and vesting of the Amalgamating Company 2 into the Amalgamated 
Company shall not affect any transaction or proceedings already concluded by the Amalgamating Company 2 until the Effective 
Date, to the end and intent that the Amalgamated Company accepts and adopts all acts, deeds and things done and executed 
by the Amalgamating Company 2 in respect thereto as acts, deeds and things made, done and executed by or on behalf of the 
Amalgamated Company.

PART V

5. Amalgamation of the Amalgamating Company 3 into and with the Amalgamated Company

5.1 Transfer and vesting of assets and liabilities and entire business of the Amalgamating Company 3

5.1.1 Upon this Scheme becoming effective and with effect from the Appointed Date, the Amalgamating Company 3, together with all 
its present and future properties, assets, investments, liabilities, rights, benefits, interests and obligations therein, whether or not 
recorded in the books of accounts of the Amalgamating Company 3 and the entire business shall stand transferred to and vested 
with the Amalgamated Company, as a going concern, and shall become the property of and an integral part of the Amalgamated 
Company, without any further act, instrument or deed required by either of the Amalgamating Company 3 or the Amalgamated 
Company and without any approval or acknowledgement of any third party, to the extent permitted under Applicable Law.
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5.1.2 Without prejudice to the generality of the above and to the extent applicable, unless otherwise stated herein:

 Transfer of Assets and Liabilities

(i) upon this Scheme becoming effective and with effect from the Appointed Date, all assets of the Amalgamating Company 
3, that are movable in nature or incorporeal property or are otherwise capable of transfer by physical or constructive 
delivery and/or by endorsement and delivery or by vesting and recordal including equipment, furniture and fixtures, 
shall stand vested in and be deemed to be vested in the Amalgamated Company, wherever located, and shall become the 
property and an integral part of the Amalgamated Company. The vesting pursuant to this sub-Clause shall be deemed to 
have occurred by physical or constructive delivery or by endorsement and delivery or by vesting and recordal pursuant to 
this Scheme, as appropriate to the property being vested, and title to the property shall be deemed to have been transferred 
accordingly.

(ii) upon this Scheme becoming effective and with effect from the Appointed Date, all other movable properties of the 
Amalgamating Company 3, including investments in shares and any other securities, sundry debtors, outstanding loans 
and advances, if any, recoverable in cash or in kind or for value to be received, bank balances and deposits, undertaking, 
bank guarantees, etc., if any, with government, semi-government, local and other authorities and bodies, customers 
and/or any other persons, shall without any further act, instrument or deed, become the property of the Amalgamated 
Company, and the same shall also be deemed to have been transferred by way of delivery of possession of the respective 
documents in this regard. 

(iii) upon this Scheme becoming effective and with effect from the Appointed Date, all immovable properties of the 
Amalgamating Company 3, including land together with the buildings and structures standing thereon and rights 
and interests in immovable properties of the Amalgamating Company 3, whether freehold or leasehold or licensed or 
otherwise and all documents of title, rights and easements in relation thereto shall stand transferred to and be vested in 
and/or be deemed to have been transferred to and vested in and with the Amalgamated Company, without any further 
act or deed done or being required to be done by the Amalgamating Company 3 and/or the Amalgamated Company. 
The Amalgamated Company shall be entitled to exercise all rights and privileges attached to the aforesaid immovable 
properties and shall be liable to pay the ground rent and Taxes and fulfil all obligations in relation to or applicable to 
such immovable properties. The mutation or substitution of the title to the immovable properties shall, upon this Scheme 
becoming effective and with effect from the Appointed Date, be made and duly recorded in the name of the Amalgamated 
Company by the appropriate authorities pursuant to the sanction of this Scheme by the NCLT in accordance with the 
terms hereof. Any statutory fees, including stamp duty, registration fees, etc., if any, paid by the Amalgamating Company 
3 in relation to its immovable properties, prior to the Scheme, shall be deemed to have been so paid by the Amalgamated 
Company upon this Scheme becoming effective and accordingly, the Amalgamated Company shall not be required to 
pay any fee/stamp duty and shall be entitled to any stamp duty rebates, etc., in relation to the transfer of any immovable 
property of the Amalgamating Company 3 accruing / having accrued to the Amalgamating Company 3 prior to the 
effectiveness of the Scheme.

(iv) upon this Scheme becoming effective and with effect from the Appointed Date, all debts, liabilities, contingent liabilities, 
duties and obligations, whether secured or unsecured or whether provided for or not in the books of account or disclosed 
in the financial statements of the Amalgamating Company 3, shall be deemed to be the debts, liabilities, contingent 
liabilities, duties and obligations of the Amalgamated Company, and the Amalgamated Company shall, and does hereby 
undertake to meet, discharge and satisfy the same in terms of their respective terms and conditions, if any.

(v) upon this Scheme becoming effective and with effect from the Appointed Date, all estates, assets, rights, title, interests 
and authorities accrued to and/or acquired by the Amalgamating Company 3 or that may accrue to the Amalgamating 
Company 3 shall be deemed to have been accrued to and/or acquired for and on behalf of the Amalgamated Company 
and shall, pursuant to Section 230 to 232 of the 2013 Act and other applicable provisions of the 2013 Act, without any 
further act, instrument or deed be and stand transferred to or vested in or be deemed to have been transferred to or vested 
in the Amalgamated Company to that extent and shall become the estates, assets, right, title, interests and authorities of 
the Amalgamated Company.

(vi) upon this Scheme becoming effective and with effect from the Appointed Date, all allotments, sanctions payments, 
undertakings and guarantees shall be transferred to and deemed to have been made by or in favour of the Amalgamated 
Company post effectiveness of the Scheme and accordingly, any such allotment, sanction, undertaking, guarantee as 
may be required to be allotted to or provided by the Amalgamating Company 3, shall, be issued to or provided by the 
Amalgamated Company. 
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Contracts

(vii) upon this Scheme becoming effective and with effect from the Appointed Date, all contracts, deeds, bonds, agreements, 
schemes, arrangements, approvals, certificates, leases, registrations and other instruments, permits, rights, subsidies, 
concessions, entitlements, credentials, licenses (including the licenses granted by any Governmental Authority, statutory 
or regulatory bodies) for the purpose of carrying on the business of the Amalgamating Company 3, and in relation 
thereto, and those relating to tenancies, privileges, powers, facilities of every kind and description of whatsoever nature in 
relation to the Amalgamating Company 3, or to the benefit of which, the Amalgamating Company 3 may be eligible and 
which are subsisting or having effect immediately before the Effective Date, shall be in full force and effect on, against or 
in favour of the Amalgamated Company and may be enforced as fully and effectually on same terms and conditions as if, 
instead of the Amalgamating Company 3, the Amalgamated Company had been a party or beneficiary or obligor thereto. 

(viii) all bank guarantees, performance guarantees, letters of credit, agreements with any government entity, department, 
commission, board, agency, bureau or official, hire purchase agreements, lending agreements and such other agreements, 
deeds, documents and arrangements pertaining to the business of the Amalgamating Company 3 or to the benefit of 
which the Amalgamating Company 3 may be eligible and which are subsisting or having effect immediately before the 
Effective Date, including all rights and benefits (including benefits of any deposit, advances, receivables or claims) arising 
or accruing therefrom, shall, upon this Scheme becoming effective and with effect from the Appointed Date, by operation 
of law pursuant to the vesting orders of the NCLT, be deemed to be contracts, deeds, bonds, agreements, schemes, 
arrangements and other instruments, permits, rights, entitlements, licenses of the Amalgamated Company. 

(ix) upon this Scheme becoming effective and with effect from the Appointed Date, all lease/license or rent agreements entered 
into by the Amalgamating Company 3 with various landlords, owners and lessors, together with security deposits and 
advance/prepaid lease/license fee, etc., shall stand automatically transferred and vested in favour of the Amalgamated 
Company on the same terms and conditions without any further act, instrument, deed, matter or thing being made, done 
or executed. 

(x) upon this Scheme becoming effective and with effect from the Appointed Date, all inter-se contracts entered solely between 
Amalgamating Company 3 and Amalgamated Company, including but not limited to, any inter-corporate deposits, 
loans, investments and advances, outstanding balances or other obligations between the Amalgamating Company 3 
inter-se and/or the Amalgamated Company, shall stand cancelled and cease to operate and be considered as intra-party 
transactions for all purposes. 

Legal suits and proceedings

(xi) upon this Scheme becoming effective and with effect from the Appointed Date, any notice, disputes, pending suits, appeals 
or other proceedings of whatsoever nature relating to the Amalgamating Company 3, shall continue and any prosecution 
shall be enforced by or against the Amalgamated Company in the same manner and to the same extent as would or might 
have been continued, prosecuted and/or enforced by or against the Amalgamating Company 3 as if this Scheme had not 
been implemented.

Transfer of employees

(xii) upon this Scheme becoming effective, all employees, who are on the payrolls of the Amalgamating Company 3, employees 
/ personnel engaged on contract basis and contract labourers and interns / trainees of the Amalgamating Company 3, 
who are on its payrolls shall become employees, employees / personnel engaged on contract basis, contract labourers or 
interns / trainees, as the case may be, of the Amalgamated Company on such terms and conditions which are no less 
favourable in aggregate than those on which they are currently engaged by the Amalgamating Company 3, without 
any interruption of service as a result of this Amalgamation and transfer. With regard to provident fund, employee 
state insurance contribution, gratuity fund, superannuation fund, staff welfare scheme, leave encashment and any other 
special scheme or benefits created or existing for the benefit of such employees of the Amalgamating Company 3, upon 
this Scheme becoming effective, the Amalgamated Company shall stand substituted for the Amalgamating Company 3 for 
all purposes whatsoever, including with regard to the obligation to make contributions to relevant authorities, such as the 
Regional Provident Fund Commissioner or to such other funds and/or schemes maintained or used for making statutory 
contributions by the Amalgamating Company 3, in accordance with the provisions of Applicable Laws. 

Intellectual Property

(xiii) upon this Scheme becoming effective and with effect from the Appointed Date, all the intellectual property rights of any 
nature whatsoever shall stand transferred to and vested in the Amalgamated Company.
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Taxes

(xiv) upon this Scheme becoming effective and with effect from the Appointed Date, all Taxes (including but not limited to 
advance tax, self-assessment tax, regular assessment tax, TDS, TCS, fringe benefit tax, banking cash transaction tax, 
securities transaction tax, taxes withheld/paid in a foreign country, value added tax, sales tax, service tax, goods and 
services tax, etc.) payable by or refundable to or being the entitlement of the Amalgamating Company 3, including all or 
any refunds or claims shall be treated as the Tax liability or refunds/credits/claims, as the case may be, of the Amalgamated 
Company, and any Tax incentives, advantages, privileges, subsidies, exemptions, credits, holidays, remissions, reductions, 
export benefits, all indirect Tax related benefits, including GST benefits, service Tax benefits, customs duty exemptions 
and concessions, all indirect Tax related assets/credits, including but not limited to goods and service Tax input credits, 
Tax Credits, sales tax/entry Tax credits or set-off, advance tax, self-assessment tax or regular assessment tax, TDS/TCS 
credits or set-off (to the extent remaining unutilized on the Appointed Date), shall be available to the Amalgamated 
Company.

(xv) upon this Scheme becoming effective, the accounts of the Amalgamated Company as on the Appointed Date shall 
be revised in accordance with the applicable provisions and terms of this Scheme and accordingly the Amalgamated 
Company shall be entitled to revise its Income Tax (including income Tax returns under section 170A of the IT Act) 
returns, TDS returns, GST returns and other statutory returns as may be required under respective statutes pertaining 
to indirect Taxes, such as sales tax, value added tax, excise duties, service tax and/or duties under Central Goods and 
Services Tax Act, 2017, the relevant State / Union Territory’s legislation in terms of the Central Goods and Services Tax 
Act, 2017, Integrated Goods and Services Act, etc.

Licenses and Approvals

(xvi) upon this Scheme becoming effective and with effect from the Appointed Date, all licenses, approvals, consents, 
exemptions, registrations, no-objection certificates, permits, quotas, rights, entitlements, licenses (including the licenses 
granted by any Governmental Authority, statutory or regulatory bodies for the purpose of carrying on its business or 
in connection therewith), agreements confirmations, declarations waivers, exemptions, registrations, filings whether 
government, statutory or regulatory as required under law, sanctions, and certificates of every kind and description 
whatsoever in relation to the Amalgamating Company 3, or to the benefit of which the Amalgamating Company 3 may be 
eligible/entitled, and which are subsisting or having effect immediately before the Effective Date, shall be in full force and 
effect in favour of the Amalgamated Company and be enforced as fully and effectually as if, instead of the Amalgamating 
Company 3, the Amalgamated Company had been a party or beneficiary or obligee thereto. 

Electricity sanctions and Tariff

(xvii) upon this Scheme becoming effective and with effect from the Appointed Date, all electricity connections and tariff 
rates in respect thereof sanctioned by various public sector and private companies, boards, agencies and authorities to 
the Amalgamating Company 3, if any, together with security deposits and all other advances paid, if any, shall stand 
automatically transferred and vested in favour of the Amalgamated Company on the same terms and conditions without 
any further act, instrument, deed, matter or thing being made, done or executed. The relevant electricity companies, 
boards, agencies and authorities shall issue invoices in the name of the Amalgamated Company with effect from the 
billing cycle commencing from the month immediately succeeding the month in which an intimation of the effectiveness 
of the Scheme is filed by the Amalgamated Company with them. The Amalgamated Company and the relevant electricity 
companies, boards, agencies and authorities shall continue to comply with the terms, conditions and covenants associated 
with the grant of such connection. Without limiting the generality of the foregoing, the Amalgamated Company shall also 
be entitled to refund of security deposits paid to or placed with such electricity companies, boards, agencies, municipal 
corporation, statutory and other authorities by the Amalgamating Company 3.

5.2 The Amalgamating Company 3 and/or the Amalgamated Company, as the case may be, shall, at any time upon this Scheme 
becoming effective, in accordance with the provisions hereof, if so required under any law or otherwise, do all such acts or things 
as may be necessary to transfer/obtain the approvals, consents, exemptions, registrations, no-objection certificates, permits, 
quotas, rights, entitlements, licenses and certificates which were held or enjoyed by the Amalgamating Company 3. It is hereby 
clarified that if the consent of any third party or Governmental Authority is required to give effect to the provisions of this Clause, 
the said third party or Governmental Authority shall make and duly record the necessary substitution/endorsement in the name 
of the Amalgamated Company upon this Scheme becoming effective in accordance with the terms hereof. For this purpose, the 
Amalgamated Company shall file appropriate applications/documents with relevant authorities concerned for information and 
record purposes.
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5.3 The Amalgamating Company 3 and/or the Amalgamated Company, as the case may be, shall, at any time upon this Scheme 
becoming effective, in accordance with the provisions hereof, if so required under any law or otherwise, execute appropriate 
deeds of confirmation or other writings or arrangements with any party to any contract or arrangement in relation to which the 
Amalgamating Company 3 has been a party, including any filings with the regulatory authorities, in order to give formal effect to 
the above provisions. The Amalgamated Company shall, under the provisions hereof, be deemed to be authorised to execute any 
such writings for and on behalf of the Amalgamating Company 3 and to carry out or perform all such formalities or compliances 
referred to above on the part of the Amalgamating Company 3.

5.4 Consolidation of authorised Share Capital of Amalgamating Company 3 with the Amalgamated Company

5.4.1 Upon this Scheme becoming effective and with effect from the Appointed Date, the authorised Share Capital of the Amalgamating 
Company 3 (both, authorised equity Share Capital and authorised preference Share Capital), shall stand transferred to and be 
merged with the authorised equity Share Capital of the Amalgamated Company, as on such date without any further act, deed, 
procedure or formalities.

5.4.2 It is hereby clarified that the pre-Scheme authorised equity Share Capital of the Amalgamating Company 3, comprising of 
25,00,000 Equity Shares of INR 4 each, amounting to INR 1,00,00,000, shall stand merged into the authorised equity Share 
Capital of the Amalgamated Company as 20,00,000 Equity Shares of INR 5 each (amounting to INR 1,00,00,000). Similarly, the 
pre-Scheme authorised preference Share Capital of the Amalgamating Company 3, comprising of 1,51,000 preference shares of 
INR 100 each, amounting to INR 1,51,00,000, shall stand merged into the authorised equity Share Capital of the Amalgamated 
Company as 30,20,000 Equity Shares of INR 5 each.

5.4.3 Upon this Scheme becoming effective and with effect from the Appointed Date, and consequent to transfer of the existing 
authorised Share Capital of the Amalgamating Company 3, the authorised equity Share Capital of the Amalgamated Company, 
shall stand further enhanced by an aggregate amount of INR 2,51,00,000 (Indian Rupees two crore fifty-one lakh only).

5.4.4 Accordingly, the Memorandum of Association of the Amalgamated Company shall without any act, instrument or deed be and 
stand altered, modified and amended, pursuant to Sections 13 and 61 of the 2013 Act and other applicable provisions of the 
2013 Act, as set out under Clause 6.1. It is clarified that upon sanction of the Scheme, the Amalgamated Company shall not be 
required to seek separate consent / approval of its shareholders for the aforesaid alteration of the Memorandum of Association of 
the Amalgamated Company as required under Sections 13, 61, 64 of the 2013 Act and/or any other applicable provisions of the 
2013 Act.

5.4.5 The filing fees and stamp duty, if any, paid by the Amalgamating Company 3 on its authorised Share Capital prior to the Scheme, 
shall be deemed to have been so paid by the Amalgamated Company on the increased authorised Share Capital and accordingly, 
the Amalgamated Company shall not be required to pay any fee/stamp duty for its increased authorised Share Capital pursuant 
to this Clause 5.4.

5.5 No issuance of Shares by the Amalgamated Company and Cancellation of Shareholding/Investments

5.5.1 Since the entire issued, subscribed, and paid-up Share Capital of the Amalgamating Company 3 is held by the Amalgamated 
Company (along with its nominees), and since no company can hold its own shares, upon this Scheme becoming effective, 
and upon transfer and vesting of all assets and liabilities of the Amalgamating Company 3 into and with the Amalgamated 
Company in accordance with Part V of this Scheme, no shares shall be issued/allotted by the Amalgamated Company either to 
itself or to any of its nominee shareholders holding shares in the Amalgamating Company 3 in lieu of or in exchange of its/their 
shareholding in the Amalgamating Company 3.

5.5.2 Upon this Scheme becoming effective, in the (consolidated/merged) balance sheet of the Amalgamated Company, the investments 
of the Amalgamated Company being Equity Shares held in the Amalgamating Company 3, whether held in its own name 
or through nominee shareholders (whether in dematerialised form or otherwise), shall stand cancelled in entirety, become 
non-tradeable and be extinguished without any consideration and without any further act or deed or necessity of them being 
surrendered to the Amalgamating Company 3 or to the Amalgamated Company and without any liability towards capital 
gains tax under the IT Act. There will be no change in the shareholding pattern of the Amalgamated Company pursuant to the 
Amalgamation of the Amalgamating Company 3 in terms of this Part V of the Scheme, since no shares are being issued by the 
Amalgamated Company pursuant to such Amalgamation.

5.6 Accounting Treatment in the books of the Amalgamated Company pursuant to the Amalgamation in terms of this Part V

5.6.1 Notwithstanding anything else contained in this Scheme, upon approval of the Scheme by the NCLT, the Amalgamated Company 
shall account for merger of the Amalgamating Company 3 in its books of accounts in accordance with Ind AS notified under 
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Section 133 of the Act, under the Companies (India Accounting Standards) Rules, 2015, as may be amended from time to time, 
and the date of such accounting treatment would be in accordance with the applicable Ind AS:

(i) The Amalgamated Company shall record the assets and liabilities of the Amalgamating Company 3 vested in it pursuant 
to this Scheme at the respective carrying amounts as they would appear in the standalone books of accounts of the 
Amalgamating Company 3.

(ii) The balance of the reserves appearing in the financial statements of the Amalgamating Company 3 will be aggregated 
with the corresponding balances of reserves as appearing in the financial statements of the Amalgamated Company.

(iii) The identity of the reserves shall be preserved and shall appear in the financial statements of the Amalgamated Company 
in the same form in which they appeared in the financial statements of the Amalgamating Company 3.

(iv) The amount of any inter-company balances/ deposits and loans or advances outstanding between the Amalgamated 
Company and the Amalgamating Company 3, if any, shall stand cancelled without any further act or deed, upon this 
Scheme becoming effective, and thereafter there shall be no obligation in that behalf.

(v) Investment appearing in the books of the Amalgamated Company in the form of Equity Shares held in the Amalgamating 
Company 3 shall, without any further act or deed, stand cancelled in accordance with Clause 5.5.1.

(vi) The difference, if any, between the value of net assets acquired and recorded as per clause (i) and the value of (a) reserves 
acquired and recorded as per clause (ii), (b) cancellation of inter-company balances/ deposits and loans or advances as 
per clause as per clause (iv) and (c) cancellation of investments as per clause (v) above shall be recorded as capital reserve 
account.

(vii) In case of any difference in accounting policy between the Amalgamated Company and the Amalgamating Company 3, 
the accounting policies followed by the Amalgamated Company will prevail to ensure that the financial statements reflect 
the financial position based on consistent accounting policies.

(viii) Notwithstanding anything to the contrary contained herein above, the Board of Directors of the Amalgamated Company, 
shall be allowed to account for any of these balances, including any of the matters not dealt with in clauses herein above, 
in any manner whatsoever as may be deemed fit in accordance with the Indian accounting standards (Ind AS) specified 
under Section 133 of the 2013 Act read with Companies (Indian Accounting Standards) Rules, 2015.

5.7 Accounting treatment in the books of Amalgamating Company 3:

 The Amalgamating Company 3 shall stand dissolved without being wound up upon this Scheme becoming effective. Hence there 
is no accounting treatment prescribed under this Scheme in the books of accounts of the Amalgamating Company 3.

5.8 Tax Treatment

5.8.1 The provisions of this Part of the Scheme have been drawn up to comply with the conditions relating to “Amalgamation” specified 
under the Tax laws, specifically Section 2(1B), Section 47 and other applicable provisions of IT Act.

5.8.2 As part of the Scheme, all assets (including immovable properties) of the Amalgamating Company 3 immediately before the 
Appointed Date shall become the assets / property of the Amalgamated Company, by virtue of the Amalgamation, otherwise than 
as a result of the acquisition of the property of the Amalgamating Company 3 by the Amalgamated Company pursuant to the 
purchase of such property by the Amalgamated Company, or as a result of the distribution of such property to the Amalgamated 
Company, after the winding up of the Amalgamating Company 3.

5.8.3 All liabilities of the Amalgamating Company 3 immediately before the Appointed Date shall become the liabilities of the 
Amalgamated Company, by virtue of the Amalgamation in terms of this Part V of the Scheme.

5.8.4 All the deductions otherwise admissible to the Amalgamating Company 3, including payment admissible on actual payment 
basis or on deduction of appropriate Taxes or on payment of TCS or TDS (such as Section 43B, Section 40, Section 40A etc. of 
the IT Act) will be eligible for deduction to the Amalgamated Company, upon fulfillment of conditions, if any, required under the 
IT Act.

5.8.5 If, at a later date, any of the terms or provisions of the Scheme are found or interpreted to be inconsistent with the provisions 
of Section 2(1B), Section 47 and/or other applicable provisions of the IT Act, including as a result of an amendment of law or 
enactment of new legislation or any other reason whatsoever, the provisions of Section 2(1B), Section 47 and/or other applicable 
provisions of the IT Act, or corresponding provisions of any amended or newly enacted law, shall prevail and the Scheme shall 
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stand modified to the extent determined necessary by the Board of Directors of the relevant Scheme Entities, to comply with 
Section 2(1B), Section 47 and/or other applicable provisions of the IT Act or such corresponding provisions of newly enacted law 
or new legislation. Such modifications will, however, not affect the other provisions of the Scheme.

5.8.6 Without prejudice to the generality of the foregoing, on and from the Appointed Date, if any TDS/ TCS certificate or any other 
Tax Credit certificate relating in name of Amalgamating Company 3 is received, or Tax Credit is appearing in Form 26AS of 
Amalgamating Company 3, it shall be deemed to have been received by and in the name of the Amalgamated Company which 
shall be entitled to claim credit for such Tax deducted or collected.

5.8.7 Upon this Scheme becoming effective and with effect from the Appointed Date, all Taxes and duties payable by the Amalgamating 
Company 3 (including under the IT Act, Customs Act, 1962, Central Excise Act, 1944, State sales Tax laws, Central Sales Tax 
Act, 1956, value added tax/ service tax/ goods and services tax and all other Applicable Laws), accruing and relating to the 
Amalgamating Company 3 from the Appointed Date onwards, including but not limited to advance Tax payments, TDS, TCS, 
self-assessment tax, regular assessment tax, payment under protest, any refund and claims shall, for all purposes, be treated as 
advance Tax payments, TDS, TCS or refunds and claims, as the case may be, of the Amalgamated Company.

5.8.8 Upon this Scheme becoming effective and with effect from the Appointed Date, all unutilized Tax Credits and exemptions, and 
other statutory benefits, including in respect of income tax (including but not limited to TDS, TCS, advance Tax, self-assessment 
tax, regular assessment tax, etc.), CENVAT, customs, value added tax, sales tax, service tax, goods and services tax etc., to 
which the Amalgamating Company 3 is entitled to shall be available to and vest in the Amalgamated Company, without any 
requirement of a further act or deed.

5.8.9 Each of the Amalgamating Company 3 and the Amalgamated Company shall be entitled to file/ revise its income tax returns, 
(including income tax returns under Section 170A of the IT Act or otherwise) TDS/TCS certificates, TDS/TCS returns, GST 
returns and other statutory returns, notwithstanding that the period for filing/ revising such returns may have lapsed and to 
obtain TDS/TCS certificates, including TDS/TCS certificates relating to transactions between or amongst the Amalgamating 
Company 3 and the Amalgamated Company and shall have the right to claim refunds, advance Tax Credits, input Tax Credit, 
credits of all Taxes paid/withheld/ collected, if any, to the extent permissible under the Applicable Laws relating to Tax, as may 
be required for the purpose of/ consequent to implementation of this Scheme.

5.8.10 Upon the effectiveness of this Scheme, all Tax compliances under any Tax laws by the Amalgamated Company 3 on or after 
Appointed Date shall be deemed to be made by the Amalgamated Company.

5.8.11 All inter-se transactions amongst the Amalgamating Company 3 and the Amalgamated Company between the Appointed Date 
and the Effective Date shall be considered as transactions from the Amalgamated Company to itself subject to the other provisions 
of this Scheme. Any Tax deducted at source by the Amalgamating Company 3/ Amalgamated Company on inter-se transactions 
between the Amalgamating Company 3 and the Amalgamated Company between the Appointed Date and the Effective Date 
shall be deemed to be advance tax paid or Tax deposited by the Amalgamated Company and shall, in all proceedings, be dealt 
with accordingly in the hands of the Amalgamated Company. The Amalgamated Company shall be accordingly entitled to claim 
refund of Tax paid, if any, on these inter-se transactions. Further, for the avoidance of doubt, input Tax Credits already availed 
of or utilized by the Amalgamating Company 3 and the Amalgamated Company in respect of inter-se transactions of supply or 
receipt of goods and services between the Appointed Date and the Effective Date shall not be adversely impacted by this Scheme. 

5.8.12 Upon this Scheme becoming effective, any Tax deposited, certificates issued or returns filed by the Amalgamating Company 3 
relating to Amalgamating Company 3 shall continue to hold good as if such amounts were deposited, certificates were issued, and 
returns were filed by the Amalgamated Company.

5.8.13 All the expenses incurred by the Amalgamating Company 3 and the Amalgamated Company in relation to the Amalgamation of 
the Amalgamating Company 3 with the Amalgamated Company as per this Scheme, including stamp duty expenses, if any, shall 
be allowed as deduction to the Amalgamated Company in accordance with Section 35DD of the IT Act over a period of five(5) 
financial years beginning with the previous year during which this Scheme becomes effective.

5.8.14 Any refund, Tax Credit and adjustment under the Tax laws due to the Amalgamating Company 3 pertaining to the Amalgamating 
Company 3 consequent to the assessments made on the Amalgamating Company 3 and for which no credit is taken in the 
accounts as on the date immediately preceding the Appointed Date shall belong to and be received by the Amalgamated 
Company. The Appropriate Governmental Authority shall be bound to transfer to the account of and give credit for the same 
to the Amalgamated Company upon the sanction of this Scheme by the NCLT and upon relevant proof and documents being 
provided to the Appropriate Governmental Authority.
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5.9 Conduct of Businesses till Effective Date

5.9.1 With effect from the Appointed Date and up to and including the Effective Date:

(i) the Amalgamating Company 3 undertakes to carry on and shall be deemed to have carried on all its business activities 
and stand possessed of all its properties and assets, for and on account of and in trust for the Amalgamated Company;

(ii) all profits or income arising or accruing in favour of the Amalgamating Company 3 and all Taxes paid thereon (including 
but not limited to advance tax, self-assessment tax, regular assessment tax, TDS, fringe benefit tax, banking cash 
transaction tax, securities transaction tax, taxes withheld/paid in a foreign country, value added tax, sales tax, service 
tax, goods and services tax, etc.) or losses arising or incurred by the Amalgamating Company 3 shall, for all purposes, be 
treated as and deemed to be the profits or income, Taxes or losses, as the case may be, of the Amalgamated Company;

(iii) the Amalgamating Company 3 shall carry on its business with reasonable diligence and business prudence in the ordinary 
course and in the same manner as it had been doing hitherto in good faith and in accordance with Applicable Law, and 
shall not undertake any additional financial commitment of any nature whatsoever, borrow any amount or incur any 
other liabilities or expenditure, issue any additional guarantee, indemnity, letters of comfort or commitment either for 
itself or on behalf of its affiliates or associates or any third party, or sell, transfer, alienate, charge, mortgage or encumber 
or deal in any of its properties/assets, except:

(a) when the same is expressly provided in the Scheme;
(b) when the same is in the ordinary course of business as carried on by the Amalgamating Company 3; or
(c) when written consent of the JKLC / Amalgamated Company has been obtained in this regard.

(iv) In the event that the Amalgamating Company 3 and/or the Amalgamated Company change their capital structures either 
by way of any increase (by issue of Equity Shares, bonus shares, convertible securities or otherwise), decrease, reduction, 
reclassification, sub-division, consolidation, or re-organisation in any other manner, which would have the effect of 
bringing some change to the capital structures of such company(ies), the relevant provisions of this Scheme, including 
Clause 2.1 and 2.4, shall stand modified / adjusted accordingly to take into account the effect of such corporate actions;

(v) the Amalgamating Company 3 shall not alter or substantially expand its business, except with the prior written consent 
of the Amalgamated Company; and

(vi) the Amalgamating Company 3 shall not amend its memorandum of association or articles of association, except with 
prior written consent of Amalgamated Company.

5.9.2 With effect from the Effective Date, the Amalgamated Company shall carry on and shall be entitled to carry on the business, as 
carried on by the Amalgamating Company 3 immediately prior to the Effective Date.

5.9.3 For the purpose of giving effect to the Amalgamation order passed under Sections 230 to 232 of the 2013 Act and such other 
provisions thereof in respect of this Scheme by the NCLT, the Amalgamated Company shall, at any time pursuant to the 
orders approving this Scheme, be entitled to get the recordal of the change in the legal right(s) upon the Amalgamation of the 
Amalgamating Company 3, in accordance with the provisions of Sections 230 to 232 of the 2013 Act and such other provisions 
thereof, as applicable. The Amalgamated Company is and shall always be deemed to have been authorised to execute any 
pleadings, applications, forms, etc., as may be required to remove any difficulties and carry out any formalities or compliance as 
are necessary for the implementation of this Scheme.

5.9.4 The Amalgamated Company unconditionally and irrevocably agrees and undertakes to pay, discharge and satisfy, upon this 
Scheme becoming effective, all liabilities and obligations of the Amalgamating Company 3 with effect from the Appointed Date 
(to the extent the same has already not been paid by the Amalgamating Company 3), in order to give effect to the foregoing 
provisions.

5.10 Dissolution of the Amalgamating Company 3

 Upon the Effective Date, the Amalgamating Company 3 shall, without any further act or deed, stand dissolved without being 
wound up, in accordance with the 2013 Act and the name of the Amalgamating Company 3 shall be struck off the register of 
companies maintained by the Registrar of Companies. Consequently, upon the Effective Date, the investments in the equity Share 
Capital of the Amalgamating Company 3 appearing in the books of accounts of its shareholders and their nominees shall stand 
cancelled.

5.11 Saving of Concluded Transactions

 Subject to the terms of the Scheme, the Amalgamation and vesting of the Amalgamating Company 3 into the Amalgamated 
Company shall not affect any transaction or proceedings already concluded by the Amalgamating Company 3 until the Effective 
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Date, to the end and intent that the Amalgamated Company accepts and adopts all acts, deeds and things done and executed 
by the Amalgamating Company 3 in respect thereto as acts, deeds and things made, done and executed by or on behalf of the 
Amalgamated Company.

6. Miscellaneous and General Terms and Conditions

6.1.1 Consolidation of Authorised Share Capital and alteration of Memorandum of Association of the Amalgamated Company

 Consequent to Clause 3.4 of Part III, Clause 4.4 of Part IV and Clause 5.4 of Part V above, the Memorandum of Association 
of the Amalgamated Company shall, without any further act, instrument or deed, stand altered and be modified and amended, 
pursuant to Sections 230 to 232 of the Act read with Sections 13 and other applicable provisions of the 2013 Act, in a manner as 
set out hereunder:

(i) The new authorised Share Capital of the Amalgamated Company shall be INR 721,51,00,000 (Indian Rupees seven-
hundred-twenty-one crore and fifty-one lakh only), divided into 129,30,20,000 (one-hundred-twenty-nine crore thirty 
lakh twenty thousand) Equity Shares of INR 5 (Indian Rupees five) each (amounting to INR 646,51,00,000), 50,00,000 
(fifty lakh) preference shares of INR 100 (Indian Rupees one hundred) each (amounting to INR 50,00,00,000) and INR 
25,00,00,000 (Indian Rupees twenty-five crore) of unclassified share capital.

(ii) Upon this Scheme becoming effective, Clause 5 of the Memorandum of Association of the Amalgamated Company shall, 
without any further act, deed or instrument, be substituted by the following clause:

 “The authorised share capital of the Company is INR 721,51,00,000 (Indian Rupees seven-hundred-twenty-one crore 
and fifty-one lakh only), divided into 129,30,20,000 (one-hundred-twenty-nine crore thirty lakh twenty thousand) 
Equity Shares of INR 5 (Indian Rupees five) each, 50,00,000 (fifty lakh) preference shares of INR 100 (Indian Rupees 
one hundred) each, and INR 25,00,00,000 (Indian Rupees twenty-five crore) of unclassified share capital, with power 
to increase, reduce, vary, alter or modify and divide, sub-divide or consolidate the nominal value of the Shares in the 
Capital for the time being and to classify or reclassify the whole or part of the Unclassified- Classified Share Capital 
into one or more classes and/or denominations and to attach thereto respectively such preferential, deferred, qualified 
or special rights, privileges and conditions and to vary, modify or abrogate any such rights, privileges and conditions or 
restrictions attached thereto, whether in regard to dividend, voting, return of capital or otherwise and in such manner as 
may be permitted by the Companies Act, 2013 or any Statutory modification or re-enactment thereof or as provided by 
the Articles of Association of the Company.” 

6.1.2 Deemed Approval of Shareholders for such Amendment: The consent of the shareholders of JKLC to this Scheme shall be sufficient 
for the purposes of effecting each of the amendments contemplated in this Clause 6.1, and no further resolutions or approvals, 
whether under Sections 13, 61 and 64 of the 2013 Act or any other applicable provisions of the 2013 Act, or under the Articles 
of Association of JKLC, shall be required to be separately passed, nor shall the Amalgamated Company be required to pay any 
additional registration fees, stamp duty, etc, in respect of such increase/consolidation of authorized share capital.

6.2 Power to amend the Scheme

6.2.1 Notwithstanding any other provisions of this Scheme, but subject to Applicable Laws, the power to make such amendments/
modifications to the Scheme (without changing the essence thereof), as may become necessary, whether before or after the 
Effective Date, shall vest with the Board of Directors of each of the Scheme Entities, which power shall be exercised reasonably in 
the best interests of the Scheme Entities and their stakeholders, and which power can be exercised at any time.

6.3 Filing of Applications / Petitions with Tribunal

6.3.1 The Scheme Entities shall, with all reasonable dispatch, make their respective applications or a joint application to the 
jurisdictional Tribunal under Sections 230 and 232 of the 2013 Act, and other applicable provisions thereof, seeking orders for 
dispensing with or convening, holding and/or conducting of the meetings of such classes of their respective shareholders and/or 
creditors and for sanctioning this Scheme with such modifications, as may be approved by the Tribunal.

6.3.2 Upon this Scheme being approved by the requisite majority of the shareholders and creditors of each of the Scheme Entities 
(wherever required), each of the Scheme Entities shall, with all reasonable dispatch and file respective petitions before the 
jurisdictional Tribunal for sanction of this Scheme under Sections 230 to 232 of the 2013 Act, and other applicable provisions 
thereof, and for such other order or orders, as the Tribunal may deem fit for sanctioning/giving effect to this Scheme. Upon this 
Scheme becoming effective, the shareholders of each of the Scheme Entities, shall be deemed to have also accorded their approval 
under all relevant provisions of the 2013 Act, as applicable, for giving effect to all the provisions contained in this Scheme.
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6.4 Effectiveness of the Scheme

6.4.1 This Scheme is conditional upon, and shall become effective on happening of the last of the following (“Effective Date”):

(i) receipt of observation or no-objection letter by JKLC and the Amalgamating Company 1 from SEBI / Stock Exchanges 
under Regulation 37 of the SEBI Listing Regulations, in accordance with the SEBI Scheme Circular in respect of the 
Scheme, on terms acceptable to JKLC and the Amalgamating Company 1;

(ii) this Scheme being approved by the respective requisite majorities of the various classes of shareholders and/or creditors, 
as per the directions of the Tribunal of each of the Scheme Entities as required under the 2013 Act; 

(iii) the Scheme being sanctioned by the Tribunal and appropriate orders being passed by the Tribunal pursuant to Sections 
230 and 232 of the 2013 Act and other relevant provisions thereof, as may be applicable; and

(iv) certified copies of the relevant Orders of the Tribunal being filed by each of the Amalgamating Companies and the 
Amalgamated Company with the Registrar of Companies, Jaipur.

6.4.2 This Scheme shall become effective from the Effective Date, and the provisions of this Scheme shall be applicable and come into 
operation with effect from the Appointed Date.

6.5 Sequence of Events

 Upon sanction of this Scheme and upon this Scheme becoming effective, the following shall be deemed to have occurred and 
become effective and operative on Effective Date, only in the sequence and in the order mentioned hereunder:

(i) transfer and vesting of all assets and liabilities of the Amalgamating Company 1 into and with JKLC in accordance with 
Part III of the Scheme;

(ii) transfer and vesting of all assets and liabilities of the Amalgamating Company 2 into and with JKLC in accordance with 
Part IV of the Scheme;

(iii) transfer and vesting of all assets and liabilities of the Amalgamating Company 3 into and with JKLC in accordance with 
Part V of the Scheme;

(iv) consolidation of authorised Share Capital of the Amalgamated Company and amendment to the Memorandum of 
Association of the Amalgamated Company in terms of Clause 6.1 of the Scheme; and

(v) issuance and allotment of Consideration Shares by the Amalgamated Company to the Eligible Shareholders of the 
Amalgamating Company 1 in terms of this Scheme.

6.6 Record Date

 After this Scheme is sanctioned but before it becomes effective (Effective Date), the Board of Directors of the Amalgamating 
Company 1 shall, in consultation with the Board of Directors of JKLC / the Amalgamated Company, determine the record 
date (“Record Date”) for issuance and allotment of Equity Shares to the Eligible Shareholders of the Amalgamating Company 
1 in terms of Part III of this Scheme and the direction of the Tribunal in this regard (if any) for the Amalgamation of the 
Amalgamating Company 1 pursuant to the Scheme. On determination of Record Date, the Amalgamating Company 1 shall 
provide to the Amalgamated Company, the list of their respective shareholders as on such Record Date, who are entitled to 
receive the Equity Shares by the Amalgamated Company in terms of Part III of this Scheme, in order to enable the Amalgamated 
Company to issue and allot such Equity Shares to such eligible shareholders of the Amalgamating Company 1.

6.7 Binding Effect

 Upon this Scheme becoming effective it shall be binding on the Scheme Entities, their respective shareholders, creditors and all 
other stakeholders.

6.8 Miscellaneous

6.8.1 JKLC and the Amalgamating Company 1 shall comply with the provisions of SEBI Master Circular No. SEBI/HO/CFD/POD-
2/P/CIR/2023/93, dated June 20, 2023 (“SEBI Scheme Circular”), as amended from time to time, while inter alia procuring the 
approval of its Public Shareholders and shall provide for voting by such Public Shareholders through postal ballot and e-voting, 
as may be applicable. For the purposes of this Clause 6.8, the term ‘public’ shall have the meaning ascribed to such term under 
Rule 2 of Securities Contracts (Regulation) Rules, 1957.

6.8.2 As an integral part of the Scheme, all rights and liabilities of the Amalgamating Companies in or to a bid presently submitted, if 
any, to any Person or entity or authority shall stand transferred to the Amalgamated Company.
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6.8.3 The transfer of properties and liabilities to, and the continuance of proceedings in terms of the Scheme, including as envisaged 
in Part III, Part IV and Part V of this Scheme, shall not affect any transaction or proceedings already concluded by any of the 
Scheme Entities on or before the Appointed Date, and after the Appointed Date till the Effective Date, to the end and intent that 
the Amalgamated Company accepts and adopts all acts, deeds and things done and executed by the Scheme Entities in respect 
thereto as done and executed on behalf of itself.

6.8.4 Each of the Scheme Entities shall be entitled to declare and pay dividends, whether interim and/or final, to their respective 
shareholders prior to the Effective Date. Holders of the Equity Shares in each of the Scheme Entities, save as expressly provided 
otherwise in this Scheme, continue to enjoy their existing rights under their respective Articles of Association, including the right 
to receive dividends. It is clarified that the aforesaid provision in respect of declaration of dividend is only an enabling provision 
and shall not be deemed to confer any right on any shareholder of any of the Scheme Entities to demand or claim any dividend.

6.8.5 Each of the Scheme Entities shall be entitled to undertake their business operations in ordinary course without any disruption in 
services and/or operations till the Effective Date of the Scheme. 

6.8.6 The resolutions passed by the Board of Directors and the shareholders of the Scheme Entities, which approve the Scheme shall 
also be deemed to have approved, inter alia, the above actions without the need to pass any separate resolutions for any of the 
above. Benefits of any and all corporate approvals as may have already been taken by each of the Scheme Entities, including 
approvals under Sections 42, 62, 180, 185, 186, 188, 196, 197, 198, 203 of the 2013 Act, SEBI Listing Regulations or under the 
Companies Act, 1956, etc. as the case may be, shall stand transferred to the Amalgamated Company and the said corporate 
approvals and compliances shall be deemed to have been taken / complied with by the Amalgamated Company

6.8.7 Each of the Scheme Entities (acting through their respective Boards of Directors) may assent to any modifications or amendments 
to this Scheme, which the Tribunal, SEBI, Stock Exchange(s) and/or any other authorities may deem fit to direct or impose, 
or which may otherwise be considered necessary or desirable for settling any question or doubt or difficulty that may arise for 
implementing and/or carrying out this Scheme. Each of the Scheme Entities (acting through their respective Boards of Directors), 
are hereby authorised to take such steps and do all acts, deeds and things as may be necessary, desirable or proper to give effect 
to this Scheme and to resolve any doubts, difficulties or questions, whether by reason of any orders of the Tribunal or SEBI or of 
any directive or order of any other authorities, or otherwise howsoever arising out of, under or by virtue of this Scheme and/or 
any matters concerning or connected therewith.

6.8.8 Notwithstanding anything contained to the contrary in this Scheme, the Scheme Entities (acting through their respective Boards 
of Directors), shall be at liberty to withdraw from this Scheme in case: (i) any condition or alteration imposed by the Tribunal or 
any other authority is not acceptable to the Scheme Entities; or (ii) any deemed modifications to the Scheme resulting from the 
Scheme (or any part thereof) being or becoming inconsistent with Applicable Laws (including resulting from an amendment of 
law or for any other reason whatsoever) is not acceptable to the Scheme Entities; or (iii) prior to the Effective Date, the Scheme 
Entities (acting through their respective Board of Directors) mutually agree at any time to withdraw the Scheme for any reason.

6.8.9 If any Part of this Scheme is invalid, ruled illegal by any court of competent jurisdiction, or unenforceable under present or future 
laws, then it is the intention of the parties that such Part shall be severable from the remainder of this Scheme and this Scheme 
shall not be affected thereby, unless the deletion of such Part shall cause this Scheme to become materially adverse to any party, 
in which case the Scheme Entities (acting through their respective Board of Directors), shall attempt to bring about appropriate 
modifications to this Scheme, as will best preserve for the parties, the benefits and obligations of this Scheme, in equitable manner 
as per the intent and spirit of the Scheme, including but not limited to such part.

6.8.10 All costs, charges and expenses, in connection with the Scheme, arising out of or incurred in carrying out and implementing the 
Scheme and matters incidental thereto, up to the Effective Date, shall be borne and paid by the Amalgamated Company (unless 
mutually agreed otherwise by the Scheme Entities acting through their respective Board of Directors), and such expenses shall be 
entitled to be amortised in terms of Applicable Laws.

 You are requested to read the entire text of the Scheme to get fully acquainted with the provisions thereof. The aforesaid are 
only some of the salient extracts thereof.

16. Accounting Treatment

 The accounting treatment as proposed in the Scheme is in conformity with the accounting standards prescribed under Section 
133 of the 2013 Act. The certificates issued by the respective statutory auditor of the Amalgamated Company, Amalgamating 
Company 1, Amalgamating Company 2 and Amalgamating Company 3, are open for inspection as mentioned hereinbelow 
as well as available on the weblink https://udaipurcement.com/wp-content/uploads/2025/01/Auditors-Certificates.pdf.

https://udaipurcement.com/wp-content/uploads/2025/01/Auditors-Certificates.pdf
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17. Effect of Scheme on various Parties:

 (a) The effect of the Scheme on the stakeholders of the Amalgamated Company would be as follows:

(i) Directors and Key Managerial Personnel: Upon the Scheme being effective, the Directors and/or Key 
Managerial Personnel (KMP) of the Amalgamated Company will continue as Directors and/or KMP, as the 
case may be, in the Amalgamated Company and there is no impact on their rights, roles and responsibilities, 
other than to the extent of their respective shareholding in the Scheme entities which shall be dealt with as per 
the relevant provisions of the Scheme. 

(ii) Shareholders (including promoter and non promoter): The Scheme is expected to be beneficial to the 
shareholders of the Amalgamated Company as it is expected to provide greater financial strength and 
flexibility and better access to funds to the Companies. Upon the Scheme becoming effective, pursuant to the 
Amalgamation of Amalgamating Company 1 into and with the Amalgamated Company and in consideration 
for such Amalgamation in terms of Part III of the Scheme, the Amalgamated Company will issue and 
allot Consideration Shares as equity shares of INR 5 (Indian Rupee five) each, fully paid-up to the Eligible 
Shareholders (as defined in the Scheme) of Amalgamating Company 1 (except to the Company) in accordance 
with the fair value Share Swap Ratio recommended under the joint Valuation Report in the following manner:

 4 (four ) fully paid-up equity shares of the Amalgamated Company having a face value of INR 5 (Indian Rupee 
five) each shall be issued and allotted to the Eligible Shareholders of the Amalgamating Company 1 (except the 
Company, to the extent of its shareholding in the Amalgamating Company 1) for every 100 (one hundred) equity 
shares of the Amalgamating Company 1 having a face value of INR 4 (Indian Rupee four) each; as on the Record 
Date (as may be determined in terms of the Scheme and the Act), upon the Scheme becoming effective.

 The Scheme shall be in the interest of the shareholders of the two (2) listed entities, i.e., Amalgamated Company 
and the Amalgamating Company 1, as it proposes to consolidate all the cement companies into a single 
business focused entity resulting optimum market multiple valuation (as opposed to discounted multiple with 
fragmented capacities).

 Pursuant to the Amalgamation of Amalgamating Company 2 into and with the Company, there shall be no 
issuance of Equity Shares of Amalgamated Company to the shareholders of the Amalgamating Company 2 
i.e., the Company or to any of its nominee shareholders, since the entire issued, subscribed, and paid-up Share 
Capital of the Amalgamating Company 2 is held by the Amalgamated Company (along with its nominees), 
and no company can hold its own shares. Thus, there will be no change in the shareholding pattern of the 
Amalgamated Company pursuant to the Amalgamation of the Amalgamating Company 2 in terms of the 
Part IV of the Scheme, since no shares are being issued by the Amalgamated Company pursuant to such 
Amalgamation.

 Further, pursuant to the Amalgamation of Amalgamating Company 3 into and with the Amalgamated 
Company, there shall be no issuance of Equity Shares of Amalgamated Company to the shareholders of the 
Amalgamating Company 3 i.e., the Company or to any of its nominee shareholders, since the entire issued, 
subscribed, and paid-up Share Capital of the Amalgamating Company 3 is held by the Amalgamated Company 
(along with its nominees), and no company can hold its own shares. There will be no change in the shareholding 
pattern of the Amalgamated Company pursuant to the Amalgamation of the Amalgamating Company 3 in 
terms of the Part V of the Scheme, since no shares are being issued by the Amalgamated Company pursuant 
to such Amalgamation.

 Accordingly, there will be no detrimental impact on the shareholders including the minority shareholders of 
the Amalgamated Company due to the proposed Scheme.

(iii) Creditors: The rights of the creditors of the Amalgamated Company shall not be affected by the Scheme. There 
will be no reduction in their claims on account of the Scheme. The creditors will be paid in the ordinary course 
of business and when their dues are payable. There is no likelihood that the creditors would be prejudiced in 
any manner as a result of the Scheme being sanctioned.

(iv) Depositors and Deposit Trustee: The rights of the Depositors/Deposit Trustee of the Amalgamated Company 
shall not be affected by the Scheme. There deposits will not be affected in any manner on account of the 
Scheme.

(v) Debenture Holders and Debenture Trustee: As on date of Notice, the Amalgamated Company has not issued 
any debentures and therefore, the effect of the Scheme on any debenture holders or debenture trustee(s) or 
their material interests does not arise.
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(vi) Employees: Under the Scheme, no rights of the staff and employees, if any, of the Amalgamated Company are 
being affected as they will continue with their employments as in the ordinary course of business.

(b) The effect of the Scheme on the stakeholders of the Amalgamating Company 1 would be as follows:

(i) Directors and Key Managerial Personnel: The Directors/KMPs of the Amalgamating Company 1 shall be 
appropriately accommodated in the management of the Amalgamated Company as may be decided by the 
Board of Directors of the Amalgamated Company. Apart from the above there shall be no material impact in 
the interests of such Directors and KMPs, except to the extent of their respective shareholdings in the Scheme 
entities which shall be dealt with as per the relevant provisions of the Scheme.

(ii) Shareholders (including promoter and non promoter): Upon the Scheme becoming effective, pursuant 
to the Amalgamation of Amalgamating Company 1 into and with the Amalgamated Company and in 
consideration for such Amalgamation in terms of Part III of the Scheme, the Amalgamated Company will 
issue and allot Consideration Shares as equity shares of INR 5 (Indian Rupee five) each, fully paid-up to the 
Eligible Shareholders (as defined in the Scheme) of Amalgamating Company 1 (except to the Amalgamated 
Company) in accordance with the fair value Share Swap Ratio recommended under the joint Valuation Report 
in the following manner:

 4 (four) fully paid-up equity shares of the Amalgamated Company having a face value of INR 5 (Indian Rupee 
five) each shall be issued and allotted to the Eligible Shareholders of the Amalgamating Company 1 (except the 
Amalgamated Company, to the extent of its shareholding in the Amalgamating Company 1) for every 100 (one 
hundred) equity shares of the Amalgamating Company 1 having a face value of INR 4 (Indian Rupee four) each; 
as on the Record Date (as may be determined in terms of the Scheme and the Act), upon the Scheme becoming 
effective.

 The Scheme shall be in the interest of the shareholders of the two (2) listed entities, i.e., Amalgamated Company 
and the Amalgamating Company 1, as it proposes to consolidate all the cement companies into a single 
business focused entity resulting optimum market multiple valuation (as opposed to discounted multiple with 
fragmented capacities). Accordingly, there will be no detrimental impact on the shareholders including the 
minority shareholders of the Amalgamating Company 1 due to the proposed Scheme.

(iii) Creditors: Pursuant to sanctioning of the Scheme, the creditors (secured and unsecured) of the Amalgamating 
Company 1 will become the creditors of the Amalgamated Company and there will be no reduction in their 
claims on account of the Scheme. The creditors will be paid in the ordinary course of business and when their 
dues are payable.

(iv) Depositors and Deposit Trustee: As on date of Notice, the Amalgamating Company 1 has not accepted any 
deposits and therefore, the effect of the Scheme on any depositors or Deposit Trustee or their material interests 
does not arise.

(v) Debenture Holders and Debenture Trustee: As on date of Notice, the Company has not issued any debentures 
and therefore, the effect of the Scheme on any debenture holders or debenture trustee(s) or their material 
interests does not arise.

(vi) Employees: Under the Scheme, no rights of the staff and employees, if any, of the Amalgamating Company 
1 are being affected. The employees of the Amalgamating Company 1 shall become the employees of the 
Amalgamated Company on the same terms and conditions on which they were engaged by the Amalgamating 
Company 1, with the benefit of continuity of service and without any break or interruption in service as more 
particularly described in Scheme.

(c) The affect of the Scheme on the stakeholders of the Amalgamating Company 2 would be as follows:

(i) Directors and Key Managerial Personnel: The Directors/KMPs of the Amalgamating Company 2 shall be 
appropriately accommodated in the management of the Amalgamated Company as may be decided by the 
Board of Directors of the Amalgamated Company. Apart from the above there shall be no material impact in 
the interests of such Directors and KMPs, except to the extent of their respective shareholdings in the Scheme 
entities which shall be dealt with as per the relevant provisions of the Scheme.

(ii) Shareholders (including promoter and non promoter): Pursuant to the Amalgamation of Amalgamating 
Company 2 into and with the Amalgamated Company, there shall be no issuance of Equity Shares of 
Amalgamated Company to the shareholders of the Amalgamating Company 2 i.e., the Amalgamated Company 
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or to any of its nominee shareholders, since the entire issued, subscribed, and paid-up Share Capital of the 
Amalgamating Company 2 is held by the Amalgamated Company (along with its nominees), and no company 
can hold its own shares. Thus, there will be no change in the shareholding pattern of the Amalgamated 
Company pursuant to the Amalgamation of the Amalgamating Company 2 in terms of the Part IV of the 
Scheme, since no shares are being issued by the Amalgamated Company pursuant to such Amalgamation.

(iii) Creditors: As on date of Notice, the Amalgamating Company 2 does not have any creditors and therefore, the 
effect of the Scheme on any creditors or their material interests does not arise.

(iv) Depositors and Deposit Trustee: As on date of Notice, the Amalgamating Company 2 has not accepted any 
deposits and therefore, the effect of the Scheme on any depositors or Deposit Trustee or their material interests 
does not arise.

(v) Employees: Under the Scheme, no rights of the staff and employees, if any, of the Amalgamating Company 
2 are being affected. The employees of the Amalgamating Company 2 shall become the employees of the 
Amalgamated Company on the same terms and conditions on which they were engaged by the Amalgamating 
Company 2, with the benefit of continuity of service and without any break or interruption in service as more 
particularly described in Scheme.

(d) The affect of the Scheme on the stakeholders of the Amalgamating Company 3 would be as follows:

(i) Directors and Key Managerial Personnel: The Directors/KMPs of the Amalgamating Company 3 shall be 
appropriately accommodated in the management of the Amalgamated Company as may be decided by the 
Board of Directors of the Amalgamated Company. Apart from the above there shall be no material impact in 
the interests of such Directors and KMPs, except to the extent of their respective shareholdings in the Scheme 
entities which shall be dealt with as per the relevant provisions of the Scheme.

(ii) Shareholders (including promoter and non promoter): pursuant to the Amalgamation of Amalgamating 
Company 3 into and with the Amalgamated Company, there shall be no issuance of Equity Shares of 
Amalgamated Company to the shareholders of the Amalgamating Company 3 i.e., the Amalgamated Company 
or to any of its nominee shareholders, since the entire issued, subscribed, and paid-up Share Capital of the 
Amalgamating Company 3 is held by the Amalgamated Company (along with its nominees), and no company 
can hold its own shares. There will be no change in the shareholding pattern of the Amalgamated Company 
pursuant to the Amalgamation of the Amalgamating Company 3 in terms of the Part V of the Scheme, since 
no shares are being issued by the Amalgamated Company pursuant to such Amalgamation.

(iii) Creditors: As on date of Notice, the Amalgamating Company 3 does not have any creditors and therefore, the 
effect of the Scheme on any creditors or their material interests does not arise.

(iv) Depositors and Deposit Trustee: As on date of Notice, the Amalgamating Company 3 has not accepted any 
deposits and therefore, the effect of the Scheme on any depositors or Deposit Trustee or their material interests 
does not arise.

(v) Employees: Under the Scheme, no rights of the staff and employees, if any, of the Amalgamating Company 
3 are being affected. The employees of the Amalgamating Company 3 shall become the employees of the 
Amalgamated Company on the same terms and conditions on which they were engaged by the Amalgamating 
Company 3, with the benefit of continuity of service and without any break or interruption in service as more 
particularly described in Scheme.

18. In compliance with the provisions of Section 232(2)(c) of the 2013 Act, the Board of Directors of the Companies, in 
their respective meetings have adopted a report, inter alia, explaining the effect of the Scheme on its shareholders and 
key managerial personnel amongst others. Copy of the Reports adopted by the Board of Directors of the Amalgamated 
Company, Amalgamating Company 1, Amalgamating Company 2 and Amalgamating Company 3, are enclosed as Annexure 
14, Annexure 15, Annexure 16 and Annexure 17, respectively.

19. Additional Details:

19.1 Details of assets, liabilities, net worth and revenue of all the Companies involved in the Scheme, both pre and post 
Scheme of arrangement

 The details of assets, liabilities, net-worth and revenue of each of the Amalgamating Companies and the Amalgamated 
Company, pre Scheme are as per the Financial Statements of the respective companies attached in Annexures 2 to 5. 
Certificates containing similar details of the Amalgamated Company post Scheme are attached as Annexure 18.



70

19
.2

 
Sh

ar
eh

ol
di

ng
 P

at
te

rn
 

(i)
 

Th
e 

su
m

m
ar

y 
of

 th
e 

Sh
ar

eh
ol

di
ng

 P
at

te
rn

 p
re

 a
nd

 p
os

t S
ch

em
e 

of
 A

m
al

ga
m

at
in

g 
C

om
pa

ny
 1

 a
nd

 A
m

al
ga

m
at

ed
 C

om
pa

ny
 is

 g
iv

en
 h

er
eu

nd
er

. 

C
at

eg
or

y 
of

 S
ha

re
ho

ld
er

s 

U
C

W
L*

JK
LC

**
Pr

e
Po

st
Pr

e
Po

st

H
ol

de
rs

H
ol

di
ng

%
of

 
H

ol
di

ng
H

ol
de

rs
H

ol
di

ng
%

of
 

H
ol

di
ng

H
ol

de
rs

H
ol

di
ng

%
of

 
H

ol
di

ng
H

ol
de

rs
H

ol
di

ng
%

of
 

H
ol

di
ng

A
) P

ro
m

ot
er

/P
ro

m
ot

er
 G

ro
up

3
42

,0
4,

03
,2

52
75

.0
0

N
il,

 
sin

ce
 

th
e 

co
m

pa
ny

 
is 

be
in

g 
am

al
ga

m
at

ed
22

5,
45

,2
5,

92
2

46
.3

4
25

5,
60

,1
5,

23
9

45
.1

2
B)

 P
ub

lic
1,

06
,1

45
14

,0
1,

34
,4

18
25

.0
0

1,
21

,2
97

6,
31

,4
4,

14
4

53
.6

6
2,

27
,4

40
6,

81
,2

9,
18

2
54

.8
8

B1
) T

ru
st

s (
fo

rm
ed

 a
s p

er
 S

ch
em

e 
to

 d
ea

l w
ith

 fr
ac

tio
na

l e
nt

itl
em

en
ts

-
-

-
-

-
-

-
5

0.
00

C
1)

 S
ha

re
s u

nd
er

ly
in

g 
D

R’
s 

-
-

-
-

-
-

-
-

-

C
2)

 Sh
ar

es
 h

el
d 

by
 E

m
pl

oy
ee

 T
ru

st
 

-
-

-
-

-
-

-
-

-
To

ta
l

1,
06

,1
48

56
,0

5,
37

,6
70

10
0.

00
1,

21
,3

19
11

,7
6,

70
,0

66
10

0.
00

2,
27

,4
65

12
,4

1,
44

,4
26

10
0.

00

 
* 

Th
e 

Ex
ist

in
g 

Pr
om

ot
er

 a
nd

 P
ro

m
ot

er
 G

ro
up

 o
f A

m
al

ga
m

at
in

g 
co

m
pa

ny
 1

 (U
CW

L)
 a

re
 JK

 L
ak

sh
m

i C
em

en
t L

td
. (

JK
LC

) (
Am

al
ga

m
at

ed
 co

m
pa

ny
/H

ol
di

ng
 co

m
pa

ny
), 

Be
ng

al
 &

 
A

ss
am

 C
om

pa
ny

 L
td

. (
BA

CL
) a

nd
 D

w
ar

ke
sh

 E
ne

rg
y 

Lt
d.

 (D
EL

). 

 
**

Th
e P

ro
m

ot
er

 o
f J

K
LC

, P
re

-S
ch

em
e i

s B
AC

L 
an

d 
21

 o
th

er
 M

em
be

rs
 fo

rm
s p

ar
t o

f t
he

 P
ro

m
ot

er
 G

ro
up

. P
os

t S
ch

em
e, 

pu
rs

ua
nt

 to
 p

ro
vi

sio
ns

 o
f R

eg
ul

at
io

n 
2(

1)
(p

p)
(v

) o
f t

he
 S

EB
I 

(Is
su

e 
of

 C
ap

ita
l a

nd
 D

isc
lo

su
re

 R
eq

ui
re

m
en

ts)
 R

eg
ul

at
io

ns
, 2

01
8,

 in
 a

dd
iti

on
 to

 th
es

e 
22

 p
er

so
ns

, D
EL

 a
nd

 tw
o 

pu
bl

ic 
sh

ar
eh

ol
de

rs
 o

f U
CW

L,
 n

am
ely

, M
s. 

At
as

hi
 S

in
gh

an
ia

 a
nd

 
M

s. 
Sh

w
et

a 
Si

ng
ha

ni
a 

ar
e b

ei
ng

 cl
as

sifi
ed

 a
s P

ro
m

ot
er

 G
ro

up
 o

f J
K

LC
. 

(ii
) 

Pr
e 

an
d 

Po
st

 A
m

al
ga

m
at

io
n 

Sh
ar

eh
ol

di
ng

 p
at

te
rn

 o
f a

ll 
th

e 
Sc

he
m

e 
En

tit
ie

s c
an

 b
e 

ac
ce

ss
ed

 at
 th

e 
w

eb
lin

k:
 h

ttp
s:/

/u
da

ip
ur

ce
m

en
t.c

om
/s

ch
em

e-
of

-a
rr

an
ge

m
en

t/

https://udaipurcement.com/scheme-of-arrangement/


71

19.3 Detailed Compliance Report as per the format specified in Annexure III of the SEBI Scheme Circular is enclosed as Annexure 
19.

19.4 There are no unpaid dues/ fines/ penalties as on the date of this Notice. A Report on unpaid dues/ fines/ penalties is enclosed 
as Annexure 20. 

19.5 Amounts due to unsecured creditors of the Companies, as on November 30, 2024:

(a) Amalgamated Company

Number Amount (INR/LACS)

2,587 35,629.45

(b) Amalgamating Company 1

Number Amount (INR/LACS)

527 5,623.89

(d) Amalgamating Company 2 and 3: NIL

19.6  Capital Structure pre and post Scheme

 The Pre-Scheme capital structure of Scheme Entities is detailed under Clause 10 above. 

 The Post-Scheme capital structure of the Amalgamated Company is as follows:

Particulars Amount in INR

Authorised Share Capital

129,30,20,000 Equity Shares of INR 5 each 646,51,00,000

50,00,000 Preference Shares of INR 100 each 50,00,00,000

Unclassified Shares 25,00,00,000

Total 721,51,00,000

Subscribed and Paid-up Capital (Approx.)

12,41,44,426 Equity Shares of INR 5 each 62,07,22,130

Total 62,07,22,130

  Since pursuant to Amalgamation of the Amalgamating Companies they shall ceased to exist, post Scheme Capital Structure 
of such Companies is not applicable.

19.7  Impact of the Scheme of Arrangement on various Financial Ratios.

 The Proposed Scheme of Arrangement will have no major Impact on the Leverage Ratios as the Scheme does not envisage 
Creation of any Additional Debt inter-se the Amalgamating Companies or its shareholders or the Amalgamated Company. 
There will not be any change in other Financial Ratios on Consolidated basis after the Scheme of Arrangement, as there would 
not be any change in the Total Assets or Total Liabilities on Consolidated basis before & after the Scheme of Arrangement.

 However, the Scheme of Arrangement would result in considerable synergical benefits in the areas of Manufacturing, Sales, 
Marketing, Distribution Process, Logistics Alignment, Production Rationalization, Manpower Rationalization & Common 
Procurement on a Consolidated basis. This will result in improvement in the Profitability in the Amalgamated Company. 
With the increased Profitability, Post Scheme, the Profitability Ratios, Leverage Ratios & the various Return Ratios are 
expected to improve in the Amalgamated Company over the next few years. Although, it is difficult to quantify the quantum 
of Synergical benefits, but the Scheme throws open plenty of opportunities for generating Savings through rationalization in 
areas of Manufacturing, Sales, Marketing, Distribution, Logistics, Production, Manpower & Procurement.
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19.8  Timing of Scheme of Arrangement 

 The Scheme of Arrangement is being proposed with an Appointed Date of 1st April 2024. The Scheme is being considered now 
as the Holding Company (JK Lakshmi Cement Ltd) & the Subsidiary Companies viz: Udaipur Cement Works Ltd, Hansdeep 
Industries & Trading Company Ltd & Hidrive Developers and Industries Private Ltd were under different Tax Regime 
upto 31st March 2024. While JK Lakshmi Cement Ltd was under the Old Tax Regime of 30% till 31st March 2024, all the 
Subsidiaries Companies (Udaipur Cement Works Ltd, Hansdeep Industries & Trading Company Ltd & Hidrive Developers 
and Industries Private Ltd) were under the New Tax Regime of 22%. From the Financial Year 2024-25 commencing on  
1st April 2024, the Holding Company i.e. JK Lakshmi Cement Ltd proposes to move from the Old Tax Regime of 30% to the 
New Tax Regime of 22%. Since all the Companies viz the three Amalgamating Companies (Udaipur Cement Works Ltd, 
Hansdeep Industries & Trading Company Ltd & Hidrive Developers and Industries Ltd) & the Amalgamated Company 
(JK Lakshmi Cement Ltd) would be under the same Tax Regime of 22%, the Scheme is being considered now with the 
Appointed Date of 1st April 2024. Any other date other than the Appointed Date of 1st April 2024 would make the Scheme of 
Arrangement Tax Inefficient.

19.9  Disclosures as per Observation Letters of BSE and NSE

(i) No additional information has been submitted to SEBI since the date of receipt of BSE Observation Letter dated 
January, 1 2025 which is enclosed as Annexure 11. 

(ii) Two public Shareholders of Amalgamating Company 1, namely, Ms. Atashi Singhania and Ms. Shweta Singhania are 
being classified as Promoter Group of Amalgamated Company pursuant to the provisions of Regulation 2 (1)(pp)(v) 
of SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018.

(iii) Details of Amalgamating Company 2 and Amalgamating Company 3 in the format specified for abridged prospectus 
as provided in Part E of Schedule VI to the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 
are enclosed as Annexure 21 and 22, respectively. 

(iv) Details of comparison of revenue and net worth of Amalgamating Companies with the total revenue and networth of 
Amalgamated Company for last three years is given hereunder: 

(Rs. In INR crore)
Particulars Amalgamated  

Company
Amalgamating  
Company - 1

Amalgamating  
Company - 2

Amalgamating  
Company - 3

2023-24 2022-23 2021-22 2023-24 2022-23 2021-22 2023-24 2022-23 2021-22 2023-24 2022-23 2021-22

Net Worth 3055.81 2698.10 2426.71 778.44 272.30 237.20 116.56 116.45 116.45 11.34 0.02 -0.28

Total Revenue  6383.78 6133.28 5108.03  1174.36 1032.26 881.10  1.45 1.17 5.85  0.48  0.39  0.36

(v) The relevant additional information already submitted to NSE (as applicable) as per Annexure M of Exchange Checklist 
is uploaded on the website of the Company and can be accessed at the weblink https://udaipurcement.com/additional-
documents/

19.10  The copy of the Scheme has been filed by Amalgamated Company, Amalgamating Company 1, Amalgamating Company 2 
and Amalgamating Company 3 before the concerned Registrar of Companies in Form No GNL-1 on February 13, 2025..

19.11  Investigation or proceedings, if any, pending against the Scheme Entities under the 2013 Act: Nil

19.12  None of the Directors, KMPs (as defined under the 2013 Act and rules framed thereunder) of the Scheme Entities and their 
respective relatives (as defined under the 2013 Act and rules framed thereunder) have any interest in the Scheme except to 
the extent of their directorship and shareholding, if any, in the Scheme Entities.

19.13  In the event that the Scheme is withdrawn in accordance with its terms, the Scheme shall stand revoked, cancelled and be of 
no effect on the Scheme Entities.

19.14  Inspection

 The following documents will be available for inspection by the equity shareholders of the Company at its registered office at 
Shripati Nagar, CFA, P.O. Dabok, Udaipur- 313022 (Rajasthan), between 11:00 A.M to 1:00 P.M. on all working days up to 
the date of the meeting:

https://udaipurcement.com/additional-documents/
https://udaipurcement.com/additional-documents/
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(a) Copy of Scheme of Amalgamation and Arrangement;

(b) Certified Copy of the order passed by the NCLT in CA(CAA) No. 01/230-232/JPR/2025, dated January 28, 2025 inter 
alia, directing to convene the meeting(s);

(c) Copy of the Company Application CA(CAA) No. 01/230-232/JPR/2025 along with annexures filed by Amalgamated 
Company, Amalgamating Company 1, Amalgamating Company 2 and Amalgamating Company 3 and IA (CA) 
No. 07/2025 & IA (CA) No. 08/JPR/2025 filed by Amalgamated Company & Amalgamating Company 1, before the 
NCLT;

(d) Copy of the Memorandum and Articles of Association of Companies;

(e) Copy of audited financial statements (including Consolidated Financial Statements, if applicable) of all Companies 
for the financial year ended March 31, 2024, March 31, 2023 & March 31, 2022 and period ended June 30, 2024 
(Amalgamated Company & Amalgamating Company 1) and period ended September 30, 2024 (Amalgamating 
Company 2 & Amalgamating Company 3);

(f) Copy of unaudited financial results (including Consolidated Financial Results, if applicable) of all Companies for 
nine months ended December 31, 2024;

(g) Copy of the Register of Directors’ and KMPs’ shareholding of each of the Companies;

(h) Copy of Valuation report on recommendation of share exchange ratio dated July 31, 2024 and subsequent addendum 
/ letters issued by PwC Business Consulting Services LLP, Independent Registered Valuer;

(i) Copy of Fairness Opinion dated July 31, 2024 issued by ICICI Securities Ltd. and D&A Financial Services Private Ltd.;

(j) Copy of the report of the Committee of Independent Directors of the Company dated July 31, 2024;

(k) Copy of the report of the Audit Committee of the Company dated July 31, 2024;

(l) Copy of the extracts of the resolution passed by the Board of Directors of all Companies dated July 31, 2024;

(m) Observation letter to the Scheme of Arrangement received by the Company from the BSE Limited dated January 1, 
2025 and the National Stock Exchange of India Limited dated January 1, 2025;

(n) Copy of the updated Statutory Auditors’ Certificates, dated August 28, 2024 issued by M/s S S Kothari Mehta & Co. 
LLP for the Company, dated August 28, 2024 issued by M/s Bansilal Shah & Co. for Amalgamating Company 1, dated 
August 28, 2024 issued by M/s NSBP & Co. for Amalgamating Company 2 and dated August 29, 2024 issued by M/s 
A.K. Gutgutia & Co. for Amalgamating Company 3, to the effect that the accounting treatment, if any, proposed in the 
Scheme of Amalgamation and Arrangement is in conformity with the applicable Accounting Standards prescribed 
under Section 133 of 2013 Act;

(o) Copy of the certificate issued by M/s Kaushik Shahukar & Co., Chartered Accountants, certifying number of equity 
shareholders of the Company as on December 31, 2024;

(p) Copy of the certificate issued by M/s Kaushik Shahukar & Co., Chartered Accountants, certifying the number and 
amount due to the secured creditors of the Company as on September 30, 2024;

(q) Copy of the certificate issued by M/s Kaushik Shahukar & Co., Chartered Accountants, certifying the number and 
amount due to the unsecured creditors of the Company as on November 30, 2024;

(r) Copy of the certificate issued by M/s Kaushik Shahukar & Co., Chartered Accountants, certifying number of equity 
shareholders of the Amalgamating Company 1 as on December 31, 2024;

(s) Copy of the certificate issued by M/s Kaushik Shahukar & Co., Chartered Accountants, certifying the number and 
amount due to the secured creditors of the Amalgamating Company 1 as on September 30, 2024;

(t) Copy of the certificate issued by M/s Kaushik Shahukar & Co., Chartered Accountants, certifying the number and 
amount due to the unsecured creditors of the Amalgamating Company 1 as on November 30, 2024;

(u) Copy of the certificate issued by M/s Kaushik Shahukar & Co., Chartered Accountants, certifying number of equity 
shareholders of the Amalgamating Company 2 as on December 31, 2024;

(v) Copy of the certificate issued by M/s Kaushik Shahukar & Co., Chartered Accountants, certifying the number and 
amount due to the secured creditors of the Amalgamating Company 2 as on September 30, 2024;
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(w) Copy of the certificate issued by M/s Kaushik Shahukar & Co., Chartered Accountants, certifying the number and 
amount due to the unsecured creditors of the Amalgamating Company 2 as on November 30, 2024;

(x) Copy of the certificate issued by M/s Kaushik Shahukar & Co., Chartered Accountants, certifying number of equity 
shareholders of the Amalgamating Company 3 as on December 31, 2024;

(y) Copy of the certificate issued by M/s Kaushik Shahukar & Co., Chartered Accountants, certifying the number and 
amount due to the secured creditors of the Amalgamating Company 3 as on September 30, 2024;

(z) Copy of the certificate issued by M/s Kaushik Shahukar & Co., Chartered Accountants, certifying the number and 
amount due to the unsecured creditors of the Amalgamating Company 3 as on November 30, 2024;

(aa) Copies of the Reports adopted by the Board of Directors of the respective Companies pursuant to the provisions of 
section 232(2)(c) of the Act;

(ab) Copy of the note in respect of details of ongoing adjudication and proceedings, prosecution initiated, and all other 
enforcement action taken, if any, against the Company, its promoters and directors;

(ac) There are no contracts or agreements that are material to the arrangement proposed under the Scheme;

(ad) All other documents referred to or mentioned in the Statement to this Notice.

19.15  This statement may be treated as an Explanatory Statement under Sections 230 to 232 and 102 of the 2013 Act read with Rule 
6 of the Amalgamation Rules. Hard copies of the Particulars as defined in this Notice can be obtained free of charge within 1 
(one) day on a requisition being so made for the same by the equity shareholders of the Company at the registered office of 
the Company.

19.16  After the Scheme is approved by the equity shareholders, secured creditors and unsecured creditors of all the Scheme Entities, 
as applicable, it will be subject to the approval / sanction by NCLT.

Sd/-
Dated this 19th day of February, 2025  (Rajeev Mehrotra)
Place: New Delhi  Chairperson appointed for the meeting
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TAIRTI

1. OVERVIEW, OBJECTS AND BENEHTS OF THE SCHEME

1. 1 Brief Overview of the Companies

1. 1. 1 JKLakshmi Cement Limited ("JKLC'):

(i) JKLC is a listed public limited company incoiporated under the laws of
India and having its registered ofiSce at Jaykaypuram Basantguh Dist
Sirohi, Rajasthan, India, 307019. The ON of JKLC is
L74999RJ1938PLC019511. The PAN ofJKLC is AAACJ6715G.

(ii) JKLC is primarily engaged in the business of, inter alia, manufecturing,
selling and trading of (a) Clinker and Cement, with manufacturing &ciUtics
located in the States of Rajasthan, Cliliatdsgarh. 'Gujarat, Haiyana and
Odisha; and (b) other Cemmtitious products like Ready Mix Concrete
(RMC), Fly Ash Blocks, Piaster of Paris (POP), White Cement and Putty
etc., with manufacturing &cilities located in die States of Rajasthan,
CUhattisgarh, Gujarat, Haiyana, Uttar Pradesh and Punjab.

(iii) JKLC was origmaUy incorporated on August 06, 1938, under the Indun
Companies Act, 1913, under the name and style "Straw Products Limited'.
The same of the Company was changed to 'JK Corp United', puisuantto
which a certificate of incorporation pursuant to Change of name was ismied
by die Registrar of Companies, Orissa on June 17, 1994.

Subsequently the Registered Office of the Company was dulfted fit)m (he
State of Orissa to die State of Rqasthan, punuant to trfrich a fieah certificate
of registration (consequent to change of registered office) was issued by
Registrar of Companies, Jaipur. Thereafter, the name of the Company was
Changed tmm 'JK Corp Limited' to 'JK Lakdmri Cement Limited',
pursuant to whidh a certificate of incoipontion puauant to change of name
was issued by the Registrar of Companies, Jaipur on October 06, 2005.

fiv) .Hie Equity Shares of IfCLC are Hated on die National Stock Exdunge of
India Limited ("NSE") and BSE Limited C'BSE").

1.13. Udaipur Cement Works Limited fUCWL"):

® UCWL is a listed public limited company incorporated under flu laws of
India and having its registered office at Shripatf Nagar, CFA, PO: Dabok
Udaipur Rajasthan 313022 - India. The ON of UCWL is
L26943RJ1993PLC007267. The PAN ofUCWL is AAACU8858M.

(ii) UCWL is primarily engaged in die buaness of, inter alia, manufiBturing and
selling Clinku and Cement which is sinular to the busineas ofJKLC, and
lus a cement manufacturing plant located in (he State of Rajaadum.

/%t^£...
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(iii) UCWL was originally incorporated on March 15, 1993, under the
Companies Act, 1956, with the name and style 'J.K. Udaipur Udyog
Limited'. The name of the company was Changed to 'Udaipur Cement
Works Limited', pursuant to which a certificate of incorporation pursuant to
change of name was issued by the Registrar of Companies, Jaipur on May
19, 2006.

(iv) UCWL is a subsidiary ofJKLC and the Equity Shares ofUCWL are listed
on NSE and BSE.

1. 1. 3 Hansdeep Industries & Trading Company Limited ("HITCL"):

(i) HITCL is a public limited company incorporated under the laws of India
and having its registered office at Jaykaypuram Basantgaih Dist Sirohi,
Rajasthm, India, 307019. The CIN of HFTCL is
U74899RJ1993PLC096253. The PAN ofHFTCL is AABCJ0776A.

(ii) HFTCL has its objects similar to and is also engaged in a business sunilar to
thatofJKLC.

(iii) HTTCL was originally incorporated on August 13, 1993, under the
Companies Act, 1956, under the name and style 'J.K. Tele-Tronix Limited'.
Its name was Changed to 'J.K. Medicare Limited' pursuant to certificate of
incorporation pursuant to change of name, issued by Registrar of
Companies, National Cqrital Territory of Delhi and Haryana on May 01,
2000. Further, its name was Changed to 'Swasthya Medicare Services
Limited pursuant to which certificate of incorporation pursuant to change
of name was issued by Registrar of Companies, National Capital Territory
of Delhi and Haryana on November 07, 2002. Subsequently, its name was
changed to 'Hansdcep Industries & Trading Company Limited' pursuant to
a certificate of incorporation pursuant to change of name issued by the
Registrar ofCompmiea, National Capital Territory of Delhi and Haryana
on January 22, 2009.

(iv) The Registered OfBce of HFTCL was shifted tmm the National Capital
Territory of Delhi to the State ofRajasthan, at Jaykaypuram Basantgarh Dist
Sirohi, Rajasthan, India, 307019 pursuant to which a fiesh certificate of
registration (consequent to change of registered office) was issued by
Registrar of Companies, Jaipur on 24th July 2024.

(v) HITCL is a wholly owned subsidiary of JKLC, and the Equity Shares of
HITCL are not listed on any Stock Exchange in India or in any other
country.

1. 1.4 Hidrivc Developers and Industries Private Limited ("HDIPL"):

(i) HDIPL u a private limited unapanyincmpontBdunda die laws of India
and having it8 reystacd office at Jayltaypunm Basmtgarii Dirt SuoU,
Rqaathm, India, 307019. Ihe ON QfHDIPLisimsy.reiBS.lgPTOOiieZSO
anditsP CCH973SQ.
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(ii) HDIPL has its objects similar to and is also engaged in a business similar to
that of JKLC and in this context, it has a land situated at Village Dastan,
Taluka Palsana, District Surat, Gujarat - 394310 which is intended to be
used for the purpose of setting up cement grinding unit with capacity of 1.35
million Tonnes per annum.

(iii) HDIPL was originally incorporated on August 03, 2012, under (he
Companies Act, 1956, under the name and style 'Hidrive Developers and
Industries Private Limited'. The Registered Office ofHDIPL was shifted
fiom the National Capital Territory of Delhi to the State of Rajasthan, at
Jaykaypuram Basantgarh Dist Sirohi, Rajasthm, India, 307019 pursuant to
which a fresh certificate of registration (consequent to Change of registered
office) was issued by Registrar of Companies, Jaipur on 24th July 2024.
Further, the requisite approval for conversion of HDIPL fixmi Private
company to Public company and consequently change of name firon
'Hidrive Developers and Industries Private Limited' to 'Hidrive Developers
and Industries Limited' is awaited.

(iv) HDIPL is a wholly owned subsidiaiy of JKLC, and the Equity Shares of
HDIPL are not listed on any Stock Exchange in India or in any other
coun'ay.

1.2 Overview of tht Scheme of Arrangement

1.2, 1 This Scheme (as defined hereinafter) contemplates Inter alia the Amalgamation
(as defined hereinafter) of each of the Amalgamating Companies (as defined
hereinafter), along with their respective assets, liabilities, etc., on a going concern
basis, into and with JKLC as the Amalgamated Company (as defined hereinafter);
in accordance with Sections 230-232 of the 2013 Act (as defined hereinafter) read
with Section 2(1B), Section 72A, Section 47 and/or other applicable provisions of
the IT Act (as defined hereinafter), as applicable and (he SEBI Listing Regulations
(as defined hereinafter), the SEBI Scheme Circular (as defined hereinafter) and
various other matters consequential or integrally connected therewith under
Applicable Law. If, at a later date, any of the terms or provisions of the relevant
Scheme are found or interpreted to be inconsistent with the provisions of Section
2(1 B), Section 72A, Section 47 md/or other applicable provisions of the FT Act,
including as a result of an amendment of law or enactment of new legislation or
any other reason whatsoever, the provisions of Section 2(1B), Section 72A,
Section 47 and/or other applicable provisions of the IT Act, or corresponding
provisions of any amended or newly enacted law, shall prevail and (he Scheme
shall stand modified to the extent determined necessary to comply with Section
2(1B), Section 72A and Section 47 and/or other applicable provisions of (he FT
Act or such corresponding provisions of newly enacted law or new legislation.
Such modifications will, however, not affect the other provisions of the Scheme.

1.2.2 This Scheme is segregated into 8U( parts:

,»%,
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(i) Part I of this Scheme sets out an overview, objects and benefits of this
Scheme and contains (he definitions used in this Scheme and the
interpretation pertaining to this Scheme;

(il) Part II seta out the capital structures of each of the Scheme Entities (as
defined hereinafter);

(iii) Put in deals with the Amalgamation of the Amalgamating Company 1 as a
going concern into and with JKLC as the Amalgamated Company,
consolidation of the authorised Share Capital of the Amalgamating
Company 1 with that of the Amalgamated Company, issuance of fbe
consideration

1.3

1.3,

(iv) shares to Eligible Shareholders (as defined hereinafter) by Amalgamated
Company, dissolution of the Amalgamating Company 1 without winding
up, accounting treatment. Tax treatment and other matters consequential or
otherwise integrally connected ttierewith in accordance with Sections 230-
232 of the 2013 Act and other Applicable Laws;

(v) Part IV deals with die Amalgamntion of the Amalgamating Company 2 as a
going concern into and with fhe Amalgamated Company, consolidation of
the autfaorised Shan Capital of (he Amalgamating Company 2 with that of
tfae Amalgamated Company, dissolution of the Amalgamating Company 2
without winding up, accounting treatment, Tu treehnent and ofliu mattem
consequential or otherwise integrally connected fharewifh in accordance
with Sections 230-232 of (he 2013 Act and other Applicable Laws;

(vi) Part V deals with the Amalgamation of the A"'«'e""'»*''ng Company 3 as a
going concern into and with flu Amalgamated Company, consolidation of
die authorised Share Capital of the Amalgamating Company 3 wife that of
fh® Ainalgunated Company, dissolution oftfac Ainfl1gflTnflting Company 3
without winding qi, accounting tnatmmt. Tax treatment and other matters
consequential or otherwise integrally connected (herewith in accordance
with Sections 230-232 of the 2013 Act and other Applicable Laws; and

(vii) part VI deals with the geanal tenm and oonditiocs applicable to this
Scheme and sets out certain additumal anangemmtB flut also form an
integral part of this Scheme.

Objecti and Rationale ofthli Scheme

1 JKLC is primarily engaged in flu business of, inter alia, manufacturing, selling
and trading of (a) CliBker and Cemcut, with mannfiicturing facilities located in (he
States of Rqasthan, CUiattisgadh, Oujarat, Haiyana and Odisha; and (b) other
Cemsntitioin products like Ready Mhl Concrete (RMQ, Fly Ash Blocks, Piaster
of Parii (POP), White Cement and Putty etc., with mamriacturing facilities located
in Ac States of Raj Chhattiagaih, Gnjaiat, HaiyaBacjUKar Pndoh and
Punjab. ^S'iZ'itt. - - -^'«. 2?A
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1.3.2

1.3.3

Tlie Amalgamating Companies are primarily engaged in businesses and/or have
ejects similar to thatofJKLC. Hence, AmalganaticnofdieAmdgmiating
Companies, into and with JKLC as the Amalgamated Company shaUprovideim
opportunity to the Scheme Entities to better consoUdate duar assets and to utUize
the same more efBcimtly, which will be in flu interest of all stakeholders of ail
four Scheme Entities.

Tie Amalgamating Company 1, in addition to being in the same buriness as that
of (he Amalgamated Company, has a strong netwmk of cement d^era spread
inter aUa m R^'asthan, Madhya Pradesih, Maharashtra and Oujarat. HeaBe,
Amalgamation of the Amalgamating Company 1 into and with the Amalgamated
Company is expected to result in enhanced gmwth, compeytivnBmand
austainability ofthecondtined entity in (he indusliy. Also, it mil stnamlmeUie
co*P°Fat«! mganizational stiucture by reducing the numbn of layers of legal
entities and wfll in turn assist flu sliareholders and mvesbm in better
understanding and evaluating the structure and strength of (he operations ofihe
combined businesg/operations.

1.3.4 Tlie Amalgamating Compsay 2, a wholly owned subsidiary ofIKLC, inler alia,
has been declared as preferred bidder (based on the credentials and net wmfh of
JKLC)fbroneof the Limestone Block 40HA located at District Najsw.
Rajasthm, by Directorate of Mines & Oology Department, Udaipur. Sudi
Lanntol">Tn" were supposed to be teansferredby the Amalgamating Comp^-
.
J°,.JKL9 m -fl?t°1'^ °?a' olrta""ig necessaiy approvdam'Sa mead.

Amalgunation of the Amalgamating Compaay 2 into and wifb JKLCia.tenaaol
this Scheme, would facilitate nidi transfia- of Umestnne nmmfi^aie
Amalgamating Company 2 to JKLC more effidmdy.

1.3.5 The Amalgnmntmg Company 3, also a wholly owned Bubridiaiy ofJKLC, inter
flfia, owns a aon-agricultu" industrial plot located at Surat adjacnt to fhe
8ral<BD8 uut ofJKLC. JKLC M pmmtly doubling (he cement uqacity rtiteSuni
(Mnding Unit 6om 1.35 Million Tonnes per amum to 2.7 MaBoni Tonnes per
amnm. It u proposed that if the two companies (JKLC and the Amalgamating

3) amalgamate or mage togedur, the said non-agricultun mdustnd
Itotowld by Amalgamating Company3, shall be more benefidaUyused. by
JKLC forlta expansion at Swat Orinding Unit. Accordingly, it is proposed mtUs
Scheme Out die Amalginnnring Compmy 3 amalgamatra mto and wifhJKLC/
tfae Amalgflmfltfld Company.

1.3.6 Tlu composite Schnne of Amalgamation and Ammganmt will result in
consolidating and improving (he intenul ayrtems, procedures and controls and
irill aho bring greatu- management and opuatioad cffidmcy due to int^atim
ofvariou8 similar functions presently being carried out m each individual entity
within the group leading to a more efficient organization.

1.3.7 "His proposed Scheme shaU also sinqrilfy flu group atnicture and make it more
commudaUy meaningful to have CDS combined andty fixused in the busmesa of
canentand

^i ^% ^
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1.3.8 Presently, the cement business is fragmented in four (4) entities i.e., JKLC and the
Amalgamating Companies. The Scheme shall be in the interest of (he shareholders
of the two (2) listed entities, i.e., JKLC and the Amalgamating Company 1, as it
proposes to consolidate all the cement companies into a single business focused
entity resulting in optimum market multiple vahmtfon (as opposed to discounted
multiple with fragmented capacities). The Scheme would, inter alia, result in the
fallowing benefits for (he Scheme Entities:

(i) enable value unlocking fia the shanholdera of all the. Sdiane Entities and
shall also enhance the potential for growth of the overall business by
effectively utilizing the synergies resulting out of the Amalgamation;

(ii) provide opportunity for reduction of operational costs through synergies
firon sates and production planning across the business and better aider
load;

(iii) reduce inventory, improve vmdorfcustomer managanmt, and better
monitoring of receivables and of age profile of creditors, resulting in release
of working capital fiom Amalgamated Company. Further, eBBdency in debt
and cash management will improve, enabling (he A""('En"'ntm1 Company
to have unfettered access to cash flows generated which can be utilized for
growth and sustenance;

(iv) dedicated management approadi and focus on the business, creating
opportunities for pursuing uadtpandent growth and expansion strategies,
and efGcieat caphal allocation;

(v) consolidation of the Amalgamating Companies into and with the
Amalgamated Company would also lead to synergies in manufecturing
and distribution process, operational process, logistic alignment, better
utilisation of human resources, elimination of duplication of woric and
related party transactions, rationalization and reduction of compliance
requirBnurts aiid fimuuaal exposure by avoidance of nnporate guarantees
for financial assirtance fin- subsidiaries and furflin development and
growth of businesses, leading to economies of scale and creation of
efficiency by reducing time to market and benefiting customers;

(vi) streamlining (he group structure, rationalization of multiplicity ofartities,
thereby reducing compliance cost of multiple entities viz., statutory filings,
regulatory compliances, labour law/ establishment related compliances;

(vii) easier to address (he needs of customers by providing than uiifenn
product and service eaperience, on time supplies, and improved service
levels thereby improving customer satisfaction; and

(viii) necessary consolidation of all assets related to the cement business
including fi-agmmtod capacitieB cimently liouged under difiteent Scheme
Entities, into and with die Amalgamated Company which will also
enhance the ' health with higher growth, margin, expansion and
increas _ "eh will provide furfliuanppqttferoTganic growth
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opportunities and remit in die formation of a laiger, more profitable and
broader company, having greater capacity to raise and access funds to
growth and expansion of the business.

1.3.9 Accordiiigly, the Scheme EntiUes bdieve that this Scheme is in thdr best interests
and in (he best interest of their respective shareholden, creditors, smpltyees,, and
other stakeholders, aa_it is expected to provide greater financial strength, attract
mvestora and provide flexibility and better accessoffands as result of the Scheme.

1.4 Definlttoni

to this Schenu, unless repugnant tn the subject or contmt or meamng flunof, (he
following initially or fully capitalized tarns and expressions shall have the
meanings as set out hneinbelow:

1.4. 1 2013 Act" shaU mean die Companies Act, 2013 and (he ruleB&amedlheremidN,
and includes any alterations, modifications and amendments made to such statute
fiom time to time and/or any re-enactment (henof;

1.4.2 "AcconnAig Standards" shaU mean flw applicable accounting standards in fimse
in India Sum time to time, conairtcatty applied during the lelnvmt period,
including the Generally Accepted Accounting Principles (GAAP), Indian
Accounting Standards (tod AS), and all pronouncements including (he guidimce
notes and other authoritative statements of flu Institute of Chartered Accountants
of India;

1.4.3 "Amalgamadng Compnriei" dull coUectfvdy mem die A"">'Ef"«ti"E
Company 1, (he Amnlmmfltine Compmv 2 mil fha AmBlgnTnirfing C'mnpimy?;

"Amalgamated Cninpuiy" shall mem JKLC pursuant to Amalgamation of (he
Amalganuting Company 1 in tomu of Part m of Uu Sdurne, and wherever flhe
context so requues, it shall also mem JKLC pureumt to Amalgamation of the
Amdgmuling Company 2 in temu of Part TV of the Scheme, aadJKLCpursuant
to ̂Amalgamation of die Amalgamnting Compaay 3 in terms of Part V of fte
Scheme mputively, vpim efiiscBvenesBofthBSclume, and wherever Uw contert
so requires, it shall also mean JKLC pursuant to Amalgamation of all the
AmalgimMrting Companies in turns of the Scheme, upon dieeffastivmeasofthe
Scheme;

1.4.4

IAS "Amalgamating Cmqcny 1" shall meanUCWL mid notwithstanding anything
to die contruy in this Scheme, means and includes:

(i) all assets, wherever located (including in the possession of vandora, third
parties ordaewhere), wheflua- real, personal or mixed, tangible, intangible,
present, future or contingeat, indudmg but not limited to 'immovable
properties, laid and buildings, movable aaaeta, and other plant; machinny,
fiumtun, fixtures aid equipment, wheBier licaised, leased or otherwise
hdd, title, interests, financial aaaeb, investments, loans, appVcaSmimsawa,
advance moniea, earnest momes and/or securily deposits or advsaces
(iacl _ interest) and other payments (in anyjjgch case whe&er

n -if
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(ii)

(iii)

paid by or deemed to have been paid by UCWL), covenants, undertakings
and rights and benefits, including credentials, pre-qualificationa, right to use
(he work experience, qualifications, capabilities, legacies and trade record
with any entity. Government / Non- Government agencies / bodies,
contracts with clients and with vendors, (including techmcal parameters,
past performance, track record, finmrials etc. ) acquired during die course
of its business and the right to use all the aforesaid fin- qualifying for any
tender that may be issued at any time, rights and benefits pertaining to any
security arrangements, including but not limited to rights in connection with
and/or arising out of bids submitted by UCWL in relation to mining
operations for mining blocks in Udaipur allotted / sanctioned to UCWL by
Mines and Geology Department, Rajasfhan along with my allotment,
sanction, payment, undertaking, guarantee, etc., as may be required to be
allotted to or provided by UCWL, receivables, claims against any fluni
parties, guarantees (including bank and performance guarantees), letters of
credit, reversions, tenancies and other such arrangements or facilities;

all debts, bonowings, duties, guarantees, aanmmces, commitments,
obligations and liabilities (including defiared Tax liabilities and contmgeot
UabBides) of UCWL, both present and future of every kind, nature or
description, -whether fixed, contingent or absolute, secured or unsecured,
asserted or nnasserted, matured or umnatund, liquidated or unliquidated,
accrued or not accrued, known or unlmnwn, due or to become due, whenevar
or howevn arising, whether provided fir or not in die books of accounts or
disclosed in the balance sheet mehiding, without limitation, wliether arising
out of any oontnct or tort based on negligence or strict liability or under any
licenses or permits or schemes;

all contracts, agreements, engagements, liceoses, leases, memoranda of
undertakings, memoranda of agreements, memoranda of agreed points,
lettem of agreed points, ammgements, undertakings, whether written or
otherwise, deeds, bonds, schemes, Tax Credits including sales tax credits,
eiidse and seTvice tax credits and gooda and services tax credits, income tui
credits, credit of all Taxes paid fia wUch return has not been ffled, or ntum
has been filed but refund has not been claimed, or return has been filed,
refund has been claimed but not yet received by UCWL, privileges and
bmefita of all contracts, agreements and all odinr rights, including license
rights, lease rights, powere and facilities of every land and description
whatsoever or other undastandings, deeds and insbuments of whatsoever
nature to which UCWL is a party, including agrcaments with any
government entity, department, commission, board, agency, bureau,
official, etc., sale agreements, agnanmts to sell, equipment purchase
agreemmta. Un purduue agreements, lending agnunaitB and other

(iv)

'tiaS

agncmente with (he customers, sales (ndars, purchase orders and other
agreement! and contracts with die supplier of goods or service providers and
all rights, title, mtneats, claims and benefits &efe under of whatsoever
nature to wfaichUCWL is a party;

all in
servl

erty rights, registrations, tradanarics, ttade names,
'ghts, patents, designs, technical know-how, domain
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names, including applications for trademarks, trade names, service mariu,
copyrights, designs and domain names, used by or held for use by UCWL,
whefiur or not recorded in the books of accounts of UCWL, and other
intdlectual rights of any nature whatsoever, books, records, files, papers,
engineering and process information, software licenses (whether proprietary
or otherwise), drawings, computer programs, manuals, data, catalogues,
quotations, list of present and fonner customers and suppliers, other
customer information, customer credit information, customer pricing
information and all other records and documents, whether in physical or
electronic fium relating to the business activities and operations of UCWL,
whether used or held for use by it;

(v) all permits, licenses, consents, approvals, aufhorizations, quotas, rights,
entitlcmenta, allotments, concessions, exemptioDB, liberties, advantages,
subsidies, state incentive packages under industrial policies, Taxes,
including Tax defends, and benefits (including sales tax and service tax),
goods and service tax, income tax benefits and exemptions (including the
right_to claim Tax holiday under ifae IT Act), no-objection catificates,
certifications, easements, tenancies, privileges and similar rights, whefher
st>tut(ny or otfaerwise, and my waiver of the foregoing, issued by any
legislative, executive or judicial unit of any governmental or semi-
goyamnmt entity or any department, commissum, board, agency, bureau,
ofiBdd or o(ha'regulatory, adnumsbative or judicial authority used or hdd
fiauaebyUCWL;

(vi) all pre-qualifications, right to use the woric experience, qualificationa,
cq)abilitie8, legacies and trade record wift my entity. Government / Non -
Ooyemmeat agencies / bodies, contracts with clients and with vendon,
(inchidmg technical parametera, past pn&nnance, bad record, finamaala
etc.) patanring to UCWL, acquired dimng the courae of its busineas and die
right to me aU the afioCTald for qudi^ing fin-any tender dial may be issued
at my fime any and all employees, who an on the payrolls ofUCWL,
employeea/personnel engaged on contract basis and contract labourers and
mtems/tramees, engaged by UCWL, at its respecdve offices, brandies or
otherwise; and

(vfi) all books, records, files, papers, directly or mdnectly relating to UCWL.

1.4.6 "Amalgamating Compuiy 2" shall mean HTTCL and notwithstandmg aiyfliing
to flu contray in this Scheme, means and includea:

(i) aU assets, nterever located (including in the possession of vendors, third
parties or elsewhere), whether real, personal or mixed, tangible, intangible,,
present, future or contingent, includmg but not limited to immovable
ProPn*i».JTd and buildings, movable assets, and other plant, machinery,
furniture, fixtures and equipment, whether licensed, leased or otherwise
hdd, title, interests, financial assets, investments, loans, application monies,
uivance monies, earnest momes and/or security dqioats or advances

,. .»
(inchiding
paid b

interest) and other payments (in any auch case wliether
to have been p ' ^ the HTTCL), covenants,
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undertakings and rights and benefits, including credentials, pre-
qualifications, right to use the woric experience, quaiyications, capabilities,
legacies and track record with any entity, Government / Non- Oovemmmt
agencies / bodies, contracts witfa clients and with vendors, (including
technical parameters, past performance, trade reconl, financials etc. ), etc.,
acquired (luring the course of its business and the right to use all (he
afiuesaid fiw qualifying fiir any tender flut may be issued at any time, rights
and benefits pertaining to any security arrangements, including but not
limited to rights accrued or that may be accrued in connection with and/or
arising out of bids submitted by HITCL including and in relation to mining
operations for mining blocks in Nagaur, Rajasthm aa may be allotted /
sanctioned In HFTCL by Directorate of Mines and Geology, Rajasthan in
connection with the letter of intent dated June 28, 2021 along with any
allotment, sanction, payment, undertaldng, guarantee, etc., as may be
required to le allotted to or provided by IDTCL, receivables, darns against
any thiri parties, guarantees (including bank and performance guarantees),
letters of credit, reversions, tenauaes and other such ammgements or
facilities;

(ii) all debts, bonrowmgs, duties, guarantees, assurances, commitments,
obligations and liabilities (including deferred Tax liabilities and contingent
liabilities) of HTTCL, both present and fatun of evny land, nature or
description, whether fixed, contingent or absolute, secured or unsecnred,
asserted or unasserted, matured or nnmatured, liquidated or unliquidated,
accmed or not accrued, known or unknown, due or to lieoome due, wlienevar
or however arising, wheBier provided fia or not in the books of accounta or
disclosed in the balance sheet including, without limitation, whether arising
oot of any coutnct or tort baaed on negligence or strict lialulity or under any
licenses or ptrmits or schemes;

(iii) all contracts, agreements, Bngagemeats, licenses, leases, memoranda of
undertakings, memoranda of agreements, memoranda of agreed points,
letters of agreed points, Birangeracnts, undertakings, lettua of intent
(mdndmg letter ofmtent dated June 28, 2021 issued by Directorate ofMines
and Geology, Rajasfhm in relation to mining blocks in Nagaur, RajaBfhm),
whether writtea or otherwise, deeds, bonds, schemes. Tax Credits including
sales tax credits, excise and service tax credits and goods and services tax
credits, income tax credits, credit of all Taxes paid for which return has not
been ffled, or return has been ffled but refund has not been claimed, or ntum
has been filed, refund has been claimed but not yet received by HTTCL,
privileges and benefits of all contracts, agreements and all other rights,
inr.hiding licenBC rights, lease rights, powers and facilities of every kind and
description whatsoever or other undastandings, deeds and insb-uments of
whatsoever nature to wluch HTTCL is a party, induding agreemeats with
my govemmeat entity, department, conmussion, board, agency, bureau,
official, etc., sale agreements, agreements to sell, equipment purchase
agreements. Un purehflse agreements, leading agreements and other
agreements with the customers, sales ordua, purchase onien and other

wilhtliestpplierofgoodsorsavicepiovidCTsand
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all rights, tide, interests. Claims and benefits there under of whatsoever
nature to which HITCL is a party;

(iv) all intdlectual property rights, registrations, trademarks, bade names,
service marks, copyrights, patents, designs, technical know-how, domain
names, including applications for trademarks, trade names, service maiks,
copyrights, designs and domain names, used by or held for use by HITCL,
whether or not recorded in the books of accounts of HTTCL, and other
intellectual rights of any nature whatsoever, books, records, files, papers,
engineering and process information, software licenses (whctfaer proprietary
or otherwise), drawings, computer programs, manuals, data, catalogues,
quotations, list of present and fimner customers and suppliers, other
customer infimnation, customer credit infermatiOD, customer pricing
infonnation and all other records and documents, whether in physical or
electronic form relating to the business activities and operations ofHITCL,
whether used or held for use by it;

(v) all pennits, licenses, consents, approvals, authorizations, quotas, rights,
entitlements, allotments, concessions, exemptions, liberties, advantages,
subsidies. Taxes, including Tax deferrals, and benefits (including sales tax
and sendee tax), goods and service tax, incoma tax benefits and exanptions
(indiifling (he right to claim Tax holiday under the IT Act), no-otrjectinn
certificates, certifications, easements, tenancies, privileges and similar
rights, whether atatutary or ofhawise, and any waiver of Ac foregoing,
issued by any legislative, executive or judicial unit of any governmental or
semi-govemment mtity or any department, comimssion, board, agency,
bureau, ofEcial or other regulatory, administrative or judicial authority used
or hdd fiir use by HTTCL;

(vi) all pre-quaUfications, right to use (he work experience, qualifications,
capabilities, legacies and hack record with any entity. Government / Non -
Govemmmt agencies / bodiea, contracts with clients and with vendors,
(including technical parameters, past performance, (nek record, financials
etc.) pcrtaniing to HTTCL, acquiud during the course of its Inniness and the
right to use «U die afinesaid fiw quali^ing fiff any tendu that may be issued
at any time any and all employees, who are on the payrolls of HTTCL,
employecs/personnel engaged on contract basis and contract labourers and
intema/liaineea, engaged by HTTCL, at its respective ofiRces, branches or
otherwise; and

(vii) all books, records, files, pq)ers, duecUy or indirecdyidadng to HTTCL.

1.4.7 "Amalgamating Company 3" shall mean HDIPL and notwifhstanding myflmig
to die contraiy influs Scheme, means and includes:

(i) all assets, wherever located pnnhiriing m the possession of vendom, third

parties or dsewhere), whether real, personal or mixed, tangible, intangible,
present, future or contingent, including but not limited to immovable
properties 1 and bmldmgs (inetadiag (he non-agiiculture industrial plot
lo . ' to (he grindingjjg^i^. QCLC), movable asscta, and
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oflier plant, machinery, furniture, fixtures and equipment, whether licensed,
leased or otherwise held, tide, interests, financial assets, inveahnents, loans,
application monies, advance monies, earnest monies md/or security
deposits or advances (including accrued interest) and other payments (in any
such case whether paid by or deemed to have been paid by HDIPL),
covenants, undertakings and rights and benefits, induding credentials, pre-
qualifications, right to use the work experience, qualifications, capabilities,
legacies and track record with any entity. Government / Non- Government
agencies / bodies, contracts with clients and with vendors, (including
technical parameters, part perfemiance, track recoid, finandals etc.), etc.,
acquired during the course of its business and the right to use all the
aforesaid fin- qualifying for my tender that may be issued at any time, rights
and benefits pertaining to any security airangemmts, receivables, Claims
against my (hiri parties, guarmtees (inchiding bank and pcribrmance
guarantees), letters of credit, reversions, tenancies and other such
arrangements or facilities;

(ii) all debts, borrowings, duties, guarantees, assurances, commitments,
obligations and liabilities (including deferred Tax liabilities and contingent
liabUities) of HDIPL, both present and fature of every kind, nature or
description, whether fixed, contingent or absolute, secured or unsocured,
asserted or unassorted, matured or umnatured, liquidated or unliquidated,
accrued or not accrued, known or unknown, due or to become due, wiianever
d liowwer arising, whdher provided fin or not in die books of accounts or
disclosed in (he balance sheet including, without limitation, whefher arismg
out of any contract or tort based on negligence or alrict liability or under my
licenses or permits or schemes;

(iji) all contracts, agreements, engagementB, licenses, leases, mcmoianda of
unda-tddngs, memoranda of agreaneats, memoranda of agreed points,
lettCTs of agreed points, ammguneats, undertaking?, letters of intent,
whether written or otherwise, deeds, bonds, schemes, Tax Credits hldnding
sales tax credits, excise and Buvice tax credits and goods and services tax
credits, income tax credits, credit of all Taxes paid Sm which return has not
been filed, or BBtnm has been filed but refund has not been Claimed, or return
has been filed, refund has been claimed but not yet received by HDIPL,
privileges and benefits of all contracts, agreements and dl other rights,
mduding license rights, lease rights, powers and ficilities of evny kind and
description whatsoever or other understandings, deeds and instruments of
whatsoever nature to which HDIPL is a party, including agreaneats with
any government entity, departmeat, oomnuasion, board, agency, bureau,
official, etc., sale agreements, agnaneBta to sell, equipment purchase
agreements, hire purchase agreements, leading agreements and other
agi'eeinents with (he customers, sales orders, purchase oidera and other
agreements and contracts with the supplier of goods or service providers and
all rights, tide, interests, claims and benefits there under of whatsoever
nature to which HDIPL is a party;

(iv) aU inteUectual property rights, registrations, trademarks, trade names,
service " patents, desigpa^' _ ' know-how, domain
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names, including applications for trademarks, trade names, service marks,
copyrights, designs and domain names, used by or hdd fin use by HDIPL,
whether or not recorded in (he books of accounts of HDIPL, and other
intellectual rights of any nature whatsoever, books, records, files, papers,
engineering and process information, software licenses (whether proprietuy
or otherwise), drawings, computer programs, manuals, data, catalogues,
quotations, list of present and fanner customers and suppliers, otfacr
customer infimnation, customer credit infiamation, customer pricmg
information and all other records and documents, whetha- in physical or
electronic foim relating to the business activities and operations ofHDIPL,
whether used or held for use by it;

(v) all permits, licenses, consents, approvals, authorizations, quotas, rights,
entitlements, allotments, concessions, exemptions, liberties, advantages,
subsidies, incentives availed (if any), Taxes, including Tax deferrals, and
benefits (including sales tax and service tax), goods and service tax, income
tax benefits and exemptions (including the right to Claim Tax holiday under
the IT Act), no-objection certificates, certifications, easements, tenancies,
privileges and similar rights, wluther statutory or oflienrise, and any waiver
of (he foregoing, issued by any legislative, executive or judicial unit of any
governmental or sani-govemment entity or my department, commission,
board, agency, bureau, ofSdal or ofher regulatory, admmistntive or judicial
authority used or hdd for use by HDIPL;

(vi) all pre-qualifications, right to use (he woric experience, qualifications,
capabilities, legacies and track record with my entity, Oovcramcnt / Non -
Goveromant agencies / bodies, contracts with clients and with vendors,
(mduding technical parameters, past performance, trade recoid, fmandala
etc. ) pertaining to HDIPL, acquired during the coune of its business and (he
right to use all (he a&reaaid fi)r quali^ing fin" any tender that nuy be issued
at any time my and all employees, who are on the payrolls of HDIPL,
employees/pereonnel engaged on contract basis and contract labourers and
mtema/trainees, engaged by HDIPL, at its respective offices, brandies or
otherwise; and

(vii) all books, records, ffle8, pq>ers, direcfly or indirectly lelating to HDIPL.

1.4.8 "Amalgamation" shall have the mcflmng as provided under Section 2(1 B) of (he
IT Act;

1.4.9 "Applicable Law" dull mean relevant and applicable national, foreign,
provincial, central, state and local laws of India, indudmg all constitutions,
decnea, treaties, statutes, enactments, acts of legislature, laws, ordinances, roles,
bye-laws, regulations, notifications, guiddines. Accounting Standards, policies,
administration, dreulaia, directions, directives, decisions, orian, cacecntive
oiden, decrees, injunctions, judicial decisions, oiders of any Oovemmental
Authority, court, tribuual or oflier similar directives made pureuant to sucfa laws,
whether in effect on the date of this Scheme or at any time after such date;
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1.4, 10 "Appointed Date" shall mean April 01, 2024 (beginning of business hours) or
such other date as may be directed / approved by the Tribunal, being the date with
effect {mm which this Scheme Shall become operative, post effectiveness of this
Scheme;

1.4. 11 "Board ofDirecton", in relation to any of the Scheme Entities, shall mean the
board of directors of such company and, unless contrary to the provisions of
Applicable Laws, shall include any committee of directors or any person
authorised by the board of directors or by such committee of directors;

1.4. 12 Consideration Shares" shall have the meaning assigned to such term in Clause
3.5.3;

1.4. 13 "Effective Date" has die meaning assigned to such tarn in Clause 6.4. 1; Any
references in this Scheme to "upon this Scheme becoming effective" or"upon/of
the effectiveness of this Scheme" or "post effectiveness of (his Scheme" means
and refers to die Effective Date, and "prior to the effectiveness of this Scheme"
shall mean the pariod prior to the Effective Date;

1.4. 14 "Eligible SharehoMcCT" shall mem the members whose names are lecoried in
the register of members, inchiding register and indue of beneficial owners
maintained by a depository under Section 11 of die Depositories Act, 1996, of the
Anulganuting Conqiany 1 on (he Rsooni Date (which Btpreasion shall, unless the
context requires otherwise, include the legal heirs, executors, admimstratora or
other legal representative or other succeasora in title, if any), except JKLC / die
Amalgamated Company, who are entitled to receive die Consideration Shares of
fhe Amnlgamntnl Company in turns of Clause 3.5 of Part ffl of the Scheme;

1.4. 15 "Equity Share*", in regard to any of the Scheme Entities, means the issued,
subscribed and fully paid-up equity shares of such company;

1.4. 16 "Governmental Autilority" means the Government of India, State
Oovermnent(s) and any competent govunmcntal, quasi-govamnental, statutory,
regulatory or administrative auftority, agency, department, conunission or
mstnmnentality (whether local, municipal, national or otherwise), court, board or
tribunal of competent jurisdiction or otha- law, rule or regulation maldng entity,
including SEBI;

1A17 'TOR" shall mean Indian Rupee (or Rupees), the lawful and valid currency of
India;

1.4. 18 "rTAct"mEan8theIncome-taxAct, l961, (herulc8aDdregulatioa8fl-amedundn
such a statute and includes any alterations, modifications, amendments made
thaeto, and/or any re-enactment of such a statute;

1.4. 19 Tenon" means and includes any natural person, limited or unlimited liability
company, corporation, limited or unlimited liability partaadup film,
proprietorship firm, Hindu undivided family, trust, union, association or
Oovenimental Authority or my otfaer entity that may le treated as a penon under
fheAapIicable ^^ . ^ ^.^^
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1.4.20 "Preference Share*" with respect to the Amalgamating Company 1 means (i)
6,600 . 5% Cumulative Redeemable Preference Shares ofINR 1,00,000 (Indian
Rupees one lakh) each and (ii) 5,00,000 - 6% Optionally Convertible Cumulative
Redeemable Prefermce Shares of INR 100 (Indian Rupees one bundled) cadi,
including all accumulated dividends upto Jane 30, 2024;

1.4.21 "Public Shareholden" in regard to a company, means shareholders of such
company which are within (he meaning of "public", as the turn is defined in Rule
2(d) of the Securities Contracts (Regulation) Rules, 1957;

1.4.22 "Record Date" means (he date to be fixed by the Board of Directors of the
Amalgamating Company 1 in consultation with the Board of Directors of the
Amalgamated Company, in tarns of Clause 6.6 fm the pinpose of issuance of
Equity Shares of the Amalgamated Company to the Eligible Shareholders of die
Amalgamating Company 1 in temu of (Us Scheme;

1.4.23 "Regbtnu- of Companio" means Registrar of Companies, Jaipur;

1.4.24 "Scheme" means tins Composite Scheme of Amalgamation and Arrangement
under Section 230-232 of (he 2013 Act, as modified or amended fimn time to time
in accordance with Applicable Laws and with the requisite approval of the
Tribunal;

1.4.25 "Scheme Entitle*" means the JKLC / die Amalgamated Company and die
Amalgamating Companies collectively;

1.4.26 "SEBT' means the Securities and Exchange Board of India established under
Sections of the Securities and Exchange Board of India Act, 1992;

1.4.27 "SEBILlrtlilgRBguhllniu'llieans die SEBI (Listing ObUgaBons and Disclosure
Requirements) Regulations, 2015;

1.4.28 "SKBI Sdume Clreular" means flu master circular no. SEB1/HO/CFD/POD-
2/P/CIR/2023/93 issued by SEBI on June 20, 2023 and/or my other drculais
issued by SEBI applicable to schemes of arrangement from time to time;

1.4.29 "Shut Capital", in regard to any of the Scheme Entities, means the total issued,
subscribed and paid-up equity and preference share capital of such wmpsay;

1.4.30 "Share Swap Ratio" baa the mcmiing assigned to such a term in Clause 3. 5. 5;

1.4.31 °StodtExchangw"ineans collectively BSE and NSE;

1.4.32 "Tu" or "Taxes" means and includes any tax, impost, levy, duty, fees, surcharge,
cess, whether direct or indirect, including income tax (indniting wifliholdmg tax,
dividend distribution tax, TDS/TCS), GST, excise duty, central sales tax, service
tax, octroi, local body tax and customs duty, duties, charges, muamed income,
transfer charges, advance tax, adf-aasesament tail. Tegular assessment tax, lax
refunds, rights " not made in . . of any refund of tax fees,
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8urelur8e> cess, levies or other rimilar assessments by or payable to an
OovmunentdI Authority, including in relation to: (a) inanne, saneea, groaa
receipts, premium, immovable property, movable property, assets, proftssion,
e°tly'c?"tal. gam8; mlnudipal> interest, ^eiEpenditun^ importB, wvaUb. 'ett, ~mles,
me, bamfer, licensmg, witUioldiD& unploymait, p^rori uidSBmdmetoEe^and

 

Mly ateB»t> S"", penalties, assessments, or ad(Ution8 to taxes resulting ftom,
lorlatBDaymmtsin

respect (hereof,

^UQ<dB*"mean8allcl'editsoI'«d»T»soTbalanceaindudingTaxmcentives
^_??d^e inca?tive8. i? re8Pectof inctane Tax, sales Ta^ vriue uldd Tin,
acrtce Tax, custom duties and OST), advantages, privileges, vitemptioas, aedi^
holidays, remissiona, reductions, etc. pntammg to Taxes indudmgmAout
limitation to sales tax credit, income to credit, advancetsx, .TDS. TCS, 8df-
assessmmt tax, regular assessment tax, widiholding tax credits, 'goods and
scvices tax credit (mduduig transitional credit), salcs'tax/ VAT nedit, defand
to, adwice tn, CENVAT credit, GST credits, otfaer indirect tax aedit^oflierTm
tu!dv*l'^ Tu "funds Cmcliidmg those panding wifli any Tm . mfliority),
digibUitycutificatea. ifany, advantages, 8nbri(Bes,~baidib^aU~ofharnghtB
and facilities of every kind, nature and description whfltsoeverunder Tax laws;

1.4.34 .TCS" means tax collectible at source, in secordance widi the provisions of IT
Act;

1.4.35 "TOS" means tax deductible at source, in accoidance with die provisions of FT
Act;

1'4"36 '^ °a*r',. ot. 'rf LT'. mams Nati<nul Cmnpany Law nibunal, Jaipur Bench,
having temtorialjuriaiiction m the State of Rqmflun, in nlud there»ste3
offices of each of the Scheme Entitiea an located; and

1A37 "1
3.5. 1.

Axy^ other nrituny or fidly capitalised tern and/or expression which may have
bem u»d m this Sdiane but not defimd herein, AaU, uiiiea8n})ugnmtor
amtmy to (he context or meanmg flienof, have &B meaning ucribed'to such
turns and utpressions under flu 2013 Act, and if not defined fluna flim'mdn
^?r,^?y^: '°clla'lil? IT Ad, flu SecuritieB Conta^ptegulati^
^?'.. ^'-thB ?ec?ritie" and Euihange Board of India Ast, ,»92^ind5mgttie
regulations made there under), flu Depositories Act, 1996 and other AppUcabie
Law^ndeB, regulations, by&. laws, u the case msybe, indudmgaiy
modification or re-tcactmentthereoE

1.5 Intequ-etadon

1.5.1

(i) tte wnidB "including", "include" or "indudes'' shall be interpreted in a
manneras ^ words "whhout Umi . "immediatet

Mmfl: ̂ ?^e ^~\ ' "~~"~ ~'^<
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(ii) the words "directly or indirectly" mean directly or indirectfyfluough one or
more affiliates, associates, relatives or other intermcdiaiy Persons and
"direct or indirect" shall have the conmlative meanings;

(iii) any Person includes that Person's legal heirs, administrators, executors,
liquidators, auccasora, successora-ui-intcrest and pemutted assigns, as the
case may be;

(iv) my document or agreement includes a reftnnce to that document or
agreemort as varied, amended, supplemented, substituted, novated or
assigned, fiom time to time, in accordance with (he provisions of such a
document or agreement;

(v) (he words "other", "or oflierame" and "whatsoever" shall not be construed
djuadem generia or be conrtrued as any Umitation upon flu generality of my
preceding words or inattBcs apedficalty refiened to;

(vi) the heading! an inanted for eaae of leferance only and ahaU not affect the
constnictioa or mterpretEtion of this Scheme;

(vii) the tenn"Clauae" refers to the specified dauae of this Schane;

(viii) reference to any legislation, stahite, regulation, rule, notification or my
other provision of law means and indudes refereucee to such legal
provisions aa ammdnd, supplananted or re-eaasted fiom time to time, and
any reference to a legal provision dull include any aubordinatc legialation
made flinn time to time under such a Btatutmy provismn;

(ix) references to one gender indudea all genders; and

(») words in the angular ahaUmchidefhfiphital and vies vena.

All"
*
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TART III

2. CANTAL STRUCTURE

2. 1 JKLC:Ca(rital Structure of JKLC as on June 30, 2024 is as under:

5000000 ce shares of INR 100 each
Unclassified shares

biueds Snbacribtd "nd ?*l<il-ns> Share Capital
117670066 ui Shams ufINR 5 each

Total

Total

I 25 00 00 000
500000000
250000000

00 000

58 83 50 330
58 83 50 330

2. 1.1 JKLC has three (3) classes of authorised Share Capital, i.e., equity Share Capital,
preference Share Capital and unclassified Share Capital, but only one class of issued
and paid-up Shan Capital, i.e., equity Share Capital.

2. 1.2 The Equity Shares of JKLC are listed on flu Stock Exchanges.

2.2 Amiilgamafing Company 1; Capital Structure of the Amalgamating Company 1
as on June 30, 2024 is as under:

Shares of INR4 each
6600 shares of INR 100 000 each
5000000 shares of ]NR 100 each

Ak-sfr

w

2840000000
0000000

500000000
4,00,00,00,000

224 150680
6,600 - 5% Cumulative Redeemable Preference Shares of 66,00,00,000
INR 1 00 000 each

5,00,000 - 6% QpdonaUy Convertible Cumulative Redeemable 5,00,00,000
Preference Shares ofINR 100 each

Total 295 150680

13..\ Amalgamating Company 1 has two (2) classes of authorised Share Capital and
issued, subscribed and paid-up Share Capital, i.e., equity Share Capital and
preference Share Capital.

2.2.2 JKLC legally and beneficially holds 39,86,78,693 Equity Shares of Dm 4 (Indian
Rupees fern) each of die Amalgamating Company 1, representmg seventy-one
point one two per cent (71. 12%) of the Equity Shares of die Amalgamating
Company 1.

2.2.3 JKLC also holds hundred percent (100%) nf all the Preference Sliares isBued by the
Amalgams 1 as mentioned in the table above.

.
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2.2.4 The Equity Shares of the Amalgamating Company 1 are also listed on the Stock
Exchanges.

2.3 Amalgamating Company 2; Capital Structure of the Amalgamating Company 2
as on June 30, 2024 is as under:

Aatlnoriiul Cgiptel
117000dOO-iaTShansofINR10eadi 117 00000
200000 shares of INR 100 each 0000000

Total 1,19,00,00,000
lined. Sullwcribedl .-ad IPahit.np Sbuv CajJtal
110007^ShanaofDUtlOeadi 11 05 070

Total 11 0500070

2.3. 1 Amalgamating Company 2 has two (2) classes of authorised Shan Capital, i-e.,
equity Share Cqritd and piefennce Shan Qqrital, but only one dass of iasued and
paid-up Share Capital, i.e., equity Shan Capital.

2.3.2 Amalgamating Company 2 ia a vrtmlly owned tubsidiaiy of JKLC and JHLClegalty
and bennficiaUy holds himdnd peroent (100%) of the issued, aubscribed and paid-
up Equity Shares of flu Amalgamadng Compsaay 2.

2.3.3 The ahans of A"'"'E""'"<""g Company 2 are not listed on any of flw stock
Bxciunga, wiieBur in India ar in any oflier country.

2.4 A'"»lg«m»M"E Company 3: Capital Btructun of the Amalgnmiitmg Company 3 u
on June 30, 2024 is as under;

151000 duns of D<(R 100 each
10000000
15100000

Tefl
1673600
1

2A1 Amalgamating Company 3 has two (2) daiBCB ofanlhoriaed Shan Capital, i.e.,
equity Shan Capital and preiiarence Shan Cqrital, bat only one clasa of issued and
paid-up Share Capital, i.e., equity Share Capital.

2A2 AnialginBtingCon^BnyaiaawhOUyownedmibridiaiyofJKtCandJKLC legally
and beneficially holds hundred percent (100%) of the issued, subscribed and paid-
up Equity Shares in 'fee Amalgamating Company 3.

2.4.3 The shares of flu Amalgamatmg Company 3 are not listed on any of die stock
eatdungea, whether in India ar in any cdi® cannhy.

_»
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PART III

3. Amalgamation of (he Amalgamating Company 1 into and with the JKLC m
the Amalgamated Company

3. 1 Transfer and vesting of assets and liabilities and entire bualneu of the
Amalgamating Company 1

3. 1. 1 Upon this Scheme becoming effiastive and with eflfectfiom die Appomted Date,
the Amalgamating Company 1, together with all its present and future properties,
assets, inveatments, liabilities, rights, benefits, interests and obligations (herein,
whether or not recorded in the books of accounts of die Amalgamating Conqxmy
1 and (he entire business dull stand transfeired to and vested with the JKLC as
the Amalgamated Company, as a going concern, and shall become the property of
and gn integral part of the Amalgamated Company, .without any fturther act,
instrument or deed required by either of (he Anialginnnting Company 1 or the
Amalgamated Company and without any approval or acknowledgement of any
third party, to die extent pennitted under Applicable Law.

3.1.2 Without prejudice to (he generality of the above and to the extent applicable,
unless otherwise stated herein:

Tranrfer mt Assets and Llfthllltifta

(i) upon this Scheme becoming effective and with effect tmm die Appointed
Date, all assets of flu Amalgamating Company 1, that an movable in lutine
or incOTporeal property or are otherwise capable of transfer by physical or
coDsbuctive delivery and/or by endorscmait and ddivay or by vesting and
recordal including equipment, furniture and futures, shall stand vested in
and be deemed to be vested in JKLC as the Amalgamated Company,
wherever located, and shall become the property and an integral part of the
Amalgamated Company. The vesting pursuant to tius sub-Clause shall be
deemed to have occurred by physical or constructive delivuy or by
endonement and delivery or by vesting and recordal pursuant to this
Scheme, as qipropriate to flu propnty being vested, and tide to the property
shall be deemed to have been transfened accordingly.

(ii) upon this Scheme becoming effective and with effect from the Appointed
Date, all oflier movable properties of the Amalgamating Company I,
including avestmeuts in shares and any other securities, sundry debtors,
outstanding loans and advances, if any, recoverable in cash or m kind or fin
value to be received, bank balances and deposits, undertaking, bank
guarantees, etc., if any, with government, semi-govemment, local and other
authorities and bodies, customers, vendors and/nr any other persons, shall
without any further act, instrument or deed, become the property of the
Amnlgmnntnl Company, and the same shall also be deemed to have been
transferred by way of delivery of possession of the respective documents in
this regard. 'The Amalgamated Company inay, if it so deems appropriate,
give ifa finm as it deems fit and propts. tesudi'uch debtor or

r^,,^.f
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obligor, that pursuant to the sanction of this Scheme by the NCLT, such
debt, loan, advance, claim, bank balance, deposit or other asset be paid or
made good or held on account of the Amalgamated Company as tfae person
entitled thereto, to the end and intent that the right of the Amalgamating
Company 1 to recover or realize all such debts (including the debts payable
by such debtor or obligor to the Amalgamating Company 1) stands
transferred and assigned to the AmalgamatBd Company and that appropriate
entries Should be passed in (he books of accounts of flu tdevant debtors or
obligors to record such change. The authorised personnel of the
Amalgamated Company shall be entitled to operate the bank accounts of die
Amalgamalmg Conguny 1, untU the account name / owncrahip of auch bank
accounts) of the Amalgamating Company 1 is transferred and recorded in
the name of the Amalgamated Company m the records of the relevant
back(s). It is hereby clarified (hat investmenta, if any, made by the
Amalgamatmg Company 1 and all die rights, title and interest of (he
Amalgamating Company 1 in any licensed properties or leasehold
properties shall, pursuant to Sections 230 to 232 of die 2013 Act and the
provisions of flris Scheme, wifliout my fiuther act or deed, be tnuis&ned to
and vested in or be deemed to have been transferred to and vested into and
with die Amalgamated Coinqwmy upon this Scheme becomiBg effective and
with effect from the Appointed Date.

(iii) upon (his Scheme becoming effective and with effect ftom the Appointed
Date, all immovable properties oflhe Amalgiunnting Company 1, including
mining land and other land togciher with the buildings and structures
standing thereon and rights and intemsts in immovable properties of the
Amalgamating Company 1, whether fi'eehold or leasehold or licensed or
otherwise and all documents of tide, rights and easements in relation thereto
shall stand transferred to and be vested in and/or be deemed to have lieen
transferred to and vested in and with die Ar""1£"Tr'"f~1 Company, without
any further act or deed done or bang required to be done by the
Amalgamating Company 1 and/ar fhc Anulgamatod Company. The
Amalgamated Company dull be entitled to excrdae all rights and privileges
attached to the afinesaid immovable properties and ahall be liable to pay die
ground rent, royalty and Taxes and fulfil all obligations in relation to or
applicable to such immovable propntica. The mutation or substitution of the
title to die immovable properties shall, upon this Scheme becoming
effective and with effect fiom the Appointed Date, Ie made and duly
recorded in the name of (he Amalgamated Conqwny by flie appropriate
authorities pursuant to the sanction of this Scheme by die NCLT in
accordance with the turns hereof. Any statutory fees, including stamp duty,
registration fees, loyalties, etc., if any, paid by (be Amalgamating Con^any
1 in relation to its immovalle properties, prior to the Scheme, shall be
deemed to have been so paid by (he Amalgamated Company upon fhia
Scheme becoming effective and accordingly, die Amalgamated Company
shaU not be required to pay such foc/stamp duty/royalties and shafl be
entitled to such rebates, etc., in relation to (he transfer of any immovable
property of the Amalgamating Company 1 accruing / having accrued to the
Amalgama " 1 prior to the 'veneas of the Scheme.

i&fc
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(iv) upon this Scheme becoming effective and with effect from the Appointed
Date, all debts, liabilities, charges, contingent liabilities, duties and
obligations, whether secured or unsecured or whefher provided for or not in
the books of account or disclosed in the financial statements of the
Amalgamating Company 1, dull be deemed to be the debts, liabilities,
contingent liabilities, duties and obligations of the Amalgamated Company,
and the Amalgamated Company shall, and does hereby undertake to meet,
discharge and satisfy the same in terms of their respective tarns and
conditions, if any. It is hereby clarified that subject to the requirements
under Applicable Law, it shall not banecesiaiy to obtain the conseait of my
flmd party or other penon who is a party to any contract or anangnnent by
virtue of which such debts, liabilities, duties and obligations have arisen in
order to give effect to the provisions of this Clause 3. 1,2.

(v) qxmflus Scheme becoming effiecBve and wift effect fiom the Appointed
Date, all estates, assets, rights, tide, interests and authorities accrued to
and/or acquired by the Amalgamating Company 1 or that may accrue to the
Anulgamating Company 1, induding but not Bmlted to rights in connection
with and/or arising out of bids Bubmittad / by allotted to the Amalgamattag
Company 1 in relation to die muring blocks in Udaipur by the Mines and
Geology Department, Rajasflun, shall be deemed to have been accrued to
and/or acquired for and on behalf of the Amalgamated Company and shall,
pursuant to Sections 230 to 232 of the 2013 Act and other applicable
provisions of the 2013 Act, without any further act, mstrnmcnt or deed be
and stand transferred to or vested in or 1c deemed to have been transfeired
to or vested in the Amalgamated Company to that extent and shall become
the estates, assets, right, tide, mtctests and authorities of (he Amalgamated
Company.

(vi) Tie Amnlgsmnfing Company 1 has been auccessful/preferred bidder in the
Uddug by Mints and Geology Dcpartmmt, Rajasthan fin muring Mods in
Udaipur. Upon this Scheme becoming rffecdve and with effect from die
Appointed Date, all such allotments, sanctions payments, undertakings and
guarantees shall be banafencd to (he ATa1p"""*~1 Company and
accordingly, any inch allotment, sanction, undertaldng, guarantee as maybe
required to be allotted to or provided by (he A"'«'E""'«h'"E Company 1,
ahafl be issued to or provided by the Amalgnnated Company.

Contncto

(vii) upon tins Scheme becoming effective and with effect fiom the Appointed
Date, all contracts, deeds, bonds, agreemcaita, sdiemes, arrangements,
approvals, certificates, leasea, muring leases rcgistratians and otfacr
instmments, pennita, rights, subsidies, concesBions, entitlements,
credmtiala, licenses (mduding (he licnues granted by my Oovemmmtal
Authority, statatory or rcgulatoiy bodies) fbrthepmpoaeofcanymgonfhc
business of the Amalgmnating Company 1, and in relation thereto, and those
relating to tenancies, privileges, powers, facilities of every kind and
description
1, or to

hatsoever nature in relation to the Anialgamating Conqiany
wtich. the ' ^^ 1 may be eligible
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and which are subsisting or having efifect immediately before (he Efiective
Date, shall be in fall force and effect on, against or in favour of the
Amalgamated Company and may be enforced as fully and effectually on
same turns and conditions as if, instead of the Auialgamatmg Company 1,
the Amalgamated Company had been a party or beneficiary or obligor
(hereto. For the purposes of clarification, upon the Scheme becoming
effective, flie Amalgamated Company shall have (he right to replace the
bank guarantees provided by the Amalgamating Company 1 to various
Governmental Authority / Btatutory authority or is;/ othar Penons in
relation to any contract of the Amalgamating Company 1, to effect such
contract, as the obligor. Similarly, upon the Scheme becoming effective, the
Amalgamated Company shall be entitled to invoke any bank guarantees
received by die Amalgamating Company 1 {mm any customers / vmdors
and/or other peraons in relation to any contract of the Amalgamating
Company 1, to effect such contract as the beneficiary. All contracts of die
Amalgamating Company 1 shall stand transferred to and vested in favour of
the Amalgamated Company on the same terms and conditions. The
Amalgamated Company and the other parties to such agreements shall
continue to comply with (he turns, conditions and covmmts thereunder.

(viii) all back guarantees, performance guarantees, letters of credit, agreements
with any government entity, department, commission, boaid, agency,
bureau or official, hire purchase agreements, lending agreements and such
other agreemaMs, deeds, documents and airangunsnts pertaining to the
business of the Amalgamating Company 1 or to (he benefit of which flu
Amalgamating Compmy I may be eligible and which an subsisting or
having effisct mnnediBtdy befiwe the EfGective Date, including aU lighta and
benefits (including benefits of any deposit, advances, receivables or claims)
arising or accruing thereftom, shall, upon this Scheme becoming effective
and with effect fiom (he Appointed Date, by operation of law pursuant to
die vesting orders of the NCLT, be denned to be contracts, deeds, bonds,
agreements, schemes, anangemarts and ofher mstrnments, pmmits, rights,
entitlements, licenses of the Amalgamated Company. to relation to (he sane
any procedural requirements required to be fiiUUled solely by (he
Amalgamating Company I (and not by any of its succeasore) dull be
fulfilled by tte Amalgamated Company as if it is flu duly constituted
attorney of the Amalgamating Company 1.

(ix) upon flris Scheme becoming dfective and wife effect fi-om the Appomtod
Date, all lease/Ucense or rent agreements entered into by the AmnlgmnBting
Company 1 with various landlords, ownas and lessors, togefhcr with
security dqiosits and advance/prepaid lcase/licenae fee, etc., shall staid
automatically ttansfetred and vested in favour of the Amnlgnmntnl
Company on die same turns and conditions without any further act,
instrument, deed, matter or flung being made, done or executed. The
Amalgamated Coiqiany shall continue to pay rent, or lease or license fee as
provided for in such agreements, and the Amalgamated Company and the
relevant landlords, owners and lessors shall continue to comply with the
.emu, conditions and covenants thereunder. Wthont limiting fhe generality
of the Amalgamated also be entitled to refund
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of security deposits paid under such agreements by die Amalgamating
Company 1.

(x) upon this Scheme becoming effective and with effect from the Appointed
Date, all inter-se contracts entered solely between Amalgamating Company
1 and the Amalgamated Company (prior to the effectivaiess of the Scheme),
including but not limited to, my inter-corporate deposits, loans, investments
and advances, outstanding balances or other obligations between (he
Amalgamating Company 1 inter-se and/or die Amalgamated Company
(prior to the effectiveness of the Scheme), dull stand cancelled and cease to
operate and be considered as intra-party transactions fm all purposes. For
removal of doubt, to the extent there are inter-coiporate deposits, loans,
investmenta and advances, outstanding balances, or other obligations
between the Amalgamatmg Company 1 mter-se and/or die Amalgamated
Company, prior to the effectiveness of (he Scheme, (here shall be no further
obligation/outstanding/liability in that behalf and no accrual of mterest or
ofhn chfuges, and q>propriate effect Shall be given to such cancellatinn and
cessation in records of die Amalgamated Company.

Lecal .ulfa and tiroccedlnM

(ri) upon this Scheme becoming effective and with effect fimn flie Appointed
Date, any notice, disputes, pending suits, appeals or other proceedings of
whatsoever nature relating to (he Amalgamating Conginq'1, whedier by or
against it, shall not abate, be diacoatmaed or in any way be prejudicially
affected by reason of the Amalgamation of die Amalgamatmg Company 1
or of anything contained in Una Scheme, but die proceedings dull oontmue
and any prosecution shall Ie mfbrced by or against ttie Amalgamated
Company in flu same manner and to (he same extent aa would or mi^rt have
been oontinuedy prosecuted and/ar cnlnrced by or aprinaf th? AjmfflgamaKng
Company 1 as if firia Sdnne had not been inq)lanented.

Tranafer of emnlflveea

(xii) upon this Scheme becoming effective, all employees, who an on the
payrolls of Ac Amalgsmatmg Company 1, employoes / persoxuid engagBd
on contract basis and contract labourers and interns / trainees of tfae
Amalgnmfrting Company 1, who an on its payrolls, shall become
employees, anployees / pereoaael engaged on contract bads, contract
labourers or interns / trainees, as die case may be, of the Amalgamated
Company on such terms and conditions which an no less favourable in
aggregate than (hose on which they an cunently engaged by the
Amalgamating Company 1, without my mtermption of service aa a result
of this Amalgamation and transfer. With regard to provident fund, employee
state insurance contribution, gratuity find, superannuation flmd, staff
welfare schema, leave encashment and any other special scheme or benefits
created or existing for the benefit of sack employees of flu Amalgamating
Company 1, upon (Us Scheme becamiDg effective, file Amalgamated
Company shall stand substituted fin: the Amalgamating Company 1 for all
purpos . . ever, mcluding with re . (he obligation to make
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contributions to relevant authorities, such as the Regional Provident Fund
Commissioner or to such other funds and/or schemes maintained or used for
making statutory contributions by die Amalgamating Company 1, in
accordance with the provisions of Applicable Laws, the provisions of such
funds aad/or schemes in the respective trust deeds or other docummta or
otherwise. It is hereby clarified flat upon this Scheme becoming effective
and with effect fiom the Appointed Date, the aforesaid benefits or schemes
shall continue to be provided to fhe transferred employees and die services
of all the tcansfened employees of the Amalgamating Company 1 for such
purpose shall be treated as having been continuous, to case of conflict of
any positions / designations between the current employees of the
Amalgamated Company and the employees transferred from die
Amalgamating Company 1, as a consequence of this Scheme, (he Board of
Directors of the Amalgamated Company shall be entitled to re-dassify the
designation of any relevant employee to resolve such conflict

The accumulated balances, if aiy, standing to the credit of the employees of
die Amalgamating Company 1 in (he aristmg provident fund, gratuity fund
and superannuation fund, of which (he employees of the Amalgamating
Company 1 were members (prior to the Amalgamation), and CQTrespondmg
investments and fund balances, will be tnuufia'red respectively to such
provident fund or trust eriiting/created for auch purpose, gratuity fund and
superannuation funds nominated by (be Amalgflmntwl Company and/or
such new provident fimd/trust, gratuity fimd and superammation fmd to be
established in accordmce with the Applicable Laws and caused to be
recognised by the appropriate Oovemmental Authorities. Pending (he
transfer aa a&reaaid, (he provident fund, gratuity fund, and supermmuation
fund dues of the said employees of the Amalgamating Company 1 would
continue to be deposited hi the existing provident fund, gratuity fund and
superannuation flmd, respectively, of the Amalgamating Company 1, if
required, to relation to the transfer of employees of flu Amalgamating
Camptay 1, being beneficiaries under fhe provident flmd trust, gratuity
tra8t, 8upemimuationttuBtT'""<«'"a*hyth»A"'«1BIn"ttedC(anpaiyorany
other person on behalf of the Amalgamated Company, sanction of (Ms
Scheme by (he NCLT shall be treated as deemed approval of the Income
Tax Cominissioner, as may be requind under the lespecdve tmrt deeds, and
amendments executed thereof (if any) between the Amalgamating Company
1 or the Amalgamated Company and its trustees.

(riii) JKLC undertakes that as (he .Am»IB«m"h"i Company fbr the puipose of
payment of any retrenchment compensation, gratuity, and other termmal
benefits to tfae employees of fhc Amalgamating Company 1, (he part
services of such employees with die Amalgamating Company 1 shall also
be taken into account and it shall pay (he same accordingly, as and wlim
such amounts are due and payable. Upon this Schema becoming effective,
(he Amalgamating Company 1 will transfet/handover to the Amalgamated
Company, copies of employment infmmaUon, including but not limited to,
personnel files (indniiing hiring documents, exirting employment contracts,
and documents reflecting changes in an employee's position, compensation,
or b U records, medical (innhiilmg documents
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relating to past or ongoing leaves of absence, on (he job injuries or illness,
OT fitness for work examinations), disciplmaiy rccoida, supervisory files
relating to its and all fimns, notifications, ordera and contribution/identity
cards issued by the concerned authorities relating to benefits tnnafiand
pursuant to this sub-CTause.

(xiv) upon fliis Scheme becoming efifective, the Amalgamated Company shall
continue to abide by any agreements)/ settlements) entered into by die
Amalganu&ig Company 1 with any of its employees/anployee umona. if
any.

Intellectual Prnncrhi

(xv) upon tUs Sdieme becoming effective and with efiGsct fmm the Appointed
Date>au th« intdlectud property righte of any nature whatsoever, including
any and all regisb-ations, goodwill, licenses, tradanarim, Bervice maia,
copyrights, domain names, patents, applications fer copyrights, patente,

Tne*

(xvi) upon dus Scheme becomng efifective ami wifli effect fiom die Appointed
Date, all Taxes (iadudmg but not limited to advance tfa, aelf-asaessmmt
tax, regular aasessmeat tax, TDS, TCS, fimge benBfit tax, banking cadi
bansaction tax, securities transaction tax, taxes wifhheldiiaid in a femgn
coimtry, value added tm, sales tot, service tax, goods and services tax, ete.)
payable by or refundable to or being the entitlement of the Amalgamating
Company 1, including all or my refunds or claims shall be treated as flie
Tax liability or refunda/cndita/damu, as die case may be, of Ac
Amalgamated Company, and say Tax incentives, advantages, privilegea,
subsidies, exemptions, credits, holidays, remissions, reductions, export
boiefits, all indirect Tax related benefite, including GST btmefitB, servioe
Tu benefits, customs duty exemptions and conceaaions, all indirect Tu
related assets/credits, including but not limited to goods and serrice Tut
input credits, Tn Credits, sales tax/entiy tax credits or aet-ofE advance to,
self-assessment tax or regular assessment tax, TDS/TCS credits or set-off
(to (he extent remaimng unutilized on the Appointed Date), Tax losses

etc., as would have been available to flu Amalgamating Company I, shall
be available to the Amalgamated Company.

(xvii)upon this Scheme becoming effective, the accounts of (he Amalgamated
Conquiff aa on the Appointed Date ahafl be revised in accoidancewi&fte
applicable provisions and terms of fliis Schanc, and accoriingly (he
Amalgamated Campiay shall be caBUed to revise its Income TmWtam
(faduding income tu retunu under Section 170A of the TT Ad), TDS
returns, GST TBhmn and odwr statutory returns as may be required under
respective statutes pertaining to indirect Taxes, sucfa as sal<a tax, value
added ties, service tax and/ _. under Central Goods md

...
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Services Tax Act, 2017, the relevant State / Union Territoiy's legislation in
tarns of the Central Goods and Services Tax Act, 2017, Integrated Goods
and Services Act, etc.

Licenses and annmvla

(xviii) upon this Scheme becoming effective and wifli effect from the Appointed
Date, all UCCDBCS, approvals, consents, exemptions, registrations, no-
objection certificates, permits, quotas, rights, entitlements, licenses
(including the licenses granted by any Qovcmmental Authority, statutory or
ngulatoiy bodies for <he purpose of canying on its businesa or in coimecUon
(herewith), agreements confinnations, declarations waivers, exemptions,
registrations, filings whether government, statutory or regulatory as required
under law, including without limitation, consent to establish and operate, the
mining leases and plans, envuonmental, railways, pollution authorities,
power, solar power, open access power, wind power, ground water related,
land exchange, insurance, customised package of benefits under RIPS as
stated in letter issued by Bureau of Investment Promotion, Rajasthan, etc.,
sanctions, and certificates of every land and description whatsoever in
relation to the Amalgamating Company 1, or to the benefit of which the
Amalgamating Company 1 may be digible/mtitkd, 'and which are
subsisting or having effect immediately before (he Effective Date, dull be
in full force and effect in favour of die Amalgamated Company and be
enforced as fully and effectually as if, instead of die Amalgamating
Company 1, (he Amalgamated Conqwny had been a party or beneficiary or
obligee (hereto. For this purpose, the ATnfl£""«tn1 Company BhaU file
appropriate qiplicatioiu / documents with relevant authorities concerned fbr
mfarmation and record purposes so as to empower and facilitate the
gyprovri? andvwt?ngftfti1eAmflIgmnp*uag Company 1 in (he Amalgamated
Company. For the avoidance of doubt, it is clarified But if the consent of
any (bud party or authority is required to give efifect to (he proviuoin of ttris
Clause, (he said flrird party or authority dull be obligated to, and shall make
and duly recocd die Dficeaaay substitution / endoraanmt in (he name of (he
Amalgamated Company upon this Scfaeme becoming effective in
accordance with (he terms hereof

(nx) upon this Scheme becoming effective and with effect from the Appointed
Date, benefits of any and aU coiporate qnprovals as nuy have already been
taken by tfae Amalgomating Company 1, wfaeflier being in the nature of
compliances or otherwise, induding wiflunit limitation, approvals under
Sections 180, 181, 186, 188, 196, 197, 198, 203 of the 2013 Act, SBBI
Listing Regulations, as may be applicable and any other approvals, under
either (he 2013 Act/ file Compames Act, 1956 or SEBI Listing Regulations
or any other Applicable Laws, as may be applicable, ahall stand bans&med
to the A'""lg?"'"*i«l Company and the said coiporate approvals and
compliances shall be deemed to have been taken/compBed with by (he
Amalgamated Company, and accordingly, the nniludons, if my, passed by
fhe A"'"'E»"'nting Company 1, whicfa an valid and subsisting on the
Effective ahdl continue to be valid and subsisting and be considered
asif _ tions passed by the . Company, aad if any

.../
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3.2

3.3

such resolutions have any monetary limlta approved nndn the provisions of
the Act, or any other applicable statutory provisions, such limits shall be
added to die limits, if my, under like resolutions passed by the
Amalgamated Company, and shall constitute the aggregate of the said limits
in the Amalgamated Company.

Electricity sanctions and Tariff

(xit) upon this Scheme becoming effective and with effect fimn the Appointed
Date, all dectridty connections and tariff rates in respect thereof sanctioned
by various public sector and private companies, boaids, agencies and
authoritfea to the Amalgamating Company I, if any, together with security
deposits and all other advances paid, if any, shall stand autDmaticaUy
transferred and vested in favour of (he Amalgamated Company on the same
tmm and conditions without any furtllfir act, instrument, deed, matter or
firing bring made, done or executed. The relevant dectridty compames,
boards, agencies and authorities shall issue invoices in (he name of the
Amalgamated Company with effect ftorn the billing cyde commencing
fi-om the month immediately succeeding the month in which an intimation
of the effectiveness of (he Scheme is filed by the Amalgamated Company
with than. The Amalgamated Company and the relevant electricity
companies, boards, agencies and authorities shall continue to comply witti
the tarns, conditions and covenants associated with die grant of such
connBclion. Wi&out limiting die genariity of the foregoing, the
AmalgflmHted Company shall also be entitled to refund of security deporits
paid to or placed with such electricity companies, boarda, agtmaes,
mumcipd anporatum, statutory and oflur aufluMities by flu Amal^nating
Company 1.

The Amalgamating Company 1 and/or (he Amalgamated Company, aa (he case
may be, ahaU, at any time post effectiveness of flus Sdieme and m accmdmce
wi1fathepmvisioDBhereoCif8ore([uindundnmylaworotiinwise, doaU8uch
acts or things as may be necessary to transfer/obtain the approval's, coasmts,
exemptions, registrations, no-otgectioc certificates, permits, quotas, rights,
entitlements, licenses and certificates which were hdd or enjoyed by&e
Amdgamatag Company 1. Ita hereby Clarified fhat if the consent of any fhnd
partyorGovBmmentalAudiorityisnqunedtogivBefGecttoflisprovisionBoftliis
Qau^ the amd flmd party or Oovemmental Aufhority ahdl malu and didy reomd
the necessary substitution/endorsement in the name of fhe Amalgamated
Company i^on this Scheme becoming effective in accordance with tfae terms
hereof. For (Ms pmpose, the Amalsunated Company ahaU ffle appropriate
applications/documents wifli idevaut authorities concerned for mfomation and
record purposes. The Amalgamated CompaDy shall, under die provisions offlris
Scheme, be deemed to be authoriaed to execute any such writings on behalf oftte
Amalgamating Ccnq)any 1 and to cany out or pufmm aU Hid acts, fijimaUUes
or compliances lefand to above as nugr be required in flris regard.

Ilie Amalgamating Company 1 and/or the Ai""'p'nntTd Company, as the case
may be, dull, at any time post effectiveness of (Us Scheme, in accordance with
(he provi ' ; ^ if so required under any ^ otherwise, execute
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appropriate deeds of confirmation or other writings or ammgements with any
party to any contract or airangement in relation towhich (he Amalgamating
Company 1 has been a party, including any filings with (he regulatory authorities,
in order to give fonnal eflfect to flie above provisions. The Amalgamated
Company shall, under die provisioas hereof, be deemed to be authorised to
execute my sucliwntingsteand on bdialfoffheAmalgamatingCompaay 1 and
to cany out or perform all such fbnnalities or compliances referred to abow on
the part of die Amalgamating Company 1.

3.4 ConiBlldatton of authorised Shan Capital of the Amalgamating Company 1
with flu* of the Amalgamated Company

3.4. 1 Upon this Scheme becoming effective and with eEfect 6om the Appointed Date,
(he authorised Shan Capital of (he Amalgamating Company 1 (both, authorised
equity Shan Capital and authorised preference Share Capital), shall Btand
transferred to and be merged with (he authorised equity Share Capital of the
Amalgamated Company, aaon such date wifliout any further act, deed, procedure
or formalities.

It is hereby clarified that (he pre-Scheme authorised equity Share Capital ofthe
Amalganuiting Conipany 1, comprising of 71,00,00,000 ETrityShareB of Dm 4
each amounting to TOR 284,00,00,000, dull stand meiged wifh themthorised
equity Share Cigutal of the Amalgamated Company aai 56,80,00,000 Equity
Shares of INR 5~ each (amounting to INR 284, 00,00,000). Smflarly, die pre-
Scheme, authorised preference Share Capital of die Amalgamating Company 1^
(amounting to DtR 116,00,00,000), divided into: (i) 6,600 Pnference. Sbmsa of
INR 1,00,000 each, amountingto INR66,00,00,OOfr, and (ii) 50,00,000 Prefemnce
Shares ofINR 100 each, mnniinting to 1NR 50,00,00,000; shall, upon die Scheme
becoming effective, stand merged widi the aufluniaed equity Share Coital of the
^m«lgn«n«t<«1 Company as 23,20,00,000 Equity Shares ofINR 5 each (amounting
to INR 116, 00,00,000).

3.4.2 Upon this Scheme becoming effective and with effiadfinm (he Aspomted Date,
and consequent to transfer of fbe emstmg authorised Share Capital of the
Ample«m"ti"B Company 1, the authorised Share Capital of toe Amalgamated
Company shflU stand aAanced by an aggregate amount of INR 400,00,00,000
(Indian Rupees four billion only).

3.4.3 Accordingly, the Memorandum of Association of Ibs Amalgamated Company
dull without any act, instrument ar deed be and stand altered, modified and
mended, pursuant to Sections 13 md 61 of flu 2013 Act and ofharapplicable
provisions'ofthc 2013 Act, as set out under Clause 6.1. It is Clarified that vym.
sanction of the SdiBme, die Amalganuted Conipany shall not be nquired to sedc
separate consmt / approval of its shareholders for the aforesaid alteration of die
Memorandum of Association of the Amalgamated Company as required under
Sections 13, 61, 64 of (he 2013 Act and/or any other applicabte provisions of (he
2013 Act

3.4.4 Tie filing fees and stanv duty, if any, paid by the Amalgamatn^CoBipmy Ion
its tal prior to fhe Scheme, edeemfldtohavebeenso
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3.5

3.5.1

3.5.2

y, the Amalgamated Company did! not be requued'to'
1 increased auUmrised Share Capital pursuant to this Clause

Issuance of consideration ihan» by the Amalgamated Company
Ihe,^ateam?tm8cmnpany'baa eaSW^ Incwert Advisoiy Private Limited, a

I VduCT, IBBI Registration No: - JBBKRV-BWS/20'19/108'andJKLC'/
^has_appointed PwC Business Consulting Services

r, a^iteglstecal Valuer, ffiBI Registration No. - IBBKRV-E/02/2022/158 (as
L" riec°mpan'as <Re^stw d yaluav ami VabuMm) ]^ks~20I7)'ta

ronMcBoa with such mgagtment, Incwert Advisoiy Private Limited md'PwC
have issued a joint valuation report dated 31"

he feir value share swap ratio for (he innpose'ofimumce of
f to the Eligible Shareholdas

Company 1 in lieu of the Amafgamation of &e
' I mto and wifli fhe Amalgamated Company in turns of

luadon Report").

lie Amalgamating Company 1 has engaged D&A Finamaal Services Private
a, bedding Pfmunent registration - No. INM000011484, bmgSffli

. 1 MnchmtBankaa andJKLC/flieAmaleamat
ha°. m Bed-ICIa se°mtu»_Ltd- hnldu'g^'ennantuTwsB tetiuT""^
INM000011179, bring SEBI Regi8t«ed'c5ego<TTMerS'S^CT. "'to
cumectton widi such mgagnnant, D&A Financial SetviuaPnvate Lmlted'and

1" July 2024, on the Valuation
3.5.5

Sld^Bfe'"?to "<TdmM- W^»s)^«'^^yr^^^

3.5.3 Upm flu Sdiane becoming efifective and in coiuideradon for die Amdaamatk
^Anul8UDatod Company 1 into and with JKDC as fte'Amdgamatd

y, flie^Amalgamated Company shall issue and aUo^'fofteHu
' 1 whose names appear in fherena

w as on the Rword Date, 4 equity shares) of the face valueofINRS
P. intfae Share Capital oftheABialgamat

100 faUy pud-iy equity share(s) of the face vdue^rfINR4uA'hdki
ile shareholder m die Amalgamating Company 1/AU sudi'uimt

duwiMiud and^ allotted by (he Amalgamated" CmTmy'to~the~EUB^
ofjiie Amalgamating Company 1 diflll -be re&ired~£"as

Sharea".

3.5.4 The ̂Consideration Shares BO issued to the Higible Shanholdera of the
AmalganatiKg Company 1 ahall be fuUy-paid up andfieeof'aUhc

s. rnd shall be fiedy transferable in accordance with die ̂ desof

3.5.5 Tie Baud of Dinctore of each of flie Amalgamating Company 1 and the
any, have detemmed the dun swapratio. m a'fiiUy dUuted
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basis, as 4:100 ("Share Swap Ratio"), based on their independent judgment and
after taking into consideration (he aforesaid Valuation Report and Fairness
Opinions as:
"for 100 equity shares of face and paid-up value ofWR 4 (Indian Rupees four)
each held in the Amalgamating Company I, 4 equity shares iff face and paid-up
value ofWR 5 (Indian Rupees five) each in the Amalgamated Company ".

3.5.6 Since no company cm hold its own shares, the JKLC / Amalgamated Company
dull not be issued my shares by the Amalgamated Company on account of its
shareholding in the Amalgamating Company 1. Further, upon (his Scheme
becoming effective, the investment appearing in the books of JKLC / the
Amalgamated Company in die fonn of Equity Shares and Preference Shares hdd
in the Amalgamating Company I along with cumulative unpaid dividend on
Preference Shares (prior to the effectiveness of the Scheme), shall, without any
further act or deed, stand cancelled.

3.5.7 ThnrefinB, upon (his Scheme becoming effective, in consideration of the transfer
and vesting of all assets and liabilities of the Amalgamating Company 1 into and
with the Amalgamated Company in turns of Part - BB of this Scheme, (he
Amalgamated Company shall issue, in aggregate, approximately 64,74, 360 (Sixty
Four Lakh Seventy Four Thousand Three Hundred Sixty) fully paid-up Equity
Shares ofINR 5 (Indian Rupees five) each, to all the Eligible Shaitholdera of file
Amalgamating Company 1, in accordance with ttie Shflre Swap Ratio, i.e., in a
manner aucii that eadi sucii duueholder of the Amalgamatmg Company 1 (dtccpt
JKLC / (he Amalgamated Company) shall be issued 4 [Four] fnlly paid-up Equity
Shares of INK 5 (Indian Rupees five) cadi, of the Amalgamated Company for
every 100 [Hundred] fully paid-up Equity Shares of INK 4 (Indian Rupees four)
each hdd by such Eligible Shareholder in (he Amalgamatmg Company 1 aa on
the Record Date.

3.5.8 On die approval of die Scheme by the shareholders of the Amalgamating
Company 1 and dial of die Amalgamated Company, pursuant to Sections 230 to
232 of die 2013 Act and applicable SEBI regulations, circulars, etc. as may be
applicable, it shall be deemed that the mnnbaa of die AmalgnTnntnl Company
have also accorded their consent under Sections 42 and 62 of die 2013 Act and
tfae applicable rules and regulations issued (hereunder fin- issuance of (he
Consideration Shares of (he Amalgamated Company, to flu Eligible Shareholdas
of (he Amalgamating Conqiany 1 as set out in this Clause 3.5, and aU actions taken
in accoriance with {his Clause 3.5 offlna Scheme shall be deemed to be in fidl
compliance of Sections 42 and 62 of flu 2013 Act and other applicable provisions
of flie 2013 Act, and no further resolution or actions under Sections 42 and 62 of
tfae 2013 Act or (he rules and regulations issued thereunder, including inter alia,
issuance of a letter of offer by the Amnlgnmntnl Company dull be required to be
passed or undertaken.

3.5.9 Subject to flu provisions offhe Securities Contracts (Regulationa) Act, 1956, the
Securities and Exdumge Board of India Act, 1992, and the SEBI Listing
Regulations, the A"'«'p""»<"< Company dull take steps fbr listing of (he
Consideration Shares issued to the Eligible Shareholdas of (he Amalgamating
Company ^' 8 Clause 3.5, on the Sto ^ where the existing
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Equity Shares of the Amalgamated Company are listed. The Consideration Shares
issued under this Clause 3. 5 shall remain Irozen in the depositories system till
relevant directions in relation to listing / tradmg are given by (he Stock Exchanges.

3.5. 10 Subject to Applicable Laws, the firily paid-up Conridnation Shares of the
Amalgamated Company that are to be issued in tarns of Clause 3.5, shall be issued
in dnnaterialized finrn. The Amalgamating Company 1 shall provide such
infmmation and details as may be required by the Amalgamated Company to
"able it to issue die aferemmtioned Conadnation Shares, and in this regard die
Eligible Shareholdds may provide such confirmations (if and as may be required)
regarding their demat account details hdd with relevant depository participants.
However, if as of the date of allotment of such Consideration Shares by tfae
Amdgamated Company, die Amalgamating Company 1 ia unable to provide the
details of the dcmat account of any particular Eligible Shareholdar, whether owing
to non-availabUity of the same or the same bring defimct/non-operational or
ofherwise, subject to Applicable Law, the Amalgamated Company shall issue and
allot such number of Consideration Shares (in turns of (his Scfaeme), in lieu of the
entitlanmt of all such Eligible Shareholders whose demat account details are thus
not available, into a demat suspense account, which ahaU le hdd in taut and be
operated by either a director or an ofBcer of die Amalgamated Company (as a
trusted custodian of such Consideration Shares), duly authorised by (he Board of
Directors of the Amalgamated Company in this regard, who ghall upon receipt of
appropriate evidence fiom such Eligible Shareholders regaiding flirir entitlement
(in accoidance with (his Scheme) on a future date, wiU banaferflum such dnnat
suspense ̂ account into die dnnat accounts) of such clamant Eligible
Shflreholda(s), such number of Consideration Shares of (he A"'"IB?"'"*"<
Compaiy as such claimant may be enBfled to in teima of tfris Schnne.

3.5. 11 The Conaideratiou Shares of flu Ani»lea«n"*n< Company to be Issued by the
Amd j^mated Con^my pursuant to dauae 3.5 hereof m r^iect of Equity aiaces

of die Eligible Shareholdeni of die Amalgamating Company I which are hdd in
abeyance or hdd in unclaimed suspense account, dull also be kqrt in abeyance
or in unclaimed suspense account created Sar the shareholders of the
Amalgamating Company 1 respectively.

3. 5. 12 to flu event of (here bring any pending ahantnnanissuBi/mutation, etc., whethm
lodged or ontatanding, of my Eligible Shareholder of the Amalgamating
Company 1, (he Board of Directors of die Amalgamating Company lahall be
aI(P°wued in appropriate cases, prior to or even subsequnrt to tie Record Date,
to effectoato such a transmission^mitntion, etc. in the ATnnlg«m»ti"E Company 1
as if such changes in the registered holder were operative as on the Record Dste,
in order to remove any difficulties arismg to Ac transferor / bansferee of die
Equity Shares in die Amalgamating Company 1, and in relation to the
Consideration Shares of flu Amalgamated Company issued or to be issued by the
Amalgamated Company vym (he effectiveness of flris Scheme. The Board of
Directors of the Amalgamating Company 1 and (he Amalgamated Company shall
be empowered to ranove such difBculties as may arise in the course of
implemmtation of this Scheme and registration of new members/shaniholdere in
file Amalgamat on account of difficulties feced in die transition
period. j.«ja&_r'i
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3.5. 13 The Consideration Shares issued and allotted by the Amalgamated Company in
terms of Clause 3.5 hereof, shall be subject to the provisions of (he Memorandum
of Association and Articles of Association of the Amalgamated Company, and
shall rank part passu with the pre-Scheme Equity Stares of the Amalgamated
Company.

3.5.14 For (he pmpose of (he allotment of die Consideration Shares by the Amalgamated
Company pursuant to (his Part in of the Scheme, in case my Eligible
Shareholder's shareholding in the Amalgamating Company 1 is such (hat die
shareholder becomes entitled to a faction of die Consideration Share in the
Amalgamated Company, no shares dull be issued by the Amalgamated Company
to any such Eligible Shareholder in respect of such fractional catitlemant, and (he
Amalgamated Company dull consolidate all such fiactional eatitlaneats and
round up the aggregate of all such fractions to (he next whole nmnber, and ihaU
issue such consolidated number of Consideration Shares of the Amalgamated
Company to one of die directors of die Amalgamated Company who shall hold
such duues, wifh all additions or accretions flincto, in tnut in danaterialized fimn
fin, onbehalfofmd for the benefit of (he respective Eligible Shareholders to
whom fliey bdong, and shall aril such shares in die open maricet at sud price or
prices as he may deem fit, and at any time within the period of ninety (90) days
Sum (he date of such allotment, and dull distribute die net sale proceeds (after
deduction of the expenses incmied and applicable Taxes) to the respective
Eligible Shareholders in the same proportion as (hat of thrir ftactional
entitlements.

3.5.15 The Amalgamated Company dull, if and to the extent required, spply for and
obtain all qiprovals fiom the agpropriate authorities, including flie Reserve Bank
of India, for (he issue and allotment of tfae Consideration Shares of the
Amalgamated Company to flu non-resident Eligible Shareholders of (he
Amalgamating Company 1 in teams of Part m, if any, m terms of the Applicable
Laws, including rules and regulations applicable to findgn investmeat in (he
Amftlgftmntwl ̂ -wpany.

3.6

3.6.1

to the Amalgamation In ternn of ddl Put III

Notwiflutanding myflriag contained to the contairy elsewhere in this Scheme,
qxm fliis Scheme becoming effective, flw Amalgamated Conqiany shall account
fin- Amalgamation of lire ̂ "i«lgn"ia»i"g Company 1 in its books of accounts in
accordance with bd AS notified under Section 133 of the 2013 Act, under the
Companies (India Accounting Standards) Rules, 2015, as may be amended 6om
time to time, and the date of rodl accounting treatment would be in accordance
with (he sppKcable Ind AS:

(i) TlieAmalgamatedCompanyBhall record fhe assets and liabilities of file
Amalgamating Company 1 vested in it pursuant to this Scheme at die
respective canyiag amoimts as they would qipear in (he standalone books
of accounts of the A'""lgii""rt"ig Company 1.

, »n> !&-*
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(ii) The balance of the reserves appealing in the financial statements of the
Amalgamating Company 1 will be aggregated with the corresponding
balances of reserves as appearing in the financial statements of the
Amalgamated Company.

(iii) The identity of the reserves dull be preserved and Shall appear in the
financial statements of the AT»lj>n"i"t«l Company in the same form in
which they appeared in (he financial statements of the Amalgamating
Company I.

(iv) Tie Amalgamated Company ahall credit its Share Capital account in its
books of account with the aggregate face value of (he Consideration Shares
issued and allotted by the Amalgamated Company to (he Eligible
Shareholdera of die Amalgamating Company 1 pursuant to Clause 3.5.7.

(v) Tlie amount of any inter-company balances/deposits and loans or advances
outstanding between the Amalgamated Company and the Amalgamating
Company 1, if any. Shall stand cancelled without any further act or deed,
upon this Scheme becoming effective, and thereafter there shall be no
obligation in that behalf.

(vi) Investment appearing in die books of the Amalgamated Company in (he
form of Equity Shares and Preference Shaies (induding accrued and
outstanding dividend) hdd in (he Amalgamating Company 1 shall, without
any furtfanr act or deed, stand cancelled m acundance with Clause 3. 5. 6.

(vii) Tlie diflhnmse, if any, between the value of net assets acquirsd and recorded
as per clause (i) and the value of (a) reserves acquired and recoided as per
clause (ii), (b) ConBideration Shares issued and allotted as per clause (iv),
(c) cancellation ofinter-company balances/ deposits and loans or advances
as per Clause aa per clause (v) and (d) cancellation of investments as per
clause (vi) above shall be recorded as capital reserve account.

(viii) to case of any difference in accounting policy between the Amalgamated
Company and fhe Amalgamating Company 1, (he accounting policies
followed by (he Amalgamated Company will prevail to ensure that die
financial statements reflect the financial position baaed on consistent
accounting policies.

(ix) Notwiflistanding anything to the contraiycontamed herein above, die Boaid
of Directors of die A"'«IE""'"<"<? Company shall be allowed to account fi>r
any of flieae balances, iiiduding any of Uie matters not dealt with in clauses
herein above, in aigr mamur whatsoever as may be deemed fit in accordance
with the Indian accounting standaida (tod AS) specified under sectian 133
of die 2013 Act read with Companies (Indian Accounting Standards) Rules,
2015.

3.6.2 Accounting treatment In the bookt of Amalgamating Company 1;
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The Amalgamating Company I shall stand dissolved without bring wound up
upon this Scheme becoming effective. Hence there is no accounting treabncat
prescribed under this Scheme in the books of accounts of the Amalgamating
Company 1.

3.7 Tax Treatment

3.7.1

3.7.2

3.7.3

3. 7.4

3.7.5

3.7.6

The provisions of this Part of Scheme have been drawn up to comply with the
conditions relating to "Amalgamation" specified under the Tax laws, specifically
Section 2(1B), Section 72A, Section 47 and other applicable provisions of FT Act.

As part of (he Scheme, all assets (indudmg immovable properties) of fee
Amalgamating Company 1 immediately before (he Appointed Date dull become
the assets / property of flu Amalgamated Company, by virtue of the
Amalgamation, otherwise than as a result of the acquisition of (he property of the
Amalgamating Company 1 by (he Amalgamated Company punuant to the
purchase of such property by flu Amalgamated Company, or as a result of die
distribution of such property to the Amalgnmnterl Company, after die winding up
of the Amalgamating Compmy I.

All liabilities of the Amalgamating Company 1 immediately before the Appointed
Date shall become the liabilities of the Amalgamated Company, by virtue of the
Amalgamation.

All the accumulated losses and the unabsorbed depredation of die Amnlgflmnting
Company 1, if available, shall be deemed to be the loss or, as flie case may be,
allowance for unabsoibed depreciation of die Amalgamated Company for die
previous year in which the Amalgamation is effected, as per die provisions of
Section 72A of the IT Act. For flris purpose, each of die Amnlgmnntmg Company
1 and the Amalgpmated Company shall comply with die stipulated conditions as
prescribed fi»r die respective conqnmes under Section 72A of (he FT Act read with
prescribed rules thereunder.

1^ at a later date, any of the terms or proviriona of (he Scheme an found or
interpreted to be inconsistent with the proviaiona of Section 2(1B), Section 72A,
Section 47 and/or other applicable provirionB of (he FT Act, inchiriing as a result
of an amendment of law or enactment of new legislation or any other reason
whatsoever, (he provisions of Section 2(1B), Section 72A, Section 47 and/orofter
applicable provisions of fhe IT Act, or corresponding provisions of any amended
or newly enacted law, dull prevail and flu Scheme shall stand modified to the
exteut detamined neoessaiy by (he Board of Directon of die rdevant Scheme
Entities, to comply with Section 2(1B), Section 72A, Section 47 and/or other
applicable provirions of the FT Act or such corresponding provisions of newly
enacted law or new legislation. Such modifications wiU, however, not affect the
other provisions of the Scheme.

Wiflumt prgudice to the gBnuality of die fiiregoing, on and fiom the Appointed
Date, if any TDS/ TCS cutiflcate or any other Tax Credit certificate relating in
name of
Form 26AS

Company 1 is received, or Tax Credit is appearing in
ating Company 1 be deemed to have been
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received by and in (he name of the Amalgamated Company which shall be entitled
to claim credit for such Tax deducted or collected.

3.7.7 The benefits and privileges available to the Eligible Shareholders of (he
Amalgamating Company 1 by virtue offlldr shareholding in the Amalgamating
Company 1, including on account of being shareholder of a listed company under
the provisions of the FT Act dull continue to be available to the Eligible
Shareholders post effectiveness of the Scheme in respect of shares of the
Amalgamated Company received pursuant to Amalgamation, including those
specifically conferred under the respective provisions of the FT Act, such as
computing coat of acquisition of shares including grand lathering benefit for the
purposes of Section 112A ofthe FT Act read with Section 55(2)(ac) of the IT Act,
period of holding of shares of the Amalgamated Company, or my other deduction
or concession available or conferred by the IT Act or adnriniatntive or judicial
pronouncements.

3.7.8 All the deductions otherwise admissible to the Amilgmnnting Company 1,
including payment admissible on actual payment basis or on deduction of
appropriate Taxes or on payment of TCS or TDS (such as Section 43B, Section
40, Section 40A etc. of the FT Act) will be eligible for deduction to the
Amalgamated Company, upon fulfillment of conditions, if any, required under the
rr Act.

3.7.9 Upon (hiBSdume becoming eBective and with effect fiom Die ̂ ipointed Date,
all Taxes and duties payable by the Amalgamating Company 1 (indiiding under
the FT Act, Customs Act, 1962, Cental Excise Act, 1944, State sales tax laws,
Central Sales Tax Act, 1956, value added tax/ service tax/ goods and services tax
and all otfaer Applicable Laws), acnuing and relating to the Amalgamating
Company 1 fmm (he Appointed Date onwards, inclnding but not limited to
advance Tax payments, TDS, TCS, sdf-aasesnnent tax, regular asseasmeat tax,
payment under prctert, any refiind and daimB shall, fi>r all purposes, be treated as
advance Tax payments, TDS, TCS or refunds and claims, as lie case may be, of
flu Amalgamated Company (port Amalgamation).

3.7. 10 Upon this Scheme becoming efiectfva and with effect from the Appointed Date,
an unutilized Tax Credits and exemptions, and other statutory benefits, inchlding
in respect of income tax (including but not United to IDS, TCS, advance Tax,
sdf-aasesnnait tax, regular asaesament tax, etc. ), CENVAT, customs, value
added tax, sales tax, service tax, goods and services tax etc. to which tin
Amalgamating Company 1 is entitled to shall be available to and vest in the
Amalgamated Company (port Amalgamation), without any requirement of a
fiirfta-act or deed.

3.7 11 Each of flu Amalgamating Company 1 and the Amalgamated Company (post
Amalgamation) shall be entitled to file/ revise its mcome tax ntnms, (including
income tax returns under Section 170A of flu FT Act or otherwise) TDS/TCS
certificates, TDS/TCS retuma, OST returns and otfaer statutoiy returns,
notwifhstmding that (he period for filing/ revising such retmns may have lapsed
and to obtain TD certificates, includmg TDS/TCS certificates relating to
tranaactionB b ;cns; the Amalgamati Company 1 and the
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Amalgamated Company and shall have the right to claim refunds, advance tax
credits, input tax credit, credits of all Taxes paid/withheld/ collected, if any, to the
extent peimissible under the Applicable Laws relating to Tax, as may be required
for die purpose off consequent to implementation of this Scheme.

3.7. 12 Upon the effectiveness of this Scheme, all Tax compliances under my Tax laws
by the Amalgamated Company 1 on or after Appointed Date shall be deemed to
be made by flu Amalgamated Company.

3.7.13 All inter-ae tranaactions amongst the Amalgamating Company 1 and the
Amalgamated Company between the Appointed Date and the Effective Date shall
be considered aa tranaactions fimm the Amalgunatod Company to itself subject to
the other provisions of this Scheme. Any Tax deducted at source by die
Amalgamating Company I/ Amalgamated Company on urier-se transactions
between the Amalgamating Onquny 1 and die Amalgamated Company between
the Appointed Date and the Effective Date shall be deemed to be advance tax paid
or Tax deposited by the Amalgamated Company and shall, in all proceedinga, be
dealt will accordingly in the hands of the Amalgamated Company. The
Amalgamated Company shall be accordingly entitled to claim refund of Tax paid,
if my, on these inter-se transactions. Further, for the avoidance of doubt, input
Tax Credits already availed of or utilized by the Amnlgmniitmg Company 1 and
die Amalgamated Company in respect of inter-se tnnsBctioiu of mqiply or receipt
of goods and services between the Appointed Date aid the Effective Date dull
not be adversely impacted by this Scheme.

3. 7. 14 Upon this Scheme becoming effective, any Tax deposited, certificates issued or
retams filed by (he Amalgamating Company 1 relating to Amalgamating
Company 1 shall continue to hold good a« if such amounts were deposited,
certificates were issiud and retunn were filed by the Amalgamated Company.

3.7. 15 AU die eiqiensesincuiied by die Amalgainadng Company land flisAinalgamahed
Company in relation to Ac Ainalgamation offhe Amalgamating Company I wifh
the Amalgamated Comply aa per this Scheme, including stamp duty expenses,
if any, dull be aUowed 88 deduction to (he Anudgainated Company in accordance
with Section 35DD of the FT Act over aperiod of 5 (five) financial years beginning
with (he previous year during which this ScheniB becomes effecdve.

3.7. 16 Any refund. Tax Credit and adjustmeal under the Tfuc laws due to the
Amalgpmatmg Company 1 pertaiiung to the Amalgfnnating Comptmy 1
consequent to the asscsamcnta nude on the Amalgamating Company 1 and for
wUch no credit is taken in the accounts as on 1he date innnedutdy preceding flie
Appointed Date duU bdong to and be received by <he Amalgamated Conqnny.
The ̂ipropriate Oovnmmental Authority shall be bound to tnmafer ta flu account
of and give credit for the same to the Amalgamated Company vpoa tfae sanction
of tins Scheme by (he NCLT and vpsm relevant proof and documents being
provided to the Appropriate Govamnmtal Authority.

3.7.17 The Amalgamating Company 1 may be entitled to various incentive schemes
including benefits under RIPS, subsidies, special status, entitlements, benefits,

j" advantages, ' " , credits, T . rmussions, reductions,
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rebates, eto., and pureuant to fliis Scheme, all nidi benefits pertaining to (he
Amalgamating Company 1 shall stand transferred to and vested in die
Amalgamated Company and all such benefits of any nature whatsoever including
benefits under various Taxes including the income tax, excise, sales tax, savice
tax, goods and anvices tax exemptions, concessions, remissions, subsidies and
other incentives in relation to the consumer products business, to (he utteat
statntorily available, dull be claimed by the Amalgamated Company.

3.8 Conduct of Budnes- dU Effective Date

3.8.1 With efifectfiom die Appointed Date and q> to and including the Effective Date:

(i) the Amalgamating Company lundntakea to cany on and dull be deemed
to have carried on all its business activiyes and stand possessed of all to

(")

Company;

dl profits or income ariamg or accruing in fevour of (he Amalgamating
Compmyl andaUTaxeapaidfliemonOnchKiinglnitnotlumtedtouivance
tu, self-assessmmt tax, regular asaesnnsnt tu^TDS, TCS, fiicge benefit
tax, banking cash transaction tax, securities transaction tax, taxes
withhdd/paid in a foreign counby, value added tax, sales tax, sendee tax,
goods and servicss tax, etc.) or loasm ariring or mcuired by the
Amalganu&ig Compafly 1 ahaU, fin aU puqxnea, be treated as and deemed
to be the profits or income, Taxes or losses, as die case may be, of the
Amalgamated Company;

(iii) die Amalgamating Company 1 dull cany on its busmeas with reasonable
diligence aid business prudence in the ordinaiy courae and in lie same
manna- as it had been doing hithnto in good fidfli and in accordance with
Applicable Law, and shall not undnrtBke any additional financial
w"""tninnt of may nature whatsoever, borrow any amount or incur any
oflur liabilities or expenditure, iamie my additional guarantee, indemnity,
letters of comfort or comnribnent eiflwr for itself or on behalf of its aiBliates
or associates or ay Umd party, or sdl, tnnsfisr, dienatB, dmge, mortgage

(hr)

(a) vAen the same ianqnusly provided in flu Schnme;
(t>) when (he same is in die oriinaiycourae of business as earned on by

tfae Amalgaaaating Cocapany 1; or

(c) when wiitten consent of (he JKLC/AmalgamatBd Company has been
obtained in flus regard.

to die event that the Amalgamatmg Company 1 and/oi die Amalgamated
Company change thdr capital atmcturea ddierbyway of any increase (by
issue of Equity Sham, bomu durea, convertible securities or oflinwiae),
Secnsae, reduction, reclassification, sub-divisinn, conaolidation, or re-
organiaation in any odur mamin, wirich would have the effect of bringing
some capital atmctmes of such oompmy(ias), die relevant
ptovim J _^ indcding ^us? 2. 1 and 2.2, dun stand
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modified / adjusted accordingly to take into account the effect of such
corporate actions;

(v) (he Amalgamating Company 1 shall not alter or substantially expand its
business, except with the prior written consent of the Amalgamated
Company; and

(vi) the Amalgamating Company 1 shall not amend its memorandum of
association or articles of association, except with prior written consent of
the Amalgamated Company.

3.8.2 With effect from (he Effective Date, die Amalgamated Company shall cany on
and dull be entitled to cany on the business, as carried on by the Amalgamating
Company 1 immediately prior to the Effective Date.

3.8.3 For the purpose of giving effect to (he Amalgamation in tarns of fliis Part III
pursuant to flu onier passed under Sections 230 to 232 of the 2013 Act and sudi
other provisions thereof m respect of this Scheme by die NCLT, (he Amalgamated
Company dull, at any time pursuant to (he orders approving this Scheme, be
entitled to get the recoidal of die Change in the legal right(s) upon the
Amalgamation of die Amalgamating Company 1, in accordance with the
provisions of Sections 230 to 232 of the 2013 Act and such other provisions
thaieo^ as applicable. Tie Amalgamated Company is and dull ahnys be deemed
to have been euflrorised to execute any pleadings, appBcatinns, fianns, etc., as may
be nquind to mnove any difGculties and carry out any finmalitiea or compliance
as are necessary for the implementation of this Scheme.

3.8.4 The Amalgamated Company unumditionaUy and iirevocably agrees and
undertakes to pay, discharge and satisfy, upon this Scheme becoming efFective,
all liabilities and obligations of (he Amalgamating Company 1 with eSect from
(he Appointed Date (to tfae extent flu same haa already not been paid by (he
Amalgamating Conquny 1), in order to give effect to (he finegoing proviaiona.

3.9 Dfamilutton of (he AmalgamaUng Company 1

Upon die Effective Date, die Amalgainatiag Company 1 dull, wiflumt any further
act or deed, stand dissolved widmut bring wound q>, in accordance wifli the 2013
Act and fhe name of (he Amalgamating Company 1 ahaU be rtmck off the register
of companies maintained by the Registrar of Companies. Consequently, upon tfae
Effective Date, the investments in fee equity Share Capital of the Amnlgfnnatmg
Company 1 appearing in the books of accounts of its ahareholders and their
nominees shall stand cancelled.

3. 10 Sa-vlng of concluded traniaetloni

Subject to die tarns of the Scheme, die Amalgamation and vesting of the
Amalgamating Company 1 into the Amalgamated Company shall not afifect any
tmuaction or proceedings already condndad by die Amalgamating Conqiany 1
until flu Effective Date, to the end and intent that the Amalgamated Company
accepts and acts, deeds and fhingB and executed by (he
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Amalgamating Compmy 1 m respect thereto as acts, deeds and thin
' or on behalf of the Amalgamated Company.
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4. Amalgamation of the Amalgamating Company 2 into and with the
Amalgamated Company

4. 1 Transfer and verting of uieta and liabilities and entire bnauuas of the
AmalgMnating Company 2

4. 1. 1 Upon this Scheme becoming effective and with effect fl-om the Appointed Date,
the Amalgamating Company 2, together with all its present and future properties,
assets, investments, liabilities, rights, benefits, interests and obligations therein,
whether or not recorded in the books of accounts of the Amnlgmnating Company
2 and the entiie business shall stand transferred to and vested with the
Amalgamated Company, as a going concern, and shall become te propaty of and
an integral part of the Analgame^ Company, without any farther act, inatrumatf
or deed]required by either of die Amalgamating Company 2 or the Amalgamated
Company and without any approval or adaiDwledgnnent of any thud party, to die
extent permitted under Applicable Law.

4. 1.2 Wilfaout prejudice to the genenlity of the above and to the extent applicable,
unless otherwise stated herein,:

TranafBr of Asaeta and Uahilitfea

(1) upon this Scheme becoming effective and with effect flom die Appointed
Date, aB assets of (he Amdteunating Company 2, that an mayable in nabne
or incorporeal property or me otherwise capable of transfer by physical or
construdive ddivay and/or by endorsemart and ddlveiy or by vesting and
recordal including equipment, fumiture and fixtures, shall stand vested in
and be denned to be vested in flu Amalgamated Company, wherever
located, and shall become the property and an integrd part of the
Amalgamated Company. The vesting pursuant to this sub-Clanse ahdl be
deemed to have occurred by physical or constructive ddiveiy or by
endorsement and delivery or by vesting and recoidal pursuant to this
Sdwme, as appropriate to flu property bring vested, and tide to tbe property
shaU be deemed to have been tiansfened accordingly.

(ii) upon flns Scheme becoming effective md witt effect ftran die ABpointed
Date, all other movable properties of (he Amalgnmnting Company 2,
including investmaits in shares and any other securities, svmtay debtors,
outstanifag loans and advances, if any, recoverable m caah or in kind or fiff
value to be received, bank balances and deposits, undertakmg, bank
guarantees, etc., if any, wifh government, semi-govermnent, local and oflier
authorities and bodies, cuatomera and/or any otb» persons, shall without
any flirtlier act, instrument or deed, become die property of the
Amalgamated Company, and flu same shall also be deemed to have been
transferred by way ofddivay of possession of the respective documents in
dlls regard.
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(iii)

(iv)

yon this Scfanne becoming efiective and with effect fiom the AoDoh
I immovable proputies of the Amalgamating Company 2, includu]

1 together with the buildings and structmea standing ftneon'aiid'nf
m<Lmtere't8-in. i°mOTable. ?roPntie8 offlieAmalgnmtting"C(mp8 ^"^

rigbte and casements in relation thereto shall stand trmrfnndtomd
1 in and

.Ith the Amalgamated Company, without any further actor deeiTdone'or
reqmndjo be done^by the Amalgamating Company 2 md/m'fte

llgamated Company. The Amalgfunated Campay shaU be mttfled'to
exereisc all rights and privileges attached to (he afinTOdd'inimovabie
propuUes and Bhdl be liable to pay the ground rent and Taxu andfiriffldi

1 in relation to or applicable to such immovable inoDffliesTnie

' and with effect fiom die Appointed'Date,
^md dulyrecmded in the namBofflie Amalgamated'Compmyby

theajppropriate authorities punuant to the smdimrfftisSdemebvfte
. maccoidmce with the terns hereof. Any statutory fe»,-iadudn

?tTp-d°ty'. "^8t"tfio° fee8: ete- ifmy> P"d by flu Amalguna^
Smapmy-2^nrelatio° to ite ""movable pmpntie8;'priCT to (he'Schem^

180]
^becoming effective and accOTdingly, the Amfllgamated

shall not be lequind to pay my {ee/stamp duty and duU be
to any stamp duty rebates, etc., in relation to die bmsfia"

1 property of the Amalgamating Company 2 accnmg /:
1 the Amalgamating Company 2'prior to the effectivmessoftiS

upon flns Sdiane^bccomiag effiscBve and with effect fiom (he ADBOU
to^dl deb^ UabiUties, "contingent BabiUtiea,, dutiCTmdd>iStim^

. secundormiBeciindorwlieaurpB BvidedfmornotinlhTboo^
^ or iBsdoud in flufinancial rtatanenta of flu Amalgamatu:

2>. ab»Ub<!dwm«lto1)efhedebt8, liabaities, cmtiDgBitUabUitiS
1', 'amTtheAmaigamded

and does hndiy undertake to meet; dischai^e and satis
B, if any.

(v) ^pmtUsSdfflne becoming dfecttve and with eSfiictfiom (he Appointed
all estates, assets, rights, tide, intnests and autt^tiea' awwTto

anuting Company 2 or that m^ accnu to du
AsmlfflmaSas Company 2, indudnig but not limited torightslinconDectidn

2, mduding the letter ofintent'dated June 28, 2021 uroed"
: of Mines and Geology, Rajasttum in relation to nnnineblocka

in Nagaur^ Rajasflun, shaU be deuned to have been accmed to mdfar
aequind fiw and m behdf of flu AmalgamatedCompuuTmd'
S"81"?!*0 scctio" 23a oftt">2?" Act andoflieT sipUcablepronnmsrf

Act, wiflmul any fiirther act, imliument'or deed be and~8tend
I in or be deemed to have been transferred to or vested
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in the Amalgamated Company to that extent and Shall become the estates,
assets, right, tiUe, interests and authorities offlie Amalgamated Company,

(vi) Amalgamating Company 2, (he wholly owned subsidiaiy ofJKLC has been
declared as preferred bidder for one of Limestone Block 4GIIA located at
District Nagaur, Rajasthan and has been allotted a letter of intent dated June
28, 2021 iasued by Dinctonte of Mines and Geology, Udaipur. As per (he
terms of allotment the Amalgamating Company 2 lias to make total
payments ofINR 43,21,00,000 (Indian Rupees fbrty-duee aore and twmty^
one lakh). Amalgamating Company 2 has made the payment of INK
8,65,00,000 (Indian Rupees right CTOFB and suity-five lakh) upto March 31,
2023. Upon flus SdtBme becoming effective and with efiiect from the
Appointed Date, all such allotments, sanctions payments, undertakmgs and
guarantees shall be transferred to and deemed to have been made by or in
favour of the Amalgamated Company post effecUveneBa of die Scheme and
accoriingly, any such allotment, sanction, unrinrtakmg, guarantee as may be
required to be allotted to or provided by the Amalgamating Company 2,
shafl be issued to or provided by die Amalgamated Compaiff.

Contractt

(vil) upon dria Scheme becoming effective and with effect fium the Appointed
Date, all contracts, deeds, bonds, agreements, schemes, anangemmts,
approvals, certUicates, leases, registrations and otlin mstruments, penmts,
rights, subsidies, concessionB, entidcmeots, ctedenUaIs, licenses (including
flu licenses granted by any Oovemmcatal Authority, statutmy or regulatory
bodies) fin flu pinpose of canying on flu buanesB of (he Amalgamalmg
Company 2, and in relation fhaeto, and those relating to tenancies,
privileges, powers, facilities of every kind and description of whatsoever
nature m relation to (he Amalgamatmg Company 2, or to the benefit of
which, die Amalgamating Company 2 may be eligible and whichme
subsisting or havtag e£Eed hmnediatdy befine the Efifective Da)^ shall be
in fidl fcrce and effect on, against or in &VOUT of die Ainalganated
Company and may be enforced as ftally and d&chnUyon Bame tarns and
comUtiona as if, instead of the Amalgamating Conymy 2, (he Amalgamated
Company had been a party or benefidaiy or obligor (hereto.

(viii) all bank guanntees, perfomumce guarantees, letten of credit, agreements
with any government entity, department, oommission, board, agency,
bureau or official, hire purchase agreements, lending agrenmats and such
other agreemdrts, deeds, documents and arrangements pertaming to die
businesa of the Amalgamating Company 2 or to the benefit of wbich die
Amalgamadng Company 2 may be eligible and which me subsisting or
tuving dGGsct mmediatdy befine the EfflbcUve Date, including aU rights and
benefits (indudmg benefits of any deposit, advances, ncavables or daims)
arising or wi-"""£ therefi-om, shall, upon this Scfaeme becoming ef&edve
and mfh dfect from (he Appointed Date, by operation of law pursuant to
(he vesting ddera of flu NOLT, be deemed to be contracts, deeds, bonds,
agreements
entitl

, airangemente and other mstruments, pnrnits, rigUs,
of tfie Amalgamated

"7". ' <n
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tlrfl<\

119



(ix) upon this Scheme becoming effective and wifli effect from the Appointed
Date, all lease/license or rmt agreements entered into by (he Amalgamating
Company 2 with various landlords, owners and lesson, together with
security deposits and advance/prepaid leaae/license fee, etc., shall stand
automatically tnnsfuied and vested in favour of the Amalgamated
Company on the same turns and conditions without any further act,
instrument, deed, matter or thing being nude, done or executed.

(x) upon this Scheme becomine effective and with effisct fiom the Appointed
Date, all inter-se contracts catered solely between Amalgamating Company
2 and die Amalgamated Company (prior to flu effectiveness of the Sdieme),
including but not limited to, my mtcr-corporate deposits, loans, investmmts
and advances, outstanding balances or other obligations between the
Amalgamating Company 2 inter-se and/or the Amalgamated Company
(prior to the eflFectiveness of (he Scheme), shall stand cancelled and cease to
operate and be considered as intra-party transactions for all puiposca.

Leeal Bulta and orucnedtntn

(xi) upon this Scheme becoming eSective and with effect fiom (he Appointed
Date, my notice, disputes, pending suits, appeals or other proceedings of
whateoever nature idatfng to ttu Amalganating Company 2, shaH continue
and any prosecution shall be en&reed by or against die Amalgamated
Company in the same manna and to flie aame CTtent as would or might have
been continued, prosecuted and/nr enferced by or against die Analgunating
Compmy 2 as if this Scheme had not been implemented.

Tranafer nfemn1nvefi«

(xii) upon (his Scheme becoming eBfective, all employees, who are on flu
payrolls of the Amnlgflmating Company 2, employees / personnel engaged
on contract basis and contract labouren and interns / trainees of (he
Amalgamating Company 2, who are on its payrolls didl become aqtloyeea,
employees / peisonnel engaged on contract basis, contract labourers or
intenu / teaineo, as the case may be, of (he AmalganutBd Company on Buck
tarns and conditions which are no less favourable in aggregate than those
on which they am currently engaged by the A"'"lff"""*'ng Ccmpaay 2,
without any intenuption of service aa a result of this Amalgamation and
transfer. With regard to provident fund, employee state insurance
contribution, gratuity fund, superannuation fund, staff welfere scheme,
leave encashment and any other special scheme or benefits created or
existing for the benefit of Buch employees offhe Amalgamating Company
2, upon this Schane becoming effective, (he Amalgamated Company shall
stand substituted for (he Amalgamating Compmy 2 fia aU purposes
vAataoever, iaduding with ngaid to die obligation to make contributions to
idevant auUinritiea, aud as the Regional Provident Fund CommisaioDCT or
to such other funds and/or schemes maintained or used fin-making statuteiry
contnbu the Amalgamatmg Company 2, in accoTdance with. the
provi " Ie Laws. ^^w

^
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Intellectual Property

(xiii) upon this Scheme becoming effective and with effect fi-om (he Appointed
Date, all (he intellectual properly rights of any nature whatsoever shall stand
transferred to and vested in the Amalgamated Company.

(xiv) upon this Scheme becoming effective and with effect torn the Appointed
Date, all Taxes (including but not limited to advance tax, self-aasessment
tax, regular assessment tax, TDS, TCS, Singe benefit tax, banking cash
transaction tax, securities transaction tax, taxes withhdd/paid in a foreign
country, value added tax, sales tax, savice tax, goods and services tax, etc.)
payable by or refundable to or bring the eatitkment oftheAmdgamating
Company 2, including aU or any refunds or claims shall be treated as die
Tax liability or refands/CTedits/claimB, as the ease may be, of the
Amalgamated Company, and any Tax incentives, advantages, privflegea,
subsidies, exemptions, credits, holidays, remissions, reductions, export
benefits, all indirect Tax related benefits, including OST benefits, service
Tax benefits, customB duty OEanptfans and concessions, all indirect Tax
related assets/credits, inchldiag but not limited to good) and service Tax
input credits. Tax Credits, sales tax/entry Tax credits or set-ofi; advance tax,
sdf-assesamcnt tax or regular assessment tax, TDS/TCS credits or set-off
(to (be detent rcmnining unutilized on die Appointed Date), shall be
available to (he Amalgamated Company.

(xv) upon this Scheme becoming effbcdve, the accounts of the Amalgamated
Compmy as on the Appointed Date shall be revised in accordance witt Ac
applicable provisions and tame of this Scheme, and accordingly the
Amalgamated Conqiany BhaU be mtitledto revise its Income Tax (including
income tax returns under Bection 170A of flu IT Act) returns, TDS returns,
GST TBhmu and olhn statutxny returns as may be required under nBpective
statutes pertajmng to indirect Taxes, such as sales tax, value added tax,
exdse duties, service tax and/or duties under Central Goods and Services
Tax Act, 2017, the relevant State/Union Temtoiy's legislation in turns of
(he Central Goods and Services Tax Act, 2017, Integrated Goods and
Services Act, etc.

LIcauea and Annnwflh

(xvi) upon this Scheme becoming effective and with effect from the Appointed
Date, aU licenses, approvala, consents, exemptions, regiBttationa, no-
objection certificates, permits, quotas, limi ts, entitlements, lieaues

(including the licenses granted by any Governmental Authority, statutory or
regulahnybodieBfiirlhBpmposeofcanyingonitsbusmeasormcomiBction
therewith), agreements confiimations, declarations waivers, exemptions,
regislratioDS, filings whBther govemmatt, statutory or regulatory as nquind
under law inchiding wifliout limitatum, consent to establish and operate, the

lans, in "Iways, pollution aufhorities,
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4.2

power, solar power, open access power, wind power, ground water related,
land exchange, insurance etc., sanctions, and certificates ofevay kind and
description whatsoever in relation to the Amalgamating Company 2, or to
the benefit of which the Amalgamating Company 2 may be digible/entided,
and which are subsisting or having effect immediately before the Effective
Date, shall be in full force and effect in favour of the Amalgamated
Company and be enforced as fully and effectually as if, instead of (he
Amalgamating Company 2, (he Amalgamated Company had been a party or
bcneficimy or obligee thereto. For this purpose, die Amalgamated Company
dull file appropriate applications / documents with relevant authorities
concerned for iufimnation and record purposes so as to empower and
facilitate the approvals and vesting of the Amalgamating Company 2 in the
Amalgamated Company. For die avoidance of doubt, it is clarified that if
the consent of any (hmd party or authority is required to give effect to the
provisions of this Clause, flu said third party or authority shall be obligated
to, and shall make and duly record the necessary mibstitudon/endorsement
in the name of (he Amalgamated Company upon (his Scheme becoming
effective in accordance with tha temu hereof.

EIecfricUv sanctions and Tariff

(xvii)upon this Scheme becoming effective and with effect from the Appointed
Date, aU electricity connections and tariff rates in respect thereof sanctioned
by various public sector and private companies, boards, agencies and
authorities to the Amalgamating Company 2, if any, togcflia with security
deposits and all other advances paid, if any, shall stand automatically
transfened and vested in favour of the Amalgamated Company on die same
tarns and conditions without my further act, nutrament, deed, matter or
filing bang made, done or executed. Tlie relevant electricity companies,
boards, agencies and authorities ahall issue mvoices in (he name of die
Amalgamated Company with effect fiom the billing cycle commencing
from die month immnlifrtnly succeeding the month in which an intimation
of (he effectiveness of (he Scheme is filed by die Amalgamated Company
with them. The Amalgamated Company and the relevant electricity
companies, boards, agencies and authorities shall continue to comply with
die terms, conditiong and covenants associated with the grant of such
connection. Without limiting flu gmudity of the foregoing, the
Amalgamated Company dudl also be entitled to refund of security deposits
paid to or placed with such electricity companies, boaris, agencies,
municipal corporation, statutoiy and other autfaoritiesbythe Amalgamating
Company 2.

The Amalgamating Company 2 and/or die Amalgamated Company, as the case
may be, shall, at any time upon flris Scheme becoming effective, in accordance
wiA fhe provisions hereof if so required under aiqr law or oflierwise, do aU such
acts or things as may be necessary to tnuufer/obtain the approvals, consents,
exemptions, registrations, no-objectfon certificates, permits, quotas, rights,
entitlements, licenses and certificates which were hdd or enjoyed by die

my 2. o,
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It is hereby clarified that if the consent of any third party or Governmental
Authority is required to give effect to the provisions of this Clause, the said thiid
party or Governmental Authority shall make and duly record (he necessary
substitution/endorsement in the name of die Amalgamated Company upon this
Scheme becoming effective in accordance with (he terms hereof. For Bus purpose,
(he Amalgamated Company shall file appropriate applications/documents with
relevant authorities concerned for mfermation and record purposes. The
Amalgamated Company shall, under the provisions of this Scheme, be deemed to
be authorised to execute my such writings on behalf of the Amalgamating
Company 2 and to cany out or perform all such acts, formalitfes or compliances
refeiied to above as may be required in this regard.

4.3 The Amalgamating Company 2 and/or die Amalgamated Company, as the case
may be, shall, at any time upon flris Scheme becoming effective, in accordance
with die provisions hereof, if so required under any law or otherwise, execute
appropriate deeds of confirmation or ofliei writings or arrangements with my
party to any contract or arrangement in relation to which the Amalgamatmg
Company 2 has leen a party, including aiy filings wi& (he legulatoiy authorities,
in order to give formal effect to the above provisions. The Amalgamated
Company shall, under flu provisions hereof; be deemed to be authorised to
execute any sudi writings fi)r and on behalf of the Amalganatug Company 2 and
to cany out or perfoim all such formalities or compliances refund to above on
(he part of (he Ainalgamating Compauy 2.

4.4 CniunUdatlonBfanflinrifdShMi Capital af the Amalgwmittag Company 2
with that of the Amalgamated Company

4.4. 1 Upon fliis Scheme becoming effective and with efiect finm fhe Appointed Date,
die authorised Share Capital offlie Amalgamating Company 2 (both, authorised
equity Shan Capital and authorised preference Share Capital), shall stand
transferred to and be merged with the authoriaed equity Share Capital of (he
Amnlgmnntnl Company, as on such date without any fln-flier act, deed, procedure
or formalities.

4.4.2 It ii hereby clarified that the pre-Schcme authorised equity Share Capital of
Amalgamating Company 2, comprisingof 11,70, 00,000 Equity Shares of DiR 10
each, amounting to INR 117,00,00,000, shall stand merged into (he aufhoriaed
equity Share Capital of (he A"'«IE«"""K'^ Company as 23,40, 00,000 Equity
Shares of INR 5 each (amounting to INR 117,00,00,000). Similarly, (he pre-
Scheme authorised preference Share Capital of Amalgamating Company 2,
comprising of 2,00,000 preference shares ofINR 100 each, amounting to INR
2,00,00,000, shall stand merged into (he authorised equity Shan Capital of the
Amalgamated Company as 40,00,000 Equity Shares ofINR 5 each.

4.4. 3 Upon this Scheme becoming effective and with effect {mm the Appointed Date,
and consequent to transfer of fce eristing authorised Share Capital of die
Amnlgmnnting Company 2, the authorised equity Shan Capital of die
Amalgffmatod Cwpany (purnuant tn Part TV nfAe fitihflme), nlinll otand pp^flnced
by an aggregate amount of INR 1,19,00,00,000 (todim Rupees one hundred
nineteen
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4.4.4 Accordingly, the Memorandum of Association of the Amalgamated Company
Shall, without any act, instrument or deed be and stand altered, modified and
amended, pursuant to Sections 13 and 61 of the 2013 Act and other applicable
provisions of the 2013 Act, as set out under Clause 6. 1. It is clarified that upon
sanction of the Scheme, (he Amalgamated Company shall not be required to seek
separate consent / approval of its shareholders for the aforesaid alteration of (he
Memorandum of Association of the Amalgamated Company as required under
Sections 13, 61, 64 of the 2013 Act and/or any other applicable provisions of (he
2013 Act

4.4. 5 The filing fees and stamp duty, if any, paid by die Amalgamating Company 2 on
ita authorised Share Capital prior to the Scheme, shall be deemed to have been so
paid by the Amalgamated Company on the increased authorised Share Capital and
accoidiagly, the Amalgamated Company shall not be required to pay any
fee/stamp duty for its increased authorised Shan Capital pursuant to this Clause
4.4.

4.5 No hiuance of Share* by th* Amalgamated Company and Cancellation of
Shareholding/Investments

4. 5. 1 Since the entile issued, subscribed, and paid-up Shan Capital of UK!
Amalgamating Company 2 is hdd by the Amalgamated Conqany (along with its
nominees), and since no company can bold its own shares, upon this scheme
becoming effective, and upon tranafer and vesting of all assets and liabilities of
the ATnfl1gflT1rlntin, g Compauy 2 into and with the Amalgamated Company in
accordance with Part IV of this Scheme, no shares shall be issued/allotted by die
Amalgamated Company either to itself or to any of its nominee shanholdns
holdmg shares in the Amalgamating Company 2 in lieu of or in exchange of
its/fhdr ahareholdmg in die Amalgmnatnig Compasy 2.

4.53. Upon flria Scheme becoming ef&ctive, in flie(coDsolldatedAnaged) balance sheet
of fhc Amalgamated Company, the investmcats of the Amalgamated Company
being Equity Shares hdd in tfae Amalgamating Company 2, whether held in Its
own name or flnough nominee shareholdera (whefher in dematerialised finm or
otherwise), dull stand cancelled in entirety, become non-tndeable and be
extinguished .without my consideration and without any ftether act or deed or
necesrity of them bring suirendered to the Amalgamating Company 2 or to file
Amalgamated Company and wlflrout any liability towndsatritalgaina tax mider
the IT Act. There will be no dunge in the ahareholdfag pattern of die
Amalgamated Company pursuant to the Amalgamation of the Amalgamating
Compmy 2 in tarns of fllis Part IV of the Scheme, since no shans an being issued
by IhcAnialgaBttatcd Company purauaut to Bucfa Amfllgamation.

4.6 Accounting Treatment ta the book* nT the Amalgamated Company puniunt
to the Amalgunatton In tenm of ddl Part IV

4.6.1 Notwiflistanding anyflring else contained in this Scheme, qxm approval of the
Scheme by the NCLT, the Amalgamated Company shall account for merger of
the " 2 in its books of accounts in luicoriancewifli tod AS

i«t'e<
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notified under Section 133 of the Act, under die Companies (India Accounting
Standards) Rules, 2015, as may be amended fi'om tune to time, and the date of
such accounting treatment would be in accordance with the applicable fad AS:

(i) The Amalgamated Company Shall record fee assets and liabilities of die
Amalgamating Company 2 vested in it pursuant to this Scheme at the
respective canying amounts as they would appear in (he standalone books
of accounts of the Amalgamating Company 2.

(ii) The balance of (he reserves appearing in the faumaal Btatanmts of'toe
Amalgamating Company 2 wffl be aggregated witfa the coirespondtag
balances of ieserves as appearing in the financial statements of die
Amalgamated Company.

(iii) Ilia identity of the reserves shall be preserved and shall appear in the
financial statements of the Amalgamated Company in (he same fimn in
which they appeared in die financial statements of (he Amalgamating
Company 2.

(iv) The amount of any inter-company balances/deposits and kwns or advances
outstanding between (he A"'vlE°""1"1 Company and die Amnlgmnnting
Company 2, if any, shall stand cancelled without ay further act or deed,
upon this Schnne becoming effective, and fliercafter (here Bhall be no
obligation in that behalf.

(v) Investment appearing in the books offlie Amalganated Company m the
form of Equity Shares hdd in die Amalgamating Company 2 dull, without
any furfher act or deed, stand cancelled in accordance wift dause 4.5. 1.

(vi) Thedifiennoe. ifaDy. betwemthevdueofnetasacteacqunadandncmded
as per clause (i) and fhe value of (a) nanveB acquired and recorded as per
clause (ii), (b) cancellation of inteF-compmy balances/ deposits and loans
or advances as per clause as pn clause (iv) and (c) cancellation of
investments as per clause (v) above shaB be recorded as capital ns«rve
account

(vu) In case of any difiermce in acoountmgpOBcy between (he Amalganuted
Company and die Amalgamflting Company 2, (he accounting P°UdeB
followed by die Amalgamated Company will pmvril to ensure that the
financial st«tn"i-"t« reflect fhe financial position based on consistent
accounting policies.

(viii) Notwiflutanding anydring to the cuitrny contomed hoein above, (he Board
ofDinctom of die Amalganated Catapaay shall be allowed to account fbr
any oftheae balances, mdudmg any of die mattera not dealt with in duues
hadn above, in any manner whatsoever as may be deemed fit inaccordance
with the Indian accounting standards (bid AS) specified under Sectimi 133
of to 2013 Act read wifliConrameB (Indim Accounting Standaris) Rules,
201S.
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4.8.2

4.7 Accounting treatment In the book. of Amalgamating Company 2:

.
'nl'LAnalgnlnatin8 cmnpmy 2. sha11 8tand diaolwi without being wound
^m-tt". s.'?me.becom"g rffectiw: Hence there u no'accountu;'trottneS
^m^under this Scheme in the books of accouDte'o7ae~A^ilgmrttag

4. 8 Tax Treatment

4.8. 1 Tl'ejnovisumsof 601 .,Pat of Scheme have been drawn up to comply with die
S°ndlri°"8. Jelating. to "A?"l8Bmation" specifiul undCT'the'fulaw^weai

), Section 47 and other applicable provisions of FT Act

As-pm't. of, fl". scllnn^-an asseto (induding immovable inoperties) of the
Andgamatmg Company 2Jimmediatdy befbreflieAppouted5ate'shaU/be6o^

-aMetL. /_proputy °f the Amaigamated C(mpmy,~by~'vntue oTte
'of the

Aadgamafing_Company 2 1y die AmalBmiated~Cm, ipany~pmnymtJto^
pu^aserfaud property^ flie Amdgmated Conipa^, ~m uTnsdt rf to

I to the Amalgamated Cnmpaiy, after flu wmdni
mting Company 2.

4.8.3 ^U^M^o^Amd8m^Con^y2inmiediatdybefbretheAEpomted
D?e,d!an.become flle lifMitie8 ofthe AmBlgm^dOmp^'by'rartST^

iuli. tte-deducti°°? °thnmse admi'""e to die AmalgaaatlDg Conffany 2,
KBmmeat admissible on actual payment basis OTm dedu5m of

m2S'te.T""or mplq!nleut. ofTC!s or'"}s (8UCI>" Section iaBTsertim
W^Section 4QA ctoofterTAct)^! be eligible &rdeductimtoAmdB

f, upon fafillment of conditions, if any, required undmfteiT A'S'

ULat_a.lata'date:any °fthe temu w Proviaiong of the Scheme an found or
USetd-to-be, momuiatontwith &e Proviunu! rfSectim2(lB^Seclto 47

^othn applicable provisions of the IT Act, mcludng~as"a"re8ult~rf an
of law m enactment of new legidaft)iTor°any~othn"namn

whatsoever, (he provisions of Section 2(1B), Se5on47'md/(7othn' )lS^
provBiomoffheJT Act, or corresponding provisionB of ay untaded^
^! ;Aanpnvaflmdthe S^'hdl. Btand-modified'to'the »taS

4. 8.5

^cnnptywifli Sedim 2(1B), Section 47 and/ar ofteTOUcableFroro^'S
m sack oMmsponding provisums of newly 'nuctedr iaw-CT'new

{S?S El°dl modificatio°8 wm- ilowev". not afiect'fheoflurtroviaioDa'of

4.8.6 ^&(ntf fq^t^^gcauaBty of the fimgoing, on and fiom the Appointed
DJ^ If<.my.TO&TCSCCrtificldeOT "'S' "toTteGcdit'catiS. ato 'Jd^S
rnrne rfAmdgamatiag Company 2 is received. OT TmCi»ahiawwe^ ^

ZfiASof _ . Compmy2, itdunbedemed'torhan'?em
TR
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received by and in (he name ofjhe Amalgamated Company which shall be entitled
to claim credit for such Tax deducted or collected.

4. 8.7 Upon this Scheme becoming eBfective and with effect fimn (he Appointed Date,
all Taxes and duties payable by die Amalgamating Compmy 2 (including under
the IT Act, CuBtoms'Act, 1962, Central Excise Act, 1944, State sales tax laws,
Central Sales Tax Act, 1956, value added tax/ service tax/ goods and services tax
and all other Applicable Laws), accruing and relating to the Amalgamating
Company 2 from the Appointed Date onwards, including but not limited to
advance Tax payments, TDS, TCS, self-assessment tax, regular assessment tax,
payment undo-protest, any refund and claims shall, fia all purposes, be beated as
advance Tax payments, TDS, TCS or refunds and claims, as the case may be, of
the Amalgamated Company.

4.8.8 Upon this Schnne becoming effective and with effect fi-om the Appointed Date,
aB nniitilinii) Tu Credits and exemptions, and other statutory benefits, including
in respect of income tax (including but not limited to TDS, TCS, advance Tail,
self-asseasment tax, regular assessment tax, etc.), CENVAT, customs, value
added tax, sales tax, service tax, goods and services tax etc. to which the
Amalgamating Company 2 is entitled to shall be available to and vest in the
Amalgamated Company, without any requirement of a ftnther act or deed.

4.8.9 Each offlie A'""'E"""ti"g fnmpany 7 anil Ilia Anrlpm inf-1 CompBDy shall be

entitled In file/revise Its income tax retumB, (indudmg income tax returns unda
Section 170A of the FT Act or otherwise) TDS/TCS cotificatea, TDS/TCS ntmns,
GST returns and Odin-statutoiy returns, notwi(hBtanding fliat the period fin filing/
revising such returns may have lapsed and to obtain TDS/TCS certificates,
including TDS/TCS certificates relating to transactions between or amongst die
Amalgamating Company 2 and die A"'«1p""l*m< Company and shall have the
rigjit to claim refunds, advance tax credits, mfiat Tax Credit, credits of all Taxes
pfrid/wifllhdd/ collected, if any, to die sctent permissible under (he Applicable
Laws relating to Tax, as may be required for the purpose off consequent to
implementation of fhia Scheme.

4.8.10 Upon this Scheme becoming effective, all Tax compliances under any Tax laws
by the Amalgamated Qmipmy 2 on or after Appointed Date shall be deemed to
be made by die Amalgamated Company.

4.8.11 All inter-se transactions amongst die Amalgamating Company 2 and the
Amalgamated Company between die Appomted Date and flu Effective Date dull
be considered as transactions fiom fte Amalganiated Compay to itself suliject to
the other provisions of this Scheme. Any Tax deducted at source by (he
Amalgamating Company 11 Amalgamated Company on inter-se transactions
between the A"'»*ga'""ting rtwipiwy 5 and lt'he Ainniyn ntgd Company betwem

flie Appointed Date and die EfBxsdve Date shall be dennsd to be advance tax paid
or Tax dqwsited by die Amalgunflted Company and shall, in all proceedmga, be
dealt with accordmgly in die bands of the Amalgamated Company. The
Amalgamated Company ahaU be Bccoidiagly urtifled to daim refund of Tax paid,
if my, on these inter-se tnuuactions. Further, for fhe avoidance of doubt, input
Tax " avaUed of or utilized by . " Company2and
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; and services between the Appointed Date and the Effective'Date'shdi
not be adversely impacted by (his Scheme.

4.8. 12 Upon this Scheme becoming affective, any Tax deposited, certificates issued or
retlu"8JGIed_by, the^.Amalsamati°8 Company 2 relating toAmalgimating

^ shall continue to hold good as if such amounts wereid'epoaiteS
certificates were issued and letunu wae filed by the Amalgamatedco mpany.

4. 8.13 AUfheBipm8esmcunedbytheAmalgamatingCompmy2aidtheAmalgamated
company mrdatim la die Amalgamation of ttie Amdgamating; Colony 2. vridi

as per this Scheme, indudmg stamp duty expenses,
Fmy;duu be.anowed. as deducti°n to lie Amalgunated CompiaymsceocSmce

wiA Section 35DD of the IT Act overaperiod offivc(5) finanadyeara~bannnn
ious year during which this Scheme becomes effective.

4. 8. 14 Any refimd. Tax Credit and adjustment under the Tu laws due to flhe
Amd8matm8^c<mlpmy 2 Pat«minB. to the AmriBmating-Cmpauy~^
consequent to the asseBsmcats made on the Amalgamating C(nnpany"2"andfa
^Amt^t"takBnmtheaccoimt8as(uthedateinm«di^y^ecn^ttB
ATPCn°tedDate d"U bdoag to and be received by die Amalgamated^Cnmpmy.
The ApiTOpriateGovanmmtaI Authority ShaU be bound totan^to the acoouat
°fmd8""> cn!dit &r. a  8mle to flle Amalgmnated. Cm^imyuponfhesmdimi
of this Scheme by die NCLT and upon relevant 'pmofmd documentsbeu
provided to (he Appropriate Oovenunartal Aufliorily.

4.8.15 The_AmalE"Ttuis Company 2 may be entitled to various incentive schemes,
s- 8Pedal 8tatu8>. mtitkmBnts, benefita, advantages, primlegei

exemptions, credits. Tax hdidays, nimaaoiis, reductions, rthates, ete'md
punumt to this Scheme, all such benefits pertmnmg to (he Amaisamatu

duBI stand transfeired to and vested in (he AmalgamatedCompaiy
and all Biuhbenefits, of any nature whatsoever includmg benefits under various
Iaea including the income tat, excise, sales taiE, acricetm. goodsmdscraicni
tu exemptioBB, concessions, nmissions, subsidies and other mcmtivuinrdatim
t?JlM!cmuumn products buriaess, to fhe extmt statutonlyawiiabI^daiUbe

jamated Company,

4.9 Conduct of BurineitwtmEffecdvt Date

Wfli effect Sum the ̂pointed Date and q) to and induding die Effective Date:

(i) the Amalgamating Company 2 undertakes to cany on and duU be denned
to have carried on all its business activitieg and stand posseBsed of aUite
Wpafies and a»set8, fin and on account of and in trust fiw the Amalamated
Company;

?ll^^^"^C^Sf ""'"?.? acc"ml8 m &vour of file Amalgamating
Company 2 and all Taxes paid flisreon (including but not tinuted toadvance
tax, sdf t to, regular assessment tax, TDS, &inge benefit tax,

tax, Becuritiea transaction tax, taxes wiflihdd^Mud
fs ^ ^

^'
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4.9.2

4. 9.3

in a foreign country, value added tax, sales tax, service tax, goods and
services tax, etc.) or losses arising or incurred by the Amalgamating
Company 2 shall, for all purposes, be treated as and deemed to be the profits
or income. Taxes or losses, as the case may be, of the Amalgamated
Company;

(iii) the Amalgamating &)mpany 2 shall cany on its business with reasonable
diligence and business prudence in (he ordinary course and in the same
manner as it had been doing hitherto in good faith and in accordance with
Applicable Law, and dull not undertake any additional financial
commitment of any nature whatsoever, borrow any amount or incur any
ofter liabilities or expenditure, issue my additional guarantee, indemnity,
letters of comfort or commitment eitha- foe itself or on behalf of its afBliates
or associates or any third party, or sell, tnmafer, alienate, charge, mortgage
or encumber or deal in any of its propertiee/assets, excqrt:

(a) when the same is expressly provided in die Scheme;
(b) when the aaine is in the otdinarycoune of business as carried on by

Ac AmfllB«"'^"g Company 2; oar

(c) when written oonaent of (he JKLC/Amalgamated ConqMmy has been

obtained in Bus regard.

(iv) In die evcat that the Amalgamatmg Company 2 and/or die Amalgamated
Company change then- capital structures dther by way of any incnaaeOsy
issue of Equity Shares, bonus ahans, convertible securities or otherwise),
decrease, reduction, reclassification, sub-division, consolidation, or m-
oigamsation in ary other mamer, which would have die d&ct of bringing
some change to the capital structures of aacb. companyfies), the rdevmt
provisions of this Scheme, including Clause 2.3 and 2.1, shaU stand
modified / adjusted accoriingly to take into account the effect of such
corporate actions;

(v) die Amalgamating Company 2 shall not alter or substantially expand its
business, except with the prior written consent of the Amalgamated
Company; and

(vi) the Amalgamating Company 2 shall not amend its manonndum of
association or articles of association, except vntb prior written consent of
the Amalgamated Company.

With effect fiom the Effective Date, the Amalgamated Company shall cany on
and Shan be endfled to cany on the business, as carried on by die Amalgamating
Conqiany 2 imaitdiatdy prior to (he Effective Date.

For die pmpose of giving eflfect to the Aaalganution order passed under SecUons
230 to 232 of the 2013 Act and such other provisions thereof in respect of (Us
Sdume by die NCLT, the Amalgamated Conqnny dull, at any time pmaiunt to
die orders qipnwing Una Schenre, be entitled to get flis reundd of fl» change m
thelegal s i^on (he Amalgamation of the Amalgnnatmg Company 2, in
accordm ' ~ " of Sections 2 32 of die 2013 Act and such

.».<,
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4.9.4

other provisions fhereof, as applicable. The Amalgamated Company is and shall
always be deemed to have been authorised to execute any pleadings, applications,
fomu, etc., as may be required to remove my difficulties and cany out any
formalities or compliance as are necessary fm the implementation of this Scheme.

The Amalgamated Company unconditionally and irrevocably agrees and
undaltal"? to pay, disduige and satisfy, upon flria Scheme becommg'efFective,
all liabilities and obligations of the Amalgamating Company 2 with effect fioni
the Appointed Date (to (he eiEteat die sane has already not been paid by the
Amalgamating Company 2), in aider to give effect to the foregoing provisions.

4.10 DlBiolutlon of the Amalgamating Company 2

Upon die EfGxstiyeDatBh (he Amalgamating Company 2 shall, without any fluther
act or deed, stand dissolved wiflmutlieing wound up, in accoidance with die 2013
Act and die nanie of (he Amalgamating Compuy 2 dull be strode ofFfhe register
of?mpame8 maintame<l hy flle Ragistrar ofCoxnpames. ConatqucnUy, upon the
EfBsctive Date, the investments, in tfae equity Share Capital of the Amaigamating
Company 2 appearing in the books of accounts of its shareholdera and didr
nominees Shall stand cancelled.

4. 11 Saving of Concluded Tran»actlon»

Subject to the terms of the Scheme, fhe Amalgamation and vesting of (he
Amalgamating Company 2 into the Amalgamated Company shall not affect any
tranuctum^r inoceedinga alnady condnded by the Amalgamating Compaiy 2
untU flu Effective Datt, to the end and intent that the Amalgamated Company
accepts and adopts all acts, deeds and things done md'executed by (he
Amalgamating Conqiany 2 in respect Ihereto as acts, deeds and thingi made, done
and executed by or on bdulfofthe Amalgamated Company.

»<^»
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PARTY

S. Amalgamation of the Amalgamating Company 3 Into and with the
Amalgamated Company

5. 1 Transfer and vesting of assets and liabilitiea and entire builneM of the
Amalgamating Company 3

5. 1, 1 Upon this Scheme becoming effective and with effect firon the Appointed Date,
die Amalgamating Company 3, together with all its present and future properties,
assets, investments, liabilities, rights, benefits, interests and obligations therein,
whether or not recorded in (he books of accounts of the Amalgamating Company
3 and the entire business Shall stand transferred to and vested with the
Amalgamated Company, as a going concern, and shall become (he property of and
an integral part of the Amalgamated Company, without any furflier act, mstrument
or deed required by either of the Amalp""rti"e Company 3 or the Amnlgamated
Company and without any ̂ iproval or acknowledgement of any third party, to die
extent permitted under Applicable Law.

5.1.2 Without prejudice to the generality of the above and to the extent applicable,
unless otherwise stated herem:

Tnuufer of Aaseta and LiabBftiea

(i) upon this Scheme becoming effective and with effect fimn the Appointed
Date, all assets of (he Amalgamating Company 3, that are movable in nature
or incoiporeal property or an otherwise capable of transfer by physical or
constructive ddivny and/or by endoneinent and deUvny or hy vesting and
recoidal including equipment, fuauture and fixtures, shall stand vested in
and be deemed to be vested in (he Amalgamated Company, wfaerevcr
located, and shall become (he property and an integral part of the
^mnlgnmnfml Company. The vesting pursuant to this sub-Clause shall be
deemed to have occurred by physical or constructive delivery or by
endorsement and delivery or by vesting and recordal pursuant to this
Scheme, as appropriate to die property being vested, and title to the property
shall be deemed to have been transferred accordingly.

(ii) upon this Scheme becoming effective and with dfcctfiom the Appointel
Date, all other movable properties of tile Amalgamntmg Company 3,
including investments in shares and any other securities, sundiy debtois,
outstanding loans and advances, if any, recoverable in cash or in kind or far
value to be received, bank balances and deposits, undertaking, bfflA:
guarantees, etc., if any, with government, scmi-govemmmt, local and other
authorities and bodies, customers and/or any other persons, shall without
any fiirther act, instrument or deed, become the property of the
Amalgamated Company, and the same shall also be deemed to have been
transferred by way of delivery of possession of die respective documents in
this regard.

3S-*
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(iii) upon this Scheme becoming effective and with effect from the Appointed
Date, all immovable properties of the Amalgamating Company 3, including
land together with die buildings and structures standing thereon and rights
and interests in immovable properties of (he Amalgamating Company 3,
whether fieehold or leasehold or licensed or otherwise and all documents of
tide, rights and easements in relation thereto shall stand transferred to and
be vested in and/or be deemed to have been transferred to and vested in and
with die Amalgamated Company, without any further act or deed done or
being required to be done by die Amalgamating Company 3 and/or the
Amalgamated Company. The Amalgamated Company dull be entitled to
exercise all rights and privileges attached to the aforesaid immovable
properties and shall be liable to pay the ground rent and Taxes and fulfil all
obligations in relation to or applicable to such immovable properties. The
mutation or substitution of the title to (he immovable properties shall, upon
this Scheme becoming effective and with eflhct fiom (he Appointed Date,
be made and duly recorded in flu nanie of the Amalgamated Company by
(he appropriate authorities pursuant to fhe sanction offhis Scheme by the
NCLT in accordance with the tenas hereof. Any statutory fees, includmg
stamp duty, registration fees, etc., If any, paid by the Amalgamating
Company 3 in relation to its immovable properties, prior to die Scheme,
shaB be deemed to have been BO paid by the Amalgamated Company upon
this Scheme becoming eSae&ve and accordingly, die Amalgamated
Company Shall not be required to pay any fee/stamp duty and shall be
entitled to any stamp duty rebates, etc., in relation to the transfer of any
immovable propaty of the Amalgamating Company 3 accruing / having
accrued to the Amalgamating Company 3 prior to the effectiveness of die
Scheme.

(iv) upon (UB Scheme becoming effective and with effect from the Appointed
Date, all debts, liabilities, contingent liabilities, duties and obligations,
whether secured or unsecured or whether provided for or not in (he books
of account or disclosed in the financial statements of die Amalgamating
Company 3, sihall be deemedtobe the debts, liabilities, contingent liabilities,
duties and obligations of die Amalggnaatod Company, and Ifae Amalgamated
Company dull, and does henby undertake to meet, discharge and satisfy
the same in tenns of flieii respective temu and conditions, if any.

(v) upon this Scheme becoming effective and with effect fiom die Appointed
Date, all estates, assets, rights, tide, interestB and autborides accrued to
and/or acqnind l>y the Amalgamting Company 3 or that may accnu to the
AmalgamatiBg Company 3 shall be deemed to have been accmed to and/or
acqiured for and on behalf of the Amalgamated Company and shall,
pursuant to Section 230 to 232 of (he 2013 Act and other applicable
provisions of the 2013 Act, without my further act, instiument or deed be
airi stand transferred to or vested in or be deemed to have been toansfiared
to or vested in (he Amalgamated Company to that extant and shall become
(he estates, assets, right, title, intenrts and "ties oftfae Amalgamated
Company. .. "»a
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(vi) upon this Scheme becoming effective and with effect from (he Appointed
Date, all allotments, sanctions payments, undertakings and guarantees shall
be transferred to and deemed to have been made by or in favour of (he
Amalgamated Company port effectiveness of the Schcne and accordingly,
any such allotment, sanction, undertakuig, guarantee as may be required to
be allotted to or provided by the Amalgamating Company 3, shall, be issued
to or provided by the Amalgamated Company.

Contnc

(vii) upon this Scheme becoming effective and with effect from the Appointed
Date, all contracts, deeds, bonds, agreements, schemes, arrangements,
approvals, certificates, leases, registrations and other instruments, penults,
rights, subsidies, concessions, entitlements, cndentials, licenses (including
the licenses granted by any Oovanmmtal Authority, statutory or regulatoiy
bodies) for the purpose of carrying on the business of (he Amalgamating
Company 3, and in relation thereto, and those relating to tenancies,
privileges, powers, facUities of evay kind and description of whatsoever
nature in relation to the Amalgamating Company 3, or to the benefit of
which, the AT""1e"'n"ti"E Company 3 may be eligible and which an

Bubsirting or having effect immediately before the Effective Date, shaU be
in full force and effect on, against or in favour of the Amalgamated
Company and may be mfinced as fully and effectually on same terms and
conditions as if, instead of the Amalgamating Con^aiQr 3, the Amalgamated
Cnmpai^ had been a party or lienefidary or obligor fliueto.

(vm) all lank guarantees, performance guarantees, letters of credit, agreements
with say government entity, departmtat, commission, board, agency,
bureau or official. Un purchase agreements, lending agreements and Buch
other agreements, deeds, documents and ananganutfs pertaimng to die
business of the A"'«lE"""rtiTIB Company 3 or to fhe benefit ofwiiicfa the
Amalgamating Company 3 may be eligible and which an subsisting or
having effect umnediatdy befia-e the Effective Date, including all ri^itt and
benefits (including benefits of any deposit, advances, receivables or claima)
arising or accruing dicrcftom, shall, upon. this Scheme 'becoming cfibctive
and with effect fiom die Appointed Date, by operation of law pnrsuantIn
the vesting orders of the NCLT, be deemed to be contracts, deeds, bonds,
agreements, schemes, arrangements and olfaer instruments, permits, rights,
entitlements, licenses of die Amalgamated Company.

(ix) upon this Scheme becoming effective and with effect fiom (he Appointed
Date, all leasf/license or rent agnemorts entered into by flw Amalgamating
Company 3 with various landhnds, owners and lessors, together with
security deposits and advancc/prepaid lease/licensc fee, etc., shaU stand
automatically transferred and vested in favour of the Amalgamated
Company on the same turns and conditions without any further act,
inalinniBnt, deed, matter or dring being made, done or executed.

(x) upon this Scheme becoming effective and with effect from the Appointed
Date, ' ts entered solely between Amalgmnating Company

-< 3B-*
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3 and Amalgamated Company, including but not limited to, any intnr-
corporate deposits, loam, investments and advances, outstanding balances
or other obligations between the Amalgamating Company 3 inter-sc and/or
the Amalgamated Company, shall stand cancelled and cease to operate and
be considered as intra-party transactions for all purposes.

Lerd lulta and proceedlnes

(xi) upon this Scheme becoming effective and with effect fiom (he Appointed
Date, any notice, disputes, pending suits, appeals or other proceedings of
whatsoever nature relating to (he Amalgamating Company 3, shall continue
and any prosecution shall be enforced by or against the Amalgamated
Company in (he same manner and to fhc same extent as would or might have
been continued, prosecuted and/or enfinced by or against the Amalsmuting
Company 3 as if this Scheme had not been implemented.

Tnmrfer of emplnve-

(xii) upon this Scheme becoming effective, dl employees, who are on die
payrolls of the Amnlgmnnting Company 3, employees / personnel engaged
on contract basis and contract laboums and intmu / trainees of the
Amalgamating Company 3, who am on its payrolls shall become employees,
employees / peraonnd engaged on contract basis, contract laboums or
interns / trainees, aa flu case may be, of the Aaulgamatcd Company on such
turns and conditions which are DO less favourable in aggregate than those
on which they an currently engaged by the Amalgamating Company 3,
without any intaruption of service as a result of this Amalgamation and
transfer. With regard to providant fund, employee state insurance
contribution, gratuity fund, suparammation fund, staff welftre scheme,
leave encashment and any ofha- special sdiane or benefits ended or
existing for (he benefit of such employees of the AmalgRinaring Company
3, upon this Scheme becoming effective, the Amalgamated Company ahaU
stand substituted for the Amalgamating Company 3 for all pinpos®
whatsoever, including with regari to die obligitim to make contributions to
relevant aufhnrities, sudi as fhe Regional Provident Fund ConanuasioDff or
to such other funds and/or schemes maiataanBd or used far making statutoty
contributions by the Amalgamating Company 3, in accoriance with tfae
provisions of Applicable Laws.

InteDectnal Property

(riii) upon this Scheme bccommg affective and with effect fi-om the Appointed
Date, all the intellectual property limi ts of aqy nature whatsoever diall stand

transferred to and vested in the Amalgamated Company.

(riv) upon this Scheme becoming effectn-e and with effect fiom die Appointed
Date, all Taxes (including but not limited to advance tax, sdf-asseBsment
tax, ^^ mt tax, TDS, TCS, " benefit tax, banking cash
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transaction tax, securities transaction tail, taxes withheld/paid in a foreign
country, value added tax, sales tax, service tax, goods and services tax, etc.)
payable by or refundable to or bring the entitlement of the Amalgamating
Company 3, including all or my refunds or claims shall be treated as (he
Tax liability or refunds/credita/daims, as the case may be, of the
Amalgamated Company, and any Tax incentives, advantages, privileges,
subsidies, exemptions, credits, holidays, remissions, reductions, export
benefits, all indirect Tax related benefits, including OST benefits, service
Tax benefits, customs duty exemptions and concessions, all indirect Tax
related asaets/uedits, including but not limited to goods and service Tax
input credits, Tax Credits, sales tax/enby Tax credits or set-off, advance tax,
self-asBessmmt tax or regular assessment tax, TDS/TCS credits or set-off
(to (he extent remaining unutilized on (he Appointed Date), shall be
available to die Amalgamated Company.

(xv) upon this Scheme becoming effective, the accounts of the Amalgamated
Company as on the Appointed Date shall Ie revised in accordance with (he
applicable provisions and terms of (his Scheme and accoidingly the
Amalgamated Company shall be entitled to levise its Income Tax (including
Income Tax retunu under section 170A of the FT Act) returns, TDS returns,
GST returns and oflier statutory returns as may be requind under respective
statutes pertaining to indirect Tarns, such as sales tax, value added tax,
excise duties, service tax and/or duties under Central Goods and Services
Tax Act, 2017, the relevant State / Union Territory's legislation in terms of
the Central Oooda and Snvices Tax Act, 2017, Integrated Goods and
Services Act, etc.

T.lmian nad Aoprovali

(xvi) upon this Scheme becoming effective and with effect fiom die Appointed
Date, all licenses, approvals, consents, excmptiona, registrations, no"
objection certificates, pa-mits, quotas, rights, entitlements, licenses
(including (he licenses granted by aiy Govemmutal Autlinrity, statubuy or
regulatory bodies for (he pmpose of cacying on its businesa or in connection
flienwith), agreements confinnationa, declarationB waivers, exemptions,
registrations, filings whether gnvamnenl, sbUutoiy or regulatory «8 required
under law, sanctions, and certificates of every kind and description
whatsoever in relation to die Amalgamating Conqumy 3, or to die benefit of
which the Amalgamating Company 3 may be dlgible/entitled, and which
an subsiating or having effect immediately before the Effective Date, shall
be in full force and effect in fevour of (he Amnlgmnntnl Company and be
enforced as fully and effectually as if; instead of the Amalgamating
Company 3, die Amalgamated Comptuy bad been a party or beneficiaiy or
obligee thereto.

KlwM^ty «anctloni and Tariff

(xvii)upon (his Scheme becoming eflfective and with effect flom (he Appointed
'dty connections and tariff rates in respect thereof sanctioned

sector and private cgijijnies, boanis, agencies and
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authorities to the Amalgamating Company 3, if my, together with security
deposits and all other advances paid. if any, shall stand automatically
transferred and vested in favour of the Amalgamated Company on the same
tarns and conditions without my furtfaer act, instrument, deed, matter or
thing being made, done or executed. The relevant electricity companies,
boards, agencies and authorities shall issue invoices in the name of the
Amalgamated Company with effect from the billing cycle commencing
from the month immediately succeeding the month in which an intimation
of the effectiveness of (he Scheme is filed by (he Amalgamated Company
wife them. Ills Amalgamated Company and the relevant electricity
companies, boards, agencies and aufhoritics dull continue to comply with
the tons, conditions and covenants associated with tfae grant of such
connection. Without limiting the generality of fhe foregoing, the
^nrlginntnl Company shall also be entitled to refund of security deposits
paid to or placed with such electricity companies, boards, agencies,
municipal corporation, statutory and other authorities by the Amnlgflmating
Company 3.

5.2 The Amalgamating Company 3 and/or (he Amalgamated Company, as the caae
aay be, shall, at any time upon this Scheme becoming effective, in accordance
with (he provisions hereof, if so required under any law or otherwise, do all snch
acts or things as may be necessary to transftr/obtain the approvals, consmts,
cxemptians, registrations, no-objection certificates, pennits, quotas, rights,
entitlements, licenses and certificates which were hdd or enjoyed by the
Amalgamating Company 3. It is hereby clarified that if (he consent of any firird
partymOovtanneutalAulImrityiamquindtogivee&cttDthepB oviuonsoffhiB

Clause, the laid thiid party or GoveiLuiieutal Authority «hBl1 mdte and duly record
(he necessary BBbBtitution/endcnanent in the Dane of the Amalgamated
Company upon this Scheme becoming effective in accordance with (he tenna
hereof For this pinpose, flu Aninlgfimntnl Company Shall file appropriate
applicatioiu/documents with relevant authorities concsncd Sir infinmation and
record pmposes.

5.3 The Amalgamating Company 3 and/or the Amalgamated Company, as (he case
may la, shall, at any time upon this Scheme becoming effective, in accordance
with the proviaions hereof if so required under any law or otherwise, execute
appropriate deeds of oon&mation or other writings or anaiigaaents witii any
party to any contract or arrangement in relation to which die Amalgamating
Company 3 has been a party, inducting any filings with the regulatory aufhorities,
m oiderto give famul effict to die above provisions. Tlie Amalgamated Compmy
shall, under the provisions hereof be denned to be auflmrised to execute any such
writings fir and on bdulf of die AmalganutingCoiivaiy 3 and to cany out or
perform all such fimnalities or compliances referred to above on die part of die
Afnalgamflit-ipg Cnmpany 3.

5.4 CoiUBlId«Uunof*ufll<M'teedShareC«pltdofAmriBBnutlngCompany3wlth
the Amalgamated Company

5.4. 1 Upon lUs Scheme becoming effective and with effect fixnn the Appointed Date,
flieauflmri apitalofthe " ., y 3 (both, aufcoriBed
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equity Share Capital and authorised prefia-ence Shan Capital), shall stand
transferred to and be merged with the auBmrised equity Share Capita] of the
Amalgamated Company, as on such date without any further act, deed, procedure
or formalities.

5.4.2 It is hereby clarified that' the pre-Scheme authorised equity Stare Capital of fbe
Amalgamating Company 3, compriring of 25,00,000 Equity Shares of TOR 4 each,
amounting to~INR 1,00,00,000, ahaU stand maged into the authorised ea^/
Share Capital of (he Amalgamated Company as 20,00,000 Equity Shares of INR
5 each (amounting to INR 1,00,00,000). Similaily, (he pre-Scheme airthorised
preference Share Capital of the Amalgamating Company 3, cmnptinng of
1,51,000 pnSermce shares of INR 100 eacfa, amounting to INK 1,51,00,000, shall
stand merged into the authorised equity Share Capital of the Amalgamated
Coaspaay as 30,20,000 Equity Shares ofINR 5 each.

5.4.3 Upon flusSdiane becoming efifecdve and with effiectfiom die Appointed Da*e>
and consequent to transfer of the existing authorised Shan Capital of the
Amalgamating Company 3, fbe authorised equity Shan Capital of the
Amalgamated Company, aball stand further enhanced by an aggregate amount of
INK 2,51,00,000 (Indian Rupees two nun fiily-one lakh only).

5A4 Accordingly, die Memorandum of Association of the Amalgamated Company
shall without any act, instrument or deed be and stand altered, modified and
amended, pumunt to SectionB 13 and 61 of the 2013 Act and other applicable
provisiona'ofthe 2013 Act, as set out muter Clause 6.1. It is Clarified that upon
sanction of the Scheme, (be Amalgamated Company shall not Ie required to seek
separate consent / approval of its shareholders fin (he aforesaid alteration of Ac
Memorandum of Association of the Amalgamated Company as required under
Sections 13, 61, 64 offlic 2013 Act and/or any otha appUcable provisions of (he
2013 Act

5.4.5 Thefilmgfte8and8tanq)duty, ifany, paidby(heAnMlgainatmgCompmy3on
its aufliorised Share Cental jnior to die Scheme, shaU be daamd to have been so
paid by the Amalgamated Company on (he increased aiflioriscd ShfUB Capital and
acconimgly, die Amalgamated Company shall not be required to pay^ my
fee/stanp duty far its mcreascd authorised Shan Capital puraumt to flris Clause
5.4.

5.5 No faramce of Sharei by the Amalgamated Company and Cancellation of
Shareholding/Invartmentt

5.5.1 Since the entire issued, subscribed, and paid-up Shan Capital of (he
Amalgamating Compsay 3 is hdd by fhe Amalgamated Company (along with its
nominees), and since no company can hold Its own Shares, upon ttuB Scheme
becoming effective, and upon transfer and vesting of all assets andUabiBlies of
the Amalgamating Conqxiny 3 into and widi flie Amalganuted Company in
accoidmoB with Part V of fliia Scheme, no Bhans shall be iasued/allottBd by flw
Amalgamated Company either to itsdf or to my of its nominee ahanholden
holding
its/thdr

Amalgamating Company 3 in lieu of or in exchange of
the A'malgpmatinB

i.
^ - ° s

s
.3S.J-

137



5. 5.2 Vpoa i this Scheme becoming effective, in the (coiuoIidatedAnerged) balance sheet
?-flle, Amal8amatedc?mpmy> d  inves<T°te oftheAmai^natedCOTii^ny

Shares hdd in tfae Amalgamating Company 3, whether hddinib
own name (w through nominee shareholders (whBther in'dnnaterialised fom or
otfaarwise), shall stand cancelled in entirety, become non-hadeable mdbe
extinguished without any consideration and without my fiudier actm deed w
necessity of dian being smreadered to the Amalgamating Compuy 3-nrto~the
Amalgamated Qmpmysad without my liability towariscapitdTgans ta undN

FT Act There will be no change in the shareholding pattmTof'the
Amalgamated Company pursuant to the Amalgamation of to Amaiaunatn
Cmapany 3 in turns of this Part V ofthe SChem^sinceao duiCTarebdSgiasueS
by the Amalgamated Company pursuant to such Amalgamation.

5.6

5.6.1

to the Amalgamation In tenna of difa Part V

NotwiflMtandin^anything rise contained in tfais Scheme, upon approval of the
Scheme ly the NOLT, tha Amalgamated Coinpuiy shdl accomtfm 'mngeTrf
the Amalgamating Company 3 in its books of accounts in accordance wi&Ind AS
S^T?-,^?, sle<^1-133 °ftllf AEts u"fi? ?  CoDipariM-^ia Accmntmg
Standaris) Rules, 2015, as may be amended ficm tmetotmB. andtiiedtiteof
such accounting tieatmmt would be in accoidanee with the ̂ UcAle tod AS:

(i) The Amalgamated Company diaUrecocd the assets and liabflitiea of (he
Amalgamating Company 3 vested in it pursuant to this Scheme at the
nspasttve carrying amounts as they would appea in the standalone books
of accounts of the Amalgamating Company 3.

(ii) The balance of (he reserves qipearing in the financial statements of the
Amal^n^ng Conqnny 3 win be aggregated with the umespmdmg
balances of reserves as appearing in fin financial statements of the
Amalgamated Company.

(iii) The identity of the teserves shall be pnsuved and shall appear in the
financial statements of flu Amalgamated Company in the same finmm
wbidi they appeared in the financial statements 'of file Amainamatn
Company 3.

(iv) The amount of any inter-company balances/ deposits and loans or advances
°ufatmdmg betwee° .the Anulgamated Conpmy and the Amalgamating

3, if any, BhaU stand cancelled without my finther act'oiOeS,
vpm this Schme becoming d&ctive, and thereafter there AaU'be'no
obligation in that behalf.

<v) Inve8tment Vpuring in the boaln of (he Amalgamated Company in (he
fimn of Equity Shares hdd in the Amalgamating Company3 TstuU. withorut
my further act or deed, stand cancelled m accoriance with Clmse 5.5.1.

^

z.

.- ~-\
. -^*

".
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(vi) Thedifference, ifany, 1)etweenthevalueofneta8setsacquuedmidrec<uded
asperdauae (i) and'flie value of (a) reserves acquired and noMdedas per
clause (ii), (b) cancellation of inta-company lalancea/ deposits and loaiu
m advances as per clause as per Clause (iv) and (c) cancelladon of
investments as per Clause (v) above shall be recorded as capital nserw
account.

(vii) In case of any difference in accounting policy between theAmal8amatBd
Campmy and die Amalgamating Cmapasy 3, the accounting pol"a«8
feBowedty fte Amalgamated Company will (a-evafl to enBure Ihat die
financial statements raflect die financial position based on consistnnt
accounting policies.

(viii) Notwithstanding anything to the conbfuy contained herein ebove, the-Bond
of'Directors ofthcAmalgamated Company, shall be allowed to account fia
any of these balances, including any of die matters not dealtwift in dausea
herein above, in any manner wliatsoever as may be deemed fit inacconiance
witfaflieJndian accounting atandaris (Ind AS) spedfled imder_Secdon 133
of flu 2013 Act read with Companies (Indit
2015.

5.7 Acconnttag treatment In the book* ofAmfilgnmating Company 3:

The Amalgunating CompaDy 3 shaU stand diasolvBd without being^w°undup
i^onthui Schane'becommgeBectiva Hence fhen ia no II<!cmultm8,ttCTt^lt
juucribed under fhis Scbame in the books of accounte of (he Amalgamating
Company 3.

5.8 Tu Treatment

5.8.1 The provisions of this Part of the Scheme have been drawn up to complsi rwul dls

cmiMcuisidBtmgto-Amalgfnnatioa" specified under 1he TmlawB, specificdly
Section 2(1B), Section 47 and ofliflr qiplicable provisions of IT Act.

5.8.2 As part of die Scheme, all assets (including nmImval'le, g^n?e?^°fAC
AmdgnnatingCoBTany'3 immediately IwfiireflieAppointed Date AaU beume
(he assets / propnrty of (he Amaiffnnated Company, Jiy virtue of ^
Amalgamation, otherwise thai as a result offhe a
Amaipnnatins" Compmiy 3 by fte Amalgamated Coaspsay pmaumt to^
pmohMeofsuch property by (hs AmBlsamatod Company, maa^ rMiflt
Attribution of mcfa property to &e Amaignnated Conqiany, aflu flie wnuUng up
of the Amalgamatmg Company 3.

5.8.3 AU liabilities of the AmalgamatmgConqM ny 3 immediatdybefim the Appointed
ilatoatuiUbecomc!ifheBabiUtiea cf (he Amalgamated Conqnny, by viitue offlie
AmalgBmatinnintnnisofdusPartVofflieSchane.

5.8,4 All dw dfiductioDB oflierwise admissible to die Amalgamating Company 3^
imludtng payment admiasible on actual payment basis or on dedlu!tim^of
appropriate T " on payment of TCS or such as Section 43B, Section

% f 17\'a
<1

W~S
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5.8.5

^S^AS.^.S^.SS-J^

' 'sSS^^-sss. ss^-^s
^'£^Ii-s^??S?52:
3SJOT;.SMl. prevaulud the Sdme'didT stand' m^ffi^utocufto ^
ym^^^^.fheBoaio{wmc^'°t'^^^^^9EZ.
£.T^WA!,T'o^^^e?^^OTOflm^tou^^^f^^SsESSSSSSs

""
"' SiSS£?S^S%s'?ffiss

^Apphcdrie Laws), accruing and relating S"ttie7maiami^
CSawmvr3. fimac ASPaull!ri-D um"«d8;'Si«« £^t ^BSU

5'8'<! Xû ^x^dSjin<IrflhdfectftmntlleA<'pointed°«te,
£li'SS^^^^^amptuM"'_m!loflln. 8tMrtw^m^.^d^
^i^"?^"0T" taCmctudi°8-b"t not Imuted'toTOS/TCS^va
s^^^, %.r^7^^Arc l=wvd?

K, service tax, goods and services tax etc., to wMch-SSS^Ii?!??^1?^? ^^ £:
Y, without any requirement of a fiirBier actmSeei

5"8'9 ^f^ite^^complmy3mdtheAmal»m»ted Company shdl be
s ̂ ^^^^'^J^^^^^

»"e) TOS/TCS certifiMta. TOsmSntT;
^Tmmd^8ttt^^-'^totoi^to^p^fodSS
"v;mg. 5"dLrehm!! mlV luw ̂  and to-obtoto~TOSnCT"^rff
^^^Tc^'^'to^Z, ^^^^

3 and the AmidgmahdCompany md~duu1uw' tte

--ss^
140



right to daim refunds, advance Tax Credits, input Tax Credit, nedits of aUTaMB
prid/vri^dd/ collected, if any, to the Bttmtpnmisaible under the Applicable
Laws rdating to Tax, as may be required fiw (he puipose off consequent to
implementation of this Scheme.

5.8.10 Upon the effectiveness offlris Scheme, all Tax complianeeB under uiy^Taxlaws
by die Amdgamated Company 3 on or after AjRpointod Date shall be deemed to
be made by (he Amalgamated Company.

5.8.11 All intense transactions anmngst the Amalgamating Company 3_and^the

beconadered as tnnaactinns fiom the Amalgamated Con^any to itself subject to
tte o&n proviriims of fln8 Scheme. Any Tax deducted at souroe by. die
Amalgamating Company 31 Amalgamated Coapiny on intewe trnuacuMS

between to/Unalgamattag Company 3 and the Amalgnnated Company between
iheAppomtedDateand flue Effective Date shall be deemed to be advance tax pmd
OT Tax deposited by ibe Amalgamated &nnpBny and shaU, in all proceaimgB^be
daaitwithaccmdingly in tte hands of flie Amalgamated Company. Tie
Anud

ifmy, on these inter-se tanaactiODs. Fuidiar. fiir the avoidmce of doubt, input
Tm&editsdnady avafled of or utilized by die Amalgunatmg Company 3 and
(he Amalgamated Company in respect of intense tTuactiuu(rfsupplyor receipt
of goods and services between flu Appointed Date and (he Effective Date ShaB
not be advusdy impacted by flris Scheme.

5.8.12 Upon this Scheme becoming effective, any Tax deposited, t!ertific"to8 18SUC^OT
retums fikd by the AmrigunBting Cassysay 3 TdBting to Amalgamsttag
Cm^my3 shdl coDtinue to liold goodlaaif such amounts wered^onted'
cutificates wan issned, and Mtunu were fUed by (he Amalgamatad Conqiany.

5.8.13 AUflieeiipeiBesmcunedbyflieAmalganatingCnmpanySandfteAmalgama^
CCT^anymidaricnitoflieAmalgamatiaaofttie Amdgamatmg Company 3wMi
(helAmaigmuted Company as per fhia Schane, indudmg rtamp duty "PTes.
if any, dull be allowed as deductu
wift'Sedim 35DD of (he FT Act over apaind of five(5) financial years beginning
witfa (he previous year during which flris Scheme becomes effective.wit

5. 8.14 Any refund, Tu Credit and a^jnshneDt under the Tm law'<hletofl^
AmalgamatingCoaytay 3 putauung to die Amalgamating Compsay^3
coDsequmttofheasBmsDMDtamade ontiu Amalganating Caapvy 31 and
^dinoaeditia bton in die acconnte as on die date ianudiatdy preceding d"
Appomted Date shall belong to and be received by teAmal8»matollJcompa°y-
The^iropriateawaamc^ABBiorifyB Ul be bomd to transfatollie account

of and give credit fbr die aamc to die Amalgamated Company upon ttomnction
oflUtSciBmcbyflie NCLT and q)on nlevant proof and documenta bdng

provided to the Appropriate Governmental Authority.

5.9 Conduct of Budnemei tin Effective Date

0 . *
<;". ' t
i
^o,n^

5.9. 1 With
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(i) u ATl nating Company 3 undertakes to cany on and shaU be deemed
^carried on aU its business activities and stand possesaed'of^Tits

^aties and assets, fin- and on account of and in bust fa the Amalgamated

(ii) dlprofits^ormcuneuimgCT accruing in favour of the Amdgamatiii
and all Taxes paidthere<a(mcludnigbutnotUmitedi^>dTOnS

; to, ngulu assessment tax, TDS, Singe benefit'to
1 bmsactiontax, securities transaction tu. 'taw'witiiidd/paid

m-aIwnBl c°'"lby'value added tex- 8ale8 tax, service tax,~goods'and
?UWCT..ta'. ete-) m..lo88» aria"B °r ia<T»d by the AmdgamatiD
Smpay.3 du!l'for_aU "«>beti«itedM»d daiMd tob^S^'fiS
m^"xme'Taes or hsma'aa <he case may be, oFfte'Amdgmatod

(iii) £s,.ytold matm8. comPmy3 dull <a^ on its buriDCTS with reasonable
nce_and business prudence in the oriinaiy coime~andm"tfie^me

TSu""hadbeuArin8!rifhato m.Sood <ath "rimicc<adaace"wA
^llcauLLW' md. !>llan. not "°d«rtaite~my~additimdT^aa^
ummttnertof any nature whatsoever, bonow aay nnoiud'OT imn";

. or expenditure, issue my additiond" guaimt^'indemut
fof'iteaffiiialea

or BmoTt» or any fhM paity, or adl, tnnsfir, die
or encumber or deal in any of its propnties/assetsTfflre^:"

when the same is exptessly provided in the Scheme;
^^^. m1s'Botdmay coaae ofbminea' " c.md o. by

(a)
(b)

the Amalgamating Company 3; or

wtonmito conimt of the JKLC / Amdsunatad Company has been(c)

flv) toJ^CTe°L1 teae,Aa"lgTatmis compmy3 »d/" d» Amalgamated
^^^*w c^18taldT^«by'wi'~ofany^M'e"^
^.o£BqStyJhlu^bonu8, 'har^ ""vntibk SKuntiBor'^i^ris^

eaa!L^educti°Il'. recI"8ificatioD>- aub-divi8ioa, "om8didat«n^~OT"r^'
"Bmuation in any other mama-, wMch would have ibesSM'atWsaic
!TB-<A":n8ecto. thB.capitaI 'buctu"» °f»udcm^p^"the^S
pm^maa, otws. schenu> todudmg a,u8e77'andT4: 'SdT^d1

^ / BdjustBd accordingly to (Ac into accounTflie'dfecTtf's^
corporate actions;

(v)  e.,Amsilsa"^s_c°m?my 3 »hdl not dter or substudiaUy expand its
b"AMs. _MU!pt with the'prior writta'co. iseiit'Bf'ttiT^nSS^

r; and

(vi) O^Aiiulganutfing Company 3 didl not .maid ite memorandum of
waow&m or articles of uaociatfon, except with prior mito'cm^ of
Aoaal Company.

»>

^
^,.<t^
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5.9.2 With effect fiom the Ef&ctive Date, (he Amalgamated'Company shdl cany on
and Shall be mdtled to cany on the Inuineas, as earned on by the Anadgamating
Company 3 immediately prior to the Effective Date.

5.9.3 ForthepmposeofgivmgefifecttotheAmalgamationoiderpaasednnderSectfoiB
230 to 232 of the 2013 Act and such other provisions thmof in respect of flris
ScharnB by flu NCLT, (he Amalgamated Company dull, at any time purauairt to
the oiden ̂ proving dris Scheme, be entitled to get fhe ncorid of the change m
the legal right(s) upon the Amalgamation of the Amalgamating Company 3, in
accoriance with the provisions of Sections 230 to 232 of fhe 2013 Act and muh
other provisions (hereof, as applicable. The Amalgamated Company is and dull

5.9.4

forms, etc., as may be required to remove any diflBculties and cany out any
fbrmaiities or compliance as an necessaiy for the implementation of this Sdume.

The Amalgamated Company unconcUttonaUy and inevocably agrew and
undertdcesto pay, diachiage and satisfr, upon flriB Sdieme becoanng effective,
dl liabilities and obligations of the Amalgnmating Conqxmy 3 with eSect fi-om
the Appointed Date (to die extent Ac same has abeady not been paid by die
Amalgamating Company 3), in orin to give effect to Oifl ftmgoing proviBions.

5. 10 Dl-olnlion of the Amalgunattng Company 3

Upon (he EfitetivB Date, die Amalgamating Qa^aDy 3 dun. wilhoutanyflirttia
act or deed, stand dissolved widKnrt Icing wound up, in aocoriance widl (he 2013
Act and flw nmne of fte Amalganiating Company 3 duU be Bbmt off the register
of companies in-fnfinml by tfae Registrar ofCampames. Consequently, wpoa&e
Effective Date, flu investmcots to tite equity Share Cairital of the Amalgamating
Company 3 appearing in (he books of accounts of its ahanholdcn and their
nominees shall stand cmceUed.

5.11

Subject to tte terms of (he Scheme, the Amalgamation and vesting of (he
^malpmatinp Company 3 mto the Amalgamated Company shail not affect any
transaction or proceedings abeady concluded by the Amalgamating Company 3
until (he Effective Date, to the end and intent that (he Amalgamated Company
accepts and adopts ell acts, deeds and tiimgs done and executed by die
Amdgamattag Company 3 in napect (hareto as acts, deeds and flnngB made, done
and emcnted by or on btiidf of the Amalgamated Conyany.

liiTlae
;£&.*

Jt
*
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6. MliceIIaneoua and General Terms and Condition!

6.1

6. 1.1

6.1.1

Consolidation ofAuthorbed Share Capital and alteration of Memorandum
of the Amalgamated Company

Consequent to Clause 3.4 of Part III, Clause 4.4 of Part IV and Clause 5.4 of Part
-. j??^eL?eak?moImd*!m of AS30<aatm11 offl» AnialgamatedCmnpmy shall,
writhout any further act, instrument or deed, stand alteredI and be modifiedand
amended, pursuant to Sections 230 to 232 of the Act read with Sections'is and

(i) nsnew mth°"sd share C5"tal of the Amalgamated Company shall be
721,51,00,000 (Indian Rupees sevm-hundred-twenty-onecroremd

fifly'°°elalEhonly)' divided '"to. 129^0, 20,000 (one-hmiAed-twmty-mne
20re t!rirty lakh tw<alty tho"?«"d) Equity Shares'ofINR 5 (IndimRupees
fivcLeach ,(amountin8. topIR 646,51,00,000), 5b,6o,0(iiT(fifty'

to INR 50,00,00,000) and INR 25,00,1X1,000 (Indian Rupeestwmty:fiv^
acre) of unclassified share capital.

(ii) Upon this Scheme becoming eHective, Clause 5 of the Memorandum of
Association of the Amalgamated Company shall, wiflmutany~ftirther'ac^
deed or instrument, be substituted by the following clause:

"The authorised share capital of the Company is MR 721, 51, 00, 000
(Indian Rupees seven-hundred-twenty-one crorem
divided into 129M20, 000_(ont-himdred-twenty-nme'crore Wrty'iSch
nw"?'-rtol°m41 EVlly Shares ofWS 5 (Indian Itupeea flw) 'each,
50, 00, 000 Wfy la»i)_prefsreme shares of INK 100 (Indian Rupees'one
h»ld^wch, imdlNR 25, 00, 00, 0110 (IfuilanKigweslwenlyfim wore)
of imelasslfled share capital, wfthpowerto increase, reduce, vary, ,dher
<^1^^^d?v1^'. sttlMavlde <"' consolidate the nommal value of the
Stew in the Capital for the time being and to chasffy m . redassffii the
whole or part of the Unclassified Share Capital'into one~wmmv
classes and/or denominations and to attach thereto respectively such
Prslwvnttat- inferred, qualified or special r<gte, privileges 'and
':onMons. aHd to vav'modtty m abro8ale "W ""*rights, prtvaeges
and conditions or restrictions attached thereto, whether in regard to
tttvhimd, voting, rvban of capital or otherwise and in such manner as
""v»be PenniHed tV the Companies Act, 2013 or ay Stalutmy
modjflcatfon w re-enactment Oiawf or as provided ly the jbtlcies^
Association of the Company."

Dwmri Affipnnl^tfffihnrehnMm f» *Th Aman^gif. 1^ eonaeat of die
tfJKLC to ftas Sehenu ahril bs aufScieot for die puiposa^f

dfcoting each uf the amnKlmints oontaBplated mtUa Clause6. 1, mdno ftirther
"wlutiomor , n*edlttimdnSecticn8 13, 61amT64«fAe2bi3 Act
nrn>y f">visloiuof<faB 2013 

_ 

arunderthBArttelnnf

^y
-'e-s^
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Association of JKLC, shall be required to be separately passed, nor dull the
Amalgamated Company be required to pay any additional registration fees, stamp
duty, etc, in respect of such inuease/consolidation of authorized Share capital.

6.2 Power to amend the Scheme

6.2. 1 N<*v"<'l"f*""*"S a"y "flu!r pnvuinna of this Scheme, but subject to Applicable
Laws, fhc power to make such ameaulmcutsAnoclifications to die Schonae (without
changing die essence flienoQ, as may become neoeasaiy, whether befixe or after
die BEfecttve Date, dull vest with the Board of Direclnn of each of the Schnne
Entities, which power shall be exercised reasonably in die but interests of the
Scheme Entities and their stakeholders, and which power cm be exercised at any
time.

6.3 FiUng of AppUcatlona/PetlttoM with Tribunal

6.3. 1 The Scheme Entities shall, with aU reasonable dispatch, make thdr respective
applications or a joint application to (hejwisdictfonal Tribunal under Sections 230
md 232 of dw 2013 Ac4 and oflier applicable proviaiom flianof, aeddng arina
for diBpensing with or convening, holding and/or oonducting offhe meetinigs of
such dasBes ofthdi respective ahareholdera and/ar craditora and fbi sanctioning
flris Scheme wifli such nmdificatinns, as nuy be ̂piovBd by (he Tribnnd.

633. Upon flria Sdinne Icing qiproved by the requisite majority of die BhanihoUen
and creditora of each of to Schnnc Entities (wherever required), cash of the
Scheme Entities dull, with all reasonable dispatch and file respective petitions
befiuc die juriadicdonal'Itibunal fia" aancdnn of dria Sdiune under Sectimn 230
to232of&e2013Act, andoflierq(ipliclluePI'ovinoIU*BnoCm^®w8IU!*lo*er
order or ordns, as (he Tribunal may deem & fin sanctioniag/givmg effect to this
Scheme. Upon this Schane becoming effective, (be ahareholders of each of the
Scheme Enlittes, dull be deenud to have also accoried (heir approval under dl
relevant provisions of die 2013 Act, as applicable, fin giving effect to all (he
provirioas contained in ibis Scheme.

6.4 BfflactbmtM rfdw Scheme

6.4. 1 This Scheme is condiliond upon, and ahaU become BBfective on hqipeaing of flu
last of the fellowmg flEiBEMthw Date"):

(i) rece^tafobsnvalinnorno-olijeotionlettorbyJKLCandflieAmdgamtfBg
Conpany 1 Son SEBI / Stock Exdumges under Ragulation 37 of (he SEBI
Listing Regulations, in accordance with (be SEBI Scheme Circular in
reaped of die Sdaine, on tarns acccptaUe to JKLC and de AmdgfBMting
Company 1;

(ii) (his Scheme bang approved by die respective requisite majorities of (he
various classes ofriianiiolden and/or crediton, u pu the dinotioas of (he
Tribunal of each of die Scheme Entities as required under the 2013 Act;

»t Tit

w^v .SliBO
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6.4.2

(iu) the Scheme bang sanctioned by the Tribunal and appropriate orders bang
passed by the Tribunal purauant to Sections 230 and 232 of the 2013 Act
and other relevant provisions thereof, as may be applicable; and

(iv) certified copies of the relevant Ordas of the Tribunal being filed by each of
the Amalgamating Companies and flu Amalgamated Company with the
Registrar of Companies, Jaipur.

Th" Scheme shall become effective from the BGfective Date, and the provisions
of this Scheme dull be applicable and come into operation with vSCect from the
Appointed Date.

6.5 Sequence ofBvenh

Upon sanction of this Schnne and upon this Scheme becoming effective, the
&llnn"8 shaU be deemed to have occurred and become effective and operative
on Effective Date, oriy in the sequtnce and in the order mentioned heremdu:

(i) tramfer and vesting of aU assets and liabilities of the Amalgamating
Company 1 into and with JKLC in accddance with Part m of the SchemBi'

(ii) transfer and vesting of all assets and liabilities of (he Amalgamating
Coiiq)aDy2intoandwidiJKLCinaccoidancewithPartIVoftiieidume;

(iii) ttaasfer and vesting of aU assets and liabilities of (he Amalgamatmg
Canqiany 3 into and with JKLC in accordance writti Part V of the Scheme;"

(iv) consolidation of authorised Share Capital of flu Amalgamated Company
and amendment to the Memorandum of Association offlie A"'"lp""'"<"[|
Company in terms ofClauae 6. 1 of die Scheme; and

(v) issuance and allotmeat of Consideration Shares by the Amalgamated
Company to ttu Eligible Shareholdes of the Amalgamating Company 1 in
turns of Una Scheme.

6.6 Record Date

Afto (Us Sdieme is sanctioned but before it becomes efifective (Effective Date),
UuBoardofDinuton of the Amalgamating Company 1 dull, in consultation
with die BomdofDiBBCtoisofJKLC /the Amalgamated Company, detenmne the
"cord date ("Rneord Date") fiw issuance and allotment of Equity Shares to the
Eligible Shareholders of the Amalgamating Company I in terms of Part ffl of this
Scheme and the diiecUon of the Tribunal in this regard (if any) for flie
Amalgamation of (he Amalgamating Company 1 pursuant to the Scheme. to
deteanination of Recotd Date, (he Amalgamating Cocqiany 1 shall provide to die
Amalgamated Ccmpaay, the list of thdr nspective'ahudmldaB as on such
Record Date, wbo are entitled to receive flu Equity Shares by flu Amalganated
Coapaay in tarns of Part m offlriB Schema, inonler to enable die Amalgamated
Coaapvay to issue and allot such Equity Shares to such eligible shudidden of
theAmal _ " Compsayl. ";

^
<s_*
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6.7 Binding Effect

Upon this Scheme becoming effective it shallbe binding on the Scheme Entities,
their respective shareholders, creditors and all other stakcfaoldas.

6.8 Miscellaneous

6.8.1 JKLC and the Amalgamating Company 1 shall comply with the provisionsrf
SEBi Master Circulai'No. smi/Ho7CFD/POD-2/P/C /2023/93, datBd June 20,
2023 ("SEM Scheme Clrenlar"), as amended from time to time, while inter alia
procuring the approval of its Public Shareholders and shall provide6x voting by
suchPubUcShueholdas flirough postal ballot and e-voting, as may be applicable.
Pm'the purposes of this Clause 6.8, die turn 'public' shall have the m«uuDS
ascribedto. such tmn under Rule 2 of SecuritieB Contracts (Etegulation) Rules,
1957.

6. 8.2 As an integral part of (he Schane, all rights andliabilities of (he Amalgamating
Companies in or to a bid presently mhmittBd, if ay, to any Person or entity or
autfanrity aiiall stand transferred to (he Amalgamated Company.

6. 8.3 The transfer of properties and liabilities to, and the umtinuaace of inoceedings in
temuoflhe Scheme, including aa cnvisagsd in Part m. Part IV and Part V of this
Scheme, dull not affiact any bmsaction or proceedingB dmady concluded by any
of Ac Scheme Entities on or before the Appointed Date, and after die Apptrinted
Date tiU the Efiiective Date, to flie end and mtent flut the Amalgamated Company
accepts and adopts all acts, deeds and things done and oiasuted by the Scheme
Entities in respect thereto as done and executed on behalf of itself.

6.8.4 EacihoflheSchemeEnlitiesBhaUbemtitledtodeclBreandpaydividends. idifither
interim and/or final, to flieir respective ahareholden prior to die Ef&ctive Date.
Holders of the Equity Shans in each of die Scheine Bdities, save as expnsdy
provided otherwise in this Scheme, contmue to enjoy fliar existing ri^rts under
Sen- respective Articles of Association, including die right to ncdve dividends.
It is danfied that the aforesaid provision in respect ofdedantion of dividend is
only an enabling provision and ahall not be deemed to confer any right on any
shareholder of my of the Scheme Ectitiea to demand or daim any dividend.

6.8.5 Each of the Scheme Entities shall be adMed to undartakBthdrbusnwssoperaUmis
mmdhmy course without my disruption in services md/or operations tfll (he
Effective Date of (he Scheme.

6.8.6 The resolutions passed by the Bond of Directore and (he Shanholden of the
Scheme Entities, which approve flu Scheme shall also be deemed to have
approved, inter alia, (he above actions without the need to pass any separate
resolutions for any of (he above. Benefits of any and all unpnrateapprovals as

Bern taken by each oftfae Scheme Entities, indudmg ̂ provals
mda Sections 42, 62, 180, 185, 186, 188, 196, 197, 198, 203 of the 2013 Act,
SEBI Listing Regulations or under flu Companies Act, 1956, etc. as the case may
be, shall to the Ainalgamated and the said corporate

.
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approvals aid compliances Shall be deemed to have been taken / compUed with
by the Amalgamated Company

6.8.7 Each of die Scheme Entities (acling fhrough flirir respective Boaids ofDirecton)
may assantjo any modifications or amendments to this Scheme, which flte
Tribunal, SEBI, Stock Exchwge(B) and/or any other authorities may deanfitto
uect CT unP08e>or whidl may otherwise be considered necessary or desirable for

setffing any question ordoubtordifBculty that may arise fin- impianentuigmd/OT
ca"ym8. 'mt thi? schune- Each of the Scheme'Entities (acting through fhnr
nspective Bonds of Directora), are hereby authorised to take such steps'and do
d .acts'-de<!ds mddri°88 " may be necessaiy, desirable tapmpatofflwdket
to fln8 Scheme and to nssolve any doubts, difficulties or questions, whefhec1sy
rea8<Mlofmy°"iT of the Tribunal or SEBI or of my directive or'orinofany
othar auflionties, or otherwise howsosva- arising out of, under or by yirtue ofttiB
Scheme and/or any matters concerning or connectni thaewith.

6.8.8 NohridutaDdingmyfImng contained to tlieooiatTaiy in this Scheme, the Sehune

6.8.9

6.8.10

SI-£?a?r-fiom &?sdlBme .in case: (i) UW condition or alteation imposed ̂  fto
Tribunal or any oflier authority is not aecqitaUe to the Schame EntitiM;<n(ii)
deemed modifications to ths Sctane naulting fiom&sSiSbeBis~(mwy'piat
"????_ I6"?8 OT bec?lml8 inKmristfflit with ^ipliiable Laws (indludmg
Tultmg, 60m m ̂ mauimeat of law ar for any other reason whatsoBw^iBDrt
Mceptable to the Scheme Entitiea; or (U) prior to (he Effective Date,~flieS<Ame

time to withdraw the Scheme for any reason.

uaw, Fat ot flri8 schanc. " imvaud' "Iled 'Usgal by my court of competeat
jittisdistion, or unenforceable mder pnsent or futuie laws, (hea it is flB intmtion
of (he parties that such Part shall be sevenble ftom the remainder offliiaScheme
and (his Scheme shall not be affected thereby, unless the ddetum rfsud'Put
shaU cause tins Scheme to become mataiaUy advnss to mypBrty. inwiudi case

ft^Schame EnBtiu (acting flBough flinT napacUve Boari <rfraiectim), Aaii
attempt to bmg about appropriate modifications to fhis Scheme, as wffl but
preserve fiar the parties, (he bcanats and obUgations of (his Schane, m equitable
mnmnr as pa tha intent and spmt of tte Scheme, including but not In
part.

incumri in carrying out and nnplcmeatmg (be Scheme and matters inddeDlai
thereto, up to the EfEecBve Date; ahdl be borne and paidby to ̂ idgm^ed
comPUV ("nl"» mutually agreed otherwise by the Scheme Eatitieiaeting
Qaaassb their respective Board of Directon), and such expenses shdlbe eafitied
to be amortised in turns of Applicable Laws.

>»&B!
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INDEPENDENT AUDITORS' REPORT
Annexure2

TO THE MEMBERS OFJK LAKSHMI CEMENT LIMITED

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial
statements of JKLakshmi Cement Limited ("the Company"),
which comprise the balance sheet as at March 31, 2024, the
statement of profit and loss (including other comprehensive
income), the statement of changes in equity and the cash
flows statement for the year then ended, and a summary of
the material accounting policies and other explanatory
information (hereinafter referred to as the "standalone
financial statements").

In our opinion and to the best of our information and
according to the explanations given to us, the aforesaid
standalone financial statements give the information
required by the Companies Ad, 2013 (the 'Act') in the
manner so required and give a true and fair view in
conformity with the Indian Accounting Standards find AS')
prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as
amended, and other accounting principles generally
accepted in India, of the state of affairs of the Company as at
March 31, 2024, its profit including other comprehensive
income, changes in equity and its cash flows for the year
ended on that date.

Basis for opinion

We conducted our audit of the standalone financial
statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Act. Our
responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the

standalone financial statements section of our report. We are
independent of the Company in accordance with the 'Code of
Ethics' issued by the Institute of Chartered Accountants of
India (ICAI) together with the independence requirements
that are relevant to our audit of the standalone financial
statements under the provisions of the Art and the Rules
made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and
the ICAI's Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the standalone financial
statements.

Key Audit Matters

Key audit matters are those matters that, in our professional
judgment, were of most significance in our audit of the
standalone financial statements for the financial year ended
March 31. 2024. These matters were addressed in the context
of our audit of the standalone financial statements as a
whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters.
We have determined the matters described below to be the
key audit matters to be communicated in our report. We have
fulfilled the responsibilities described in the Auditor's
responsibilities for the audit of the standalone financial
statements section of our report, including in relation U
these matters. Accordingly, our audit included the
performance of procedures designed to respond to our
assessment of the risks of material misstatement of the
standalone financial statements. The results of our audit
procedures, including the procedures performed to address
the matters below, provide the basis for our audit opinion on
the accompanying financial statements.

Key Audit Matters

Revenue recognition - Discounts, Incentives,
rebates etc.
. Recognition, measurement, presentation and disclosure

as per Ind AS-11 5 "Revenue from Contracts with
Customers".

(Refer Sub-note No III. (13) of Note 1 of Accounting Miq).

. Revenue is measured net of discounts, incentives,
rebates etc. given to the customers on the Company's
sales.

. Due to the Company's presence different marketing
regions within the country and the competitive business

Our procedures included;
tor rornnnrHon off revenue:

. We performed walkthroughs to understand the
key processes and identify key controls related
Ind AS 115 "Revenue from Contracts with
Customers"

. We performed revenue cut-off testing, by
reference to bill dates of sales recorded either
side of the financial year end had legally
completed; and

. Selected a sample of sales contracts and read,
analyze and identified the distinct performance
obligations in these contracts.

149



environment, the assessment of the various types of
discounts, incentives and rebate schemes, is material
and considered to be complex and judgmental.

Therefore, there is a risk of revenue being misstated as
a result of faulty estimations over discounts, incentives.
and rebates.

Given the judgement required to estimate the amount
of provisions, this is a key audit matter.

Evaluation of uncertain civil and Indirect tax positions
and recoverability of amount deposited under
protest as recoverable

The Company has material uncertain civil and indirect tax
positions including matters under dispute which involves
significant judgment to determine the possible outcome'
of these disputes.

The eventual outcome of these litigations is uncertain.
and the positions taken by the management are based
on the application of significant judgement and
estimation. The review of these matters requires
application and interpretation of tax laws and reference
to applicable judicial pronouncements.

Based on management judgement and the advice from
legal and tax consultants and considering the merits

far RtWBnitin" °f i'l"(ount. inrfjntjye. and r^j^f

. Assessing the appropriateness of the Company's
accounting policies relating to discounts,
incentives, rebates, etc by comparing with
applicable accounting standards.

. Assessing the design and testing the
implementation and operating effectiveness of
Company's internal controls over the approvals,
calculation, provision and disbureement of
discounts, incentives and rebates.

. Obtaining management's calculations for
discounts, incentives and rebates accruals under
applicable schemes on a sample basis and
comparing the accruals made with the approved
schemes.

. Obtaining and inspecting, on a sample basis,
supporting documentation for discounts.
incentives and rebates recorded and disbursed
during the year as well as credit notes issued after
the year end date to determine whether these
were recorded appropriately.

. Comparing the historical trend of payments and
reveraal of discounts, incentives and rebates to
provisions made to determine the appropriateness
of current year provisions.

. Examining manual journals posted to discounts.
rebates and incentives to identity unusual or
irregular items.

Based on our audit procedures we have concluded
that revenue, discount, incentive and rebates is
appropriately recognized, and that there was no
evidence of management bias.
Our Procedure included:

Obtained details of completed tax assessments of
earlier years and demands as on March 31, 2024
from management. We have done assessment of the
managements underlying assumptions in estimating
the tax provision and the possible outcome of the
disputes.

Based on management estimates and Independent
legal opinion taken by Management of the
Company, the liability against these matters wherever
not Vet "rtain have been shown as contingent
liability in the current financial statements

Our procedures on verification of the management's
assessment of these matters included:
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of the use, the Company has recognized provisions
wherever required and for the balance matters, where
the management expects favourable outcome,
these litigations have been disclosed as
contingent liabilities in the financial statements
unless the possibility of out flow of resources
is considered to be remote.

Given the uncertainty and application of
significant judgment in the area in terms of
the eventual outcome of litigations, we
determined this to be a key audit matter.

Information Other than the Standalone Financial
Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other
information. The other information comprises the
information included in the Management Discussion and
Analysis, Board's Report including Annexures to Board's
Report, Business Responsibility and Corporate Governance
and Shareholder's Information but does not include the
financial statements and our auditor's report thereon. Our
opinion on the financial statements does not cover the other
information and we do not express any form of assurance
conclusions thereon.

In connection with our audit of the financial statements, our
responsibility is to read the other information and, in doing
so. consider whether the other information is materially
inconsistent with the financial statements, or our knowledge
obtained during the course of our auditor otherwise appears
to be materially misstated.
If, based on the work we have performed, we conclude that
there is a material misstatement of this other information, we
are required to report that fact. We have nothing to report in
this regard.
Management's Responsibility for the Standalone
Financial Statements

The Company's Board of Directors is responsible for the
matters stated in section 1 34(5) of the Ad with respect to the
preparation of these standalone financial statements that
give a true and fair view of the financial position, financial
performance, total comprehensive income, changes in equity
and cash flows of the Company in accordance with the Ind AS
and other accounting principles generally accepted in India.

. Understanding and evaluating process and
controls designed and implemented by the
management including testing of relevant
controk.

. Gaining an understanding of the civil and tax
related litigations through discussions with the
management, including the significant
developments, additions and settlements during
the year and subsequent to 3 1 March 2024.

. Inspecting demand notices received from various
tax authorities and evaluating the Company's
written responses to those matters.

. Evaluating the management's assessment on the
likely outcome and potential magnitude by
involving experts on complex or significant
matters as considered necessary; and

. Assessing the adequacy of the Company's
disclosures.

We did not identify any significant exceptions to the
management's assessment of the ongoing civil,
income tax and indirect tax litigations as a result of
the above procedures.

This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance off
adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and
presentation of the standalone financial statements that give
a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the standalone financial statements,
management is responsible for assessing the Companys
ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the
going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.
The Board of Directors is responsible for overseeing the
Cttmpany'sfinandal reporting process.
Auditor's Responsibilities for the Audit of the Standalone
Financial Statements

Our objecdves are to obtain reasonable assurance about
whether the standalone financial statements as a whole are
free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatementwhen it
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exists. Misstatements can arise from fraud or error and are
considered material, if individually or in the aggregate, they
could reasonably be expected to influence tiie economic
decisions of users taken on the basis of these standalone
financial statements.

As part of an audit in accordance with SAs, we exercise
professional judgment and maintain professional skepticism
throughout the audit. We also:

. Identify and assess the risks of material misstatement of
the standalone financial statements, whether due to
fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material
mlsstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or
the override of internal control.

. Obtain an understanding of internal financial controls
relevant to theaudit in order to design audit procedures
that are appropriate in the circumstances. Under
section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has
adequate internal financial controls system in place and
the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies
used and the reasonableness of accounting estimates
and related disclosures made by management.
Conclude on the appropriateness of management's use
of the going concern basis of accounting and, based on
the audit evidence obtained,, whether a material
uncertainty exists related to events or conditions that
may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw
attention in our auditor's report to the related
disclosures in the standalone financial statements or. if
such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report.
However, future events or cnnditions may cause the
Companyto cease to continue asa going concern.

. Evaluate the overall presentation, structureand content
of the standalone financial statements, including the
disclosures, and whether the standalone flna'ndal
statements represent the underlying transactions and
events inamannerthat achieves fair presentation.

We communicate with those charged with governance
regarding, among other matters, the planned "scope and
timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify
during ouraudit.

We also provide those charged with governance with a
statement that we have complied with relevant ethical
requirements regarding independence, and to communicate

with them all relationships and other matters that may
reasonably be thought to bear on our independence, and
where applicable, related safeguaids.
From the matters communicated with those charged with
governance, we determine those matters that were of most
significance in the audit of the standalone financial
statements for the year ended March 31, 2024. and are
therefore the key audit matters. We describe these matters in
our auditor's report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be
communicated in our report because the adverse
consequences of doing so would reasonably be expected
to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements
1 As required by the Companies (Auditor's Report) Order,

2020 ("the Order") issued by the Central Government in
terms of Section 143(11) of the Act, we give in
Annexure A" a statement on the matters specified in
paragraphs3and4of the Order.

2 As required by Section 143(3) of the Act. based on our
audit we report that:

a) We have sought and obtained all the information
and explanations which to the best of our
knowledge and belief were necessary for the
purposes of ouraudit;

b) In our opinion, proper books of account as
required by law have been kept by the Company so
far as it appears from our examination of those
books, except for not complying with the
requirement of audit trail to the extent stated in
paragraph (i)(vi) below;

c) The balance sheet, the statement of profit and loss
including other comprehensive income, statement
of changes in equity and the statement of cash
flows dealt with by this Report are in agreement
with the relevant books of accounts;

d) In our opinion, the aforesaid standalone financial
statements comply with the Accounting Standards
specified under Section 133 of the Art, read with
relevant rules made thereunder, as amended and
other accounting principles generally accepted
in India;

e) On the basis of the written representations
received from the directors as on March 31, 2024,
taken on record by the Board of Directors, none of
the directors is disqualified as on March 31, 2024,
from being appointed as a director in terms of
Section 164 (2) of theAct;

f) The comment relating to the maintenance of
accounts and other matters connected therewith,
Is as stated in paragraph (b) above

g) With respect to the adequacy of the internal
financial controls over financial reporting of the
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Company and the operating effectiveness of such
controls, refer to our separate Report in "Annexure
B". Our report expresses an unmodified opinion on
the adequacy and operating effectiveness of the
Company's internal financial controls over
financial reporting;

h) In our opinion, the managerial remuneration for
the year ended March 31, 2024, has been paid /
provided by the Company to its directors in
accordance with the provisions of Section 197
read with Schedule Vto theAct;

i) With respect to the other matters to be included in
the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014,
as amended in our opinion and to the best of our
information and according to the explanations
given to us:

i. The Company has disclosed the impact of
pending litigations as at March 31, 2024, on
its financial position in its standalone financial
statements- Refer note 54, 55, 56 and 57;

ii. The Company has made provision, as required
under the applicable law or accounting
standards, for material foreseeable losses, rf
any, on long-term contracts including
derivative contracts.

iii. There has been no delay in transferring
amounts, required to be transferred, to the
Investor Education and Protection Fund by the
Company.

iv. a) The management has represented that, to
the best of its knowledge and belief, no funds
have been advanced or loaned or invested by
the Company to or in any other person or
entities, including foreign entities
("Intermediaries"), wrth the understanding,
whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or
entities identified in any manner whatsoever
by or on behalf of the Company ("Ultimate
Beneficiaries") or provide any guarantee,
security or the like on behalf of the Ultimate
Beneficiaries;

b) The management has represented that, to
the best of its knowledge and belief, no funds
have been received by the Company from any
person or entity, including foreign entities
("Funding Parties"), with the understanding,
whether recorded in writing or otherwise, that
the Company shall, whether, directly or
indirectly, lend or invest in other persons or
entities identified in any manner whatsoever
by or on behalf of the Funding Party
("Ultimate Beneficiaries") or provide any

guarantee, security or the like on behalf of the
Ultimate Beneficiaries; and

c) Based on such audit procedures that were
considered leasonabte and appropriate in the
circumstances, nothing has come to our
notice that has caused us to believe that the
representations under sub-clause iv (a) and iv
(b) contain any material misstatement.

v. a) The final dividend relating to financial year
2022-23 declared or paid during the year ended
March 31, 2024, by the Company is in compliance
with section 123 of the Act.

b) As stated in Note 50 to the accompanying
standalone financial statements, the Board of
Directors of the Company have proposed final
dividend for the year ended March 31, 2024,
which is subject to the approval of the members at
the ensuing Annual General Meeting. The
dividend dedared is in accoidance with section
123 of the Act to the extent it applies to
declaration of dividend.

vi. The Company had made the assessment for boots
of account as per definition in the Act and
identified SAP as accounting software used for the
creation and maintenance of books of accounts
which has a feature of recording audit trail (edit
log) facility and the same has operated throughout
the year for all relevant transactions recorded.
Further, in case of the Company, audit trail (edit
log) facility was enabled and operated throughout
the year, we did not come across any instance of
the audit trail feature being tampered with.
However, the audit trail feature facility was not
enabled at the database level to log any data
changes for the accounting software used for
maintaining the books of accounts.

As proviso to Rule 3(1) of the Companies
(Accounts) Rules, 2014 is applicable from April 1,
2023, reporting under Rule 1 Kg) of the
Companies (Audit and Auditore) Rules, 2014 on
preservation of audit trail as per the statutoiy
requirements for record retention is not applicable
forthe financial year ended March 31, 2024.

For S. S. KOTHARI MEHTA & CO. IIP
Chartered Accountants

ICAI Firm Registration No. 000756N/N500441

SUNILWAHAL
Partner
Membership No:- 087294

Place: New Delhi

Date: May 23, 2024
UDIN : 24087294BKAHJA4545
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tonMureAtothe. '"del'e"dentAud't°rs'Rep°rttothemembers°fJKLakshmicT '"tUniited dated May23, 2024

"' (a>(A> SKSSProper records show"'g fu"particulars indudin9 ^uanttative details and s "°"°" °'

(a)(B) The Company has maintained proper records showing full particulais of intangibles assets.
^^mP^sa^ul"p^'am^. ^'alm^mn^'^PmP^. phntandw«ment.i
^^as^SSS^^^^^^

(<:> ??rn°riJnn?,to.thlelmfoImati°"^mp'^^^^^
£^nl*!wel"d. s°lm mwa ^^^^^
^^X^^S^S^^e>areKtten"';"?^s>^^^^^

Lease Hold Land

Gross Carrying
(Value in
¥ Crore)

4.02

Held in the
name of

Bihar Industrial
Development
Authority (BIADA).

No

(ii) (a)

(iii)(a)

July'2015 BIADA has given a notice to the
Cbmpany on 30. 06.2020 that the
amount paid by Company Is
forfeited. Against the Company's
appeal the Hon'bte High Court has
directed BIADA to relook into
allotment of alternative land.
BIADA has agreed vide letter
dtd- 25.03.2022 for allotment of
fresh land elsewhere can be
looked into,

<d)^mh^he"dnS^SPoS'4perty-plantandequlpmnt(induding"ghtofuseasseb>orintan3ibleasseb

^^s^c%^^s^ias^^ganybenamipropertyunderthe
^oS9Si^u"nn^hctedJh^':al,,w'fi.iat'°"..cf mventov"'dudn9~im'ent°ry iynswth th"d r»rti" at

"

^^^^^hsy^ua^'^moiw~^^^^^^^^
Sn"v° ?uttnenitr ^!n^ia.nations.gim to,usandon the ba5is °f our ea'"'"^°" °f the recoris of the

s%s^sa£i^±n5andi prowdedgu;ra^^'^l"n^^!''^i^

Aggregate amount granted/ provided
during the year

SubsidiariesStep-down subsidiaries
Joint Ventures
Associates

Others

Balance outstanding as at balance sheet
date in respect of above cases

Subsidiaries/Step-down subsidiaries
Joint Ventures

Assodates

Others

Guarantees Security

1,220.77

Amount 7 in crores

Loans

69.33

125. 00

69.33

17.98
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(b)lnouropinionand according to the information and explanation given to us, the terms and conditions of the grantofall
loans, guarantees provided and investments made are, prima fade, not prejudicial to the interest of the Company.
Further. the Company has notgiven any security or provided any advances inthe nature of loans during the year.

(c) In respect of loanfs) and advance in the nature of loans granted to companies, firms, Umited Liability Partnerships orany
otherparties, the schedule of repayment of principal and payment of interest has been stipulated and the repayment or
receipts are regular.

(d) There are no amounts of loans and advances in the nature of loans granted to companies or any other parties which are
overdueformorethan ninety days.

(e) There were no loans or advance in the nature of loan granted to companies, firms, Limited Liability Partnerships or any
other parte, which was fallen due during the year, that have been renewed or extended orfresh loans granted to settle
the over dues of existing loans given to the same parties.

(fl The Company has not granted any loans or advances in the nature of loans, either repayable on demand or^withort
specifying any terms or'period of repayment to companies, accordingly,
the Order is not applicable to the Company.

(iv) In ouropinion and according to the information and explanations given to us, pren/isions of Section 185 and 186 °f*eAA
wherever applicable, in respect of loans to directors including entities in which they are interested and in
and advances given, investments made and guarantees, and securities given have been corn plied with by the Company.

(v) In ouropinion and according tothe information and explanations given to us, the Company has complied with thedirect"'e
issued by the Reserve Bank of india and the provisions of Secbon 73 to76 of the Act or any other relevant proyjsions of the
Act and th'eruTesframed there under (to theextent applicable) with regard tn deposits accepted from public. We have been
informed that no order has been passed by the Company Law Board or Natic
India or any Court or other Tribunal in this regard.

(vi) We have broadly reviewed the books of account maintained by the Company pursuant to the rules made by UwCentral
Gove'mmentfor'the maintenance of cost records under section'148(1) of the Act in respect of the Company's products to
which the said rules are made applicable and are of the opinion that prima facie, .
maintained. W«'have, however, not made a detailed examination of the said records with a view to determine whether they
are accurate or complete.

(vii) (a) According to the records of the Company, the Company is generally regular in depositing undisputed statutoiy dues
indudinggoods and services tax, provident fund, employees' state insurance, income-t
customs, duty of eaise, value added tax, cess and other statutory du« with the appropriate authorities to th^ertent
applicable and there are no undisputed statutoiy dues payable as at March 31, 2024, for a period of more than six
months from the date they become payable.

(b) According to the recoids and information S explanations given to us, certain dues in respect of goods and senfees tax,
provident fund, employees' state insurance, income-tax, sala-tax, service tax, duty of custom, duty of sttise,
added tax, cess, and other statutory dues that have not been deposited with the appropriate authorities on account of
disputeandtheforumwhere the dispute is pendingaregiven below:

Name of the
Statue

Sales Tax Act

Rajasthan Finance Ad, 2006 and
Rajasthan Finance Act, 2020

Entry Tax Exemption
(Entry Tax Act, 1976)

Nature of
the Dues

Sales Tax

Total Sales Tax

Land Tax on

Mining & Non-
Mining land

Total Land Tax

Entry Tax

Amount

in Rs crore

0.43
8.08
0.42

23. 83

32.76
10.46

1.04
2.01

2.01

2.72
1.26

19.50
3. 83

Period

1992-1994
2005-2006

1995-2000
2015-2020

2006 to 2012-13
2019-20
2020-21

2021-22
2022-23

2023-24

2014-2017

Forum where the

dispute is pending

Rajasthan High Court,
Jodhpur

Hon'ble Supreme Court

Rajasthan High Court, Jodhpur

Bilaspur High Court

Total Entry Tax 3.83
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Central Excise Act

Finance Act, 1994

Goods and Servire Tax Act,
2017

Income Tax Act

Others:

The Mines and Minerals
(Development and Regulation)
Art

Environment and Health Cess

(Rajasthan Finance Act, 2008;
Rajasthan Environment and
Health Cess Rules, 2008)

The Chhatisgarh Gram Panchayat
Terminal Tax (Chhattisgarh
Panchayat Raj Act, 1993)
Electricity Duty Act

Nature of
the Dues

Excise Duty
Cess on mining

dispatches
Cenvat on Clean

Energy Cess
Coal Cess

Total Excise

Service Tax

Total Service Tax

GSTon
Development and
Environment Cess

Total Goods and
Service Tax

Income Tax

TCS on DMF
Total Income Tax

National Mineral
Exploration Fund

Cess on

limestone
extraction

Road dispatches
of clinker

Electridty Duty
on WHIVCPP

Plant

Electricity Duty
on WHR/CPP

Plant

E. Duty/WCy
Cross Subsidy
Cross Subsidy

on Solar Power
purchase

Total others

Amount

in

1.83
1.22

2.28

6.59

11.92
6.64

2.95
9. 59
1.52

1.52

1.67

0.56

2.23

0.80

35.62

7.64

14. 14

29. 12

3.05

91.81

2015-2018
1996-97

2015-2017

2017-2022

2013-2014
2016-18

2017-2021

2012-15

2016-19

dispute is pending
Add Commissioner, Jodhpur

Rajasthan High Court, Jodhpur

CESTAT

DGGI Raipur

Rajasthan High Court, Jodhpur
CESTAT, New Delhi

Additional Commissioner
(Preventive)

Commissioner of Income Tax,
Kolkata

Bilaspur High Court

August 2015 to Revision Application before
May 2015 Revisionary Authority, Ministry

of Mines, New Delhi

2008 to 2017 Supreme Court

1.44 April 15-Mar 19 Bilaspur High Court

Nov'17to
Sepf22

Man:h'15to
March'24

July 10 to July 13

2022-23

Chief Electrical Inspector -
Raipur

Asst. Comm. Commercial
Taxes, Sirohi

Jodhpur High Court

Jodhpur High Court

(viii)

(ix)

The Company has not surrendered or disclosed any transaction, previously unrecorded in the books of account, in the tax
aT"me"tLunder thelncome TaxAct;'961asi"c°medurin9theyear-ACC°"linSly. ths requirement to report on clause

(iii) of the Order is not applicable to the Company.

(a) According to the information and explanations given to us and on the basis of our examination of the records. The
Company has notdefaulted in repaymentofloansorother borrowings orinthe payment of interestthereontoanytenderl'
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(b) According to the infoimation and explanations given to us and on the basis of our examination of the records, The Company
has not been declared willful defaultei by any bankorflnandal institution or government oranygovernmentauthority.

(d According to the information and explanations given to us and on the basis of our examination of the records of the
Company, term loans were applied for the purpose forwhich the loans were obtained.

(d) On an overall examination of the financial statements of the Company, no funds raised on short-term basis have been
used for long-term purposes by the Company.

(e) Onan overall examination of thefinancialstatementsoftheCompany. theCompany has nottakenanyfundsfrom any
entity or person on account of orto meet the obligations of its subsidiaries or associates.

(f) The Company has not raised loans during the year on the pledge of securities held in its subsidiaries or associate
companies. Hence, the requirement to report on clause (ixXflofthe Order is notapplicableto the Company.

(x) (a) The Company has not raised any money during the year by way of initial public offer/ further public offer (including
debt instruments) hence, the requirementto report on clause 3(x)(a) of the Order is not applicable to the Company.

(b) The Company has not made any preferential allotment or private placement of shares /fully or partially or optionally
convertible debentures during theyearunder audit and hence, the requirementto report on clause 3(x)(b)ofthe Order
is not applicable to the Company.

(a) (a) No fraud by the Company or no fraud on the Company has been noticed or reported during the year.
(b) During the year, no report under sub-sedion (12) of section 143 of the Companies Act, 2013 has been filed by cost

auditor/ secretarial auditor or by us in Form ADT - 4 as prescribed under Rule 13 of Companies (Audit and Auditors)
Rules, 2014with the Central Government.

(c) As represented to us by the management, there are no whistle blower complaints received by the Company during
the year.

(xii) (a) In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 3(xii)(a) to 3(xii)(c) of the order
are not applicable to the Company and hence not commented upon.

(xiii) In our opinion and according to the information and explanations given to us, the Company is in compliance with section
177and188oftheActwhereapplicabte,foralltransadionswiththe related parties and the details of related parties
transactions have been disclosed in the standalone financial statements as required by the applicable Indian Accounting
standards.

Wl (a) The Company has an internal audit system commensurate with the size and nature of its business.
(b) The internal audit reports of the Company issued till the date of the audit report, for the period under audit have been

considered by us.

(w) According to the information and explanations given by the management, the Company has not entered into any non-
cash transactions w'th directors or persons connected with him as referred to in Section 192 of the Act.

Owi) (a) Theprovisionsofsection45-IAoftheReserveBankoflndiaAct, 1934 (2 of 1934) are not applicable to the Company.
Acconiingly, the requirement to report on clause (xviXa) of the Order is not applicable to the Company.

(b) The Company has not conducted any Non-Banking Financial or Housing Finance activities without obtained a valid
Certificate of Registration (CoR) from the Reserve Bankof India as per the Reserve Bankof India Act, 1 934.

(c) The Company is not a Core Investment Company as defined in the regulations made by Reserve Bank of India.
Accordingly, the requirement to report on clause 3(xvi) of the Order is not applicable to the Company.

(d) The Group has two Core Investment Company as part of the Group. We have not, however, separately evaluated
whether the information provided by the management is accurate and complete. Accordingly, the reporting under
clause 3(xvi)(d) of the Order is notapplicableto the Company.

(wii) TheCompanyhasnotincurredcashlossesinthecurrentflnandalyearandprecedingfinancialyear.
(xviii) There has been no resignation of the statutory auditors during the year and accordingly requirement to report on aause

Bfxviii) of the Order is not applicableto the Company.

(art On the basis of the financial ratios disdosed in note 52 to the standalone finandal statements, ageing and expected dates of
realization of financial assets and payment of financial liabilities, other information accompanying the financial statements,
our knowledge of the Board of Directore and management plans and based on our examination of the evidence supporting
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ti eass'Jmpt"'n. s' "othin? has come to °uratte"f°". which causes us to believe that any material unrertainty exists as on the
date (rfthe audit report that Company is not capable of meeting its liabilities existing atthedate of balancesheetasan^^^^
theyfalldye within a period of one yearfrom the balance sheet'date. We, h(mever, statethatthisis7(rtan~assu^

niiiyot the company. We further state that ourreporting is basedonthefactsuptothedate of theauditreoortand
weneittergiveanyguaranteenoranyassurancethatallliabilitiesfaNingduewithinaperiodofoneyeartomthebalan'cesheet
date, will get discharged bythe Company as and when they fall due.

(xx) (a) In respect of otherthan ongoing projects, there are no unspent amounts that are required to be transferred to a fund
specified inScheduleVllof the Companies Act (theAd), inoDmpliancewith second p'rovisotosubsect'ionTof'section
135oftheAd. This matter has been disclosed in note 58(a) to the standalone financial statements.

<b) Thereare"° unsPentamou"t51" respect of ongoing projects, that are required to be transferred to a special account
^compliance of provision of sub section (6) of section 135 of Companies Act. This matter has been disdosed7n note

(»<i) Thereportingunderdause3(ai)ofthe0rderisnotapplicableinrespectofauditofstandatoneflnandalstatementsofthe
Company. Accordingly, no comment has been included in respect of said dauseunderthis report.

Place of Signature: New Delhi
Date: May 23, 2024
UDIN : 24087294BKAHJA4545

For S. S. KOTHARI MEHTA & CO. IIP
Chartered Accountants
ICAI Firm Registration No. 000756N/N500441

SUNILWAHAL
Partner
Membership No:- 087294

Annexure B to the Independent Auditors- Report tothe Members ofJK Lakshmi Cement Limited dated May 23. 2024 on its
standalone financial statements ----... -, -,

Rep,°rt°.nthel"t.ernal Fi"anda! c°"trols under aause (i) ofSub-section 3 of Section 143 of the Companies Act, 2013 ("the
Art") as referred to in paragraph 2(g) of'Reporton Other Legal and Regulatory Requirements-sertioii'

>ve..1are,aud!ted thei."tema!, f"'an.aal c°ntrolsov°r financial reporting ofJK Lakshmi Cement Umited ("the Company") as of
M"ch31' 2°24''" c°n^"cti°" v"th ow audit °f the standalone financial statements of the Compa'nyfor'the'year'end'ed'on

Management's Responsibility for Internal Financial Controls

The Compan/s Management is responsible for establishing and maintaining internal financial controls based on "the internal
umtrol over flnandal reporting criteria established by the Company considering the essential components'of 'internal 'control

Financial Reporting issued by the Institute of Chartered
te°unQnts°f'ndi, 'i<ICAI)"'These resP°nsibiNties ind"de the design, implementation and maintenance of adequatei'nternal

controls that were operating effectively for ensuring the orderly and efficient conduct ofte'busjness. 'i'nciudin
1 the Company's policies, the safeguarding of its assets, the prevention and detection of frauds"and"er'roR. ~t'h^

accuracy and completeness of the accounting records. and the timely preparation of reliable finandarm formatimas'reauin

Auditors' Responsibility

Ourresponsibility is to expressanopinionontheCompanysintemalfinandalcontrols over financial reporting based onouraudit.
We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reoortin

e")andtheStandardsonAuditing as specified under section 143(10) of the Act, to theartentapplicabletoa'^
s, both applicable to an audit of Internal Financial Controls and both issued by the ICAI. Those
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Standards and the Guidance Note require thai we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls system
over financial reporting and their operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor's judgement,
including the assessment ofthe risks of material mjsstatement of the financial statements, whether due to fraud or error.
We believe that the audit evidence we have obtained is sufficient and appropriateto provide a basis for our audit opinion on the
Company's internal financial controls system overfinandal reporting.

Meaning of Internal Financial Controls over Financial Reporting

A compan/s internal financial control over financial reporting is a process designed to provide reasonable assurance regarding
the reliability of financial reporting and the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial reporting includes those policies and
procedures that:

a) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company;

b) provide reasonable assurance that transactions are recorded as necessaryto permit preparation offinandal statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directoisofthe company; and

d provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of
the company's assets that could have a material effect on theflnandal statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls overflnandal reporting, including the possibility of collusion or
improper management override of controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to future periods are subject tn the risk that
the internal finandal control over financial reporting may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations, given to us the Campany has, in all material
respects, an adequate internal finandal controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2024, based on the internal control ova financial reporting criteria
established by the Company considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Finandal Reporting issued by the ICAI.

Place; New Delhi
Date- May 23, 2024
UDIN : 24087294BKAHJA4545

For S. S. KOTHARI MEHTA & CO. LLP
Chartered Accountants
ICAI Firm Registration No. 000756N/N500441

SUNILWAHAL
Partner

Membership No:- 087294
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JK Lakshmi Cement Limited
Balance Sheet as at 31st March 2024

(D

(2)

(D

(2)

ASSETS
Non-currerrt Assets
(a) Property, Plant and Equipment
(b) Capital work-in-progress
M Investment Property
(d) Intangible Assets
(e) Financial Assets

(i) Investments
(II) Loans
(iii) Others

(0 Other Non-Current Assets

Current Assets
(a) Inventories
(b) Finanaal Assets

(i) Investments
(ii) Tl'ade Receivables
(iii) Cash and Cash Equivalents
(tv) Bank Balance other than (lii)
(v) Loans
(vi) Others

(c) Other Current Assets
(d) Current Tax Assets (Nel)

TOTAL ASSETS
EQUITfANDUABIUTIES
EQUnY
(a) Equity Share Capital
(b) Other Equrty

UABILmES
Non-current Liabilities
(a) Financial Liabilities

(i) Borrowings
(ii) Lease Liabilities
(ill) Other Rnandal Liabilities

(b) Provisions
(d Deferred Tax Labilities (Net)
(d) Other Non-Current Liabilities

(ii)
(iii)

Current Labilities
(a) Financial Liabilities

(i) Borrowings
Lease Liabilities
Trade Payables
Micro and Small Enterprises
Others

(iil) Other Financial Liabilities
(b) Other Current Labilities
(c) Provisions

TOTAL EQURY AND UABILmES

Material Accounting Policies
Notes on financial statements

As per our report off even date
For S. S. KOTHARI MEHTA & CO. LLP
Chartered Accountants
Rnn Registration No. : 000756N/N500441
SUNILWAHAL
Partner
Membership No. : 087294
Place: New Delhi
Date: 23rd May, 2024

Note No.

10

11
12
13
14
15
16
17
31

18

19
20
21
22
23
24

25
26
27

28
29
30

31

1
2-74

SUDHIF1A. BIDKAR
Chief Financial Officer

AMITCHAURASIA
Company Secretary

As at
March 2024

2,631.44
373. 85

0.42
4.96

1, 180. 71
15.00
4S.42
81,55

4,336735

762. 23

269. 43
40. 15
88.73

140.32
72. 31
26. 29

168. 73
3.55

1 571.74
5,908.09

58.85
3 022.60
3081.45

364. 33
47. 48

335. 63
14.13

268. 27
90.42

1, 120. 26

344. 31
10.65

12.52
455. 27
646. 41
233. 24

3.98
1 706.38
5,908. 09

? In Crore (10 Million)

2, 701. 47
64. 92

0. 50
5.33

414. 08
17. 32
79. 00
45. 23

3,327. 85

700. 40

510.24
60. 51

138. 92
195.79
88. 73
20. 63

163.06
5.04

1 883.32
5, 211. 17

58.85
2, 664. 89
2 723.74

S56.42
23. 90

290. 97
15.59

159.57
90. 65

1, 137. 10

254. 81
9. 52

16.28
495. 68
327. 55
241.45

5. 04
1 350. 33
5, 211. 17

For and on behalf of the Board of Directors
VINFA SINGHANIA Chairpason & Managing Director
(DIN : 00042983)

SADHU RAM BANSAL
(DIN: 06471984)

BHASWATI MUKHEBJEE
(DIN : 07173244)

Dr. R.P. SINGHANIA
(DIN: 00036129)

N.6. KHAITAN
(DIN: 00020588)

BAVIJHUNJHUNWALA
(DIN: 00060972)

ARUN KUMAR SHUKLA
(DIN: 09604989)

Directors

President & Director
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JK Lakshmi Cement Limited
Statement of Profit and Loss for the year ended 31st March 2024 ). in core d o Million)

Note No. For tliii year enilt^ for the yt ar endo<

March 31 2023
For tliii year etiilft'

March 31 2024

32

33
I. Revenue from Operations

II. Other Income

III. Total Income (1+11)

IV. Expenses:-

Cost of Materials Consumed

Purchases of Stock-in-Trade

Change in Inventories <rf Finished Goods,
Work-in-Progress and Stock - in - Ttade

Employee Benefits Expense

Power and Fuel

Transport, Clearing & Forwarding Charges

Rnance Costs

Depreciation and Amortization Expense

Other Expenses

Total Expenses (IV)

V. Profit before tax (111-IV)

VI. Tax Expense

(1) CurrerrtT^x

(2) Deferred Tax

0) Tax Adjustments for Earlier Yfcars

Total Tax Expense (VI)

VII. Profit for the Year

VIII. Other Comprehensive Incomt/ILoss)
Items that Will Not be Reclassffled to Profit or Loss in Subsequent Periods

(1) Re-measurement (lossesl/Sal" °" defined benefit plans

(2) Income tax effect

Total Other Comprehensive IncomeffLoss) (VIII)

IX. Total Comprehensive Income For Ttie Vtar Ml + VIII)

X. Earnings per equity share (Face Value of 15 each)

Basic Earnings per equity share (0:

Diluted Earnings p«r equity share TO'

34

35

36

37

38

39

40

41

42

49

43

6, 319. 77

64,01

6, 383. 78

988. 21

827.73

(48.48)

373.86

1,365.64

1,243.11

87. 23

194.97

699.95

5,738.22

645.56

226.40

(5. 45)
0.29

221.24

424. 32

1.62

(0. 57)
1.05

425.37

36. 06

36. 06

6,071.05

62.23

6, 133.28

925.69

689.25

(33.20)

349. 13

1.543.91

1, 208. 60

91.50

193. 54

683.40

5, 651. 82

481.46

147.80

2.26

0. 63

150. 69

330. 77

(0. 83)
0.29

(0. 54)
330.23

28. 11

28. 11

Material Accounting Policies
Notes on finandal statements

As per our report off even date
R>r S. S. KOTHARI MEHTA & CO. LU>
Chartered Accountants
Hnn Registration No.: 000756N/N500441
SUNILWAHAL
Partner
Membership No. : 087294
Place: New Delhi
Date: 23rd May, 2024

1

2-74

SUDHIRA. BIDKAR
Chief Financial Officer

AMITCHAURASIA
Company Secretary

For and on behalf of the Board of Directors
VINITA SINGHANIA Chairperson & Managing Director
(DIN: 00042983)
Dr. R.P. SINSHANIA SADHU BAM BANSAL
(DIN: 00036129) (DIN . 06471984)
N.G. KHAITAN
(DIN . 00020588

RAV] JHUNJHUNWALA
(DIN: 00060972)
ARUN KUMAR SHUKLA President & Director
(DIN . 09604989)

BHASWAT1 MUKHERJEE
(DIN-07173244)

Directors
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JK Lakshmi Cement Limited
Statement Of Changes in Equity for the year ended 31,t March, 2024
A. Equity Share Capital

Equity Shares (with equal rights) 117, 670, 066
(Previous year 117, 670,066) of ? 5 each
fully paid up

Add: Forfeited Shares

Total

B. Other Equity

Particulars

Balance as at 1 st April'2022
Profit for theater

Dividend payment (Refer Note No. 50)
Other Comprehensive lncome/(Loss)
Balance as at 31st March'2023

Profit fortheVtor

Dividend payment (Refer Note No. 50)
Other Comprehensive Inmme/fLoss)
Balance as at 31st Mareh'2024

Note - for Nature of reserves refer note 18

Material Accounting Policies
Notes on financial statements
As per our report of even date
Ftor S. S. KOTHARI MEHTA a CO. IIP
Chartered Accountants
Rrm Registration No. ; 000756N/N500441
SUNILWAHAL
Partner
Membership No. : 087294
Place: New Delhi
Date: 23id May, 2024

58.84

0.01

58. 85

March 2023

58.84

0.01

58. 85

Reserves and Surplus

Premium
Retained

25. 64

25. 64

25. 64

88.65 950.74 1,337.02

330.77

(58.84)

88.65 950.74 1.608.95

424.32

(67. 66)

88. 65 950. 74 1,965. 61

? In Crore (10 Million)

58.84

0.01

58.85

t In Crore (10 Million)
Items of Other

Comprehensive
Income, that will

to Statement of

Profit and Loss

of Net Defined

(8. 55)

Tbtal

(0. 54)
(9.09)

1.05

(8. 04)

2.393.50

330.77

(58. 84)

(0. 54)
2,664.89

424.32

(67. 66)

1. 05

3,022. 60

1

2-74
R>r and on behalf of the Board of Directors
V"'"TA?NGHANIA Oiahpmon & Managing Director
(DIN; 00042983)

SADHU RAM BANSAL
(DIN: 06471984)

Dr. R.P. SINGHANIA
(DIN: 00036129)

SUDHIRA. BIDKAR
Chief Rnandal Officer

AMrrCHAURASIA
Company Secretary

N.S. KHAITAN
(DIN ; 00020588)

RAVIJHUNJHUNWALA
(DIN: 00060972)

ARUN KUMAR SHUKLA
(DIN: 09604989)

BHASWAT1 MUKHERJEE
(UN: 07173244)

President & Director

Directors
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JK Lakshmi Cement Limited
Standalone Cash Flow Statement
For the year ended 31 st March, 2024

Pdrticulars

A. CASH FLOW FROM OPERATING ACTIVITIES

Net Profit before Tax

Adjustments . for:

Depredation and Amortization Expense (net)
Interest Income

Interest income from (rther finanical asset at amortised cost

(Profit) / Loss on sale of Property, Plant and Equipment (Net)
(Profit) / toss on sale of Current Investments (net)
(Gain) / loss on Fair Valuation of Current Investments
Finance Costs

Provision -for Doubtful Debts

Foreign Exchange Difference (net)
Operating Profit before Working Capital changes
Adjustments . for

Trade and Other Receivables

Inventories

Trade and Other Payable;

ra* mneratpri <r"m Onerations

Income Tax Payments (Net)

Net Cash from Operating Activities

B. CASH FLOW FROM INVESTING ACTIVmES

Purchase of Property, Plant and Equipment and Intangible Assets
Sale of Property, Plant and Equipment

(Purchase) / Sale of Investments (net)
Investment in Subsidiary & Associates

Contribution in Rights Issue of Subsidiaiy Company
Encashment/ (Investments) in bank deposits

Interest Received

Net Cash from / (used in) Investing Actlvrties

C. CASH FLOW FROM FINANCINS ACTIVITIES

Proceeds from Long-term Borrowings

Repayment of Long-term Borrowings
Repayment of Lease Obligation - Principal
Repayment of Lease Obligation - Interest
Short-term borrowings (net)

Interest and Financial charges paid

Dividend paid
Net Cash from / (used in) Financing Activities

»In Crore (10 Million)

or tl c encfed ur the vyai endec.
Ma 20?4 Maich31, Z023

645.55 481.46

194. 97

(47. 25)
(5.40)

0.87

(15. 32)
7.58

87.23

(5. 68)

862. 56

39.61

(61.83)

86.89

927.23

(111. 62)

(402. 15)

4.22

206. 08

(174.04)

(350. 12)

93.63

35.42

176.84

(433.38)

(12.21)
(5. 55)

147.14

(84. 28)

(67.40)

815. 61

(586.96)

193.54

(27. 11)
(6.88)

(0.31)
(27. 48)

11.49

91.50

0. 92

(1. 30)
715.83

(175. 96)

(209.21)

213.90

544. 56

(90,61)

(146. 51)

4.96

29. 61

37.98

25.77

(173. 64)

(9.91)
(3. 66)
(1. 03)

(87.00)

(58.73)

453.95

(48. 19)

CZ78.84) (333.97)
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JK Lakshmi Cement Limited
Standalone Cash Flow Statement

' year ended 31st March, 2024
? In Crore (10 Million)

0. Increase /(Decrease) in
Cash and Cash Equivalents

E. Cash and Cash Equivalents as at the beginning of the year
F. Cash and Cash Equivalents as at the close of the year

Notes:

2.

Total Liabilities from Financing Activities
Opening
Cash Flow Changes
Inflow /(Repayments)
Non - Cash Flow Changes
Others

Closing

Cash and Cash Equivalents include;
Cash, Cheques in hand and remittances in transit
Balances with Scheduled Banks

Long Term

806. 95

(256.54)

6. 81

557. 22

(50. 19)

138.92

88. 73

Short Term

4,28

147. 14

151.42

1.22
87.51
88.73

Long Term

957.58

(173.64)

23.01
806. 95

71. 79

67. 13

138.92

Short Term

5. 31

(1. 03)

4.28

3- asss5 been prepsred under the indirec'meth01'" ^ °"'. " Indian Accounting Standart (Ind AS)

Previous year's figures have been rearranged and re-cast wherever necessaiy.

1.36
137. 56
138.92

4.

As per our report of even date
For S. S. KOTHARI MEHTA & CO. LtP
Chartered Accountants
Rrm Registrat'on No. : 000756N/N500441

SUNILWAHAL
Partner
Membership No. : 087294

Place: New Delhi
Date: 23rd May, 2024

SUDHIRA. BIDKAR
Chief Financial Officer

AMfTCHAURASIA
Company Secretaiy

for and on behalf of the Board of Directors

SNNTAO^SIA chairperson & Mana""° Director

SADHU RAM BANSAL
(DIN: 06471984)
BHASWATI MUKHERJEE -,
(DIN: 07173244)

Dr. R.P. SINSHANIA
(DIN: 00036129)
N.G. KHAITAN
(DIN : 00020588)
RAVIJHUNJHUNWALA
(DIN: 00060972)
ARUNKUMARSHUKLA
(DIN : 09604989)

President & Director
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JK Lakshmi Cement Limited
Notes to Standalone Financial Statements for the Year ended March 31,

Company
Material Accountin

Overview, Basis of Preparation &

Note-1

1. Corporate & General Information
JK Lakshmi Cement Limited ("the Company") is domiciled and incorporated in India andJbSharesarepubluytra^
N^al''S;to°ck'teL h"an'g^NSE)^dl BrombayStockixchangY The Registered Office of the Company is situated at

Jaykaypuram, Basantgarh, Distt. :Sirohi-307019, Rajasthan. ... _. "., ", _.,. _...,.
The&mpanyi^leadingmanufacturer and supplier of Cement_andCementitiousPjod^ eR^&F^
m^Sgfaciiife^tii e State of Rajasthan, Chattisgarh. Guja^Haryana^ Sesh^^dis^?^S

g.up a Cement Plant with a modest Capacity of 0.50 MiNionTonnes .»_:";°mm_""me
%^^^^^s^-^
Uie^'famerrt'Manu'facturer'in North India to introduce coloured bags and registered asJSO 920&The. c°mPan^
T^hntars 'e^icel '08l'rpr°vides"con5tructio7 solutions to te customers & °'"",°rtre9UJ".&,!n,n^,l!veJSt
p'iS'i^'m'B'^h kS'ivrd^rH ouse'Builde'rs, "Masons~and~other Business Associates to keep in tune with their needs and

These Financial Statements were approved and adopted by the Board of Oirectors of the Company in their meeting held on
May 23, 2024.

II. Basis of Preparation of Financial Statements
(i) Statement of Compliance ...._... _"

The Financial Statements have been prepared in accordancewith IndianAccounting S""d"ds(IN^»jpre^d
under Se5onT33 of'fte Companies Act, 2013 read «vith Companies (Indian Accounting Standards) Rutes.^Sj
^muecnde^eto'timeand~rele;antpT sion\of^^^^^^
^e^Zl^°toTheeate°mcpSl ^"^3'and'Arc o^plia~rt
IND AS'rioiified by Mmistry'ofCompany Affairs ("MCA"). The Company has consistEntly applied all the accounting
policies and applicable Ind AS used in the preparation forall periods presented.

(ii) Basis of Preparation
The Material accounting policies used in preparing the Financial Statements aresrtoutinNote^N^t^e No^to
the sundatone7inanaarstatemerrts. Company's'Rnandal Statements are presented in Indian Rupees (D, wnicn is
also tefunctional currenqt

(lii) Basis of Measurement
The Financial Statements have been prepared on accrual basis and under the historical cost convention except for the
items that have been measured affair value as required by relevant IND AS.

(iv) Fair Value Measurement ,
Fair value is the price that would be received to sell an asset or paid_tottansfer aMty. i"a" orderlytrareacti.m
b°etwe"n°mVrtet'participants'at'the measurement date (As per In'd AS 113) and other Fair Value measurement have
been done as per its respective standards.
The fair value'of an asset or a liability is measured using the assumptions that market participants would use when
pricing the asset or liability, assuming'that market participants act in their economic best interest.
A fair'value measurement of a non- financial asset takes in to account a market Plants ̂ l^ge^e
^co''n'om°i'c'ben'^te"by'usi'ng'the asset in te'highest and best use or by selling it to another market participant that
would use the asset in its highest and best use.

(»)

s, the Company has determined dasses ofAssetsand Uabimesu
^elna°tuprrd iaraudTfoandn^teof'theAs'set'or^
Current & Non-Current Classifications
TheCompany presents assets and liabilities in the balance sheet based on currenV non-current classification^
An'asset is treated ascurrent when it is ̂ectedto be realised orintended to be soldorunsume^in^rmalopera^g
^rh ^rimarNytothepurposeofVading. ^e^tobe^^^
p^d'^sh oarSsh"equm1ertun1^ rest^ct'ed'from being excha
months after the reporting period.
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JK Lakshmi Cement Limited
Notes to Standalone Financial Statements for the Year ended March 31,

Investment properties are depredated using the Straight Line Method (SLM) over their estimatedusrful lives. The
useful live has been determined based on technical evaluation performed by the management's expert.
The Residual value, useful lives and depreciation method of investment properties are reviewed, and^adjusted^n
Prospective basis as appropriate, at each financial year end. The effects of any revis
Profitand Loss when the changesarise.

(3) Intangible Assets
Intangibles Assetsare recognized if thefutureeconomicbenefits attributable to theAssetsare expected toflowtothe
Companyand the cost of the asset can be measured reliably.

generated intangibles, excluding capitalized developments costs, are non3 PitaBzedJ"d the related

expendit'ureis reflected in Statement of Profitand Loss in the period in which the expenditure is incurrea.
The useful lives of Intangibles Assets are assessed as either finite or indefinite. The a"'ortizati°",Pe"odand.the
a'm:ort'ia'ti'o'n'mrthod"for:'anTntangibTeAssetwith a finite useful lifeare reviewed atleast at }heendo<_mdn, 'eP°'^

!rk>d~Cha'nges"in the expected useful life or the expected pattern of consumption of^future_ec°r;°m'CJ
embodied in the asset are considered to modify the amortization period or method, as appropriate,,
changes in accounting estimates.
Intangible Asset withfinite lives are amortized over the useful economic life and assessed for impairment whenever
there is an indication that the Intangible Asset may be impaired.
Intangible Assets are amortized as follows:
. ComputerSoftware&MiningRight Over a period of fiveyears

lives, if any are not amortised^but are tested for impairment annuajly. eHher
i'nS^Ta^the'cas~h~-genffathg'umtlwel:meaB«smentofindefmte
determine'whether indefinite life continues to be supportable. If not, the change in useful 1 
life is made on prospective basis.
Gain or losses arising from derecognition of an Intangible Asset are measured "the diffOTnce_betweenjthe^net
disposal proreeds and the carrying amount of the asset and are recognized ir
the asset is derecognized.

(4) Research and Development Cost
Revenue Expenditure on Research and Development is charged to Statement of Profit and lass and Capital
Expenditure is added to Property, Plantand Equipment.
However, Development expenditure on new product is capitalized as Intangible Asset.

(5) Inventories
Inventories are carried in the balance sheet as follows;
a) Raw Materials, Packing Materials, :

construction Materials, Stores & Spares.
At lower of Cost of Material, plus appropriate production
Overheads and Net Realizable Value.

At cost, on weighted average basis.

b) Work-in Progress - Manufacturing

c) Finished Goods - Manufacturing

d) Finished goods - Trading

At Lower of Cost of Materials plus Appropriate Production
Overheads and Net Realizable Value.
At lower of cost, on Weighted Average Basis and Net
Realizable Value.

The cost of inventories have been computed to include all cost of purchases, cost of conversion and trthff related msts
incurred in bringing the inventories to'their present location and condition, aow a"d."°"-"['.mn_9,ma la^°tBuete;
defective inventories are duly provided for and valued at net realizable value. Goods and maten'als in traTare_raiui
^I'c^inu^UFtotheda'te'ofBalanceSheet. Materialsandsupplies held for useinthepro^^^^^^

Net Realisable Value is the estimated Selling Price in the ordinary course of business, less estimated costs of
completion and estimated costs necessary to make the sale.

(6) Cash and Cash Equivalents
Cash and Cash Equivalents includes cash on hand, deposits held at call with Banks/ Financial Institutions, other short-
term, highiyiiquidinvestments which are subject toaninsignifica nt risk of changes in value.
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JK Lakshmi Cement Limited
Notes to Standalone Financial Statements for the Year ended March 31,

Amortized Cost nor at Fair Value through OCI. Therefore, they are subsequently measured at each
reporting date at fair value, withallfairvaluemovennents recognizedIntnestatemem or rromanuLoa.

1.2 Trade Receivables
A Receivable is classified as a 'trade receivable' if it is in respect to the amount due from customers onaccourrt
of aoods sold or services rendered in the ordinary course of business Trade Receivables are initially re
atS'Transaction'Vafue as reduced by provision for impairment, if any. For some trade

e, security deposit or letter of crediti
^if'the'counterparty  in default under the terms of the agreement. For trade receivables^

assets, theCompanyappliesa simplified approach in calculating ECLs. Theref°re:. 'he.c°mpa"ya°^
chang'es in credit risk, but instead recognises a loss allowance based on lifetime ECU at eacn reporting aaie.

1.3 InvestmentinEquityShares

Investment in Equity Securities are initially measured at cost. Any subsequent fair value gain or l°"_"rac°3J';"d
through'Strtement'of Proffiand Loss if such investments in Equity Securities are held fortradmg purposes. .
vaiuegainsor loses of all other Equity Securities are recognized in Other Comprehensive Income.

1.4 Investment in Associates, Joint Ventures and Subsidiaries
The Company has accounted for its investment in subsidiaries, associates and joint venture at cost.

1.5 DerecognitionofFinancialAssets
AFinandal Asset is primarily derecognized when:
. The right to receive cash flows from asset has expired, or

The Company has transferred its right to receive cash flows from the asset or has assumed an oDiigaimn^
pay the'rece'ived cash flows in full without material delay to a third party under a "pass-tl
arrangement and either:

a) TheCompanyhastransferredsubstantiallyalltherisksandrewanlsoftheasset. or
b) Ttie Company has neither transferred nor retained substantially all the risks and rewards of the asset, but

has transferred control of the asset.

When the Company has transferred its right to receive cash flows from an asset or has entered mtoajua
7t evaluates if and to what extent it has retained the risks and rewards of ownership.^

Whe'n'it 'has' S'ther'transferred" nor retained substantially all of the risks and rewards oftheaset. ^nor
transferred control of the asset, the Company continues to recognize thetransferred asset to me enenij

y's continuing involvement. In that case, the Company also recognizes an ass°clatea, "aD,WW,;
transferred aset and tte associated liability are measured on a basis that reflects the rights and obligations
that the Company has retained.
Continuing mvohrement that takes theformofaguarantee over the transfeired asset is^mrasu^tAeJ^
of the original carrying amount of the asset and the maximum
could be required to repay.

2. Financial Liabilities

2. 1 Definition

Financial liabilities include Long-term and Short-term Borrowings, Tradeand Other payables and Other eligible
Current and Non-current liabilities.

(a) Initial Recognition and Measurement
All financial liabilities are recognized initially at fair value and, in the case of loans and borrowings and
payable;, net of directly attributable transaction costs.
The Company's financial liabilities include trade and other payables, loans and borrowings including bank
overdrafts, and derivativeflnandal instruments.

(b) Subsequent Measurement
The measurement of financial liabilities depends on their dassification, as described below:
i) Financial Liabilities at Fair Value through Profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading. The
Company has designated any financial liabilities upon initial measurement recognition
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JK Lakshmi Cement Limited
Notes to Standalone Financial Statements for the Year ended March 31, 2024

^^S^a^^S^SSK^^atMchreportingdate
ii) Financial Liabilities measured atAmortized Cost

A,ftLLnltiaLre°'gn'ti°nLi'2eSt_l'ea"ng. toans a"d I'orrowings are subsequently measured at

TJ,tle^Muangfc-eff^ interetra. temrthod-("EI^^^^
^"ih!lgiTeMonrf'l£Therar?in^
;^£S^s£E5SSSEF^=
A»Trte!dc°stJsaJmJatfd^teun9'"toacc°untanydiscount<'i'Premiumonacquisitionandfeeor
sassir °f the EIR-The EIR am^°"'-"ci"<i<d-i"-^.^<^^

2. 2 Loansand Borrowings

^^^n^"'^S''^'r^m'S"ea}55 ev'en*ms'w'ed at amortized cost. """g *«

S£=S£^Sl^^?ii^^
^s^s^s^ES
B^SSJi.lcLaS-as. cumn^^^^^ the comPany h" °" uncondHional right to defer

2. 3 Financial Guarantee Contracts

^^9"m^m^^mu^*e^m^a'e^xm^csst^'«i^'^y^^^^o
±^e.thlhhT^al . 't,mmR.beauset&^
S^aStcefaT'tl^ TZ^a^h^stNm!nt-R^
l!abl"ty. a! fa"Lval".e;. a,dji'5tedf°Ltransac"°n .c°ste th«are'dirertiy~attnb bie to"Se"?Ta'n'ce°'oif°t^
glTJ J.u.bs^uentiy'. theliab'i^L^mMsured"
perimpairmentrequirementsoflndAS109andtheamountinitial^ecogmzedles^u"Sv^^^^^^

2.4 Trade and Other Payables

ft^^^^K^W^S±'?^^a^^uema^^ao^^^sSw«M»s
^nmnten^^ rf^^Th. raam°u^rePre»^
^KPiroJtoft!^-rfflnanralyM /.^tt.. areun^id^ade~a^^^^^
bb"teunte. ^.ertj5 nrtdue^. hin 12monfeate^e^^
faimlueand subsequently measured atamortizedc^usfngtheeflSh^m^''^"'"0'"T''''1T''

2. 5 De-recognition of Financial Liability

bilityisdischargedorcancdtedorexpires.
I^dh^^be^"lhe, wvn^rountofaflnaT^
^^^^s^^^^^^^s0 ^^^^

3. Offsetting of Financial Instruments

^,anla^^^T°?L b'M!^re° rt"dthenrtam°untisreP°^i"^l»la"c"heetifthereis
s^^^^^^^ss^ntsandth^aninte;i;^^<m'^

4. Derivative Financial Instruments

SSPa."y,lsnKdlT !wfln.anJ"u?rum^^^^
lbifo.l9;^ren^Li!tal^'nte^ /'ste-De"vatwfinancia1in'*^^^^
^^^^^^^tra^ '^^^sute^^r^'"^^^:^e^

3Jh^m!?.MLrfrerag."i2'ngtheresuwn99ainoriossdep°"*^^^^^^
^^^^^^^^s<^^s;^se d^'^='^

(10) Grants

GSSlS^^S^^hmsw"abkawam^alM^w^nmv"nbe
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When loans or similar assistance are provided by Covernment or related institutions, with an interest rate below the
current'applicabiemaritet'rate, the effect of this favorable interest is regarded as a government 9rarAThe, toa_nor
assistance is initially recognised and measured at fair value and the government grant is measured
between the initial'cariying value of the loan and the proceeds received. That grant is recognised in the Staler
Profit and Loss under 'other income'. The loan is subsequently measured as per the accounting polic
financial liabilities.

Government grants related to assets, including non-monetary grants at fair value; are presented inlhebatencesheet
by recording the grant as deferred income which is i
overthe useful life of the asset.

Grants related to income are recognised as income on a systematic basis in the Statement of Profit and Loss over the
periods necessarytci match them with the related costs, which they are intended to compensate and are presented as
'other income'.

(11) Equity Share Capital

Ordinary Shares are classified as Equity. Incremental costs net of taxes directly attributable to the issue of new equity
shares are reduced from Retained Earnings, net of taxes.

(12) Provisions, Contingent liabilities and Contingent Assets
i) General

Provisions are recognized when the Company has a present obligation (legal or constructive) as a result of^a past
event'its'pmbaUe that an outflow of resources embodying economic benefits will be required to
obligation and ai reliable estimate of the amount of the obligation. When the Company expects some or all of a
provision to be reimbursed, for example, under an insurance contract, the reimbursem^^^
separate asset, but only when the reimbureement is virtually certain. The expense relating to a provision is
presented in the statement of profit and loss net of any reimbursement.
If the effect of the time value of money is material, provisions are discounted using a current pre tax rate that
reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in the
provision due to the passage of time is recognized as a finance cost.

ii) Contingent Liability

Contingent liability is disclosed in the case of;
- A present obligation arising from past events, when it is not probable that an outflow of resources will be

required to settlethe obligation.

. A present obligation arising from past events, when no reliable estimate is possible;

. A possible obligation arising from past events, unless the probability of outflow of resources is remote.
Provisions, Contingent Liabilities and Contingent Assets are rm'ewed at each Balance Sheet date.
iii) Other Litigation Claims

Provision for litigation related obligation represents liabilities that are expected to materialize in respect of
matters in appeal.

iv) Onerous Contracts

A provision for onerous contracts is measured at the present value of the lower of expected msb of terminathg
the contract and the eipected cost of continuing with the contract. Before a provision is established, the
Company recognizes impairment on the Assets with the contract.

v) ContingentAsset
AContingent Asset is a possible asset that arises from past events and whose edstencewill be c°nfl"nedon]yby
theoccurrence or non-occurrence of one or more uncertain future events not wholly within the control
entity. Contingent Assets are disclosed in the Financial Statements byway of notes to accounts when an inflow of
economic benefits is probable.

(13) Revenue Recognition

Revenue towards satisfaction of a performance obligation is measured at the amount of Transaction price (Net of
variable consideration) allocated to that performance obligation. The transaction pnre of goods_sold & sentces
rendered'is net of variable consideration on account of various discounts & schemes offered by the Company as part
of the contract.
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i) Sale of Goods

Revenue is recognized upon transfer of control of promised goods or sen/ices to customers at transaction me
(netoftaxesand duties).

Taxs collected on behalf of the government are excluded from revenue. Revenue is recognised to the extent it is
probable that the economic benefits will flow to the Company and the revenue and cosb, if anplicabie. can be
measured reliably ' " ---.---... -rr---,

li) Non-Cash Incentives

The^Company provides Non-Cash incentives at Fair Value to customers. These benefits are passed on to
customers on satisfaction of various conditions of various sales schemes. Consideration rece'ivecTis'aiiocated
between the products sold and non-cash incentives to be issued to customers. Fair value of the non-casii
incentive is determined by applying principle of IndAS 113 i.e. at market rate. A contract liability forthe non-cash
Incentive is recognised atthe time of sale,

Ill) Power Distribution

Revenue from Power Distribution business is accounted on the basis of billings to the customers and includes
lilted as per the tariff rates is

Electricity Regulatory Commission.
iv) Dividend Income

Dividend income is recognized when the right to receive dividend is established, which becomes certain after
shareholders' approval.

v) Lease Income

i?-s-e.^?.reer1ner'ts w,here the "?k aPd rewa''ds '""dental to the ownership of an asset substantially vest with the
lessor are recognized as operating leases. Leases rentals are recognized on straight ̂ine basis as p^
theagreements in the statement of profit and loss.

vi) Interest Income

?1a,l^?ar";ial. instl'"mentsm"5"'®d at amortized cost, interest income is recorded using Effective Interest
?.a?^J?;,^hifL's lhe rate?ate"d^ di5ro^nte the ertimat^ future ashPaymentaor recaFb through ^
expected life of the Financial Instrument or a shorter period, where appropriate, to the net cariying amount of
the Financial Asset. Interest income is included in other income in Statement of Profit and Loss.

uii) Renewable Energy Certificate

Renewable Energy Certificate (REQ benefits are recognized in Statement of Profit & Loss on Sale of REC. Income
from Sate of RECs is recognized on the delivery to the Customeis" Account.

viii) Export Benefit

Export inrentives. Duty Drawbacks and other benefte are recognized in the Statement of Profit and Loss on
Accrual Basis.

(14) Employees Benefits

i) Defined Contribution Plans

Contributions to the employees' regional Provident Fund, Superannuation Fund, Employees Pension Scheme
and Employes'State Insurance are recognized as defined contribution plan and charged as mpensa during *
period in which the employees perform the services. The Company has no obligation, other than the
contribution payable to the respective funds. The Company recognises contribution payable to these schemes as
an expense,̂ when an employee renders the related service. If the contribution payable'to the scheme toservice
received before the balance sheet date exceeds the contribution already paid, the deficit payabieto the scheme is
''^-g"'seda^aliabll'^afterd^ud'ngthem"t"buti°nalTOdyPaid'ifthec°nt"b"ti°"alTdy^
the contribution due for services received before the balance sheet date, then eaess is recognised as an assetto
the extent that the pre-paymentwill lead to, for example, a reduction in future payment ora cashrefund.

ii) Defined Benefit Plans

^-?1,T1t, -ene?sln, t,he ?°rr" °f Gratuity and Leave Encashment are considered as defined benefit plan and
determined on actuanal valuation using the Projected Unit Credit Method at the balance sheet date. Actuarial
?JS^ L°»« U'rough re-measurement of the net obligation of a defined benefit liability or asset is recognized
in Other Comprehensive Income. Such re-measurements are not redassified to Statement erf Profit and Loss in
subsequent periods.
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The Provident Fund Contribution other than contribution to Employees' Regional Provident Fund, is made to
trust administerecTby the trustees. The interest rate to the members of the trust shall not be lowi
statutory rate'declared by the Central Government under Employees' Provident Fund and
Provision Act, 1952. The Employer shall make good deficiency, if any.

iii) Short-term Employee Benefits
Short Term Benefits are charged off at the undiscounted amount in the year in which the related service is
rendered.

iv) Long-Term Employee Benefit
I absences which are not expected to occur within twelve months after the end of the period in

which the employee renders the related services are recognized as a liability at the present value onne ae
bene»"oi)Iigatio'n"at~the-balance sheet date. Annual Leaves can either be availed or enchased subject to
restriction on the maximum accumulation of Leaves.

v) Termination Benefits
Termination Benefits are recognized as an expenseinthe period in which theyare incurred.
The Company shall remgnizea liability and expense fortermination benefits at the earlier of the following dates:
(a) When the entity can no longer withdrawthe offer of those benefits; and
(b) When the entity recognizes costs for a restructuring that is within the scope of Ind AS 37 and involves the

payment of termination benefits.
(15) Borrowing Costs

jisition, construction, or production of a Qualifying
Asset are cacitalized as a part of the cost of such Asset till such time the asset is ready for ns intenaeause or sale;
AQualifying Asset is an asset that necessarily requires a substantial period of tin
to get ready for its intended use or sale.
Ttie Borrowing Cost consists of Interest & Other Incidental costs that the Company incurs in connection with the
borrowing of such Funds.

borrowing used for the purpose of obtaining a Qualifying Asset, the amountat 't'orowing^Msts
Mtalization'is determined by applying a capitalization rate to the expenditures on that asset .

caDitalization rate is theweighted average of the borrowing costs applicable to we Dorrowings OT ine ujmp
iiiat are outstanding during'the period, other than borrowings made specifically for the |
quaUfying asset. The amount of borrowing costs capitalized during a period does not
borrowing cost incurred during that period.

cost also includes exchange differences to the extent regarded u an adjustment to the borrowing(3)
costs. All other borrowing cosbare recognized as expense in the period in which theyare Incurred.

(16) Leases
The Company assesses at contract inception whether a contract or pan of ">"trart is. orcontaire'. ^lease^That^s' the
contract conveys the righttocontrol the use of an identified asset foraperlod of timelnexchangelDrconsiaeraiion.

a) Compa ny as a Lessee
applies a single recognition and measurement approach for all leases, except for shofrtem teases

and reasesof'lowvalue assets. The Company recognises lease liabilitiesto make lease payments and right-or-use

assets representing the right to use the underlying assets.

i) Right-Of-UseAssets
The Company recognises Right-Of-Use assets at the commencement date of the lease (i.e., the date the
underhiimTa'sseUs'available for use). Right-of-use Assets are measured at cost, less any

datfonand impairment losses, and adjusted for any re-measurement of tease liabilities. .
t-Of-Use assets includes the amount of lease liabilities recognised, initial direct costs mcurred, ,

i. Rlght-of-use Assets
are deoreciated on a straight-line basis
the estimated useful lives of the Assets.

If ownership of the Leased Asset transfers to the Company at the end of the lease tern orAe^mst^eflects
the exerdse of a purchase option, depredation is calculated using the estimated useful life of the/^set
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ii) Lease Uabillties

^S^^^3le, ^^x^^o";La"fIew9'mes, ^ uawwe5measu'^^p^t

ssss'^^^i^s^ss
SSna^'Sathr^±^:b^S. te^id^SS aaS ?±^hejSpn<".°f.LpurchaM^

-payme".ts°f^".alti.es f°,r.terminating the lease, if the Tease term'reflects~the'
^^^S Iwa ^^^^t'^^ ^^r ?^
ss^s^s^rred^sm nt;;riK>^^ri::da;; '^^

^X^e^^e. o^pa^^*e^m^^, ls^ngw, ght«i»»,ya^i,f

S^!^sll^ii^ii?S2£
^rS^^^^S^^S^^
Sb£ahnTES^ennte?.a^p.ara^nean. d. Rlght-of:UMassebhal'e been Pre»"«d under
fiB'gPct'S. Eql"pment'" the balan°' sheet-L£ase Pa>'mentsl'^been'classffle'd''a^asru s'edTn

i) Short-Term Leases and Leases ofLow-ValueAssets

^^^^^J^^K9h^ , h^_andl£wuawa^^^'^^
^^m^n^ssod^^th^k^^e^xon^vh^b'^'^^^w9"'xs

b) Company as a Lessor

(17) Taxes on Income

a) CurrentTax

0 SS^=S^^^S£=^=3^S
' si'SS^SSSS-SSS*-?-^

pSnSTp'p^pri:^ app"°ble tax re9u^°"'"e-subrject-to^^t;o: :nAd':eS,Mirte
b) Deferred Tax

SS-a.-«S£iS£2fl%SS7,SS;^s
^i3S££S?^^?^^^^^^

S5Ss"sa'=s"-£s--Ms.=a^=2ss;
sD£SSdtootr re"gni"d outside the sta'-of profit and L  is re"3"^ °"^° the
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Deferred Tax items are recognized in correlation to the underling transaction either in Other Comprehensive
Income or directly in Equity.

The break-up of the major components of the Deferred Tax A5sets and Liabilities as at Balance SheeKlate has

rightto set-offassets againstliabilities and where such assets and liabilities relate to taxes on income levied bythe
same governing taxation laws.

(18) Exceptional Items
On certain non-recurring occasions, the size, type or incidence of an item of income or expense, pertaining to the
ordinary activities of the'Company is such that'its disclosure improves the understanding of the j
Company~such~income or expense is classified as an exceptional item and accDidingly, disclosed in the notes
accompanying to thefinandal statements.

(19) Earnings Per Share (EPS)

i) Basic Earnings Per Share

Basic Earnings Per Share is calculated bydividing
. The ProB or Loss attributable to Equity Shareholders of the Company by the Weighted Average number of

Equity Shares outetanding during the Financial Year, adjusted for bonus elements in Equity Shares issued
during the Year.

ii) Diluted Earnings PerShare

Diluted Earnings Per Share adjusts the figures used in the determination of basic earnings per share to take into
account

. The after Income Tax Effect of interest and other financing costs associated with dilative potential equity
shares, and the Weighted Average number of additional Equity Shares that would have been outstanding
assuming the conversion of all dilative potential Equity Shares.

(20) Segment Accounting

The Company is engaged primarily into manufacturing of Cement. The Company has only one business segment as
identified by management namely Cementious Materials.
Segments have been identified taking into account nature of productand differential^nskand retwns of tte segment.

lirector (Chief Operating Decision MaKer).

The Chief Operational Decision Maker monitors the operating results of its business Segments separately for the
purpose of making decisions about resource allocation and performance assessment. Segment Performa"ce^
evaluated" based on each segment5 profit or loss and is measured consistently with profit or loss in
statements.

(21) Cashdividend

The Company recognises a Liability to pay dividend to Equity Holders of the Company when the distribution is
authorised and the distribution is no longer at the discretion of the Company. As per the corporate laws in Indiana
distribution Is authorised when it is approved by the shareholders. A corresponding amount Is recognised a«
Other Equity Interim Dividends are recognised'as a Uability on the date of declaration by the Company's
Directors.

(22) RecentAccounting Pronouncements
No new amendments to Ind AS has been notified by the Ministry of Corporate Affairs ("MM") during the current
financial year.
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Nota-Z Property, Plant and Equipment

Right at Use

Gmsa Blnrk

AsatlstApril'2022

Additlons/Adjurtments
Dlsposafc/Adjustments
Asat31stMarch'2023

Addition^Adjurtmente
DisposalVAdjustments
As at 31st March'2024

Asat1stAprir2022
Charged For the Vfear .

On Disposal

Asat31nMarch'2023
Chafed For the tear
On Dis osal

Asat31stMarch'2024
Net Carrvinn Amount

Asat31stMarch'2Q23

Asat31stMarch'2024

276. 69
34. 89

311. 58
39. 47

74. 19
0.07

74.26
2. 50

351.05 76.76

4.93
1. 19

6. 12
1.46

7.58

34.46

13.32
4. 36

43. 42
34. 77

0. 99
77. 20

11.44

10. 51
4.36

17.59
13. 22

0. 63
30. 18

242. 07
12. 04

254. 11
13. 58

267. 69

86. 01
11. 92

97. S3
11.73

109.66

Plant and
Equipment

3,260. 45
102. 60

15.24

3 347. 81
27. 50

1. 87
3.373.44

1,096. 33
159. 41

12.77
1 242. 97

157.28
0. 66

1,399. 59

6.73
0.21

0. 02
6.92
0. 16

7. 08

4.48

0.55
0.01

5.02
0.45

5.47

Office
Equip-
ments

10.90
0.98

0. 34
11. 54

1.46
0. 01

12.99

7. 57

1.31

0.27
8. 61
1. 20
0. 01
9.80

? In Crore (10 Million)

Railway lotal
Siding

15. 85
0.85

31. 24
13.72
9.63

35.33 16.70
8.65
9A^

34. 51 16. 70

17. 77
5.85
7. 52

16. 10

6.61

5.94
16.77

4.84
1. 02

5.86
1. 07

6. 93

3, 952. 58
178. 68
29. 59

4101. 67

128.09

12.34
4,217.42

1, 233. 37
191. 76
24. 93

1 400.20
193.02

7.24
1, 585. 98

311. 58
351.05

2. 93
3.19

19.23
17.74

10.84
9.77

2,701.47

2, 631.44

68.14 25.83 156.18 2, 104.84 1.90
69. 18 47. 02 158, 03 1. 17.74 9,77 2,631.44

"^^SsS^^-S!^SS:^£S^^^^
Period hdd Reason for not being hdd in the

indicate range name of company
where

Description of
Prpoerty

Gross Carrying
Value As at

31st
Mareh'2024

Gross Carrying
Value As at

31st
March'2023

Held in the
name of

Lease Hold Land 4.02 4.02 BIhar Industrial
Area

Dwelopment
Authority
(BIADA).

Whether
promoter,
director or

their relative
or employee

No

appropriate

Juy201S BIADA has given a notice to the
Company on 30. 06. 2020 that the
amount paid by the Company
towards Leasehold Land has been
forfeited. Aggrieved by the BIADA's
notice, the Company had moved to
Hon'ble Patna High Court in 2020.
The Hon'bte High Court has
directed BIADA ID retook into the
allotment of an ahernate Land. On
refusal of BIADA to give any
a ternate Land, the Company has
filed a case against BIADA at
Hon'ble fatna High Court in
January 2023 for adjudication of
the matter.
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The following are the amounts recognised in Statement of Profit and Loss as per IND AS 116

Depreciation expense of Right Of Use Assets
Interest Expense on Lease Liabilities
Expense relating to Leases of Short-term / Low Value Assets
(included in Other Expenses)
Total Amount recognised in Statement of Profit and Loss

Amounts recognised In Statement of Cash Flows:
Particulars

Total Cash Outflow for Leases
Financing Activities
Repayment of Principal
Repayment of Interest
Operating Activities
Short Term / Low Value Assets Lease Payment

as per IND AS 116

Year E.ndeci

March Z024

14.68
5. 55

10.74
30.97

Year Ended
March 31 2024

28. 50

12.20
5.55

? In Crore (10 Million)

few Endcc*

Mmch 31 2023

11.70
3.66

10.61
25.97

t In Crore (10 Million)
Year Ended

March 31 2023

24. 18

9.91
3.66

10. 74 10.61

The following is the movement in lease liabilities during the year ended March 31, 2024 and March 3^2023^ ̂  ^
^ In Crore (10

Particulars

Balance at the beginning
Addition during the year
Finance cost accmed during the period
Payment of lease liabilities
Balance at the end
Non Current (Refer Note 20)
Current (Refer Note 26)

3) For Hypothecation Refer Note 19 and 25

Noto-3 Capital-Work-in-Progress (CWIP)

Particulars

Capital Work in Progress (Gross)
Impairment allowance
Capital Work in Progress (Net)

Movement in capital-vrortt-ln-progress

Opening balance (Net)
Addition during the year

Capitalised during the year
Closing balance (Net)

Year Ended
March 31 2024

33.42
36. 91

5.55
(17. 75)

58. 13
47.48
10.65

As at March 31 2024

471. 65
(97. 80)

373. 85

As at March 31 2024

64, 92

337.88

(28. 95)
373.85

Year Ended
March 31 2023

30.01
13.32

3.66

(13. 57)
33.42
23.90

9.52

T In Crore (10 Million)

As at March 31 2023

162.72

(97. 80)
64. 92

As at March 31 2023

112. 13

65.46

(112. 67)
64. 92
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Capital Work in Progress (CWIP) Ageing

Ason31stMarch'24

Projects in Progress

Projects Temporarily Supsended (refer note 1)
Total

Ason31stMaich'23

Projects in Progress
Projects Temporarily Supsended (refer note 1)
Total

than 1

313. 68

313.68

17. 13

17.13

? In Crore (10 Million)

ratal

12.40

12.40

2.21

2.21

2. 19

2,19
45. 58

45.58

45. 58
45.58

328. 27
45. 58

373.85

19.34

45. 58
64.92

f-reehold Land

? 30, 567

» 30, 567

Leasehold Land

0.04

0.04

»

Buildings

0.85

0.85

In Crore (10 Million)

Total

0.89

» 30, 567
0.89

0.63

0.85 0.89

D The Suspended Project is expected to be completed in next 1 -2 years.
2>ST,Su^agondatewhlchhaseuBededcostascomparedtoitsori^alcost-Thep^<-p°-^

Note-4 Investment Property

Particulars

Gross Block

AsatlstApril'2022

Additions/Adjustments
Disposals/Adjustments
Asat31stMarch'2023

AdditionsWdjustments
DisposalsWdjustments
Asat31stMareh'2024

A«UmUlat<!() Denredatlnn
AsatlstApril'2022
Charged For the Year

On Disposal

Asat31rtMareh'2023
Charged For the Vtear

On Disposal

Asat31stMarch'2024

Net Carnrinfl Amflunt
Asat31stMarch'2023
Asat31stMarch'2024
Fair Value*

Asat31stMarch'2023

Asat31stMareh'2024
Rental Income

For the FY 2022-23
For the FY 2023-24

NROJLT^reni",°mJtenainpe"seslncu^fer*^
^.Based upon realisation value as calculated by independent valuer""""" "° "'""'"'""'
Figure in table with?symbolrepresentsabsolute figure.

0.04

145, 874

? 3,494

T 49, 368

? 10,446

? 59, 814

0.03

0.36

0.03

0.39

0.08

0.47

0.47

0.36
0.03

0.39

0.09

0.47

0. 50

0.42

0.29

0,30

0.73
0.82
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12.27

5.85
1. 57

7.42
1.43

8.85

3.36
3.42
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Nots-5 Intangible Assets

Gross Block

A5atl5tApril'Z022
AdditionsMdjustments
Dis osals/Ad'ustments

Asat31stMarch'2023
Additions/Adjustments
Dis osals/Ad'ustmerrts

Asat31stMarch'2024
Accumulated Amortisation

AsatlrtApril'2022
Charged R)r the Year
On Dis osal

Asat31stMarch'2023

Charged For the Year
On Disposal
Asat31stMarch'2024

Net Carrying Amount

Asat31stMareh'2023
Asat31stMarch'2024

Note-6 Non Current Investment

Particulars

Investment in Equity Shares
Subsidiaries- At Cost

Udaipur Cement Works Umited (? 4 each) (Refer note no. 67)
Udaipur Cement Works Limited - Equity Component*
Hansdeep Industries and Trading Co. Ltd. (? 10 each)
Hidrive Developers and Industries fvt. Ltd. «10 each)
Agrani Cement Pvt. Ltd. (t 10 each) Refer Note 72
Associate- At Cost

Dwarkesh Energy Ltd (? 10 each)
Others- Fair Value through Profit and Loss
V, S. lignite Power Pvt. Ltd. (? 10 each) *
Sungaze Power Pvt Ltd. S 14.66 each)
Amplus Helios Private Limited (?10.00 each)
Investment in Preference Shares- Fair Value Through
Profit and Loss

Subsidiary
Udaipur Cement Works limited (5% cumulative redeemable
preference shares) ft 100000 each)
Udaipur Cement Works Um'rted (6% cumulative redeemable
preference shares) (T100 each)

iftware

10.26
0.52

10.78
1.49

tA ding Righ*t

2. 15

2. 15

»In Crore (10 Million)

Iota

10.26
2.67

12.93
1.49

2.15

0. 18

0.18
0.43

0.61

14.42

5.85
1.75

7.60
1.86

9.46

1.
1.

.97

.54

As at

31' March 2024
Numbeis Amount

420,401, 693

116,050,007
167, 360
93, 500

350,000

4,396,136
1,432, 308

21,608,639

478.99
34.90

116.05
27.32

325.11

0.35

2.10
21.61

5.33

4.96

? In Crore (10 Million)

As at
31" March Z023

Numbers Amount

225,892,781

116,050,007

350, 000

4,396, 136
1,432,308

128.88
34. 90

116.05

0.35

2. 10

6, 600 60. 20 6, 600 56. 89

500. 000 6. 99 500, 000 6. 69
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Note-6 Non Current Investment (Cont.)

Particulars

Associate

Dwarkesh Energy Ltd. (7% optionally convertible cumulative
redeemable preference shares) (? 100 each)S
Others

V. S. Lignite Power Pvt. Ltd. (0. 01%) (?10 each) *

Other Investments in Subsidiary
Capital Contribution on account of Financial Guarantee

Aggregate carrying amount of quoted investment
Aggregate market value of quoted investment
Aggregate amount of unquoted investment

* Equlty comP°"e"t °f 5W6% cumulative redeemable preference shares
# Under lien with issuer

As at
31 March 2024
Numbers Amount

1, 100,000 11.00

»In Crore (10 Million)

As at
31 March 2023

Numbers Amount

3,899, 777

1, 100,000

3,899, 777

96.09
1, 180.71

478.99
1,410.45

701. 72

12. 95

55.27
414.08
128.88
587.55
285.20

N J'-A"hwstn1enb °ther tha" l"v«'Tnt in equity shares of Udaipur cement Works United are unauoted.
^Stt^r?^m.°SMdm^L^c^^rteh^
!SI5°i?!as"!' Bei"g the pref'!'e"°sh'"' l'°tde1' *° c°""»nyhas ais° taken i"'P'rtofsaidtranaction~api>mp;iateiyin~testa'teTO"nt'of

T In Crore (10 Million)
As at

31"March2024

Notc-7 Non Current Financial Assets - Loans

Unsecured, Considered Good:
(At amortised cost)

Loan to Related Parties (refer note 63)
Loan to Others

Secured

Which have Significant Increase in Credit Risk
Credit Impaired

N°teL N° l°an50radvances are due by directors or other officers of the Company or
any of them either severally or jointly with any other pereon. Further, no loans or
advances are due by firms or private companies in which any director is a partner, a
directorora member --- . --r-... -.,

Note-S Other Non Current Financial Assets (At amortised cost)
Unsecured, Considered Good:
Security Deposits

Bank Deposits with remaining maturity for more than 12 months*

* Includes 12.59 crore (previous year? 2.59 crore) under lien

Note-9 Other Non<urrent Assets

Unsecured, Considered Good:
Capital Advances
Deferred Expenditure

15.00

15.00

fest
31' March 2023

2.32
15. 00

17.32

45.83

2.59
48.42

38.25
40.75
79.00

81.55 43.04
2. 19

45.23
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Note-10 Inventories (at lower of cost or net realisable value)

Raw Materials (Including ? 1 . 33 crore in transit (previous year nil)
Work -in -progress
Finished Goods (Including ? 13.21 crore in transit (previous year ? 8.23 crore)
Stock-in-Trade

Stores and Spares (Including nil in transit (previous year ? 1.91 crore)
Fuel Stock (Including in transit ? 134.04 crore (previous year ? 218.49 crore)
Packing Materials

For Hypothecation Refer Note 25

Note-11 Current Investment

Investment at fair value through Profit & Loss
Investment in Quoted Non Convertible Debentures
Investment in Quoted Mutual Funds
Investment in Quoted Bonds & Commercial Paper

Aggregate book value of Quoted Investments
Aggregate market value of Quoted Investments
Aggregate book value of unquoted Investments

Motc-12 Trade Rsceivables

Considered good - Secured
Considered good - Unsecured
Which have Significant Increase in Credit Risk
Credit Impaired
Less:- Impairment Allowances

For Hypothecation Refer Note 25
No trade or other receivable are due from directors or other officers of the
Company either severally or jointly witri any other person. Trade receivables
are non-mterest bearing and are generally on terms of 0-90 days.
Trade Receivables Ageing

Outstanding For Following Periods From Due Date of Payment

Asa

31 MnchWW

65.74
161.43
40.0B

2.36
107.08
371. 77

13.79
762. 23

»In Crore (10 Million)

A*» el

31' Maich 2023

44. 17
111.29
37.53

6.55
107.28
380.78

12.80
700.40

235.61

33. 82
269.43
269.43
269.43

10.43
29. 72

6.48
(6. 48)
40.15

164.09

134.47
211.68
510.24
510.24
510.24

20.60
39. 91

8. 59
(8. 59)
60.51

Particulars

A. Undisputed
Considered good
Credit Impaired

Less Credit Impaired
Total
B. Disputed

Considered good
Credit Impaired

Less Credit Im aired
Total
Total (A+B)

Not Due

30.90

30. 90

30.90

Less Than
6 Months

8.99

8.99

8. 99

6 Months to
1 Year

1 Year to
2 Year

0.02
0,02

(0.02)

ason31stMarch'24

2 ̂ fear to More Than
3 tesr 3 Years

0.21
0.21

(0. 21)

0.08
0.08

(0. 08)

30. 90 8.99

2.92
2.92

(2. 92>

0.26
3.25
3.51

(3.25)
0.26
0.26

Total

39. 89
3.15

43. 04
(3. 15)
39.89

0.26
3.33
3.59

(3.33)
0.26

40.15
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Particulars

A. Undisputed

Considered good
Credit Impaired

Less Credit Im aired
Total
B. Disputed

Considered good
Credit Impaired

Less Credit Impaired
Total
Total (A+B)

Outstanding For Following Periods From Due Date of Payment as on 31st March'23
Not Due Less Than 6 Months to 1 Year to 2 Year to More Than

25. 92

25.92

25.92

6 Months

26. 75

26. 75

26. 75

1 Year 2 Year 3 Year
Total

3 Years

25.92 26.75

Note-13 Cash and Cash Equivalents
On Current Account

Cheques, Draft on hand/transit
Cash on hand
Deposits with original maturity for less than 3 months*

* Includes nil (previous year ? 0.37 crore) under lien

NotG-14 Bank Balances Other than Cash and Cash Equivalents
Deposits with remaining maturity for more than 3 months
but less than 12 months*
On Unpaid Dividend Accounts

* Includes ? 0.56 crore (previous year ? 0.37 crore) under lien
Note-1 S Current Flnandal Assets - Loans

Unsecured, Considered Good:

Loans to Related Party* (refer note 63)

.Including T 69.33 crore to Subsidiary (Previous year 185.40 crore)
Note-16 Other Current Financial Assets

Unsecured, considered good unless otherwise stated
Receivables (Railway claims, Insurance claims, Subsidy and other receivables)
Considered good - Unsecured
Credit Impaired
Less: Impairment Allowance

Interest Receivable from Banks and otheis
Advances to Employees
Marked to Market Gain (FVTPQ

2. 51

2. 51

2.51
2.51

0. 16
0. 16

(0. 16)

2. 54
1. 14
3.68

(1. 14)
2. 54
2,54

0.34
0.34

(0. 34)

2.51
1.04
3.55

(1. 04)
2.51
2.51

As at
I" March 2024

62.51
0.98
0.24

25.00
88.73

2.58
2.58

(2. 58)

0.28
3.33
3.60

(3.33)
0.28
0.28

52.67
3. 08

55. 75
(3. 08)
52. 67

7.84
5. 51

13.34
(5.51)
7.84

60. 51

T In Crore (10 Million)

31'
As at

March 2023

47. 56
0.94
0.42

90.00
138.92

138.57

1.75
140.32

194.29
1. 50

195.79

72. 31
72. 31

88.73
88.73

1.60
4.22

(4. 22)
1.60

22.86
1.38
0.45

26.29

9.00
4.22

(4. 22)
9.00

11.03
0.60
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NotQ-17 Other Current Assets iiiiisecured considcnsd good ui>!e« olherwse stsl.w,

Prepaid expenses
Balance with Govt. Authorities

Other Advances*

Deferred Expenditure

includes advances to Subsidiaries amounting of T 64.45 crore
(previous year ? 74. 49 crore) Unsecured, Considered Good, otherwise stated.

Note-1 S Equity Share Capital

SHARE CAPITAL
Authorised :

Equity Shares - 250,000,000 (Previous year 250,000,000) of ? 5 each
Prefference Shares - 5,000, 000 ( Previous year 5, 000, 000) of ? 100 each
Unclassified Shares

Issued, Subscribed and Paid up :
Equity Shares (with equal rights) 117, 670, 066
(Previous year 117, 670, 066) of ? S each fully paid up
Add; Forfeited Shares

a. Reconciliation of number of Share Outstanding;

Particular

Opening Balance
Shares Issued during the year

Shares Bought back during the year
Shares Outstanding at the end of the year

ich Wl

5.86
33.18

129.42
0.27

168,73

»In Crore (10 Million)

Asa*
3 ' Ma .h 2023

9.30
20.53

132. 96
0.27

163.06

125.00
50.00
25.00

200.00

58.84
0.01

58.85

31'-March 2024

117,670, 066

117, 670,066

b. List of shareholders holding more than 5% of the equity share capital of the Company:
Shareholda name 31" March 2024

Bengal & Assam Company Ltd.
Axis Mutual Fund Trustee Ltd.

Number

52,134,384

125.00
50.00
25.00

200. 00

58.84
0.01

58.85

31" March 2023

117,670,066

117,670,066

31" March 2023
Number

52,099, 121
7,342, 519

c. Disclosure of Shareholding of Promoters

Name of Promoters*

Bengal & Assam Company Limited

Shri Bharat Hari Singhania

Smt. Vinita Singhania

Total

% Change in holding during the year

Asat31stMareh'2024

No of Shares % of Total
Number of

Shares

52, 134,384

206, 848

280,058

52, 621,290

44.31

0. 18

0.24

44.73

Asat31stMarch'2023

No of Shares

52, 099, 121

206, 848

280,058

52, 586,027

% of Total
Number of

Shares

44.28

0. 18

0. 24

44.70

0.03% Nil
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. In addition, as on 31 st March 2024, there are 19 entities holding 1 9,04,632 Equity Shares (1.61 %) and as on 31 st March 2023,
there are 19 entities holding 19, 04, 632 Equity Shares (1. 61 %), who are constituents of the Promoter Group as perthe SEBI (Issue
of Capital and Disclosure Requirements) Regulations, 2018.

d. Terms/ Rights attached to Equity Shareholders:

i) The Company has only one class of Equity Shares having a par value of Rs 5 per share. Each holder of equity shares is
entitled to one vote per share held.

ii) In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the
. Company, after distribution of all preferential amounts. The distribution will be in proportion to the number erf equity
shares held by the shareholders and are subject to prefrential rights of prefrence share (if issued)

iii) The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual
General Meeting, except in case of interim dividend.

e. Nature of Reserves:-

Capital Redemption Reserve:- Represents the statutory reserve created when Preference Share Capital is redeemed.
Securities Premium:- RepresentstheamountrecewedinexcessofParvalueof Securities.

f. During the last five years, the Company has nat issued any bonus shares nor are there any shares bought back and issued for
consideration other than cash.

? In Crore (10 Million)

Particulars

Notc-19 Non Current Borrowings

SECURED LOANS
From Banks

From Government

Term Loan In Foreign Currency

UNSECURED LOANS
Public Deposits

Less:- current maturities of long term debt
Shown under Note No- 25

* Due & repayable within one year

As at 31'March 2024
Non Current Current*

As at 31" March 2023
Non Current Current*

326. 18

14.60

340.78

23. 55
23. 55

164.43

14.36

178.79

14.10
14. 10

328. 14

27. 03
175. 18
530.35

26. 07
26.07

154. 43

32.80
28.76

215.99

34.54
34.54

192.89 250.53
364.33 556.42

1 Term Loan from a Bank of T 39.97 Crore is secured by way of an Exclusive First Charge on all the Immovable and Movable
Fixed Assets of the Company's Cement Grinding Unit in the State of Sujarat. This Term Loan is repayable in 7 equal
quarterly instalments.

2 Term Loans from Banks aggregating to? 150.00 Crore are secured byway of a Pan Passu First Charge on all the Immovable
and Movable Fixed Assets of the Company's Cement Plant in the State of Chattisgarh. These Term Loans from Banks are
repayable in 6 equal Quarterly Instalments.

3 Term Loan from a Bank of ? 76.41 Crore is secured by way of an Exclusive First Charge on Movable Fixed Assets of the
Company's 20 MW Thermal Power Plant al Durg, Chattisgarh. This Term Loan is repayable in 34 unequal Quarterly
Instalments,

4 Term Loan from a Bank of ? 62. 68 Crore is secured byway of an Exclusive First Charge on all the Immovable & Movable Fixed
Assets of the Company's Cement Grinding Unit at Cuttack, Odisha. This Term Loan is repayable in 39 equal Quarterly
Instalments.

5 Interest Free Loan (IFL) from TTie Director of Industries & Commerce, Haryana of ? 32.53 Crore granted to Company in
relation to its Cement Grinding Unit at Jhajjar, Haryana, is secured by Bank Guarantee of equivalent amount and shall be
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repaid at the end of 5th year from the respective disbursement dates. The said IFL has been recognised on Amortised
Cost Basis.

6 Term Loan from a Bank of ? 162.44 Crore is secured /to be secured by way of a Pan Passu First Charge on all the Immmrable
and Movable Fixed Assets pertaining to the Connpany's Cement Unit in the State of tojasthan subject to the pro^nar9e_sm
f'avou'rof'B'anks'onSpecifled'Assetsand Company's BanksforWorking Capital on Specified Movables Assets. ThisTerm Loan
is repayable in 21 unequal Quarterly Instalments.

7 Public Deposits represents the Deposits accepted by the Company from Public under -its Fixed Deposit Scheme having
maturity of 1, 2 & 3 years from the date of deposits.

8 The above outstanding Term Loans are net of the Processing charges as per IND AS 109.
? In Crore (10 Million)

As a1 As at
31 March 20Z4 31" March Z023

Note-20 Non Current Lease Liabilities

Lease Liabilities

Note-Z 1 Other Non Current Hnandal Liabilities

Trade and other Deposits

Other Liabilities

Financial Obligation of Corporate Guarantee

Noto-22 Non Current Provisions

Provision for Employees' Benefits

47. 48
47.48

193.96

45. 58

96.09

335.63

14.13
14.13

23.90

23.90

190. 11
45. 59

55. 27
290. 97

15.59

15.59

Note-2 3 Deferred Tax Uabilities/fAssets) (Net)

Deferred Tax Liability

Related to Property, Plant and Equipments
Others

Less; Deferred Tax Assets

Expenses / Provisions allowable
Others

MAT Credit Entitlement

Deferred Tax Liabilities (Net)

N ta-Z4 Other Non-Current Liabilities

Deferred Revenue

Liability for Employees Subsidised Car Scheme
Government and other dues

330.08
11.07

44.26
10.99

17.63

268.27

1.14

5.02

84.26
90.42

359.34

11.82

69. 80

10.57

131.22
159. 57

1.74

5.92

82.99

90.65
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Note-25 Short Term Borrowings
Current maturities of long-term debts
Secured Loans
Working Capital Borrowing from Banks*
Unsecured Loans
Public Deposits

March ;0;4

192.89

150.00

j,42
344. 31

? In Crore (10 Million)

250. 53

4. 28
254. 81

Lease Liabilities

Notc-27 Trade Payables

Micro and Small Enterprises (refer note 65)
Others

Trade Payable Ageing

Particular

(i) MSME
(ii) Others
(iii) Disputed dues - MSME
(iv) Disputed dues - Others
Tbtal

Particular

(i) MSME
(ii) Others
(iii) Disputed dues - MSME
(iv) Disputed dues - Others
Total

10.65
10. 65

Outstanding For Following Periods From Due Date of Payment
ason31stMareh'24

Isss Than 1-2 years 2-3 More than
1 year years 3 year

0.28
5.56 0.95

Not Due

12.24
395. 36 52. 88

407. 60 53. 16 5,56 0.95

0.52

0. 52

Outstanding For Following Periods From Due Date of Payment
as on 31st March'23

Not Due

13. 97
454.70

468. 67

Less Than
1 year

2.24
38. 03

40.27

1-2 years

0.07
1.67

2-3
years

0.00
0.87

More than
3 year

0.41

1.74

Noto.28 Other Current Financial Labilities (At amortised cost)
Interest Accrued but not due on borrowings
Unclaimed Dividends *
Undaimed Matured Public Deposits and Interest il>
Capital Creditors
Other Liabilities (including Rebates to Customers)
Marked to Market Loss (FVTP1J
Contingent Consideration (Refer Note 72)

* Investor Education and Protedon Fund will be credited as and when due.

0.87

As at
31 "March 2024

3.64
1.76
1.68

40.42
398.91

200.00
646.41

0.41

9. 52
9.52

16.28
495.68
511.96

Total

12.52
455.27

467.79

Total

16.28
495. 68

511.96
»In Crore (10 Million)

As at
31 "March 2023

6.24
1. 50
0.48
2.48

314. 56
2.29

327.55
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Note-29 Other Current Liabilities

Advance from Customers

Government and other dues
Deferred Revenue

Notc-30 Current Provisions

Provision fcr Employees' Benefit

Note-31 Current Tax Liabilities/fAssets) (Net)

Provision for Taxation (Net of Taxes paid)

A.
March ̂ 024

94.83
13S.58

1.83
233. 24

3.98

3.98

(3.55)
(3. 55)

For the year ended
31" March 2024

? In Crore (10 Million)

1 M th 7023

82.02
153. 75

5.68
241.45

5.04
5.04

(5. 04)
(5. 04)

? In Crore (10 Million)

For the year ended
31" March 2023

Note-32 Revenue From Operations®

Revenue from Contracts with Customers
Sale of Products

Cement & Clinker
Smart Building Solution (SBS) Products

Other Operating Revenues

@ Refer note no. 70

Notc-33 Other Income

Interest Income
Interest income from other finanical asset at amortised cost
Profit on sale* of (Net of reversal of unrealised gain of previous year
T 4.87 crore (previous year < 16.35 crore)

Current Investments
ProfiVdoss) on Sale of Property Plant & Equipments (Net)
Other Non - Operating Income

Note-34 Cost of Material Consumed

Raw Material Consumed

Note-35 Purehse of Stock - in - Trade

Purchase of Traded Goods

5,768.01
551. 27

6,319.28
0.49

6,319.77

47. 25
5.40

7.74
(0.87)

4.49
64.01

988.21
988.21

827. 73
827.73

5,591.03
478.68

6,069.71
1.34

6,071.05

27.11
6.88

15.99
0.31

11.94
62. 23

925.69
925.69

689. 25
689.25
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? In Crore (10 Million)
For the year ended foi the year ended
31 March 2024 31 March 2023

Note-36 c rlge. '" lnvent°ries of Finished Goods,
Work - in - Progress and Stock - in - Trade

Opening Stocks
Work -in -Progress
Finished Goods
Stock-in-Ttade

Closing Stocks
Work -in -Progress
Finished Goods

Stock-in-Trade

tess: Preoperative period Stocks

Note-37 Employee Benefit Expense
Salaries and Wages
Contribution to Provident and Other Funds
Staff Welfare Expenses

Note-38 Power and Fuel

Power and Fuel

Note.39 Ttansport, Clearing & Forwarding charges
Transport, Qearing & forwarding charges

Note-40 Finance Cost

Interest expenses
Interest expenses at amortised cost
Interest on lease liabilities
Other borrowing cast

Note-41 Depreciation and Amortization Expense
Depreciation on Property, Plant and Equipment
Amortisation on Intangible Assets

111.29

37. 53
6.55

155.37

161.43
40.06

2.36
203. 85

(48.48)

319. 36
20. 61
33.89

373. 86

1,365. 64
1,365.64

1,249. 11
1,249. 11

74.82
5. 12
5.55
1.74

87.23

193. 11
1,86

194.97

86.68
34. 24

1.04
121.96

111.29
37. 53

6. 55
155.37

(0.21)
(33. 20)

294.02
21.67
33.44

349. 13

1, 543. 91

1, 543. 91

1,208.60
1,208.60

80.21
6. 10
3.66
1. 53

91.50

191.79
1.75

193.54
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For the year ended
31'March 2024

163.83
170. 12

10.74
6.95

71.27
8.48
5.50

112.90
2. 22

59.45
88.49

699. 95

? In Owe (10 Million)

For the year ended
31 Man 2023

144.03
191.76

10.61
6.42

56.16
9.45
4. 18

109.81
4. 10
0.92

54. 82
91. 14

683.40

424. 32

117,670.066
36.06
36.06

330.77

117,670,066
28.11

28. 11

Note-42 Other Expenses

Consumption of Stores and Spares*
Consumption of Packing Materials
Rent (Net of realisation ? 0.82 crore, previous year ? 0.73 crore)
Repairs to Buildings
Repairs to Machinery
Insurance

Rates and Taxes
Commission on Sales

Directors' Fee & Commission

Provision for Doubtful Debts
Advertisement and Sales Promotion

Travelling, Consultancy & Misc. expenses etc.#

* Refer note 58c, # Refer note 51 & 58d

Not&43 Earning Per Equity Share

Profit After Tax (PAT)

Weighted Average number of Equity Shares Outstanding
Basic Earnings per equity share (D: (Face value of < 5 each)
Diluted Earnings per equity share (B: (Face value of ? 5 each)

NotQ-44 Financial Risk Management Objectives and Policies.

The Company realizes that risks are inherent & integral part of any business. The primaiy focus is to foresee the unpredictability of
financial mariffit Sseekto minimize potential adverse effect on its financial performance. The Company's activities are Kposed to
a variety of financial risks from its operations. The key financial risks include market risk (including foreign currency risk, interest
rate riskand commodity risk etc.), credit risk and liquidity risk.
44. 1 Market Risk: Market riskistheriskoflossoffutureeamings. fairvaluesorfuturecashflowsthatmayresultsfromchange

In the price of a financial instrument. The value of a financial instrument may change as result of change in the interest
rates, foreign currency exchange rates, equity prices and other market changes may affect market risk sensitive
instruments. Market risk is attributable to all market risk sensitive financial instruments and deposits, foreign currency
receivables, payables and loans and borrowings. Market risk comprises mainly three types of risk; interest rate risk,
curreniy risk and other price risk such as equity price riskand commodity risk,
The Company has an elaborate risk management system to inform board members about risk management and
minimization procedures.

a) Foreign Currency Risk; Foreign currency risk is the risk that the fair talue or future cash flow of an siposure wiU
fluctuate because of changes in foreign exchange rates. The Company makes certain imports in foreign currency &
therefore is exposed to foreign exchange risk.
The Company evaluates exchange rate exposure arising from foreign currency transactions and the Company follows
established risk management policies, including the use of derivatives like foreign exchange forward contracts to
hedge exposuretoforeign currency risk.
Foreian Currency Sensitivity

The following table demonstrates the sensitivity to a reasonable possible change of US $ with 'all other variables held
constant. Tlie impact on the Company's profiVdoss) beforetax dueto changes in foreign exchange rate:
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Particulars

Appreciation in USD

Effect on profivfloss) before tax
Depreciation in USD

Effect on proffi/doss) before tax

? In Crore (10 Million)

2024 1. 2023

+? 0. 25 +? 0. 25
(0. 26) (0. 95)

-? 0.25 . ? 0.25
0.26 0.95

b> £^tote.S wraterek"th-Y^^
SU,d^K^slrf±ang5m.marta'. ntereuate^y^^
Srante.°floro^Lng<The-?J"panym^ateth^
^s^^s&SSS^^^

S. no.

1

Particulars

Loans in rupees
Fixed Rate

Floating Rate
Interest Free

Total

Loans in USD

Fixed Rate

Floating Rate
Total
Grand Total

As at March 31, 2024

189.07

490.61
28.95

708. 63

708. 63

? In Crore (10 Million)
As at March 31, 2023

64.89

482. 57
59. 83

607.29

203.94

203. 94
811.23

n4SSeu:S'o^Sa^;S.^^a^n:nd appropriate finandal lnstrume  &
! rert. ?te-sm^my-Thefoil°win?. tab!e demonstrates^ the sensilivity to a reasonably possible change in
;T^^°^"T2LaS ^^w*a"otFwiaMMheu'm^^^^^^
tax is affected th rough the impact on finance rost with respect toou7borrowing, as'foUo'm":'-1'

V In Crore (10 Million)
Particulars

Increase in interest in basis points
Effect on profrt/floss) before tax

Decrease in interest in basis points
Effect on profiVdoss) before tax

As at March 31. 2024

+25

(1.23)
-25
1. 23

As at March 31, 2023

+25

(1.71)
-25
1. 71

The.a5sumed.m°vement'"ba5is p°ints forthe '"terest rate """tivity analysis is based on the currently observable

c°m-m°d'ty. p"ceRi5k and sen5it""^ The c°"'pa"y " exposed to the movement in price of key raw materials in
domesticand international markets. TheCompanym'anagesfluctuations in'rawmateriaipricelthrowh"h"edaT' 'm

1 of advance procurement when the prices are perceived to be low and also enters into advance E
c°ntract5as strateg": sm"dna ""tiative'" order to keep '."« Tt""l and prices under check. mst of mat'erial S

44.2 Credit Risk:

cld^BkanT-fromthe_^'bil'ftthatrou"ter^mayn°tbeabletos^e*"^bligationsasagi^
tivities (primarily trade receivables).

a) 1?d.°-re "wabl K'cust°mer credit "sk is manased based on Compan/s established policy, procedures and
s. The Company periodically assesses the financial reliability of custo'mera, taking'into'aaourrtthe~fi'nanda1
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conditions, current economic trends, and analysis of historical bad debts and aging of trade receivables. Individual
credit risk limitsare set accordingly.

The credit risk from the organized and bigger buyers is reduced by securing bank guarantees/letter of credits/part
advance payments/post dated cheques. The outstanding's of different parties are reviewed periodically at different
level of organization. The outstanding from the trade segment is secured by two tier security - security deposit
from the dealer himself, and our business associates who manage the dealers are also responsible for the
outstanding fromany of the dealers in theirrespective region. Impairment analysis is peribrmed based on historical
data at each reporting period on an individual basis. Foraging of trade receivables refer note 12.

b) Financial Instruments and Deposits with Banks: The Company considers fartora such as track record, size of
institution, market reputation and service standards to select the bank with which balances and deposits are
maintained. Generally, balances are maintained with the institutions with which the Company has also availed
borrowings. The Company does not maintain significant cash and deposit balances other than those required for
its day to day operation.

44. 3 Liquidity Risk:

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial
liabilities that are settled by delivering cash or another financial asset. The Company's approach is to ensure, as far as
possible, that it will have sufficient liquidity to meet its liabilities when due.
The Company relies on a mix of borrowings, and excess operating cash flows to meet te needs for funds. TTie current
committed lines of credit are sufficient to meet its shortto medium term expansion needs. The Company monitors rolling
forecasts of its liquidity requirements to ensure it has sufficient cash to meet operational needs while maintaining
sufficient headroom on its undrawn committed borrowings facilities at all times so that the Company does not breach
borrowing limits or covenants (where applicable) on any of its borrowing facilities.

S.No

Maturity Profile of Financial Liabilities;

Particulars.

As on March 31. 2024

Borrowings

Trade Payable;
Other liabilities*

Lease liabilities

Total
As on March 31. 2023

Borrowings

Trade Payables
Other liabilities*

Lease liabilities

Undiscounted
amount

71249
467.79
885.95

76. 90

2, 143. 13

822. 36
511.96
563. 25
41.39

1,938.96

Due within
1 year

344. 31
467.79

646.41
15.73

1,474. 24

258. 01
511.96
327. 55

12.44

1, 109.96

Due between
1-Syean

286.68

43.79

330.47

460. 92

25.99

486. 91

? In Crore (10 Million)

Due after
5 years

81. 50

239.54
17.38

338.42

103.43

235. 70
2.96

342. 09

Total

712.49
467.79
885.95

76.90

2, 143. 13

822. 36
511.96

563.25
41.39

1,938. 96

* Does note include Financial obligation of corporate guarantee.

Notc-4S Capital Risk Management

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the
requirements of the flnancial covenants. The Company's primary objective when managing capital is to ensure that it maintains
an efficient capital structure and healthy capital ratios and safeguard the Company's ability to continue as a going concern in
order to support its business and prowde maximum returns for shareholders. The Company also proposes to maintain an optimal
stmcture to reduce the cost of capital.

For the purpose of the Company's capital management, capital includes issued capital, securities premium and all other equity
reserves. Net debt includes, interest bearing loans and borrowings less cash and short term deposits.
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Particulars

1 Borrowings

2 Less - Cash and cash equivalents (Including current investments
& other bank balances)

3 Net Debt

4 Equity Share Capital
5 Other Equity
6 Total Capital
7 Capital and Net Debt

8 Gearing Ratio

As at March 31 2024

708.64

(498. 48)

210. 16
58.85

3,022.60

3,081.45
3,291. 61

6. 38%

? In Crore (10 Million)
As March 31. 2023

811.23

(844. 95)

58.85
2,664.89

2,723.74
2,723. 74

Tt"&m_pan. ym°nit°'5 <aPitaiusinO a ?"""S ratio, which is net debt divided by total Capital plus net Debt. Net Debt is calculated as
1 and cash equivalents (Including current investments & other bank balancesf.t

lives, polides or processes for managing capital during the years ended March 31, 2024 and March 31 .'2'02l~
Notc-4G Fair Value of Financial Assets and Liabilities

Setoutbelow. isacomparisonbydassofthecariyingamountsandfairvalueofthefinandalinstiumentsofthecompanies:-

Particulars

A. Financial Assets

(i) At Fair Value through Profit or Loss
(a) Investment in

Equity Shares
Mutual funds

NCD & others

Preference shares

(b) Finandal guarantee
Total (i)

(ii) At Amortized Cost:-
(a) Bank FDs

(b) Cash and Bank Balances
(d Trade Receivables
(d) Loans
(e) Othera

Total (ii)
Total (A)

B Financial Liabilities

(i) At Fair Value through Profit or Loss;
(a) Financial guarantee

Total (i)
(II) At Amortized Cost:-

(a) Borrowings
(b) Trade Payables
(c) Other Financial Liabilities
Total (ii)
Total (B)

March 31, 2024

Canying Fair
Amount Value

? In Crore (10 Million)

March 31. 2023

Carrying
Amount Value

269.43
113. 09
96.09

502. 32

166. 16
65.48
40. 15
87.31
72. 12

431. 22
933. 54

96.09
96.09

708.64
467. 79
885.95

2,062.38
2, 158.47

269.43
113.09
96.09

502. 32

166. 16
65.48
40. 15
87.31
72. 12

431. 22
933. 54

96. 09
96.09

708.64
467.79
885.95

2,062.38
2, 158.47

2. 10

134.47
375. 77
111.42
55.27

679.03

325. 04
50.42
60. 51

106.05
58.87

600.89
1,279. 92

55. 27
55.27

811.23
511. 96
563.25

1,886.44
1,941. 71

2.10
134.47
375. 77
111.42
55.27

679. 03

325.04
50.42
60. 51

106.05
58.87

600.89
1,279.92

1,
1.5

55. 27
55.27

811.23
511,96
563. 25

,886.44

,941.71
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Fair Valuation Techniques:

The Company maintains policies and procedures to value Financial Assets & Financial Liabilities using the best and most relevant
data available. The fair values of the financial assets and liabilities are included at the amount that would be received to sell an
asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date. The following
methods and assumptions were used to estimate the fair vslues:-
1 Fair Value of cash and deposits, trade receivables, trade payables, and other current financial assets and liabilities

approximate their carryingamounts largely dueto the short-term maturities of these instruments.
2 Other non-currert receivables are evaluated by the Company, based on parameters such as interest rates, individual

creditworthiness of the counterparty etc. Based on this evaluation, allowances are considered to account for the expected
losses of these receivables. As at end of each reporting year, the canying amounts of such receivables, net of allowances (if
any), are not materially different from theircalculatedfairvalues.

3 Fair Value of Investments in quoted Mutual Funds and Equity Shares are based on quoted market price atthe reporting date.
The fair value of unquoted investments in Preference Shares are estimated by discounting future cash flows using rates
currently available for debt on similar terms, credit riskand remaining maturities. The fair value of unquoted investments in
equity shares are estimated on net assets basis.

4 Fair Value of borrowings from banks and other non-current financial liabilities, are estimated by discounting future cash
flows using rates currently available fordebt on similarterms and remaining maturities.

5 The Fair Values of Derivatives are calculated using the RBI reference rate as on the reporting date as well as other variable
parameters.

Fair Value Hierarchy;

Thefollowing table providesthefairvalue measurement hierarchy of Company'sassetand liabilities, grouped into Level 1 to Level
3 as described below:

teuUl Quoted prices inactive markets.

l*vel 2: Inputs other than quoted prices included within Level 1 that are observable, either directly or indirectly.
liffiLS; Inputsthatarenotbasedonobservablemarketdata.
The following table provides the fair value measurement hierarchy of Company's asset and liabilities, grouped into Level 1 to
Level 3 as described below:

(A) Financial Assets

Particulars

A«at31"March'2Q24

Financial Assets at FVTPL

Unquoted Equity Shares
Unquoted Preference Shares
Mutual Funds

NCD and others

Financial Guarantee

Total Financial Assert
Asat31"March'2Q23

Financial Assets at FVTPL

Unquoted Equity Shares
Unquoted Preference Shares
Mutual Funds

NCD and others

Financial Guarantee

Total Financial Assest

Levell

134.47

134.47

? In Crore 00 Million)

LevelZ

269. 43

269.43

375.77

375.77

LeveO

23.71
113.09

96. 09
232. 89

2. 10
111.42

55.27
168. 79
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(B) Financial Liabilities

Level 1
? In Crore (10 Million)

Level 2 Level 3

96. 09
96.09

55. 27
55. 27

Particulars

As at March 31 im^
Financial Liabilities at FVTPL

Financial Guarantee
Total Financial Liabilities
As at March 31. 2023

Financial Liabilities at FVTPL
Financial Guarantee

Total Financial Liabilities

There have been no transfers between L^vel 1 , lw| 2 and Level 3 during theyearended March 31. 2024
Note-47 Segment Information:

Information about major customers

S:c°u^;^S^rt'°nsw'th"ln9teexternalcustomeramountin3to1()Per"ntorm-°'-^"e"-
Notc-48 Deferred Revenue;

Particulars

Opening

Deferred during the year
Released to profit and loss
Closing

Note-49 Income tax Expense:

i. Amount recognized in Statement of Profltand Loss:-
Particulars

A. Current Tax

Current Tax

Adjustments in respect of current income tax of previous year
Total A

BJteferredtax

Relating to origination and reversal of temporaiy difference
Total Deferred Tax (net)
Total Tax Ex nse (A + B

ii. Deferred Tax recognized in Other Comprehensive Income (OCI):
Particulars

Deferred Tax (Gainl/Loss on Defined Benefit

As at 31 "March 2024

7.42

(4. 44)
2.98

2023-24

226.40
0.29

226. 69

(5.45)
(5. 45)

221.24

?

2023-24

0. 57

? in Crore (10 Million)

Asat31*Mareh2023
13. 10

(5. 68)
7.42

? in Crore (10 Million)

2022-23

147. 80
0.63

14S.43

2.26
2.26

150.69

in Crere (10 Million)
2022-23

(0. 29)
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iii. Reconciliation of effective tax rate.

Particulars

Accounting profiV(loss) before Income Tax

At Applicable Statutory Income Tax Rate
Computed Income Tax Expens^lncome)
lncrease/(reduction) in Taxes on account of:-

Income not taxable

Income not taxable during tax holiday period
Tax on which deduction is not admissible

Previous Year Tax Adjustments
Reversal of deferred tax liability on account of change in tax rate®

Income Tax Expense/flncome) Reported to Profit & Loss

@ The Government of India has inserted a New Section 11 5 BAA in the Income Tax Act, 1961 which provides an option to the
Company for paying IncomeTax at reduced rates, su bjecttD certain conditions. The Company is continuing to providefor Income
Tax at Higher Old Rates, based on available MAT Credit Entitlement & various available exemptions / deductions. However, the
Company has applied the Lower Income Tax Rates on Deferred Tax Assets / liabilities to the extent there are expected to be
realized or settled in future when the Company may be subjected to Lower Tax Rate and accordingly during the ̂ fear ended
31" March 2024, the Company has reversed the Deferred Tax Liability of Nil (Preuiousyear? 12.00 Crores)

2023-24

645. 56
34. 94%

225.S8

(1. 16)
(13. 55)

10.07
0.29

? in Crore (10 Million)

2022-2
481.46
34.94%

168.24

(1. 54)
(14. 19)

9. 55
0.63

(12.00)
150.69

iv. Reconciliation of Deferred T&x (liabilities)/Assets (Net)

Particulars

Opening balance
Deferred tax recognized in statement of profit and lo5s

Other comprehensive income

Previous year adjustment
Mat Credit Utilisation

Closing Balance

v. Deferred Tax:

Deferred Tax relates to the following;:

Particulars

Deferred Tax Assets related to:

Brought forward losses set off
(DisallowancesVAllowances under Income Tax

Others

Total Deferred Tax Assets

Deferred Tax Liabilities related to:

Property, Plant and Equipment
Others

Total Deferred Tax Liabilities

Net total movement in Statement of Profrt & Loss

Movement in Profit & Loss

Movement in OCI

2023-24

(159. 57)
5.45

(0.57)

(113. 58)

(268.27)

Z023-Z4

(25. 54)
0.42

(25. 12)

29. 25
0.75

30.00
4.88
5,45

(0. 57)

? in Crore (10 Million)

2022-23

(94. 33)

(2.26)
0.29

(0. 63)
(62. 64)

(159. 57)

? in Crore (10 Million)

2022-23

(0.48)
0.05

(0. 43)

(2.32)
0.78

(1.54)
(1.97)
(2.26)

0.29
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Note-50 Dividends

Thefollowing dividends were dedared and paid bytheCompanyduringtheyear
Particulars

final Dividend

For the year ended 31st March'2023 - 75% i.e. 13. 75 per equity share
(31st March'2022 -100% i.e. ? 5.00 per equity share)
Interim Dividend

far the year ended 31 st March'2024 - 40% i.e. ? 2.00 per equity share
(31stMarch'2023-nil)
Total

The following dividends were proposed by the board of directors in their meeting held on
approval of shareholders at Annual General Meeting and are not recognized as liability.

Particulars

For the year ended 31 st March'2024 - 90% i.e. T 4.50 per equity share
per equity share (31 st March'2023 - 75% i.e. T 3. 75 per equity share)

2023-24

44. 13

23. 53
67. 66

Note's! Amount paid to Auditors

S.No. Particulars

A Statutory Auditor
Statutory audit fee
Tax audit fees

Limited review fee, GST audit fee & other services
Reimbursement of ex enses

Total Payment to Statutory Auditor
C Cost Auditor

Cost Audit fee

Nofc-52 Ratio Analysis and its elements

S. Particulars
No.

Units

Current Ratio (Current Assets / Current Liabilities) Times

Debt Equity Ratio (Total Debt (Borrowing) / Total Equity) Times

Debt Service Coverage Ratio (Earnings before Interest,
depredation and taxes / Interest + Principal Repayment) Times

Return on Equity Ratio (Profit for the period /
Average Total Equity) %

Inventory Turnover Ratio (Net Revenue from
Operations / Average Inventory) Times

Trade Receivable Turnover Ratio (Net Revenue from
Operations / Average Trade Receivable) Times

Trade Payable Turnover Ratio (Purchases of Goods &
Services/Average Trade Payable) Times

Net Capital Turnover Ratio (Net Revenue from
Operations / Average Working Capital) Times

Net Profit Ratio (Profit for the period / Revenue
from Operations) %

2023-24

52.96

2023-24

0.25
0.05
0.05
0.04
0.39

? in Crore (10 Million)

58.84

58.84

23rd May 2024, subject to

T in Crore (10 Million)

44. 13

T in Crore (10 Million)

0.20
0.04
0.07
0.02
0.33

0.02

March
31, 2024

0.92

0.23

2.6

14.65%

8.64

160.73

10.24

31.73

6.73%

March
31, 2023

1.39

0.30

2.72

12.75%

10. 19

163.62

12. 17

13. 21

5.44%

%

Change

-34%

-23%

-4%

15%

-15%

-2%

-16%

140%

24%

Explanation

A

B
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S. Particulars
No.

Units Match
31, 2024

% 18. 90%

March Is f-XDl. ination
31, 2023 Change

15.91% 19%

% 3. 84% 3.47% 11%

10 Return on Capital Employed (Before Tax) (Earnings
before Interest, taxes & Exceptional Items / Average
Capital Employed)

11 Return on Investment (Interest Income on fixed deposits,
bonds and debentures t Dividend Income + Profit on
sale of Investments + Profit on fair valuation erf
Investments carried at FVTPL/Current Investments
+ Non Current Investments + Other bank balances)

Reason for Variance

A Current Ratio hasdeclinedduetoincreasein Current UabilitiesanddecreaseinCurrentAssets.

B NetCapitalTurnoverRatio has improved duetoincreaseintumoverandreductionofAverageworkingcapital.

Estimated amount of contracts remaining to be executed on capital account (net of advances) ̂  98.49 crore (previous
year?58. 00crore).

Qg Contingent Liabilities in respect of claims not accepted by the Company (including matters in appeals) and not
provided for areas follows: ? in Crore (1 0 Million)

Particulars 31"Marfh 2024 i1' March 2023

Service tax 6.64 6.64
Sale tax and interest thereon 33.50 35.40
Income tax 5.78 5.78
Excise duty 1.83 1. 77
Other matters 9. 10 19.59
Total 56.85 69.18

In respect of certain disallowances and additions made by the income tax authorities, appeals are pending before the
appellate authorities and adjustment, if any. will be made after the same are finally settled.

Contingent liability for non-use of jute bags for cement packing upto June 30, 1997, as per Jute Packaging Materials
(compulsory use of packaging commodities) Act, 1987 is not ascertained and the matter is subjudice. The
Govern ment has excluded cement industry from application ofthesaid orderfromJulyOI, 1997.

Competition Commission of India (CCI) vide its order dated January 19, 2017 had imposed penally on certain cament
companies including a penalty of ? 6. 55 crore on the Company pursuant to a reference filed by the government of
Haryana. Ttie Company has filed an appeal with Competition Appellate Tribunal (COMPAT) against the said order.
COMPAT has granted a stay on CCI order. After the merger of COMPAT with National Company Law Appellate
Tribunal (NCIAT), the Company's case also stands transferred to NCLAT.

Ahhough based on legal opinion, the Company believes that it has a good case but out of abundant caution the
Company had provided full amount during the eariier years.
a. Disclosure in respectcrf Corporate Social Responsibility Expenditure:

Particulars

Amount required to be spent by the company during the year.
Amount of expenditure incurred:-
JK Lakshmi Arogya Project (Health)
JK Lakshmi Vidya Projed (Education)
JK Lakshmi Aajivika Project (Livelihood)
JK Lakshmi Kaushal Parshikshan Project (Skill Development)
JK Lakshmi Swajal & Swachhta Project (Water & Sanitation)
JK Lakshmi Gramin Vikas Project (Rural Development)
Overhead Expenditure
Total
Shortfall at the end of year
Total of previous years shortfall

2023-24
10.48

1.17
2. 14
5.26
0.08
0.63
0.74
0.46

10.48

Z022-23
9.39

0.83
1.62
4.56
0.03
0.82
1.31
0.22
9.39

1,23
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Reason for Shortfall - On account of Ongoing Projects and Deposited in a Separate BankAccount.
b Foreign exchange fluctuation of gain (net)?5. 67 crore (previous year gain (net)? 1 .30 crore).
c Consumption ofstoresandsparesisnetofscrapsale?3.51crore(previousyear?6.66cn)re).
d Miscellaneous expenses include, contribution of ? 5.00 crore (previous year t 3.00 crore) made to a politic

party/elertoral board as prescribed u/s 182 of the Companies Act, 2013
During the year the Company has received subsidy of ? 0.21 crore (previous year ? 0.21 crore) in terms of Industrial
& Investment Policy, 2011 (Haiyana) towards exemption from electricity duty, which been netted from rower &
fuel expenses.

Note-60 Retirement Benefit Obligations

A Expenses Recognised for Defined Contribution Plan

Particulars

Company's contribution to prowdent fund
Company's contribution to ESI
Company's contribution to superannuation fund
Total

B Defined Contribution Plan - Provident Fund

? in Crore (10 Million)
2023-24 2022-23

15.98 15. 63
0.60 0. 51

0.98 1.09

17.56 17.23

Thetable below showsasummaiyofthe key results of the report including past resultsas applicable

31st March 2024

141.47
133.02
(8. 45)

? in Crore (10 Million)
31st March 2023

140. 77
132. 34
(8. 43)

Change in Present tolue of Defined Benefit Obligation during the Vfear

Particulars

Present Value of obligation
Fair Value of Plan Assets

Net AssetsWJabihy) recognised in Balance Sheet as Provision
C Defined benefit Plans

Below tables sets forth the changes in the projected benefit obligation and plan assets and amounts reconnised in the
standalone balance sheet as at March 31, 2024 and March 31, 2023', being the respective measurement dateK"

? in Crore (10 Million)

Leave Encashment
(Unfunded)

11.97
1. 92
0.77

(5. 67)
6. 63

15.62
1.77
1.09

(6. 15)
1. 91

14.24

Particulars

Present value of obligation as on 1 st April'22
Current service cost
Interest cost

Benefits paid
Remeasurement - actuarial loss / (gain)
Present value of obligation as on 31st March'23
Current service cost
Interest cost

Benefits paid
Remeasurement - actuarial loss / (gain)
Present value of obli ation as on 31 st March'24

ii ChangeinFairValueofPlanAssets-Gratuity
Particulars

Fair value of plan assets at beginning of year
Acquisitions / Transfer in /Transfer out
Expected return on plan assets
Employer contributions
Benefit paid
Actuarial gain/(loss)

Gratuity (Funded)

62.40
3.73
4.06

(12. 80)
0.31

57.70
3.52
4.04

(11.85)
(0. 18)
53. 23

2023-24
64.48

4.51
11.86

(11. 85)
1.43

t in Crore (10 Million)

2022-23
51.64

3.36
22.80

(12. 80)
(0. 52)
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Particulars

Fair value of plan assets at end of year
Present value of obligation
Net funded status of plan
Actual return on plan assets

iii ExpensesrecognisedinStatementofProfltandlnss
Partii-ulars

2023-2't
70.43
53. 23

(17. 20)
5. 95

Giatuit^ (Funded)

3.73
4.06

(3. 36)

2022-23
64.48
57. 70
(6.78)

2.84

? in Crore (10 Million)
leave Encashrnent

(Unfunded)

1.92
0.77Current service cost

Interest cost
Expected return plan assets
Remeasurement - actuarial loss / (gain)
For the year ended 31 st March'23
Actual return on plan assets
Current service cost

Interest cost
Expected return plan assets
Remeasurement .> actuarial loss / (gain)
For the year ended 31st March'24
Actual return on plan assets

iv Recognised in Other Comprehensive Income

Particulars

Remeasurement - actuarial loss/tgain)
For the year ended 31st Mareh'23
Remeasurement - actuarial loss/lgain)
For the year ended 31 st March'24

v ThePrindpalActuarialAssumptionsusedforestimatingtheCompan^Definedobllgationsaiesetoutbelow:.

4.43
2.84
3.52
4.04

(4. 51)

3.05
5.95

6.63
9.32

1.77
1.09

1.91
4.77

? in Owe (10 Million)

Gratuity

0.83

(1.62)

AsatMan.h31,2024
7.00%
5. 50%
6.50%

As at March 31, 2023
7.00%
5. 50%
6. 50%

Weighted avcrag? actuarial assumptions
Discount rate

Expected rate of increase in salary

S, T/retum °"plan assets 1°°% of 1°A^7(°20, 2-14) 100% of IALM (2012-14)
in

Expected average remaining working lives of employees (years) 16.10 , "__',
T^assumption'of future salary increase takes into account the inflation, seniorhy, promotion and other relevant factors

? in Crore (10 Millie
vi Sensitivity analysis

in
'>articutars assump'tion in obligation
Gratuity;-
For the year ended 31st March'23
Discount rate

Salary growth rate

for the year ended 31 st March'24
Discount rate

Salaiy growth rate

0.50%
-0. 50%
0.50%

-0.50%

0.50%
-0.50%
0.50%

-0.50%

(1. 61)
1.74
1.76

(1.64)

(1.47)
1.58
1.60

(1. 49)
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Particulars

Leave Encashment:-

For the year ended 31st Mareh'23
Discount rate

Salary growth rate

For the year ended 31st March'24
Discount rate

Salary growth rate

-0.50%

Sensitivities due t, niortality s withdrawals are not material & hence imapct of change not calculated.
vii Historyofexperienceadjustmentsisasfollows

Particulars

For the year ended 31 st March'2023
Plan liabilities - toss/fgain)
Plan assets - gain/doss)

For the year ended 31 st March'2024
Plan liabilities - loss/fgain)
Plan assets - gain/doss)

Estimate of expected benefit payments
Particulara

April'2024-MaK:h'2025

April'2025 - March'2026

April'2026 - March'2027

April'2027 - March'2028

April'2028-Man:h'2029

April'2029 - March'2030

April'2030 onwards

Total

vlii Statement of Employee benefit provision
Particulars

Gratuity

Isaw encashment

Superannuation

4

Change in
dssumption

0.50%
-0.50%
0.50%

-0. 50%

0. 50%
-0. 50%
0.50%

-0.50%

? in Crore (10 Million)

in obligation

(0. 68)
0.74
0.74

(0. 69)

(0. 60)
0. 66
0.66

(0. 61)
if change not calculated.

Gratuity

22. 78

1.49

2. 14.

2.24

2.24

2. 72

19.62

53. 23

2023-24

1.44

4.77

0.98

? in Crore (10 Million)

0.31

(0. 52)

(0. 18)

1.43

? in Crore (10 Million)

Leave Encashment

3.85

0.43

0.43

0. 52

0.58

0.87

7. 56

14.24

? in Crore (10 Million)
2022-23

5.26
9.32

1.09
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ix Current and Non-Cunwit provision for Gratuity and Leave Encashment
Thefollowing table sets outthe funded status of the plan and the amounts recognised In the company's Miancesneei.

?inCrore(10

Particulars,

For the year ended 31 st March'2023
Current

Non current

For the year ended 31 st March'2024
Current
Non current

x Employee benefit expense

Particulars

Salary and wages
Costs-defined benefit plan
Costs-defined contribution plan

Welfare expense

Total

ntplan .... ... .
n. re.measurementgains/dosse^ondeflnedbenefit plans is shown under 00

Presentation in Statement of Profit & Lflss and Balance Sheet
Ex7e'"'srtoser«i'cr»5t, 'netYnte^onnetdefinedte^^^^^
d^B'n°rt'ureq^egregationrf~provisionm current and^n^^^^^^^ net defined liabilNy (assets) Is shown as
current and non-current provision in balance sheet as per IND AS 1. _
Actuarlalliabilitvforshorttenn benefits (leaveencashmentcDstlisshownascurrentandnorKurrentprovislonlnoaiancesneei^
W^e^s^urplus'm defined benefit plan; »mK^"^^^^^^^^SS£
thesu7pius1nVhedrfined-beneRtplanandtheassetsceinng, determnedu^ing^^
Sre"ndp'^he'^po°rtinTpTrodo?gownmentTonds7thrsisapplicable^

Z^ya^s these assumptions with itsproiededJong-teTmpbn^
mortalitvratesused areas published by oneof the leading life insurance companies in inaia.

Capital work in progress includes machinery in stock, construction / erection materials and also
include the following pre -operation expenses pending allocation.

Gratuity (Funded)

(6. 78)

(17. 20)

2023-24

319.36
3.04

17. 57
33. 89

1,86

leave Fncashment

(Unfunded)

3. 81
11.81

3.85
10.39

? in Crore (10 Million)

2022-23

294.02
4.44

17.23
33.44

349. 13

Notc-61

Raw material consumption

Stores & spares consumption
Power & fuel
Repair & Maintenance
Transport ,dearing and forwarding charges
Travelling, cnnsultancy & miscellaneous expenses

Less; Sale
Increase in stock

Less: Transferred to Property, Plant & Equipment

< in Crore (10 Million)

2023-24 2022-23
4. 11

1.00 0, 51
0.34 1. 50
2.51 0.95

. 0.87
0.80 0. 20
4.65 8. 14

5.94
0. 21

4.65 1.99
3.04 1.99
1. 61
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Note.62 Expenses charged to cost of material consumed

Salaries & wages
Contribution to provident and other funds
Employees' welfare expenses
Consumption of stores and spares
Power & fuel

Repairs to machinery
Material handling
Rates and taxes
Royahy
Miscellaneous expenses
Total

Note-63 Related Party Disclosure

' List of rehtrri Birtltt;
a) Direct subtMuri..

Udaipur Cement Works Limited.
Hansdeep Industries & Trading Company Limited.
Hidrive Developers and Industries Private Limited. (w. e.f. 30th Auaust'2
Agrani Cement Private Limited. (w.e.f. 12th February'2024)'

b) Step doun^ pibsidiarify
Ram Kanta Properties Private Limited.

Mahabal Cement Private Limited, (w. e. f. 12th February'2024)
Trivikram Cement Private Limited, (w. e.f. 12th FebNary'2024)
Avichal Cement Private Limited, (w. e. f. 12th

c) Assodatoa

Dwarkesh Energy Limited.
d) Key management personnels (KMPs)

s-". Bharat Hari, sin?har"a <ceased t° be chairTn w.e.i. 1 st April'24)
SmtVinitaSinghania (Chairperson & Managing Director w. e.frirtA'Drir2

Kumar Shukla

Ms. Bhaswati Mukhetjee
Shri N.G. Khaitan

Dr. Raghupati Singhania
ShriRaviJhunjhunwala
Shri Sadhu Ram Bansal
Shri Sudhir A Bidkar
Shri Amit Chaurasia

shns'^was (ceased to be wh°le-tiT Director w. e.f. 1st August'22)
D>r'.,s. ch°uk5<iy(cai;'ed to bewh°IWime Director w. e.f. 1st A^gusra)
Shri Brijesh K. Daga (Ceased w.e. f. 1st Sefrtember'22)
Shri B. V. Bhafgava (Ceased to be Director w.e.f. 31st August'22)
^nterlf1se whkh ho''<'mnre tha" "lw- 'ri Eauihl *h"T
Bengal & Assam Company Limited (BACL)

0 Trusts undf-r mmmnn ̂ ^ml
JK Lakshmi Cement Ltd. Compulsory Employees Prowdent FundfEPR
JK Lakshmi Cement Ltd. Officers Superannuation Fund(SQ
JK l^kshmi Cement Ltd. Employees Gratuity Fund(Gf)'

5.47
0.39
0.80

41.02
9.01
4.67

120.41
25.26
82. 14

0.76
289.93

? in Crore (10 Million)

5. 90
0.39
0. 72

40.88
9.49
4. 52

119.32
26. 14
80. 72

0.99
289. 07

Chairman

Vice Chairman & Managing Director
President and Oirertor

Independent & Non Executive Director
Independent & Non Executive Director
Independent & Non Executive Director
Independent & Non Executive Director
Independent & Non Executive Director

Chief Financial Officer

Company Secretary
Whole-time Director
Whole-time Director

Sr. VP & Company Secretary
Independent & Non Executive Director
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The following transactions were carried out with related parties in the ordinary course of business ;
2. Transaction With Related Parties -

i. Subsidiaries

Nfltuie of Tiarsaclions

? in Crore (10 Million)

Name of Subsidiaiies

Udaipur Hnnsdeep Itidnvc Ac(rani Udaipur Hansdeep Hidiive Agrani
Industties D(?wlopeis Cement Cfmer^t InduMri^ Dcvdopeti Cemenfr

Woit> 8. Trading and M. Ltd. Vfuiki Si Ttading . nd Pkt. Ltd.

- Sharing of expenses received

Payment vf expenses

- Sale Off clinker/cemenVothers

- Purchase off cemenVothers

- Other income

- Loan given

- Advances given

- LoanflCD received back {?85.40crore
adjusted against right issue)

Ltd.

1. 15

232. 17

657. 58

2.98

Company [nduslncs
Ltd. Put ltd.

2073-2A

0.02

350. 11

1. 50

18.52

Investment made (Includes

adjustment of Loan of?85.40 crore)

Corporate guarantee given on behalf of

Outstanding as at year end:

- Advanc^Balann R«ewable(Payable) 16.89 47. 57

- Loan Receivable

- Security Deposit Given

- Corporate Guarantee Outstanding 1 ,220. 77

0.49

11.00

Ltd. Company tnclustriw
Lid. M. Ltd.

2022-23

3. 20 0. 10

1.34

261. 93

571.88

2. 51

85.40

21. 25

10.00

750. 00

44.48

85.40

1,052. 13

30.01

ii. Step down Subsidiaries

Nature of Transactions

Loan given

Other income

Outstanding as at year end:

Loan Receivable(Payable)

Interest Receivable(Payable)

Mahabal Trivikram
Cement Cement
Private Private
Limited Limited

2023-24

66. 33

0.36

66.33

0.32

t in Crore (10 Million)

Name of Step down subsidiaries

Avichal RamKanta Mahibal Trivikram Avlchal RamKanta
Cement Properties Cement Cement Cement Properties
Private Private Privute Private Private Private
Limited Uinited Limited Limited Limited Umlted

2022.23

3.00

0. 03

3.00

0.03
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iii. Other Related Parties

Sharing of expenses received

Payment of expenses
Other income

Advances received back

LoarVKD recn'ved back

Contribution

Outstanding as at year end:
Loan Receivable

Security Deposit Given

EPF. Advance ReceivabMContribution Payable)
SF - Advance ReceivabMContribution Payable)
6F - Advance RKCivabMContribution Payable)

w. TransactionswithKMPs
A. Remuneration Paid to KMPs

Particulars

Short term employee benefits
Post employment benefits*
Other payments
ReceivableffPayable):

0.20

2. 67

3.33

2. 98

1.78

0.02

Trust

common

14.49

0.24

0.20

17.20

0.09

2. 66

0.36

3. 33

10. 00

5. 65

1. 78

? in Crore (10 Million)

TniA
under

common

control

2022-23

0.02

12. 73

(0. 14)

(1. 09)

2023-24

37.12

2.22
(19. 17)

2022-23

32.04
5. 93
4. 10

(12. 58)

' ^ohuenSa^^^ provided °" ac'uarial basis for the mmpa"y" - ^ ^
SenStions with related parties have bee" made'"'tems equmlent to tt'°se that Prev»" '" ̂  l°"Sth

B. OthertransactionswithKMPs

<Dun^9^%^*!5lT-ny ta pald!_4'()8cn're to eachrf shriBharat Hali sin31'a"ia (Chairman), Smt. Vinita
^h^(^. ^^rpe"°l, a-Mana91ng, Directo'). and DI- ̂BhupatiSmghan.'Worindependen^Z;
ExecufveDirector)foracquisitionofEquitySharesofHidriveDevelopers'andhd;jstrie5Pvt~LtA

Derivative Financial Instruments

^m^use5fo. re'gnjumnq; den°n"nated I'orrowin9s and forai 9n Btthange f°T"l ""tr<'rts (including
onT^°S"^g^.T.?, t°ma"ag^someofibtranwdi°n^sures. 'Th^f°^^
^t.racb.a.n("°re'?n. e'<chan9e opti°" "ntracts aren°t desisnated 's °sh-flow-hedg«an'3arTe'rte'Sl 'h'to°four
^consistent with foreign currency exposure of the underlying transadions. 'gen'eiallyfem oneTthi'^ 'A
Foreign Currency Risk

i ltemnpln y^eTl'^fora9nexl:han?e foward contracts and forei9n excha"9« °P<'°" ""tracts with the

^^n^^u2^fore?n. eKha?ge_riskon repayment °f buyer's "edit and foreign cun;ncy?oan;'the»
contractsare notdesignrted in hedge relationships and are measured atfairvalue through proflt'or'loss7 '"' "
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A. Forward & Option Contract outstanding forthe purpose of hedging at the Balance Sheet Date
Particular AsatMar(ll31. ?024

Currency

18.80 Mn
0.33 Mn

Amount

fc Crore

156. 89
3.00

As, atMaich31

Foreign
Cunoncy

5.38 Mn

Nil

, 20?3

Amoui t

(Rs Ciore)

44. 70
Forward

USD

Euro

QfitiSU

USD 11. 76Mn

B Foreign Currency Exposure not hedged as at the Balance Sheet Date
Particular As at March 31 , 2024

Foreign Amount
Currency (Rs Crore)

Forward

ECB Nil Nil 21. 50 Mn

97.79

As at March 31, 2023

Foreign Amount
Currency (Rs Crore)

176. 69

Nolo-h'; Based on information available with the Company in respect of MSME ('The Micro Small & Medium Enterprises
Development Act 2006'). The details are as under

? in Crore (10 Million)

2023-24 2022-23

I principal amount due and remaining unpaid as at 31 st March 2024/2023. 12.52 16.28
II Interest amount due and remaining unpaid as at 31st March 2024/2023.
Ill Interest paid in terms of section 16 of the MSME Act during the year.
IV The amount of Interest due and payable for the period of delay in making payment

(which have been paid but beyond the appointed day during the year) but without
adding the interest specified.
Payment made beyond the appointed day during the year
Interest Accrued and unpaid as at 31st March 2024/2023

v

VI

The Company has given Corporate Guarantee to the Bankers of Udaipur Cement Works United (UCWO, a 75%
subsidiaryoftheCompanyforcollaterallysecuring theirTermLoansaggregatingto?1639. 79Crore(Outstandingas
on31.3.2024is( 1220.77 Crore)(PreviousYear:t1639.79Croreind. NCDsoft350Crore -Outstanding»1002.13
Croreincl. NCDsof ?350Crore).

The Company has received a Counter Indemnity of? 1639.79 Crorefrom UCWL against above Corporate Guarantee
given by the Company

a Udaipur Cement Works Ud (UCWU, the 75% Subsidiary of the Company has successfully completed the Rights
Issue of 1448. 43 Crores in July 2023. The Proceeds of the Rights Issue have been deployed by UCWL in their
Expansion Project. After the Rights Issue, the Company's Shareholding in UCWL has increased from 72. 54%
to 75%.

b Hansdeep Industries and Trading Company Ltd, (HITCL) the wholly owned subsidiary of the company UKLQ has
been declared as Preferred Bidder for one of Limestone Block 4GIIA located at Dist. Nagaur, Rajasthan by
Directorate of Mines & Geology Department, Udaipur. As per the terms of allotment the HITCL has to make total
payments of T43. 21 Crore. The HtTCL has made the payment of 18.65 Crore upto 31" March. 2024 (Previous year
?8.65Crore) ,,

This Limestone Mines would be transferred by HITCL to JKLC at some stage, in future, after obtaining requisite
approval from the Government of Rajasthan.
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Nofs-S l^nsandAdyanais pl"5u'lntt° re9ulation 23<3> read with schedule of the SEBI (Usting Obligation and Disclosure
Requirements) Regulation 2015

An^amountrf^33crore(induding?3. 33crorareceivabtewithinone year) (previous year?6.67crore) (maximum
. 6.67 crore, prerous year T 10.00 crore) due from BAO. and arising out of an earlier' scheme'of

reconstruction, arrangementanddemergersancdoned by Hon'bleHighCourts of RajasthanyodhpurlandMhi.
(Loans/Advances to employees as per Compan/s policy are not considered. )"
Loan:i.?'ven" per re9"l.»ti.°" 34 <3> and 53(0 read with schedule v of SEBI (LODR) regulation of listin

Name of Company

Udaipur Cement Worts Ltd.

Mahabal Cement Private Limited

Trivikram Cement Private Limited

t In Crore (10 Million)

2023-24

66.33

3.00

2022. 23

85.40

2023-24

66.33

3.00

85. 40

c Disclosure of transaction in pursuant to regulation 34(3) read with schedule V, part A, clause 2 of the SEBI
Obligation and Disclosure Requirements) Regulation 2015, with 'promotei/promoter"

companies holding morethan 10% of equity share capital of the Company
NameofCompany Natureoftransactionandamount
Bengal & Assam Company Limited. Refer note 63

d Details of loans given, investments madeand guarantee given covered u/s 1 86(4) of the Companies Act 2013.
J^he company has gmm loan to Subsidiary, Udaipur Cement Works Ltd (UCWO amounting to nil (Previc

he proposed right issue by the Udaipur Cement Works Ltd. The Company has also aiv
c°''p°rate_guarantee °f? 1220.77 Croreto the Bank for a long term loan availed byTts"Subs'idia'ry~U'^ic
CemerrtWorksLtd(PremousYear?1052. 13Qwe). ~ -.. ---. -.-."

_B A Impairment review:

teeti_are. ta'ted f°r, imPairment whenever there are any internal or external indicators of impairment.
: is performed at the level of each Cash Generating Unit ('CGU') or groups of CGUs within the

&mpanyrtwhich-theassets are m°"itored for intemal management purposes, withinTn operating segment'
s. During the year,

iidn°t result'"any ""pairment in the "WB amount of other assets (except CW^refer'note2A)^
'-measurement °f the °sh 9.enerat"'3 unte' value in use is determined based on financial plans that'hare

icen used by management for internal purposes. The planning horizon reflects the assumDtic
mid-term market conditions.

Key assumptions used in value-in-use calculations are:

(i) Operating margins(Earningsbeforeinterestandtaxes),
(ii) DiscountRateand

(iii) Growth Rates and (iv) Capital Expenditure
B Eventsoccurringafterthebalancesheetdate

No adjusting orsignificant non-adjujsting events have occured between the reporting date and date of
authorization ofthesefinandal statements
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Ind AS 115 disclosures

S. Mo. Particulait

t In Cmre (10 Million)

1 Contract Balances

Trade Receivables (Refer Ncrte No. 12) 40.15 60. 51

Contract Liabilities (Refer Note No. 29) 94.83 82.02

2 Reconciling the amount of revenue recognised during the year
in the statement of profit and loss with the contracted price:

Revenue as per contract prices 6, 810. 67 6, 433. 40

Discounts (491.39) (363. 69)
Revenue from contract with customer (Refer Note No. 32) 6,319. 28 6, 069. 71

3 Revenue recognised that was included in the contract liability
balance at the beginning of the period

Sale of goods 82. 02 88. 84

N. 'IO-? I a In earlier years, the Company had acquired 35% holding (at a cost of ? 2. 10 crore) in M/s. Sungaze Power Private
Umited (SPPU which has set up a 6. 50 MW solar Power Plant under Captive Power Plant (CPP) model at our Dwg
Cement Plant in the state of Chhattisgarh. The Company, as a Captive User, has no role & responsibility in the day-
to-day management & operations of SPPL As such, SPPL has not been considered as an Associate for
consolidation purposes.

b During the FY 2023-24, the Company had acquired 26% holding tat a cost af? 21.61 crore) in M/s. Amplus
Helios Private Limited which has set up a 50. 00 MW solar Power Plant under Captive Power Plant (CPP) model at
our Durg Cement Plant in the state of Chhattisgarh. The Company, as a Captive User, has no rote & responsibility
in the day-to-day management & operations of Amplus Helios Private Limited. As such, Amplus Helios Private
Limited has not been considered as an Associate for consolidation purposes.

Notc-72 a During the year, the Company has acquired 85% stake in M/s. Agrani Cement Private limited at a total Purchase
Consideration oft325. 11Crores. Agrani Cement Private Um'rted along with Hs3 Wholly Owned Subsidiaries (WOS)
have been jointly granted Mining Rights. The Company has paid Purchase Consideration of only ? 125. 11 Crores &
the balance Purchase Consideration ofT200Crores is payable based on the achievement of agreed Milestones.

b During the year the Company has acquired 100% stake in Hidrive Developers and Industries Pvt. Ltd. at a total
consideration of? 16. 32 Crores. Subsequent to acquisition the Company invested additional amount of? 11.00
Crores againstfresh isuue of Equity Share Cpaital by Hidrive Developers and Industries Pvt. Ltd.

Other statutory information

i. The Company does not have any Benami property, where any proceeding has been initiated or pending against
the Company for holding any Benami property.

ii, TlieCompanyhavenottradedorinvestedinCryptoCurrencyorVirtualCurrencyduringthefinandalyear.

iii. The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the
statutory period.

The Company has not advanced or loaned or invested funds to any other personfs) or entity(ies), including
foreign entities (Intermediaries) with theunderetanding that the Intermediary shall:

. Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the company (Ultimate Beneficiaries) or

. Provideanyguarantee. securityortheliketooron behalf of theUltimatBBenefidaries.'

The Company has not received any fund from any person(s) or entityfies), including foreign entities (Funding
Party) with the understanding (whether recorded in writing or otherwise) that the Company shall;

. Directly or indirectly lend or invest in other persons or entities identified In any manner whatsoever by or on
behalf of the Funding Party (Ultimate Beneficiaries) or

IV.
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. Provideanyguarantee. securityorthelikeon behalf oftheUltimateBenefidaries"

vi. The Company have no such transactions which is not recorded in the books of accounts that has been
surrendered or disclosed as income during the year in Tax assessments under InmmeTax Act, 1961.

vii. The quarteriy Return of current assets filed by the Company with Bank having no material variances with Books of
Account.

viii. Struck off Companies:-

Name of the struck off Company Nature
T in Crore (10 Million)

Transaction during the year Balance As on

2023-24 2022-23 31stMarch'24 31stMarch'23
Print Express Pvt Ltd. Payable 0. 02 0.01

ix. The Company had made the assessment for books of accounts as per definition in the Act and identified SAP as
accounting Software used for the Creation and maintenance of books of accounts which have a feature of
remiding audit trail (Edit Log) facility and the sa me has operated throughout the yearfor all feleva nt transactions
recorded. Further, in case of the Company, audit trail (edit log) facility was enabled and operated throughout the
year, wedid not come across any instance of the audit trail feature being tempered with. However, theaudit trail
feature facility was not enabled at the database level to log any data changes for the accounting software used
for maintaining the books of accounts.

Previous year's figures have been re-grouped/re-dassifled wherever necessary and figures less than 150000 have
been shown as actual in bracket.

As per our report Off even date
For S. S. KOTHARj MEHTA & CO. LLP
Chartered Accountants
firm Registration No. : 000756N/N500441

SUNILWAHAL
Partner
Membership No. : 087294

Place: New Delhi
Date: 23rd May, 2024

SUDHIRA. BIDKAR
Chief Financial Officer

AMIT CHAURASIA
Company Secretary

For and on behalf off the Board of Directors

VINRA SINGHANIA Chairperson & Managing Director
(DIN :00042983)

SADHU RAM BANSAL
(DIN: 06471984)

BHASWATI MUKHERJEE
(DIN; 07173244)

Dr. R.P. SINGHANIA
(DIN-00036129)

N.S. KHAITAN
(DIN . 00020588)

RAM JHUNJHUNWALA
(DIN: 00060972)

ARUN KUMAB SHUKLA
(DIN : 09604989)

Directors

President & Director
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SSKOTHARIMEHTA
& CO. LLP

CtURIEBED AOCOWtffiNrti

INDEPBNDBNT AUMTOBS' M1PORT

TotheBoadofDirectora
JK Ltlaluei CamtBt Umttul
NwDdhi

Optnton

W hue audited the accompanying apedal purpoae ttanddone financial itatemmu uf JKLtlaInnl
Cunmt Uaritad rthe Company" or "JKU~J which compriw flu apBclaI paipose itmddone baluwe

ihcetu «t June 30, 2024, special purpou ttandaloiie itatunCTt of profit and lou fbTthcquuttr ended
June 30, 2024, «peda) puipow itandalone Katnnent of changea hi equity and apeclal purpoae
sniuMone cuh flmr rtatnnMit fbr dm quarter ended lune 30, 2024, and a aummuy of the atuidalone
nuttrial moountiDg policiea and other otplantoiy tafonnation (hudnaftcr refured to u "the special
pupoae ituddone flnanclnl atatunuib^.

Tha Special purpose fnddonc financial tanimif lave been prapand In accordance with th8 baus
ofpnpu«tlohaiB etoutlnPntIIofNoUno. lofth8'«peciaI'puipoaetBi(tolonBflBandd<tu«nieata.

In our opinion and to the tut of our hifenmtlon ud aauadlng to th« eiqiltutlom given to u, Un
'afbnnld special puipoae atandalone financial atatmucts give the Inftnnadon requimd by die
CompulliAct 2013 ("the Act") to the mamur w required and give a mu nd fldrvtawjn oonfeimlty
with the accounting principles gnnmlly accepted in India, of flu state of affaira of the Compeny - at
June 3D, 2024, aufif profit (including other compnhurive Idas), changM in the squfty and cuh flow
<OT the quaite ended on ftatdaie. .

We conducted our nidlt of th* apeclal purpcw itnridane financial BtaiemmU in accoidanoc with fln
Studanil on Auditing (SAs), ipcdfied unitor Sectton 143(10) of the Act. Our .rmponalbilitfn unihr
thoie Stuidud* an fiirther described In the Audllar'8 RCTppulbIlitiai fbr the Audit of tfm ipeoial
puipow InxUone Financial Stuunenu .eotionofouriqiort; We «re Indapnrimt »fd» Coaipuy ID
iicconluicei^lheCodeofEBilctiBnudbythelnsdtuteofChuttndAceouiituitioflndiaugrthii'
with th* fMcal nqubemmtB ihrt am relavint to out nidte oftha ipedd purpo«e thnddau (hmclal
.trtanean undw th» i»Bvidom of the Act md the Rnlea Ihnmindw, md imluye ftilfilltd our other
ahicel mipoc«WUU«8 In inmrf""« with tiiua requlmnenis uid the Coda ofBShlos. We believe flaB

. the nidb evidaicc we have obtumd 1> .ufflduit uid afipropriate to provldB .a basis fbr our audit
opfalau on thB apodal pinpow atandatone finandal atBtanwdb.

Tlw Company's Board of Directon h mpoiuiblB for the iluttBn ihdad in wction 134(5) of the Act
v  fupBtt to pnpnattm of fliea ipedd pupoie it«nd>lone Flnuidd Statemuiu tint tfvc a bw

. aid fair view of thB finuioi*! position, fliianohl perfbnnance, oadl flows tatunent and changn In

StOilcnlSiofthaAdfBalwithnlnnitRuIuluwdllMniniitor.

TUi respomibillly diio indudes mBintamnct of adequfae accounting
pnvnlom of the Act Bar iBagiunUngflw unb of flu Company and
and other iiragularitia; tlectlon aid applkation of appropriate

In'acoonluicewlfllthe
douotlngftuid*

PW No. to, OWiinndurthKw. PhuMII, »»»01N-11°1>»
W «1,11'-Wd BMt Boall: contKt®mltm!n, oom wm.utgnliuipm
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SSKOTHARIMEHTA
& CO. LLP .

cHARTEnm Accoununs

v^^sr^^^s^A^v^^t
intenul control ttiat we idenUfr during our audit
We also Bfovii

'^^^^'^^y^^^^^^y^''^

?' ̂ "A-?"^ .cs-^ ̂ ^^.S^tiSA^S

'^^scsssss'sss. -.i'sss.'ss.^
other pinpoae whhout our prior and written oonaent

ForSSKothariMehta&CoLLP
Chartered Acoountanta

Firns'a Regi«tmttenNo. 00075^W50((^l

AMTTGOEL
Partnar

Membmhlp No. 500607

Place: Naw Delhi
DUK July 31, 2024
UDIN: 24500607BKEIYW8576
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JK Lakrinnt CemeBt Umtted
Note* to the Spedd Purpwt Sbmdalone Financial Statemmtt for the quarter ended Jmu 30,'

Note-1

Company Overview, Bad* of Tnpartton * Material Aunnntlng PoUclu

L Corporate & General laTormatlon

JK Ldnhml Ccnml Limited ("flu Company") to domicOed and incoiponud in India mdte Sluna an
pubUcIy traded on die National Stock BuAmgo (NSE) and Bombay Stock B"*"8» CBSE). The Ragtotmd
Office of flu Company to situated at Jaykaypnnan, Bauntgarh, Dirtt. : Sirohi- 307 019, R^jasthui.

The Company is . leading manufadimr and iuppliu ofCtUicntaad Cmnntitioinpndiica like KMC &
Fly Ash Blocks with mmuftcturing fiuilMce in die State rfR^uflum, Chattugarii, Oi|)ant, Hcyaaa, Uttu-
Pnid«hud6dMn. Th8CoiBpBvbtaimMsjouB«yinl982byNniafrupaC«auntnantwhhBnM)dMt
Capacity of 0.50 Mfflkm Touua at SinU In die State ofR^jiuthan. Ova die yun, die Cennit cqiadty hu
grown to thn picaent levd of 11.70 MflUon ToanM. The-Con(invi>diefint Cnnart Mnm&Unmto
North bdia to'tamxiuw coloured bagt ml naltemd u ISO 9200. the Compuiy'i Ttdnriul Service Cdl
pnvMu coiutnution sohdiona to ito cuatomcn A cariet out regular & imovativc Kntaot progmunn
w^MlvUuid ilcnnc Bulldm, Muoin nd uflicr Biutoan Aiaoduu to Imp in tmu wtdi thdr need* and
mquuunenta.

Time asedal Piupcac Sttniialonc F&iancM Stttnnaita warn appromd and ulopted by die Board of
DimctonofflieOonipniytadidriiBcliiigheMonIuIy31, 2024.

n. BMfaofrMjMnaon

fl) StatuaentirfCompBUKa

The Special Purpoeo Studakae Finandal Statnnents line bwn prepared In acconkmc wilh Indim
Accomttig Standaids (IND AS) u pmuibed uriu- Section 133 of the Coinpnrics Act, 2013 read with
cisw*^V^mAlswtls^al*aau^s:l^wlsumaal^?^^ti^^J^e^'?!?v^c?1
of die Coaipanlca Ad, 2013 an* proantatlon requlnmmta rf Diyirion U of Schedule m to die
Conipanie«-Aot, 2013, 'Chxl AS mmpUml Schedule m). The Spcual PiupMC Sttndalmc Financial

S«^ertoon^wiAiNDAS»)d^byIifini^ofQ)ag»^Aa^(l»^^I^Conip^)iu
conaiitartly ipplicd all the .ooonndat poBolu md spplicablc lcd AS wed in flu pnfnrallon fer aD
iiniodspnanted.

(S) B*ri>ofPr«ji«r»aon

Bu urtuUl lucointtag polidm n^ in pniwiag d» Spend Finpote StaidiitooBHumdal Stite^^
an wtout in Note no. m of the Notu to fle Special Purpom Standalone Finmcial Slatnnento. ThM8
SpBoU Frnpots Stamteloac Fliundri StaUfflenta «re preuited in Indiu Safvw C), wtridl ii .bo ih

flBKTttWflll ffllUTBWy.

Thwe Special Pmpotc Standatao Financial Statemnib law bom prqnind in .oooidmce wifh flu
accounting principin tonndty uceptel in Sndia, fnchiifmg (he rccotnitlonand muuummtntiprinoiple*
^do^InMiuAoo(natIng8tndBd«(IMA^34'M«rimKnnoaBiportm8'uip«etitodinilcr
roction 133 of the CaapuSu Act, 2013 ('tho Act') read with tbe idennt ralet ttfimudn.
Acooidiagly, the aid Sp'nolil Pupue SBudaltac FinancM Sutnuaita do not inoludc dl die
fa&mnrtton nqpind fin a complcto set of mmul Ind AS anMBial itiitmnmt* and ihould Ie lend m
oo^mc^ lAfha Cunpti^i I<«N uanul «""T^"'itiitmimn ̂  idrted aou* Sn the yen ended
Much 31, 2024. However, Ktoctod cnplnutory notol . n inctadcd to nphta cmnf ud nmniolmn
dut are .igrim-uit fin' flu imiCTtandtag of die olumgM in dn Oonqiuy'i financul poudnn .nd
periiannniw aince flu htoat unaal finnioial aBtnnaits.

These Speoid Pmpow Slmdalono Fiaaacial Stalemmf liew ban pnpand U connmttm) wlfli the
pnpowd compodte tobanc of undgnntlon bottrem dio Compuy (Amalsanutul Conipmy or
Reanltmt Compmiy), «nd it> whoUy ownod Bubridteka Udiupnr Cuncnl Wodu United
(AmaIgnaattBg Company 1), HuudBq) ladnnriu & Tndiag Conipmy UmUed CAmdgnaadng
Comjuay 2), and Hidrivcbevelopua aad Indintria Friwte UautBd (Amdtiuutlag Ccnpuy 3), nd
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IK Lakdunl Cnnent Umlted

Barter mded June 30, 2024

(U) BMbofMeunrement

3^=S^^^^==". S-^.-SS;;
OY) F«fr Vdue MeuBnmcBt

Fair value Is
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JK Ldnhnl Cement Limited
Note* to the Special Pnrpow Stnridone FlMndtl Statenmb for the quarter ended June 3D, 2024

cunnatu are ncogniBed u> the period in wliich the eetinutu ere revised and any ftrture periods ctlisctcd
pursuant to rochwvisioa.

BL M«tu-l«IAtUHratlng?oBdM

(1) Property, Flat ud Equipment

Property, Plant and Equipmmt (PPE) am ihted at con net oftax/duty cndlt availed, ton auiumulatcd
depreciation and .ccumulatod impM immt IOMCI, if any. dat include! nipcnMe directly attributable to

tinging the Auet to thdr location nd oonditkuu luwuny for ft to be capaWe of operating in die
manner intended by Ihemuugenieat.

Subtapwnt wt arc included in du auct'a canying anioua or recognized M sqanU asset, M
anmpritfo, only when K it pidbibb dat is flltnn euaomlc bnufif anoctotcd with the hn wlU flow
to flu conpany and the cod of die item can be meuand nliably. The unyint . mount of my
compannU tccounud fiw u B Kpanta a-ct n dcncognized whnn nplaced. All odier npain Bid
mdntnnncB am duigcd to profit or Ion during die npcrtng pariod fa'. h fliey «m innnnd.

AaMainthecouncofconabucdontmcqiltdizedmcqillriwnkfapmgnniBoount. Atthcpotet
whm u aoct is avbto of openling ta flu nnBcr intentod by du nunfnneDt, flu ootf of ancction/
comtnntlon h tnm&md to flu nppropriaU oatcgoiy of propeny, planl . id equipment dat (net of
income aid including pre-opuathrc coU / cipnuu) «uocht»d witt (he oommimkming of 1 anct am
nipitHlhm* nnti1 ftBp<n^^fnnmlmhfriftnhuhM been oon^itolBdaaul die MiBthnudtyoifiittiattnded
use.

PniFCilyi PIuitnulBqu^iiMafmeliniinMedflnnlodInoficcouiitddnroBiitaponlnrwhenndnd
flani>Btimiue. Lowe«nldatlntliecM«ofndmnnitofPnpnrty, plaatnde<rt>mcatandgdiuar
loans nrifidng from dupoaal of property, plant and equipanent an ncognized hi Statement <rfPtoffi and
Lor In the year of occurrence.

Dgscchllton method, eitlmalaliis^ulllvuaiKlfvsUualvaliie.

Depncathn to cdouhud uring flu Straight Une Method (SLM) to allocate diur oost, Mt of their
recidual vdim, over thnr utinutnl uiafU Uw u ipacifiod m Sciudulo U to Congumiea Act, 2013,
tMCpt &r C^thm Pomr Plnu, SlflU arimUng Urib, VcUolei a LoccnwUvm, aUca eqn^ncnt-d
Faailam & Fixtma wMch !. provided on WritttO Down Vatae Mdhod (WDV) u pa tfae nid
nheduk. De|mohllononRMCbim>vlilcdn)iuU«ing<Niiul«d'u«fi'lll&of6ynmonSLMbuto.

TO*-«1» nddunl vduN, rnaflil Uvu id medudi of deipndrtku in mvlmmd it auh BDICM yau
end aid aflnitod pn»q>ecfivdy. if approprirtB.

Onto* nd IOIUB <n diipoNdk am ddmnlned by conpujng pmcccdt with canylng Brnount. Thme am
iaduledinStUunnitafnofitorLimwittinodMrgdiu/OonBi).

DflpaiecWku on inyalnd uwtB is pnwided on to INUU of their mridual UNfid lift.

Property that to held to loug-tam nnub yidd* or fin agntal appmcution or bodi, ud bat Is not
oooq^ by the Coiqany, to darifled .. Inveunuit pmpuly. Lnmtniant pnjierty b iinuuul Uddly
at If COK, hnlnlhg rl-ri imxnnrimi ogih and when . ppBcabto boirowiag oiuta. Snbiequant
CBEpendftum ta oqrflduod to flu auot's cnrying nnannt only when h b probaUfl tiuit ftatnn econnmfc
bemBti nwcnttd mMi flr expaxUBm wffl am to flu Comptny nd flia uat of to itm an to
BumnedniU«bly. Allollnrmpun«ndm«iiilnnnoeo<afnm|)niedwlmiliinnnd. WlBDputofin
innamnitpnip«tyi«npliued, aB cuiylnguimnitoffll»t«pl>cedpntbdBnnitnizBd.

Invmtnuu pmpertim am depnclated uring ̂  StndgU Uu Ilfeflud (SLM) omr fluir athiutod uefcl
Uvea. 11u uaafial live htu been detosarined b-od on ftmhninil evatnatton pnftmned by tiie
mmuwnwmt'i
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JK Lriuhnl Cement Limited

Nato to the Special PaipoN Sfndalonc FInuicfl Statmunt. tor tte qniirter ended June 30, 2024

1i°.R*rid°dv"lu°L'u°a>l. "vm md d?"<!i"l<" ""tt»d of iaveament pmpBrtiei am reviewed, md
I m.pm!mtive '"^. ".PPnprioto, at each financial year mi. The SbohtfiiaynnrimiuB

included in du Stuanem of Profit andLou when the dumgNarix.'
CTbitnitlbleAtMti

totmgibln Aids are recoinizcd if

I°to""Uy*T"t«d taugibha, nduiUng caplulizcd dBvdopmmu cots, are not oapitalized nod the

^udhl Hvu of iDtmgiUuAucti in inwied u dfliar Hnlto or indefinite, Tho uiorta
1 a finite UMful lift an mvtewed Mtout'u the

?-chn*Mb"!B "i"ctal lI«Bfu u& «du UWntel P"""' rfcomunitia
; am ooDudcnd to modjfr du anorliadnn Deric

nnfliod, u lipmpriala, ud «n baud M changu to nocounthigmdmiB ir

Intmgibto Auet wWi^ finite Inm .n anortizBd over die luefijl ccononic life nd aascmed fbr
Inwrtmnnt wheww than h an mdludfaB flat dm InluglUB AnrtiuybB't^ihid.
brtUtgiUB Auots arc amortiaBd - ftrflowa:

?-o°°?'ltn.softmn-ft?&to*IU*111-. OvipnjodofBnjun
t!Sa°'^"?'^MWI&^tweed IT, if "V .ni not'muti.aJTha .n tNUd fer impdmmt
nudty_^dtor Indlvfdudlyoruteouh^uut^inahmL'^mwmu
S-'L"'*T'!maw>ay wtaa^j^i^^e'w^»tobT,, w»S^~5~^S,
diuga to niefid lift Son Unfinite to fialtoafe tornado on pmvmtfmtaria.'

^" l^"^ ^ dmll!^1^ tf u IIll<m*l  ANU T "TTil" to dif&inw bet^
nnltlu caiylnt niunnt rffln anu and m ncognlnd intto'ihimaMrf

(4) Kmudi «nd D«wti>pn«at dat

^S"^^?e. oD.R"?!nh-ud Dwdolnu?t '. d"-«1 - Sttfaiunt afPiofit nd Lc. ml
Proputy, Plant and Equ^inwnt

Howwn, Dcvdopniait oi^eadltnm <n now (nodnct fa upitdized - Ihlnalble A-et

UEHI,

(S) Inwntori-

hwuntorica a» ouitod in du lalnica dhect u firihnm:

Raw Matcrida, Puking MUaitb,
uautmctlon Mtuiab, Stoma tt

.)

b) WoA-inPngTuB-Mnmfiuturiiig

At cod, oa weighted avenue baria.

At Lmmr of Con of Material, phu appnjialue
pmdBotfan OveAcada " 'and
NetRtaUmbloVduB.
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JK Lakriunl Cemuit United
Note* to the Special Purpow Standtlont Fbiudil Sftemenb for the qnirter ended June 30, MM

c) Finlibsd Ooodi - Mamftcturiiig At Lower of Cost of Matariala phu Appropriate
Production Overheada and Net Rcalt2able Vahie.

d) Finished goodt-Tradng At lower of coat, oa Weighted Avenge Bnsu and Net
Realizable Vahis.

Tie con of inventoriw have bca coaputed to Indude d) costofpunhMM, cortofooiivurionand
otfwr related carts inouind to bringfau ^ invuitoriw to Acir pnsent locrtton aaid oondjtioai. Skw and
non-moving material, obsolete, dBfeothn inventoriu «re duly provided fhr and vdmd at net realizable
value. Goods and moterialB in tnndt are valued u actual cat inoumd upto die date of Balance Sheet.
Matcriato and nppliu hdd ibr nw to to production of ioiwntoneB a» art written down if the fininihed
pnduof in which they .ill be ucd in eKpccted to le «oU .. or rixwe cott.

Net Radiublc Value Is flu utimaud SeUing Price ta the ordinuy conrae ofbuaincu, IBM cttinutod
coitiofoompktinnuideetlnatedcoitxucoMiytomdiedicmle.

(0 Cmh-d Cut IIqahdnrti

Cldi id Cuh Equivaloau induda caih on hand, depodts hdd it cdl with Banlu / Financial
InUftuticBU, odin- ahort-tmn, hi(Uy UqnU Invaitmmte which .m niycct to in imignifioant riA of
ohangw in value.

(7) ImpdnnurtotAlNtl

Tie cmyhg nnounh of Plcputy, Pint & Bqulpnunt, Intngibto A«Ntl nd InvMtnunt Pnpntin «n
nvinnd at muh Bdnc* Shnet drtn to-. inptnnient. If uy, bu«d on inumal / adannl ftoton. An
impairmeat lan ii rmngnhini, - an nxpcMC In die Stttameat of Profit & Lou, whammr flu anyiag
.moaiitofduAMetorCa«hOnnnllngUnh(CGU)ncecd>il»i«cov«nibtonnnnit The impunnait
ton mmgnfinl in prior . nmmilfng ptriod u mmnod, if due lu leen u Inilicwnit in ncmmfbb
niBnnt In mt««qu«nt ynm. Recovenbto unount ifddnniud;-

1 InducieofanBidtvIdnalA«i«t, Btth»UglierofthBBdrVahe ton oorttoidlnadduvdue
in we; and

o bi the cue of cadi gBDentiiu unit (a group of aseetBflutguurateB identified, indepuulentcuh
Bow) at the higher of cash gniniilliiginit'«lUrvahul-c<»tto«dl«ndfli«vdiMiniMB.

In NWNiag vduc in uWi die utiiutcd liitun call flow «n diunmted to didt pnNit vdua Bring a
pm-ludltcauiitiaeantmBBOBninuitnninfnoiincaliofdittlnmIiBofnuiBynddierifkB
.pedflo to die uwt to dMnniniag Mr value 1-coif «f diipoid, ncurt muku Imnncdoiu am tdun
into account If no mch Innncttom can ba identifiad, nd l)|»D|iil«la vriiuthm modd i< incd.

line mtoiilatinni an coirtbnntBd by wAnlion mnlliplN, qiwtnl dnm fricu flapublidy Itded
ooinpanitfl or c'dmr iivuhihto ftfr VBIUO tedtpirtiof&

Time flmndri atntnmmh an preemted in INK, which & Bit) die Compiay'a Pnncdond . nd
PmKnhtion Ciunpoy.
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SK Lakdmri Cement Limited
»,,

Company dou not tnck changu to credit riak, but instead mcogniaM a ton altownoe based
on lifetime ECLi at each reporting date.

13 Invertmcnt to Equity Share

Invcstmart in Equhy Securitim ie iuliaUy measured at cost Any ubtcquent &b'y«he.. V^w
ioiBisrecognlzaittlTough Statunent of Pnfil and Lo88 if such mvctmalsto Equjly Sccu
are'lidiTfoTtradmg purposcB. The ftir value gains or lona of dl othBr Bqnity Securities are
recognized in Other Compnfaensive Income.

u

Tin Conpmy ha« uxounted fiar in invMtmuit to ndnidiniea, -neiatm nd jofat watun «t
cost

IS DtnugntUonornnuictolAM-

A Knucid Awrt fa primuily dcncognizBd whuu

The
n^^^CTi'topivttencdvedcuhflominfidlwiflioutnatuiddBtaytoafldidpufr
under a*^>asfrdinmghw anangeanul and eidwn

a) Thai

b) TheCoiqiuyIiunBldiutmufimednornaiBBdmbitutliillydldieririBiulnwndiof
dnaMet. buthaitnmfnredumlroloftheautt

Whm du Conmuy has tnuufaned to right to ncdve cuh flow fiom an UMCI or hai mteml
ii^V»a^^^a«m^»vwla^K^w'v^s^kt»«M'»ifi»^»^
wwutoof oimu£^WBn^iiM neUer tniu&md nor ntrined lubdmtlaUy . n of tterida
.iKlmnud8offlie«Mct, aottnuu!lBn«dcoiilmlofdieauBt, fl»Cou|>uiyi
Ac bmrfured untto fl«s mtutf of the Company-l eontmilng involvuneat In flnt ouo,^

In ncognize* u uwchud BaUBty. Tlutnmtnml UNtmd Un-noanu^
mmuuumionalull thatreaeota die righf ud obllgatlooa dat dw Conpuy luu ratamed.

Continilng iinobunuit flirt tdu d» fian of a liurulm ovu to tinu&nri^^ ilimuund
*t~fl» lcwnr of the original umytat amount of du antt and the mnfamm amount
conaidemlion flurt du Oompiuv could be nquirod to npay.

Bl

2. Bflnandul UabflIUcs

1.1 Dtnridon

Hinnud IhbiBliu Include Long-ttnn «>ri ShoiMum Bannninga, Tnde id OflMriiijmUn iri
Otlw fltij^a Cumnrt and NtMKmnnt lAlUUtiw.

C) anitlaiascctBUSsmanilMuuaranaat
^"fauud'Briiilitici am ncogniaad initidly «t ftir nine and, in die am
banowiiwndpflnWei.iMtofdinodytlributriitoftnniutlBDCoats.

The Company's finandal liabmdw inotade trade and oOurpayabici, leant nd buirowlnga
tnfthitllni
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JK Lakdiml Cement United
Note* to l

cadi assets inusfinnd or lidiilitiea aaaumcd, it recognized jn inofit or tom . a odier Income or
finance coats.

3. Offaettlng of Financial Inrtnunentt

Financial Aaicta and Finamsid LtabUitlu an offtet and die net inount i» reported in the balance
sheet if Acre is a currently aribrecaUe legal riglrt to offlet die ncopiiMd amounB ami diue is
an intention to sctUe on a act basic, to naltee theaasef md .ettle die IfabiUtiea aimultaneously.

4. Derivative Financial Iutnun«nt»

Tbe Company uses daivatlve financial iDMnnnuits, nidi as fbrwnd contracts and fauniil rate
mup8 to hedge its ftmign cumnoy ridn and interest rate ridu. Derinrtiw Snancial mstnimcota

an initially recognized at fiur value on flu due . derivative contract it nUned into aid are
iiibwvm^n-a»waieAit«^{&w^it^fi^atvd>V»'*iiT^»"i llaeaa['swy^^
the ntultmg gain or ton dcpandt on lAtther flB dmvativc to dedgmtcd as a besiging
in8tnmmt, andif«o, ondumtun of flu item being hedged. Any gain« or loascs arising fiun
duugeaindiefldrvdneofdnbaliveiamtalluidinetlytapro&orlDB.

Cranto

Gnu- Son the aovnnment am ncognned whm dun is reuonablc aMurance dat all

Wbcn lour or rimihr aMltnnce are provided by Oovmmunt or related nutitutioai, with m
intonat nic bdow Bic nnnnt applioiible maitet rate, die dEBact of dll* toonUe intcnat ia
ngnded u a gcwamnmt gnmt. TTu loan or aidiume ii initially ncognised and mauured rt
fur vdae and du govmnnmt .grant ii muuared u die dU&mnoe betwBm tte inMal ""ytat
vaiueofthBioaamdtheprocenla recsivcd. That gnat to ncogniaed in the Statemait of Profit
and LoMundcT 'otter lcconu'. The loan ia Bubwquendy meaaund u per die «ccountia» policy
applioablc to finmdal liabilities.

nepraentedin
StatBBUUtof

Oovuunnil gnato idated to-ets, indading BOiMuoutuy gnnti u Sir vdue,
die bahmce Aeet by nnnding flu gnat u d^md iaoomB wUoh is mtaacd to the
PmauidLo«OB*<yrtuindcbni«owr1ii«m«fbllifeofthe-iet

Gnmto related to income us ncogniaed u inoonw on * tyatanatio btris in die Statnnmt of
Profit and Loa over the patodt momniy to match them widi die idted cosU, which they an
intoBded to oampaintB and un pmmattd -'oflier fa«ome>.

(11) SiinitirSSureCtpltal

Oidhi^Slumueduufi^aaEquiy. lBimnnildcortnetoftaMsdimctlyittributaMetodio
imnofnmequi^dinMUBniluccdfiomItflUinriEmiingiiiietoftaim.

(U)

obligBtkm (legal or
m outflow ofmourcw

Provumu am mRngnimd vAm flu Company has a
unutmolive) u a mndt of a put event, ft to probable

of the amount oftheobliglrtion. Whsn the Congnmy
nimbnned, for example, asa

tpnvlioniii»8iufl»dlndie«tatunnitof|irolttaadtoU DCtofuy

225

mimbununurt.



JK Lakdunl Cement Umted

WEH

ac
in
1/1
*

.
HI ^

.ft

(13)

quarter ended Jane 30, 2024

a) Contingent LttbUJty

Conttagun UabiUfr i« dKdomd ta the cue oft

when It i
'on.

uponible:

' ^;^CTU"n8flBm'>Mt ""». "'«" <" P«W of «Mowtf

^^. Q»&^ WW» «d c«rtw,, ̂ . »^^ " ^ g^^
BO OanrUtlgadoBCldnn

^£. 2r^?»s£iya ^-- "-^ <*" " «p^.

tv) OneniuContnctt

amag with the contmct.
onflicAuctonia

£?SwS=5^ES5?S??^ss^^a^t^, ^^;^^^
eadrtenoewffl

or more uncertain flitan

S) SdetfGeoda

S»h,SffiSS; a.S"""af .maiNd *0- »-^ ."«-"».«
^^^^^^^^^^jn~^^>«~

D
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JK Ltklhml Cement Limited
Note* to the Special Purpow Sundalone Financial Shltunentt for the qnarter endtd June 30, 2024

The Company provides Nan-Cadi faceativea at Fair Value to ciutomcn. Thc» benefits in
paiaed oil to outtomcn on satisfaction of various conditioDs of various ulu schemes.
CoiuidentioB ncenrcd is dlocatod bctwcni die pnducta . old and non-cash inccaUvM to be
imucd to cuitomen. fair value of die noB-cuh tacmdn ia itotennined by applying prinnplo of
tod AS 113 IA «t maAtt ntc. A umtnot Uibilily fiir die Don-oih huanfiw u BWgnhed at the
time of sale.

BD Power Biltribatf on

RewBuc Son Power DiBribatton bnuaess it accounted on the baril ofbillfags to the cutomea
aad iDcludea uibiUcd revniuu uaued up to the end ofaccoimtmt year. Ciutomua am billed -
per the tariff nto« issued by Etoctrioity Regulatuy ComnimiOD.

It) DMdud Income

Dmdmd income u recognizBd when die rigkt to mcehe dividead to NtAlldud, which bcoomca
certain after dunhoUcn'approval.

v) Leawlncome

Leuc Agnunanta whsre (he riA nd rewanb iDOidnitri to dn ownuriiip of an Msct
uibstantldly veu mth flu buor «m iBcopiiad u opnattag toU Bi. Luueimntrii «n ncotaiud
onitni(Iit-4ii»badiMperflietuBuofflic«gneinnit8lndieit«tan«ntofpmfltndloM.

»U inienitlncone

For all FinaDcial inttnmnitB mcaaned at nnanlnd con, Intcnat lacome is recorded uaing
Effective Intent Rate (HR), wUch ii (he nte that oaudy dtooomf flw ulimtfod flitun cwh
payments or ncdpt8 ttam(h flu dpoctod life of the Fiaaadal Iiutnnacnt n a aholtBT period,
lAen vpnpriat^ (o the net oanylng imounl of the FiDnidal A«aet. Ihtaut Income is mchahd
in other income to Sttfnncnl of Picflt id L(m.

vll) Rmewdile Energy CerttBuito

Itnuwdrie Bnngy Ctifiof (REC) buiBfitB ue mcotBiad in Stotoment of Prott A Loo on
Sde of REC. Income fiom Sato of RECa it noogntod on flu dclincy to d» Ciatonen'
Account.

vHJ) Bspdirt Blwfflt

Btport incnrtiwt. Duty DnwbackB nd cflhir baufib «m noognized to the Statement of Profit
and Lan an Acaual Bub.

(14) BmptoywBtinBh

WH

IBB

Conlributioiu to the unployen' rcgkmd Pnnridcnt Fund, Supnuumatlon Fund, Employma
Pcnrion Sdume and Bnployeet' State IiaunnCB an mcognlzcd M defined oontribatlon plan
and duigcd - capnw &iria( thB period in wlrich tfac eavtoywi pctfiain die Buyicca. Tie
Company hu no obligation, oflur Ami the oontrihniom ptyaUe to die n^edhm .ndfc Tie
Comjfsay ncognjta coniribation piycble to theac .di«mu ca.ni tspema, whm n unpkgme
nnden die nl d .ervi«e. If flu oanbttututt p^riilc to flu lohune fla nnioe nodwd bafirn
flu tdanse duet ihto uusesib the conainmtion ihudly prid, fte deficit p^nUB to du .ditnu
it ncogniied as . liability after deducting lie coatribuiion dmdy fid. K flie coatributkm
dnadyptrid cxceeda die oontribution due fbr lorviccs ncaved befiire flu bdance daeet drte,
flna nuca ia miognbnl M an anct to die nitmt dut dn jm-paymcat will Ind to, Sir
tiMnirfe, a tsdnoUon in flltan pflmuat or a cuh »e6nd.
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JK lakriimt Cunmt United

Mrttr ended June 30, 2024

11) DeflnedBeDtfttPlaai

£*tbm"t. bend'B. mdlcfcm' ofO-tirilyand Love Encadimenl an conridcnd u defined
£S£^^^^.,l^d-^'dmi]ua«ft^^^~o^ ZwSd"^

^A5^. MUWI^^UI^nTOmnnu»«tffl""i»obii»tion
^^^^^j^^m^itoMW. CMa'nt^ i^rs^

^>^tJFmic22uto. °flwttul-coatritofcn u EBWtoyec<' B*8to»' nwidait

^,^!"J^^^7A!^^^^"i»""c^'^^r»S
^S^^rms ad Mta!diimBOU>rwMm Aot,795nte"E^iS^Sl ^

U) Short-ttrm Employee BeneflU

U^S^S^ T clla^ ̂ " to IU<BWIUM lca°>nt ln tll° y''r i° WMI>11 t!u ntaul

£"!S^-d^''T"M«K»^. to«<CTn^^"»«toafted»endof
S^^^toS^^j'u^7tob^^d«s~^^

1 muinnun accumulation of Lmu.
v) TcrmtaadottBauflh

Temlaaliia Bentfla am magaized aa an tixixro in to period to which thy m fannnd.
^c£^^ nw*^ * I^fr ̂  "1^ fa unnto^»'>«»'» to c-rlte of

(a) WInn the entity can no longar withdnw flu of&r of fluiB benefSn: «ad

(b) WhniflieentItyncognizMcotofiiranUnwnriagdntliwjdin
and invohwdlBpaymmlofttanlnutloDbuicfiis''

(IS) BammlngCotta

(D

0

B°Tw^^°u. tt5.m. 'Imi&!dbr-*uril"td>Ie «» d* .cqulrifloa, oomauction. or
Sl^^^a9!"^^m~UPii'^^i^^«>S^^^teM^, 'M°t_h"a*. fa '!. nltolulai "^«"l'. 'A'QudU g'A..S1i'^°.nrt"SS
^SKJ^'t^tf^^^^aA ^mte^St

2's>an^?^s^hlc^^totoc<)^iaCT
i'^*^^"?^,^ fa tolml^ rf ol>h^« Q^iWBg Auet, flu uiounl tftoCTiugmu dWUi to apiMalim h ̂ a^S^wSV^SS^to 'to
e!!^^^^^^^~^w=°?:fi''I^Wa^^

^OMte^XUmtto to the bomimng, of to Con|)uy th«t mmluuS duria
SSiff-^^toJlmBStL^^^^to^^^

coittacnrrad during dat period.
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1K Ltkihml Cement Limited
Notes to the Special Puipow Standalone Fhuadtl StatunenU for the quarter ended June 30, WM

(3) Boirowing coat also inchidca exchange difftiencea to flu extent regnded m m idjiutnunt
to the borrowing costs. AB other bon-owing costi am recognized as BtpuBe in the period in
which they an incurred.

(IQ Ltaf

The Company assesses at oontnct tnctption whether . contract or part of contract is, or
contann, a leiw. Th«t to, if tha contnct conmyi the right to control die Die of n> identified
auetferapniodoftineincirohuitafincoiuldendion.

*) Company u . Lite

The Company .ppliestdngIenoognitlonuidmetmnniMnfppnuKhfcraUImue^utceptfiir
duit-tam leaaca and haw of tow-vdue assets. The Coafaay recognises lcuc liabilities to
make IUUB paymnds and right-of-iue aucto npmendag dn rijjhl to BIB the umlerlylng ineb.

Rlglll-Of-UtAatf

The Company nccgnfan Right-Of-UtC . Mett - the conmtenccacnt date of flu leue
(i.e., the die the underiyfat amet la availabto for uac). Right-of-uie Ancb »m
mcuured at eot, Ion any ucunalated dtpmdattoD tud imptincmt IOBCB, and

acljiuted fbr any n-maa»Utnncntoflea«a liabiliriM. Tte coll ofRight-Ot-Usc asacta
inctuifas du amount of lcaac lilbffltiui noognued, InMd direot coau incumd, and
tease paymcnte nude at or beftue Ifae conunencunent dato loaa any lease inoentivM
received. Right-of-nw Aueta ne dcpredatod on a Btraight-Iine basis Sxm the
commuouncnt d-over the dnrtcr of flu fcue turn and dm eulmatod mefiil Una
ofttuAuets.

IfowDonihS)offli»LeuedA«««ttniu&nto(heCoinpB ny at the end of the lcue

turn or du coat-fleer the axudm of . punhuB cpthn, dqincbtion ia calculrted
ualngtbcutlmiitedlucflllUftoffluA-Bt

H) LunU«UUU«8

At dm commanonnnu dale of the lease, du Compuiy recognisu Lease LubiUtia
mouundrtdiepiwuttwlueofleawpwnnitBtobeiudeomrdielBMetenn. 'nu
lam paymcaa autade fiud paynunta (boliKling in-nibnnce fixed paynuna) Ims
any teue inctntivca reccivBUe, vBtuble Isaac paymenti dut Sepaad on m indn or a
nie, nd .mounts Btpectul to be pud under nddud vine guarmtom. Tho learn
p«ymutf« «l<o include the UMBd-price of . puduue option innoiuUy certrin to be
uuniaedliyduContiniyuidpliymBatBofpauKtotfbrtBnniiutlBgthehne. ifthB
team tncn reflecta die Ccmpuy cKudiing fln option to tmninate. Variable InuB
paymaU flut do not depend on m indCK or > reu am ncopriatd - cxpsnm (nnku
Buy an inauned to prodoca iinuitoriu) to die iieriod in idridi the ennt or condidon
that triggcn flie payaantoooun.

In calculating flu ptuent value of lcue paymenU, die Compwy ami i- nidfing
weighted average coat of npbd (WACC) rate at fl» hue conmuuunait dde
bcunuB the Intemit nte implicit to flu lca«e & not neddy itotuminabie. Afla- the
cii"im«nTm-i dale, die unoint BfkMB liiibffltff b inawed to inflaet the aooetlon

UEHt(

ofiii<aeitndnduccdfiarfl»tauep^auBt»Bnito. InBiUitloB, dieouyin|nnoint
of hie lidiflitiM i« le-mummd if dnr is * modlfioaBcn, a diuge in flu luue torn,
a dnnte In flu hue p»ymaitt (e.g., duntu to firtun paymBaa mmldag flnm .
dnnge in «n indcK or ate ined to (tolaniae mch hne paynenls) o* * diaaga in (he
Mienmnit dn Option to jnuduie flu nmiedying tNrt.

t^ua ItahUitiaa have I

iianto hmm l^^n flla-Muui a« nudi Tiinnl in fisunotsw flutivitffla
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1K Lakriunl Cement United

arter ended June 30, 2024

Short-Tenn Le«w» and Leuu ofLow-Value Aiiete
^cun!mi"d"te? SM toa!aVsm Wri^U. e A.«b and Lew Uabllitix,
^^t'W^Tbe ^W~^ta'<h;ta,. ep.^."«^<,"^
Oiwc leue. «i an expense on a Btnight-linc basu overfhetaw.'

b) Company M a Lenor

ana Lena when the Conipmy fa « Leuor b mcogntod to incoine
1 ncipuata an BtroctniBd to incna«e m line

i. The

**B<K

(17) Tuuoalnuune

.) CumntTu

0 ̂  .te^ ̂  Q^?^to ddun^ " ^ 1^ tf«timated tmdrie
£^"lte-a2Btacon'?utod. in """tace^ih Ae pmvi. iM.~tfto"S«^

iD2^hTflJ^Id^to-^t^niari<un»«iy'»wi«y"ncogiii»dta,
mdaot to the rtuemmt of profit nd lo«-Muwnut'pu£S£dly'^i^^2
SS.^iS.S^.^^^^i^"3'' S^ST

b) iM^^tennrtato^c^li^Inuviri<m11dmmnSto:'

2'S ̂ fa?°^ ^.to BlllnM>« S11N* *PI>Tdi on tanponuy diflbnac
'^S£^£Syss1 '^^^^^

^^ U^^D<^ T" *^ b nrie^ - ̂  "Tord^
^.a!TL^t^"^^J^to"^-ta^'^^te^flSi".S

sufflizsd.1
^i3S^«^^.ni^Jte^wnB^^'S?^^^^^

£tS^^^"^. u>" 8L"""'md?lh"'"."!» fln*1" «p'«<»d to wfy
!^^^^^^S?^£S^M
2^J^^?«tL»"". 2S8d"d.oubMe flw s-^«* of ftofit «d Lo« i.

^^^mJw^waS'Sm to fla 1auhri^ »«-*» dte in

^n!^tfte^ur_lx°wnau* °! flw Detond Ite Aaet. and UaMitic. « u
Lstcst. dato aM i"a? <u*ul "t dtonBttinsoffdtfanTte S»h'Z31

S^JsaSSSSSswiS
(18) SSacepflicuaal IlaanB
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JKLakdiml Cunent Limited

On cuuu um-ncuning occuiom, flu ri2B, type or inddmce of m itnnof income or tiipau^
pcrtaumg to die udtouy acdvitim rf the Company is such that its 'ii«dlo«»nimj^w^tfK
undcnttmdtagof dupeifennnce of the Comfmy, such income or cxpcnic ia claffiUicd at an
exccptioiialitnn md accoringly, duoloxai m the notCT accompmyfag to the

StatGUtflBtS.

(1») Earntogl Per Share (EPS)

i) Basic Eanungt Per Share

Bade Bmhga F«r Sham is cateulrted by dividing

. IliePmUorLouattributdrietoBqnltyannholdmofdieConpniybyto
Weighted Avenge immbu- of Equity Shm» ouUfndlng dnring dMinportmg period,
ifltUUd for bonut dnnanti in Equity Shana iumd dulog dm puiail.

U) Muted Bnnlngt Per Sham

Dfluted Euninga Par Slum adjiua die figurea med In flia dBimniaation of basic caniingt
per dnie to utonto account

. The after Income Tu Bflbct of Unut and <Xhu fmmoing cortB asaoonted wilfa
dflBtivc'poturtiil equity dura, uid the Weyi tcd Awg« nanber of .dditiond

Equity Shun liat would have been outrtanding aanmuag die conmnton of all
dilative potential Equity Shaiu.

lie Canwmy to «amd P*»"^ .'^ IBUU&otl^_tfcm^ ?to .cn°w*ny hu "^ ""
bnrine-K^ent-Itoi tiflri by lungunent nmdy Cunnidoiu MteriA

S«gmcnt»lianbe«BidBitaMlddiigii>lo«ou)iinlMtimof^Bdartndfflbndri«ME"'l
miSn8rfto8nmuitnehiuMUNgin«iiti«m»Bvie»^bytoVIceairinunAMUngIaB
Dinotor(CMcfOpcmtintDednon Maker).

Tha Chief Opuatioul Deddon Mdu nuuton die opcnting nanltt oftUbiuiacMSogmuiU
for fl» paipOK of mdant dcdiant abort moune alloction .nd

luumait. 'icgucnt'pafemaace 1< avaliuted bned en unh xgmmb profit or ton ud it
inuund (mmiftCT»ly wlfli pna or lou in flu finucid itBtanmf.

W OuhdbMuid

TksCaapl^msopSt»liti^V^»fW»"^^^Vi9^w^^^^^!lw'^m^e
dteaidmu andmriMd tad the lijttrih-i'- Is no longu «t flu diiontlon of flu Compmy. Aa
potiic nxpoata law fa India, a diiulbution u niflMdBed y*an UIt wvei^f^
^m^'^ Annnmynndhiji aamtinl te ncofaiied dimcflyta Oflia B^ity-. BltMtel KvMuA

(22)

an

No new .T~hr»nf, u Bid AS hu been ootiSod by the Mmistiy of Qaponte Af&ira
fMCA") during tt (pnte»aida<l Juno 30, 2024.
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JK Idiaaial Csaiml United
fWM to 1f««W liuiKMli uluiddor llmacld nlNamiiU Ibrqurtwdrt Am* n, fN

2)11ie Ooiivmy hn IN»« eBntMihrialbu* hfUliV« i««l IJtail* inrt h a npmlona Lane nfhddhga ud ilia* Inm hnu lunu hihnan 2 yurta 10 yua Tin C^
hu»»lhlB«Ntinnaiif12mimlh»mittoiB. T1«Oaiii|)mynihBtn1hDitlnmilinui/iiiiuuillln-mp*on*ir8rutonmB

Tb« (Wanhe a»<ln uuuto'. ««unlTl to auiiiiunl QfHnlll nd lior n pw BBA» lit

JumSO,

or fwa
hilamit BBCTN on L«m« UdaniM
B!pui»Bid«dnntoLB«B»»orahoiUtmi /Loi»Vi*iaAB8elB(tK*xiBd
hOhN'Bqwmw)
dat to ud

iW
075

an

Amounto

Patoten

Totd oudtao
HasaBchsnAcSWBtea
RipilfimntofPihdjxl
Rsmmtntoflnawwt

to millmml ol Cnh FInaa

Qautor
Am* M,

K
u

BjW

Z9S
0.7S

amtT«m/Ln»VUr*uebL«nBFl»menl 138

TOa Wmlhg b lh» moinmant h lm» UNNn ilinlna ha inar ernlal .lan ML 2BM aid Mmh 31. ac«i

PuUcuiMtt

ntfcsbnslnnhis
duhgftasuT

Fhmoaoortaccnaddufaufte period
Pinartalbni hfn
BdnncBCianand
Men (M«rNna»

Uanam,

sua.
auM

9.7S
(17. 7S)
B3J3
4T-88
.IMS

3)F<]rHHJ<jU«uUuiR!to »Bl9md25
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JK Lakahml Cennnt Umltod

Notw to .pedal pupow tmdaloiw financial ttatwmnh for quarter mdwl Am 30, 2024
Note-3
Ca ItalWorklnPro rau CW1

Particular*

Capital Woik h ProflmsB (Oreaa)
1 amwrtaltowance
Cn Workfti mw

Monmwrt In CapHd Work In Pmgm-
Opening balance (N«)
Addition during the pmtodiyaar

Italleedd the B r
Clorin brtmc*

Cmltal VIM in pn>n«. 'mEUflriDa

Particular* U,n,,
An on Sflflh Juiwk-u

ProjsottlnProgm-
PndWTemponriy
Su nded nato 1
Total
A* en 31at Munh'24

Pn)ect» In Pmgmm
ProjechTempomrfIy
S ad nhrnottl
Total

1-2 2-S Mem thu 3

»In Grow WNIIBon
A»«t31«t

Mareh'2024
182.72
87.80
64.82

AaaOlrt
Mnreh-2024

84.82
337.88

37US

TlnCron W Milton

278. 17

17

313.68

313.-

9.72

8.72

12.40

ISM

If.

3.60

3.80

2.18

Z19

4M8
WM

46.68

wsaa

46.88
SMM

328.27

45.88
373.85

Sinpmded am owiduB fcr comptotton

1A<

s
^
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JK Lriuhml Ctimnt Umltod
Note* to tpwlal pupoae Btondalone flmmcld . Wnmnt* for quartar . nded June 30, ;

Nato-4

Inwtnwnt Property

Particular*

Groa&Blfldi

AsatlstApril'2023

Addftlona/AdJuatmsnta

Dlapoaah/Ad]uBtment8

A«at31rtMareh'2024

AddKtom/Adliutmmte

DlapoanlB/AdjuatmantB

A»at3BlhJui»'2024
Aecumulatod DMBBBdaUnn

A8at1tAprir2023

Charged For the Year

OnDlapo-1

Charged For the quarter

On Disposal

A«at30UlJun»'2024

Mnk Cmndna Amount

A»«t31*tMaroh-2a24

Freehold Land Lumehold Land Bulldl

(61, 661

0.03

tlnCrom(10MiUkm)

Total

OM ojes

0.04 0.85

0.04 0.86

0.48

0.38

0.89

oaa

0.89

(49,368

(10,448

159, 814
(1.737

0.39

0.08

OA7

0.01

0.39

0.09

OAT

0.01

0.49

0/42

SalrVnlua"

AftaiiMuch'aoa*

Btntdlnmm*

Note: Them IB no matmlal expanBCT hcunud for »» mihtmmce d liwrtmnt propwttw.
.Bun) upon maltoatton vriir u adautolad by ln<topmident vriuw.

0.30
0.36

OA1
BAD

i^-j
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JK Lakahml Ctment Umlted

Note.s
IntanglMaAswta

Partlculara

ficeaa Block
AsatlBtApril'2023

AddItlona/AdJuatments

Dhpoub/AdJurtnmt*
A*at31»tMareh'M24

Addfttona/AtUurtnente

"'PaudaMOIutmmb
Alt 30th June-2024

ABnimuhtnf^<""qtiflm
A««11«tApril'a023
Chained For the Year
On Disposal

Chagad For the quarter
OnDltpoeal

AttMHhJuM'aBM

N*tc"nlhnflimunt

.ndal statement* hr quarter anded June 30. 2034

Software

10.78

1.48

1237

.

1&27

7M
143

8.88

039

9.14

3.42

tlnCrom 10 Million
Mini ht» Total

2.18

2.18

2.18

12.93

1.49

1A42

14.42

0.18

0.43

0.1

0. 11

0.72

1.54

7.eo
1.8B

8.48

0.40

».M

4.08

0
»

.f
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JK Lrtahnl cimnl LMhd
NolNtoap-Upupc-BtNidi NfNnmlBlftNiNnto tar qyrtwndBd-him 30, 2024

Hoto-a

NenCjimnttawtnunt

tawrtnml to Badu miw
BubaUhriN-MCctf
Ud^pw ONlfNl Wtoilu LWlNl ff 4 »ah)
UcUpu-CmwtrtWofklLWUd-BqulyOompcnmC
H««l«Btb«f«**««IT»*]BQ>,LU.«10««*)
HW Dmdnian nd hduNN nt M. 1» 10 »«W
»»nlCumilPvtLU(I1«««»i)
Mnd-.UC-l
Diiuhih a»mui C u-W
00»n-Mr VNw ttnuli PmUand Lam
V. S. UnUPnrfPAUd.nn-lW?
auwPmrPtUt.KIUt-W
»m>UHi*»P[ln»u-<l"».oll«»)

hinMnltoPl*nin«n«l»fNlwn"anllPnl««"dLn«

UI^CIIiaM'llllMUl^^Mtl^'y^W'lll^'ll'^V;^^
U(W(wCNmntWBirUnh<l(B» mmdrt

SSSnmu. (m. iiwi«i» «<»<". "«rta»i«»«i.u>i»rt«mrtro)ffioo. uwi»
Own
v. «. Uf n«ir PA ud. o.oi»> ? n »*).

C-tonuiiwin 1 .*nNla»

CulNConnx<on<n«»o»»a!FI«l«MBl»nrt«

VhCmn(10BWnri)

MM,
aiatMTBtfBB*

NunbN*

WUflW

ntaftw
Aff,m

UNO

tUsm

U«M»
14ASW

MMM-

UN
ww»

lljDOJDW

»UM"

Amount

MM
MM
nu»
njt

UIM

u«

in
MjM

.un
UB

n»

.

un

MUM

AggngKC BNffhg unwnt nfqunlwl BwwlmnN
AgWto mufalwli- of quoad hwutnwnl
AungrtNwuntofimquatodtwkNnt
.Bl«l»o«Bl-clI»»»«ni-"lNllKmln"<«ha"

^^l!SS« m>»^inii. ^<iw<lu«ili»oniM«^ui""w^

<n»
1(MBuW
mj«

rAl«ni>-rtdBWU<l-d. l--«toBi^-I~ri^*Nrt«mhni»««Nl«tl«M~-"-. l»N<>""
aill^1«»«i«^»"l«l«NU-<llll><l<l*lll|ii><nl»h««mn<l««fm«"l'". >'>"»"...

-lin«olll>lui«hM»>*l'*r°°ai»F11»«"«iunTu"Md"TlTl"*"M"nn
.nm-nm.u--"""*""-T'"'--"-" rttofnh
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.Bt Ldnhml CNnant Umnad

N^".l^|»muiHMM., lnmM. ln»»^^««|«, j^

Note.7

Non Cumnt FImuidal ABMO . Lor

U"«im<t ComUned Boods
(AtancrtlMdBBrit

louiuotim
.wind
!!'!!Mlhm*81?"110"*lnm- I" Cnd« Uk

ana*

I Ati
30thJun'2024

tlnCninllOMIIIton)
Ati)

31UM«nh1024

1WU

iwm

^^W»^2^««S-^^^^^^^;^S

15.00

18.00

. dlmctororamnnber.

Noo-t

OUwNonCunmFhtMlalA*-.
(UtKUBNdBOrt)

UnNamrt, camMmd Oood;

S«u«yD«po««»

B»kDi)(»bD«hnm>hhgmrtui«,«irnin,«ml2 monBa-

. tichda » 2a un. (ptmiou mr » 2<» nn») ui*r Un
Wof-8

0(h» NoiKunnt -

l*w«n<l c«mMmdaiad:
CwlWAdww'

.

h*Wu»<n»Bi. lid,«»fnf,. ini|,
wou.n

dloinrofoauorn. lnninbrnlu.)

Wuk-ln-fmgnu

n<.ua..d. (w>idhg»iaa». intm«6^». ^,,u, ^,
SUnxfdSpnt

F"aw (tahdhghtomlK iaiLWcnntawloir>«r i
PWdngilWuWi

'°'l*T»u~<ann<«»U»»

Not-M

Cumxitkmutonni

Inmrtmiit u Nr uuu, ihu^, pnm »in,

tomhiw h ttiahd Ni OsnmlMi Ditai-
hwNmm In Quatod Mutual Fund.
hwNm-to ttinlrt Bonk a CoimienM nwir

^mwtobodiNlvnfQuBUdhNUmHi
*-Wt«nirtBfdu. c«a»Whi«iun-
«»»W h»* ilr tfumiaM imihnii;

4»,72

au
4MB

U.83
isa

WM

;:/. ^'.. '.tN^

"<Bf

gtS'S, ':, ^ .. "[... ':S!M:^&'
.li^S^-

'IT-C';^ '^S

"B . !f
fl-

SIM

tiss

U.74

1«1-U

WM
1M

 .
08

»n.n

13.78
78ZM

»Uf

13^2

2»AI
2M.41
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JK Urhml Crnmnt UmUd
Ndw In apNW pupom atendtfone flmnBfart BtrtNnwrtB for quutar miM Jum M, aM4

". f.
(InCmmflOMinoii)

Non-r

TnitoBualnbl-

Cnnrtlnmd good - Secumd
OomWwd good - Uiwcumd
WhUl nave aartlkant IncnD- h CmdU Bik
Cmdltoifdml
LNB > hiinhiwrtAlownw

Wr Ott
-.<» 31UU«rt'2024

^

10.49
2172

tM

.
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Mtero and Small Enterpriw
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y ,. """"" I" "toll
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1U>
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w.m
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(1>M8NE
(l)Oihm
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Not*. 12
-OTWIU* Rom Opemlton*

Sle or Produce
Cmiwiiaainkw
Smart Bunding SoIuBon (BBS) Productt

Other Opmthg Rmanuf

Not*. 3»
Othu-lnaoim

IntBr-tlncoma
^.NhumftanollwfhmkaiandfmoitNdairt
p^^of^. --..-..^.^.Z^L^^^
Olha-Non-Oparedng income

Mata.M

Cot of Nrtulrit Conuimd

R'wMafrWConiwmd

1-3B
Puidmot81oeli. ln. Thd*

PudmeafTnBtodaooda

.'£'.n%^II"l*ntBd" w nntolwd BBad<l. "^ . I" - I-B.- .nd t.rt
OKmtagUodr
W'k.ln.pmgn-
Hnlilmfaood*
StooWn-nalt

Woik^n+mgmu
RnWudGood*
Stoidrin-Tnda

L- .' Ptaopafadva partod Stocfa

f Fortheqirittr
ended June 3B, 3024

(Audited)

1.307.73
136.78

1,444^2

10.18
00

t In Cmm (in Minion)
For th* quarter

ended June 30, 2023
(Unaudited)

1,497.68
136. «1

1,833. 30

0.01

1 Ml

4.02
0,78

745
0.12
1.62

1 Xl

240. 88

1WM

208.48

XWM

111. 28
37. 63

8.55
18U7

72. 89
44. 05

3.68
laua

34.74



i^S'SS^S'Sn^lon. ^d-.l-.^h'q"^."-"'^'"^

Mote-37

SatorimandWagu
Contribulton to Pnwldent and Other Funds
Staff Welfare Expmaes

), 2024

ForthsquTtar
.ended June 30, 2024
S. - (Audited)

.f.

7B.8T
w

8.70

»AS

f In Croie (10 Million)

For th* quarter
ended June 30, 2023

(Unaudtad)

86.03
saa
6.30

97.88

Note. SB
pcmmr and Fuel

Power nx) Fud

Not*. 39
Tmuport, UNring & Rmnnlhig i*mo<

Tnmport, ClNrtig & Fomudlng dnis- »..<&'<.
.®K-As»-;

anM
S70M

330.52

33B.S2

FhianeaCoat

Intsrwt aapenseB
Interaat mpm-atnnortlBBdcoit
lntaNtonlN<elhblN»
Other boncwha coat

20.42
1,63
0.78
0.12

22.82

Mota-41
DtpndaUon and Amortfaafon Eapun*

Dapredatkm on Pminrty, Pint id Equlpimnt
AnmtluUon on Inhnghl* Ameh
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0.48

47.02
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N1.. to^. Wpup«. ^d. l«»,|»n,M.^.,^,^^^
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Oonnmptfan or packing MetaWa''
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Imuiance
Rates and Taxm
Commteston on Sales
°hWi"' fta & Comminlon
A*^mmnt md Mm nnnotbn

I, Comultancya Mhc. mpenw ate.

fig

* hi cnm (10 Million)
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.mMJuiu 30, 2023

(UnainDtod)

41.42
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1.41

1C?9
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1.24

ao. i7
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i«m
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.UIUIUMWWW
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Annexure 2A

^^^^^y^^-. s^.?^^^^-r-
Review Report
To Th« Board of Dhwton,
JKLaktkmI Cunnl Umltcd
NcwDdhl

"

2.

1

opinion.

iew pmcedunw. A mvfew la .ultMrtUfy lea
cmAiuUtiagml ooaequmtly doa aot anUe lu to otudaumms

I in u udit Accoidingly, we do not npnn a nriit

4. BaBdoaourrevicwconducttdui'

[mBidla. hainiKUidoitdthtiiilbmiMioniniulndubedialiiiedm

ForSSKOTHAaiMUITA&CO. LLF
dartend AccouutntB

rm^oamsewivmyi

s
tfl
*

DELHI

PlwNroDcBri
Dud: NomUb«r06, 2024

UDIN:24300607BKBJFP6913

AMTTGOEL
Partner

Mm]bi»riripNo. :5(X)607

^.w-as^^tt^^^
'"muatanlnom
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SSKOTHARIMEHTA
& CO. LLP

Independent Audltur'i Revle» Riport on tk« Quirtcriy . nd Vtir to <t«K Umidltcd Conwlldattd Flnanctal Rtiuln
of Iht Company Punuant to the Rtguhtlon 33 of the 8EBI (UilfaE ObUgalhma . nd Dbctonn Rcq. lruncnti)
Rttulaltoni, 2015, u .mended

Rtvk-Rtportto
The Board ofDlncton.
JK Lakihml Ciment Umlted
New Delhi.

1. We have reviewed the accompanying gntnnmt of umudited conmlidited financial nmilu of JK Lakdiml
Ccnuit UmHtd (the "IIolding Compimy'). its aibaidiuica (including step down aubaldilrica) |the Ilolding
Company and ha Subsidluiet (iacluding step down subsidiarlni) Ujtthcr nfemd - 'die Group'] and to dun of
the net Ion after tax and total compnhaiuvc loai of«Modat8 fcr the qiuncr ended StptembCT 30, 2024 and the
year to date nmlta for the period April 01, 2024 to September 30, 2024, along with notea (the . Statement'),
Btfdicd hcnwith, bunt submitted by die Holdtat Company punuuit to the nquinmuh ofRetulation 33 of the
SEBI (Lining OblltMions and Diichaun Rtquiremcnts) Rtgutatiun, 2015 aa amended (the " Lladng
RcgulrtiocD.

2. ThliStBnnuitiWhichiBflicrfpmBibililyofflicHolding'aCBminnyMamigminnmdappnivcdbythcHokliiig'a
Company Bond of Dhectma, hu been prepared ta accorduice wifh the ncognition and meMunmnt irindplca
laid down to Indlm Accoimtmt Standud 34 "Interim Ftamclal Rcportmg" ("fad AS 34"), piucribed under
Section 133 ofttc Compmia Act, 2013 u amended (die Ad), read wid) nhvmt mlu iuucd flionmifcr ud
other aoc<nmting principles gcacraUy accepted in India. Our reaponubIUty IB to CKpnu a oonchuian oa die
Statement bawd oo our review.

3. WeHmdiictedournriB»BfaicSntnnnittaaccanlanc<wltt11ioStuidndonRBvicwEntaganu>n(SRE)2410
"Review of Intmm Fiaanclnl Information Putbnaed by the Indtpuufcnt Auditor of the Entity", iined by die
Inidtutt of OurtBndAcoountBnU of India. A nview of interim Ihiuidd infimution conriiu of nuiklng Inquiries
priauufly ofpenuu ruponslblc for flnandal and accounting mattera. and applying ualyticd and other review
procedunB. A review h aubrtantidly lew hi aoope than an audit conducted to accordance with Standnda on
Auditing and cem^ucntty doea not enable ua to obtain amunnce dirt WB would become aware of all aigiuficmt
matten flint might be identified in an audit Accordingly, we do not caprew an audit opinion.

We die performed pnccdinn In «cc<nduc« with be Cireiilar No. CDVCFD/CMDI/44/2019 drttd March 29,
2019, biucd by tie SBBI under Regulation 33 (8) offlr SEBI (Listing OUigatloiu nd Diadonire Reqnbmeutt)
Regulations, 2015, u amended, to (he octoat applicable.

MEMt,

PW No. 88, OWih IndnliW Ain, Phitfrlll, N«» Ddtii-IIIXBO
T-J; +S1-11-4OTO 8888 &nulfc InJoB-talliluom wnBfcOBhmhuom
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S'S KOTHARf MEHTA
& CO. LLP

4. The Statement includu reulu of the faTlowhi; nitMcK

i. Subildlarlei/nep down inbiliUtriu:

t Udaipur Ctmcnl Worka Limited
2 Hmadeeplnduatrieamd Trading CnmpniyUmittd
3 RnnkmtaPtopntiu Private Umltcd
4. HI Drive Devclopm and Industriu Primte Limited (w.c.f. Auguit31. 2023)
S. Agnni Cement Printe Lmiitnl (w.c. f. Fcbrnuy 12, 2024)
6. Avidial Cement Private Limited (w.c.f. Febniaiy 12, 2024)
7. Mdiilnl Cement PHvate Limited (w.e.f. Fdminy 12, 2024)
8. Triviknm Cement Private Limited (w. t.f. Febniny 12, 2024)

5.

Anodatc

I. DwaAcsh Encigy Limited

^'°Lm. '^. rc"m. "'aaM. mi lmcedum I"lbn"d " .««d i" P" 3 abov. nd upon conu-dmticn. of
npoittofoaierMditon md with pm 6 below nd nuugnnmt ctifi'ed fmmcU'Infanmdm.'no
lM °m'^"^^ft". T"muMmtotto'cmI»^S^^P^~to""^
na*"!.'ln"°li °"<B"nm°" ixindplM w imm I" d" .PpHaMe Indian AcMunAig'SBnduAZo'^ AS"
pBBriW under Section 133 of tte Act. 2013 fUe ActT, ifd wht idmnt Ruto. i..Mdttm,nd.?ud~oa.r
uco-nau pintle, »n,ud|y accepted ta Indi^ hu not diidoKd th. taamn. fon nqulnd'lobe'ii doMd'to
tm^ofUithg RBpiI.tlon, indudlng die muna- In wMch It fi to b. (UKloieiI, m ihat'Ucuifm. ay'nunU

Otku-Mrttm

6' n^'""mm*w SMnmlt bKtoto luimdUed laterim finmcU rnMlts and Bthcr un.udited fiundal
l.tepdown.uhddinrtwhox, mudited qnartariy fhncid

mribrdtaloManet Cbofeie conuliduton tdjunmmt. ) ofRi 282^ cmau '.tSwta^M.'W^lM
n'"'n. ftdm,,umMlid"i°° **un)m-) f «.. 0. 14 am. ud R,. 0.27-uor^pi^t'idl«r"fT(te
:S: ̂ ^f^wmmi ad'^ "OT7 ::-:"wd' ^S."^ ^
^nididHdiaxflBnmeDD rfRi 0.08 cnra. ud Ri 0.27 mm to ft. q. i^^s^'larMTwM^d
^w^..mlutoJ!"J^LA^ol-^:tos^to^^. "i"^^
^JM"UJ^'dJ*UUIUl'') ofR*ftn5 aa~ta . l"p«ri°<"T' oiApiflM4to30'&iptaii'b^I2na^u'
^Sd^ih !"nmh>wb"mtom<!by °dw lu'.'"toB- ."»^»^»^7r^»p^m
muudted Interim flnudal multofth«» ndridiric. indudiat rtq) dnm .ulddnyt.,«bc«i'amid>dto'a;

m pnignph 3 dxnw.

m

usunnud

7' 11"-*cn"plnlsnlg st'lBnm*. IDd»d" uuuditod icurin (uiudd nndb nd otter uiuudltod finuioM

^^tt^1. w'-°fst. mMam' -..' ^^^^'^". ^(betoum. li^
!<°'tn"l'i'>fR".N" <mn"nd ̂  m n«^ '«" .«" tn (b.itocoiiidM.don.^uUaiuT^R,"^
cma Md R«. 2. 15 aT, told umpriurivc lou (befbn coanlMMion . ^juUnbTofniTn'cmu'. nd

MEHc,

^
w
tfl
*

"^
"'s
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1-iWili.Lf 'ClA)_fli;»TS ̂  _ ... . . . ..
R«. 2. 15 croru, far th« quarter ended September 30, 2(124. and the ycir-to-dalc rciults for the period April 1)1.
2024. to September 3(1, 2024, rnipectimly and nel cmh outflowi (betbn conrolidalion mljlMimenu) ofR« 4.V5
crona for the pniod fhan 01 April 3124 to 30 September 2U24. all con»id<ral in t1)i« Sftnnent. Financial
inforoiBlion of«uch suhBidiaric* tlncludinj atep-down Bublidiarin.) duly cutifiul by the management i« fiimiahal
to u«. Our mpon. to the nitent it concenu such inibriillariai (induding tlcp-down mbaidiirin), on the unaudited
quarterly unimlidated financial miulta r baiicll luldy on tile managnnBit certified financial reaulta. Theae
aubaidiarict including rtep-down subsidinriai) arc not considered material to the Group.

The accompanying StMnnuit inclnda unaudited interim fmmcial naulu and other unaudited financial
mformallon in reaped of an associate company, whenin Group s riiare of lou includo tofl cumprehcnslve Ion
(before consolidation adjuttmmtl) of R«. 8.30 crorm and R*. 5.70 crorca far the guartn- ended S«ptanb«r 30,
2024, and the year-to-dntc reaults for the period April 01, 2024, to Scptemher 30, 2024, ntpusdvdy. Fmancial
information ofinocide company duly cntlfied by the managcmciit ii flnaiihcd to ui. Ournport, to the extent it
conccroa to this anodate company, an the unaudited quarterly conaolldited fmmdal nnilu ii biied rolcly on
the maDagnnnK certified financid remilf. Thfa aaodato company b not considered material to die Group.
Our conchuion on the itatnnmt is not modified hi mpcct of mitten Mated in pan 6, 7 md 8 above.

For S. S. Kodrr) Mehta * C« LLP
Clintered Accountants

Fhn Rcgiatntion Na,.00(n56N/N5^p4411

MEHr

PlK»: New Delhi
Died: Novcmtn 06, 2024
UDIN: 24500607BKEJTQ3668

rw*

A*BTGOBL
Partner

Mnnhenhip No: 500607
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JK Utehml nnnnt UmKad
NotBB : B STATEMENT OF ASSETS AND UABILfflff

8L
No.

Particulars

Rs In Crorw
"STANDALONE

Ati I Ast
W.&UCB4 I 31.0U024
Unuidittd AlKUtld

Rs In Cror-
"CONSOLIDATED
A»U Alt

ao.tt.an4 ii.ou«24
UnnKUad Audited

A IASBETS
1 . Hon-CumntAwete

'(B) Pmputy, Plant and Equipment
(b) Capital Work-ln-Pitigmu
(c) Investment Property
(d) Goodwill
(e) OttierlntanglUiAiBaa

. d) Investment In an AisodaU
(g) FlnandBl Asseta

(1) inveawwnta
(I) Loans
(11) Other

(h) OthBrNan-CurBBntAsmr
.ub . Total NonCunnt A-U

2 'CumntAwete
J(a) Invmrtoriea
(b) FImndalA-U

(1) InwrtmBnb
(U) TmJ»R««hablu
O Cash and CtsliEqulvalentt
M Bank Batonu other than (II) abon
(v) Lour
W) Othan

(c) Currant TaxAsmtt (Net)
(d) Other CumrrtAmetB

Sub . Totd Cumnt A-f
iTOTALASBETSdO)

a lEQUFTYANDUABIUnES
1 leaunv

(a) Equty Share Capital
(b) OtbfEquty

SUb-ToUIElldty
Non Controlling Intnwt

a LWBiuna
2.1 NanCmnntUlUnlM

(<) FlinitddLhUIUto*
0) Bonowtnga
(B) LfBUaUlttes
(II) OlhirRnandilUatilUm

(D) PmvMom
(c) D«ferredTaxUnbBto»(N«t)
(d) Olha'NonCunntUaUnie*

.ub-TOM Non<ummt thNIUm
U CunntLMimUN

(a) FlnuiddUablUUM
(I) Boirowinga
(II) LuaBUaUimee
(«i) TradePayaUB

Mtoo Bid Sin EntOTiriMB
OlhOT

(Iv) Other Financial Uabnittot
(b) Other CunntLtoUN-
(c) ProvtatonB
(d) CumntTuUaMIUM(NU)

.uk - Totri Cumnt LtoUIIU-
TOTAL EQim AMD LWBIUTIES *1

\MEf(

2,777.22
271. 17

0.38

'. XI

1,077.74
16.00
60.14

208.88
luwua

700.22

144.84
12120
22. 16

118.70
83. 60
16.77

180.84
1 1

w

68.86 66.86
1S2. 34 3.022.60
1«1.19 SM1M

388, 75
S1SO

239. 18
14. 16

282.67
88.

1 M

299.83
ws?

16.88
386.36
582. 18
218.38

6X1
1

I
TN.18

2,631.44
373.85

0.42

4.98

1,180.71
16.00
48.42
81.6B
3&M

782. 23

266.43
40.16
88.73

140.32
72. 31
28, 28

3.66
1U.T3

1 ^B

4,728.45
460. 21
11B. 28
T2AS

329.22
6.07

23.71
15.00
66. 21

288,28
_SmsM

882.24

148, 99
145.M
143.18
ii5.ae

68. 86
112.03

-WM

3M3S
47.48

sasss
14.13

26&27
8042

11

344.31
10.«6

ViSi
455.27
646. 41
23124

3.M

1711U*
.08

1,741.21
61.W

272.67
1SSS

2117.78

487.83
11.13

18.73
403.18
eesx
WOEt

SS1
16.70

1
7TW41

4,630.42
3S3. 22
115.31
72.46

329.18
10.77

23.71
15.00
80.41

187.68
»WM

981.24

1,863.88
48.00

271.24
18.62

265.10
9\J»

m

mm
11.13

14.61
641. 35
727. 7B
276.77

4.42

7tWM

(Page 2/4)
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Nof:.a

JKLAKSHMI CEMENT UMircn
WTEMENT gr PMH Fuiw .TTfliiiuujijEi

8. NO,

A. OU F
RniUcdm

ACTV

U« »an«r EnOd a«n «u a»N
(UnwKUfd)

RatnCwn DKU

8k NonUu Endrt 30Ui a^p. aoaa
(Uiuudltod)

Nt Pmflt baton Tax

*rianbnintofty

htofthcom
lntoT Kt_haonr ftnmolharftwnlcd anrt 1 amortind oort

(noU) I lan «i n, ol Pniptnir. nint m Equtiiml(Nit)
(Pn>«l)'Lo<i on nt. of Cumttoutiiniti (mi
(Mn) / U» on FU Uluuhn ol Cumnt hwitmnti
FImnuBCcMh
Rmlgn &cl»nBl DBInnn (IN)
Olimht Pm« trtbn waung (WM ahngn

Muntnmiffar

Tmde and Othar RmhnUBs
Inwnlartu

Tmd»nndOth8rPfMa<

Ci* nmwtod ftmi flffiBnBana
Inoomn Tax PsymmSs (Nt)
HN Cnh thnn OpmUl(g AatMUw

B. CMH FLOW may nwEnwa«cmmE8

Rureh-or Prafrty. Phntand Equ^mwrt nd intenglbtoANrta
a* of Pmiarto Bit and Eqdpimnt
(P"nl«») < B* cf Innunnli (na)
C"«lttu"onhRlllllBllnctauMtoyCcinnv
Bncuhmuw (lnn«n«n)t]b«*ditalB
htNwtRndwd

Iht Clrt Item f (uNd In) Innw Ulhlllr

°. n.owFRcwniuNcwGAcnvmu

Pm««» tun tonHun Bnnmitf
RiWnntofLoniKmnBoomrtigB
npwnmtol L-Ofutfin - nincfl
BlPWianl 01 LMII OUKrtan. Mw
Tranuaton»«h tic««mlh«totn«t
ehoiHwm agnowine> (mt)
Inhiu md nnanuUcfwprt
DMdmainU
NN Crt ftaiii) (uNd b) nuiiair toniiir

°- ta«u«f(D»»Bau) In
CuhmdC-hEqulnhir

E c'f"»'CMKCWWWl

F. CiahudCMhEquMkna-rth.
cto-ofBr /

21>U

f

(1U1
(1.1
o.n

(N.TD

M.TS
fl.U)

.1

11U)
«U1
3UD

9S.7S
Ml

inui)
u»

1«U»

aui
an

nr.n
nan)

IUI
PMI

S&OB

in)
ta.i

234.73

wsa
IU1
(Ill

 

M)
nu4)

93S
4173

B,97
1U4
ua)

3TB.U
«r

(iua)
1.M

130.M
pn.u)
1M.U
1UB

(ui.n)
fll^i)
IU41

(UO)
r.n)

11.

140

<a*n

lain
FfM)

6r&

*
t0
u*
*

"'s
*
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Notw:.7

,
iic i IKSHMI CEMENT yWTCP..
,TTIBIT BFuau^FLowa ITON8WIRATEBI

.No

A.

PmUButom

TIHO

NatProflttaribmTnK

AdhjlmMdaIac

DwndWonandAmiHtttBtonEapnulnK)
Intomtlmw
HwtlncoirlUmoturInmlnluiltimfNdM"
ipmn)! Lan on ide of Pmp«». Fhnt ml Biulpimnl (NN)
(Pmflt) / Law on -to ot Ouinrt hwertmwu (n«l)
(Oiln) / Lau on Pilr Vdudon « Cumrt Inwdmon
Rmm Cart
Fbnfgn Buhanf WhmiBB (net)
Ba»hn»«/tLoDot*>mdMN(N«lainx)
OpmW Pidll li*n Wnklng Up" drneu

JkdhNMMnffaG

TnKfnd Other R«»h*l"
InwrtnrtN
Tmd«i«IOtherPW*lM

IhamQuNBtoM

haanr TK P»KI«I<» (NN)

NtC-hfnmiOptntlnaAolMlf

B. OUHn. CmFROUIHVE»Tm3»CTVIT»

Puidi- 0 PnvNty, Pmi md Biulpnll ml htm^U* «»m
ad* d Pmi"l». "N nd Eqilpimrt
(Pimli-XWoflnmmmlmU
Emahnmlf (lnn«m«M)hhl*<lcf»««>
WmatRaoriwd
WtUahftmn I (und In) ImiMlnt totonM

c. Mmno«inwuFiiuNcma«CTwinn

Pmaarti hum LanfrWm Bonmflnga
Rl»ymenlolL«n»1«niBon<»*w
n«fymtofLu-ouiatUi-Pr>«]lp»l
Ruwmnt ollaie OUIginon. hUNI
Timiulon fth Non CufnB Wm«t
lUlProandl from Rtf* ton
ShnUOTi bmmringi (n»0
hunt uxl RninaMnhiWtdd
ChMurifM
IM Cnh Km I (BMd K niudif ««nn"

D. bwo-/(D»cma-) h
CatlBndCahEqdnlmU

E CrtlldCMhEquluhnmttlrbnlmlngorlnN rf

priod
CMh.dlulmdpnuKBuquMllonduWdllU

F. CulIlriCMllEflduhlfnMthB
ctomaff /prtod

SIX Nonllr Endld Nth «  an*
(Unmdttad)

.Ml

i4ur
(r.f)
(IN)
OJB

(20
OLU

11.B1
(t.M)
If.

(i»i.n)
m

pin

WXI
W-UI

(«"<)
S.7C

ua

ana
(leuo

(U1|
p
100

<u»

RtlnCmn ON

.b NonUf Endd Wh <w> n»>
(Umiudltod)

MM1

11U7
ia.n>
(S.1»
|0.«3>

(uan
us
w.n
11.
(O.IB)

41

flOUO
vrM
(UW

iau»
-.11

(MUd
1M

ir.n
inn
1W

23UU
(1U.M)
(11 -U)

(2.14)

gui
OM

w

ann

1<Ut

MM

tMEl-

s
*
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INDEPENDENT AUDITOR'S REPORT
AnnemreS

7D
THE MEMBERS OF
UDAIPUR CEMENT WORKS UNITED

^rtmth. AuiUtofth. Stamhdon. Fin.ncidSbn.imn.
^^^^S'S^MsS^^??S^^^S^y'^^^^^n^'^«
^^^]^^^M^^^^^&SK^X^ff^tto"ms^'s!'^^^
£fi"S°cc°u"t'"ap°1'^ °"""'md "°t" t° 1""ncM ."tementa. i"ciuding'8~8umT^Sf

^^^^'^^^i!S^^;''S^^5^'?^ A^ln, (SA,).
>temnteS;nToT^T;Sfn Zf^d^wi"^^affi§^=^£SSSS=s^^

^a^±^^^^=^^^^s^^

specified under
onsibilitles for the Audit

KEYAUDfTMATIERS atements.

de8crib«dbelowtob«th. 'fcSauditTSr;;o'£e7oSS*nao2?% °1>1"1°" °" ""8e ""ttera- weh"<"<Kternilne"d^';m'^
Key Audit Matter

1. R«»°B"illon«fnmenin, im«nir«nNnt,
pr-urtation and dladoaum aa per lndAS-116
2"mue<nm cmltncu»*l' Cunomm'.
(Refer Sub-note No. lir03)"of'NoteToT'"
Accounting Policy).

Auditor's Response
Ourreapontetotheriak-
We performed the following audit procedures over thi« risk area:
.

. S^^M^S^^^
. £S£=^as^ss^
. s?rt^^^s^^
5sS?^T^^m

rcZ^:wrr-ri-AL----"».^n<^

terthe

cTat 8nd"°"e"n'"d"8-doMno'Mrer^~o"andw.d, n.,.^...n^..^

^a^KT"?^°^K^a^^
K̂SaSSi^K;^ nd-=-S
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5S==S==^^
statements thrt_give a true ana "irviH«_°ij";j^""^ ̂ .^..ts-.nd'rthTaccounting princip^^'"Mn^atemrt^±^£^K^^%K^^^s^^S^E^s^^a^^^!^^

sBi^^^SESS5^

financial reporting process.
d'theririi. ndstoliquld. tetheCompanyorto cease op. ratlons. ornaa no re. iii»"".... ""
TlieBo. riofDlrectors are also respomibleforoveniMing the Companysfinancidieportlngproces..
«UDrroR'SRESPONSlBlUTIESFORTHEAUDITOFTHEST«NDAU)NEF1»UUICULSTATEMEI<re as a whde are free from material

Reasonable assurance is a high
lal

ienTafa8»ur«nce, butls_notaguamrtee^«^na^

SSa^^s^^=S:S:sS5-~-^^^^^^^^^==^=^nd-^m'hroughw''he

ote^"_u^"8u^nlrfl"^md?aan'S'S.nTe;UA^

:
made by management. _ . _. __... ^..,. -. -,.".;"".",( h.nfdontheaudltevk

. ^^^SSSassssffiffi^;
-ISSl^^SSSSSs^ai^^;
EESS-^S^^

S^S^SSsa^^^^^
.ud,tafthe>t«ndalone_flmncwl« mmb^^um^^^^^
s^sa^^^
^6cS«'du"<Stweigh*eii ubiicintereatbendit80fBUchcommunlcation.

"SSS.Sass-wss--
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INDEPENDENT AUDITOR'S

^.. in,-^'""-.^^^1S"aB3s!,m^MC'l°"ofo-rnponu'h'M"nbOT°f
0) |nre5p«ctoftheCompinyProperty, PtantandB|uipment.ndlmBngMeA»eh: 

^ . .. _ ___^_.,._ ^.,,.;^'^"Th.7omp'."ny'h.. m.lM'.inedprop« record. .h°"l"B,"P'?""S."«[""lin° '""".I"""' d«"" ."'' "tu"I°" °f
Property. piint and EqulpmeiitB'nd relevant deuite of right-of-uiea»Mt«.

The'Companyhaa maintaimd pnpernconr ihowlnaMI particular of Inunglbte aaieU.
"

phyaical verification.

(0

(d)

(e)

'^^r^^^^^s^yjs=£w
iingi an hdd Inthe name oftheCiimpinyaaatne nuance «mn am

NoTra'Ling. hOTb.. nhiti. t.d_durlnath. ye.r. rOTP. "ding.g«Ji;.^a^>^^^
K^p"«%u'nd^£'Bm7m~mnu'ciom(Prohl^^

"

<b> '^i^s^^^s^^ss^. ^'^'^
account of the Company.

"

<M ̂ S^^^^!^^£^°^^^
applicable.

(v) TlieComp.nyhaBnot.cctptedttelHi. luoramoum. whlchBr.demedUbedepo.iU^ ^ ^^
d^ry.. r7ndl d..7n«7a«..nyund. imedd. p.«t... rtM.rch31, 2024,ndth^n<h.p^. ion>ofth.^

theOrder an nofpplicableto the Company.

w

3sT.ii^48.fhVAct.nd.,;ofteopinkmth«p^.J;.d^^^e°h'^^^nurt"m^aS. d-exammratoonherrTOriBw . viw
(vii) *cconlln9totheinformationairiB(|ilanatlon8giv«nuu«, lnn>ep«ct<>frtatutoiydueK ^
w >;r?^^^^^^^^^s?^y^s^'

SS"n^CM.".^oth«~m. tCT. I'.Ututoiydu«>. ppllc. bletoltwithth». ppropilatt. uthoilta.

'^^^y, WUI«.~^M^^^i'^^^^^l»Mm'W'"!:_
(b) Accord!Acc. rdingtoth. informrfon and ̂ . nation ai»"to"^h. "J^";«"^^"^^^^

l^not'Eetn'depM NedwithappmpiiBtiauthoritir on Bccount of any diipuu except nrmemnomnB:

;a)abomthat

Name Of The

Land Tax

Kature Of
The Dues

Land Tax Act

amount

6,51,79.898

17,28,76,892

Period lo Much
ThcAmoiin1. RcI. ^c^

Forum Where

D;?pirtc Is Pcndiiic)

2019-20T02023-24 HIGH COURT, JODHPUR
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ANNEXURE 'A' TO THE INDEPENDENT AUDITOR'S REPORT

^ s?^s^sns=^^^^^~CWMmyw
V*l Npoitlngonrepaymmtandusageborrowing: -......--,..^,u,,u.

^ ̂ ^s^l^^^^'-^^^WSKnt
s s.==s^=====:^s-
.* ^SS^^£sss^=£ssxssr
" 3a^»^ss?=srs==Ss
(0

W (a)̂
;a&:ss^^s^^^^s^"-. -."^-^^y.. r.^.p^

' ^^^St^w^y^^^^^^
(b> ̂ ^SS'pS^Sn^^^

(x)(b)oftheOni.7l, natappKle"i^.uCo^S"nT'°''Memmduri"°th'WAM°ri^^^
w w S^^^^^^^^^K^^J^M^^^''''»

mally accepted auditing practices in:
" SSSSsxS'^sa-. ssxs-ssss
(c) %S;:S""u°nandexpl-!"<'^'heMmP-n>f. «-"l"»"h,^bl.werc<»npl., ».«,^by. h. c.H,p.ny

s

-

' Sn?nXSlS'Sr^^^^^^^^^
" SS3:;SSaisa»=:3K==a=
"" xSrSS^-ss^w&s. ss.-ssa

w ^^'s. ss.^^^^. ^^^-^^'.
^m^^^^^^^^K^S'SS^^^, ^^

(c) ̂ t^^^^w^^s^^ - -. ,...
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(d) In our opinion, there i« no con investment company within th« Group (as defined in the Core Investment Companiu (Reierve
Bank) Directions, 2016)
Accordingly, the requirementto report on clause 3(»vi)(d)ofthe Order i« not epplicabtetothe Company.

(xvillAccoidlngtothelrTformatlonpi^d^andeiplanatlomglv. ntoysindb. sEdo^hMudnjiro^T^^
^at'th'e'^mpanyh'Mnatincu^ndanycaihloMesmthecurre^

(xviii) There has been no resignation of sututoiy auditor of the company. Accordingly, reporting under clause 3(xviii) of the Order 11 not
applicable to the Company.

(nx) O'n'th. basis ofthefinandal ratio., ageing and aptcted dates ofn. liatioF^«m"a'[m" , '''6VI^^^^'^
baaed on our examination of the evidence supporting the aasumptions, nothing has come to our attention, «""cncausra"s;

dit report indicating Unt company "'."°t"Pabte°fl';wu'"!.itt
NaMititi »Mng at the date of balance sheet a. «nd when they fall due withlnapeiiod of one yearfrom the balancesnmaT.^
h^»"^te'th"Bth'Bl8'not~an«8.u~ranMa8Uthefuture vl.bilityoftheComp.ny. We fu*^^^^
ihe"fact> uDt'ottiedateoi the audit report and we nek
perlo7rfmeyM rfromthetaFance8heetdate, wlllsetdlK!harg8dbytheCompanya8and when they fall due.

(xx) The company ha. no unspent amount of CSR required to be tranafemsd to a .Pcdaldmi?^^kJC, M^l,(rete^'£r
oS'^j'M'A"mdu"aSa«8pecmedinSchrtu^
reporting underdauie 3(iu) ofthe Order ia not applicable to the Company.

(xxi) The Company is not required to prepare coniolidated financial rttemtntt. Accordingly, requirement to report °" Clauae SCixl) of
the Order Is nut applicable to the Company.

Place: Udaipur
Date: May 17, 2024

For BANSILAL SHAH I CO.
Chartered Accountants

Firm's Registration No: 000384W

DHRUVSHAH
Partner

Membenhlp No. : 223609
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OPINION

In our opinion, to the beat of our information and according to the explanations given to us, the Company has, in all material reapects, m
adequate Internal financial controls system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2024, based on the internal control over financial reporting criteria established by the Company
considering the essential componentB of Internal control stated In the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

Place: Udalpur
Date May 17, 2024

ForBANSILALSHAHtCO.
Chartered Accountants

Firm's Registration No: 000384W

DHRUVSHAH
Partner

Membership No.: 223609

267



BALANCE SHEET AS AT 31sr MARCH, 2024

ASSETS
(1) NON-CURRENT ASSETS

(a) Property, Plant and Equipment
(b) Capital Work-ln-Progrer
(c) Inveatment Property
(d) Financial Aaaef

(0 Othera
(e) Deferred Tax Assets (Net)
(0 Other Non-CurfentAtaetB

(2) CURRENT ASSETS
(a) InvBntoriea
(b) Financial Asaats

0) Investmenta
(ii) Trade Recaivablea
(IID Cash and Caah Equlvalenta
(iv) Bank Balance* other than (iii)
M Other*

(c) Other Current At-ts
(d) Current Tax Aestf (Net)

TOTAL ASSETS
EQUrTYANDLUMUnES
Eaumf
(a) Equity Share Capital
(b) Other Equity

LUBIUTIES
P) NON-CURRENTLUUIUnES

(a) Financial Uabilitiea
(9 Borrowinga
00 Lease Liabilities
(ilD Othar Financial Liabilities

(b) Provisions
(c) Other Non-Cuinnt LlabllltlM

(2) CURRENT lUMUnES
(a) FInanclnl Llabllitiw

0) Bon-owingB
00 Lean Uabilitlea
(Hi) Trade Payablea

Micro and Small Entwpriaea
Often

(].) Othar Financial Liabllltlei
(b) Other Current Uabllltlea
(c) Proviiions

TOTAL Equmf AND UABILJTIEE
Material Accounting Policien
Tha accompanying notea form an integral
part of thaw financial atatemenL

A» par our report of uven date
FM BAN81LAL SHAH t COMPANY
Chartamd Accountants
Firm Reglrtration No. : 000384W

DKRUVSHAH
Partner
Membenhlp No. : 223609
Place . New Delhi
Date: IT" May 2024

NctoNo.

z

3

4

s

6

7

8

9

10
11
12
13
14

15

16
17
18
19
20

21
22
23

24
26
25

1

2-66

As at
3TMarch2Q24

2,021.87
0.13
8.18

12.17
3.04

2

2,067.70

229.01

100.13
4.K

32.71
0.24
4.14

21<84

2.0S
8U68

m

22*22

887.43

1,211.22
0.81

31 .M
13t

13M.W

98.18
0.49

am
M.II
. I .OS
M.OO

tlnCrore 10 Million
Aart

31" March 2023

701.46
B16.39

9. 16

9.98
26.81

1,5B6.«9

141.19

4.91
3.96
0.23
1.66

46. 26
1.25

199.65
inu4

124.66

B41.8I

1,016.68

27.34
3.76

1.047.M

129.78

2.72
71.34

113.B7
83.25

For and on Behalf of the Board

WNmsmGHANU (DIN: 110042983)
Chairperaon

SHRIVATSSIHOHANIA
Director &CEO

(DIN:02359242)

POOHAMSINOH
Company Sacretary

PRANAVCHFTRE
Chief Rnanciel Officer

SURENDRAiWAUmiU (DIN: 00271508)
TOOTMARWAHA (DIN:OOOB1403)
BHASWAT1MUKHERJEE (DIN: 07173244)
NAVEENKUNARSHARMA (DIN:

. Dlnoton
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STATEMENT OF PROFIT & LOSS FOR THE YEAR

I. Revenue from Operations

II. Other Income

IB. Told Income C * ID

IV. Expmew:-

a) Cost of Materiala Consumed
b) Purchase of Stock-in-'ftade
c) Change in Inventoriea of (Iniihed goods,

work-ln-progreas and traded goods
d) Employee Benefit! Expense
e) Power and Fuel
1) Transport, Cltaring » Forwarding Charges
g) Finance Costs

h) Depreciation and Amortization Expense
i) Other Expense*

Total Expanua (IV)
V. profttbefonExc«ptkinaln«m»«ndTKi(lll-IV)
VI. EM!«|rtionalltmu-Gain/(Lo88)
VII. Pnflt baton tu(V* VI)
VIII. Tax ExpmiM

(1) Current tax

(2) Deferred tax
IX. Profit for th* yarn (VII-VIIQ
X. Oth»Compnh«mlvelnu>m«/(Lor) Ittnr tint will iwtb*

ndauHtod to proftt or IOM In .i*M<u«nt period*
(1) Re-meaaurment gain / (IOSBM) on drflned btneflt plant
(2) Income tax effect
Tntd Othf Compnhtnuve Income / (Lou) (X)

Xl. TOTAL COMPRB1ENSIVE INCOME FOR THE YEAR (IX+X)
XII. amilnirpm Equity Shm(FmV»lue of t4nch)

Basic Eaminga per Equity Share TO:
Diluted Eaminga per Equity Share ?):

Material Accounting Policies
The accompanying notes form an Integral
part of these financial statement.

A» per our report of evm data
For BANSILM. SHAH t COMPANY
Chartered Accountants
Film Reglttntlon No. : 0003a4W

DHRUVSHAH
Partnar
MnnbUdllp No.: 223609
Place: New Delhi
Df: 17* May 2024

.JVR

f No.

27

28

29

30

31

32

33

34

35

36

37

38

ENDED 31 "MARCH. 2024

FortheYearended
March 1, 2024

1,163. 59

10.77

1,174.36

164. 98

242.32

(30. 12)

43.73

380. 97

71. 01

67.93

63.07

104. 68

1,098.47

75.88

8.89

84.78

23.37

61. 41

1.B7

(0.811)
1.47

62.-

1.26
1.2B

(InCrore 10 Million
For the Ytar ended

Much 31 2023

1,030.97

1.29

1,032. 26

129. 32

260. 44

(7. 66)

38. 52

349. 99

49. 60

47, 66

37. 00

87.00

981.78
50.48

60.48

14.62

35. 86

p. OZ)
0. 26

(0.76)
36. 10

1,16
1. 15

1

2-66

For and an Behalf of the Board
WNITA 81NOHANIA (DIN: 00042983)
Chalrpamon

8HRIVAT3SINOHAMU (DIN . 02869242)
Director I CEO

(pm'oozriBie)'
; 00051403)

POOHAMSINOH
Company Secretary

PRANAVCHrTRE
Chief Financial Oflteer

8URENDR*MALHOnU
VmiTMABWAHA ?"N:00°514°? S-DlnoUB
BIUSWCTMUKHERJEE (DIN: 07173244) f'
NUfEENKUMAR BURMA (DIN: 081 E230E) J
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STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 SI MARCH. 2024
A. EQUffY SHARE CAMTAL

Particuln

A««t31"March2024

Equity Shares BWWfn (with equal rinhts)
(Pr-toua Y«ar 31,14,09,817) of» 4 each My paid up

Altai" Man* 2023
. Eqult)! Sham 31, 14,09,8
(Pimlou. Y«ar31,l4,09<1^ar?4Mch'fui5;'paldup

B. OTHER BQUPy
Particular

A« ati-
April 2023

124.66
124.M

124.56
I24.BC

n-tiii
balance at th»
baghiningof
thifiumnt

rtlnaVmr

124.56
124.66

124.56
124.M

Changw
InEquhy

Shan Capital
during the

cunnt

99.66
88.68

.uuu] 'Ltul"i',)||<;

As at 31 .'
L'3rch2D2.»

Rwrvwand un
EWlity Equhy Suurtty

Componm Compumit Pnmlum
<rf Financial of
Ouwantw compound

Fliwncid
Inrtrunwnu

224.22
224.22

124.66
124.86

Total

Bdanca M at I'April 2022
Profit for the Year

Changea in Corporaf GuTantee given by Holding Co.
for Inter Corpoma Loan » Term Lorn
Chanaet in Equity component of pmfennu Shlrei
Other Coniprehenaive Income / (Lou)
B«hnM-«t31"Murfi2023
Profit for the Year

Susurfty premium on Rlghte la»ue *
Ounge« In Corporate Guannte« given by Holding Co.
for Inter Corponte Loan & Tann Loan
Changei In Equity component of Preference shani
Rlghta laaua Expensw .
Other Camprehanalva Income / (Loaa)
Bduic* A* it 31'Mudi 20Z4
. RefarNoteNo. 16

As par our report of ewn date
For UNSILAL SHAH t COMPANY
Chartered Accountants
Firm Reglatratfon No. : 000384W

34.69

20.68

sex?

40.82

.6.01

22. 67

Itunaof
Rtanwd Othw
Ernhg* Compnt-lw

IncwnB. tiurt
will not be
nd-ffinl

teSftunurt
of Profit
t Loo
Rl-

m-unnrnt
ofNUDrtnul
BwwfltPtwii

38.62 75. 84 p.72) nO.OI)
36-8® " 3S. 8G

20.68

(4.43)

1«.M 38.62 11|.7»
61.41

348.78

(6.34)
(6.18)

1UO Win ,73.,,

(0.76)
(2.4»)

1.47

(1.01)

(4.43)
(0. 76)

221^6
61.41

348.78
40.82

(6.34)
(5.18)

1A7
683.21

For and on Behalf of tha Board
VmmsiNOHANU (DIN: I
Chalrpanon

DHRUVSHAH
Partner

Membanhlp No.: 223609
Place: New Mhi
Data: 17* May 2024

SHRIVAT8SINOHANIA
Director &CEO

(DIN: 02869242)

POONAMSINOH
Company Secretary

PRANAVCHmiE
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NOTE TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 315r MARCH. 2024

Note-1
Company Ov«niew, Bari8«fPnpanti<mtM«teri«lAcu>unthigPolicle>.

S=SSa»»"-ssaaa'xas=ss""-
=?SB=rf^^^^s^^ESESissiS^^^^
^^Sln u m» . ppnxed .nd . dopted by the Bo. rd of Dinctor. of the Company in their mertlng held on

11.

0)

(U)

(ill)

(h)

Ttiue Financial StatunenU were
irMay2024.
BaBr«fPmp«'«ti«"«*Fimnd'lst-tmulu
Stahmwtot Compliance as prescribed under

M

(1)

III.

Act, 2013,1
C'MCA^The Company has consr

^^^^^&w^^^w^^^r
SSKaasiss---"-"-"-"""
^lu:X^-"'b. -iv.d.. »». n..«..rP..««ot,. ".f.r. li.b^I"."o«l^-Uo~-.^

^^r=^Xi--^«s^=^s^srI >'rti^n''w°u'du8'whmI'mn°'t"

,^3^=W». m»^^^^;^^^^^^^. ^ " ^^ ̂ <^
^^^S^KKSi^^^Xl^S^SSZ^^^
^C^TM 'V.lu. di. clo. u^eC.^^^^^^^^^^^
characteristics and rit

Assets and Liabilities.

Si«nmc^Ac«, untmgJudgM, ^Btlm«u.. iidto., im|, tUi,.̂ ^ ̂ ^ ^^^, . ^ .. sumption. th«t fhctthe
^"p^m^'iss:\^sar ecZS^^^
application BfAccounUngPolici lhe_AcMuini^o^c^^.^
15E5Ss^
SiinfflnmtAcoounthg Pdlci-
(1) pn>|nrt», Plm<t«mlEqui|mnnt

The Comt
at eot net of uwiiny creoii .vaucu,5SSs^^^^^^s^^
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NOTE TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2024

(4) RnMnhandDmdopmentCort
Revenue I

to Property, Plant and Equipment.
However, Dwelopment expenditure on new product is capitalized aa Intangible Aaset.

(6) Invantoriea
Inventories are carried in the balance ahectas follow:
a) Raw Materials, Packing Materials, construction

Materials, Stone * spares.

b) Work-in Progress - Manufacturing

At cost, on weighted average basis.

Finished gooda - Manufacturing

Finished goods-Trading

At Lower of Coat of Material, plus appropriate Production
Overtieada and Net Realizable Value.
At Lower of Cost of Material, plus appropriate Production
Overheada and Net Realizable Valu*.
At Lower of Cast, on Weiahted Average Basis and Net Realizable
Value.

SS=^SS^^^
aS^ES^^^^^^^^^^^^
inwhichtheywillbBUsedareexpectedtobesoldrtorabovecoBt ^ ^ ^ _. ^__. _,.. ^. ^_.ui.
Net RMliMbte Value is th. .rimated Selling MI!, in the ordinary couree of bu.iness, I
estimated costs necessary to make the aale.

<6> ^^d^h'^Ss include. c-.h on hand, dysiuheld^cdl with Unto / Financial ln«Hution«, other . hort-term,

m ^^g«^»afPr°P^, PI'ntiEquipment, lntangibteA8«el»ndlnv<^^^^^^

amount in lubsequent year. Recoverable amount ia determined:-
"]n'thecaMofanlndlvidualA88et, atthehigherofth«F«irValuete8 «coitt08dl«ndthevaluelnu8Sand 

^ ^^__^_

In th. case of cash gen«r«Ung unit (a group ofa.sett that gnwMM iitentified, ind«pend«nt cash flows) n me nig

^h'e'.'eSrtTon'. 'are'com. borattd byvalurtlon multiple., quoted .hai. price, for publicly traded companie. or other evaitabte
fair value indicators.

(8) R)nitn&unncyTnn«totlon«»T>*n«ltun«
(j) FUnctiomlmdPnNnbtionCumncy .. _.. _ ^._^,..., .. ^ n_^.^

necompany'i financial ttrtments arc pWMr-Ud In INR. which is also th. Compan/a Functional and n.sent. tion

Currency.

01) TranuctionandBdance
Fo^c7r>»'cynnMction8 an. recorded >t change rate. pm.̂ ^^^^^^^
3i"errar S"U'fS'm'nT~cv'tnmaction8'. reMrted«t exchange rate pmalling «t the end of the year i

B(Changediffemceinre«p«cttheracfi<recogni«ed to Statement ot pnnn&LO»B.

ASaS^l8anycontrBnthatgive>rf.. to>fin. nci«la8e«ofone«ntityandafiiiancialltabilityor«|uityln8truiTient
of another entity.
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NOTE TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31 ST MARCH. 2024

CumntandNon-Current Liabilities.

(a) InhialRecofln'rtlonandMeaauramant
All Financial Liabilities are recognized Initially at fair value and, in the case of loans and borrowings and payables,
net of directly attributable transaction costs.
The Company Financial Uabilities Include trade and other payables, loans and borrowings including bank
overdrafts, and derivative financial inrtniments.

(b) SubaequantMeaaumnent
The meaauranent of financial liabilities depends on theirdassification, as described below:

I) Fin«nndUriiniti-tftlrVdu«thmughPmlltorLo««
Financial liabilities at fair value through profit or loss Include financial liabilities held for trading. The Company hat
not designated any financial llabiWei upon initial meamrement recognition at fair yalue vm"y<famm_""*^
Financial liabllltieti at fair value! through profit or Iocs are at each reporting date at fair value with all the changes
recognized inthe Statement of Profit and Loss.

ii) FlnandalUabilitiMm-airedatAmortizedCoM
After initial recognition, interest bearing loaru and borrowings are aubsequently measured at amorfzedcmturinii
iiieeffcciimTmnwt rate method ('Bffl exce|it for those derignated In an effective hedging relationship.
carrying value of borrowings that are designated as hedged items in fair

nt
effective hedging relationship.
Amortized eot is calculated by taking into account any discount or premium on acquiaition ."df««w costs that
wean imisrdpartoftheETR. TheBR amortization is Included Infinancecoau

2.2 Lour and Bomiwing*
After Initial recognition, Interest-bearing borrowingi are «ubMquently measured at amrtlMd cort ".ing <" .ff'ct"w
intereatratemeSmd. toy difference between theproceah (net of transaction coau) and the redmpUon^atnount u
recognized in Statement of Profitand Lass overthe period uf the borrowingt using me .nectiv""Iel'^u".T'°°;;

some or all of the facllitywitl be drawn down.
Borrowings are claaaified as current liabilities unless the Company has an unconditional right to defer settlement of the
liability for at least twelve months afterthe reporting period.

2.3 Financial Guanurt- Contnctt

Financial guarantee contracu iuuedbythe Company are those contracta that require^. Paymenttob"'ad'tojetal>"ree
of'adebt inrtrument. FinBndd guarantee contracte sre recogniztd initially at a liability at fair value, id
tranaaction coats that are directlyattributaMe to the Issuance of the guarantee. Subsequently, me uaMUt
the'higher'ofthe'amountBflMa'ailowance determined as per impairment requirements of Ind AS 109 and the amount
Initially recognized lest cumulative amortization.

IA Tnd«andOthuP«ybl«»
A payable ia classified as trade payable if it Is in respect of the amount duis on account »f goods^Pu,rch'8°d°;^cTm'
itceivedbidwnonTul couree d buainest. These . mounu repretent liabilities for goodt and services proridedtoj

1 are unpaid. Ttade and other payablu are preunted u cui
unless payment Is not due within 12 montha after the reporting period. .
subsequently measured at amortized cost using the effective interest method.

2.5 De-ncagnltlonBfFInancidUiblllty
A Financial Uability is derecogniied when the obligation under the liability is discharged or^ncdled. °r BI!';rwT1"

and the consideration paid, Including any non-cash assets transferred or 111
as other income orfinance costs.

B. OffMtthig<rf Financial liutrumwu
FinancialAsieti and Financial Liabilities are offset and the net amount is reported in the balance sheet If there 1»«
currently enfbreeable legal rinht to offset the recognii
realize the auete and settle the liabilitio simultaneously.

4. Derivathn Financial Inrtrumirta

The Company uses derivative financial inrtruments, «uch .sfcmard contracts and Intent rate swaps to hedge its foreign
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NOTE TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31 5T MARCH, 2024

(10) Bnnts

(12)

^S^.myM"w"!e'!'l":Dem'swfm'vu Intrumentsare initially recognized at ftlr valu. on th. date a
*S"^TJ;!,L";t'^..i;t"ni're.8"te^iyre^^^^^^^
m^^ol^°9m"£th'TO!iLfcgg, T°r^^^^^^^^^
^dtofte°n5%"Sif,rtra2;.mb''n°h°dged'^ygai"8°ri°^^^^^

Compound Financial Inrtniimnts.

£JM"Ll°Lm^"eS^romp°"^dfl"T.idJn^T^ I" "»°a"».«l.lnitrlly at fair »«lu. of a similar liability that
itThe equity compon«mi8r«cogni. td initially as the differenVebeiimnthe(a7value

^^^S^SJS'^S", lwh°!^^r^^ ^^^'^^^S
SrSS0" °°"' are a"°'!i""ftotl"! llal"l"» '"'tl" e1""r Mm|»nert!;ifmateriaUn'preporUo"n'iofterr in'Mal'c"a^i"n'g

SST.U.?°Jnit M'^w;g"w°n'-tln !"""li(? c°l"ponent of a compound financial in. trument is measured at

^S^Th SuT^,SOT.rtI"e.^°.d-Th^^
re-measured subsequentto initial recognition except on conversion or expiry

Sdfehm^°n,TrKm:re.̂ 'nisedwhmtherel'm'°n'bl""ura^'ha'a"un^"g"'"'"N°"»"i"becomplMwith and that the grant will be received^

S'h^SS a;"2^J.re, PS?.ed.,b>;^m'emme"t°r. rdaud i"«'N""°"'. with .^imerert rate below the current
8nt. TtK. loanora. sl8tT. cei8 in

refc,;SK.ann^!»MU^*tfaS'^".dfteg^^^^^
^S."^n'h^^!, m.e^^st8ra"'tl'nc°°^^^^
orfinancecorf. Tht loan l. sub. equently measured as pertheaccouniiwoiicyapplirabFetoto^^^^^^
.sm;^'"tsJ£"to^l8 tdt°.M^J"dud'^"°. "-m°n ^

^am«. dehr^lncomewhichi. relea8«dtoth«SUt. memofPreiitandi^7»on~;sy^m;tte
s.re^^^mlm. ?".ort,''d"-'"c.°m,°n 'vum"K 1>."." I"tt" statem«" " P'°»« ."d ̂ < over th. pertoda
5^3. *°matoh tt"m **""' *' '*'""' °o"a' wh"!h "'^'" intendrt to c°mP<"' '"d''"prMe'nte^'0'tt'ffSpS. ti^

(11) EqultyShanCapifl

SASS^'nSK:-l-»~«of. »«. d,^y^bubbl. Uth. l,.u..fn»^. h..,.^
Provhioiu, ContingMitltaUlltim, Conting«ntAu«fnd Commitmtnu
D Omml

^mS. 're.̂  i:^hm^. ?mpawh'^^pm'mrt!l»^^^
SS£°^elh. ;l^.^^?. STrc^Am^i"g-e"mmic"b'n^^^^
fcL".'.mpta. ".",d"-'."Jnw"n?c.°mraAth'reimbTeTOMT^
^SlS>';m'.TU '"y"^'"-Th"lpemrew^^^^^^

!"h"S?-'rf'hetim""l"'ofm°nl!>r ".Tte"al P'wrto"' are discounted using a current pretax rate that reflaste.
.Z^^ff^'""^^^^^^^^^
Continnurt Liability
Contingent Liability is disclosed inthe case oft

' ?<S5?t'h"e'ob1££>°i" """"''"""'"" "'""'wh'" " " "°t l"'°l"ll""l"t"' °"t"°w «'"">urce8 will b« required to
. Apr'Mntobligationariilngfromparteveiiti. whmnoreliabteestimateispoauble:
. AposslbleoUlgationaruingfrompaateventa. unlesatheprobabilityofoutflowDfreiouroeaisnmote.

Commitmentaincludetheimount of Purehaie Order (nt of AdvancM)iMu«dtopartiea far Completion of A«aet8.
Pmvitions, Contingent Liabilltlee, ComingentAswts and commitments are reviewed at each Balance Sheet date.

ii) Othw Litigation Cfaunu

^ion for litigation related obligation represents liabllltiothatareexpwtal to materialize in reipect of mrttera in
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NOTE TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2024

Hi) Onnroua Contract* . . ,. , __.,.

MK aTmd'the»7«ctedCMt~ofcontinulna-with the contract. Before a provialon is establishtd, the Company
recognizes impairment on the Assets with the contract.

h) ConSngeiuAMtf
AContingenlAssulsapoailbleassetthat arises from partevents and whose exlrtencewnitecomrmeu^iyD y^
OKU'mn°ce"or1ion-occuirenM~of one or more uncertain future events not wholly within the cortrol°"n"'"iW
Conli'ng'OTAM'etB'aredTmToMdln ihe Financial Statements by way of note* to accounta when an inflow of economic
benefit is probable.

(13) RemmrRecognltlon ._ .. .,.. _. _...._.
Revenue tow.'rda. atisfarton of a performance obligation ia measured rtthejmo^^^^^^
CTritoaUon7anoc8Ud~toth'at~perfomMnceobligetion.^
co'mideration'onBccountofviriousdiBCOuntslschemes offered bythe Company ai part of the contract
0 SaleofGoods ... _ ,

Revenue is n-cognlza) upon tranBfcr of control ofpromi«ed gooda or aemce»to »"-°Traat.mmac"°'^;ra,lr";;
n'x'S'^d'dStiS^'aSvSl'at'iv'deieminingfte fair value d the consideration received or receivable after ai<ju»ting
reumB. aTlowaiIcM. trade discounts, volumedi«counta etc. in exchange of goods or Mivlcu.
Taxes collected on behalf of the govmmuit are excluded from revenue. Revenue is recognittd to the extertilte probable
thatthe economic benelita will flowto the Companyand the revenue and K»t8, if

ii) Non-Ctdilncuitiw
The Company provides Non-Cash Incentlw at Fair Value to custommLThcae ^^''_°".Pa"^"JB.CUrt'."S<>^1;
..t1.fS'yv.nm7co~nd]tion«rf»riou«~a^
^IdTnd'n'oMmhTncentlwB'to'bi! issuedto customera. Fair value of non-cash incentive Is determined j
princJple oflnd AS113i.e. maiketrate. Acontract liability fbrthenon-cashincentiveliracognizeamine lime iii SUB.

BQ PowtrDtotributton ^ ..... _.._""
Revenue from Power Dlitributlon bu. lncss i< accounted on the basii »?..bi"i"a'.*«the«' mer","''. '."?"a,Ni^'>°?;
Im'nuM'a'c'c'nid'up'to'theend of'accounting year. Cuitomert are billed as per the tariff rates Issued by
Regulatory Commission.

iv) Dhidmdlnoome ....... ., ,
The Company recognlz««aUability to p^dmdenduequ^holdera of theCampany when thedtetn^oms^^
.^tt7dKuti^'i8"noto^er'^thedBcreUon'oft^^
Directors.

.) LeutlnuntnM
l^aseAgreement. wheretherlikandmwardBlncidentaltotheownerBhlpofanasaetsubstarta^ve^wJttth^.^^
^co"gmad'Mop»allngte~a8M7LeaM8 rentals are rac^nlzed on alraig^^
the statement of profit and loss.

For .II Financial Imtruments measured at .moitiad mit, interwt income ia ncorded using EW»«""jnten'tR, "e.(Em);
wiilch i. tiieriite that exactly discounts the estimated future cash payment, or ""iP". *'T?",""T!
n'n'ii'n'c'lan'nimime'n't or'ashortw period', whereappropriate, to the net CBrrylng amount of the Financial Aawl Interest
incomeia included In other Income In Statement of Profit and Loas.

viQ RnmnW«arrgyC«rtiliam
Renewable Energy Certificate (REG) benefit* are remgnized in Statement of Profit 8, Loss on Sale ofREC. I
ofRECs is recognized on the delivery to the Cutomen' Account.

viiD ExponBmaflt
Export Incentives, Duty Drawbacks and other baneflts are recognized In the Statement ot pram .mLO«8 on mcniaiDBii..

(14) EmptoytuBmeftt*
i) DdlmdConbibuUonPlur . . _ . - ,

Conm-butions to the employees' ngiond Providurt ̂ Fund, ̂ pmmnuation F""d. EmplW'"l>'n!!mn. s;!"mJ"d
Empioytu'Stateinaurance'are racognized as defined contribution plan and charged at
which the employees perform the service*.
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NOTE TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 315T MARCH. 2024

[an and determined

ii) D<fin»dB«nefitPlaiu

%ncSyG,^ecn^K" tm"rd- pmiden' fund ̂ ,, ^ni«.. d';"Em~p^,. p^iden. R, nd
Shon-Tenn Employe Baneflta

sh°rtLem'?"<!fit'anchar!l'll°ffa"he"r"fl'c°untedam°unt""hey"""«'Wch the n.lat«l.en,icel. rendered.
Lont-TknnEmployMBmeflt 

~ 
----... -. -.-.. ".

TenninrtionBwftta

nrmlnBlton Benefits are recognized as an expense in the period In which they are incurred.
Lhe^mw^d!m°!l":MallaMft. mdewe""fortomi"rio"bm^'^
W ""enneentitycannolongerwithdrawlheoffenifthosebenefteand ---...... -_.

<1" y:asr" <!°"'for a '"""«"""»."«18 withi'"hc 8c»p'»' " ^ 37 and ,n^ ,h. p^ent
06) BonowingCorta

01
S'.'uBSi.9c°8tc°"'i"8°f'nter'"*°tl''rl"cide'rtalcMulha'thecomP-"l''"»'"i"<»""»tionwithtt,.b.,r.wing

ND

">

V)

(18)

(2)

(3)
L-w

costs eligible for
»rtalizatlon rate is

ie

All i>th«rbom>wing costs an. recosniiedasexpensBlntht period inwhich'thwrehcurrad. """"""""""'

^A^'SSS.^^^'S^L^S^ -conv.. *,,,,^
Camipuy-Lwim

S^S^^^^^^'^^y^^'^^right to use the underlying assets.
I) Right-OMJ-Auf

tt^^^^s^^^^^^^^^'^^
LmmLubnNuID LmmLubnNu

;SS^=^^^^%^SSS^^5S=%
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NOTE TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2024

payments) less any lease Incentive, receivable, variabje lease payments ttatdepmdon^n Wu^^^^^
»°?e'Se'd'to1n%°aid'^der"re8idudvdu7guBr^^
^"T.un°.M;cVrt.̂ t.1;~mrc^t;ytheCom1iany,^
ttprm"i^°B'^'Cow1i'nyTrci8;ngth;oplon^
r^te'«re'^cogS d'iM"BqienaM"(u?iie'Mthqi areincurred to produce inventories) In the period in which the went or
condition that triggerathe payment occurs.
toM lcul. tingthepnmiit value of leas. payment., the Company ""^('.^I'Ung^wro^n^rat^^
»m'm^c%"m"ent'£ite'b;c»u;etheinte, ;;trateimpil^
^'the7m»irt'of7eaTe1iabilitK8'i8incr«««edtoi^
^a?e"l'^S'n,"th^rylngamunt'ofl^^^
tHmachangeinthelea8e'paym«nt8(e. g., chBnge8nfuturepaymei^iwuJti^^^^
determ]ne«uchleaaepayments)orachangeinthea8sea8mentBf«noplionl
Lease liabilities and Right-of-iue assets have bmn preaented m « separate line In the balance sheet Lease payment!
have been classified as cash used infinanclnfl activities.

iii) short-TainLe-maidLNfofKwVUueA-er
The Compiny ha. elected not to recogntoe RiglW-of-UMA.. eU «ndLta..JJabiWe<_for*on^
tha°thaw7te'aMtem'Bf72month8'o7le«V«ndie«8eioflDW.vduea8»d>. The Company recognlm
mmcTated with these leases as an expense onatraight-linebaalt over the lease.

CominnyuaLemor .....
L.aMin'cometomOp.r.tingLeaaeswhereth. Company !. aLusori>iwognfed^nc;m^^^^^
tem'unTM. the'rMptenuare nructured to Incr. a.e in line with exp«cted a«"«'l;"flau°".t°.cmj"
Matlon'ai^i^in'uSe''. The reapK tiw Leased A8««taareindud«dtatheBalanceSheBt based on theiri^ure^

(17) Tw on Income

^TuonlmonKfortheCurrem Period hi determined on the buis of esUm^taxaMeini^e^ndtuc^cmp^
accordmcewithlheproviuonsofthenlevanttaxlawi and band on the expected ouuorne of asaeiBmems/appeaiB.

il) Cu'rrent'lnrom. Tax relring to item. recognized dlitCI^ in ̂ ^^
i"loa8',MmagBTie'nt~periodicany'evaluite« poaltlono Uken^in the tu returmwithrespeM^OB.tuatlon. In

Such appliubletax regulations are tubject to interpretation and eBtabllshetpnwiMom where .ppropnate.
b) DefwndTu

Deferred Tax it provided using the Balance Sheet Approach on te"'P<'"Tdm«renc""*l"S°rtm. ln
Mldu'and their canyingamounffbrfinancialreportlnapurposMattnereporanB ome.

Th. cartytog«mourtofD«f«mdTaxA. > i«r<wimdrtMchraportm_gdatea^
p,SMte''th"rt'wffictent'nxabfe'pr^twiiibe-avan«bletodlo^^^^^^^
U'nrecognrzed Brfeind Tw A««et8 are rea««u»ed at each reportin
becomeprobableth«tfuturetaxabteprofit8willanowtheDeferredTaxA»etUD«reu>vtrea. .... __.,.
D.femriTaxAurt. and U. bilities are meBuind Mtheux r«te«h«t«re <»P«"i[toapp^lnttMyM r^hmtt^-^
fSSSm'SwSK-^'Swbm^ dn'tmraus (.ndtox tawslthat h«ve inen enacted or aubatantimly enacted at the

Dtfcmd Tu; relating to Itema recognized outiide the Sutement of Profit and Loss ii ncognized outaide the Sutemnrtof
Profit and Loss. . _ . .
Deferred Tax items are recogniad in coiTelation to the underlying tranwctlon either in Other Comprehenu»e Income or

Thebreak-^p(rfth8ma)orcomponent8oftheDefcrredT. xA<.et8airiUaMM.a.<_atM^^
.;'^%"off'DAr7;d^xA'..et8~andU«Mti.. whm
aga'imt'Uiibi'ijuM andwhereuich Mids and liabllNea relate to taxes on Income levied by the umt

laws.

(18) Exeeptmullnnu .... ^ . ""_"....,.. -:.
On Ctrtain occasion., the size, type or Incidence of an iteincf income iwexpuw l»tal!;i"a_'°_th«.°ml,m^«;';T'.°T.^
^m^yi."Thft>t'ltedl.cTo8Tlmpro^th. und.r.u^^^^
da'B'mfied Man'BicepUonai'itm and accordingly, disctoced In the notes accompanying to thefinmcial Matments.
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NOTE TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31 5T MARCH, 2024

Tin Company h-leu. contnct. forv. iioir Building. u«ed in It. openttoiu. lmaeof Building. hawl«Mctnm«b. twMn2U10yun.
The following .ntheumuntinnigniodlnthtStatommn of PraRt and lorn as p<rlNDAS116 tin Cram 10 Million

A« at 31" Match 2023

(InCron OMIIIIo
A« at 31" March 2023

Parttedan

Depreciation expense of Right of Use Assets
Interest Expense on Lease Liabilities
Expenses relating to Leasei of Short-tenn / Low Value Assets
Tofl Amount mcognl-d in Sutmnuit of Profit and Lon

Amount rocoanltd in Statmnent of Caah Flows:

Particutan

Total Cash Outflow for Leases

Financing Adlwti-

Repayment of Principal
Repayment of Interest
Optntlng Acthriliw
Short Temi/Low Value Assets Lease Piyment

T1ielollo«<lngi«them«wiMntlnth«lNMn«MlltiMdurin|theY«utiKrdMudi31, 2024uidyewnd«dMudi31, ai23^

0.56

0. 13

0.68

Asat31''March2024

0.65

0.51

0.18

Putlcutan

Balance at the beginning

Addition durlna th* yur
Finance cost Incurred during the year

Payment of the lease liabilities
Briuwtthond
Non Currant

Currant

NOTE3

CAPITALWORKINPnOORESS(CWIP)

Mnmimnt of C^tol Woik in Pngnm

Opening
Additions during the year

Capitalised during the year
Ctoaing

C«pit«lWoikinPmBTN«WngSdnduli

amp

Projects In Progreu

Projects Temporarily Suspended
Total

As al31a March 2024

1.51
0. 13

(0.66)
1.00
0.51
OA9

As at 31" March 2024

816.39

520.70

(1,336.96)
0.13

0 Millio

Al«t31"M«rdl2023

tlnCron 10 Million
At 131" Midi 2023

130. 40

707.30

(21.31)
816.39

imounl in CWiP as al 31'- Much 2024
1.2 I 2-3 I Mere

years y&ais thin
3 ars

0.13

Total

0.13

(In Cron (10 Million)

AmointmCWIPxltSriOnlliO" ToU
Le- 1-2 2-8 Mom
tun yum ivm thm
1

689.86

3

126.Z7 0,26

0.13 689.86 126.27 0.26

816.39

816.39
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NOTE TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31 sr MARCH. 2024

NOTE4

INVESTMENT PROPERTY

GROSS BLOCK:

As It 1" April 2022
Additions /Adjustments
Disposals / Adjuatmente
A«rt 31" March 2023
Addftions / Adjustments
Disposals/Adjustments
A» at 31 "March 2024

ACCUMULATED DEPRECIATION;
At rtl'April 2022
Charged far the year
On Disposal
A»rt31'Ml[di2023
Charged for the year
On Dig osal

A»at31'M«idl2024

NET CARRYING AMOUNT:
A«M 31" March 2023
Aft 31" March 2024

FINANCIAL ASSETS
NOTE 6

OTHER NON-CURRENT FINANCIAL ASSETS
Umtcund, Comidend Bood
Security Deposits

Bank Deposits with original maturity of more than 12 months.
.Under lien

NOTE t

DEFERRED TAX ASSETS (NET?
BAmdTnAuete

Unabiorbtd Depreciation and Brought Forward Buunass Losses
Expenses / Provisions allowable

L-: Defamd Tu Uiblllty
Related to Property, Plant and Equipmenh

FreehofdLand

9. 15

9. 15

9.15

Total

9. 15

9. 18

9.16

9. 16
9.16

As at
:' M rcfi 2024

9. 15
MS

TlnCrcitOOMIUion)
Aft

31" Midi 2023

12. 17

12. 17

9.94
0. 01
9.96

107.37
5.15

110. 18
3.04

98.77

4.76

76. 62
26. 81
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NOTE TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31 5T MARCH. 2024

NOTE?
OTOER NON-CURRENT ASSETS
Unucund, Conmdwd Oood
Capital Advances

NOTE 8
INVENTORIES (at lowr of cost or net mll-ble vdut)
Raw Materials {Including in tranah - Nil (Previous Year -1 45, 126))
Work-ln-Progma

Finished Goods
Stock-in-Trade (Including in transit - Nil (Pnwioui Year -1 0.18 cn.»
Stores & Spires {Including in tr. nriti>f»6B. 64 Cre. (Previou. Year - » ZZ.BB urs.,]
Packing Materials

NOTES
CURRENT INVESTMENT
Invwtmmit at Fair Vdut through Prom & Loai
Inveatmmts in Quoted Mutual Funds

Aggregate Book Value of quoted invErtmenU
Aggregate Market Value of quoted inveatmenu
Aggregate Book Value of unquoted Invertmmu

NOTE 10
TRADE RECEIVABLES®
Conaidered good - Secured
Considered »ood - Unsecured
Which have Bignfflcant increase in Credit risk
Credit Impaired

to'Trade or Other Receivable are due from Director, or other °ff'°<"°f.thttomPm»
eite'r'. 'm'r. lly'orioiniiywth . ny other per.m. Ti.d. nceivabte. are non. irtere.t
bearing and are gemrafly on wma of 0-90 days

NOTE11
CASH AND CASH EQUIVALENTS
On Current Accounts

Depoalte of original maturity of teas than 3 montfw'
Cheque on Hand
Cash on hand

31" March 024

21.34
21.34

5.64
67. 84

2.85
0.21

160. 18
2.29

2M.01

100. 13

100.13
100. 13
100. 13

(InCron 10 Million
Alt

31'March 2023

31.83
31.83

4.43
16. 39

2.71
0.43

115. 67
2.66

1*1.18

0.13
4.03

4.16

0.80
4. 11

4.91

11.6B
20.00

1.11
0.02

32.71

0.01

3.98
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NOTE TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31 sr
MARCH, 2024

NOTE 12

OTHER BANK BALANCES

tep°.'l"w"hwl»'"almat"r"y <" "'or. than 3 month,
!.

.Includes ? 0.01 Cn>. (P,e,i,u. Year - » 0.01 Or..) against Ben
NOTE 13
OTHER CURRENT FINANCIAL ASSETS
Unwcural, wiuid.nd good unlue otti.rm. naud
Security Deposits
Other Receivables

NOTE M
OTHER CURBENT ASSETS

UnMcured, con.idwed good untou othmiriM nuwl
Prepaid expenses
Balance with Bovt. Authorities
Other Advances

NOTE15
EQUlry SHARE CAPITAL
Authorized:

?»^sh're:. _-'71.'°°m°°. °"'mi°u"IMr-". °0,00,000), f;4e,ch
Pnrferenc. Shares . WOO (Pmiou. w. S.WIf of'C'LOO'ooo". ^'

- 60.00,000 (Previous year - 60,00,000) of? 100 each

1-Utd, Subtcrfbed and Paid up:
EquHy Shan* (with .qual righte)

.
^5^6.TOS"!''mln_y"r:31'14'°w7)°f"''°"""yi»idup

w c"'m'ta""*.R"IMII"bl* pn!f'n"°« Sh'n* (CB^~
SS,u.'.ye°;"4'I°5°f!1'?°'°°°'ach'fuib'Pa""P(Se'"»-0
^°^°u.'-lre'r:.L?°?_°fr1'°°. oooe"''''"^P'id^S'|';

.^^^,^wm'^'^^^'
" Sn^^?..cm^lto^hp'^"'S°^

5,00,000 (Previou. year - 5,0(1,000) oft 10o7ach fuUypa^u'p"
Lm: R.claufflutlon of Pnfmnr Sham

^n°^"'ear" 4.70°> °f!1.°».°°°-"h'ft, liy'p. id up (S.rie.. l)
m30^:M^r;^Tf!L°MMMChfa"»p-"^s.Z.'i'o

. ̂ (!^1y!T, ;MO)_°'T '..w°°° ""hh"yi».d"pSI 'Br1
"S^^ .?mu^R*^l'ip^"^^~°ff>CCTPS)

5,00,000 (Previou. year - 5,00.000) of; 10o7ach (uilypahLT

t In Crore (10 Million)
Asat Alt

31" March 024 3I"Mairil2023

0.24

0.24

0.23

0.23

2.28
2.26
4.54

1.60
2.96

17.29
21.84

284. 00
66. 00
80.00

400.00

224.22

47. 00
13.00
6.00

6.00
296.22

Woo)
fl3.00)
(6.00)

(MO)
SM32

1.86
1.88

1. 50
36. 26

8. 50
46. 25

284. 00
66.00
50.00

400.00

124.66

47. 00
13. 00

6. 00

5.00
186.86

(47.00)
03.00)

(6. 00)

(6. 00)
124.68
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NOTE TO THE FINANCIAL STATEMENT FOR THEYEAR ENDED 31sr MARCH, 2024

n. RuMmcNlationofannumbwBfShmeOutotmdlng:

Particulars

Equity Shares
6»CRPS(S«rte8-l)
5»CRPS Seriea-l
S» CRPS (Series-B
6»OCCRPS

b. U8l(>fShanhoM«nhoMhigmonth«n5»<lnn«:

NuneofShuthoMer

Opening
BalL'incfi

4,700
1,300

600
6,00,000

Changes in Shire
Capital duringfhpycsr

24,91 svssa

Shares Outstanding at
IhcPt'idoTllipyesr

66,06, 37,670
4,700
1,300

600
6,00,000

Alrt31"M«rch, 2023

Numbwof * holding in
Sham th* d-.

42.04,01,693

6,600

76.00»

100%

22,68,92.781

6,600

72. 54»

100»

Equity Shan*
JK Lakshmi Cement Ltd. (Holding Company)

E* Cumulative RnlNmibte Pmfannc* Shina
JK Laluhmi C«mmt Ltd. (Holding Company)

6* Optionally Commrtibto Cumutalive Redmimbto

^^3^0.^ .oo,,o im 5,oo,ooo too*
^: rc./^St:n^X;'Sr;.r»^.P--.<-P."-. --^^sh-re-i"ntluedtoone

- ^^y^s^s^^^^^^^
d- ̂ E^^^s^^a^2?ES5^£ss^'

afpr^; Call .P.ioni. n...x-, 5»CRPS(S. n.. l>-D.r. r«l-ble, "3.nnu.lln^^. f30^30»t40*. f face

- ^^^^s^^-^^:
^/'Sn l. "ot«erci»t^CRPS(S^.B)... de. m.bl. in3. nnu. l,n.^n»of30»,30»i40».ff.ce.. lu.

il',19*»20*yeBrfromthedateofallotmenl .. _ . _.^__... i...^..n^[r

> Ss^s^^ESSSS'S'^
- ss^a^^s^^^^s=s^^
h. ^m.fR«.nn. =-S.curityPr«nium:-R. p..»..>t. th..m.untnc. i««li".«ce.. ofP.r<.lu..fSKur,U.>.

285



NOTE TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31 " MARCH. 2024

'. s;.aa.company h" n°t ".""'any Bonu8 .h-re-"" " ^ "» '^ b.u,h. b..k .nd ,.,u.d ,.,
j. Slnnhoklniffpmmotmforudidmtofsham:

Shares held by promoters at the eni! of the year
S. N.

1

2

3

4

5

Promoter Name

JK Ldnhmi Cnnmt Ltd. (HnMing Company)
Equity Shares

5»CRPS(Seriea-l)

BXCRPSfSufes-ll)
SXCRPSfSertea-B)
6»OCCRPS

NOTE 16

NON-CURRBTT BORROWINGS
SECURED LOONS

Bonds/Dtbmturw:-

- Redeemable Non-ConvertiUe Debentures
TmnLomn:-

From Banks

Add: Ll.bNKy Component of Compound Fjnandd Intrumcnte
6» Cumuhtlv. ItadNm.M. Pmhnnce Shw (CRpq
. 417°° SIMr" °" 1,00^)00 each fully paid up (Serie'a-1)
- ism Shares of ; 1,00,000 each fully paid up (Series-li)
'.. 6°° shl"*sofT 1W°00 "°h 'ully paid up (Strtes-B)
6» Optionally ConvwtiM* Cumulative RalwmaUe
Pnfanno Sharm (OCCRPS)
KM: Amortiation of Pmcm. ln, chaiyr on Lon and

Processing Chargm on Loan
Corporate Guarantee for Loan

liSS:£Ti"t """*"" °f Lm'-T'fm Debt .h°m under

""". trep^able within one ywr

No, of Shares 5; of Total Shares

420.401, 693

4,700

1,300

600

500,000

76X
100%

100%

100X

10CX

% Change cTunng
the Vcar

2.46X

As at
Tin Crare (10 Million)
Aft

31" March 2C23
NonCumnt Cuinrt*

350. 00

1,224.07
1.204.117

59. 76
18. 14

8.28
6.99

(4. N)
P7.82)

7. 15

M.70
66. 70

(18. 67)
18.6

48.13

627.77
977. 77

53. 48

14.44

6. 63
6. 69

(6. 25)
(37. 08)

37. 91

62. 67

62.57

08.19)
8.19

44.38

Fixed Assets of the Company't Cement Unit
Company

Wl.22 . 1,015.68

'-a.(i>«p";p""":'"tct'ar°e°"""heM'"«bletlmmovbte
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NOTE TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31" MARCH. 2024

Tfte saidTerm Loans are alao secured by a Corporate Guarantee of the Holding Company.
Term Loan of» 66.72 Crore shall be repayableln 22 unequal Quartelly Imtalments
Term Loan of 167.00 Crore shall be repayable In 18 unequal Quarterly Instalmenta
Turn U>an oft 68.00 Cmre shall be repayable In 22 unequBl Quarteriy Instolmenf
Term Loan of?193.20 Crora shall be repayable In 24 unequal Quarurly Instalmenta
Term Loan oft 27.60 Crore shall be repayable in 22 equal Quarteriy Instalments

- Term Loam uR818.35 Crore shall be repayable in 44 unequal Quarteriy Instalments commencing from 31 "December 2025.
Term LoanoftSO Crorafn>m«Banki8to be aemredby. BPailPaeauBmt Charge on allthe Movable 1, Immovable Fi»edj»88eurf
theComD'anys Cement Unit in the State of Rajarthan 8, (ii) Parl Pasnu Second Charge on Current AsiEtsoftht Company TTOB Term
Loanahailbe repayable in 32 equal Quarterly Irntalmentscommmclngfrom 30* June 2024.
During the year, the Company, by exeiciaing to Call Option, has fully redeemed the 8.96» Suaranteed Rated Secured Listed
Redeemable Privately Placed Non Convertible Debentures o((350 Crore.

NOTE 17
NON-CURRENT LEASE UABIUT1ES

Lease Liabilities

NOTE 18
OTHER NON-CURRENT FINANCIAL LIABILITIES
Trade and other Deposits

NCTE19
NON-CURRENT PROVISIONS

Provision for Employees' Benefits

NOTE 20
OTHER NON-CURRENT UABIUTIES

Liability for Employeea Subsidized Car Scheme

NOTE 21
SHORT-TBW BORBOWIMGS

SecundLoOT

Working Capital Borrowings from Banks
Current Maturities of Long-Tmn Debt (Refer Note No. 16)
Loan from Related Party

Working capital facilities are secured / to be secured by way ofFlrat PartIPasau Chaise
on the entire Current itesets of the Company and Second Parl PaMU Charge on the
Movabie t ImmOTableFixed Aasets of the Company'a Cement Unit in the Strte of
Rajasthan, both Present and future.

? In Crore 0 Millton

As at Aft
Urh2024 31"Mudl2023

0.61
0.51

31.69
31.69

2.38
138

0.80
0.80

EO.OO
48.13

98.13

27. 34
27.34

3.76
3.76

0.87
O.B7

44. 38
86.40

129.71
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NOTE TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31 sr MARCH, 2024

NOTE 22

CURRENT LEASE UABIUTIES
Lease Liabilities

NOTE 23

TRADE PAYABLES

Micro and Small Enterprise
Others

NOTE 24

OTHER CURRENT FINANCIAL UABIU7IES
Interest aocmed but not due on borrowings
Capital Creditors
Other Liabilities

Marked to Market Loss

NOTE 26

OTHER CURRENT LMBILmES

Advance from Customers @>
Government and other dues

Other Advancea (Refer Note 61)

8 Contract Liabllrtiee as perlND AS 115

NOTE 26

CURRENT PROVISIONS

Provision for Employees' Benefita

As at
1" March 7024

0.49

0.49

2.0S
86. 11
88.20

31.83
49. 26

F 23, 682
.1.09

12.12

30.M
16.89
60. 00

< In Crore 00 Million)
Aeat

31" March 2023

2.72
71.34
74. 06

12. 31

56. 01
43. 79

1.86
113. 87

11.85
26. 92
44. 48
83.26

0.44
0.44

0. 82
0.82
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NOTE TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31 ST MARCH. 2024

NOTE 27
REVENUE FROM OPERATIONS ®
Sale of Product*
Cement and Clinker

9 Revenue from contracts with customers diaaggregated based on nature of product
as per IND AS 116.
NOTE 28
OTHER INCOME
Interest Income (Refer Note 51)
Profit on sale of Current Investments *

Other Non-Operatlng Income
Interest on Income Tax Refund

. Inclusive of fair value grin / (loas) of»0.13Cri.) (Pnvfoua Year (loaa) - T (0.17) Cra.)
NOTE 29
COST OF MATERIALS CONSUMED
Raw Materials consumed

NOTE 30
PURCHASE OF STOCK-IN-TRADE
Purchase of Traded Goods

NOTE 31
CHANGES IN INVENTORIES OF FINISHED GOODS, WORIMN-PROORESS
ANDSTOCK-IN-TOADE

Opening Stocka
Work in Progress
Finished Goods
Stock-in-Trade

Clownfl Stocka
Work in Progress
Finished Goods
Stock-in-Tlrade

Less: Preoperative period stock

NOTE 32
EMPLOYEE BENEFIT EXPENSES

Salaries and Wages
Contribution to Provident and Other Funds
Staff Welfare Expenses

For the Year ended
3T:March20?4

1,163.58
1163. 59

t In Crore (10 Million)

ForthaYurtnitad
31" Mmh 2023

1,030. 97
1,030.37

8.80
1.12
0.79
0.06

10.77

164. 98
164. 91

24232
242.32

0.46

0. 61
0. 32

1.29

129. 32
128. 32

260. 44
250.44

15.39
2.71
0.43

11.63

67.84
2.86
0.21

70. 90
(22.26)

0.12

36. 62
2.97
8.24

43.73

8.94

1,60
0.44

10.88

15.39
2.71
0.43

18.63

31. 00
2. 69
4.83

38.52
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NOTE TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31 ST MARCH, 2024

NOTE 33

POWER AND FUEL

Power and Fuel

NOTE M

muiSPORT, CLEARING t FORWARDING CHARGES
Transport, Clearing f. Forwarding charges

NOTE 35

FINANCE COST

Interest Expenses

Other Borrowing Coats

NOTE 36

DEPRECIATION AND AMORTISATION EXPENSES
Depreciation on Pmperty, Plant i Equipment

NOTE 37

OTHER EXPENSES

Consumption of Stores and Spares
Conaumption of Packing Material

Rent (Net nf realization 10. 15 Ore,, Previoua Yeart 0.02 Cra.)
Repairs to Buildings
Repairs to Machimry
Insurance

Rates and Taxea

Commission on Sales

Director's Fee & Commission

Advertisement & Salw Promotion

nevdllns, Conaultancy a Misc. Expensu, etc.

NOTE 38

EARNING PER EQUITY SHARE

Profit after Tax

Weighted average number of Equity Shares outstanding
Baiic Earnings per Equity Share fl): (Face Value of »4 each)
Diluted Earnings per Equity Shan «): (Face Value of (4 each)

T In Gron (10 Million)
For the Year ended RirtheY-rendid
31° March ?024 1"M«ldl2023

380.87

380. 97

71.01

71.01

67. 30

0.63

87.83

63. 07

63. 07

30. 46

27.46

0.93

0.4S

15.18

1.40

2.00

5.04
0.16

8.82

11. 00

104.58

61. 41

49,02, 35, 838

1,26

1.25

349. 99

349. 88

49. 60

49. 60

47. 46

0. 10

47. 58

37. 00

37. 00

16. 66

27. 14
1. 74

0.68

17.06

1. 22

3. 88

3. 51

0. 14

7. B7

8.51

87.00

36.86

31, 14^)9, 817

1. 16

1. 16
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NOTE TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 315r MARCH, 2024

39.1

.)

39. FlniiddRiikMinatunintObjectnumdPdlci-.
The'C. mpany realize, that risk. .reinhmnttliiugralp. rt of .nybu, ine.,. n»priTT,^^^^
fln"^a7m7^''^kut:mln"W"z.'p.;e,ri;1^7«^^^
'm}^'f7r^W^\alw^WM'^-^^»^'}M''m:l^'m^
ritkand commodity risk etc.), credit risk and liquidity rlak.
M^K^W»^'»^^^^^^a^''M^W'mhwl^^M^^t^'S^
"p;STrf,"fiMnci.Tinrtum. nt. n. »alu. of > fin.ncid i"«""e,rt my d^n»"8^'u;^:^l,"^e,^!ItMS'3
^n'cy'B'c'h'. 'n'ge"r'>t"e.,".q'uity p'riceiTind other m. rketch. ng., *°'. ^ma^i'k'ln/S"'BTe;, u; "^
c,Sb^^."W\TkZS«°n, S^
SollSg'«'. M."iket'ri*comprlM BmalnlyftiMWe80fri8k:ii>uie8traterl.k, cuT^

riBkandcommodltyrisk. _ ^ .
The Company ha>'»n d.borate risk management ayrtem to inform Board Member, about riak managment and mlnimliation
procedures.

F.«ignC»inn^Rl.k:R>TanCurrencyri.k]. theri.kthrtthef. ir»lu. orfuture<».hflowj.f.;.J<p^wJM^^^^^^^^
^h^T^dg'n^h. w'rmY.'n.'Company make. certain imports In foreign currency S. therrfore Is .xposed to Fordgn
Exchange Risk.

TheC. mp.ny^lu. tes^h. ng. r^mpo. ure. rl. ing from foreign curmcymn. actloroa^^^
;i^ ̂e'm7rt';S"hSn'gttie"u.. "ofdenv«ir»eeiite foreign mch.nse forwanl corrtram to hedge expo.ure to foreign
currency risk.

Rinign Cumncy Smaitivfty.
n. folding Ubl. demonatr.t.8 th. .en.itivityu. t.BBOn.ble po.ubtechana. of USSwfth all other variable hdd consum. Th.
impactontheCompany'«Pro«/(Lo88)beforetaxduetochange8inForelgnExch«ng8Rate: (In Crore (10 Million)

Pwtlculan

Appreciation in USD

Effect on Profit / (loss) Before Tax

Depreciation In USD

Effect on Profit / (lost) Before Tax

b) l.rt«^^Ri*l^«'-t'"*''*"i'kftrtth?hfrwte°f?mraA"hfl^^
^noT. "n"^rl^~i'i^. rr.t»~Anych.ngwlnthelnt.re.t^^^^
^npTi^'mSgm^'i'8^by"m'rinuinm'gTp"rop«blendof^^^^
Compan/a Borrowings:

As at

31" March 24

t»OA5

0.08

. (0.2B

(0.08)

Mat
31"Manh2023

+? 0.25

0.09

-» 0.25

(0.09)
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NOTE TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 315T MARCH. 2024

Tlie Aging of T»ad« Rwlvablf h n bdow:-

Particulars

As at March 31, 2024

(I) Undisputed Trade Recavablea-
considered good

Secured

Unsecured

S. Total 0)

(ii) Undisputed TtadcRecdvablea-
considered doubtful

(Ill) Disputed Trade Recelvablea-
considered good

(Iv) Disputed Trade Receivables-
considered doubtful

Tntd

A»«t March 31, 2023

(i) Undisputed Trade Receivables-
considered good

Secured

Unsecured

S. Told (I)

(il) Undisputed Ttade Recelvabtet-
considered doubtful

(Ill) Disputed Ttade RecelvabteB-

considered good

(iv) Disputed Trade Receivables-
considered doubtful

Tofl

0. 13

4.01

4.14

0,02

0.02

0. 13

4.03

4.1t

4.14

0.80

2.72

3.62

0.02

1.37
1.37

0.01

0.01

; 22,266

? 22, 25*

4.16

0.80

4.11

4.91

3.62 1.37 0.01 ? 22, 256 4.91

RmncidlmtnimmumdDfoutBKnthBuikK

its day to day operation.

' s^^^^=^^n^^K^W^^^
have suffictentllquidltytomeet Its liabilitiwwhen due.

applicable) on any of Its borrowing facllNies.
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NOTE TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31sr MARCH. 2024

Maturity Profllt of Financial Uabilrtiaa:

^^^^^^^S^^^T^^^^^-^^^^^^^
S, ̂ o. Particufars

1 At on 31" March, 2024

- Borrowings

- Trade Payables

- Other Liabilities

- Least Liabilities

Told

2 At on 31" March, 2023

- Borrowings

- Trade Payablcs
- Other Uabilitie8

Tefl

T" AtinBofTrxl. ptyaUuh. 8b. kwc.

Partieufars

A<on31"Maidi,20M
(i) MSME
(iQ Others

(ill) Drputed due* - MSME
(iv) Disputed dues-Othera

Total

A«on31"M«reh, 2023
(0 MSME
(ID Others
(IN) Dltputed dues - MSME
(") Disputed dues - Others

Totd

40. CtplalRukMaiuBmiut:

Undisc-ounted
amount

1320. 77

88. 20

112. 78

1.7B

1523. 50

1125. 74

74. 06

141. 31

1341.11

Due with [11
Vr r

116. 70

88. 20

81.09

0. 65

286.M

147. 97

74. 06

113. 97

336.00

Due between
1-SVEars

456. 03

31. 69

1. 10

488. 82

760. 12

27. 34

787. 46

Due after
5 Years

748.04

748. 04

217. 65

217. 65

To Li 1

1320. 77

88. 20

112.78

1.75

1523.50

1125. 74

74. 06

141.31

1341.11

23. 39

23. 39

19. 82

19.82

0.45

57.33

57.78

1.77

27.20

28.97

1.64
4.49

6.13

0.95

23, 13

24. 08

0.80

0.80

0. 16

0.16

0.06

0.06

0.29

0.29

0.04

0.04

0.74

2.09

86.11

88.20

2.72

71.34

O.M 74.06

^S^SS^S^^^^S^.^^ ̂ ..n~ co^n. .n. ..
«S^'^\'S^^, mSnaaS1;'''0 -<h.. lim»n. ;in«n

w"ltebu''ra8'nd>roidcm«lT""^^^^^^
reducethecottofcapital. -. -.. --. ..... ^,u,u»>. inci.ompanyusopropoeestomaintainanoptin
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NOTE TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31" MARCH, 2024

^r^^^^^^^^y^A^^^^£
Particulan

Borrowings

Less: Cash t. Cash EquivalenU (Including Current Investments I. other Bank Balances)
Nctdtbt

Equity Share Capital

Other Equity

TotdCipitd

UpHll and net debt

0-ring ratio

As at

31" March 024

TlnCron 10 Million
Aart

31" March 2023

1309.35 1145.46

033. 08) (4. 20)
1176. Z7 1141. 26

224.22 1M-56

663.21 221.25

887.43 345."

2063. 70 14W. B7

57* 77*

al plus Net Debt. NetDebtiacalculated

a.'^l'tomwin1). rnduding-.hortterm-nd currentmaturiti..̂^^^^^^
^e"8MaforTdaiinBrapitaldur]ngth«year«nd«dMarch31, 2024andM«lch31, 2023.

41. FMrVliMBtFinmcidAmnmdLidiaitlm: _ _._
S.t.utbdow, l.. c.mpari. onbyd... <rf<h. c«rnfing. m»""t.. "dfair»al"e<>fth. finencialin^mert8<rf<h. c.mp.n^-^

»In Cran (10 Million)

Parthsulnn

A. FImncldA-U

(0 AIFurVakrthinighPnfttMrilw:-
Investments in Mutual Funds

(B) AtAnxirtiiedCort:-

a) Bank FDs.

b) Cash & Bank Balances

c) Trade Receivables

d) Others

Total

B. Flmmdri LtobUM-

(i) AtAmotdMdCoU

Borrowings

Trade Payables

Other Financial Liabilities

TBfl

Carrying

100.13

Fair

Value

31-

Carrying

Much 2023

Fair

100.13

0.24

32.71

4.16

16.71

153. 85

1309. 36

88.20

113.78

1B11. 33

034

32.71

4.16

16.71

163.96

1309.36

88.20

113.78

1611.33

0.24

3.96

4.91

11.80

20. 91

1146. 46

74. 06

141.31

1360. 83

0. 24

3.96

4.91

11.80

20.S1

1145. 46

74. 06

141. 31

1360. 83
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NOTE TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31 sr MARCH, 2024

Fair Valuation T«chnii|UM:

^a^a^^-to^ Mnd^^^^S^^^S?SS'^^£S^^^.
assumptionswereuBedtoes'timatethS'fai^'al'uesT'"'" """"' l>"t"!"""" "the '"".urement date: TheToifowin^mH'hodsTn;;

;. ^S^ ^s.^is;^a&^ssM ftn-nci-l"wtemdna^"pp'^-

2' ^^^^^v^^^^^m. n±w^-' "^ ."-^1
E^EESES^^^^

estimated on net assets basis.

4. nirValueofboiTOwingafrombenksandothemon-
maturities.

equity

ture cash flows using

5- s^.""" °f d"'"uwa an "lculated """S -" ''Bl '^-"e .. on N» .portn, d.» .. well« o.h.r ^.bl.
Fair Value Hluirehy:

£cS&b"provldc"h'f-"v"ueff--hlera^°'°°"-P'"y. ^."dll.blll,,»,,^ln,, L^1u, Le.el3,.
1. L-«11:Q"otedprice8inactlvemarket8.

1 ^S^'^pricN'"ch"ledw'th'"L"enth't're-^-"^orindl^
"i. uw":lnpunthatareni>tba8edonobn»vabtemarketdat«.

£SXMe PI°"de'"" F"rvalue"- h"'-y of C-y, A.«b ,nd U. bM.. <-| -^ ̂ , ..

(A) FinnnctolA-te

ParticuFars

Alt March 31, 2024

Financhl ABBW at FVTPL
Mutual Funds

Flnuidd Aimta t Amortlfd Con
Bank FDs
Cash & Bank Balances
Trade Receivables
Ottian

Total RnuicialA-f
A«atM«reh31, 2023

Financial A-ate a FVTPL
Mutual Funds

Flmncid Amu «t AmortlMd Can
Bank FDs
Cash t Bank Balances
Trade Receivables
Others

Total FiiuncialAMBtt

fvel 1

100. 13

I rv 12 tr. r.-.I

100.13

0. 24
32. 71

32. 95

0.24
3. 96

4.20

4. 16
16. 71
20.87

4.91
11.80
lt. 71
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NOTE TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 315T MARCH. 2024

(B) Financial UabiWles
I cvpl 1

Particulars

teat Man* 31, 2024
Financial Ijabll'itiw at Amortized Cost

Borrowings

Ttade Payablea
Other Financial Liabilities
Total Financial Uibilltlu

A»«tM«reh31, 2023
Financial UabiBtot 1 Amortiad Con

Borrowings

Trade Payables
Other Financial Liabilittee
Total FinUKial UibiDtiM

Tlimhaveba-nnotransfera between LmlTndLevel2duringtheyearendedMan;h31, 2024
42. Segment lirfomwtion:

43.

[cvel 2

1309. 35

1309. 38

1146. 46

1145.46

Irwl ?.

88. 20
113.78
201.98

74. 06
141.31
216.37

IncomcTuExpH ue:

AmouilncotnindinthtSUUmnitofPnlttttoM:-

Pwtlcutam

Current Tax
Defmed Tax (Gain) / Loss (Relating to origination and reveraal of temporary difference)
Adjuatmmu in re«p«t of cuirent income tax of pnmous year

ii. D«tMndTWmcatnlndlnOth«Compnh«inlwlnconr(OCO:-

Particulara

Deferred Tax (G«ln)/Lo»8 on defined benefit

iii. RiconciliathinofEffectivcTuRat*:-

Parttculn*

Acceuntlnt Profit / (Un) befon Tut

Applicable Statutory Income Tax Rate
Computed Tax Expense / (Income)
Incnui/fmductlon) In tun* on account of:

Income not Taxable / Exempt from Tax

(on account of C/F Unabeorbed Depreciation t Bumnms Loeees)
- Deferred Tax related to Propaty, Plant & Equipment & Othera

hiconn Tta EiipmN* / (Inconr) niiortd to Pnlit t KfB

2023-24

23.37

t In Crore (10 Million)
2022-23

14. 62

2023-24

0.50

2023-24

84.78

26. 17)1

21.34

(21.34)
23.37

23.37

(InCrore 10 Million
2022-23

(0. 26)

llnCrareflOMillion)
2022-23

60. 48

26.17»

12. 71

(12, 71)
14. 62

14.62

297



NOTE TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31 sr MARCH, 2024

n. "a»ncilhtionofDefMndTnA-t«/(Lirtllitim)(N«t):-
Particular!

Opening Balance

Deferred Tax recognized in Statement of Profit a, Loss
Other Comprehensive Income

Cloring Batonca

v. DeftredTu:

CAmilTunhtMUthe following*:

Pudculare

Difnnd Tin A««f rclrted to

Brought Forward losses/depreciaUon setoff

Dlaallowance/ANowance (Net) under Income Tax
Total Dtfwred Tax Aueu

Btfcrml Tax UabilNu rdafd to

Property, Plant* Equipment

Total Dtfand Tax Lnbilitl-

Net Total Movement in Statement of Profit t, Loss
Movement in Profit & Loss

Movement in OCI

44. DMitandt:

m«company ha. n. ittia. propo. ednordeclar. dmydivid. ndforth. financtoly. a, 2023. 24and2022. 23.
45. RidramentBnwfitObritrtoM . ---. -..--...

A. Eximi-ncogmadfbrDalbml&mtrihKtonPhn

2023-24

26. 91

(23. 37)
(0.50)

3.04

As at

31'-"M3rch2024

a.eo

1.09

9.6S

(33.86)

(33.56)

(23.87)

(23. 27)
(0.60)

tlnCrore 10 Million
2022-23

41. 27

04. 62)
0.26

26.91

tlnCrore ICMIIIio
A««t

31" Much 2023

(8.70)
0.89

C7. M)

(6,65)

(6. 55)
(14.36)

(14. 62)
036

Particutan

Company'i contribution to Provident Fund
Company's contribution to ESI

Company's contribution to Superannuation
Total

2023.24

2.23

0.01

O.Ot

230

tlnCrore 0 Million
2022-23

1.88

0. 02

0. 07

1.S7

s^^^s^^as^s^^^s^--. " -
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NOTE TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31SI MARCH, 2024

9 ChinrlnPmMtitVriueBfDennulBmufttOMIgationdurintthiyear

Particulars

Current service cost

Interest cost

Benefits paid
Remeasuremenu . Actuarial loss/ (gain)
piuent Value of Obligation - March 31, 2023
Current service cost

Interest cost

Benefits paid
RemeasuremcntB - Actuarial loss/ (gain)
Pmmit Valiu «f OMIaation - Much 31, 2024

n) ChuiB«lnF«lrVihn«fPlmAM«u-Gmtult)r

Piticulan

Fair Value of Phn A«««u d bwlnmna of V"

Acquisitions / Transfer in/ Tramfer out
Expected Return on Plan AsseB
Employer Contributions

Benefits paid

Actuirial gain/(loss)
Filr VUue of Man A«««t« u «nd «f ymr

Prment Value of Obligation

Net Funded status of Plan

Actual Return on Plan Assets

Bi) ExpmBmncognlMdinShtuntntofPmlituidlaM

Particulars

Current service cost

Interest cost

Expected return on Plan Aiaets
Remeasurements - actuarial toss/ (gain)
Ru-stie rendad Much 31, 2023
Actual Return on Plan Assets

Current service cost

Interest cost

Expected Return on Plan Asieti
Remeasuremente - actuarial loaa/ (gain)

For th* yar endid Much 31, 2024
Actual Return on Plan Asseu

Gratuity
(Funded)

4.90

0.71

0.32

(0. 86)
0.92

B.99

0.69

0.41

(0. 83)
(1.95)

4,21

ZOZ3-24

4.89

0.34

1.34

(0.13)
0.03

S.77

4.21
1.66
0.37

Lcsvc encashment

(Unfunded)

0. 66

0. 19

(0. 74)
0. 53

3.48
0. 60
0. 24

(0.89)
t0. 61)

2.82

TlnCrore 0 Million
2022. 23

4.76

0.31

0.79

(0.86)

(0.11)
4.89

5.99

(1. 10)
0. 20

'ir'ir ~t1i'i1'»'-"''' ii>--^^

0.71

0.32

(0.31)
0.11
0.72

0.20

0.59

0.41

(0.34)
(0. 03)

O.t6

0.37

Leave encashment
OMunilcd.)

0. 19

0.53

1.i7

0.60

0. 24

(0.61)
0.23
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NOTE TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31 sr MARCH, 2024

Gratuity (Funded)

1.02

0.97)

b) ".">»nTd in OthwCompnhunm Income

ParticuFars

Far the year endid Mudi 31. 2023

Remeasurements - actuarial loss/ (gain)
Forth! ymr mdnl March 31, 2024
Remeaaurements - actuarial toss/ (gain)

"> .̂ bS?" "''""'" "'ump"T"UM<1 i" "'""*""' 'h' con""n^ ."(IMd l"nd" ">"«""". ." "<
Partreulan

Attrition rate

Discount Rate

Expected Rate of increase in salary
Expected Rate of Rtlum on Plan Assets

Mortality Rate

Expected Average remaining working lives of employees (years)

^s^s^^^m^w^mwm'M-MIS -

Asatycarended
March 31, ?02d

7.00»

G.50X

8.50»

lOOKoflALM
(2012-14)

20.01

TlnCrore 10 Million
Atrtywnded
March 31, 2023

7. 00»

7. 00*

6. 50-t

100XoflALM
(2012-14)

b) Simltmjtyunlydt:

Particulars

For th* yur ended March 31, 2023
Discount rate

Salary Growth Rate

Fbr th* ymr uidtd M«nh 31. 2024
Discount rate

Salary Growth Rate

Change in
Assumption

0. 50»

-0. 60»

0.50%

-0. 50»

O. EOX

-0.50X

0. 60X

Effect on

Gratuity
ohfigation

-0.29

0. 30

0.30

-0. 29

-0. 19

0.21

0.21

Change in
Assumptions

O. EO»

-0. 50X

0.60X

-0. 50X

0. 50t

-0. 50»

0.6CW

JLLUf..

Effect on Leave
Eiicnshmcnt
obligation

-0. 21

0.23

0.23

-0.21

-0.21

0. 23

0. 23
-0.50% -0.20 -0.50» -0.21

Sin.hivifeduet. m.n. liviwithdr. w.to. renotmMeri. lih.nc. lmp. ttofch. nii. notc. lculated
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NOTE TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2024

c) HI«toryofexp«i«nceadjU8tment<lEaBfollowa
n-^ujiwiw

Particulars

fw the yor mded Mtrch 31, 2023
Plan Liabilities - (lo«>)/gain
Plan Assets - (loss)/gain

RK th* ynr ended March 31, 2024
Plan Liabilities - (loss)/gain
Plan Assets - (los8)/gain

E«Umateofeipecfdben«fltpayminu

Particulars

01 Apr 2024 to 31 Mar 202S
01 Apr 2025 to 31 Mar 2026
01 Apr 2026 to 31 Mar 2027
01 Apr 2027 to 31 Mar 2028
01 Apr 2028 to 31 Mar 2029
01 Apr 2029 to 31 Mar 2030
01 Apr 2030 Onwards

d) StatimMnofEmployN BunWPnvlmon

Partieulan

Gratuity

Leave encashment

Tori

2023-24

4.21

2.82

7.03

GraTuity (Funded)

0.36

(0. 11)

(0. 46)
0.03

CralLiIty [Funded)

0.33
0.20
0. 16
0. 16
0. 23
2.52

; In Owe lOMillio
2022-23

6.99

3.48

i.47

e) CumnfndNon-CumntPmtldoiifaranhiityandLumEncfhmint

Particulars

For th* yur endri Midi 31, 2023
Current provision

Non-current provision

Total Pnwiuon

Far the ywr «nd«l Mareh 31, 2024
Current proviBion
Non-current provision

Total Pnwiwon

The followlns table sets out the funded status of the plan and the amounts recognized in the Compmy'8
balancesheet. _ _, __

»In _" (10 Won)
Gratuity Lca'.'c encashment

(Unfunded)

0.60 0.32

6.49 3. 16

E.W 3.<8

0. 61 0.44
3. 60 2. 38
4.21 2.82
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NOTE TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31 " MARCH, 2024

f) Employe BmelitExpm<«B

Putteulan

Salaries and Wages

Coate-Defined Benefit Plan

Costs-defined contribution plan

Welfare expenses

Total

2023.24

36. 52

0. 86

2.31

5.24

43. 73

? In Crort 00 Million)
2022.23

31.00

0.72

1.97

4.83

38.52

OCIpn»nhitiiinofihfln«db«infttptan

- ^^^^^^^^. ^S^^^^^^^B
Pi<««it«tfaninStot«mmtBfPnillttta-ndBdinc«ShNt

Spu7NT*SM^Mn^t""^T»";lmrtJl°l"^"efl"'^
^"^D^!dL"",^Se°rel'tlm°'-p^^^

i-curmtpro»i«ion in balance sheet aiperlNDASI.
' 

Sn^2f°r<ih°rtte'n'l>a1efit'o"'vemc"hme"t'!°'t>l"h°w"a8cu'"rtm<l"»"-'"'""tP">«"l°"
' 

KSS;'"nd^";l'^S;clT^lreT"reltomMun?^^^^^^AeeS'«['lt ^±?JeK"^ptaL'^
^e;T'toy'dd".th^e"d°fthe^°rtl"'?ert^°na°rernm"tb°nd», thi.^^^

companlBs. fareignCompanycanuaecorporatebondsrate. ------.
' ^TTW.T-T.tt.m."WT"ro.ww'preie d. (°"°-'e.m p1'"' alvw^ ""d Patent iidu. bifstandard.. Th«mortalNy rate. u«edans as publlahedbyoneofthete. dlngnfeinVurmceco^aZ

4t. Expen-chargxltoCotttifMafrialmdudm;

Panicuhm t In Crore no Million)

Salaries and Wages

Contribution to Provident and Other Funds

Staff Welfare Expenses

Consumption of Stores and Spares
Power & Fuel

Material Handling

Royalty

Miscellaneous Expenses

Tfl

2023-24

1.71

0.13

0.26

19. 95

2.85

28.66

28. 10

2.31

80.94

2022-23

1.88

0. 14

0.28

17.44

2.02

17. 60

20. 62

1. 17

61 .OB
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NOTE TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31 5T MARCH, 2024

47. C.ptal walk in pmgms indiuto. Machinery in stock, coiubudton / action matul.h, .nd .bo "idud- th. fbllowina pr.-
op.rationexpen»»pendiirdl. cM»n ? in Cror. (10 Million)

2023-24 2022-23
Particulan

Raw Material Consumed

Power& Fuel

Salaries t. Wages

Staff Welfare Eicpensea

Insurance

Travelling, Consultancy & Miscellaneous Expenses

Finance Cost

Less :Salea/Transfer

Stock of Work-in-Progress ttansferred to
Statement of Profit and Loea

Add: Expenditure up to previous period
Lesa; Transferred to Fbced Assets

9.68

44. 36

5.50

0.11

0.37

1.64

43. 51

105.07

32.98

22.2S

49. 84

43.34

93. 18

0.74

0.74

6. 80

0.03

0. 69

0. 81

31.21

39.28

39. 2B

4.06

43.34

48. E.timatKlamountofcontractremainingtobeexecuttdonopltalacmuntandnotprovidedfbrfnetofadvances):
TlnCrore 10 Million

Partlcuhn

Property, Plant t Equipment

49. ContlnamtLJabilitlM

As at

31aMir h 24

229.67

Ati
31" March 2023

334.73

1. Contingent liabllitie. in naptct of d.im. not accepud by th. Company (including mattera in appeals) and not
are«8follow8: (In Cron 00 Million)

As st At it
S.NO. Panicutan sv'Mir'hlo^ s1"Mudi2023

1. VAT/GST 1-11 1-n
Income Tax

Other matters

1.11

36. 53

1.B7

39.61

38.38

1.87

41.36

II. Contingent Liability for non-us. of jut. bags for Cement packing "P,<°^JU"^19?^a'P;^!1" SS^"ha^
"' SSr^e"<i pmktimgCom^odltiSlAct, 1987i>nota. (»rt. ln«d.nd the matter i. -ibjudic.. The Bowmineiit ha.

excluded Cement Indurtryftom application of the said Onlerfnm 1" July, 1997.
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NOTE TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31 Er MARCH. 2024

HL^s^?a^^ss5?^a^sK<uo1'12-1"3<d-terfteteow-
". ̂ ss^s^ss^^^^ss. sxssst
52. Con8umptlonof. ton. 8»8pami.netof8cn>p8. te8 (2. 23Cre. (Pn!viou. year. ?4. 54Cr..)
63. °l"*»ureinn»pectofCorporateSodalRe8pon«ibilityExpencUture:

Panicdan

Amount required to be spent by the company during the year
Amount of expenditur* Incumd

UCWLAarogya Project

UCWLVidya Project

UCWLAajivika Project

UCWL Kaushal Panhltahan Project
UCWL Swajal t Swachhu Project
UCWL Gramln Vlkas Project

Overhead Expenditure

Tofl

Shortfall at the end of year
Total «f pnvhxu yun dmrtfdl

2023-24

1.11

0.35

0. 16

0. 16

0.09

0. 11

0.20

0.04

1. 11

N11

Nil

TlnCrore 10 Million
2022-23

0. 96

0.27

0.15

0.18

0. 12

0.09

0. 13

0.02

0.96

Nil

Nil

,,h months.
Foreign CumncyRhk

^^^S^^^^^^^^J^^^^^^^^^^
^^^^^. ^^'^^^^'''V' """°V too", .h'.e con. r.cte .» no. d^ign. ted in
FonnnltOptlonContnctouhUndlngfafA. pu^oNofhdBingutheBd. nceSh.UDUi
ticufanParticufan

Fomard

1 USD

2 Euro

Option

1 USD

31"M«n*tt3

2.9 Mn

0. 19 Mn

24. 60

1.68

FCy

3.4 Mn

Amount

(TCrore)

28.88
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NOTE TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31 "MARCH, 2024

65. B...d .n inf.rm.tlon ».il.bl. wKh U,. C.mp.ny in ̂P«« of MSME (.Th. Mi^ Small t Medium Ent.^.« Developm»<
Act 20061. The details are as under
i. Principal and Interen amount due and remaining unpaid as at 31 . March 2024 -12.09 Crt.

(Previous year -12.72 Crs.).
ii. |nt«i»tpa'idint. rm. of.ertion16ofth«MSMEArtduringthey.. r-Nilpre»iou8y.. r-N. D.^ ^ ^ ^
;;, ̂ Z^^^^wbl. fortt^ofd. l.y^n^j^^ -e.n p.kl but b^ond th.
"' ap^^dayduringth«'y«ai)butrv^oinaddlngtheinuren«p<«ified-Nnp^^
iv. p'aymentmadebeyondtheappointeddayduringtheyear-NiKPrevlousyear-Nil).
v. lntereatAccruedBndunpaid«sat31"Maich2024-Nil(PrevioU!year-NID.

56. ^E«c'ePU.^m, f»8.89^. ^re.. "»Jh. RIPSBen^far«h. F,n.ncl. lYe., 2021.22^i»d^
R'.ja>thanforth«e«t«nd«done-yearperiodpo8tCovld-19Pandemte.

"

68. ^.~C.mp.,,y"h.."c.,nmi..lon.d.n .ddN.n.l 6 MW Wate H»< R.co,e, Pow., Pl.^. W  thi,, the .h.^ of uurcing from
Renewable Energy has gone up to 60%.

61. SomeoftheBdancesBfdebtoreandcreditoraTeinprocetsufconlirmBtion.

60. Am. untp. idfAudiUn: tlncrons lOMIIIi.
20Z3-Z4 2022-23

Partkailan

.> St.nfKytadhm:- ^^ ^3
<" AU<1"F" 0.02 0.01
W T,«AudltF«. ^ ^
(iiD Other S«vic» ^ ^

b) CoHAudlure:-

(I) Coat Audit Fee

61. RdfdPmtyTkuaactlom

0.01

0.01

0.01

0.01

^^^s^w^^^^^^^^^^^^
during reported periods, are:

a) Rel«tedP«riyNun««ndne]tk>n>hlp
S. No. Nun* of Rthfd Party Country of Incorpontion » Equity hunt

Holdhg Company

a) JKLakahmi Cement Ltd. (JKLC)
FdlowSubtidiiy

b) HanadetplndUBtrieB t Trading Company Umlud(HITCy India
c) Ram KantnPropertiea Private Ltd. (RKPPl)

India

India

As at
Mareh31. 2024

75»

NIL

NIL

ffat
31, 2023

72. 54»

NIL

NIL
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b) KtyMnrg«m«ntPenoimd(KMP)
Smt. VinitaSinghania
ShriShrivatsSinghania

!. ?N'R"(CMM<lto be °i"«°rw.e.f. 1 "April 2024)
ShriSurendraMalholra
ShriVlnitManraha

Amb. Bhaawati Mukherjee
Shri Naveen KumarSharma
ShriPranavChitra

Ms. PoonamSIngh
e) Holding Company

<) K«yManng<mimP«nunnel(KMP)
ShriBharatHarlSinghania
Smt. VinitaSinghania
ShriArunKumarShuMa
Amb. Bhaawati Mukherjee
ShriN. B. Khaltan
Dr. RaghupatlSinghania
ShriRawJhunjhunwala
ShrlSadhuRamBanul
ShriSudhlrABIdkar

ShriAmltChaurasla

«)

(I)

Trurtaundw Common dintrol

JKUdupurUdyogUmrtedEmptoyees'GroupGratuityRindTniit
JKUdaipurUdyogUmltedOfficer. ' Superannuation FundThut

T>. Wbwfngb. n.«ai,»»w«. aini«l««withnht«lpmi»tou,.. rib»n, «»,^^^,^

Chalipenon (Non Executive Director)
DirectoriCEO

Independent and Non ExecuUw Director
Independent and Non Executive Director
Indtpendmtand Non Executhre Director
Independentand Non Executive Director
WholeTlme Director

Chief Financial Officer

Company Secretaiyl Compliance Officer

Chairman

Vice Chairman t Managing Director
Prasldent& Director

Independaitand Non Executive Director
Independent and Non Executive Director
Non Independtnt and Non Executive Director
Independent and Non Executive Director
Independent and Non Executive Director
Chief Financial Officer

GM & Company Secretary

81. No. NUunofTtuiuatom

B

CD
OiO
d*)
M

w

(vll)
frill)
w
w

W)

w

Pureha- of CemenVCIInkBr/Othen
Sitoa of Camnt /dinker/Othera
Sharing of Expenws/Expenses paid
Finance Charaea on Inter Corporate Loan
Coipomte auarantee f ken for Term loan
Loan Taken

ncpaymmtofLoan
Payment to TVurta

HmttOthem

Outstanding as at year end:-
- Receivable/(Paynblt)
JKLC

RKPPL

"Thiats

- Corporate Guarantw Outstanding

6E7.M

1.11

1.14

86.40

(16.89)

JKLC

261. 93

671. 88

3.65

2.06

750.00

85.40
10.00

? In Crore

2022-23

HITCt RKPPL

OMilllo

Thif

1.74
0.87

0.14

0,90

1.83

(129. 88)

1062. 13

0.42

0.11

(1. 14)
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NOTE TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31 5T MARCH. 2024

(II) RemuneratlonpaidtoKMPs:

S.NO. Particulan

t In Crore 00 Million)
At at

31" March 2023

5,04

As at

3^ March 7024

(1) Short Term Employee Benefit
(ii) Port Employee Bmeflfr

Cii) otoP.y.n.nt. _ ^ ^^
(lv» Receivable /(Payable)

' .A, <h.'Li;billtyf.;0»<uiV ."d Leave Enc.,hment .» prided on .cU.arl.l b..,. (or th. C.mp.ny .. . «h.le. Th. .mourt
pertalningto KMPs are imtinduded above. .... _",. .. _,.
^.~tm.".c<ton.wi>h^dp.rtyh.v.b«nm.d..nt.m,. equiv.l.ntt. >h.«th..pm.ilin.rm.. lenatht,.n.actl.n..

K^-um|>a«n«u««llnvdim-ln-ia««duil«tion«an:-
(I) Op'er.Ungm. rgina(E.ming. b*for. innrert«ndtT. ), Oi)01>countR.te, (iil)Grow«hRat. 8and
Civ) Capital Expenditure
63. Bmit«Occumng«ft«itheB<lmotamtD«t«
t3' ^uZT.^T"^". -"""- o-md'-lhe r"'°rtina d"e .nd dat' °f .uth°rl"tl°" °f th"e

financial statements.

^rc^^l. nyB.-p^w-.nyp-^---"---fbr
holdina any Bnwml property. ...
TheCompany have nuttr. dedorinvestedincnrpto Currency orVlrtualCuiTmcyduringthefln. ncidye.r^^

TO ^^'^^^"'^^^"^ w^w w^^^^^
^ ^^yu^'""^"'i°mri". hw-ted, funi-.S'my °ther pe"on(" or mt"y('")'lnclu<1"" f°r"!'" e"w"

(lntamediar]e8)wlththeunder>tandlngthBtthehtemieauuyB nm:

"""''di'r^'.Tindir.c.ly'tend.Nnv... in a«h« p.r«,n. or "Xito id»tlf,.d In .ny m.nner «h.>..«« by o, on b*.lfofth.
company (Ultimate BmeficiBrtes) or

- |»<»|d«nygu. rart.e,.. cu,ltyor<h. liket. oronbeh, lfrfth. Ultim>t. B.neflci. rl» ^ _,, __"._,,. _. ".,
M Th. ̂ '^^^^^^lw^^^ forel°" '"*"". (F"I"1'"<I pa'ty> wth 'he

u^m.'Sng'(whetiwrecord«)in'writlngoroth.n«l..)th.tth. Comp.ny.hall:
"'"'Zc.^M'ir. ctiylend'. rin^. inoU-. r P"on. or BTtkie. identified in . ny m.nn.r wt->t«». r by o, on beh. Bafth.

Funding Party (Ultimate Beneficiaries) or
- provide.nyguarante., 8«urltyorth. llk. oiib«hdfoftheUnimat. B.nefriariM ___..... ","... ",...

(,0 ^c7mp7n"y'h^'n;. u;h<,.^lon. whi.h,. "^^^^^^^
lncom«durin'gtheyearlnTBia8«esim. rlt8und«rlncom«. T«xAct, 1961.

W"^^^c^»^^^^^^^^^}w^'H Boaks^°^*wsh
the Companyhas not utillied limit during the year.
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(viii) StruckoffCompanira

S. N. Name of Struck off Companies

A) Vendor.

1 Reconlera a Medicare Systems (P)
2 Print Express Private Ltd.

<E. RUIoAmlyuMidtedinwiu
S.N. Particuhn

1

2

3

4

5

6

7

8

9

Current Ratio

Debt-Equlty Ratio

Debt Service Coverage Ratio
Return on Equity Ratio

Inventory Turnover Ratio

Ttade Receivablea Turnover Ratio

Ttade Payables Turnover Ratio

Net Capital Turnover Ratio

Net Profit Ratio

10 Return on Capital Employed
11 Return on Investment

R-on for Variance

1.

2.

3.

4.

5.

Nature of transactions v
Struck off Companies

Payables

Payable!

As at

^arch31. 2024 I

1.20

1-48

1.81

I0.20X

6.29

328

11.69

5.40»

6. 59»

4.84»

;;th Balance

Outstanding

Nil

Nil

Aft
March 31, 2023

0.50

3. 31

1. 35

10.96X

8.93

281

12. 02

3.40*

6.28*

0. 62X

*

Change

142»

-66ft

12»

-7»

-30%

17»

-3»

69*

s%

686<

.uLuuu^Lullui^yuu; ^
Rislatioiish?pw;[h
Struck off
Company, if any,
to be disclosed

Trade Payable

Trade Payable

Not.

1

2

3

4

s::.'"current R'u°"due t° l"re"m-nt ."D^ ̂  ""."" ̂ . "d Bank FD. .nd due ̂ h,»>,.,,- ^ ,"

='===?=====M-
^^w^h^^^MIM^^^^^^

Inwitments.
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ElumntaofRntlo

Ra i s

Current Ratio

Debt Equity Ratio

Debt Service Coverage Ratio

Return on Equity Ratio

Inventory Turnover Ratio

Trade Receivable Turnover Ratio

Trade Payable Turnover Ratio

Net Capital Turnover Ratio

Net Profit Ratio

Return on Capital Employed (Before Tax)
Return on Investment

Numerator

Current Assets

Total Debt (Borrowing)

Earnings before Interest, deprasiation and tues
Profit for the period / year

Net Revenue from Operations

Net Revenue from Operations

purchases of Goods & Services

Net Revenue from Operations

Profit for the period/year

Earnings before Intweat, taxea 81 Exceptional Items
Interest Income on filled depouta + Profit on
aate of Investmenta + Profit on fair valuation
of Investmenti carried at FVTPL

Denominator

Current Liabilities

Total Equity

Interest + Principal Repayment

Average Total Equity

Average Inventory

Average Trade Receivable

Average Ttade Payable
Average Working Capital
Revenue from Operations

Average Capital Employed
Average Ourrerrt Investments +
Average Non Current
Investments + Average Other
bank balances

66. p,»,, u. y..rtfi, ur.. h.v. b»n. group. d/».d.»,fi.dwh««.r^. »-y. "df.B"'.. l."<h.""M""'""'~"-"
actualln bracket

Material Accounting Policies

Notes on financial statements

1

2-66

A« par our report of wen date
For BAN81LM. SHAH I COMPANY
Chartered Accountante
Him Regitrrion No. : 1K103B4W

DHRUVSHAH
Partner
Membemhlp No.: 223609
place: New Ddhi
DIN :'\T May 2024

POOIUMSINOH
Company Sacreury

PRNUVCHITRE
Chief Financial Offlcn

Far and on Bthalfofthe BOTd
vimAaNGIUNIA (DIN:0004298S)
Chalrpemon

SHRIVATSSINOHANIA (DIN: 02369242)
Director &CEO

niRENDRAMAUUTOA (DIN- OOZnSIW
VINITMARW*HA__ 5;N.:;OmUS» ̂ .,,^^,
BHASWAT1MUKHERJEE (DIN: 07173244)
NAVEENKUMAR SMARM* (DIN: 08162306)
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CASH FLOW STATEMENT FOR YEAR ENDED 31 yr
MAR. 2024

B.

Partlcuton
*. .'!ASHFlowF"°UnPEHAT1NBACT1VmES

AN;anW<!f°"!T'"a"<IBm";«m»"»"
Interest [ncoma
Profit on a«le ofAren (net)
£°?'. °". "1« °f Currant invenment (net)
3ain) / Loss on fair value of Curmit'lnvMtmenu

Exceptional Itema

Adjurtmflntofbr:
T^ade & Other Receivables
Inventories
Trade a Other Payiblea
Net_CMh (rom Operating ActMtiei
CASH FLOW FROM INVESTING ACTWmES
Purehaie of Prapert)f, Plant 1, Equlpmnrt"

Intereat received
(pure1""? / Sale of Inwtmentt (net)
I'?-1?'? from/ (UMd i") livening Aalvitles

". c"HIUWTMH»WNCIN6ACTimiE S'

Proceed! Irom Lonn-Term Bomnfngi"
RePayme"t of Long-Term Bomwmga
Proceeda from Rights Issue
Rights lasue Expenaes
Loan from Related Party
ReP1""!"t of Lorn from Related Party
Short term Borrowfnga (nt)
Interest Paid

NUC»hfnn, /(iindln)FhmolnBActlvlti«
InCNhtCuhEqulwhnto

^ S;!!:*S'!'!?.''!.""m?"«1!"b'»ir;ni"S'd'SeyeTF" K^ c"h Equ""le"u ". "the ciM'e'Br'the'yea'r'
1 Caih and Cash Equivalents Include:

- Cuh, Chequei In hand «nd remittance in tnnait
- Balance wWi Scheduled Bankt

2 2LC"hflow """"""h"b<m WNd ""d" th. Indirect

s^aK'"^""""'^'^^^^^
3 :ES'.2TI"wbM"-°a"nd-'

AapaourreponofevmdatB
R» BANSIUL UUH * COMRANV

.Finn Ragiatratlon No. ; 000384W

Tin Crare (10 Million)
2022.23

75.8B

53.07
(8.80)
(0.23)
(0. 09)
(0. 13)
67.83
(0.09)

8.89
195. 84

19.61
(T.83)

0.»9

(5M.86)
0.98
8.74

(99.01)

(380. 00)
873.98

128.11

(674. 88)

443.43
(8.K)

WMO)
60.00

(62.78)

50.48

37. 00
(0.46)
(0. 05)
(0.68)

0.17
47. 56
(0. 62)

133.40

(34. 73)
(61.40)

S2.14

(589.32)
0.28
0.92

87.70

350.00
(350.00)

264. 16
(132.63)

86.40

(45.90)

99-41

(600.42)

E76.52
28.76

32.85

1.13
31.12
32.98

For and on Behalf of the Board
Tln'JN_QH*NU (DIN: 00042983)
Chairpanon

171.12
(228. 88)

4.20

0.01
4.19
4.20

DHBUVSHAH
Partnw
Membarahlp No.: 223609
Place :N«wD«N
Date: IT* May 2024

SHRnUTBSINOHANU
Director &CEO

(DIN:02359242)

POOtUMSIWQH
Company Sacmtary

PRANAvmmiE
Chief RnanctolOfflctr

SURENDRAMALHOTRA
VINn-MAHWAHA
BHASWATIMUKHEJUEE (DIN: I
NAVEENKUMARSHARMA (DIN: 08162306).

(DIN; 00271608)'
(DIN: I

; 07173244) fwf9c*»*
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Bansilal Shah
CHARTERED ACCOTOnANTS

Ref. No. Date

INDEPENDENT AUDITORS' REPORT

To th* Board of Dlrectom

Udilpur Cunwrt Work* UinKad
Udalpur

Report on th* SfXClal Purpor Fbunctol Statement*

Opinion

We Iwve audited the accompanying . facial purpose financial statementa of Udilpur Ctnwnt Woria
Umttod'rihe Company") whteh compriaa the apedal purpoae batance .hwt n^it JunB 30, 2KM,
spedal purpow stfrtement of profit and to- tor the three months ended June 30, 2024, .psclal puipoa*
.tetement of changee In equity tor the three months ended June 30, 2024, and a summary of the
.igiiitlMnt .cnuntirs poBdeB and othu- explanatory Information (hereinafter refaimd to as "tha 8|»dal
purpor financial ttatemBnf).

The Special puipce financial ttatements ham bean pmpamd In .ccordmc* with the bails nf
preparation BE art out In Nor no. 40 of th* Bptctol purpow financial statamente.

In our oolnton and to the best of our hfomntlon . nd according to tha axptamUona given to ua. the
afoimaid qxriai pupo«e financial tlatammtt ghe the Infbmalion nquirad bf th* Companlm Art, 2013

: AcT) htha'manner so nqulred ami gin . tnw and fair vl8i» In confeimilK «  <heamoun«ng
plindili^'gemmllycoeptad In India, of the'staf of affairs of the Company as at June 3a 2024 ̂and
to profti (Tndudlng othar coinpnhantlw Income), and dianges in Ihe equity for the period ended on
that date.

Bnh tor Opinion

We conducted our audit of We tpactal purpose flnBnclal fiatementa In aoconinnce with the Standart»
on-Auditing'(8Aa), apecinai undw Seeilon 143(10) ot the Act. Our rwpontlbllKiu under thoae
simdanto'ne tUrtiierdeacfibad In th* Audnor'l RuponslMllties tor the Audil of Itie special PurplMe
Fbwidaistaterrrnta wctlon of our report. We are Indepandent of tDe Company In accordance with the
Code~ofethluiuuedivth» IrrBute of Charttmd Accourrtantt of Indfa together w»h th» .thteal

thai am miwnt to our audit of the tpedal puipow fnmiMilWvmMf under the
r, and we ham fulNied our ottiw ethkal mpomMWe* hi

accontenoe with ttiete requtwnantt .nd the Code of Bhka. W» beBw* that th* audit evklence we
i-'eiiUnmlVaufltalBni and approprtate to provlda a baria fer our audit opinion on the apadal
puipoN flnandal .tatementt,

Maiugintnt'* RwpomlMllty for Br Special Purpor Flnmctol Statanwnf

Tha Conumy'B Boan) of Dlmctora to napomlble fcr the mattm* Btated In wcUon 134(6) of the Act
wiul respect to" pmpamtlon of th«n> tpaclal purpoc Financial SUtementa ttnt ghu . true . ntl^U
viewonha tlnandal position, flnanclal'perfonnance, cuh flows statement Bnd chmges In .qulty of
th« Compam hi accordanca with the Indlm accounting .tandids (Ind AS) pnscribad under Secllon
133 of ttw Act naad with relnrnt Ruto liauad Ihwaunder.

Thh mponBlNllty . l«o Includu rmlntonance of .dtiuate aecountidB nconlt m .uioniance wilhtne
Liariing the auda of th* Company and for pmwnUng end detacting frauds

.nd other Imeulartilea; .dectton and applteatton of appropriate .ccounUng. pelldea; mBklng judgmenta
aid esUmates that are maaonable ami pnident; . nd dadgn, Implementation and inaintsnance of
njequat* Intorrn) tnanetal control*, that ww opuaana efacavaly (or .uuring aw .ecu
completenets of ttl» accounting mcorte, relevant to Un prepamtton and piwentaUon of

».. 8" Floor, M.mOaitlu, 1, S.riuinin; Ud.lpiB^iaoOl «(OWt^MiM",
".-nrl'lTuiiBhOOWasmBll.'coin. dhtu»«bMl»h.»olB. Wltalto: imnabUhdi.am t;

/?
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mattere that nay reasonably be thought to bear on our Independence, and where applicable, related
Euoguards.

Restriction on Uae

Thte report Is furnished solely for the purpose of onward aubmlsaion with lendere/bankere to fulfil
various statutory compliances and for tender purposes. It Is not to be used tor any other purpose, or
referred to In any other document, or distributed to anyone without our written prior consent

For BAN81LAL SHAH & CO.
Chartered Accountants
Firm's Registration No: 000384W

DtW.OHAH

(Partner)

Membership No.: 223609

UDIN; 2<223S09BKEZOya882

Place: Udalpur

Date: July 31, 2024

UBAIPUR
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UBAIPUR CEMENT WORKS UNrTED

STATEMENT OF PROFff a LOSS FOR THREE MONTHS ENDED iOTH JUNE 2024

Note No.

29

37

1. Revenue from Operattona 27

II. Other lixnna 28
II. ToullnconrlK-ll)
IV. Expana-:-

a) Cost of Matwtob Comumwl
b) Puroha-ofStock-in-TndB

o) Ch«ne«lnlnnntoriwof<lnl«h«lgood«,imrh^frpn>Biw
.nd tmdnd gooda

d) Emptoyea BemfltB Eapew
.) RONWT and Fuel
0 Tmmport, Ctaarinfl A FotWnflng Chars-
g) RmnoeCoato
h) Depncfafion and AmorttEBUan Expawe
I) OthwExpfW

Total Eainn-IIV)
V. pn)lltl|ko««)tahnEmpBonilItMn«uidTn(in-IV)
VI Exowlbmlltuir-Oih/do-)
VH. Pn>f)t<(Lo»»)brionUx(V+VI)
Vf, Tax Expan-

(1)Cumnltax
BIDrtmdtu

Dt Pro)»»(Lo-)toth«|»ltodpm.Vin)
X. OUwrCoinpmhamht Inaonr I (Lorn)

Itrnr thrtrill not b* nctaM lfUd to pnm or torn In

.nbwquanl pwrloda

(1) RfrmeaeummantgBln / (IOUN) on deBmd bKNNt ptam
(2}lnoam«ta(eftect
Tntd OUwr CempnhNNfllw Inconr / (Lwl (X)

M. TOTALCOimiEMEIUIVEmCO»IEf(WM)FOnmEnBIIOD|K*X|
Ml. E«n]lng>pern|ulyBh«n(F«]«V1u«of(4»ch)

BuhEMnlno per Equity am (t):
DhUd Emihgi p«-Equity a-(t):

Fortha Thrr

Month* andtd

Jum 30, 2024

i2U2
1.18

32UT

4M«
71 .M

21.70

UM
nM
U.M
VM
SIM
21.42

3»W

(14.01)

(1U1)

w»

(Ml)
«J«4

WM

(0.18)
(0.11)

(InCmm lOMIIIto
Forth* Yur

.n*d
M«rch»1, 2»24

1,163.69
10.77

1,17U«

164.88
2A232

(30.12)

43.73
380.97
71 M
67.93
83,07

1M.66
iflaMT

mil
8.89

84.78

23.87
WA1

1.B7

(0*0)
ur

«U8

13S
158

i

MBBfntoiountngPoWa
Tin .coompfiylng not» ftmn pn htogml
prt of then flcnaM rtalBment

A» per our npnrt af awn drta

ForBtWnUU. SHAH aCOESPAHT
Owtmd ADcouiitnnto

Fhm RagUntton No.: 000384W

1

2-42

.

PRAMWCHITOE
CNafFtandlomoT

thmbmht) No. : 223109
nao»:LM«lpur
Dde: Sit July 2024

rooMwumoH
Company Secntory
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UMIPUi CEUEHT WORKS Ulna)
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Putfanlua
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UrUirw
L 'aB4 (I" CT8 (10 Million)

*»130U> June 2BM <. " 31«t March MM"

FhancacBtt Incunad dutig BIB pertod

WonCunant
CUtTWIt

NOTE3

1.00

0.02

(0. 18)
OM
939
OAT

1.S1
0. 13

(0.65)
1.00
0.51
0.49

IhCmredOMIUon)
A» at 30th June 2024 A»at31.tMardi'20a«'

Addlttons during ha QuartBT
w
t-t
OB

0.13
88.79

81639
520.70

(1,338.98)

0.13

^P^acts In Pnognsa

A'wmtln aaOSthJunaMM
.w&"»» u, _ .. ^.'""'Bto^lhH, T«M . _*nwlntlnCT a».l31rt Nan* 2024
^ i-Z]»an Myam """"""" 'nr U-thmi

S V1-2 yam 2-3yaan --Bian Tow
68.92

Totd

.M2 0. 13

.M2 0.13

0.13

0.13



NOTE 4
INVESTMENT PROPERTY

Particulars

GROSS BLOCK:

As at l8t April 2023

Addlttons / Adjustments

Disposals / Adjustments

At at 311 March 2024

AddNions / Adjustments

Disposals / Adjuatments

As at 30th Juno 2024

(In Crore (10 Million)
Freehold Land Total

9.15

9.1B

9.15

9.1 S

9.15

9.15

ACCUMULATED DEPRECIATION

A» at let April 2023

Charged for the year

On Disposal

A» at 311 March 2024

Charged for ths quarter

OnDh

NET CARRYING AMOUNT:

A» at 31«t March 2024

fa nt 30th June 2024

9.15
9.18

B.1B

8.16
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FINANCIAL ASSETS

NOTES

OTHER NON4URRENT FINANCIAL ASSETS
Uneecured, ComMand flood
SeourityDepotits

NOTES

DEFERRED TAX ASSETS (NET)
OahrmdTaxA-ato

L-: Dafamxf Tax UaMUty
Ratated to Property, Plant and Equipments

NOTE 7

Un-curod, Conaldemd Good
Capital Advance*

»In Crore (10 Million)
MthJune SlstMareh

2024 2024

12.M

12.34

12. 17

12.17

120.88

120.63

107.37

ejes

110, 18

3M

21.34

NOTE 8

Raw Materials

Wotk-lirf'mgm-
Rnlahed Goods
Stock-ln-Trade

Fuel

PacMng Materials

or nstrealteabto value)

{Including htamt. f l.oe Cm.
(Pi»*xn Year- N11)}

{Including h transit -» 79.69 Crt.
(Pmvlou* Year- » 88.64 Cm.)}

7.74 5.64

87.84

2.86
os\

28.11
122. 07

2.29
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30th June
MM

(In Cmm;10 Milan
311 Mireh

2024

FINANCIAL A88ETI

NOTE*
CURRENT INVESTMENT
tonrtmtnt .I Ftt Valir thrauBh PraBt . Lor
Investmento h Quotad Mutual Funda N0.13

Aggngate Book Value of quoted bwwtments
^gngriBMarhrt Value of quotKl Investments
Aflgngato Book Vrtue of unquatod inveatments

«.S3

e.33
U)

100.13

100.13
100. 13

NOTE 10
TRUE RECUVA«LE« .
CooBMendgood-Secumd
Contdemd aood - Uineoamd
Which ban ilanMnmit hcnue h Cndt ihk
CndHhnpalmd

a Cortmct A«M|« . per IND AS 116
No Tmda or Other RKrtwUa an dun from Dtmcton or dhar

omen* aftf Oomplinyltha Nnnlly orlohlii w«i «ny
tlhwimcn. Tnd* mo«l-N« «n mi*W«n«l baring and
am fluwidy on termi of 040 dw

4.16

4.M

Nonil
UUH Mm CA»H EQUnmLBITS
OnCuirmlAouimu
D«|)o»IBo(<»l6lmlm«tur«yolhu»an3ino(i«»*
Cheque on Hand
Caahonhmd

.Indud--( OA1 On. (nmfout Y-r - N1) fhrl Dm

NOTE It
OTOBR BANK BOUWCn
Dtperti «  griglmd nnlurity tbr monhm > month*
but torn than 11 mnnuw*

Indudm . N1 (Pimkxr nK . «IU01 Cn. ) aglilnu «en

HOTE13
OTHER CUIUtEKT ntUlWCtM. A«SCT8
Unucind, Mi»l*nd |ood unhN olhawhi .UWI
Security Dnpotlte
OUnrRwhabln
M«l»«dtoM»k«tG«ln

1B.T8
wu

11.58
sum

1.11
0.02

32.D

0.24

CM

isa
Mi
o.w

isa
U8

f» U4

NOmSM
OTHCT CUmBNT A«BBn
Unwnndi «mul*md goad iml»-Nhnwht «hM
Pnpridupmw
Baton «<th9ovtAuthoif»M
Other Advanc-

3.7C
1.M

1.60
2.86

17.28

WM
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NOTE 15
EQUnV SHARE CAPFTAL

Aulhoitartl:

El[Ulty8ham«

Prefemnce Shams

(In Crore (10 Million
30th June 31«t M«nh 2024

2(124

- 71,00,00.000 (PFBVtoui »-r. 71,00,00,000) of t4mch

-S.600(Prevtou8ye«r-6, 600) oft 1,00,000 each
- 60,00,000 (Pmrioui year-60,00,000) o<< 100 each

IwiNd, SubwlbNl mid PaM up:
Equity 8h«n» (wui miual lights)

6M8. 37WO (Pnnioiu y»ar. 3i, w,oM17) ol» 4 Mdi My pakl up

m CumulaUm Rwhmnbto Pnhmnw ahm. (CRPS)
4,»U) (Pmvloir yur. 4,700) of< I.OO.OOO uch lidy p«u up (SutoM)

1^1)0 (Pmvtau >wr. 1,300) of < 1,00,0(10 Mdi MM»ld up (SNIM-II)

eoo(Pi»hnn>«,r. U)U) oil 1,00,000 each My prtl up (suinfl)

wo!M'NI^I;<mwu*c"m11*11" RKINmb- Pnhnnc. anu (OCCRPS)
ifl<MX)0(Pmvkiinimr-aflOOTO)ef< 100-«h M|y paid i<>

L-: Knstaullhrton ofpmhni- Ihuw
8K CumuhUw Rtd-nwy Pnhnm. . him* (CRP»)

4,700 (Pmvbiu )W - 4,71)0) of (IflO/wo «adi tftpikl up (8«ibK

1,300 (Pmvkiinmr-1^00) oft I.IXUOO each M»p«id up (Smio^u

800 (Pimknn yw . 800) of ( \MfM mch Mly prtl up (SntofrB)

. y!!^ comuu>l* clm>"l»l<i* IhdNimth Pnfmmr aniiu (OCCRPt)
8fllU»0(Pimk)n»Nr-iflo, ooo)of(ioo-diMlyiaMup

a. Ihoondlhlkm afth* numb. r of Nun* Outatandlng:

Budoulam

Shn-
racRps Tim-i)
mcRps o
S%CRP8(8nf»B)
moccnps

OpmlngBatoma

66,08,37,070
ww
1300

800
5,00,000

MMO 284.00

IM« 68.00
80.00 foM

<00.00

224.22

47.00

13.00

e.oo

8.00

»U2

(47.00) (47.00)

(13. 00)

(MO)

(..00)

22A22

Chang-ta
ShuaCapHd Otitotmdlng at
duihigUr Uratdsltin
Ounar jNriod

BMMWWO
4,700
IMS

no
c.w.wrn
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b. Llat of ShanhoMT* holding man than 5% .har

N»m> of ShamhoKir Nimbar of atm

Equity Sharw
JKLakihmlCemwit Ltd. (HokJins Company) M.WiTMW

S% Cumulathw Radwmabh PnfBnnce Shan*
JKLaluhmlCnmntUd. (Holding Company) WV

e% OpUon«ll» Conwrtlbto Cumulative IINhmnhh
Pnhnno Sb«n«(OCCRP8)
JKtBUhmlCemmtLU. H 8,00 WO

At at
MthJun* 2024

% holding In th«
d-

Art
311 Mtlth, 2024

Numberof 11 holding hi
Shama the dm

T1.12» 42.04,0103

100* 8.600

loo*

76.00%

100»

100%

c. Tamil / right rttwbKl to Equity ShinhoUn:
1. T» Cnnpmy hn an^ u» tiauof Equity Sham luvhg a par-lue «f 14 per ehua. E«* hokler of E<u«y Simm h anlltM to

one vote per Bham.

2Jnltiemmlolllqulil«llonofth«Compmiy, th«hold«n<>IE(|Ulty8|]«iNwllb««nnhdton<»lwi»imlnln8e8Ml«iifneComian)r.
.«» dWbuUon irfd pidtoantol mnwnle. Th dWrtuton ». ta In pmpoitton U th* number of Equity Slum hdd by
Ihaaheraholdw.

d. 6» CumUWhe Rnliuiiibto Pnhmnn Shw (CRPS) (Stitoi 11 II) amto . Put Oplton. In th* .wnlcritr Compiny bdna
ufalil«lopaydMd«id)braaBi»uaitlmp»iodof3>NrB«fhrlthoiil<]lthe|iunlewofBIFRuiduml!nB |ay«i«CBplWb«di,

CRPS (Srt-I * II) hoBhn hw th* riaNto art Brnn conmtBd hta Equity Blue* ulilKI to .Wutoiy .pfnwlt.
6»CRPS(8«to«!ail)il«>auitm«C<IOpllon.hlll«««i«mbrtxmirUquldlt|fE»«tof-Comi»n»,lfllM>tomde«mlhe
CRFS at p«r «iB*i 3 mcmr, CRTS (Suf 11 D) hddu* ihrt ham Ihe ilghtto gatthem oonmrtBd toto EqdtrStom . ul»d b
alututotyappiwb.

lfth«PutfCdloi*mlimilui«nli«d,niCIU>8(SriMllill)anndeNml)l»hiiniuil]mu*iiml»(i>aO)t,ao»*40»Bt
noBmlia«tth««idoriati,111haaui|NrltomlhB<ul«iif<llittmrt.

.. 8» CRPS (8«1» B) ante . Put Oplon In lh« «v^ of lh« Compmy tehg umbh to pfli dtddmlhra nmurihe period nf
i^conmwidnBlhm the FlnincW Veir f^Miflt nd umu« t> pwthi CNIM bu*. CRP8 (Srtn B) holdm «hdl hm
1c ilghl to |< thm oomniUd hto Equ» Stinw iWNI to iMMtay appmnh.

8»CRra(Srt»B)itoc«nlM«OdOpltaJnOM«1hmb«ln(i«nyU|uMlt|rEmnth>i«Cnii|aiv, ltlttll«t>_ndNm«»
CRTO (Bartw B) .t"|ar«INn 8 morihi, CRP8 (8«lN B) hokhn ihal hme lh« rirfit ba< th«m coiwntNl Inb Bfldty arm
uiljNtto Irtuloiyppnmb.

lf»iePiit;UIIO|)ttonlim>firrd»d, i»CRP8(8ul»B)mn<fa<imbhto3«nwllmhllmml«ofm», il)»a40)Kifhci
vrtr . I tr «nd Bf 18th, 1Uh t20*i yrrtmn h« d«h at alotmnnt.

1. 8 U<h, «» OCORPa of F«ca VUu» of < <00 pmdim .Bgn«rtna to t . C". .'. I<«lmmbl* FnlBmn atnn*tabe mdwmd
hltim«<(|iadhUlmift<hBmdoliahYUr,181hYwr»a)liVtotBmth«<«lBofdolimntof101h*ugi»ta)17.

» lhCoiiip^h«<>iM«riu«yoompl«Mth»WBh»lnu«o(t44«^CnmhJuV^PuMU«toth«Rlgt*l>w.tli^
Compuy Inuad 249, 127»aEi)dly San* oft 4 ..dll . prim of 118 Pr Efluftf Shm (Imtuhr of* Pnmlm of ( M P»
Equity Skm).

h. WUn«»RNmN»
Smiiltiinmnkm^RwmMnnlrinounlnolwdhinMofPTMlrofSNullN.

L |iuhgltn«u«m>un, 1h>Camp«nyh»mtlMu«rnyBomnlMn«iwnlhmmyhm«boughtbu*i«flMiNdhr
onukhraDon othw hen ouh.

j. BmhoNanBalPnmabnnrmhd-ornw:

«»UN luM by fmmaun «t th* lid nian auihr

8.M.

1

2

3

4

6

PramoSwNune

JKLdnhmlCmamUd.
E Stumaa
8UCRPS SllM-1
6»CRP8 8ert U
mc 8a«d«»e
6%OCCRPS

Mc. iXUuraa »«»Told«huM

»Chang«
during Ur

Pwtod

naC
sawjtsse

4,700
1AOO

BOO
BjOOi OOO

71.12%
100%
100%
100%
loo*

-3.88%
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NOTE 18
NON-CURRENT BORROWINGS

SECURED LOANS

Bond»/Dd»ntuiw :.
- Rmhemabto NnKonwnhlB Oebmtumt

Term Loam;.
. Fmm Banka

Add: LtobUlty Compon. nt of Compound nmndd Initrumuit.
8% f"1'1!'!?1"* R*d*Mml>l* ''"..""M thin* (CRP8)

- 4'"° shn" °> < 1,00,000 Mdi fUly vm up (Sntofri)
-1,800 Shm»em, oo,c
- COO Shun of < l.dMIOO ..ch tily p«u up-Suh»a)"

6» OpBomDy Con-tlbl. Cumulrtln RNlNimN*
Pnfennw MMIW (OCCRP8)

>*u: toiorthrton olPnauina OuriN on ton md
Coiponh Siuninue far Lam

- PnxiasshQ ChugBBon Loan
- Coipoiab Gucmntoe hr Lorn

INK Cunnt MNurttlm of lm»T«nn o*( dnim undw Non No. 21

. Diuarinyhtoltthlnomyr

30th June 2024

Non Current Cumnf

(InCrue 10 Minion

31-March 2024

Men Cunant Current .

1SSS33
1,285.33

61.U
1 Ml
147

701

(4^0
(7MU

55. 70
5S.70

vax
dun
tjn

37. 11

1.204. 07
1.2M.B7

58.76
1&M
&29
«.9S

(01)
srw

66. 70
68.70

7.18
J1M7)
Jiun

48. 13

1 131

.

sssss'^s-s. -.̂ -.ss.^s^s.----""--
T!"*'ldZ*mLom"n"" NMmd by*&>wmt* amHM «"h* "»"n« comwny.
-T«mLoanof»N. llcnmiirtlbeniaybnn21unqu. lQinliilylnrt(mnh'
. Tmi Lorn of»ll». M cm. rt. 1 b. nw.bl. to 21 un.qu. 1 Qii.nertylnttlrmmiB
-^.mlMnortl87^cmn. h«lbeiw^d*h23unu|udOunto^im(ii im, i,h
. T«milunor»2MIC»on. hNb»niay,bhln21*quilQuil«f|, lnuiimuit^
-Tml^^»»^c^^lb. n^to^un^lC»^|n<dn«<.,,,, ^«^hn, ^0«na»aBs.

'ss^^^^^^<===. -^^==:="---
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NOTE 17
NON-CURRENT LEASE UABIUTIES
Lease UabBNes

NOTE 18
OTHER NON-CURRENT FINANCIAL UABIUTtES
Trade and other Deposits

NOTE It
NO CURRENT PROVISIONS
Provision tor Employees' Bwems

NOTE 20
OTHER MOIMaiRREWT UABIUTIE8
UaUWy for Emptoyees SubaMizad Car Schnne

I

30th June
2024

SAT

0.47

35.38

3MB

2.70

2.70

O.M

In Crore 10 Million)
31»t March

2024

0.51

0.81

31.69

31.68

2.38

2.38

0.80

ssa

NOTE 21

SscuraOLoan

Working Capital Bonowlng* froni Batik*
Cuimnt Maturities of Lona-Tmn Debt (Rate Note No. 16)

80.00
3T.ia

87.13

soao
48.13

WukhB capital tullW-am aecumd; to be Mcumdliy *ny of Flnt Part

Pamu Chug* on the Movable & IntmBvthle Fbnd Assrta of the Company^
Cmimit Unit In the State of R^mlhm, both Piwent and ftituns.

NOTES
CURRENT LEASE UAB1UTIES
Laa-Uabillflu

0.48

0.4»
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t In Crore (10 Million)
30th June 31st March

2024 2024

NOTE 23

TRADE PAYABLES

Micro and Small Enterprise
Others 6. 82

80.68
2.09

86.11

88.20

NOTE 24

OTHER CURRENT FINANCIAL LIABILITIES
Capital Creditors
Other Liabilities
Marked to Market Loss

NOTE 2S

Advance from Customers ®
Government and other dues
Other Advances

® Contract Liabilities as per IND AS

21.84
62.13

»

31.83
49.26

23,682

73.B7

e.n 12.12
so.ge
18.88

115

NOTE 28
CURRENT PROVISIONS

Pmhlon for Employees' Benefto
0.44 0.44

0^4
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NOTE 27

REVENUE FROM OPERATIONS ®
SateofProducte

Cement and Clinkw

8 Revenue ftom contmctB wtlh customare dhaggregated
based on nature of product as per IND AS 116.

ForthaThn*
Month* .nd»d
Jun«30, 2tl24

324.82

324.12

(InCmra lOMillton
For th* Year

.ndcd
March 31, 2024

1,163. 59

11B3. 59

NOTE 28
OTHER INCOME
brtsrmt Income

Profit on -to of Cunwrt liwwtmente .

Other Non-OpwaUna Income
htenrt on Inoome Tax Raftjnd

0.12
»ja
Mi

8.80
1.12
0.79
0.08

10.TT
. Indinhm of (air value irlnfftou) of (( 0.02) Cn.)

(Pmvtoua Year B«ln of (0. 13 Crt.)

NOTE 2B
COW OF MATERUIS CONSUMED
RawMateriatooomumnd

V3M

was

1UM

NOTE 30
PURCHASE Of »TOCK-W-TRADE
Pureham of Tftod Goo* 242.32

St

NOTE 11
CHANOES IN MVEMTORIES OF RHBHED 00008,
WONK4PWROGRE88 AMD STOCK.IN.TOADE

OpmlnBWada
WodtlnRrogpwa
FlnhhBdOoodB
Stock-ln-TmdB

ClflnaBtocfat
WoiklnPmgmn
nnbhalSoodt
Stook-ln-TmdB

LB» ; Pniopenlw pmtod dock

»7.t«
a.<s
S31

TftCT

iMB
&8»

aat

16.90
2.71
CM

1

67.B4
urn
0.21

mso

(2238)
ren.ia

NOTE 12

BahitoamdWagw
ConWbufemtoProvWNitapdOtharFurid?

StafTWtlfBniExpmuw
t.W

issm

36.62
asr
6.24
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NOTE 33
POWER AND FUEL
Powu and Fuel

t In Crore (10 Million
For the Three ForthaY-r

Months ended mded
June 30, 2024 March 31. 2024

7B.W SBo.g?

380.97

NOTE 34
TRANSPORT, CLEARING a FORWARDING CHANGES
Tmuport, during & Forwarding chaiBBB

71. 01

71.01

NOTE 36
FINANCE COST
Interest Expenses
OBw Boffowtng Costs 87.30

0.83

NOTE 36
DEPRECIATION AND AMORTISATION EXPENSES
DapmdaBon on Property, Plant a Equipment SS.S9 53.07

83,07

MOTE 37
OTHER EXPENSES

lama

OomumpttonofPaddng Matafal
Rut (Nd or malatton » 0.16 Cn., Ptwlou* Ymr < 0.1
RepalrateBuBdlnga
Repairs to Machinery
Insurahca

RatoaandTataa
Comml-hm on Sale*
Directors Fee a Commtotton
Adwrthunant a Sdu PmnoUan
Twlllng, Comutoncy & Mho. ExiunM*, ate.

B.OT
tM
BW
9;W
4.07
ssrs
».<»
i.n
».os
9.M
S.S8

SOM
27^8

O.B3
0.4S

15.88
1.40
2.00
5.04
0.15
9.82

11.00

MOTE 38

EWtMING PEft EQUiTY SHARE
Proffi after Tax

Buto Eamlngi per Equity Shart ft); (Faca Vlir of» 4 eeoh)
DluM Eairdngs tw Equity Shun ft): (FW VNu* or 14 nai)

.1^1
<9,02,3S,838

1.25
1.26
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UDAIPUR CEMENT WORKS LIMITED

Note* accomnanvine the FinandBl Statements.

39. Related Party Tnnrcdont
In accoidance with the requirements of IND AS 24, on related party disdonires, name of the related
party, related party idatiomMp, transactions and outstanding balancei including commitments where
control exist and with whom transactions have taken place during reported periods, an:

*) Related Party Name and Rdationririp

S. No. Name of Related Party
Country nt

% Equity Internt
At at A» at

Swas 30, Mareti
2024 31, 2024

.)

b)

c)

Holding Company
JK Lakshmi Cement Ltd. (JKLC)
Fellow Snbridiary
Hansdeep Industries & Trading Company
Limited (HITCL)
Ram Kanta Properties Private Ud. (RKPN.)

India

India

India

71.12%

NIL

75%

NIL

NIL

Smt. Vinito s'"Eh""ia
Shri Shrivats Singhania
ShriO-N. Rai (Ceased to be Director
w.e.f. Ol" April 2024)
Shri Smmdn Malhotn
ShriVimtMarwaha
Amb. Bhaswati MuUieijee
Shri Sadhu Ram Banaal

Shri SudUr A Bidkar

Shri Naveen Rnmar Sbanna
ShriPnnavChihc
Ms. Poonam Singh

c)
.D

Shri Bhant Hari Siaghania
Smt V""*** SiTig'^*"""
Shri Anm Knmar Shnkto

Amb. Bhaawati Mukhajee
Smt Shwcta Shroff Chopra
ShriN.G. Khaitan

Dr. Rflghupati Singhania
Shri Ravi Jhunjtamwala
Shri Sadhu Ram Bmsal
gluiSudhirABidku
Shri Aoait Chaurasia

. Chfmperaon (Non Executive Director)
Director&CEO

Independent and Non Executive Director

. Indqiendent and Non Encutive Director
. Independent and Non Executive Director
Independent and Non Erocutive Director

. Independent and Non Bxecutive Dueetor

. Non Independaat and Non Biecntive Director
. Whole Time Director

. Chief Financial Officer

Company Secretary & Compliance Officer

-Chairman Emeritus

-Chairpereon& Managing Director
- President & Director

-Independent and Non Executive Director
- Independent and Non Executive Dinctor
-Independent and Non Executive Director
- Non Indqwndait and Non EmcutivB Director
-Indepandeot and Non Executive Diractor
- bdepeadeat and Non BMOUtive Director
-Chief Financial Officer

-GM& Company Secretary
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e) TnuteB Dder Coumon Contiul

£^,u^gua'LtedBmployee8'Grou')Gra'ui^Fu°<'T""tJK Udaipur Udyog Limited Offica,, - 

SupCT», u«t,~on"FundTnw"

^ ThBfolIuwi^<-w^«n«, «..^^^^^^^^^^
S1. N.. N.^.fT,««,«... , ",_" <'-Cm» (10 Million)

Aprslun'24

(i) Purchaae ofCnnnt /CUnkn/
Othcn

pl) Sales of Cnnent/Omkei/Othm
(iil) Sharing of &ipaue8/ExpaBei

paid

(iv) Pinuneauysonhter
CoiponteLou

(.II) ItquymentofLou
MB) PayncattoTnats

(") Beat&oaien

M Oatitandlagu at period <cd:-
w

JKLC

SXPPL

Tnista

Wf) - CoiportttGlmnntet

1913-14

»OX: HITCL RKm ^«, , KLC UTCt RKPPt Tn,«.
«.1T

19SM

0.23

(n) BanuBnftinnpaidtoKMPa:
SLNo. Ptrtculara

(i) SliortTnaEmployBB Benefit

W Post Employee BmaSt*
(ui) OthCT-Paymanta
flv) S«;dvtb]e/(Payd)le)

*^a»UabiUtyfcrOntuiiyudLuveBic«dUMnrt

C.M

234.01

657.58

1.15

1. 14

85.40

1.74

0.57

(16.89)

1220.77

0. 14

1.83

<InCron(10MiIIion)
A|n^)n»'i4 2(123.24

0.1B

(«.01)

6.36

03S
0.01

^^^^^^S^a^'"'^^^c^»^

^^«^^p«^^^^, ^^^^^
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40. JK Lakshmi Cement Limited ("JKLC") proposes composite scheme of amalgamation between the
JKLC (Amalgamated Company or Resultant Company), Udaipur Cement Works Limited
(Amalgamating Company 1), Hansdeep Industries & Trading Company LimKed (Amalgamating
Company 2), Hidrive Developers and Industries Private United (Amalgamating Company 3) and their
respective shareholdere and creditors (heninafter refemd to as the 'Proposed Scheme') which 's to be
approved by the Board of Directors of the Company, in turns of the provisions of the Sections 230 to
232, Sectimi 66 (to the extent applicable) read with Section 52, and other applicable provisions of the
Companies Act, 2013 ("the Act') and with reference to its compUance with the accounting standards
prescribed under section 133 of the Act, read with relevant rules issued theicunder (the 'applicable
accounting standards') and other generally accepted accounting principles in India.

This special pmpoBe finandd rtatanent have been prepued by the management of the company for
submission with holding Company for preparation of financial statement post implnnmtation of above
mention composite scheme of amalgamation and for iUUng with the tax authorities.

41. Estimated amount of contract remaining to be executed an capital account and not provided fbr (net of
advances): _ _ .......

?InCrore(10MiUion)
Alt

June 30, 2024

139.61Property, Plant A Equipment

March 31, 2024

229. 67

42.

u.

Contingent liabilities in respect of clannB not accepted by the Company (iDdudiflg maUen to

<IhCroro(10MUUon)

1. VAT/GST
2. Income Tax
3. OthermattCTS

1.U
3&53
ISJ

1.11
36.53

1.87

Contingnnt UdriUty for non-iue of jute baga fia-Cement packing up to 30tt June, 1997, as per
Jute Packaging Materials (Coanpulnny use of Packaging Commodities) Act, 1987 it not
ascertained and the matter u aulgndice. Tie Government hat exduded Ccnmt iDdmby ftmn
application of (he add Older fiom 1" July, 1997.
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<

Motet on financial Btatemente

As per our report of mm date

FerBANSUJU. SHAHtCO.

Chartwd Accountants

Finn Reahlmtion No- 000384W

^'
DHRUVBHAH

Pwtmr

MembnnipNo-Z23B09

PlB(»:Ud«lpur

D«te:3l8t July 2024

1

2-42

r
^

.*.

"WWAVCWmE

ChWRmndaloncar

P̂OOWAB181WGH

c°"iP«nySeBtmy

For and on Behalf of the Board

hC-L~'d\ v-^>-
VBOTASINGHANIA
(DIN:000428B3)

rcTMr
kjL»^> A*--) L-ioA-i
SHRIVATSSIlt&HANIA
(DIN: 02369242)

Director tCEO

»""E fWALHOTRA
(I^N; 00271508)

.
JLfcZ

VlNn-..ARWAilA
(DIN: 00051403)

j^. fyi^r
BHASWAT1MUKHERJEE
(DfN: 07173244)

SADHURAM
(OIN:06471»e4)

SUDMIRA. BIOKAR
(DIN.-OOIWW) /^^.

NAWEWKUMAR
(DIN: 08162305)
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pKUcuan

Udllpur Ommt Woriu LlmNtd

Cnh Hoi Stfmanl for Thn« NonBr «nd«l Mth Jun* 2024

AphfunTM
tbCmn IQIWUBfl).

anzfrM

* CASHnjownuNowRATmoAcnvmea

Nd Pmfll / <LON» btfcn Tu aid Emwltonil Hwu
Aturtmnfhf:
OwcbBon .nd Amorthrton (na^
Wwtbicoma

PnKlonuiloK-KllnU)
Proffioni«)BOfCwnntliwNmani(nel}

(firint / Lan an tdrvrtf n* Oumrt imiulmKito
RnUBtCortt

Rinlgn exdinoe DHbmnca tnut)
Bwpttonal Itw
OpmUng Pmn brion Woifdna C^dU ttmgu
AiU-finti hr*
TmitoaOlharRBWhnbhB
inwntoriN

motOiirPnm-
UN CB* Mm Opunaanj ActMUBB

B uuHFu>mu»invt«ma*cmnT8
Punto-uf Pnpmty, Phrt a Bqullpmmt
WPnfMl.fWtt.Bf^mvt
rtBmtmnlwd

(PinluN) / a* c* hwhMnto <m0
N«C-»fr<»11f|i»«lh)>m-»»«ah-

C CMHIUCTRWUm<NC»WACTmTIM
PlUCNdt hKIl lOIB'TFNBI BUffBNhltN

lUWNrtlaftorfrTann Bommhfla
n«i«nii]«on»lH»in»»«nkD*«u«
Procwd»ftwnNahtotaw
WgffthrtBExpyiw

Blurt »m»emwtag»<n«t)
rt-ipui
H«t&«llh««l(i««Iln|i>tourfm«ahU»

0 hu-/(DacnBm)hiCaeh»Ca«hB»*f*m
* c«l]t0un«v<»«»rt«««rt»w*»r"«>»»
F. Ca*ltCNlEquh*rt«fl»ri*»»d»ry>«

PUD

10. 11)
(M»
|0.»)
9M

1U1
Mff

nju

(71.17)
t.14

PAS

(H.UI
9M
flutt

JU

un

fltU)

Itffi

(IU<)
a-
aut

us

TsSK

«J»7

MO)
IU»
ff.N)
10.131
KM

Bun)
1*1

WU4

MT
(MJ«|

4.1

ffU.1
9M
9M

nuni

«w

nun
CBO.OO)

»<»
»"01
MM
na.ni

m»

».n
un
a«

1.1»

an
-Bja'

0»ll«ndOriiequluW]tllldudl!
- GNtd Ch^uf h hurt wd iimiHtana in tnmlt
-Mno««U»«hdi*dBinn

a T««nlt]«o»ttlrtmll«>Nll|]n[mdlMlll«»WI««ll]l»««l«»«l«Uhlll<lmfB<«u<ho«»ldl»l
1pnd AS} rauBKnml trfUtt now>

a fww»BU]f«rt1gu»whl»»aNit»»<imnB«l«iNliwiBBdirtNiwwmGNiiy.

hrmd an BriBN of-Bond

viutrAimiwuiUN; noocats)
CMsWfait

Ai p» air Npnrtd wmdriB 1/1^*^^

nm BMBUU. amH a co.
Ulti IN Nd ABCOUBlWNk

l»«M»toNa:00(B«<W

f
HMiMwnn

CUrfFUNndWOHhnr

Mn<af»»NU2aMI»
PN»!Ulllpl«
Wt:*MWl»U

Jk
fCOtUBIIMH

OampmySacniuy

mimxni
DnonactO

iiimnnu luuunuioN; o«aiim)_

»miTaAm«iU)»lBi:oo<Buoa)

liuiinm uuiwKun (on! on»M44)

uUHimau B*NUt(DiN: auriiM)

wDHin ft. nnuut pit: (wow)

HavemKUHfU>«uitM&(m):o(ii
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SSKOTHARIMIHTA
& CO. LLP

Annexure3A

sss:^^^---:
Review Report to

Tie Board of Dimeters,
Udalpur Cement Woriu Limited
Udalpur

1] ̂ mw^'^"^-p'ny. 'l'g ullt8'nent af UMUdited "".»"" "'"te o' "d-IPur
^^^m. tedftte?. Tny)fo"h'<u*^m*d^m^^^^
^^muteferth^p. 'rwAl^ol2mto^'mto»^'^
a^^^. ^^^;'^7^^s^
^sy^^D^ '<sqw< ̂ ^^^^^^

21 ^^^. ^^wfmMMV Bft- CBn""n^M""^-"* ."- -PP">«d byLta.to^nv?BO"d.°fD''wtOT'h" b"n P"!P"«d "..«"ii"«^II>h'the"m^l^°. n°S
^lT^SI^tal^ni^?:"nu^=^^
^^te£!rtw. p.'ucribedu_nltersM tton. "3 Bf^C.,n'|>;nl«Act;'2oS»';n»'n^
re*l^m^rtwtoteuritt*reundw"drther'^"tl"tP'indp!«»l
In India. C

3.

I on our review.

^ndll!"!d.our m"*w'"aftl" lhta"mnt ln .«o"l'"" with the St.nd.nl on Review
,
En!wmnt P.RE). Mw: 'Rwlew -'"".'"""""'".̂ "^Z^ T."^ ^
^^^Ald to^. w^'?tl;u ^'o^'^Sn ^bMh:
^s^^w^^^^^n=^^
l"^tteJt 'tom"Ll'fn* ofn"t"1" n'tahrt'n'»"<-A~,wtowrf"l"nte^"fl'n'^
fil^n^J^Jf.m'^TI terfnm^'^nM''^^^^^^^

llnl.a^.urtln '.'tt*". 'n'l_">l"yln? . n"yunl .. '--"""...""^"du^";
^^^, ^m''^nm^m^h^^~^^^
^l"md. T^l"nt"Ldo<Bnat mMe w to .'^"".""""'e'th'.Tw'.wTu'^
^^l^Mm^"^^"^^^^

^i!m^T. m.ww^"pn^^ln'Nm^"p^""^"w'it'?
mognnon . nd mu. u-m.nt prindpto. nd down In th.F^hwM lnd'hm"A^rtiS|

»W<a^ g;5;'w«wa
<»
u*
*

Et<

'DELHI ^
/

'-Rantailiuam
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Standards (Ind-AS) spedfled under section 133 of the Companies Act, 2013, as amended, read
with relevant rules Issued thereunder and other accounting principles generally accepted In
India, has not disclosed the Information required to be dlsctosed In terms of Listing Regulation,
Including the manner In which it Is to be disclosed, or that It contains any material
mlsstatement.

5. The review of unaudited quarterly financial results for the quarter ended June 30, 2024,
quarter ended September 30, 2023 and for the period April 1, 2023 to September 30, 2023
and audit of financial resuKs/finandal statements for the year ended March 31, 2024, Included
In the statement was carried out and reported by the eratwhlle auditors of the Company
Bansltal Shah & Co., Chartered Accountante, having flmi registration no. 000384W who have
expressed unmodified conclusion vide their review report dated July 15, 2024, October 26,
2023 and unmodified audit oplnton vide their audit report dated May 17, 2024, respectively,
whose reports have been furnished to us and which have been relitd upon by MS far the
purpose of review of the statement. Our conclusion Is not modified In respectofthls matter.

^

For S. S. Kothml Mahta a Co UP

Chartered Accountants

Firm Registration No: 000756N/N500441
EH7-

<

5'
in NEW DEL
<n
*

^^^WL^
SunllWahtl

Partner

Membership No. ; 087294

Place: New Delhi

Dated: October 23, 2024
UDIN :24087294BKAHSM9227
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NoU-1
UnaudlW Sftwirnl otAl-f .nd UabUlUr u at 30th SiptombT, 2024

a,
No.

Parttautan

(AfnounlhtCn.)

A»«t Aft
30.06.2024 31.03.2024
(Unaudlfd) (Audlud)

^

ASSETS
Non-CumntA-t*

(a) Pmparty, Plant and Equlpmmt
(b) Capital Warfrin-Progmw

(c) InwetnwnlPropBrty

(d) FlnuwrK-u
0) 0«m>

(.) DehmdTBUMt>(NM)
(0 onwNon-CumKU-a

BuMoUl Non-CumntA-h

! CumntA-ta

(a) Inwntorin

(b) FlnlcleIA-rt
(1) Irwutnwnto

(D) Tnd« RuahaUt
(ID) CaihandCaBhaquhaftrtl
(Iv) BukBilmcmolhT«mi(in)
d 0«m

(el OflwCumntAueto
(d) CumntTuAiNBINO

Sub-Tatd Cumnt A-»

1,871.63
W2S

12.21

W.17
1160
17.76

ynj4J

2,021 W

0.0
6.15

li.17
304

21.34
2.07.70

182.01 228.01

80.78
120.71

w»\
Ut

21.71
2.39 i

«un

100. 13

4. 18

32.71
IU4
*84

21 At
2.08

a»u»

TOnu. *-en(i<2)

u

EQUITY *ND LIABILITIES

Equity
(a) B)i*yahmC«Blt>l
(b) OlherEquny

Bub-ToblEqiity

U>MW-
NoiXiimntLtaUIMM

(.) plninclilUdillUM
(l)Bom«ng«
(I1)LurLM)>«-
(BjOlhTFWmUUaUm-

(b) PmWoM
(c) Othw NDn.Cumnt UabBU-

BuM-oM NoiKumnt UaUIU-

CuimitLhNIMN
(.) FbmcULMillKh*

(UBomiwhB"

(l)Lea»UnU1n
(IflTiKtoPayU*

Mhm and Smril Entorprliw

0«n»
(b) Odr Flnnuul UaMN-

(b) OlhT&innlLMilMn
(c) PnnUam

BuWoW Cunmrt LtaWllll-

TOTAL EOmY AND U*BUJTie»|1<2)

SfSlM

W. S1
63654
m.n

KU»

1,441.82
028

13.71
2.78
0.74

vmm

188.00
OM

1,21122
0.61

81*9
23S
0.80

i^w-a

88.13
SAS

zoo
U.11
81 At
eo.oo

0.44
aau«

2,4«UI
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Not*.2

U".u<m. d8w«n. ntfC. rtFlowtto, ih. Hdfy.,. ndul3|ith8. ptm, b«. 2DM

Penteulam

*. CASH FLOW FROM OPERA71N6 ACTIVITIES

Adjustments for

Depreciation and Amortisation (net)
Interest Income

c.

D.
E.
F.

Rom on sate of Current Invmtmant (net)
(Gain) / Loss on fair VBlue of Current Inveatmente
Finance Ooute

Fomlnn Excfrnge Uttomnca (net)
Opentlng Pmm before Wortdng Capitol ghangas
Aitintimnbfer:
Trade t Other Receivables
Inventories

Trade S Other PayaUM
Caah Bm«mtod from openmone
Income teowa paid
Net Cnh ftnm OianUng «alMUu
CASH now FRON iNwmiNa wcrwitsa
PurchBM of Property, Plant a Equipment
Sale of Property, plant (, Equipment
IntBmrtmahmd

(Purehaia) / Sale of Inmrtmaib (nat)
MM Cart ftnn / (und In) InnrtlngActMtln
CMH FLOW FROM FINANCING ACTOITIES
PK'c-ds from Long-Tum Borrowings
R1>"y"nt of tong-Tenn Boimwlnga
Ptocaeda from raghu haua
RWyT"t of Loan fmm Related Party
Intonwt payment nf tome
Prindpal repiymait of toaw
Short turn BoTOWinsi (net)
InteraatPald

Nt C-h from»(uNd In) Flimdna ActhftU-
Innw I (Dtnnm) h Cah t C«h Equhnlent.
CaaliaCMliBiuhntonfalthebtglnnlngofthepN lod

Cuh t c^ Equlvatarta ae at th* dow oriir pafkxl
Notu;

1 Caeh and Cadi Eqdvalentslndude:
- Cath, Cliequu In hand and mmlttama In (malt
- Batanw with Scheduled Bank!

Half year »ml»d
30. 0B.2024

(Unaudited

(39. 18)

M.81
(0. 83)
(0. 17)
(1.06)
0.13

M.68

68.81

(83.20)
37.0(1

(14^8)

SS1
(0. 34)

(16188)
aas

0.86
101.08

172.14
(33.35)

(IUW)
(0.28)
KM»

(M. 27)

SM

1"^>

1*M1
8&00
32.1

la.aa

0.02
1M.M

J20.M

Amount In » Ore
HalfyaarandBd

30.08.2023
(Umudltod)

23. 34

18.85
(0. 18)
(0. 12)

23.91
(0.031
ee.76

(17. 23)
(17.88)

0.36

M.M
(0.88)

(389. 41)
0.74
0. 10

234.00

(31.B7)
448.43

(86.40)

45. 00
(19.801

MM

WU*>|

OI.16
2SUU

vs
SSIXt

(MM
287.21
2C73S
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(3) The Company hu only one binlnesa B^mant namely .CemenUttous Matolato'.

(4) Th» tlgum tor the prmloua perkxla have been msrouped / reaiTaneed wherever nccessaiy.

(5) The abom iwu«8 have been revlwnd by tha Audit Commltte* and approwd by th* Boml of DlBMtom at their rupedlve
msatngs held on 23nl October 2024. The Auditors of Uu Company haw cariuf out a "UmNed Rmlew" of«» -me.

(8) The Boari of Dlmoton of the Company, at their Meeting held on 3l8t July 2024, have approved a Conipirlf Sdieme of
MidgnnBUon and Amngmant (The Scheme) which, htapella. Includn unalgamatkin of the Company hto a with the
HoldlFK Company, JK Lakihml Carnnt Ud WAf. the Appointed Date of It Apfl 2024 nibied to the mqutolte SWutcy
< Reflulalory Appmmto, as applicable. The Company has almdy appmached the Ragulatoiy Aulhoritlu tbr the neoauaiy
Approvals, which am >. awafttd. Pending .uch appiowto, the aflta of the Sohmia hn not Man glmn In the abom
Financial Retults.

For Udlpur Oirnnt Wortu LtmNKl

\f^'(h^'
RBM; Nm» Dalhl

Data: 23rt October 2024

A
I !ffi:<

(VlnnaStoahBnta)

Chalrpnnon

t,
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N S B P &
CHARTER ED ACCOUNTANTS

Annexure 4

Independent Auditor's Report

To the Memben of Haiudeep Induitrin & Trading Company Limited
Report on the Audit of the Financial SntemmB

Opinion

we h"'.l:a"d"al ""' i";coml»"ying Financial Statements ofUaiudup Imliutria & .
I flhe Compmy-k which compriae the Balance Sheet as a MnrehYl72024, *eSntcmrto?'Profjt

inEquhymdtheSlatcmmtof
date. and notes to the Finmcial Statements indudm

material uscounting policies >nd other mplanatoiy infbnmtion (heninater iefimdtoa8'':the'Finniciai

I,"-°"r°!'l"!a''_°"d " th° best °f?ur ina"I"a"°" ""d acainling to the explanations given to IB, the afbreiaid
Sivethe infannainn required by the Companies Act 2013. (Ihc Aa^ In the nnnner

!l!SÎ !?'..?!?-^e.,a n?^.'"d.?"' ?"""? ronfennily wi<h the Indian Accounting Standards (-Ind AS")
pnscribKl_under section^ 133 of the Act and other accounung principles genn-aiii. iwcWedinininB. ofttic
stMB^rBf&i^uftlK Company as_at March 31. 2024 and its profit and othtr mmpnhnBive'Ti

Bute for Opinion

wcc"")>"*°1 °ur Iudi'°f*«"na"cial SbnunmB h accordance with the Snndads on Aitdithi
spccilitdimderSKlion 143(10) of the Act. Our nsponiiUlitiu under thMeSten*idsan'«urth~er^
!'L'!"_A;u!it°r^RUP°"s""l"Ie' lor tllc *"<"'. °f the Fhancid Stattmoib'secdon'of'our'nTOit'Wca're

_ln accotdance with the Coda ofBthia issued tiy the InitltuteofChatemd
Accountants of India F-ICAI") together with the ethical requirements *ai-arenTcvant'to~w~audit~ofdM

Statements undwlhe provisions of the Act and the Rules mafto Binninder,-and-weiiavt-fiifflired
nsponsibilitles in accordance with these mquiranaiB and the ICAI's Code ofEthte. We

"'"'""" °'"""t""dm°e°b1Ia"Kd br "s" a'fflc""' nid appropriate to provide « huiEfbrouraudlt
opinion on the Financial Statements.

Key Audit Mattera

Kq^audit matters m«me matm that, in our protesional judgment, were of most significance in our
I Statements of the oimnt period. These mattm wme addressed in the contact of our

e RnaiKia] SMnntnts as a whole, and in fciming our opinion thereon, and we do not piwule'i
separate opinion on these matera, We have dctanined that there an no key audit mafltra to oommimican
in our report.

Informatfan Otter than the Financtol Staumuib and Audltor'i Report Thcrcnn

m°. -comp'"y's, B°il'd of D.irea°? »" nspmiible for the other information. Tin other infbmimion
he mformuim included in the Mmagemmt Dianiidon and AnaiisJs,"Bond-8'R«pi>n"indi«iin
-t°BMrfs, R.°F°rt' Bis""ss RfIxmibilUy & Suatmabilily R^mtmS'Ktpmt'oaCmpmm

lion, but does not include the Finmcnl Slatemenb and our auditor's

Ow opinion on Ihe Financial Sltcmenta does not cover the other informttkm and we do not i

325, Third Hoor, U. S. Complt
E-mail': If

iltal, MaAura Road, Nnw Delhl-1 10076, Indit
Webite: www.nabpco.com
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aassr <a <s@.

in connection with our .udit <'f^F'",̂ s"CTW^O"r,resr^bii;l)f, B,toJ^fl''J?,t°d,'ellS?«;airiTrdm"ng"sa'co"nsidcr'wheihcrthc~othCT;infonnationismnmat^^^^
Swm'mb'oTiwkwiaige obtained during the couia of our audit or othnwise appears to I
misstated.

If. bud on the work we hive perfonned, we conclude that there Is a raateidmiMtBanent of this other
information, we an required to report that fact. We have nothing to report in I

RBpo-ibUltiu of the Murg.mnit and Thon Ch.rgal with ComnrDC. fcr the nnmdiil
Statemuits

The Compmy'i Bond of Dincton an neponrible far U".n^»_SBtdi."icdta. lw)f,f^ ̂ S
^.^^"p^m"or^n«TOM'si.toYB'_w^_BtN^
^"fl.^.^^^c. 'a^o.to'^f^. i"^".^^
li^'Cmlpuvinacconimcc with the accounting prindptes gmenlly accepted in I
specified under Section 133 of the Act.

This responsibility also includes imuntenuiceofadeqinle . °«>"»'i"Bnc°'da.. m. acc;ri^w'S., <S
p^is^'^A^fMi^ing'^^rf^Cffl^p^^
Sn^r"imgui«nfe;"sd«cdm'«n<i wlicaHon ofaptnopriate «^"d"i^lci«mdth;JldSl e"JS.
^^'M^^^^'^^^"jh^^"^'mm^S^'^
Zl^ "^ta"to"wm^penUn» cf^vdy for'coring fc^accu^
K^'unSng'ncmds; iriev.nt'to tii'eprepmtion aiid PT<"tn'»". <>"IKFi""!cid!
and'Rilr view airi am free ftom matniiil miastttancnt. whether due » fiaud or tnor.

to preparing the Finmcial Stumcnts. ltoagCT"t«"d Boari ofDimtOTai^upOTJU^r^e^^
Cmm;7atnlity"ucon;mu« as agoing concm. dlscKai^, " 'g'J;"bte, "«S»'dd^t»^SS
mTS°the"'K''"'«»"i'^:''^'MM'u;d''iimfeBBOari of.D'"!l!t°" <sittl" l"tcn<!' t° l"luidlltc tl"
Company or toceaic operatiom, or has no realistic dtnnadw but to do so.

The Company's Baud of Dlmcton an napomiUe fcr Bvcncdiig die Company's fimndal nportlng
process.

Auditor's Ruponalbllitics hr the Audit of the Financial Statements

Our objectives me to obtain mBunable assumncc about whether the Fimnn. l s!ato'""B.M.^!mJ^,^
^^md1n". f^^menTwheA. r7ucto;ltaudorenw, a»du_l«u^^^^^
^ntaTea^»^T'ceis~«M^le»dofmunn^'buti8not_«guOT^
Fn'.cm'rdanc. wMiSAs <.iHah»iy> dctwt a m.terial miaftanBit '"h<^hcl(;sb:,MiMU!OTSd^,,m^
'^^'"» um'aS an"coiuiden8dmanndi?hKUvTduilly or in lW8»t«.."'WC°uldnmm"uy b°
expected to influence the economic decisions ofusea taken I

Aa part of m audit In accoidancc wHh SA>, we uicreiae pKifessional Judgment and roainnin pmfimional

skepticism thmughout the audit. We dm;

or error, design and perform audit proceduns responsive ID mosc nsra, uro wlum uw"^^^.^^.^,
iuffidcmai3"approi»iaui to provide a basis far our opinion. llKmk »f'u"lmcdnB. ', n';
Ststaumnt'tauMngftom liaud i> hither thui fcr one Bsuldng fiim oror-. B. ftald..'my '
collision, fbigny, intuitional omissions, misnpnsmntions, or Uie owmde 01 inBma conuoi.

o Obtain an undusnnding of internal financial conttnl mtevant to the audit Ji" o!d«'.udu'»"_'"dJ;" SSS, mh^^^. STrh. ^»^Und.ri.rt.n;MJCT^^^
l^sibTc'te'»FSng'oui"opinion m TwtaherthcCompmy has adequate intemal financial contnla
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Msaf » co.

"..h r^n« » ?,""""", s^», s , " p^ ̂  .h. op..,, ng ̂ ^ ̂  ^^
' ^'SSZ«"S^faS£^"icicsu8edwd'hcn!aaMab'a1-°f-."^.-«
' ym m^^^ss\w^^. ^ys.of^^
E^^^t^fi°^^tcLm^1. ^"^^
wc^onclud, to,'ma yunlc^«;,^i^. '"wtaS^, Lab^ty. u WSW..? a80i"iron°sra-Tf

^J^.SSS£s=^
^^^"^m^K^^xc^^SiS

' ^^K^SS, ^=,^S^te^^^,^
manner thai achieves fair praMnium' -"°'° '°p"°cm '"e maetty'"« lTs"ctions and events in a

SS????^ ̂ s^^a^^^r^^"""'^
control th» we i<imi^duri^°oSr"iS[ m°" n"<""8s' ""!lu<lln8 a"y "S""""" 'teflcicnci. 5-n'in»TT

^£e^S^Sa S^=:' ^ ^ -w .̂  "^

^^msy^K£mmw^^^S£S
SSnSS ̂ ^S^^a^:, ^aefmmtt^'^^^

 .
A^"mte'^°'^^"n ^SCT^fA,^Ti^?In ftOTto

disdosurc about the mmiCT or'^^i^^^l^rt. ""tojaw OT ̂ "W°" preludapu^
becommun"^d'i;Z^rtwb^^ZSc ra^2^^^dc^
'ooutwaghth. pVblic7nt^;'to^of:LT^i2^0fdd^MW"ldmM°^'»"P»i'«i
Reporton Othtr Legal .nd ltep, l,h>^ R^ulnmtnt,

'. y^^^^^w^^^^^^^, ^^
on th. m»m, p.dfied'in"p,^n;^T», I;^^°;^ct' we S'" ." .h» ..Annaure A- .rtim. n;

2. As required by Section 143(3) of the Act. we report that

a) ̂ ^^;^iK^^^"p^-^^. ^,^,^l^
l')^tZupS,SooS^uiredbyI"whBveb n^^'hc^^»'»-

c} ?^S^^^^^^^^^HlhKa'KS'a'mem
the relevant booto''o?accou"nt' °u""l°" " '-a5n "ow 'lmlt '*"". I'y this Rq»n an in agmmentwiit;

d) ̂ nion. ,h. .̂ ,, ̂ ^, ̂ ^ ̂  ^ ̂  ̂  ^ ̂  ^ ^ ^

ACCd^r
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«) On th. basis ofthewnten "P"^^^^. !:""^,^^'. !0^?!3^^1^
^*l^h°cBoaidof'Dira^7iu>mofttedii^Bi8d^ualifiediBonMa^
appointed as a director in tcmu of Section 164 (2) of the AO.

°

o?thc^mf«ny"s"in>emifl»nciaToont»lswilh<«fci. nce«otheFin»cialStalemcnl8.

'

du^ng'th'eyw~nided~Mnrt31. 2024. Km". Pm'istom.Bf,section. w rcat'
Act an iiot BpplicaUcto the Company .nd has not commented upon; i

h) With nipcct to the «to mdtcni to bejndutenn the A"*^^^^^'^'^;'^
ZS'S^te (A°idrm d^tor5)'llutos. ''M14, «> amended in our opinion and to the best i

infbimation and according to Ihe niplanations given u us:

, Th. Compmy has discloari the impKl of pending litB""»»,uhtarehll-2B:24 °" "' f'"llnc"1

" positoi'inte'Finnic-nlSiamBil8. Refia-note31 tothcFinmcUStitments.
". TKe Compwy did not have my long-tcnn contncts including (hrivative oontiuB fbr which there

were any material foreseeable losses.

iii. mm hu bun no delay in inmsferring mounts requirel 10 betmsfemd to the Investor Ediictfon
and Protection Fund by the Company.

iv-
hiSiS5»?T|s^i^^-S3
Ss^h?S^^^^?^
^^fe .. ;ifi.d7n»ym«iimwh. Boev^^ ̂ °"J>d^f ;; '^"'^Tj'ti'S
B'eneftciarie0"or"pn>vide' any guanmBe, xcurity or the like on
Beneficiaries;

(b) The M»wm. irthas^^»d<o»_thAtoA. tatrf^k^;^^l ^"°J^
^S'?^i^^^lSS
Kss?^^^=^^
p°ro"»K^T"S^'m'So'rlhe'lik;»i'b«h>ifofteUl5n>«tt'B»cfid. ri»8;
(c) Bucd on our wdit pmcuiure CBnducted .l"h_Bwbeen. c°'1rid"d^l°"^ "^ SSSnriolI
SSH555SUSS^^^^^
misstatmart.

(rtlnouropini. m. and^rilngtothiinfcrmA^. ^^n.j^^
drotan^ari'd"p«iddivTdi!nddmnghe ym. Hence. th« provisiuis of Section 123 to l
appliuUelB IhcComp«ny and have not been commented upon.

(vi) Bastd or our c««m,n«tion, which includedte. t^ ch.dc^th. SomWh.u,u3d^S^°OT"foTnS'nTig"iB "books of .ccomYwhlch ha a fcuun ofrecoiding audit I
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S;5£SS£l^^Ks=.-
s;=il^wH2SS-:,=Sj?^
.

p SMo, O.LaKl^'yS/»^hM^T3 T^q4"iranenb"forre"^

For NSBP & Co.
Chartered Accountants
Firm's Registration Nurnben 001075N

.Q ^p ^a
SubodhKumarModl
Fanner
Membership Number: 093684
UD1N: 24093684BKECZV4709

S NEWDELHI
"%

V,c /

Place: New Delhi
Date May 20. 2024
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ANNEXUUE "A" TO THE INDEPENDENT AUDITOR'S REPORT

(toftrnd 10 in pmgr. ph I under .Report onOth. r^.J.n^Rw^ry^"^^^^»" °'
to^'^urt'to'thS^'rs ofHa'n.tep'industrte ««d Trading Omipany Liniltcil ofcv.i. date)

i. taXA) TTie Comp'ny h«s iiahitoined proper recotds showing Ml particulais. Including quantilative denils
and situation of Property, Plant and Equipment

he Company has not capitalized any intangible assets in the books of Company and accoidingly, the
'requirenient'TOTeport'oiidause 3(i)(a)(B) ofthe'Order is not applicnble to the Company.
(b) According to the fafonnrtion and cxpl.n»tion 8iv«"^^«nd»_th. ta.s^^»tio^^
^Tof"^tol;pany"thiTo;n^anyte^rcgutoprognn, me^n, hy^^^^
P^nd'EquipmCTTbyw'Mch all Pro'peiw Plant and Equipme^
^So'dTf t'h^'e^1 Shteh"S'reasonabie'having'iegaiduJtosi» oflhe Company aiid the nature of -its

assets. Nomaterial discrepancies wen noticed on such verification.

tc) According to te infcrmation and explanattaigivm »i^n^th^te
^rof"'t£ICo'mpanyy'the'ffltedeed7ofimmoTObtepro^^^
^^"isZ ̂s'«TanJd flB'l»s'eag'ree, ncnts'aieduiyi»i«ci, ted in favour of the lessee) disclosed in the
Finalciai Statcmente an held in the naine of the Company.

(d) Accoriing to the infonnation and Bplanrtion given to u^.ndI on  e.bBS'5,rfou^CTtotn J°.f,^
^Z°o?^ C"olmcpan'y"'the"<£m1p«Vh"not'i<n1"edte^^ Plant and Equipmeni or InUngible

Assets or both during the year.

(e) There arc no proceedings initiated or are P"ri'"g_a8ain"«t'e^"P«;y^^l;g^ta'mi
^pl<^yreun^^pp3t^o'fB^i~PropertyT^actionsAct, 1988and-rules made thereunder.

ii. (B) The Company does not have any inventoiy and hence reporting under clause 3("Xa) oftte Order is
not applicable to the Company

(W According 10 the infomiatfon and exptaation Sive-itou. nnd^n^tasj^of^ """^'^^
^o^"oTlh^om'^. hc°C^~ny~h^b<»J^f^'cmn"5."inaagn^<;, from"banits'arflnaiv!ial institutions on the basis of swmy ,°fcu"ent,;"w;
^ye ^nn5rf"tinaMSt '^. "H°.nuce"re?o, ;rng"unte clause' 3(li)(i»ofth. 0nlc, is not applicable to

the Company.

iii (a) During Ihe year, the Compai-y has not piovided loans, "dv.n^nfhcnatore^loa^^^^e
o7o"rovIi^d7eSrity"toco'mpmiesJnna/UmitcdHabililypannushipso^^
ihe'requimnert'to report on clause 3(iiiXa) of the Older Is noi applicable to the Company.

(b) During the yor, the Conip-ny h>8 "°'"^'"^'"<»bLpro^SS, pm^i,fSrit^^
l1^5~and-advances in the nawre of loans to companies, fimisjimind liability ̂ paitnennig

^p»^. °^d^. the";«quTn«rttonport 01, 'clause 3(iiiXb) of the Order is not applicable to
the Company.

(c) The Company has not granted loans and advances in the^ """"_«nTs^mmP»"J"/^um^
tc4bi^P'B^rsYi'^or"anTottop^ic9. 'Accorii^ requinmtnt to report on clause 3(iiiXO of the

Order is not applicable to the Company.

*
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^^&^^^^^^^^^^^^^^
Onfcr is not applicable to the Company'" ""~'"'"EV-"" TOI""CT"nl to report on clause 3(inXc) of the

^?=£^s^^s^^s^s^^
Older is not applicable to the Company""' -'""t'r' "c ral""1mlent t» "Port on clause 3(iiiXe) of the

^^^^^^'s^^^^^^^, ^^
^KSy^^^^SiSSi

'" S ^m^^^^^^^V^W^, ^T^B60m,M
3(iv) of the Older h mtappljcabletodw'CoIS^'"' '""'"""B1''-the "«I""CTimt to report on ciausc

v- ̂ ^^^^^^"^^^'^. ^^^«.
^^^i^F^^^^^^^^^^^

vi- ̂ as;^ .s^'^^r -' - ^ M.,, ,^
''i^?m^^^^^^V^^LeM d:^^^^^^^s^w^^^^^^^'^
A^^m^^^^^^^^t^-. <w{mm^
^^^^'^^s^^^^^^~«'^;<»~^
s^^^^^^^^^^^^w. l' m^'
which h«ve"b^d^, nd,"n^n^'^, ^^ue^'«. "», ̂oih.rTiauto.y'd^

""'s^^^^^^^^^^^wl^bwtoof
.h. ^T<n. To^.^onT, :.T(^^ro ^rn,',%p^SeA^rr :A°^'i^:

''£aSa^"-"^=-"'.^--'=-%sis".aR
^.^^^y '.."".I ^ by ̂  bank or U ,","«"-." "
»" cla»e 3 (ix) (c) oftf,. 0ni.r-i n;tapp7c;birtoT^''^. lhe y"r l'nlce-"" r«lu"CT'n" h' rel»rt

K^ILsr^:^^;^. c..^,, ^,^,,,-
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^^^5?SSSSS^S^^^ESSS^^^^^
the year ended March 31. 2024.

(n According to the information and »pl""»l.;>" .».ve"to>,15̂ rof"l"reri.^1dn^8"^wdiai^
**at*t^mBpanyhas"notm«d'loans during d";yw°"thePled«e.°f.s uli.fete^ m, '^^lbaS S
d^mS S"th'e A"ct1'."'Thc'Conipanydoe>'nrt holdanyjnvcstmcnl in any associate or joint »enlure (as
defined under the Act) during the year aided March 3 1, 2024.

«. (, ) TT>. Company h» not raised any "°»y''"mBih_^wl^ylrl"Lt', a»S?Srth.fSr^b^
"' ^"(^K''dcbTimtrum"erts7henw7h. ~req>iiremait 10 report on claua 3(«Xa) of the Order Is not

applicable to the Company.

has net made any pnferential allotment or private placemcrt. <'[shmw!^^w
w^^^se ^^^]^^^^^^^w'smm'10
report on clause 3(xKb) oftheOider is not applicable to the Company.

xi. (a) No fraud by the Company or no material fraud on the Company to been noticed or reported during
the year.

iring the year, m report under sub-scction (12) of section 143 »f tt"^m;S;te^ct,, 20.1 ̂  ,h^£»DKecoy.T^oX"cSl!aSl 'o7by'u'sJ,i F'°"",ADT^ prescribed under Rule 13 of

Companies'tAudil and Auditore) Ruin, 2014 willi the Central Oommmuit.
(c) As represented to u> by the managenient. then are no whistle blower compl»ints received by the
Company during the year,

- ^=^^ro^^^^^^^^^
Company.

; with the related parties are in compliance with sections 177 and ̂880.fcomJ'.m"B.Aa;
""" Mra?^^^^ere^eT^I>°^e1»IenpZcl«ed"inThe'noteslo'the financial st^ments. »s

required by the applicable accounting standanls.

xiv. (a) The Company has an internal audit system commmsurate with th8 size and nature of its businau.
(b) The internal audit reports of the Company issued till the date of the audit report. for the period
under audit have been conaideitd by us.

xv. The Company h«s not entered into any non-cfflh transutions '»;"'J''di"cto's.or^n°^.m,m.ec;^
"' ^^Sora"an'd'hCT' '^|U'iren~ertto"report ondause 3(x<) oflhe 0«ler is not applicable to the

Company.

xvi. (a) me provisions of section 45-lAoftheRes<^_B>nkrf^a^^«M^2^9^^^'""' ^ltaU^Vh°eucSin'p. w"^ccordingly;thc'requimncnlto report on clause (»vi)(a) ofthe Order is not

applicable to the Company.

The Company is not engaged in an» Non-Banking^Financml "JJ»W^.Fm,an"^' ;
IAD o^ngllyTe'/teq°uiK"mcn^'7cport~on clause 3(xv0(b) of the Order is not applicable to the
Company.

-s>^
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(BC. -Th-e.c.ompi'"y-is. ",Macore Investmem Company as defined in the regulations made by Reserve
Accoidingly, the requirement to report on clause 3(xvi)(c) ofthe Order is iiot'aDolic

to the Company.

(d) In our opinion and based on the representation received from the management, there is one Core
Inveslment Company as a part of the Group as defined in the Core Inve.stmem'Comranic
Bank) Directions, 2016. --. -... -... r-.. ^ ,"

The comPa'ly has^etjncun-ed cash losses amounting to Rs. Nil in the current financial year and Rs. l .23
in ihe previous financial year.

Thcrehas^ee" noresi8"atu"'ofthe statu""y auditors during the year and accoidingly requirement lo
report an Clause 3(xviii) of the Order is not applicable to the Company.

xix. On the basis of the financial ratios disclosed in note no. 18 to the financial statements. aaeine and
of realization of financial assets and payment of financial liabilities, other mfoiimtTon

accompanying the financial statcmenls, our knowledge of the Board of Dinctore and
^nd=baselo"-o"r. exm""a". ('". °ftl'.e e*"dence supporting theassumptions. 'nothingli'as'Sme'to

our attention, which causes us to believe that any material uncertainty exists as on the due of the audit
rep<mthat Company^ not capable of meeting its liabilities existing at the date oftafanot'sheaaa'and

^ they fall due within a period ofoneyearfroni the balance sheet date. We, however, 'siate'that this
B not an assurance as to the niture viability of the Company. We further state that our recortma'is

...0" th< f°ct"J)'..to ".";..<late. ofthe .MIdit wport and we neither give-any"gua~rantn"no'r"'
assurance that all lubilities falling due within a period ofone year from the balance ?hertdate, will']

by the Company as and when they fail due.

xsi' (a.)-The-,PTOVisi°"s °*'sec"°" 135, tu_thB Companies Act, 2013 in relation to Corporate Social
'?. "°*. aPPliCTI'le to the Company. Accoidingly. nsponing under clause 3(xxXa) of'the

Order is not applicable fbr the year.

<BbLTh°:provis,""".°f sec"0" 135. tojtle C<""P»"'M Ad, 2013 in relation to Corporate Social
is not applicable to the Company. Accoidingly, reporting under clause-3(x:x)(b) oftfie

Order is not applicable for the year.

ForNSBPACo.
Chartered Accountants
Firm's Registratm Numbn- 001075N

s

SubodhKuniar Modi
Fanner
Membeiship Number; 093684
UDIN: 240936MBKECZV4709

Place: NewDdhi
Date: May 20, 2024
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ANNEXURE "B" TO THE INBEPENDENT AUDITOR'S BEPORT

(Referred to In p«ng~ph 2(0 under -Report on ?<h"_'^!_"ld. l!eBU"to'y. Sre,m!:b»
^tiOTI^ownprort'^*e"MtmbenofHm«ilc«pIndu>trles A'Tndlng Compiiny Limited oftvcn
dale)

We have audited the inmnal finmcid coninls with nifermce to the flmiicidstatniimtsof ".""".P
hiduTtrte^T'rrf'ini'Compiny Limited (..lhe Company') as of March 31, 2024 incoivundion with our
audit of the flnmdal sntnnenta of the Company for the ynir ended on that date.

Managemuit'i Rtsponribillty fcr Intennl Financial Controls

The Company Management Is nspomibh) fer unblbhing and mnintainingjntenul fimmial mrtro^
with'nfemce'ID'finmcial statements based on the internal control over fimmciri '<V»^CAW"^
BUbli'shed'by lhc"ComiMny~coiuidBring die essential «»''P°"«"'?.°''inte"'al_col;trol. "."ed.,m-.
H3dm»Nol< on'Audit'ofIntemTFinmdal Controls Over Financial Raiting issued by thelnititute^
ci»rtcmd'AccourtanBoflndu (the "ICAI"). Thcae roponsibilitiea tadiide the dnign-^plTCTU'fe"
md"m>inl tenmce"of adequate nilennl financial controls that wen operating «ff'«lv»^fer«»"r"!8 
orderiv'and efficient conduct of its businus. Including ulhenncc to company's policies, I
of~iTaaMcis~the"piwnition and detection of ftauds'md nnra. the accuraqr "id co,"'PlclmnsJ
occouniingnconb. and the llmdy pnpaation ofnliablc financial infbnnation, i

Audltor'i RuponalblUty

biltty is to expmi an opinton on the Compmy-a mumal financial <TBDIS^Irtl. refem";e^°
Hnancial stalonmts based on our audit. We conducted our audh in ucontonce wim mi
A'udit"onnBmai"Financial'Contrds Over Financial Reporting (the "Cuidance Note') i""edby_«» I
md'toS'undMdson'Auditingpnscnbtd under Section 14300) of the Act. u the «»"* .PP"""'"^"
audit'of'miemT financial controls with nfmnce to flnancial sutanenu; Those Standud'^T1^'
Guidance Non require that we comply with ethical mquinmentt and plan and fwhm 1 lln «"d" U^B»ij
iuKmabte'Bssurance'about whether adequate intmul flmndal controls with refeniKa to
autamnB wBcstablehcd and nuuntained and if such controls operattd effcctivcly in
respects.

Our audit involves pcrfcnning procedum to obtain audit tvidenct about thcjidcquiKyonhc ̂ntwd
flnmeidnmiroiswithinfennce to finandal stntcments and thdr opemtlng elftctiveneaiOuraud
inienuTflnanciaT controls with nfennce to financial atatments included obtainlnij an undennndmgo
intmni financial "oontrola with nfermce to financial alatmm& Bsaessing the riaktha"^
w<!AmM"eMat^MwT;csting md naluiding the design and opmting cfftctlvmw ofMitema^
iaued'm ttie'asaawd riaL'The procedures adccted depend on the auditm-i judgBnuit.^mc
UMsmiCTt of the risks of material misatatanent of the Oiuncial aftmicnts, wtietlier aue to imun or «nror.

We believe (hat the audit nridence we have obtained, is sufficient and appropriatB to pnwKto . buis fbr
o'w audit o'pinfonon An Compmy-s internal financiBl oontnb with refemnce to the fmancid itBlmmits.

Muinlng of Internal Finandd Controit wMh nfereiitt to the financial ifcmcDU

A comnmy's Intnnal flnmcial control with nfcmnce to finuicid strtnnenb la a^proccas duigncd u
"nuondite iusurance nganling the idiability of flnimcial mportlng and the pnpiintlon

financial statements far Kdemal pun»scs in acconlmcc with generally accepted accounting P""cil"";_
/smt«maT nnandal control with refmncc 10 financial slatuncnts Wudes thoac ̂polli

Pertain to the maintannce ofiiconls that, in Buonabh ddajl, i
5w tnmsacdons and dispositions of the assets of the Company: (2) Provide i
arencoidedasneusanytopcnnitpnpimionofthofinmcidsutmiuiBini

ft
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^-^.. nn^. ^,, ^,.^^^^^^^^

Opinion --..

ForNSBP&Co.
Chartered Acrountanls
Pirn's RegBtrarion Number 001075N

^P8'c,

Subodh Kumar Modi
Partner

Memben!l"P N"mber: 0936&4
UDIN; 24093d84BKECZV47()9

Place New Delhi
Date: May 20. 2024
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Hanwktp InduririnA TnuUn|! Cnnpany UinltBd

Bahnn Shut .. . t March 31 ̂ BM

NottNo. AlAt
Minh31,an4

ffUMlt)
At At

Mint 31, 2023

ASSETS

(I) Non-cumnt Aueta

(a) Property, Flam and Equipmeid
(b) C^rittl Wortt. in-Pmgnn
(cl Flnanowl AMCB
(0 hivutmcnM

(d) (XberNon-nunntAiuti

(BCumtfAian
(a) FImndalAneb
(i) hnmtmBuh
(U) CNhudCahBqufnkntt
(bl CnmutTuAneb(Nat)
(c) Other CuncntAncf

TOTAL AMBTI

EQUrrV AND UABIUTUS

BjUITY
(a) Bquily Shan Capital
(b) Other Equity

LUBIUIIU

(1) NuD^nnutUabUUht
(Bj pffiwhl Tifphtlitf-

(b) Other Non Financial LuUUria
(o) OdiffNdn-CnmtUaUlMei

(DOsmrtUtWth.
(.) Financial UaWittu
(i) TndcPiyitta

Mlcni .al SnuU BatcpriNi
Odm

(b) OthtrCnmntLiabflUiu

TOTAL BQUiry AND UAUUTUS

2

2A

3

4

5
(
7

I

UI&W
913M

ii^u.n
1.0»

1 4.92

SIM
«n

aa37
<uo

ia»a

2^84. 52
WO.U

11.SS3S1
sw

I U-T7

mn
SM

»M
suit

lass

I MM

nwsj us

SM
11JSS6M

I 7.12

IUOMO
saw

1M44W

10 4.1
4.W

UtUI
3.1-UB

UN

.
lUKLM

M

UJU1.11

MduulABOOuiringPoMolei
Nottl an fiDucU lUtnNnto

Al per our report trfemn data
RirNBBTACO.
ChnrtcndAcoountnBU

Fhm hgutndoa Nnmbu. 00107SN

1

2-33
fcruloa Fotttal ofDfncton

BunRxfuOiWto
DicBCtor

ii01i9013»

&

^

^NBNOEIH'
a-

Dlnotor

(Dm:0005I«B)

AAukKlpooII
Dfnotoc

<DIN:061SI12S)

fttodh Knar Modi

Mnblutdl>Nl). ;0»3<«4
NB«WU,20ttMiy, 2024

Bhmnu

(WTD. CFO&ConpwSauctny)
(DIN:087U44»)
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Hiuihtp Induitrin * Tndh| Comp.,,. UMM

Stol.mc.tf Pnim * Lou tor th. yr e.d«d Minh 31, 2024
(<L«Uu»

I.
II.
III.

IV.

IX.
x.

in.

Incoau:

Revenue Rnnn Operations
Olfacr Income

Tohl Income (l+ll)

Eapenaes;
a) Con of Service,
b) Employee BncfiMExpniM
c)OttlcrEjqxnics
Total Bxpcaau (TV)

V; Fnnfdbrelfauptlni
VI. Excqrtmnlltcmt
VII. fniW(L«M)b«fonTm(V-VI)

VU. TuExpnne
(l)Ciinnltu
(2)n«ftmdtu
(3) TK lijnfimma for Eulin Yun

h«lB/(Loa)fortt«Yaw
Other CompnhuuIvBhicome

(ci+ig

"I. EnnlitgiPtrShnefPtowdiKofRi. Kv.i
BNkADllUtd

Murid Accauitliit PBUdu
NotBB on finmcial . tatanmta

Aipnom-iqwnofcvmKhto

X* No.

12
13

14
15
16

for The Ynr
Bndtd

M«nk31J024

14S31
KS31

1M.78
(W8
3.13

131.47

ForThc Yur
Endtd

Mireb 31,2023

11M7
11

IOU9
2.W
8.07

mat

UntmdAanuitmh
Finn Rctltouton Namba. 001075N

&

N0NDB.W

Subodt Knur Moffl
Fnrton-
MnBbmhfp No. : 0936M
NmDdU, 20dlMay, MG4

17

I

2-33

1SJU

13.83

131

lsi

UM

1134

(Utt

(B^S)

(MS

(UK)

fhr nd on tdidfoflla Boml BfDnccton

^^.
RunRrtanGopta

: 01990838)

Marwha
Director

(DIN: 00051403)

KqworGnpta
Director

(TON: 06791126)
LU

(DD1:OS70M49)
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llirllll|l)l<nlilil in Tiling FnnfiiT I Wtrt

gtolv-KtrChagu li BqUlfr ftrTtt Y-rErtld. lUm* 31, IBM

A. Btrftya»BCc»aW

Evaya«un^lWiyX 17rfRtlOni*(PmrifluynclIjfi(ytyN nofR«. IO

lUyjludap

AAtFnfitodam.

Alt

nw

It

Chttfaril
ttc

Aaat

Min*3

lIjGOS

11

Chngeduttag
tte

Alt
Mud 31

L«M

2U4

II.M

II

B. Otttrtfltr

ElldlICl-1-nttf
Fh-UG-nrte Unh»

Dtbtfn
KrimpflN

Buum

TWI

WM

StSf
IIM
S1J4

4M5

an
IIJ4
MM

w
Oi
w

AipuoNri^iortofwdNB
PtorNSBFACa.

n

fcrnd<nbdair<rf*cB<wnl<rfDindDB

^^.
RnnRdnGupta

Director
t:01990838)

Ttai btbWiauNariw. 00107SH

SdxrihKniarMbdl

M<mbaAlpN(L:l»M84
Nc-DdU. M* May, 2024

(WTD, CTO A CBBT^ acuehrt
(DC<:«8W64W)

;K»ourGuph
Dmctor

aMN:06miZ6)
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(v) Current & Non-Cnrrcnt Cla»riflcatlon»

All A>Bets and Liabilito tavc been cla.rificd a>Cumnt_or Noi^Cumnl ».P"^.c«IP"'y:',nmIS1^^
^^<Z"a^T^l^^uTeIlIto-U;eC'om^i«^>, Mn^.d^.^^
^^^Co^^^m^^^^C. d^^;^^^^^'^^
^^t^^Shl^^fC^^Vas-Cwmlt^ht^Sm ofAisctt and liabfflta. 1
TtaAmebaid LiairiUttei Brc ciaMiflcd as Non-CuiTnit AweU and liabilities.

(vt) MituldAcunmtlngJBilgniunh. EitimatwandAuumpUoni

^pnpantio. loftheseFmanci. 1 Statement, i^m.e. mimagcm^
fl^,^^o?IA^^lid«"^^^dM^m^^tt^^. m^rf^^
^^^1&cpT c»''The°e«toate>'md-unitolying aMumption. an »<iewcd_°n .»WBTB.bM;s.,R
SSSS^a»'^»^i«'te'P<""i»'WMd<£eatinBte'!"Iwu<ri' "Dd my futuns p<!ri°d'<!ffi<!tc<l
pursuant to such revision.

n. Material AccointhitPoBdf

(a) Property, Plant MidEqnlpmuit

, Plant and Equipmant an iteted at Colt leu Accumilntcd Dqmuatioa lid A"^""l"ted^M". ju^
'SSS^a^SSf rbhSSbtetohrii^gihcAnctio tear locrtfoa ud condition. .»ce.. »y for it to

be capabte of opemting m die mamnr intended by the maiugnncat.

H2S5S5^55S^s^^^^
period in which (hey arc incurred.

^^-^W-U!-!^^S^^^J^^^^S^S^^.
^s^^s^^^^"^^^'^^^^^^^^

mBiomnaof an Anct are capitalized until die period ofcommif
:e.

^'s^^^"^^^^^^^^^^^^^1
1^^^^m^^»vS^^~'»^^taswm^sf^^fMta^^^owa°s°ec'

Depreciation methods, estimated vs^vl Itva imd residual Valut.
I i. calculated uung die StnighMAe MeUiDd (SLM) to.«Uo«tofl>"_o*"rt;^^^

'^^^^^^^^^^s<^ute^um^m3^spmv''kl<msad'^
Line Method (SLM). Leasehold Lud amortized over die period nfteaae.

The Auct» n^ud V«h^ 1I«M Ihu and Mefliod. rfDqinciaflon im leviemd it each Financial Year End and
adjiutedproepcotivdy, ifqspropriate.

Oaiiu and Losses on disposal! are
profit or Lo88 within otturOauu/CLoMcs).

(b)

355



In

s&
.

!

I
j3

II<I

ws



A Financial Asirt is primarily dencogniad whni:

. The right to ncnve Cash Rows ftomAiBCthu expired, or

. T1» Camp.nytau tnnrfted to right to iKdvc ca!lh flow'ftm."'CA.""«BI.h.a;.M:'^ui."^Sm^
W the n^i^'Sh'fl^^'faTlTitout^'imard day to a third pity imder « "pro-through" 1

dlher

a)

b)
tranafCTTcd control of Ac Asset

mcaiimd on atauii But reflect* the limi ts-id obligatiom dut te Company tu nnuma.uue,
measured on a basis

i» measured at the lower of ftc

to repay.

(d) saa^Sar"^ Anel* htW ftr nSf

Th. Comp-oy da.dta No»0»tnt Aurt, .. ^to, ^^^c«n^Sffl;b.SU^°ffffi.S^TO^^'S^^^^A^^^?^^^^^ te it"

be made or that flic plan wfll be withdrawn.

Non-cunmtAieta Stect

55^^^^^^^-:mse ^'^B£sr
nnutBBd.

2. HniaddUabfltttol

2.1

Ftouicid IfaUidc. indude I^mg-teim ̂  Sh(^tT U-us .cd Bonowtag., T^ .nd Ote p^bles-nd Other
eligible Current andNon-cinrcnt UabOitiea.

(.)

.s-
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2.S De-rccotnltkm of Flirnctal Liability
A Financial Uabilily ii dcncogniaed when the obligation under the Liability h diachargcd or cancelled or expnu.
The difference be'twcm the carrying amount of a Financial Liability that hai been cxtinguirind or tnmfund to
another party and the coneidcntion paid, including any non-caah Asacta tranrfnred or liabilities assumed, is
recognised in Profit or Ijom m other income or finance coats.

3. Offwtdng .I Flnincltl Inrtnunenti

Financial Asaeh and Financial Liabilities an offset and the net amount a reported in the balance sheet if then is >
cunotly ecfeneable legal right to offset (he ncogniacd amounli and flun ia an intention to settle on a net bails, to
n«li«c the A«»cu and acttlc die Uabilittes simultaneoualy.

(c). Equity Share Capital

Oniinary duns nt dMaificd .B equity. Incremental costa net oftaxw directly attributable to the umie of new oquity
shares are reduced from retained earnings, net of taxes.

(f) TnwMoin. Coattngf nt IlabllMu, Contingent Amd* and CommUnunh

(g) General

Pnvinom ««emcogniaed when the Company has a pnicnt obligation (lcgd or cointnictiw) M a tmult of aput cvCT^

a iduUe cediute of the Bnount of the obligation. When the Company OTecbBomc or all ofapmvhiontobe
reimburecd, fcr example, under an auunnce contact, the nhnbunumntuncogniicd a8 a iepuate Auet, birtonly
when the mnibimnnmt is nrtually certain. The uipaue mlaflag to aproviiion u pnicntcd to the ilatanent of Profit
andI-OtanBtofanyreimburecmcnt

If die effect of (he time Value of noney ii inatnla], provuions an diacoimted udng * nannt pn tat ate ttt nfl«rti
when appropriate, die risks apccific to die UaUKty. 'When discomling u used, Vx increase in flu ptoviaian due to
(he pusagc erf time is reoognlacd as a finance coat

Contingent Liability h disdond in the ca«e o£

. A pnantf obligation arising 6om part cvcnls, when it ii not probable tfut an outflow ofmounM will be
required to actflc die ohKgBtwn.

. A present obKgation ariaing finom put events, when no nliaUc estimate i» posrible:

. Apoua>lcdblii«tianiriBingSomp««temBtB, uDto»thepK>b«bililyofoutftowofnu)iucc8i8mni>U.

Qmmutmcali include die nnount of Pnrehue Order &it °f<rfA*raicu) iuucd topartlea fer Compledon of Ainti.

ProvMom, Contingent LfabilMci, Contingent Aucto and CommihnBiti UB reviewed «t nch Balmec Sheet Date.

(h) RtvniueRacogmUhm

Revenue towurds eatia&ction of a pcribnnance oblipition ia measured at the nnount of Tranaaction price (Net of
variallc comidcration) allocated to that pafemnncc obligation. The tnnnction price of goodi & savicea rendcnd
it net of variable comldcntkm on account ofvaridu discounti & uhnnoi nfBand by fhe Company a» put oftte
contnct.
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1A Operadne Lease.

A,^ ^«i^ on tease, when . rignfficart_po^n rftto n^^rcw^ ofj^.^
damifledasOpmtnit; Leases. InMd Direct Coti incund innegotiadiy_md "i"W«"; ?'toZ^n^^t ̂ l^urfA.;S:h^~^(^^"m^^^
anciLoTson'. ibaigUiim basis over the period of die lcaae imtau the payT

expected general mflatkm to comiianate fCT the expected inflattonuy cort incnaBU.

Leawhold landa are amortiaed over flu period of leaie.

2. At a Lsaior:

Lose income ftom openting luae. whm th. Conip-ny to > ta-r .. "co^izcdin mcmnc "^? .iw;^;;
^cdu^ "Jn8'AT^^an« hmdtotoeaKinl.nevrithnpccledg^M
(br the oqxcted inflalionaiy co«t increases. The rcapccBve
^^^^»^^'^^'i"^^^»msm^S^^^^
ferflnovtctedmflatMnaiy eot increaiea. The rupcctive lcued Asset! an ill
their nature.

O) Tax- on Income

.) CurentTu

I.)

on

u.)

TB on Income Ss th. Cunent Period » dctommd «°tob"»_°fudmted_tobte,L°^^^
&aBb "cmpitfed'mucudmce wiftiflB provisioiu oftemlNant Ux taw and bued on I
outcome ofaascasmcnts / appeals.

Cumnt income tax relating to items recognized (BneUy in equity i«MXWW!ei'n^^v^a^,
^S^^^I^"M^Sp5o^ycvd»«Wpo^dEam^T»R^^
^^"uhiodmu'ta'^riA^ciMc~W ; ngdaUom arc ndgcct to intapnbtkin aid i
proviatona where appropriate.

(m) EanringiPtr Share (BPS)

i.) Basic Earnings Per Shan.

Baric Eainingi Per Slum is calculated by dniding:

. TlMFlottorLoMattributablcloEquilySlunholdcnofduConipany.

By die Weighted Avcngo mimber ofEquifr Shm. Ontotariiag during tfae Financial Ye.r, xtjiuted fcr
bomn denunti in equity dun* iuued during the yen

ii.) Diluted Eumnga Per Share.

Ditated Eaniingl Per Slun a4ji«t8 the figuns uicd m the deterniiution of Baric Baring. Per Shan to
. take into account

n The after income tax'
aharcs. and

convnrim of afl dilutivc potential Equity Shares
(n) SegmaatAccoindng

Ttoi

^ &GO

K
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Nrtt-a Pnpwty, Plant MdlEq«(|inKiil

hrtferian FnrtoULwd

GrwBtoeh
rt April BI. iBU

AdiBlicnt/Afluatincnil

li/AtUuflnunu

.t kM 213

thnafAflluNmmU

1>/A((|nt1mrn(i

Murii

DqnrdUW
Amarttatfan

at April m. aaa

hr the Ynr

Ditpdl

MwhS

RX<K Yew

AflflrtBlutfi

BuUdlap
omw

F t
Trial

IflUSt

I.UU7

2JW. 52

1,73147

anas

. 1 ssssn|AartMuri^, 11M MIU81 13:

N«t»-aAC^ndWuAtoPntnu

&»ttd iwrt to PnrT ( CWIF) tochdN

Oputaacmp
AUUuntn CWIP dmtng *. Vto»
Cfaa»dddii«»Y«

aamh3i, anM

-Ml
32<B»

nun

ffLiao
Mnn» 11,20

U4JO
21. 63

BHLU

C^Nd Wark to PnffNi ( CWU) Affta|

A«rMard31, aOM

mBncnmnoiaMi an sa IfrUO 923.01

AluMudSl.MM

picucraiNFBOcmre

Trtri

SJO B6450 U0. 13
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MAN8DEEP INDUSTRIES * TKADINC COtWANY LTD.
Note-3

^"ETcrmrvutmnitl

°""II>nIth EW auu (it said - SlhMhiy
Kin Kanlu Pnipcnta PH. Ud. IRi. 10 uch)
Nunihr of Shm 9, 34, 01)2 (P. y. 9, 34,002)

Art

Much 31, 2024

1103.92

(tl-lkhll
Altl

Mardi31, 2023

11333.92

AlrambookwhieoftBobdliivutmaiti
Aurtineimitn mluc ofquotBd tanunmi
AainiUBbnoknlueofuiiquBUdfanUninn,

II333.92

11,03.92

11 M

It/VSl

Nou-4
Otter Naa-CBmnt Aneh

OflUAdnnca

Nnfc-5

Cumnl Invwtaut

IimnaiMth MUmd Fmdtmn.

ABSL CKpomu Bond Fluid - Okimitb BUtBCT

ABSL SmllKl nnd . Omwa DIRECT

A a'UbootvaI«!ofquot8diDvnh»aB
*l»WUmriu«vBli»ofqmtBdlm«nMi
*WW bodi vnlueafiinqunu linnjnu,

NdnCuwt

1M

Cunut NonCtirnent Cnmnt

March 31 2024
Nmdur y^, Nuafar

SM

loo

Mmch31 2023

16,11439

W*3l

37.43

1U1

5U4
SIM
a94

SWS43t

a^wu8

KM

14M

49.07
WSI
«ai

Note. f
Coil . Cut IfldmhMl

C-h ou hand

Balance wifliliadc-
On Cnmm Acconnf

Note-?
CnwtTuANtfa
Advance bxomeTaxn

Noto-1
OUiir Ounat Aiutt

BahncewhhOovtAutt

MO

117

>.77

W31

2U7

<u«

4U«

an

a-if

!M

2I.W

UM

StM

5&74
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Non-»
Equity Shan Capital

AnthnriNd:

EquityStom- ll,70W»OofR»IOadl
(Pnv»»»»eTll,71M)0,aOOofRl. lO<ah)

pBtonw Stair - IWOOO (Pnvknia ynr

2,00,000] of Ra. 100 each)

Art
Manh31, M24

Il.TOIMW

M(UW

ii^wum

(»L«kh»
At .I

Mirch31, 2023

D.7M.OO

MO.OO

IBM* Siilinlbd nd fdd w
Equity S!iBn>ll,«WI»7rfR«. I" »«*(
pmlouyur llWSIUMTofto. IOMdi)liilly
paid up

n^muflfadu<rfN«nbwnf8hanO«ft*udh»i

QpningBdnnco

Star hmd iMnt *» inn

ShamoutfndIngMthecndoftheym

ivasM

11^05. 00

ii,«wcn

luuiuxn

ll.MS.M

11^HBLW_

I1<MM»7

1LULSUW7

<rIB8s^BUBya. Hd^.dn»i-«~"uu^B-^o-m"'"^^»*»*tortmM^CUI*w'
UIUMteBddtalCNVUy

Nrtmtf«W7 %dtoUh| Mmh. UaiM Mm>. 31IIB
JhriWB NUBBflMBB

100KHoUtngccnpuy

CmpuyNcn-

JK Ldrfnri Cnnant Ltd A 118 NcaatoBN

& ItontoUm BiUhl «a«n nan S% «IT«U bnd aum

nnn»

11

%oI!t«Mto« HanlKn

lUHt 1

11

MT*ara

11jKLaUnniCemtUdAbiNoulnef

&^sy^S^SS^^,.^^^^*». ^'»^''^^-<-'^»mw''-sm

Mtto-U
OUirWCmnitLhUUIn

OtftTwMt

Bau. 1)
OflurCurruUlUaUBdao

AulttF-nvblo

OovfcAOdurDBW *̂

P&O

^

4.7SU8 s/oua

U4

U4

u<

us

ua
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HAMSDEEP INBUST8IE8 * TRABINC COMPANY LTD.

Note. B
""-'"fnnOpmUon

Ch'nfcer

fmVuVw
Ended

Much 31 ̂ 024

(tlakki)

ForTktYur
Endtd

Mirck 31,2023

Not*. U

Otter i«nm

p">flt(nSdeofCninlIiivc«tmaif
InimrtonFD-Badu
I°ton*°°ITRc«md
ConofSiniceRiaiimd
Odun

^N«ttffairVdiuOdno«b. 3. |7Ld*,
ffBVHMt YcnOAofgi. 0.68 UUlfl
NoU-M
CtUfSmtai

CwtofSmtai

Wcte-is
"T'TTT n-fi(i( B»piu,i»

Sdary&Ww
EnplwcWeianExpduu

Nth-M
OthtrEzpNB-

AuditcriRttnuauatitt]
AoditFon
OAm

Gen-lOugn
pnuuhacy A Lqpd OuigN
Inwanoe

A*°t»»acnt&PiibMcf]y
BaotChiei
CimpUBrChnp.
MIioeUueouBipuNn

K-. 17

OJt
ItUS
13J4

MU3

4.n
IUB
us

107.45
<3f

11

u<.n
u*.n

1«*M
1«U»

SM
M2
v»

Nnn°n<lL°")"P«SU«nnitoffnaindLou

BulendDauM

daring th» period

lt»

ft-
us
MM
ua
3.73

1134

1

IWUWfM

Ml

aa
Mf
1.23
OM

131
l^t
1SS

UMffWKM

(uc
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pnte-18

p.HoAn. lvri. ft^ltfElWfflt

1
TlmM

Timea

Tnnca

%

S. No, PwtlBulan

CumUKMto

CninMAu«u;CimnlLi«U»lta
DtWlifllUlfUtto
oBIDcU . 'Told )

D«ht auvlu C»wn(> Utlo
3 tEuninp bdhn Intmut, depnciattat and

Intenrt+ I
RmnoDliq«lt;R«lto

fartte . /A Tool
hnmtoiy Tinowr Rrtln

5 (Net ItCTdun ton Opcnltom I Avenp ^1^,

ndtRcdlmUtTliniowrnuto
6 (N tII«wn«6»mOpmdom/AvintB ^^y^

Itouhltt
TndtPayUtTuwwRado

7 (punihuwofOoodtAScnton/Awnff j^gy

Net Capital Tnrumr RKdn
8 (Net Rcmnuc twn Ope*adon» / A ^g^

w

NMPnntKllKl

fhoBlfladN period /RowauethmQpentlon) %
-CflpltdEuptoyed(Bttoi»Taa)

10 (E-htl bc&n totoat, Un * ^
/A

Unltl M.rd. 31 MM MinhJl 2023 %Ch«

(tnteiut Income on fixed deporitt. bnodi
+ Dhidud Inomnc + Fnfit OB

II twuUBnU +. Profit 0° te nhrtinn
amid it Fvm. I

bMBtincnti +'Nott Cumnt tivwunntt +

39^7 »5,<n

Rcanwia

Inaun to Cunm LaUUtiu
due to pnmrion onnconic Tax

.58

0.1 -o.oos iia
htcrtwemodin'income in CY

0.1

0.03

.0.005% 26U

-17

homuB in oflur taoninn in CV
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The A aTTradeRtcelvablctanittbdow-
Partfaidan NdUnrDue Dnanirto D"6-

not In 6 Month* 12Mondu
Aa at March 31 2024
As at March 31 2023

Above 12
Months

laLdda)
Total

The Company conriden ftcton »uch as tock nc(»4 .fae,ofJmtta'lm-., mariS Tta^n^
^»".^^ter^dto"bnk'<rith'wMchbatai ce. and dqodte ue T"?'nri;Th6, c.mW

^^"S^^cmr^mddqicrit'batoce. otofhm those nquired for ita d«y to *y
operatioB.

UJUquldNyRldu

Uauidity Risk fa die ri«k that the Conpany wffl^encffliDto <IT^inmee^^e.. obu,B^'
SSd^ft to ̂ ..dTuaUitto. ftrtae "tttoiby Mwring «"hor.2«te,SS'LA^;
^SpB WT«WO«chi. toaui^ai&ras possibki ttat ft wffl hive .ufBdnt Uqaidity to mat

its liabiBties when due.

Vs Company idiea <» a nd* ofbonowtagl, .ad """."P"^"? fl°mto. Inertte ^;
^l."B^'Jcn^t'»mn3ttod' "°"rf^"»^,to^^JtaL^.mto°.^;
^^^^'^»S^^mml»m'T^ta»^^^S^^^ S^
snsss^^'<r. ^"do«i^^n^. ^.^^^
^nnStedbonowing>^to^«Udnu8w1tetheC<^^

MatiuMyPnifltootHBBnddUaWBUm:

Tie feUowing nble pnvides undi.counted cuh flowa townh FfamAl, u'Sta, to Idewlnt
B^^^ o^ Su^lp^ito bahnce iheet to the coBtnctnal mihnity date. ^

Tphrtlcnlan CaB'syBng Bhnc Hhro ?IBe,
Amount' wttMnl betwwc afiuS

Yaar 11-S'Sfatm Vsiee

1 &. nn Mamfti Sl. MM

-Bomnringt
-Tnde Payable*
. Other Uabiiitiea

An un MBBeIl Sl^JBS

- Trade Payabks
- Other Uabilitin

Tte Coupw iBBiagn to Ca^SBurtnn ari BMto "%^
^ZSZ^tanS^tefiandricowMnto. Th. <^mFmy''!^, *-S; ^
^^^i.^'^^ari^. n^^j^^^^'^;
^d'^i^^^piw7"^^-t°c<ntinue » B aoin«l!<ml!aa m °nitr to Bwort "*'
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^C^^T^8^"8110""8- v  cm^ al» P^O»S .0 ^. in " op...,
?^K^Am^u^ax^^i^te8 ^w: -p"'^

^^^^^^. SZ^^K^^^S^S
Particulars

Borrowings
Less: Cash and Cash equivalents
_fad . Qunnt Investmmts
Net debt
Equity Shan Capital
Other ui

Total Ca tal
Ca tal and net debt
Gnrte ratio

Aiat
March 31 2024

InLiklu
As at

March 31 2023

11,605. 00
51.24

11
11 SM

11,605. 00
39.90

11 4.90
11644. 90

S^^8u^^»essa^M^=^^^^-
.^ed-^.o^^^^^r^^^^ff^^'^

£^^cLSm ^d tftoca"^~"dtevd»<^^

Ptrticulan

A. Financial Aweti

(0 At Fair Vdiu Uirnngh
udLoM:-
Investments
. Mutual Hmds

CD AtAmorUad Cint >
a) Bank FDa.

b) Cash & Bank Balances
c) Trade Receivable
d) Others

Total
B. EIuuuhI UabUUhi
(0 At Amortized Co«t
-Bonowu^gs
-.fade Payable*
- Othm Finaadal Liabilities

Tape

MwdiSl M24
c*"Tlng Fair Value
Amount

laLtM
March 31 2B23

Carrying FrirViilne
Amount

Ptofit

52.94

9.77

11,533.92
113W.63

52.94

9.77

11,533.92
11^96. 63

49.07

5.94

49. 07

5.94

UW.92 11,533.92
U.SWS3 ll.SM.M

.e-
*

i.
OEUfl

^y
370



Fair Valuation Technlquei: _ _ . "..
The Company maintains policies and procedures to value Financial Aaseta &_Fiiuncial
using the best and most relevant data available. The Fair Values of the Financial Asicts^Dd
Liabilities an included at the amount that would be received to sell an asset or paid to banafisr a
liability mm orderiy tnnaaction between maAet participants . I the meanaunent date. Ths
following methods and assumptions were used to estimate the fair values; -

1. Pair Value of Cash and Deposits, Trade Receivables, Tnde Payables, and Othu- CuncBt Rnandal
Assets and Uabilitica approxjmalc their canying amounts largely due to the short-term maturities
of these inXrumenta.

2. Other Non-Cwrent Receivables are evaluated by die Company, based un panmeten such as
interest rates, individual creditwoithmeas of the countoparty etc. Baaed onthit evaluatum^
aUowaaces arc considered to account for the expected losiea of these reccivablca. As at end of
each reporting year, the canying amounts of mch receivables, net of allowances (if any), are not
materially difiamt from thnr calculated fiur values.

3. Fair Value of InwatmertB in Quoted Mutual Ftnub and Equity Sharea am baaed on quoted rnariut
price at the reporting date. The fair valiie of unquoted Investments in Prefcnnce Shant an
estimated by discounting future cash flows using rates annatly available for debt m similar
terma, credit risk and remaining maturities. The fair value of unquoted IinutmotfB m Equity
Shares are ostimated on Net Assets Baaia.

4. Fair Value of Borrownigafi'omBanka and other Non-CuinntRiimcialUabUiUui an estimated
by discounting fature uuh flows using rates ciumnfly available for debt on similar terms and
remairing maturities.

5. Tie Fair Values of Derivatives am calculated unng the RBImftruce ate as on the nporting date
as well as other variable parameters.

PUr Vdiu Htennhy:

The following Table provides die fiur value meammmmt hierarchy of Compav'a Aasot and
UalaBUu, groqied into Level 1 to Level 3 as deicribed bdow:

i. Lavdli Quoted prices in active mariBts.

ii. L«vd 2; Inputt othta- than quoted pricea included wMun Levd 1 that an obsovaUe, dfhn-
dinctly or indirecfly.

iii. IjQ^3:InpatB dat an not baaed on obiemiblemaiket data.

Tba following TaUe provides die Fur Value meannement hierarchy of Cmnpany's aaset and
H«bflitif«. Brouced into Level 1 to Level 2 aa described below:

InlLaMu
Lwd2 Lsvd3Tnttenlan

March 31, 2B24

-Mutual Funds

M*rcl>31, 2023

-Mutual Funds

Ltvdl

52.94

49. 07
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22. Segment Information:

^lcm2M SL"<.uwi?dI"immlymto 'Trasme °f cfflnent; The compa»y h"' °nly one business
segment as identified by manaeement Mmrlv r<.m<mt;<,^,. M.|_;.agment as identified by management namdy Canmtitious Malenal.

23. Income Tax Expeme:

i.

Particulars

Current Tax

Defemd Tax (Relating to origination and revenal of
diffemice

Adjustments in respect of current income tax of previous year

MAT Credit Entitlement
MAT Credit Entitlement Utilized

(ii) Reconciliation of effective tax rate.

Particular*

Accounting profit/(loss) before income tax
At applicable Statutory Income tax rates

Corn ted Shcoms Tax eaase/ el
Increas6'(Reduction) in taxes on account of -
Other Adjustments
Previous year tax adjustments
Taxes on UnabsorfeedDep&C/F Losses
Tax Due to Difference in Sates

Incnnu Tax Eipeme/Oncome) repmled to profflt A law
Effective tu rate

March 31,
2024
2.51

laLaUu

March 31,
2023

March 31,
2024
13.85

2S.17%

3A9

(0.98)

2.51
18.12%

InLaUu
March 31,

2023

M' ̂ cmT^. hMmithcTlm?'08<!d Dnr dedand my °'vid"d Amng the Fimmdal Year

Ba"rim^mati°navmlablc with thc Company in respect ofMSME CTte Micro SmaU &
^^teprises Devdopmat Act 2006');'The-d£ias~aic"as'mdeT(a. "^ 3ul^

^CT^_a°dbtaB8tam°>mtdl»"d"Turinguq»udasBtMaidi31, 2024-NU
p & ''

^ - *.
g P ^

<.?
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11. Interest paid in toms of section 16 of the MSME Act during the year - Nil (Previous year -
NU).

iii. The amount of Interest due and payable for the period of delay in .Ml'"8Paymm;, <WIUd:
haw'bem'paid but beyond the appointed day during the year) but without
intonst specified -Nil (Previous year - Nil).

IV.

V.

Paymart made beyond the appointed day during the year - Nil (Pnvioui year - Nil).

Interert Accrued and uqiaid as at 31" Much 2024-NU (Previous year - NU).

26. . Amount paid to Auditors:

pBrtlcnton

Statutory Audit Feu
For Taxation Matters
For Other Services
Total

year Ended

Mu-chSl 2024
0.80
0.20
0.46
1.46

llnLddn

Yur Ended
March 31 2023

0.60
0.20
OJl
1.11

27. Related party dlidonu-e
Mit of Rdatad PlBBU
jKLdcshmiCemntUnuted (JKLCL) (Holding Compmy)
Ram Kaato Properties Private'United (JKKPFL) (Subadiny Company)

> United (UCWL)CPdlowSub>MuyConi>my) _
ffidn'nDCTdqien'&In&atrics'Private'Umited (HDIPL) (Fdlow Subiidiaiy I

6-£!21h-Febm°IT_2°24,,
tSbAdCmeiitPnvateUmitod (Mow SiAuduny Compmy)w. e.£ j
TOvitafflD Cement Frivate Limited (Fdlow Subridia^ Compniy) WA£;
AmchriConnit Private Limited (Fdlow Subudiuy CompaDy) w.e.f. ]

iCmuTWanaUBmentPenamndlflSMEl.

ShriRamRatanOupta
ShriAshokGnpta
Shri Visit Marwaha

Ms. BhawmRustagi

Shri Bharat Hari Singhnnia
Smt. Vinita Smghania
ShriN.G. Khaitm
Dr. Raghcpati Singhania
Shri Sadhu Ram Baiual
Shri Ravi Jlunjhunwala
Ms. Bhuwari Mukhajee
Slui Ann Kumar ShaUa
Shri Sudhfc A Bidkar
ShriAmit ' %

-?.
*

a

Director
Director
Director

Whole Time Director,
Chief Finaicial Officer &
Company Secntaiy
Chaimun
Vice Ch»'""a" & Managing Director
Indqicndcat & Non-Bucutfve Director
Non'lDdcpmdmt & Non-EMCTlwDinctDr
Non Indepeadmt & Ncn-EucuUye DiiBCtar
bdqwndent & Non-Eaecutive Director
Independent & Non-Exccutive Dinctor
PreridentA Director
Chief Financial OfSccr
Company Secretary
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The firilowing transactions were carried out with related parties m the oidinaiy course of business:
(TlnLakht)

Nature of Tnuuactlon
Sale of Clinker, Cement & Reimbursement of
Expenses

-Intereat on Inter Corporate Loan

-Repayment of Loan Received

Purchase of Clinker, Cement & Related
Expenses

-Reimbursement of Expenses 22 ]
-Inveatment in Equity Shares
-Security premium on
investment in shares

teGuarantce
RetdvaUe/ Me

. Taxea and duties are included in the vdue as stated above.

2023.24 2022.23
JKLCL UCWL RKPM. JKLCL UCWL RKPPL

151.09 - 134.44

9.92

28. (i). Capital Commitments: Nil (Previous YciB'-NU)

(B). Other Commibnents: RB. 3458 Lakhs (Previous Year- Rs. 3458 Lakhs)

^ c^^ to.^-dcc^ " pnfa^BiddCT to me ofL"D<»toDe Block 4GUA located at

^. ga^"dm^ranotonto af^». &G«>tosOw«^'W^TA^^
^.l^^^te5CT^TOto^. ^?^rrf~^'4]^°I^^ne^(S»^

8. 864.50 Lakhs upto 31'''Mndl, 2024.~ ~--'" -'

^,^^-l^w^te. bTi'^ ̂  "^ to JI^ * "^ rtage, to lUun, ato
ODtuniag requisite approval finm the Oovennnmt ofR^arthm.

29. lad AS -19 "Emptoye* Bemefflt"

%t ̂ ^^^^^ m to ron-Ac«m^y-P""1"0" ̂  AS.19
30. Snbsequeat Evtmta

^'s^^^s^^0'1^^^"^^^
31. Contingent Liability in ̂  ^ of Income Tax matter is Nil (Pnvioas Year- Rs. 337.74 LaUu)

.9> '-. 0
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32. Other Statutory Information:

1. The Company do not have any benami property, and no procaeding has been mitiated against
the Company for holding any benami property.

2. The Company do not have any transactions with companies struck off.

3. The Company do not have any charges or satisfaction which is yet to be registered with ROC
beyond the statutory period.

4. Tin Company have not traded or invested in mypto cunency or virtual cunency during the
financial year.

5. The Coinpnny have not advanced or loaned or invested fancls to say otha. peaaa(s) OT
entity(ies), including fimgn eatities (Intumediaries) with the undentanding that the
Intermediaiy shall:

(a). Directly or indinctly lend or inveat in other persons or entities identified in my manner
whatsoever by or on bdalf of the company (ultimate benefidmeB)or__ _ ^. ,
(b). Rovids my Guarantee, Security, OT the iite to m on bdulf of the Ultimate Beneficiariea.

6. The Company have not received any find Sum my Pmon(a) or Entity(ifiB), imluding
Foreign Entities (Funding Party) with die underetaadmg (wliBther nconied in writiDg or
otherwise) that the Group shall:

(a). Directly or indirectly tend or invest in other persons or entities identified in say manner
whatsoever by or on behalf of the funding party (ultimate beneficiaries) or
(b). Koride my Guarantee, Security, or the like on behalf of the ultimate beneficiaries.

7.
fhathasbeeninmenderedor disclosed as income during the yBar in the tax aasesanentt under

die Income Tax Ac^ 1961 (Bueh aa, seareh or swvey or any other relevant provisions of (he
Income Tax Act, 1961

8. Tie Company have not bten declared williuldefiniltar by any Banks or any odBrFinmdal
Institution at any time during the financial year.
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33- ^^^Gs^sa vwd md le^^wh- -.y t° "^.-

As per our report of even date
ForNSBP&Co.
Chartered Accountants
Finn Registration No. 001075N

for & on behalf of the Board ofDiiectors

9&C,

Subodh Kumar Modi
Partner

Membership No.093684
New Delhi
Dated: 20a May, 2024

^' ""*.
(^^1
^^

a^.
Ram Ratan Gupta

Director
PIN:01990838)

VM
Director

(DIN: 00051403)

AihokKflpoorOupta1
Director

(DIN: 06791126)

BhavmaRuBtagi
CWTD, CFO & Coapny Secretary)

(DIN: 08706449)
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Haud-n Indirh-teB A Tndlna Comnanv Unrited

FASH FLOW STATEMENT
Far tht yur tndtd Minh 31, 1024

A. CASH FLOW FROM OPERATING ACTIWTIE8
NdPmfilBelbnTn
Aflu-menU fix
ProTri un Site oflnvatmnda

Intent* Income
p fit/LononFalrVduuion<rfCninn1 bimlmml
Opmttag Profit BdbnWflAffitCipIttlChnigeB

A^jutBMntfbr
Ttado and Othar Rjwehrfita
TndenndOdNrFtydihi
Cuh Oncnled flnn Opmtiom
DinuTu(Priiiyi>dbnd
Nt Cndh Bkun Opunttag AelMthc

B. CAmBTUIWraCMINVBmNGACnVBTBES
buenathwomB

iBWrtmtl in Mining Pnjjcct
fPnnhaNyS deofbnuuienti

lPudiuE^5deorPnp«nynu*EqipbriCWIP
Hal Cull btUl/0»ah)hv«lt»|AtthHb<

C. CASH FLOW FROM nNANCINGACnVmES
Rmwdfbrhfioingpnrfcct
NtCutlfain-datAahWn

», bUinMB/(D»aBBN)tnCriiACBdiEquiwlmU

I. Cnt*C«llEquh«l«n«t]!»bcghmhtoflllB?n

?. CtodiACwhIBquiwlttnlB-tdiBdflNoffliBjin

Ni

1 CliNlnB&dieBdCaABqniwiliiatndndK
-CtAubnd
*»-iaada*ada*

Tad

2 PmiimyN rtflBnr»hwBl»an>Mna(ariBnd»<Nti»liBewwn»

FtocKNawDdM
Dm;20]llMlD', 2024

Aaptr our report of even date
Fu-NSBIPaCa.
Ourtend Aeeountutt

HmB«ilnnlion Numbs'. OOI075N

Yurndcd
M23-M14

11K

(OLIO
(3LTO

M2

ua
nun
18.04
ifjasti
u«

O.U
iM

n.wsjffl

n.ni.u)

IWtJK
73UK

in

u<

9.TI

UB
U7

LlUu
Vtirnritd
2022-M23

«U»)

.un)
(O. K)
am
(8.41)

1M
f""?

^aMl
CT.TO

I.U
(UK)
n.u

n. iio.in
JP.CTUD

UUI
BUI

MI

in

3.94

Ul
OM

wn SM

fcruloobAdfofltBBoriofDlncton

I.. 6-̂^-
RnnRatnOup-

DirBCtor

1:01990838)

SubodhKnniTModl
Partner
MuBbcB«UpNo. :(Bi6M
New Ddbi, 20lll Mty, 2024

gi NBNDELHIjJ
\, ^/

IdMklbpoorOnpu
Director

(DU: 08791126)
\a

Bhawml

(WTD. CFOACimipmySunUiy)
(DBi;Oim6*S9)
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NSBP <S CO.
CHARTEREDACCOUNTANTS

Independent Audltor'a Report

mpany United

Opinion

Income for the aix'm'oi«to''^de^^^^nS ̂ "l.L°"i"cludili8 ofl'n:-c°mPrehB"'''"
andSpocul Pu^e"Sm^S£B?!^. 3^zm.4;, spec"'i. pup°s°satemn;t of-Chmge8'"in"E<id fy^s^.^!^t^^^KS^&s^m^^v°^'
^.^.'^^^^.SS'^e4S^S^^^^S^^
^s^p^T.Sd,s^,^.^ss^wiathebm»of-»-

Accounting Sbndaids'fWATl'OT^'bS ̂ ^^wdw. vww m c°nfi»a"t>' mthdie7ndian
airily acc^^m'lnd^Tf d,.^^^;^^of^ Actand oAw.ccou^^

,
c°Tny. Mat. sll?hmlw30'202<t "dtoinfit

end«d'SeSiCT?oTmT'8IV<> (K>m)"mxme^ chm»» -n d" equity and'cuh'flovra to'fcrix^iS

Basis for Opinion

?^32?l^i^s-s«t£ rf^T^^s- -^I^(mibiKtiesfe~thrA iSZll^^toJ^Tpstod'ris. ""'ftlrtll'T d"°"b»d"ln dnAudTtcrt'
^m^'^^^^^^t^^<s^^^, '^'aw^^^.

^n^'^e<S°d^Mlk8. iM'"d-byflle to'Utoto'rfChartmds^i.Tp^'SJS^,^^^^^^T^^^^^^
^^.^"'^^'^^^s^^^^^s^*'^''"'^
with ttese nquiranmtsmd'toTc^ ^^SM, °°L"'!u'eMUI1 ".poiuibilitiea in ioconiaii»
.^^~^'w^^'^^^^^w^w^^^^^'^'^
Statement. " ~~ """"'"."° '" ProT° B nuls fiir our audit opinion on (he Special Purpoie'PinuiciS

«"Pl».b.fM.tt.,. B«<. ofA«.«d^«dR«^on onDbWl,.^ ,"< u..
^S3^m?l^^^rts^?s^^s^^»jF num^

^'"IULL;W. T"b°, llalrNCL^a''dBSE^mW
m-atamaaoa &"r.»ie""mT. n^^l'S£°^^olt >'J; ̂rionto fl»I"P<»"d~Kh. m.'rf
si^fa^Fto^I°S^^^du,^^£^^M^^m^lrf^'~°^
puipoiewhii outourpriOTmd'^u^'aaS'aCTt''II" TO B<""<!d- nftm«l to or distributed for my other

^

325, Thl
E.m.,1.. ln«,%^^&M:t'%^ Delhl-n0076- "ri'a
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NSBP St CO.

with relevant rules issued thueundcr,

TT» naponsibility also includes »Tt^". rf^^""untinLn"r&.?l.w?Sn^ufhd°8
^^a^'^^^^^at^^^^s^ss^
^'^'imsS^'ietocto. nd'.ppllc. tfonof. ppi^
and utimateathat an nasonabto and inudeK aad daign^implemui

error.

in preparing th. Special Purpon Finu^SMm.t ..dM.B°u?.'rfJMI^mJ^. SS>b^
^"s5'^^1^ff]^si£?
either Mends to Kquidde the Compmy orto cuue opBntions, or )m no BUiscc MBmuv. uu. », - ~.

Th. Bond of DfaKton m . 1«> mponrible <br ovcncelog fte fiDanctol reporting process of die

Company.

Andltor'i:

?.2£=:.1=:=^=S?Sff^=S2
^sss^^^<^^^^^w^^^
Special Purpose Financial Statement

As ptf <rf a. mdtt m .cwria^vrith ̂  w »^te pnt^ond judgment nd matotai" pofeutond
skepticism throughout the audit. We also:

. Identify and »».« the riA. .f_in>Bri«l "."l?«»"t,°ffl'e.S.°°dZ"P^LFm'l£,SSSnS
* !S^^Tor"^^^"P^J^^T."^w^;^">T^,,^

^^m<l^ft. t1>"^eS.ndmropriatetoi^de. b.<i8te^^^
^S^'^^I^i^^^';^^^fallw"^a^nlS^. i^lS
^tori ^mTOiwToUu. toB. fergny, intontinial <«ninion», mimpmnitBtion^ or I

internal ooirtroL

, Obtdn «, «nd»"^^. rf"^^tohnLm^teJ^n,St^^^1^
^^"ippSpriitelnSie'cireumrtuion, but not fa the pmpoic ofuqmuing an opinion.
rf&ctivnieM of the Compmy'i intnnal contnL

o Evduto Ihe.ppropri. tmess of hunting policies u^ffld the rcMonrttaiMS of vaunting

° ^J^s^^^^^'^^^^
acct
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NSBP S CO.

^^^^^^S!^^^^o^e^^toe^w^
^tor-. ~^to^', ^°d£cmoZ.asI^5^^^wan. n5umd.^^
to.^w"^^1^^w^^^^t^^^a"am. ^^e-
^S^eww^a^i^^^^^^^"Sl
^^^^^^wi^^^s^!w^&m^'^
-^^^us^^w^^^^^^-»r^^:t"s

^K^y^s^^mwa m^^M^controTttSw"idei^d^'S£. "ldit fl"dm8s' ulclldm8 "W "B"fic»t-defici»cFeT^7n^

^^^S^s^w^s^^^aw, ^u--rith --
.̂
teT^I;:^^b^^b^ ^^mSd ^^ml^tim^^I=

safeguania. ' ~' ~ ^>1" ." "". °" our independence, and wiuro applicable, related

ForNSBPACo.
Chartered Accountants
Finn's Registration Number: OOI075N

J.
SnbodhMOdl
Partner
Memberahip Ninnben 093684
UDIN: 2S093684BMILU2tl 1

Place: New Delhi
Date: Febnuuy 17, 2025

^^
*(NEW DELH11
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H-lllup InikalThl * Trdblg Compny UnlUd

SiMdtl Puitcr Btluiu SIUtt M U Mit BlpUnlW^OK

N«KN«.

ffUtkI)

AlAl AIA1
MKIlhpt.nhr-MM 31» Mndl'tOK

(AuUUd) (AlKUUd)

ASSETS

(l)N<a-curr-tAu<t*

(a) Propaty, Plntt md Eqnipmnit
(b) Capital WoA-in-Pngnn
(c) FmmcidA«BU
0) hnwtmflnte

(d) OdNrNoa-CUmntANCU

(2)CnmntAiMf
(a) RnanculAutti
(1) Iitvatnxnu
(10 CrthndCrthBqutwtaud
(b) OumtTnANett(Net)
(e) Other CunuttAuett

TOTAL A88ITS

BQUITV AND UABIUTIES

.QUIIY
(.) BiuKySlmdpluI
(b) Odw&puty

UAMUTIES

m Wu-CnntUtUIWci
(a) FfanddLiiUHtk*

Other Non Fbnnnitl TJrtrillfa
(c) OllnNon-CunBLIlUIitto

(2) Cnmnt LUUUUu
(1) FmuMUibffltta
(D TrtdoPwU"

2

2A

3

4

s

A

7

8

4ftim
M5.-

ttfSSSl
4U>

luuai

8U7
1U7
31.11
yijsr
ww

3fUW
1M1

tvssssi
im

WIHM

SIM
«n
ain

»

I

l ni-u

\vms»
fun

11.1J5M7

n,<auo
S1J4

U.BU4

Olbcn
ft) OUwCnmmtUdiUttu

TOTAL EQUITY AND UAMUTIES

11 vu
U14

1 711.U

IJf

1 MJO

I

thteid AcBontingPoUeiu
How an ipK ld pinpt" fiundd' inda

>
1-33

tbr and on behalf of tbo Baud of Dincton

A» per OUT report of wmihte
n»N«Bpaco.
ONrtandAcooununtt
Hr Itoil-kn Nunto. 001075N

^~5~

[* NEWDELHI 2

^
.?

Keiv Delhi'

SabodbModl
Pit-
MmbnMpNo. -OTOM
N«« MM, 17th nbnny. 21125

-'^n
IrtokKaponGufU

Dinctor

(DIN:Ot7»1126)

lanwha
Dinctor

(DIN:Om5U03)
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H«n,dtq> Indulria & Tndlng Comp.ay tlmlhd

Sp.d.1 P»n».. Stoto«. rfPntf,, & L- fo, a. ̂ «, «,^ 30d. S.p.^b.r 2024

I.
a.
m.

IV.

V.
VI.
VIL

vm.

IX.
X.

M.

xn.

Incomes

R'vcmnPromOpcntkms
Other Income
Total Income (I+ll)

Expenm:
a)CouofSnvka8
b) Employee BmcfiB Expense
c) Other Expenses
Total Exjicniu (IV)

Excqrtional Items
.^"BtWon) btfore Tu (V-VI)

Tm&.pnnc
(1) Cuireat tax

(2) Tu ufjuBlmmts for Eailicr Ycan
TotdTuBqwnuei

Pfoflt / (Lan) for the Year
Other Comiadiemive Income

Tool Conpnkcndm Ihcoiu For Th« Yw
(K+S)

E«mmg« Per Shm ( Face value ofR«. 101-1
Buic&Dflntcd

Material Accounting Policies
Notu on ipedd pupon ftnnciai nuunait,

As per our nport of even date
ForNSBP&Co.
Chartered Accountants
Finn Rcgittntion Number. OOI07SN

Jl
^L
*(NEWDEU«1*

SubodhModf
Partner
Mnnhmhip No. : 093684
New Delhi, 17th Fcbniny, 2Q2S

(<L«Uu)

For tt« period tadcd For tht period mded
NoteNa. MdiSc|>taiib«r,M24 30fliSqitoiiba^

(AuUhd) (UMBdlttin

12

13

14
15
16

mn
78.78

ISM
0.45
3.01

79.16

OUD

54.01
S4.0I

SIM
0.45
1M

SSM

0.06

0.06

17

1

2-33

«U«)

 

00)

OL06

0.06

0.0»

fe id m bdalfofthc Bond ofDmcton

Aahok Kapoor Gupta
Director

(DM: 06791126)

 

'3<i
st°3

ijtManraha

Director
(DIN: 00051403)
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HanidNp IndmtriN * Tndta| Conpuy Umlud

8|»lM PUINI «Bln«u Oinu-U Eq«IV .» ». filed indd aUaillntci. MM
A. Evilly atari C^Nd

Fartlnhm

Equtly Shun ilfla.WXff nflta. 10<adt< Fmikwyen IIWSWKff of
, 10fdi)fa1Iypridup

AddePbrbIUdahuu

A. UIB Cl-t. d.Al *"'_. _. 0"'**"11*
Afrtrau -yr - iwMicnm ucinu

11^05 11, 605

UUl

««1
Mtt

bw*

11, 605

B. OItarEqrKjr

rartkutut

ft3lit March
/ hr

Bal
/

u>

Butrw »n

Emta|
Tntd

fbr uri on bddfortti Baud orUncton

A»puournfonor*«*ittU
Fwwsnraco.
QanandAoeowtuh

Him R^Unlfan Nunbtr. 0010701

^pao°
* NBNDEltil ;

idadkModi
PtrtNT
ManbnUpNo.; WOSH '"&] W?
New Ddhi. 17A Pdmuy, 2025

AAA&pwOnpti
Diraotoi

(nm:(WT9iiU)

N̂ewDdh

»*y

: 00051403)

z
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Note-1

CoiDp.ayOwntow, B..bofF>«p.nith»&M«toridAcco<uitiDBPoBcb.
I. Corporate & Guwrd Informathm.

£^^^^?^^^Sa:t^^r5^. mI^Tbc^c»^^^'^^S^^l^^&^^z'swl^ye^^'^^lubaidiay ofJK Lakduni Csamtl^ei

nviccs.

K^F;^S.^'I>I^^'>d^^ftc^rfDi^^o^C»^inad, »e^g

0) Statement of Compliance

uilter Section 133 of flu Cominric
Companies (Indian

pcriodBimamted:""-^'T>'ln°wTyll«IP^^A^"^agPnIicic«iuedmlhe]in^OTfardI

W BubofPnpnaUon

^^^^^. 'w^^^^^1^^^^^^ . f?»uai.oUs'flucSnniiTCT^T"' Im"'l*^F^W&un^lII*toT °l'"»pmaitedlntodimrq,eM?);,Ai^

^^^s^^e^^'s^^^^^^wa^'eba'^IU<d(And^^l^^^52T ^,^5mLm;B'"ldtllnt omP">A~Ud^CT^^
S^^I'S^'SS£^^S=S^W^^

> 'PnDO^S<Ann??T."^L^I?^2'. ^*nom!?m'pect'n dn"»I»ldm
in their meeting hddm3l8t7uh 2(0^ teS'^'SS".;'". wmwdbythc.D?ndofmrertan ofteC^aijr
.PpUcable) i^^Tectim7^B^^^. mkT^mw°mrfflleseotinu1. 230 to 232. Section 66 (tofautetofflieSeotinu230 to 232, Section 66 (tofaSS

(BO BnbofMeuanawnt

The Financial Slatcmcnte have
1 «t  Vdu. -n>qTd^'ntovu?5lD^T°°cu "" "°vmuon "c<pt fl>r

W) Fair Value MMuu'emsmt

^^^^^^^^nAMW^to^'^^<^y -
The Fair Value of m Asset or »:

,
kTra

s?
.S New Delhi g

v^

ifwBuMiuewkca

s,
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A Fair Value Meuunmmt of a Non. Financal Amet take. in to account^ maikct PUb"^"ibiuVJ°JBTa;^
^^"h^Tty'SlAe'AMct initetiiixat'andbut uw or by .dliiig tt toanoflia- nniket psWpsat that

would use flu Auet in its higheat and bat use.

For the imipo» of Fair Vaha djadoiium, the Company to detamuieddauM^A.^^
^^t^^^^"ri^rf^~A88CtwiSlfflty"aDddiehvdoffheF>irVdueHicra>chy»wUd
fall.

(v) Current &NoB-CuT«ntCla8«Ififtton8

^A^'^}^^abs be^'^^, ':^:^^^^^c^''^!^^S^
activitiCB o;

cycle as twdvemonfla] liabilities. Deferred

(vi) Material Accounting Judgemente, EatbnatM and ArumpUonl

The preparation of these Ftaucial Stateni^ "quires mauwmcrtjudecn^. nto.tei^^n^d^^
^^^o^A^u^^MBirft^c^disdMiTO^^
S^'^^^'^bTe. toite.'.iri'imtaTymg gumption, are reviewed on »nBam%.ban'JSS.S
X^tingc.tortuueiuogmzdm the period in which the utta
pursuant to such revision.

m. Material Accounting PoUdw

(a) Property, Plant and Equipment

y. Plat and Equipment <n stated at Cost IMS AccunulrtBdDqmciation and Accmd"tod^me'-^^;
SSud^ffl«S'Sy attibiiUbtotototogtogflieAuel to &<& location and condition. Deceoiy fi" a to
be cqnbte of apenting ta die manner intended by die muugunenfc

Subs<«|uentco«ti8i»hidedmtheAi^'><anyliiganimtoric«Qpiizcdu.q^
^^^^. ^^^^^'^'^^'^^^'^^^
itBmFcmbemeMundmliaUty;^u> canymg amount of any cnmimunt^uxouitod fin u a^
^c^M "^^TM oAer'^ui? urifflainioaucc «e chi>wd to F>ofit or Lo» during die nporttag
period in which tfacy are incurred.

AMet. totocourwofcon. tmcthmueCaphd^mC^MWoiktoFiognaAccourt^Atte^w^^^
{^^^SS^te^^to^to^W^_^rf«^^^!^^
ST^wSrtra S^'rfRoputy. l^ud'BquvneiS cort&Bt rf income mdmd»to"ln^';"ti^. c^,;
^^a^S^di'te^ari. rimifagrfim'Anrt " <apitdized unffl to period of oommiMionIng has lem
cmnptotedaiddicAmBtisnulyofUatatndBdiue.

y, Plant ud Eqiupmait «n diminrted &>m FSmuciri-BtBnKnl, ute_OD_fflS"alm', wton^l ^
»K ̂ .^^^^. "rf"to^^^1M^^mS^^. o^ar. ^^^
S'^'rf^S^.'Srt.ndEwpmntimnawnzcd mStrtancnt ofPnAtiDdLouindicyB ai ofoccumMe.

I i. cdculrtcd using te Stnugbt-Lino Mc&od (MAD todk)crteamco>t ̂ St^SS
'^^^'^^^^^.. ^^mSd^StoCmps^A^WlS^apK^
Law Mefhad (SIM). LeaaehOM Laid anmrtiad over flu period of teue.

J6?-8.0, Tn
^ '" .?.

"ft
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1.4 Invertmcnt in Subridlary

Tin Conipany baa accounted for ita Investment in Subsidiary at Cost

1.S Dcrccognltton ofFta«ndal Andt

A Financial Auet ii primarily dencognized when:

. Tbc right to ncave Cadi Flowificm And Insnpind, or

. The Conmanv has tmufimd to right to iron
^mcdnduiAflowTmiUirilioid malarial dd^ to a fliinl party imdm a "pui-dinugh" i
cithon

a) The Company hulninfeindnibilandaUydl the riaki and nwanb of flu Aiict, «r

b) Tie Comply to noithcr banfemd nnr ntuned aubatnidally dl the ririn and wwadt of die Anet but bu
trantfured oontml ofthcAuet

1 u Amd orhu mtmd fato a pwthmgh

baDAmdnnrntamBdmibatuitnnyiUofflieridnindnwuiliofttBAMetiiortniuftimdcnnB
r continues to ncognto the tmufnnd Amct to flu aitont offl>« Compny'i aulinuing n"u"nnmt,,;

'liuConiuy dio tuogrizu ni unieuted Uabffifr. The tmBfenui AmBt md dw aimoiated LhWBy «m

Continuing

to repay.

(d) Non -Camnt Anett hdd fin- nic

TheCnmi)aDyclUBak«NonCiin^AuetiMliddfbrSatoifainroniyiDtmoiml«wIUbencov«Bdpifa^^
ttrou^i a ulc nther Bum through oontinumg me. Actiou mquind to l!UITtotc, tt;,'^e_IS^d.

whm^B'AitU'uiivifflaUeferinmcdiatB sale in to pramt candMoD, nibjcot only to tann dut i

», it» tie i« hWily probable; md h wffl gnmindyhe IBM, not BMnaniui. ^
^CoS^U^MleoftheA^tobcUghtyimibabhwhm-Thcqipropriatelcvdofmm^n^uc^
loa olan'to .dl'ae'Anct, ' An aofivB progmninc to tecate a buyamd ounptelBte plm^lna bcm MB

.. TlicABectiabeingacth'dynuActedfornleatn]
7&-uS . Arfom mquind to uiinptan be plm mdioato tfut h h BnMkdy flut rignit
be made or (hat the pbn will be wiflidrawn.

LMI CosU to Sdl.
Property, Plant i
amortised.

aDdUtbnwiiidu^edMheidfbrSdcaBpminitodNpmtdytaflieBaluiceStat.
or

A?^0, /^'a..%
s NewDelhS

387



nmniddLUUBUo

1.1 Definition

Financial liabilities incl
"Uglble Cunent aad Non-cuirent UabiIMM. Mid Other

(*) laMdRenipilUon-dMuunnnai

Ga^^SSlF -r ww -^ -^ - of ̂  ^ »»^,

^s^'^a^s-s^"^'^. ^"'""-^-^
(b) SubNqatBtMuuBmnent

and

Bank

0 B«»cMUiMUde.. tFUrVdBettn^hIWitwLou
, as ducribed below

^^^^S^^^J^^^^^c.^i^£ri^^t^^^CTJ^^-Kn^u?^ ""^^TiZas^^a^^^^^^vsso pS
in the Statemnn of Profit and Low.

I!) niunddUaUBdwueMmditAmwbtiICiat

Sy^^?^^^^^^^^^wmMi!SSae'°i. smt"i.&».hip~^ucL^^d^^^»^^S^^^^^^

^^^-m^"»^zass^^^^^
M LoaarmiBon-owif

^SS^M^'S^^J^-W "o«^.t «»rf»l».. ̂  ».
^Ad ;^o±"J5l.^^rf"bT^"?)°^ SS

McflKxt T^^mS^SS^^^^^^^*e}"aa^J^^ ^ttaat
«^teiti. p»b.u. a»^^^o?fl^^n'E:2S^ lnnMctim«»b «rf1hc "."".oto

^^1^^^^^ wwswa^'^^'^
U nnunfaIGummlNCanlncf*

a=a£%.T^^£3ass£. s..^s^.s;
r" ^
s

NewDelh'8
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. Apnmitoblii
to settle (he obligation. : an outflow of resoureca will b» required

. A'ra«"*lifi<>n. ri. in»fiomp»t. ^w]a, », ^b,. »nm«e^^^.
. A'>ouiuc°"^"«-"gao, >P». ^a>., »to. B»^b, H<y,f»Utowof»«»», fa^,

%s£ssss£s:2ssas=-»>=5^£sas~
(h) Revenue RewgnMon

SMJSL"Slwonof<> vria^' M»^» i..

0 SdeofGooda

. p.u.dooi. th. Cu^. MAS
hmwlmlwte. l«<»)»^»»^^'^^am'Sam-neamv .Paffle-ltuimia. doi.M
^-u^totem^'-F^^^. <3^^^^J^CB^^^

S) Intirenlncome

Foranpinaacial

In^tmc<>m. i. ia<Ad.du6tofac^^s^w%Stotewcu^^">^

die bonowingofauch flmda.

fl0 AUbcn^oo^i^^^^^^^^^^^
(h) lififlw

1. Ar'Lemu

^^^^^^s^^-^^ss^^^^^

/::.!
New Delh g
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' in equity dun* unied durmgAeyear'
ii.) Diluted Earnings Per Share.

; the Financial Year, adjusted for

^^^^^^f, ^^^^^^^^^^ take

aharcs. and aasociated with dilutive potential equity

convenlon of all dButive potential Equity Sham

(n) Segment Accounting

lie Company i, engwd prinurily into Trading of Cemmt A Other savice..

^^^^^^^^S^^^^s^^^
"yn»r rtUKtah «'n^S»^^/^^^^S^^^3''w-MCAWWtsa^
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Note-2 propurty. FUntuidEqBlpment

FartlnilMi

Gran Block
ArtOlrtA '2023

Aiiditkmt/AdjustnmtB

Diiposdi/Adjustmmts

Ai«t31ltM«rch'2024

AAlitiona/AiijurtmmtB

Diapoaala/Afliutmnrts

AlttMth 'MM

Ukta

FneboIdLand

2 84.52

1,732.47

3 «W

250. 10

.09

Total

1,73147

16.99

250. 10

7j0»

Accumalated
A« at CUt '2023

Ourgnd For the Year

DiapcBalB/A<tju8tmmt»

AftilrtMardi'MM

Charged For the Year

Aanortliatton

A«.t30Ul TM

M«fr fnin uhr AMBUUBt

AxOlrtMantn'MM

Alt

3 &99

.09

No--2A C^Ud WoA In ProtW

Opening CWIP
Addi inCWIPdntog

the Y<
.? °
*

923.01
uw

(tLtkhl)
SlltMndiZOM

890. 13
32.88

923.U
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HANSBmF INBUmuES . nuDINO COIWANV LTD.
NoU-3
Lo^TnnIawnnunu

I;'"l"n"" ><dtT U«I» (UCO^ . SablMblT
KT *uu hqmlii p»l. Ud. (b. |0 ucj<
Nunba of Stuu 9.34,002 CP.Y. 9,34,002)

»<ta«»tulh»W24

U/W1

(ILaUl)
llUMMd'MM

O^lMi

A«8"t«»bolikvik«ofq»ondto»ulnniu

ABBffiBte boafc value afinquotnd Invuteaiu
Al»«iUMmini)fIni»lniinilii,, hi»onn<num

iijasja

llfSSfl

1U3U1

UfS3.fl

Nm-4
0<brN«»CnnMAuUi

CaplulAdvuiCT

SM-S
Camatlmutai-t

ImrtnntilnMu-IFndatFVin,

AB8L CdpBnU Bond Had - Ckiml URECT

ABU, SaviiigBRud.Oiowth DIRECT

AlOTiato book wluc of quoted inwttmnita
AaW*">nuk«twhiB<*fquotadlnwahnna
Annffde book whn ofnnquflttdtauto^
Ag»<»m«amorhli»lninuiii, di»ofim»nnB

au

M/eiM

VXUt

<UB

<ua
im

10

».K

1U1

SS37
SSJ7
SU7

3IUMuch'2U4

a^a43i

SfUM

37.43

1UI

SIM
SIM

Noto-6

CuhACnrtBflwlatt

Cadi on hmd

BduuBwtthbnnfc.
CtaCnmutAooounti

Nott.7
CuTutTuAflNh

AthuuBlnBomeTuw

Nth-1
OUfCpmuAuui

BiI<n»»Mi Oon. AiidnUn

uw

1*7

un

3U1

aui

nw

»SI

CM

3.17

vn

IU7

SSI

<MO

4UO

l, tT

f.,....^
NewDelh'g.
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Nate-9
E^aBy Shan Capital

Aatttriwdi

EqnitySbuu- 11,70,00,000 of Rt. 10 web
(Pmvk»l«)«nll, 70mOOOofU. 10 nob)

n«ttmin Stam - 2W100 ( nrntaa >nr
1,00,000) «rM. 100 ».*)

aOlhSttudiurWIM

11,701100

MUO

iijnwn

BL.UI)
311tM*m»20M

11,701^1

MUO

lyniMHL

bmd, «ri»un»d nd nM w
Squ«ySl»n«U,60,»,Oa7 nfIh. lO-cK
Pmtan >«r II^OWIO? ofto. 10 ii*) «i4y
pddnp

.. BuindUUuotIllullhrofUlinOrt-dlDi!

OpaataBBatuuB

SamliNdAriiitbBynr

Si-huuiM lack during flu yn

Shun ouMandlngtf the and frfdwyur

b. ..-UUB» In BaUrni »"."-..'
TOtfaulB Hddhg C-V*W

CanpN VK-u

llfOSM

llrfO&W

iiitWWff

lUMMIB-

JKUUnniOmntUItltlNontoco

e. Un*«MinHddat>I»"'^"a%'r'nldI'Tdn*n'

jKLdahriCuaUUdtnNanlllIO

d. Tmn/nakBABMkldtaEvtOBk-baUm!
The CGUTUV h" uribfQN (

NnUmrftBicay

Holding conpuy

iijiasM

luun

IIMWWI

luoauxn

%ofh*Un MUlCltUBteMM 31«>hrd»»4

N-tin Nuhn

100» , U

%«ltauai N-b-

11

Nuhn

11

Ihu-U
Ottu-NaaCwntfLUBW-

OflurF^aMfl

Kin-ll
Ottir CBnmlUBNUUw

AadltBNiPisrtito

GovLAOflNrDua

OtoUlUUIin

SfOM

M«M4

IM

».u

u»

4.HUI

nui

0.74

U4

LN

.e NewDelh'g
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HANSDEIEPniDUCTMESATRABmG COMPANY LTO

Note. n
Bewnan from Opcndu

Clinker

ffLaUu)
ForTllcHdfyor For Tht Hdfyeu-

aitod endul
Mtt Stptunber^OM 30th S«l>tunbn,2«23

(Audited) (Uauullted)

Note. 13

OUn'Iunm

Fair Vdne Grin on Invutmut
ConofStrriccRtcovemi

Nott-U
CottofSinten

ConofStrvta.

Ntes-U
tu»hy« Bcndlt apnir

in
TtM
TVH

W.W
n.n

IMS

LM
52.15

SIM
a

MS

niiu-u
OtiwrBapuB-

AiuBtort Rannuendon
AuUIca
Qtb-

OancnIChwgu
buunaoe

Admll-unl&PlUidly
RtatChnau
MtoocUancotuBapuiNi

Nato. IT

MS
OLM
UI
MB
O.K
*0

OJt

us
1MB
0.«4
OA3

Ml M

N«Pro»V(LMl)u[>crSniuasUofFmaudLo«

Nd inBWIhn) . ttrlhitabk to upiliy iluniMUm

Emto|>I»rBiaIlyfflin, (]b.)(ao<, nhcofh. 1(V.<
BamsmdDilutd

WM)

flun

Ufwwnjm

ow

M<

IWWWIM

(UO Ml

/ %
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Special Pnrnoae Notes aufimDanvine the Fjnanclal $trtfnuntf-

18. Financial Rbk Managunent Objectfvm Mid PoUdu.

The Company realizes that risks an mherent & integral part of my busimss. .Hie primuy&cua ia to
foresee the unpredictabUity of financial market A seek to nmumize potential advene dfe<*'» B>
imimdalpafemmce. Tie Company'i actintim am uiposed to^a ymcty of finmiaal ndu SomJ-
opentimn. TIu key fimncial mla inchidc madeet rid (including fcrdf
and commodity risk, etc.), cndit ride aid Bquidity ride.

18.1 Market Ririu

Mariut Risk is the ride of lou of flitun eaminga, fair values or future cash flows that nny nsulta Sum
change mthcpriccofa financial matnnnenL Tie value of a Financial Inatrummt cllm8° ma^Am^"
result of dungc in the interest rate», farrign cunency exchange rates, eqaBy pncca and oaermaAct
chmgM Aedfect ma&ct risk sensitive imtnnnurta. Marinet Ride is aUributable to ̂  maket rid
iemSveKDmdd InstrumeDtB and dqxwito, finrign cuirency recdvablcs, payablcs and IMU and
bcnrOTnng8~ itetn«kmi^ia<« mainly flnee types of ndc Intenst Rate Ride, Cunency Risk
Ofhm Price Kitik nich as Equity Price Eiak and Cammodily Ride.

The Company has an dabomte ride management syitem to inform Boaid Membera about ride
mmiflgffmcnt vmA minimisation procedures.

(l). Ihtonit Rtf Bhk:- Intenat Rate Ride is the ritk that the fur valuB of fiituiBmfi fl°w» rfa

faancul uutnmait wffl fluctuate because of changes in Mukct faterest rates. Aiqr chaiiges in die
interest run envimment may impact flitnn mtu of bonowing. Tie foUowing Table dunn die
Company's Fixed & Floating Rate Bonowinga;

SJTo. PTtteuIu* A»«t Ai*t
September 30, 2024 March 31, 2024

1 ]Loan» In Rcpea
-FixedRate
-Floating Rate

Total

The Company regulariy . uuu flu MuiBt & Intant Rate Scnario_to find qiinoprirte Finmriri
toinm^8& mgotiatu with the Lendcn in indar to mducB (be otfa* Cort nf Funding.

(b). intmat B«ita SMnjlMtr. Since thue ia no bomnringt in du Company, hence thae ia no intcnrt
rate senaitivity.

lUCndllKlik: ..... ., , ^,, ^.
C^dh Riik ariwa fnom die poaribility that connter i»rty nuff Tt be aUe to icttto Umr obUiyiDM u

agiuA. The Cnnpmyn eiqxned to emda ridi from itB opaaUng aodvitieB (primarily
recaivablcs).

Tnite RouiviiblK- Ciutnmer Credit Ridt is managed baud on Compuiy'i utabUAed policy,
proccduCT and conBob. 'lie Company pcriodicaUy Minsu the financial reBalaUty rfclutomen;
takugmto tsea^fbeSams^omSSam, cumnt economic tnndt, aiid analyna of hirtorioal bad
debts and aging of accounts receivables. iDdividnalriaklimita are act accordingly.

.& ^1.1
New Delhi g
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Above 12
MonUu

InLaUu)
Totol

The ofTradeRtcdvablutreasbdow-
p*rtiTIan Neither Due Dueupto Due 6 to

cotlm Ired (Montto UMIuUu
Asat ber30 2024
AsatMarch3I 2024

Financial Inrtruments and Depodto with Bank*:

ne-c°mFa?LC '""dc". &cto" such, a8 .tnck """d. u» of inrtitution, maket reputation and
rith which balances and deposits an mimtained.'

i^OTtmaintun . ipuficant cash and deporit bdancn other ttm thoae nquindfer ite^
operation.

lUUqaldllyRlric

LiquUty^Riak is tto risk that the Company wm ancountu- difflculty in meeting this obliaatic
ud Uabflities (hrt an added by deUwaing caih or anotlm'FinamU'AnA

?cc°mpa°y>l aFPn>ach " to eamn, as far as possible, thrt h wfll law mffidmtUmudit

^CaD3^idiea<maniuofb<>m>wint^«ndaB!euopaatiagca«hflowitomeetit8neBd8fi)r
^ The cmrent cmnmittcd Una of credit an mffianit to'meet 7t8"dimt'to'mediam~tem

n?alwm°ced^'n" comP»ay monitor rolling fonscasts ofita liquidity requirementa to mnire it
1 meds wlufc nuintaining nifBdent hcadnxnn on ita undmwn

coimrithriboimwiiigifiual^ at «U ̂ » «o flat the Conqiav ̂ ^toud"^^
covannt>(wbenq)plicable)onanycfit«bonowingfiKaBtie«.

Maturity Proffle of FlnanddUaMUBCT:

Vm feUmring Tdde proridn umiiscounted cash flowa towarie Financial Uabffltiei into relevant
maturity baaed on the nmnning period at the balance duet to flu mrtactulm^i^ date"

SJfo PurUcnton Canryin B$me Due DBB iirtal
g wUUnl bttwucB aftarS
Amnnnt Yur 1-SYuu* Ycan

-Bonowinga - . .
-TradePayablo - - .
- Other UabilMa

TTottI - . .
2 At an Mnmli 31. MM

-Borrowings
- Trade Peyables - - - .
-Other Liabilities ' - - -

Total - ...

119. Capital Rfafc Management:

Thc^CompmynunagBB Us Capital Stiurtaie and nuku adjnabnmta in ligiit ofdunges in economic
, andthenquinnuidi offhe financial COVBUUI: The Cnnp^-B pinuy'oiijectivewiia

! capital isto aware flut it maintains an efficient capital stnroture and healthy camtai ntim
1 u&gnad (he Compmy's abUig^pagnue as a going concanfa'o(d«to8 TO"t'£'burinn«

/"A
.£ NewDelh §
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11,605.00
50. 87

11655.87
11 .87

11,605.00
51.24

1165624
1 M

and provide maximum returns for shanhdlders. Tlw Company also proposes to mamtain an optima]
structure to reduce the cost of capital.

For the puipoae of the Company's capital management, capital includes issued capital, compul«ori]y
convertible debentures, share piBnium and all otto equity resoms. Net dd)t includes, interest
bearing loans and bonowings, bade and other payablca leas cash and diort-tum depoaits.

toLddn

Aa at Al at
ParUcuton S her 30 2B24 March 31 2024
Borrowings
Less: Cash and Cash equivalents
indudi Current Investments

Net debt
Equity Share Capital
Other
Total Ca td
Ca tal and net debt
Gearin ratio

The Company is not subject to any external impoaed capital reqoimncat . tte Company msaSoa
capital u«mg B gearing mdo, wUCh is Net Debt divided lay Total Capital plw Net Debt. Net Dtht is
cdariated u tohd bomnrings inohiding abort tenn and cuneat nuturitica of long tenn debt.

20. F«lrV*IiieofFin*ncl*IAwe»>MidUablIMe«;

Set out bdnw, is » comparison by class of the canying amounts and fldr value of the finandal
instruments of the compaoica: -

biL*Mr
putteuton S ber30 2024 MsrebJt WU

Curytag FdrVdue Cu-rjSag Fdrydne
Anwwint Amount

A. FlnancM Awctf

(0 At Fair Vdae through Profit
andLdi:-

Investments
-Mutual Funds 55.27 55.27 52.94 52.94

a) Bank FDs.
b) Cash .St Bank Balance*
c) Trade Receivable
d) Others

Total
B. Einudal UabflMa

(I)A1 Amortized Coat
-BorrowingB
- Trade Payablcs
-Other Financial Liabilities

Total

13.87

11,533.92
11,603. 06

13.87

11,533. 92
11.603.1W

9.97

11,533.92
ivss&es

9.97

11,533.92
11^96.0

kTia

^
3 New Delhi S
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Fair Vahrdon Techniqnei:
.nn-cm'pany mamtaim Pouc'" . "<! proceduna to value Pimmcial Aasets & Financial Liabilities
umi,, dle be", and mo8t. rdCTmt <Iata. available. TheVmWm, rf'(heFmmrid~Au "u3
iu£?lfl"s. '"mdlldcli ? °" amoult dut w°°". be "caved to'idl m u8et'(B"paMto"S^ft^

itynl-m udoly tnm< tion betwem mnket participmta at die m<a8unmmt'data""nu

'- F^^of^. ^D^^T^Re<!<lr»Ue8, Trade Payables, and Other CmrentFinuicid
1 approximate their canying amounts largely due to the ihnrt^ommaturitiu

2. PttCTN CunrtReccivabto an cvalmtari by the Company, baaed on parameter such m
mtBEBst rates, indindud ̂oreditwortlinBaa of the countapaly'ctc.-Biued m'ttu'evduaUo

sos considered to account far the expected losses ofthuemcavablnA. rt'mdrf
miym'am cm?^. am°'"?»of8uchn(mvaUm, net ofdIowunuOfuiy^annot

materiaUy different firon their calculated &ir values. "' ~~ "l~"'''"

3. Fair Value of hvcrtmatfa in Qaoted Mutual]
pnce_atflB jyn ting^date. Tlie feir vatae ofuniiwtod'favMtaott8'm"n5aaue~anu"OT

future cash flows nring rates ciumdly available far ddrt onnnuin
£T^ ueffit. "dc. md mnl*ining matmities. llie'fidi value irfmquoted'tovwtmmte'te iaufe

are estimated on Net Assets Basis.

4. ntuv*luerfB°n°win8!'. ftT Banlu md other Non-Cunnt Fnundal Liabilities we estimated
Sthm cad flows uring rates canendy available ftr'dcbt on smular'tnmTaad

as wcU as other variable parameters.

FatrVriaclHltnrdiy:

?lILMlOTAg-TI!ue. IBOVid" vbe to.vdue measurement Umrehy of Compuy'. Asset and
Udtflitiu, imuped into Level 1 to Level 3 u deamTiedbdow:

i. IffliUl Quoted prices in active maAets.

"" I'E!ay!'. 1asfB otlur tlan qu°tod Pric» "dlried within Levd I that am observable. cMier

in. teflSs Input! dut an not band on obMrvablenuritBt data.

,lI£, fou'Tng_Taue pmwdnl. fhe Fur vdue niauimmail liinarchy of Company'a asset and
BdriBtics, grouped into Levd 1 to Levd 2 <u described"bdow7

Parttadan

-Mutual Funds

Munch 31, 2024
FinacdalAueta
- Mutual Funds'

Levdl

55.27

52.94

LcveI2
In
Levd3

.^Ts

NewDelh

1*^
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21. Segment Inflnnrtlon;

The Company is engaged primarily into TnuUng of Cemrat. The Company lias mly one business
segment u identified by managcmait namely Cementitioua Material.

22. Income Tax Expense:

L AiiunmtncotnIudlnrt*t«uuit«fpn>nt*ndtoM ;-

Partlculan

CmmDtTax

Deferred Tax (Rriadng to origination and revenal of temporaiy
dificFCDce

Adjuatments in respect of oucrent income tax ofcmmat period /
prevunuyear
MAT
MAT Credit EntiflemBnt
MAT Credit Entitlement Utilized

(n) Reconciliation of effective tax rate.

pnrtltulan

Accounting profit/(losa) before income tax
At applicable Statutory Income tax rates

Scpteiabcr
3BM24

InLtUu
March 31,

M24
2.51

2024
(0.38)

25.17%

taLtklu
March 31,

2024
13.85

25. 17%

Cam ttdInUNBeTu
Incream/CReductton) m taxo on account of -
Other Adjustments
Cunent period/Pmviou* y«u tu .4i»*°®d«
Taxes on UnabaorbcdDep&C/F Losses
Tax Due to Difference in Rates

(0.98)

2J1

Efftcttvt tax rate

23. The comply baa neither piopoacd nor declared uy Dividend during the quarter ended
Scptnnber'2024 (Previous Year-NIL).

24. Baaed on ndmT-tinn available with the Company in respect ofMSME ('Tte Micro Snnll &
MuiiuinEnteiprisct Development Act 2006'). The detuls «m as uiidn (as certified by
Management):

i. Principal and Intnut amount due and mmrimng unpaid u at Scptemba- 30, 2024 - Nil
(Previous year-Nil).

ii. Interest paid in tenna of Bection 16 of die MSME Act during flu canmt puiod - Nil
(Ftevious year-Nil).

in. The amount of Intuert due and payable for the pnnod of ddw in mddng paynunt
(wiuchhaw been prid but beyond die appointed day dining flu period) bat without
adding the interest Bpcdfied-Nil ^" yeu-Nil). ^^

^c"~" /^
+ luaffr\v\ uil^" £_ New Del
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iv. ^^ made bey<»d the mointed day during the cumat period-NU (Previous year -

v. I"tonatAuauedandunpaida8at30*SeptnDber2024-NU(Pnvioiuyw.Nil).
25. . Amount paid to Anditon:

Puthuhn

Sututuy Audit Fees
For Taxation Matten
For Other Services
Totd

Period Ended
Stptunbu-30,

2024
0.95

0.20
1.15

In
Year Ended

March 31 2024
0.80
0.20
0.46
1-46

26. Beteted party dbttomn
Urt nfBdntwl P*f*u .

RmK'ntipr?paue8 MV»?i^'d5cm?(suiES
S^£'S^AU^. (u^ff^~^ri^*S, S2v)
^Svdcpe" & I«t»tto private Uaiid CBM^ffdl^Llmqr C.«p^) w. e.f.

^^^. Ks^wsysc waM^ coaplay) "-^. "a F"i>T«y 2024
)w:eJ~12»PdnnaiyM24

Avi.MC.^Priv^Unu^lTdl^^bri^Q^^^"^*. ^'^"
KffV Mflirtrmrnt PtwAnnal /UThnn

SflnKamRatmOqrta
Slri Adiok Gnpta
Sbri Vimt Muwdu

Director
Director
Director
Wiofc lime Director,
diicf Financial Officer &
Company Secretary (Cased w.e.f. 1 I *
November, 2024)
Chmnun (Cnmd to be chrinnan vx.t. 1*
April 2024)
ChmpCToa & Managing Director ws.t.
l"April2024
lulepudent & Non-Bcccutive Director
Non tedepeadeat A Non-Executive Director
Non Independent & Nna-Encutiw Director
Independent & Non-Exccutivc Director
^speaSeat & Non.Execntive Director
I>nadait& Director
Chief Financial OfScn
Company Secretary
(briqwidmt & Non-Eucudve Director
WAf. 01" July, 2024)

^felk^^tTu, ^,., wen cri.ri,^ with rd^paifamtheoriin^couneofhuae.,:
fflnLakin)

^li
New Delh g

Shri Bharat Hari Singhania

Smt. Vurita Sinfifaania

ShriN.G. Khaitan
Dr. Raghupati Smghmia
Stai Sadin Earn Bansal
Shri Ran Jhuqhunwala
Ma. Bhaswati MuUngce
Shri Ann Kumar ShuUa
ShriSuBiirABidkar
Shri Anrit Chauraaia
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N-Dn ofTnuuuUon
Sale of Clinker, Cement & Reimbiuscmcnt of
Expenses

-Interest on Inter Coiporatc Loan

-Repayment of Loan Received

Purchase of Clinker, Cement & Related
Expcnaes

-Reiiribunemdit of Expenses

-Investment in Equity Sliarea
-Security premium on

investment in shama

Corporate Guarantee
RacdwUe/ Fayblc)

2024.25
JKLCL UCWL BKFn.

9032

2023-24
jKLCL UCWL RKTOL

151. 09

u\

(S063.54 - (4756^8)

27. (9. Capital ComBulmuitB: Nil(PievioM Year -Nil)

(U). Oflm Comnutnwnts: Ra. 3458 LaUu (Fnviom Yuur-RB. 3458 Lddu)

^W.^^^^^DSW^^
^.'^SrtmS^Cmpuvwto nate-totdpayn»t8of ̂4322.50 Iddu. .Ilr Company
iiumadeiiuinymnd;cfRi 8M.50 Lddu upto 30th SBptunb«^OZ4.

Tl»» Umatone Miiw w.^ be UfflArnd by IDJCL to JKLC at »me «tW to &t  after
obtohignquluteaiipBvalfiumUieaovomnentofR^jartlun.

w- ̂ ^a^^.no^plo^oai. n.ll. Ac^^y. pn-^.f^AS-^
"Emptoyce Benefits" an not applicable.

If. Sabwgauit Events

of authorization offline fimncid fttanito.
30''5m£igadT^ty~in mp^Bf bu°n" T" n*l«» h N3 (Fnvtoiu Ycafr Ri. 1

31. Otter Statatory Infonairtlon:

1. lie Company do not ham any benami property, and no pFDcadinghu been initi«ted>gato»t

the Company for toldmg any beaanu pioperty.

2.

3. Tie Company do not have my charges or
beyond (he statutory period.

<^-a^
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33. Previous yeart flgniCT have bem reunuigcd «Bd regrouped wherever nccesaay to make than
comparable with cunent period figures.

As pa our report of even date

Chartered Accountants
Finn Registration No. 001075N

^p& 0
* NEWCELHI

SubodhModi
Partner
Membership No. 093684
New Delhi
Dated: I?" Febnuuy, 2025

for & on bdulfofthe Bond ofDincton

/^t*-"^?
AshokKapoorGupta

Director

(DIN: 06791126)

Vinii
Director

(DIN: 00051403)

'"..^
New Delhi g
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PflBHlfW I||lllUlri« A T>,d|n, Cnn. n.^y ̂|p. |^|
CASBFI.OWBTATKMBNT
»»r Ua ih luntt MihdMihsiptunlicr, am

*. CAmFUWT»l°TUTmGACnVITU8
NanoBlBofbnTix
A*|juatmeata fir
Intewt Income

ndiaoaonFiir Valuation ofCumot Iinmtnunt
OP-ing Pmfil Before WoiBng QidulOantii"
Atyutfmcatftr
Trade and Other RBceivnUw
TnutenriOtbirPayiUea
Cart OtanUBd hm Opnalnil
Direct Tax (Paid)/Refturi
Nr Cutltau Opmltai ActMlB

B. CASH FLOW ntOMINVECTNGACnvmas
Intent Income

Inwtmnntin MJoin» Phdcct ( For Lud)
(Pindincysilt of Pnpaty riut*EqbindCWlF
IihtC»tann/(id!a)iiwitliiiAuhiau

c. CASBFLownioMnnANcmcAcnvims
iln

N.1 Cut frma FhndniAaMlh.

B. I""UB/(D«mMe)inaihaCMhEqnivhaB

I. CuhAC>diEqidmtaitiMUth«h»iDnintoftho»nr
». CldiaCnhEquhatonUuUthcckacofdieyBu

Wntau-

I CIoiugCllhndCallBldlUniB-ludc:
.Cuhonhnul
.BdBBwwfdiSchtdnledBuk

Total

UUi
Fordiciljuonthuuhd B"'ttu ilx montfa
SMSvnmbs. SIU .... . T"

(Andlld) ~ MUSi|llnttr, am
UlDdlUd

aun

(4M3)
a«ui7>
OOMOT

p'°'>"'>~i>a»n>hTbniiMnutriniIiMM»t CTwneoBNny,

3116.67

0

9.77

un

ll.W
\SI

U.87

w»

(2.70

l». i2
IUX
in

B3

1.

an)

3.94
0.12
Ut
.04

1J2

W.SSI
(1J2MSI
(I.4M.01)

us

136

S.94

M»

».M
U(

9.30

%

for uri an bdulfoftbc Bond ofDlnuon

AlpercurrtponofcvuKlitc
ForNSBPfiCo.
Chutcnd Accamtuni
Tbm Rcglitndon Number. OOI073N

A^^-*.

<SEi_Q
SubodtModi
Partner
MnnbmMp No. : 093684
New DdU, ITUi Fcbruiy, 2021

g NewDalhg

^-^m
Aduk Kapoor Oupto

Director
CMN: 08791126)

Biti
Director

(Dm: 00031403)
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AnnexureS

A.K. GmWTLA&CO.
CHARTERSD ACCOUHTAHTS

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF HIDRIVE DEVELOPERS AND INDUSTRIES PRIVATE LIMITED

Report on ttia Audit of Ind AS Flnmcial Statanwnte

Opinion

We hmn audited the accompanying Ind AS financial statements of HIDRIVE DEVELOPERS
AND INDUSTRIES PRIVATE LIMrfED (the Company"), which comprite the Balance sheet as
.I; Maroh 311 2024, the Statament of Proffl aiid Losa, indudlng the .tatanent^f Other
Compmhenalve Income, the Cash Fkw Statement and the Statement of Changu In EquByto
tteyea7then'ended, andnola»toth«l^ndalBtrtOTent8, lndudlnga»ummBryor8lgn^
accounting poltatea and other axplanatory Infonnatton (hereinafter reterred to aa "the financial
statemanta")

In our oplnton and to the best of our Information and accoTdlng to the explanattona yvan to us.
ihe'BbmiaU Ind AS financial statBmente give the Informatbn required by the CompanhB
Ad, 2013 ruie ACT) In the mannar «o mqulmd and give a true and fair view In "'ntonnltywUi
th»'accounting Btandarda pmieribed under . ectton "133 of the Act read with tha^Companlu
(Indian" AccounBng Standaris) Rules, 2016 , B8 amendad fjnd AS^ and oth«r accounting
principles seiwaTly accepted In India, of the state of aflaln of the CamPmy a». at
March 31, 2024, K» proffi'Including othBf compmhmalve income its cash news and the
changnt In equity for the year ended on that date.

Baal* for Opinion

We conducted our audit of the Ind AS financial rtatenwrta In accordance with the Standards
on"Auditing~(8A», -"spedltod under wctton 143(10) of ths Ad. Our m«ponBlbllille» undBr
thoaoStandardB are furthBr describad In the .Auditor'* Reapoiulbllltles for the Audit of the Ind
AS FImnciaistiitementB' section of our report We .n Independent of the Company In
acconiancewlth tha 'Coda of Ethics' Issued by tha InBSIlute of Chertared Accountants of India
toaetherwtththa ethical requlremento thatam mtovant toourauditofthellniinclalitotomento
under the provtelona of the Act end the Rulea themundT, and w have ftiUIItod^our other
ethical reaponelblBtles to accordanca with then requlremBrta and the Coda of BUOLWs
believe that the audit evidence we ham obtBhad to aufflclent and appropriate to provide a
bash for our audit opinion on tha Ind AS Bnandal BtatsmsntB.

OawrMattma

The compareUve financial Information df the Company for tha year ended March 31 . 2023 and
the'bainition'date opening batance theet aa at April 01, 2022 Included In thme Ind AS
financial statmnente. ' .m "baaed on the pnvfoualy issued statutoiy nnancial itatementB

In eccordance with the Companlsa (Accountins Standanla) Rutea, 200e_wtilch were
.iidtodby'w^on which wa exprw»«d m unmodltod opTnton datad 2nd Aygiut, 2022 and 28"'
June,'202'3-re»pecBvely. The sdjurtmanh to those financial .tatementa for tha dlfferencsii In
accounSng prindpie* adopted by  e Company on tranalUon to UIB Ind AS haw been audited

byu'L
_+' .
f'

*

;Pushpan|all, Ut Floor, F-29,
South Ixtn. Part-1, New DelN-lUDO

Ph. ;(OU)-24a-68M
2<61-7983, WWSW

,tpm

siimKjaln. algBgmiiU. tom
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Other Information

and we do
Ouroplntonontha
not express any form ofauuranca conduaton'theieon"'

MinagmnBn!-* R-porolbllDy tor tha IndnAS FInancl.l Staienwnto

^bJ^I*SII.OTto- °bM^Ba'?nrtto -umlc" et»* "hthT the ind AS financial^eZto«"a.v*°te. "Bftw froT. mai"taTmh8""'"e"t^ wh'S^r d'u^ to'Bfmad ^awST
W^^X!.nSMMi^ww~^MO;:'RW^^'^^h

^%5E5rB 3BB -^^^t-als^^u5
^^^a. Sna. t25^^^ro«- "«a"d^-n

' 2&SdwS ?ue. ^,°!;mlta^' mL88tote""nt. of. the ind. AS finan^1

^^.^s^^^^&^^s^
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to provide a basis for our opinion. Ths risk of not detecting a material miastetemen!
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, fbigeiy, Intentional omlaslons, misrepresentations, or the override of
Internal control.

. Obtain an underatanding of internal control relevant to the audit In order to design
audit procedures that are appropriate In the circumstances. Under section 143(3)(i) of
the Companias Act 2013, we are also responsible for expressing our opinion on
whether the Company has adequate Internal financial controls eystem In place and
the operating effectlvenaes of such controls,

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related dtectoiurea made by management.

. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit svklence obtained, whether a material
uncertainty axbts related to events or condittona that may cast significant doubt on
the Company's ability to continue as a going concsm. If we conclude that a material
uncertainty exists, we are required to draw attention In our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequata,
to modify our opinion. Our conduslona are baaed on the audit evidence obtained up
to the date of our auditor'! report. However, future events or conditions may cause
the Company to cease to continue as a going concern. .

. Evaluate the overall presentation, structure and content of the Ind AS financial
stataments, Including the disclosures, and whather the Ind AS financial statements
rspresant the underiylng trangacUons and events In a manner that achieves fair
presentation.

Materiality is tha magnitude of mlsstatemsnta In ths financial statements that indwUually
or In aggregate, makes It probable that the economic decistons of a reasonably
knowtedgaabto usar of ths financial statemants may be Influenced. We consider,
quantitative materiality and qualitative factors in (i) planning the scope of our work, and
(to evaluate the effect of any Usntlfied mhBtatemente In the financial statementa.

We communicate with those chaigad with govamanca regarding, among other mattera,
the planned scope and timing of the audit and significant audit findings, Including any
significant deficiencies In Internal control that we Identify during our audit.

We aleo provide thoaa charged with govamance with a etatament that we have complied
with retovarrt ethical requlrementa regarding independence, and to communbate with
them all relationthips and other matters that may reasonably be thought to bear on our
Independence, and where applksable, related safeguards.

Report on Othar Legal and Raaulttoiy Requirement*

1. As required by the Compantos" (Auditor's Report) Order, 2020 ("tha Order*) Issuad by the
Central Govarnment of India In terms of sub-sectton (11) of aection 143 of the Act, we give In
the Annexum-A statements on the mattera spBdfled In the paragraphs 3 .and 4 of the Order,

to the extent applteable

2. As required by Section 143 (3) of the Act, we report that:

(a) Wa have sought and obtained all tha Information and exptanattons which to the
be«t of our knowledge and belief warn necassary for the purposes of our audit

(b) In our oplnton, proper book* of account aa required by law have been kepi by
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the Company so far as it appears from our examination of those books.

(c> <SLlala""L s!18?:- the- stal8ma"t of profit and Loss, including Other
.

SS-8"^ ."lcome^he, 'tetome"t-. of"chan8e ln"&iuity~"and "lhTcal'sh "S
Statement dealt with by this Report Breinagneimunt with'Ke'bMks of'a;ro°u°n'(

(d) L"^.UL;-OPSOn.-the .aft're8dd. "'d-AS flnanclal statements comply with the
^?^-^ndari'-tp?cffi?. undersectton''133 of'Th<;'Ac't"read"% R"u;e 7"o^
^^^^v£^)^^20{<~md^^p"s''1^'»""'^^

Rules, 2015, as amended.

(e) 2"J*B,»ba!"8. °f-*wntenrel"88entafora received from the directors as on 31"
M,md^MWW{.'m. recOTd ̂ Jhe. Board"of"Dlrecton, n'one"of7h'e d'irectoia'is
^'XTed4(?»sl th3^areh' 2024'ftOT'b~eIns ap'^ted ^"''^c^rte^ ^

(f> ^wp^to..u1e-°t'w_matte?_to.. be. lnd.uded. l" the Auditor's Report in
'Saa"S S? tte.?"Jreme"tl!°f 8ecti°" .1S7(16[ortheAct, "a»~ainend'ed.''l'nour
^m^^^^^wLwor^^~^^^'^'^^i^'>
us, me company has not pald/provlded remuneration to'its dhwiom-duringth°fiyear~

<9)^^pa;L.to=th,8.°u'er. mauere_to, _be.. ""!!uded I" «» Auditois- Report in
^^^^^^. ^om^^ ~a^fuH^^'^'W^'Tn^
pinion and to the beat of our Information and aeainlingto'ih'e'ex'pTa'^aiumg'iven'^

(I) The_Company does not have any pending litigations which would imDact its
I position In Its the Ind AS flnandal statement.

(,n)J1le.cCT''p.a.'VJI!d"°tl1a''8f"'y to"B tolm contracts Including darivative
1 there were any material foreseeable losses.

w iZ''8.c°mpanydM "°t hav8. a"y '""aunts required to be transferred to
Investor Educatton and Protection PwiS.'

(tv)
(a) The Management haa represented that, to the best of It's

and belief, other then as disclosed in the notes to the "accounts"^
fund* have been advancad or toaned or Inverted (BlthBr'fromborowed
fands-ol'. "we Pmml"m OT any °<tiar aourcaa or kind of funds) by the
CCT!Lpa"y.. to_°rln.. '"1y oth8r, P?'«"'(«) or entfty(les), including foreign
entltlM ("Intennedlaries"), wHh the undemtanding, whethBr'rBcorded'in
wrt".ng. °f. °'h."wlae' thal the '"temedia'y 'hail, whBtheF, directly or

tend or Invest In other psreons or entities Identified In any
ma"ne1', '!'l'ate°ewr by or on behalf of the company (.UWmat8

B, security or the like on behalf of
the Ultimate BeneffdaitoB.

(b) Tlie Management has representod that, to the beat of If.
a"dbeK_°thBr than Ba 'Slsclosed In the notea to the accounis~^o

hava been received by the company (rom a" personfB) 'or
16t»

^f
^ .
* ttm
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entfty(ies), including foreign entBies ("Funding Parties'), with the
understanding, whether recorded in writing or otherwigB, that the
company shall, whether, directly or indirectly, tend or Invest In other
persons or entities identffled in any manner whatsoever by or on behalf
of the Funding Party ("Ultimata Benefteiaries") or provkla any guarantee,
security or the Ilka on behalf of the Ultimate Benaflclaries.

(c) Nothing has come to our notice that has caused us to bslieve that the
representations under sub-clause (I) and (II) contain any material mls-
statement.

(v) No dividend has been declared or paid by the company during the year.

(vl) Th8 mporting under Rate 11(g) of the Companies (Audit and Auditors)
Rules, 2014 Is applicable from 1 April 2023.
Bawd on our examination, which Included teat checks, the Company
has used accounting software for maintaining its books of account for
the financial year ended March 31, 2024 whksh has a feature of
iecordlng audit trail (edit log) facility and the same has operated
throughout the year'for alFrelBvant trBnsacSonB recorded In the
software. Further, during the course of our audit we did not come
aero- any Inatance of the audit trail feature being tampered with.

For A. K. 6UT8UTIA & GO.
Chartered Accountant*
Finn RBBtebatIon Nuplbar 000012N

^^ir
Partnw
Mambsrehlp
UDIN: 21(0111 |<16K&MPMqt 1<>3

Placa: Maw Dalhl

^eu%,
^

"t'
^ A^"'0$S?t( ^

%
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aIV.

CHARTBRBD ACCOUNTAlfTS

i. In respect of Its fixed assats:

"' ̂sss. ssss. ^.^s.vy
B> ^ss.r»sKs's'ssKi's^rv
(c) ^"^ tou^^M^lf lcatl°n.°f.property' Plant and e<'"iP'"°"* ""

'^el°-ut. by- 8-c;mpa"y and no d"OTpa"ae8"wenB"n'o't'teed"^
8uchverificauon'. !" °"r °Pln""1 th8 ftaquenqf'of'verlficatKmliT
having regard to. the»be'of"thei Comp:nyu :lnd''n^ZfciSI^'nBT<""""e'

(d) sso f "nmova1"8 p""'erty °f the company ls held '"the name of thB

(e) company ha. walued It. pn)p, rty, plant a equipment upon adoption of

(0 ̂ ^tojnfom'atlonan<!e>lplanati0"' SIV9n to u. and n«ords provided,
.".°proceBd!"gs_ha been i"ltialBd durinS"«he yearorTrependro'aaa'i^t

' %S°Ky.^^S^"w9n^ A=<»^l^ep^, on. ofc,au,e
3.

"sSSSS^^ss^SKK.
"^.s&"^an-%sa»?3s;MS3i

. Pinhpanjall, 1st Floor, H'9,
South Extn. Part-1, New DelhMlOOO

Ph. : (Dll) . 24624854
2461-7983, WWW

E-mail aligofBcaniall^gtnall. epm
sumiyaln.akgggmalli com
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and payment of Interest has been stipulated and the repayments or receipts are
regular during the year. .

I In our opinion and accordinc to the Information and explanations given to us,
there is'no overdue amount in respect of loans given

I to the information and^exptanaUons given to us and onjhe b^s^f
'o^"BxamulnaUonof" ei8CordBofthe Company Jni our °Pi"lo"., there were "°

frBShToansiranted to settle the overdue existing loan given to parties.

In our opinion and accoidlng to the InformaUon and expl^ons. give^ ta^th^
' ^omup^n?8a"nao?^^"toaro^'^ar^8' ^^^J^8^
^m^tB^lateTp^sla^define^se^^d^^^a^
e er~'repayabto"on "demand or without specifying any terms or
repaymant

4. Accoiding to the information, explanaUons and representation^ proy^edjy ^f' SK ̂edlsB ^"^5?dures, ie*^d^tjh^e- ^
"has~not7ivenanyguarantees, _8ecurity. ^Furthe_r^the^mp^^na

Sed' with the' P^slpTisoJ^dion^onhe^m^nie^t^
Uw''ieai"wiih'respect of'investments made during the_year_me^Company
not given any loans covered under secBon 185 of the Companies pa .

5. In our opinion and according to the into""ati°",a"lexP!anauons, jB^e,n^w,, t^
i ̂ a"cc tedadep08its'frompubiicwlthin'the provision ofsecti<m73

SOT6W^ra^y^ew^rtpro^'^e^arri^^
^ Snc?eTtta'the ?&rtappliwbte):Th^re, ^ ̂ 8to.n.8,of^d5u^t3(n2
^^',d°erOT"n^ppllcarUe^8^^^^
wtoFhas'baen passed by~theCompany_Law Board o^JNatonal ̂ Compa^
mub'un'aTw'Sa8e?^iank"of'lndla or any Court or other Tribunal In this regard.

6. In our opinion and aoeord'ngtoinfomwtionj^d ex2la^ .&tod8s'lu1i5
"' mmpany''te~not'required to maintain coat recordg pureuant to . ecBon

the companies Act, 2013.

a. Aecoiding to the reconte of the Company and ,i"formatio". a,^exp^".at;^
8" S£?n"TC utto"C^m'paw~i8' gen»aliy regular;in ̂ P'»'ting^"^p^

Sta ^ d^" ding7nc'oin9 teXceaswd ?!h8r. rMteriaLS£^^
^ " '8 appropriBto"author e.,to;the extent a.PP"cab!e.anlttw?. a.re^

I'du'es'payabtefora psriori o[more an six months frwn
^^^^^m^^Y^w^s^^^r^^^
airi"^lan%oiwprovldedVuB Provident Fund, Employees state insurance
duty of customs are not applicable to the company

+'
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%
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tit

SlfliO £ LldEjBBJBdlO (g)(x) BSnBlajani. n »t,.n .^-. ,... ;BNK>!lddBtous|j9pjo
(ww^e^wwyy^^o!^^e;s^p
^~-^^^v^s^^^^y^^
.^^^V^V^^WLTWMW^
^^^v ̂ ^wss^'^s^^

.OT

s^^w^as^^^ ^
^e!p!sqn8<u8aAB4lousBop<UBdtUonaui . a, B,^... -. .-&"?"Mlul°fJO
ia3.UOLJ°.^^n°Mew'^^°OOS^U8T^B, ^^^
^Sxsss^^^s
^ =^TC ̂ ^s ̂ ?a^ES ^
sift A) sasodjnd luiei-Buoi joi jBaX aui Riirnn »_ ..- -- . '<UBduoo^e7Bi^u^-S^op^J^un84LS^m ^c!J>ou.^pi^
^'^^^K^^v^^^^^ ^
ia!BJSS!fl e 4lBjBBJBd;o (o)(x|) ssnBBjeoun Buiimrio, . f8<!q8!'!!ddB>ou-8!
^^^^^v's^yy^^^

s^asw^sSS^,«
^^ssyx^^St^

.6

91 Jepun..sfu9luss9s^ xe» 84J,Mi< Z^nps^^.ertt, 98L''3V. XBlsuJ03ul
m=T^=   ^^?i%^Z?S ,
sq) 4l.w P9)!8odsp ussg iou SABU ,»", "-".. ,....._ss»>JOWBB)BpdajddB
lm)s^?U^OOUW"i^WS
-^'^^SK^S^^^^^ ^



11.
'(a) During the course of our examination of  e books .a^eM^o^

^^^7o^te~^^^_^9ene^^P^^^
"InTndia" and aceording'to the information^and explanaBons_given_to

^rh%'ve''n: 8TM"mrac^8~any^^
nv'ftaud'ontheCompany has been'noticed or reported during the year; nor

have we'been Informed of any such Instance by the management.

(b) To the best of our knowledge, ro rep^ under_s"b^ecti, ^J1oz,),^fi., e
COTUp^r«"Ad has b'een'filedTn FormADMasprescribed^nde^^^
^'m^'nles (Audit'and editors) Rules, 2014, with the Central Government
during the year and upto the date of this report.

(c) The provisions relating to whisUe blower are not applicable to the company.

u. In our opinion and according to ttie mfwmaUo^n a,"d,exfl^°n^veo1^^ tnh,e
"^oi?!pauny"fen°t'anidhlcompany^ Accordingly, clause 3(xii) of the Order is

applicable to the Company.

U. According to the information and explanations andmc°'diT de wa^ble^y^" 

^nager?ent "of 'thejiompa^d audrt P^ce.dure^Perfo^^, ^n^°th^wift"%e"related partiesduring the year, the Company has compfed^vi
^uio°ns1>?Sec^n"17'7and^88ofjte^^^S8UD'^urecwd8'd"eiail8 of'reTated party transactions havebeen Jljsclosed in the

MrftS finandai statements as per the applicable Accounting Standares.

M. The Company does not have an Internal audjtsystemand ̂ J^w d^^" 

an1nte;nal"audit'8y8 tem"under the provisions ^Section ^138 ^^Comjp^nie^
^'2^13°'T°herefb?e, "the requirement to report under clause 3 (xiv) (a) and (b) of
the Order is not applicable to the Company.

U. On the basis of records made available to us and according to in^matu3,".^
m° g'iveiTto' us;"the"Company has not^ entered Jnto ̂ ^

SaSons'wSh the Dlrecto^or ̂ "^"r^^i^S^^^
p^v15oun8"of"SecUon~IM~of'the Companies Act, 2013 are not applicable to
Company.

16. The Company Is not required to be resistered_underSectl^45-;^o^t^R^erv^
"' Ba^K'Art'l'934'and'hence'reporBng'under clause 3(mi) (a), (b) and(c)i

the Order is not applicable.

17. The Company has not Incurred cash
preceding financial year.

losses In the current and In the Immediately

^sur^
^~

?N ao\
Dtlhl

^
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".s"8 "Ben no reslgnation of the stat"^ auditors of the Company during

l9"^ba^h^arSr^s^e^^ex^^^re^at. n of
aoM'm^ny^e Tn°an5TCLfn.. firannJ!la1,.. 'la^
Di^r8andVan'age^tapl^wa^JSdnn r,/r^d9t^^^^^
s^^"^^^ff^^reXS^^. em^n 
believe thatYnymatwiarw ce^'nS ̂SJ:om.eto 2".r attenfion' . which cause'us to

^^"W^T^^W^^^^'S^^^
^ ̂ 'mm^a^^Vnl ^X^!SaKol
^laTO-sh,e.et-date;w^' 'h°W8^r, Ttatou1Ks a8peorit^noL°. ",e.y;ear-fTOm the

l)ilityoftheComDa'nv' ftai^h"l^a«lJ"S-18-n°t-an. assura"ce as to the
^p~to~^~or^a^y^^w^^^v^bM^W^.

 

uran<» a^all ilab s> fa°1^1 Z XT^ a^3wmt ^wa^
^^dSe.^^.S^^^^^^^

".^TKsTnS^ ̂ o°rf^T^un. dredcrore-. °r

mwMng~^^^^a^nw«mwlaM?romof. ^^^'^w
sedTon"^ Sf°thr^laa^ nTa^Ma!^a^anlhence"Pro^ ^
y^, ̂ ^ ̂ Wl ̂ ^nSS,E

FImi Reglatnaoi^yinbsr 000012N
A'^'<{' .if

<«'
*

^
%

:2fo<»w<^gftiJ>^ q^fcS
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Hldrive Dcwlopcn & Induitriu Prlwte Limited

Btlincc Shut u It 31° M«ldl, MB4

Non No.
A* At

31"M«nh'2024
AiAt

31"M>nh'2023

(t Lakhl)

At At
U*Aprll'21Bl

ASSETS

(1) Non-cnrnnt Anih

(a) Pmperty, Plant and Equipment

(Z) Current Aeirt*
(B) Financial AwelB

(i) Invutmenta
(ii) Cash and Cadi Equivalenti
(iii) Bank Balance other than (ii)

(b) CunaitTtaAum(Nd)
(c) OflwCuwntAutta

TOTAL ASSETS

EQUITY AND LIABILITIES

EQUTTY
(a) Equity Sham Capital
(b) OtinEqntty

LUBIUTIES

(I) Nu-CuTTKit UtbUltfcs
(a) Financial Uabilltm

(i) LoDt-TcnnBomwringa

CTCmmUUaMlWu
(a) Fmmcld LUnIMu

(i) Short-Tcnn Bomwfagt
(u) Trade Payablca

Micro and Smafl EntapriBu
Oflicn

(Ill) Otter FliamcMUlbilUif
(b) Otfaa-CnmntLiabBitiei
(c) Cun-cntTmUlblUtlutNct)

TOTAL EQUITY AND LIABIUIDB

btaUU Aiaouitlng PnUol-
NotacnfinaDoultdBBNOU

A« par our npcrt of man date

anrtand AcBounbnrt»

FimiRctUlBtian ). 0»0012N

^s^^'
SUMTT1AIN
Partner

MariimUpNo. 99119
NewDdU,
Duet MMl May, 2024

2

3

4

5

6

7

II
tMSAl

1U.W
IM9
IM
I.U
(U«

11M3

12
ifw.n

67.60
im
1S1

aw
TIMt

12

i-fUU

3U»
IMS
1.73

MS
4M»

nu5

16.74
7SUB
W7.W

T1S.78

VIM

TOS.74

IIMK)

10

1S1.00

fwm

151.68

94UIO

11
12
13
14

1

2-32

ast
1UO
LTO

U.7»

78C.5S

..00
u>
<MN

MfSS

73S.7S

fcr nut on

Ml
OM
B.U

M9.U

71S.W

fofdrbom

:00113M«)

JivRunnrBanB
(DM; 344179)

PnyadtSlmES
(DI>fc(»894571I)
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Hidrive Devdopen A Indmttfe, Privatt Limited

Statement of Profit & Lan for the Year ended 31" M*nh 2024

!.
B.
III.

IV.

IX.
X.

XI.

(»L«Ui8)

Income:

Revenue Rxmi Operations
Other Income

Total Income (I+H)

Expeiuu:
a) Otter Expenses
Total Expeaw (IV)

Not. No. Tor Th. yen-Ended For The Yur Endnl
March 31,2024 Mant 31 ̂asa

15
16

17

42.00
&28

48.28

3&00
2.84

38.M

6.89

V.
VI. Exceptional Items
VII. Pn>fW(LoM)bdi>nTu(V-vi)

Vm. Tax Expense
(l)CuiTmttax
(2) Deferred lax
(3) Tax adjustmmts fbr Earlier Ycare
Totd Tax Expuie (VUI)

ftoflt / (ton) tor tht YUU.
Other Comprehensive Income

(OC+X)
ear

SO. EaimagspBT share (Face value of Ss. W. act
Bane & Diluted

Material Accouiiting Policies
Notca un financial statnnrats

Aa per our npnt of even due

18

1

M2

Chartered Accountants
Hnn Registration No. 000012N

,^^<r""
. JAM

Partner «r
Mmberahip No. 99119 *
NewDdU,
Dated: 20th May, 2024

6.SS

41-<r JS.TS

UM Sg.Tg

». 17

.fl.02
9W 9jg

3W 2MB

32.M

M.71 aW

forandonbdulfofthe adofDinctan

A-Bidkar

nfr00113MQ

^

 

09894570)
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SUIumilOICh«Wl«]lqdl»»arTtcY«M'Bri«*311'«tock,in4

A. Kqdwan* Coital

EqntySlam

Alt
n-

10

M

Ch-aedwtng
th

Alt
31"M«nk'MB

10

10

ChnDBedurinji
Ihyur

6.74

(.74

ILaMut
Art

afMarctlOM

16.74

16.74

B. Otto-BqnB?

ItrtriaEd
Emtol

BwcrwA

F.bVhtRtum StairillttFnmhul

Froa/(Lo»)farlll»YMl
^ . . pridonPnftBBBCBShuCT
S VdneGuaouMahulRad

IBaSoBBe-elSl Mudt'Maa
; fbclheYnr

mt31 MuttfSUi
FK>a/(Loai) aiUaYnr

of 67360 U
BdBNei»nt3I BBanA*2BM

of to. 1623

w»
(2*33)

M4
»

2M«

aa

MU

USU9

1

I

.25

Tatol

fMSM
(M33)

M4
IfSSSS

»M
K15.15

aa
1

usim

fccmdoa behalf ofteBoud of

A* per our report of evn date

CtnrtnalAn-nmlam
SinRiwitntluiNo.000012N.

^y
SUMTTJAIN

Monbadnp No. 99119
NnrDcM,
Dnd:a»hMiy, 2(B4

. A. Bidkar
(DIN: 001136461

lOrinnjivl
(DI*OT34f>17»)

(UN: 09694570)



Hidrive Developer. & Industries Private United
, 2024

(v) Current & lyon.Cnn.ent ClaiiMcafItmi

I^SS'PMB"8 a88elt md '»""'.« in the balmce ̂  b^ a. cu^ n,»,.c»^.
^^Sd,^X^!,B^B!ted.ul'cmu8 cd or "<«<«-» b. «ld or -,"

^'^^^^t£S^*eawaw"ew^'CMmwb">-

liabilitiea.

^n^^r^s^sa,. ^;^^^--."
W ""-.MAtcBBiithtAidgcmMih. &UnuluudAmniplloiu

.d. Material AceonnUag?aUdt<

(I) Pnparty, Flirt and Etulpneat

sa'sff,5^^^a^^^^^^^am^
s^t^Src az8^i^<^^^^

DV»«!liKton methods. iMlmatalus^iilliwi ami resiilmlvaliw,
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UUrtn Dtvdopm A ladiutrta PrinU Untted..
NoIuto'ditStondatont Flnanclll Sbitcmut far tht Ynr uided Manh 31,;

Tin Company pruenB assets and llablltdcs In du bdnnse duet baled on cnmnitf ni»Mann»il
classification.

An. nrtbu.Ud-cmnrtvtoiUto «P<cW 10 b. ~""<"_i?»drfu, t<J";!lw^;,""^^
^o^^^u^^ft. ^^^u^^^ £S'S!S'S
months af

A IhblBy i. cumat when It i. «xp«tcdto^ictUd in .T^K^. '^la'»J'. hddJimn;SLto
tuduelobcietdadwMiin

^SSti^~rS"1a~d. fa~fli«>.td<m«MrfdiolUb)Uly &r at leut twdy. moiilk. after the
reporting period
TtotomuoftolilblliVd^<»^. «'«»(>l)tionoffluu)intui)nty, n«iltmhi»ettlmMMbylhoInu»

All other aneu/ liabilitiu an ctBadfled as non-currcnt

far

(vl)
The DBWntloa of ftnc Finmcid StatunenB tequlm ">?°WTd.,J»<S"l'mB_"ta*w^
a^ZhS riiba^app^tei tf'A»^~?oU^^AMOB^«dl«c1^^^

^Imxm. 'mdap. nm. 'meaUnuU. "d-to1?*'*"^?"!":
sr^i^^a^^""^""" toAcwu^t'fc't"'. ".nswh±IB flK> Iwi°d in
which ftcutinutm innviMdmdany<iituni)ui<«liBfB»!t«dliunu«nttoiucBnvnion.

UL MUnnAcunmttagPolldn

(1) Propirty, Pint anil Bqdpnaat

y, Pint aid Eqdpmmt (PFE) .n .btcd 1 coat net ofM/duV "!u««d8dJWJS!^
5^to^"^^"i^^'^^^M^<5ms^^. S!£ i£
h£Bt^&»*''dto*cfrtaM rioB nld conditt°IU . »<*"»» to i> to be

manner intended by the inmagBnwnt..

Subuqacnl eot an tadudld to die -tfi "^m°'?t^"lco^nd, ^,X2SS?aS
555^2^J^^^^lS2f2
sss^s's^^ss^^"ml
Anet. In th. come ofcoiunuido m c.pltriiad ».«^*«ktaPn?al"!2"LA^ft^S
^Tnui. t'b'.iaU. rfoiiendBtin th; mmur liiuriri. ̂ Oe nuna

oem

use.

a^^^K'^?^^5^S3SS
^^'^^'^w^rp^^^l^^mm'amav^ h SU"n"»t of
proftt aid Loo to flu ynr ofoccmnau.
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Hldrive Devdnpm A Induitriei Privite UmNed
Notw to the St.ndakue HD.ncldIShitunentfardie Y..r ended M.rch 31, 2014

2^jS^^^^^rfdc^«""«»"-"«^a^>»
-s^s^.da^,^s^Ms%^mhcm-mBmL"-"
Dcpicdatlon an taipaiBd aucu is irovldcd <m Ac bads of thdr madud iBcfU lift.

(2) Inretmnit Propertlei

^y^^^s'^s^^r^^^1:^,^
arc

(3)IntMig)M«A-et»

£t^.^^^^58^°^^SSU bbtotoAUU'm~

SF^»aa^a^ jffir^^°£s^
^^sss^^^s^j''^^"''?^^-^^^

n«II«xl, u TOiii-t^ aad ue naud uAiiM iaucomS^id

^^^^H^S-. -J" wyK- «-^ -. «.

htuigiUo Aneu ne nnoniad " fbBom;
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HIdrive Devetopen & Indiutries Prhmte Limited
Notei to the Stuidalone Financial Statement for the Year ended March 31, 2024

Gain or losses arising from dcrecognilion of an Intangible ABset are measured w (he diffennce brtween
die net disposal proceeds and the canyina amount of (he asset and are recognized in the rtatemcnl of
profit and tou when the asset is derecognind.

(4) Rewarch and Development Cut

Revenue Expenditure on Raeareh and Development is chafged to Statement of Profit and Loss and
Capital Expenditure ia added to Property, Plant and EqiripmenL

However, Devalopmantcf^cuUtum on new product is oapifliacdas Intjangible AaseL

(5)Inveatorie«

bnnilnriu am anted in the talmce dioel u fbllowi;

a) Saw Materials, Paddng Matmids,
consttuction Materials, Stons A
Spam.

b) Woft-taPmtnM-Muni&uuiDg

c) Fnriahcd Goods-Mun&otoriDg

At coal, on weighted average baiit.

At Lower of Cost of Material, pha ipfnpriate
production Oveduads and
NaRaaBzablc Value.

At Lower of Cost of MatnialB pha Appropriate
Pmdiutkm Overfiadi aid Nec RtaUaUt Value.

d) Finiflhed goods-Trading At tomr of eot, OB Weighted Annw Bint ud Net
RudifbtoVdne.

The cort of innntoaics ban been conqputed to moludBallooBttrfpuBchaaMiCortofoonfwnrionuid
other nlated cort incunri m bringfaufteiinadoirieB to didrpnteutlocatku and condition. Slow
non-movmg mateial, otaolcB, dofcctivc invcntoriea . re daly provided fbr wd vdBed 1 net teaUablc
vahie. Gooda and materinlB m tnnaft «BB wtaed at actod cost iiicund npto An date of Bduce Sheet
MatenA and aqijiliN hdd fa u» in to production of teventoriw an eot writto (town if tfw finidud
producto in iririch tiuy wfll be ued an toqpectnd to be Kfld at or above cort.

Net Realiubb Value i< the utmated Selling Price in Ike oriinuy courac ofbminOM, tor Mtimatod
oortBofcon^dBtionniderthnatedcortBnBBeBMiytoinalBBflieulB.

fyA anA Cmh Equmleata inchdca caah on hand, dqwritt hdd at odl with Buriu / Financial
lutttutton, oflin dnrt-lum, UgMy liquid inmrtnniu winch arc nib|cct to m hlrigntfu-mt ride of
changeafai value,

(7) Innpdnwt ofAauti

Tin canyaig amounta of Property, Plant A Equipment, Intugibto AsKts and Invwtmcnt FnqputieB uc
nviawed lack Balana Sheet date U .MSN tatirinnuit, ffny, bued on intennl / udnml fiulom. An

1 u)7'(^ ' k]«umcogniMd, u«nnipnnBinai»8nlniiuitofPmCt&LoiMili«nv«r1hcom]iiDg
.If .
< ' . °
* Nw W *
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HMrive Bnrdoptn & Indmtrln Prhtte Limited
Notu to the Shuidalmn Flnnidal Sftemmt for tile Yair ended Mink 31, 2024

unonnt (rfAcAau or Cadi Onwndng Itoit (CGU) ncccdt iu rccovcnUe mount Tie impainmnt
llnprtorBccouitiiigpaiodunvmcil. ifthnthiibemmimprovniinitmncowible

unaunt m uibsequcat yeas. Rtcovcnbte amounl ia dclcmimcd >

. '''fliecucofniIniUvidlulAsiet. atthcMghnoftheFairVdue tea coatBidlandthevdue
in use; and

flow) it die higher ofoih generating inifi fair value lan eot to .dluid flu viiiuemuc.

In iiaeMing vdne in uc, the eutautcd fhtnn cadi fluwi m ditcounted to thdr Burnt value mh
ridu

] detmnming fiiir value leu coste ofdispoaa], nant mnkct tnnncitons mnkn
into account. Ifnoaich bauacaou cm be iduitifled, and appropriate vdiuiton moddii mBA

companies or otha-avBiUble ftir value udiCBtoaa.

ff) Tnnlgn Ciunuy Tnuhlhnn A nmdttou

(0 hncUoad uul Pmnuiu Cumncy

The Company's flnmdd sntanma an pmuned in DW, wUch is also the Comnmv'a Fimau
and Prcaentation Ciunncy.

(lOThuimctton aid Bdnn

Fmdgn curency tnnmnima an ncmdod 1 CTchnito ratu, previiliag on die date of fn^flini
Moncbny AIKU md Uabflitie* rdatcd to foreign cnmiuytmiiotimim itolBdrtndungendc
pmmiling rtjhc nd of tfu yoar md nmhmge dlfformcc m npecttfianrf u msoimaedto
Stotnnent of Putt A Lorn.

(S») Ehumdal lartnuourti.

A PtaudBl htnimmt w my coMmct ant givw rile to « financial amct of on tctity and a finndd
UaUUty or equity iutmmant of anoAw uthy.

1. FlnaaddAauti

1.1 in«nnft{|gi|

?nucMAM°t' i°dllde.c?dl md cll'h Bqiiivdnib, Tmde ui Oflur RecohrUu, lavutmcatB
in Seaiiitiu and olkcr eligible Cumnt nd Non.Cunml Ainb.

At initial mcogaitha, all finmnal uacti no me-ncd it fcn vdu. Tla cluiifictioa u
nvtowcd at the end of taoh reporting period.

CD SInandaIAawtaatAmartlaadCmt

At fllod'to of initial ncognition, m hdd to ooUcct oonuutul null fknn ofjmdpal nil
lntBnrt-on Ptmctpe^ uuount outatuuUng on sped&ad (fatn. Theac fin^nrijii aMete UB
i'la^to^^v^Taum^. Ttta^^mti&iievaeaaymeameiit^t^ci

duSnmad -et Tkc ESS. mronizatton is hiduded B inlnBnincime'tateuUMU of
pmU or k» The him uiihit fh>m iupaiimmt u« m»Bnl»8dmbe SuiinntdPmft
osLou.

Blannclel Am^ aft BUr nhu flarongh Oflkur OBBUpBdkuuln Bneuu
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Hldrh't Devetopcn A Indauria Frh'att Llmlttd
Notw (o the StmdriBne FlaanclBl Statemmt fur UK Ytar cnaea Manii 31,,

At d» date of initial ncognilion, are held to colleclKnuactml cash ?°w.°ft>*lci^l, md
inlnmt'mipriiicKrVammit outitBxling on specified dales, as wdU ash'ld_te5 d,I%
Therefore, they are mbscqumtly measutd at each nponin
niue'mommntfi recognized in Other Comimhcneive tncomE/Oa). IntBtit^
calculated using the dfcctin hitcnat lac (HR) method. inpument_j|an_nr^
ftS~"dnnSc~ n"or'to"l'i""-«»«°i»d ni lhc smcnunt, ofFr°flt.,"!ld 'f .2I;
deroogntimTrf flu aant, cumulative'gain or loa Imviou'lJ. n">»!""d.'"

(1M) FtnuicldAmcft Fair vine tlinnitli'T"t"'Lon<FVTFL)
At the date of initial ncogmtion, Fnimcial «MeB m hdd^fOTjmtog, orwW&_ m
mMaundnndur'at Amortized Cost nor «t Fair Vdiu flirouih 00; Thenfine, «hcy_"E
nibliequaiiiymcMumi at udi nporting date at &ii value, widi aU ftir vdiu movemcnls
recogaized in the Statement of Profit mdLoM.

1.2 Trade Rwdvabtoa

A Recumbto b clnofled u a 'Indc iuinvd>te- if it ii in icspect^to a» amouDtduc^ftom
cirtnmm on iccount of tooda wld or lavicM nalend in tte ondinuy coiine^oimnm
nideRccdmUM are initully ncogninri at Ihdr nmnction Vdue u nduMdWfW
forlmpdmn^if my.'For aoma tnde noeivablo die Conpm)f nny obttto »8onlQr i;
&m~5~mstU t^iecaHs :deporit or letter of craBt which can tc uUcd upon^

!«gnniuaL]
andi.'te'Co^nny appllu a amplifed ippmijh in^calulBting M.*-_,Th" ln^
Compmy d°M not trackdangca in dcdit risk, but initcad mMgriia B :
on lifetime ECU at each reporting (tets.

13 InvutmTt In Equity Slum

Invertnint in Equity Sumto an Utfally ma^ at cofc A^ nbiequart te^J^"
ion~isiTOm^ Ihmuah Statement of PnA and Lois If an* nnnmnt8_ln E<iuv_8eeu
im'hddfeTmtotFUTMU: The   vahie |dm or toiiu of dl other Equily Seduidei m
ncognind to Other Comprdwarive Inoonw.

1.4 lavntmeDt In Aim«l«tUi Joint VuituninidSiilialdlulei

Tto Company hu auwimtod lor its hiVMUMM in mtmiiuiM, aModtu nul jomt mnnm et
coat.

U BtncojnlUimofni iMiddAtti

A Financid Aaset uprimBrily dwccogntBcd when:

. Tie riglit to ncai»e cadi flows tmm "net liut^inil."

. TheCoiuiaiyliMtmiu&indiuritUtotBcanauh^flmnfinmtfuuetorhuaBinid
.roWgri^topay'tomcnvedaiahflominfuUwltbnitnnlaialddaytotdmdpuly
umdflT a **paflS-Arough" airangeaeat and dthflE

>) TheConpuiyIiMlniafanedmbrtnitidlyaUauridaandnmudBofaieMBot. or
b) TteCompmyhMiBillintiu»ftnediiori»laintd8ubatmll<nydllluriik««ui"iTd''rf

Whm he Conpmy hu unBfcncd iB ritht tonoave cuh flom hm m *B"J>r^".ulmd
tat^ piua'toSh'unuvmmt. itcvnta.tuif id to what Bctit tt lau ntatani to ridu i
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, a>24

'^to^^.^^w;'^i^ZTOh;nnm;:'in~to'.̂ '^
-^^K^y^s^^^s-^
S£S3%S-^=5"?==t=3

2. SiaaadalUabUIUei

2.1 BeBnHjon

^A&^N^, ^^8"0^^""1^?.^
(.) Initial RcCTtnldon and Mcaaunmcnt

^^^^^^. s^^^ - -
i-cludingb»k.. rttarfE,S'"d^.^°^^SW 'uw-loau u"1 b"mnw

(b) SnbuqucatMcMuemnt

Th. m«»T»toff,Tidli^Titi«dq^^^d^flc«tio^ud«c, adbdow.
Wluncfal U.bliftto, .(nir Vdu. throBth PnBt or Lou

U) Buadd U.UIWu namind rt Anartlted Cod

SS^a^Sy-a--^^
2.2 LouuuulBomndnp

SciBtici are recognized u tnuaualon
or;

426



BIdrive Dtwlopen & Indiiitrfn Privite United
Notet to the StuidaloiK Ftaaaclll Statement for the Ymr cndtd March 31, MM

Bonnwtatl ." °lTi*M B cllm°t lidrilitta UDlm te c°mpmy l>Mm mc°Il?lti r  t°
dcifer teidnmnt ofa» llabiUty fix at least twelve monBB B«er the nporting period.

2.3 HiumdriGiunnncContncb

Financial giunntee contncn ioued by the Company are thoie contncu autn9mm*I^mmt
!"

when due In BconfanM . Ith the tcnni of « d*l matnmml Fuumdal gummtcc
contracts it ncoBniad initidly u a liibility it fur
directly attributable to the iuuancc of the gianmtce. SubiequcMly, the liaMit

and the amount inituUy recognized less cumulative amortfzntion.

U TnitoudOUm-PBydiIu

A pigible ii olaaiflcd - aalE inyible if » h ta ruiicct rf die mmnntdue on Bcooimtdgmdt
purdMcd or invlBM ncdmd in the nonndcoune of biatatu. Theu!mS^UI3?a'u
MriBtiu far goo* aid icrvicu provided to the Company prior to the end aninncUi-r
which in m<nU. TUdc and odar pfliibhi m pramnd .. onnnt UaMUSM uiIM«mnni^a
lutduBwitimU monttu afin llu npoiling period. They nt ncopiizBd initirily al

M De-racognItiwtofFtaAttcaiilUiiblffldy

A Finindd UiUBy it dmcotriad wbm the oklitatioa imder the lUMt)'. i' d'rtu^"
CTBCdledor nplm.'Tt« dlflbniue tchwni the cugtag aunnl d a flnudd
tcmaSw^i'»i<rV«alaai<amtta"^a!Wml^°?fMs^atf!M'lv*^t,̂ ^.
OMkuiiunniftnedwafbffltin aammod, larecofnizBd in poflt nr ton u othar Income or
finance «Mte.

3. OfhcUtagofFliuuiddlMtrunuh

FSnnmd A«mb nd HMDCiri UWMn m ofht and the art mmunt . iipoital ta tto bdnun
Aeet if tten is » CIUBD^ mfancabto bgd right to ofto th» ncopnadumunu ma nun a
m'totmdon u NtdB on . net liuh^ to mduB to MMU nd tde tin InUlitin umulBDMUUy.

4. DTivsflnFhMndalIartimenti

Tte Ccmpmy luca duivative financial inBtnmenU, .uoh .. famuli B°Idn°B .!d, ̂ntonuBte
nnfitol&t'te fcnlgBnmni^ridn ndtaumuaMBtMn. Dcrivuiw flnn°yl ^*BmSnu
neinliiaUy moogDUKlM Sat niae on *e drte a (hrimtivt cmUBt i« entmdIJnto ndm

ito"rcsuliiat gain or ton dapn* on wtahn the dcrivatin ii duigiatcd u «
imbmncnt, and if K, on <"'""»» of thB itm being hedged. Any pdu or louu .riung a<m
duigMto'ttofUrminBofderimtiwntBlnidinstlytopmttorlnN.

(10) Gnata

OnnB flom Ac aovunmnil m ncotniacd whm tttn it inMaabto iwamac tint aH
uDiBi^tatanditMiawBlluuinipltodwMiBidantlhBgniitwfflbtncuved.

Whai toiu or rinrilu urirtuoo in pnridod by Govunnnitf or nlued BUlitirinUi "Ui u
UnmTndo Wow the cumnt applicable mutat nte, Bw cffeot of flui^&vorablc iDttmt u
ngndtduagBvamiiBiltnnt'nulonorMnUnocilmillillsrmawriNd
&irv8iuamd to gmnmsmt pnB u nBMnmd n flB liiffirence tutwMO «hB imtul °Tyl^
vduerflliclonmdttefmwdinceimd. nu gnat ia lungniicd In tiK StUemau af Profit
n^Lom miller "olhn Income'. Tbe lorn b itMqunuly mound - p« the
applkabte to flnudd UihUlttot.
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.ret 31, 2024

(11) BquItySku-e Capital

»^^s^s^ss^, ^-^.---
(12) nnnffiMU. CoiUfiitmtB. bauiMaulQMitinguitAncto

0 General

» ^
a reUable estimate

is recognized-a

==s-;=si=ssssa3a^aS=-"-"

S5;s*"ass^s->s5SSS
S) Contingent UabUlty

Coutingnat LhUUy i< dfadoscd in flu cue of:

° ^^^^^-. ". -."'.".."-^o,
° AI>~«"»l'Upu"nuteingfl<)m»aMmnB, whcnnoididdeadmatei, pouiUe:
0 ^S;^°n u"iat fiom'"" "a^ ml»" .h" PObd.ilty of outflow of

^.^ C.-Wat LiAiU». »1 CoUtag«, A««. «. »riT, ̂  ^ Bd^,
UO OKitrUtlg.tloDCtalm.

S^MS^y "'"«.- '.-«". "->" «?- ^
tv) Oaerous Contracto

thcooatiact oa with
^eu

<f

A N DUW ^
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Hldrive Bcvdopm & IiMliutriM Prhate Umlttd
1.;

v) Conthieuit Asset

A Contingent Aoset is a ponrible asset that nini Som put eymn Bnd *hme. T*'mM. *du
be coiiflnmd (mly by the ocnmmce or noiKiccuinma of one or inm uncntun n
events not wholly wbMn the conlnl of the entity. ConttagnuAatB ne dlicnxM^
FmmculSbtanmb ty wayofnoteB to .ccounb whm m rnBaw of economic
probable.

(13) Sswaac RtcosnltKa

Revalue towudt salitftction of a pnfbnMiue oUigBtKm u mcauncd at die aBnunt of
Tnnncilm price (Net of vnhUe umridention) alloc-cd to dnt pnftmlMOUW
TlBUmncdmpricc'af goods mid & anvicu nndntd i» net ofvmUeconridtntfon on
auouiurfnrtou* diauxmu & ichemu ofBatd by the Company M part of die contact.

I) SdiofGoodi

Revenue is
to custDmenat

Tarn ooltecnd on h«h»lf of te ffwnmneat «tB euludiri ̂  nviaue. Rwcnue nncqji^
to~du uiteatit u probable that au ecoDOinic buiefite win flow to the Compmy ma tBe nvnnie
and UMU, if applicable, cm be mcaaumd rdlably

U) Noa-C-h lacenthw

lie Comptcy pnwidu NoitClh inonithrM U Frir Vdue to autonni Thne, ba»fi»m
m-lo nutomcn d utu&ctlni of vninu comfticmi of varicmi

Sudcntim meeimdh doudad botwecn die pndnob K>U nd imMaAiaonilimto
iuucd'io'uirtmcn F» vdnc nf flu noiMaA incnrive is delnntaid by an)lyiBtpa
hiTjtf'i 13 Le. at maAet EUB. A contmct liability fer tbe noiKMh
time of ante.

BI) PowuBtibttutlon

RBWin«aomP«nmDiitiibBlionbininmli«ccouiitedBndubuI»ofUlUiig«tBlhB^mM>n>
n«liachKlB8m*ill«d«mun»Bcauedq>uliie<ulof«u!»iinliagy»u.i
pa flB tirlffnum iuud by Bectridly Btguluoiy Connd-ioa.

h') BMdfdbuomc

DiTOtond tanmu U imgmad riim the right to mahrc dividual n MtiUUhed, »Uoh bccanM
certun after dunholden'approvd.

v) LBBulncnnw

Leu, Aammmtt wbm the ruk «nd imnnlt iiuidanl to the omiurinfi of u ..et
^wim^~vett^^fiM»mnaaiiSi^mafvt^J»tiia. lwi»J*^'i»\
on ilnWu :llne knit r pa flu lan* of du agnuuab in te .Utunnit i

iff IiiturutBicomt

For aU Finnuial intnnuau manured at imortizod eot, intumt iname ii no»d«d wji
]Mkc^MB«Ii«t«(EBO, ^itehi»tbtnuednta[udyfflicouiU»lh»MtiiinwnaBmn

iort«!«h>ndimiiditoeig>ecudll&oflluTiauddbubnnait«>«nBffi
lA8n«p|)mpitat^ to flit lutnnylng n"T'<rfd" TiM°d"
in otbnrtacomata Statement of Profit uulLou.
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!?^Devd?m.&"dn"rin-MV'«« Umlhd
Note. to «h. Stend.I.a. «md;l-St;;»»^°u,. Y..,.,^, ","» 31. 2024

rfl) KcnewtMe Energy Ccnlflotc

^^^^S^^WJa^^{:"St ^m
Account. " "T" °""' °I lw-s " nc°8"'aal on the delivery to the Cusiomn?

vni) Expwt Beaeflt

^^S£"*usa md °dw bnaa-m .̂ ."'.° *' S»t-». ofPn.fi.

(M) EupIoyenBuitna

1) Denned Coiitrlbutlun Plui

^SS S S^^'. ffi^^^^-SCTm^^B,, p^^^.^.^S'aT^^iS'^^S."^!'^^'?;
Caupuv ku no obligation; oSu'l£Z^S«T °SS " pafem th° "V"'"-''"«
cmva»"^»^S^^^C^^^t t^n?«lt'wflmds: n<
.^^^TOTO:tf^^^^^°a^M, ^c2n"'. «te>_«» empire

; received before
hn?teri"=18°^^<!^°*S^13^' 2l^cfti^?te"'c=::
^^^ma^^'!w^^^^^S^£''S^S. ^'w s"
^s^^^^^s^ t'S£'Se3?^Btewnn:=«"^«"pi.Tn*S^Z^i^St^°. Sd,B^th« d" mw^^Tb.T^S

II) BdImdBuicfltnani

SX^£^to^S^^^EMd^mc?^"*^
teb.ta^SSnualS^S^ ̂P^WQ'Z.ws^
rf . d«BWtn, ®inbiUg~rmS'5 ̂^?:CT&IT'''unmmt. of?' .». °Uw*n

W"'""^^^SK^^^S!^^!S^
?^^ss^^^^^^^:_«s^^»
A.U;_aot l» I^'fl»rto"'^lS^°ST£^mi"^nt^u:ton:mbmofltBbu"5ffi^^%s^^%^S£S

no

^^, Km^aa't<bemsK aatt°d -u. »»y«mwUd, li»^M

h) Lang-Tu-nBmpIoyetBaieflt

?^^_^^^£^^^mSU 'se'£-^
s.n^^^s^?^^n^ss^tiB

T)

'""""

Tcnninrtu, Barfib «. mognted » " «p^. fa ̂  prtxt h rtch dLy
^sass.
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Hldrive Devdopen & Bnduntrfes Private IJmlted
Notti to the Slandilont Siirnclal Statcmtnt for the Year ended Minli 31, 2024

The Company shall recognize a liability and expense for tennination benefits at the earlier of
the following dates:

(a) When the entity can no longer withdrew the offer of those benefits; and

(b) When (he entity recogaizea costs for a nsttucturing that is within the acope of lad AS 37
and involves the payment of tenninadon benefits.

(15) Borrowing Coatt

(1) Borrowing Costs that are specifically attributable to the acquisition, construction, or
production of a Qualifying Asset are capitalized as a part of the cost of such Asset till such
time flu uset ii ready far in intcndod uac or ad». A Qualifriag And it an aiset that
necessarily requirea «substtntial period of time (teanally ova- tmlve montht) to get tudy
fixr It» intended uae or Bale.

The Bomiwmg Cost ooiuiats oflatemit & Other Incidental costs dat the ComjMny incurs
in connection with die boiTOWicg ofaich Funds.

(2) Far gcneial borrowing used for the purpose of oblaimng a Qualifying Asset, the amorot of
borrowing costs eligible for capltalizntkm Is determined by apfAyia& a capitalization rate to
the »wicn6itares on that an«t The capiullzation nte it the wciBlucd ivcngc of the
bom»wingcoat8q>plicBbleto(heboiFowii(B8ofllicCompanyfhrtarccutrtBntBB®dumn
die period, other Am bormwinii nude ipcciflolly fcr tlic pmpoa! of obtaming a
qualifying asset Tbs amount ofbairowwg oosts capitalized during a period doea not exceed
the amount of bomnring cost iacund durinu flurt period.

(3) Borrowing coat al» mohidea eBclunge diffcnncea to the extent nsuded aa .a adjufltmeirt
to flu bonowing costs. All otfacr bomwing costs an icoognued as enpeaw in die period in
wfatoh they are incuned.

(Id) Leawa

The Company asscuea at contact inception whether a contract or part of contract is, or
contaiM, a hue. That u, if the contract conveya the right to control the me of m idmdfiod
auetfcraperiodofthneineatchniucfbrcoauidcmtlon.

a) Company n . Leant

TheCompany applies a uogle ncognitiou Bnd mcawnement ajpproach for aU leaser woept Sot
BhortrtBrm kases and Inaua of low-value ametB. The Compsay jracogniBW lcaae liabilitiea to

BlthKtfrUKAautl

ThBC(nqianynuigDiiMRi|litOf-UMUict>»taB C<immaic«mBBtd«tenftlnleu«

(Le., tfae date fbe underiymg aawt is nvllablc fbr UK). Righfrxrf-use Aswts are
moMured at cort. teas any accumulated dflptedatfon and impunnent loanw, and
adjusted for any m-meaaaiwaeBtofleaae tiabaitiea. Tha coat ofRight-Of-Uae uaets
indudes die ainonnt of lease Uabilitiei Beoogntaed, nritial dnuct corta faioumd, and
leaae paymentn nude at or bofiom flu oonuneneemeut date leas any lease incoitives
nodved. Right-of-usc Awcta an dqireoittted on . stnight-Une basis fium the
commeucemcnt date over the shorter of the laaae tean and the estimated weful lives
of the Amb.

IfowmnMpnfflicLaucdAncttnmifcntofluConquny at the end of the IB«M
turn or the coit nttoca the exuciN of . piudase option, dqmchtion fa calcntaud
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N«tn to the Stindalone Fliradnl StoKment for the Yfr uuled March 31. 2024

II) LniitLtobUlln

At the commnicemait date of the leuc, the Company rccogniKE I.casc Liabilities
meuuicdatthepnuDtvaIiicofleBiepflfmmBtobeiindeovcrthelMnlnm. ne
Inuc ptymmts mdudc fixed paymmts (including in-nilKtuicc faed paymmu) in»
my lease incmdvu receivable, varioMc lcue piymmn fliat depend onuTmdm CTB
rle, and unoimtl expcued to be paid under nridual vahe guanuteei. lie touc
piymma dwindudc die cmciic price of a pmduue option iniomUy cnuin io^t
cxaciacd by be Company nd piymam ofpcnaltiu fcr tnmmating the iMK. tfliic
leue turn reflecti du Compmy cxcrciniia the option to tennimte. Vaiubto Tease
payments that do not depend on m index or a rate an ncojmaed u expnues (unlui
they an incinred to produce invmtorics) m the period in wUdi the cvmt or condition
But trigger die payment ocean.
to calcnltting the pmsmt vdae of lcuc ptymaus, the Cnmpmy uia iu cxiaii
wcitbted average cod at uptal (WACC) nte «t flu Inie' cniim<ncemert*S

the inteut nic implicit in the hue u not mdily dctmninaUc. Ater'thc
mniwnccnnt dat^ the uaount nfkue UabUitiea h umEued u nflccl Ihe aoauim
trfintcmt and mduccd fa die tone paimcnu made. h addition, du Migngunmt
tfl^&u^"i»inanindifthcnia«modUu«tK)D,>chn|cindichnetnm,
a duuge in tte lean paynanB (c.g., dnugm to titure paymmu mnTifagfinma
cbmie in mjntoi 01 nte uied to detanme nich haic pwmaitrt or > diinie tadie
aiMsniMntcfmopliontopudunetlicuidnlyiDgaiiBfc'

tflrn B'WBliaLine Imn vms^i m . .mntB iT md Bri't-nf-iBsjtgBliJiBM
mmri undff Fnmtnv pimi .i«i &|uinm«n> 1, ̂  irinin-ihnL£

actnrilit

Short-Tenn Luna and Leant ofLow-Vahe Awetl

Tto Convmy^hu ebctcd not to ncognue Riikfrof-Uni Aneh nd LIMB Udflitm
>v« i ICBK tan of 12 rnantla or hi and lcuu

of km-vduc uub. lie Cunpmy recogDaea fte lnu« p«ymmtt-«Bod«tai~iniii

b)

I taatftoany uat incnun. The
mipectlve Leued AiNb tm indnded in fte Bdanct Sheet baiedonttAuuimL'

(17) TtatBB an Bai&nne

.) CnmntTu

i) Tax on aKiorna fhr da Cumnl Period ii detnnined on tte bib of udnutBd tainble
nd tu cndto computed ia .cconimcc wilt the laoviriou of tttidenntte

mdmtto the itUaacnt ofpnfit and lor Almagcmaucriodtain/cnhiUM'

nbjcct to inUEiuBUUni and eaubli«h» provinoua wlimc imonBriato.
b) BdkmdTu ' ---n-i

ne

Dcfand Tn it provided nung the Briuct Shut Aliiawch on tampuuy (Bflhniicu at be
llnbiUImaidthciramylngamomtifm
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Hldrivt Devdoptn <k Induitriei Prh'ate Limited
Nota to the StudalOBe Fhumdtl Statcmtat tor the Yar uidtd March 31, 2024

The cuiying amount ofDeftncd Tax Assets is reviewed at each reporting date and reduced
to the uitmt that it is no locgn probable thai lufEcinil taxable profit wiU be available to
.Bow all orp«n nfthe Deftand Tn Ami B be udlizni. Unncognud Defcned Tax Aaeta
an nusesscd at each nportmg date and an ncognizcd to the extent dat it ha become
probable flat future taxable profits will allow the defencd tax asset to be recovered.

Deftmd Tax Aucb and Uabilitiu an meuimd u the lu rates that an expected to apply
in UK year when die usa h realized or the Uability to icttled, bned on In nlu (nu) tu
l«wt) flat hwc teen enacted or ubslnitivdy aucttd it dc reporting date.

Dcfurcd Tax nhlmg to ftum recotuzoil ouuldc the Satanait of PnSt and Lon ii
nmgnized outude die SUtumnt of Profit id Lou.

Dctnnd Tax item* an recognized to comhtion to the indnlying truuaotion dthn' in
Other Compnfacnave Income or directly in Equity.

The break-up of du ni^'or componenu of da Ddhnd Tu Auef But LtoblBte un
Balance Shat date lua teen amved d nftcr aeaint oft defeired tax alten nd UlUUtiu
whore the Compmy have . tctally miMcubte ridtt to letflff asictt tulnn liaUUtlea and
when mch feb nd Uabflitm relate to turn on inoonc bvied by die nne govcmtog
taMrionlaws.

(18) Biwpttoudltniu

Oncflrtainn(mJnciurht<»<wBkmii, tori?<i, tn^mi^'ImMrfanitlBm_^*nc<^
pertaining to the anUnny activitieB of die Compmy u Boch tiiat ita diflolomnc Impoves die
UDdentaninig oftheperfomunca of the Company, such income orexpaueia olaMifiedwn
cxccptknal item and «coofdin(ly, di«cloKd m the notes .naanpmying to die fiaandal

Eurdngt Pw Shan (EPS)

0 Baric Eanringa Per Shan

Baaio EnmfaBB Pte Shun is calctdatBdliy cUvidiflg

» Tbc Enflt or Lan .nributtblB to EquBy ShuduMen of the Conpngr by aw
Wuihted Average vsaka of Equity Shira ountmdfng <hnia( tte Financial Yur,
.4puted fbr bonna demaatB to Eqiuly Mian» inued during dw Ycu.

if) DfltrtedEunanga Per Share

Diluted Bomhijp Ptr Shan a^jiuta die fignms vseS. in ftc detonnhudion of bade esnaay
per dun to Ida into account

o Ilia after Income Tax Effect of iatuut md other auncing coatt aaocutod with
dflntfvB potential equity ahares, and Ac Weighted Avenue nunber of additumBl
Equity ffltuaa dat would ban been outrtanding Bawmmg die ooinwmiou of aU
dihdvtpotaitid Equity Slmn,

(U»

nu Company h ngagcd pmurily into mamfactiaing of CunaU. Th» Conpmy ht» only one
bnaincmfinBmmtiwldeallfirf^'*uin^B"*Brt**T^yCtenenttouMaleriah.
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Hldrlve Dcvdopen & Induihln Private Limited
Note* to tht Standrione Hiumclri Statement for tte Year ended March 31, 2024

SS'I'nm!"v°-ben"da'I"finl. ukh« W1° .axmt mlm' of product and diffcnntial rid Bid
^c^^^^S"^'^^^'^"^^"^^

Sl.Si? %m?T. !-D°dumM*k°r mn"ton d" °P<!nlin8 nml" rfte I""""" Segmmr
^^^to. fcJ°'PB^-n^de^ "^l~m^~d^ti«'"d^^^
us!'<murt-seES. Pnfi"mn"!e " CTduated l»»d<m cadKBmnb'profflor'ioiT^
monired conaitcady witfa profit or loss in the finaadd MalcmuilB"'

(21) C*ih dividend

?^£'^TO^^I^?toJnydiriduri. »E<ll*yH»Ito»tf<l"Compaiv when the
^ta^tfa^s^ ^te_UI^ bu^«v^""^
E^MTO?mt°Jaw'-"a_??'-.. *.di ibutim- »^ami«S~^m~Z ta' iwm^TS?" S»
A"^^AW'"SSSW . mcn?^""'Wu. ddto^taOtteEqrty; ^SmTm'^
an ncogaised as a Liability on fee date rfdutantiiinltyttoCoi^uy'BBoiinl'ofD'Stcton. ''
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Note -2 Property, nut and Equipment

Particular! Freehold Land

Lakhi

Grow Black

ArtOlrtApril'ZOU

Additions/AdJnstmeats

DiqiosalB/AcUustmcnts

Al«t31»tMldl'21B3

Additfona/Adjustments

Dupoaal8/A4justmcut»

Art Slit Marct'2B24

Actumnlttd Dqindadon/
Amnrtfuthm

.t01rtApriT2N2

Charged For Ac Year

Dhpoul

Art31«tMud'2<U3

Chuged For the Year

Diaponla/A4'uBtnae«ri8

AsatMrtMntktBM
Nat Carrvhui Amnunt

A»at31«tMnditlB4

BalhUngB
Office
ul mentt

Total

2,665. 12 2,«ii.l2

12 12

12

u

u

u
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IItdriw Ucvdopm A ladvttrin Priwtt Unilhd

Kf-3
Carmn Inmtmcat

InnUnUNt* in Mutud Fud at FVTPL

Kobk Low Dunifoa And. Rfula-Plan

KKak U|nU nmiLDhBrtOtowfli

KnUkMon^MukrtRind UwrtOmwlIi

KcUkSwlnanudi

AuKpk boA nine of quoted immtmenli
AWW nutat wlue of quoted InvNOBtrta
Aunffh book wine of unqaotednwutracnU
ABI^IB unourt flflniidnnni to wl» arimmlmBato

31" SlantthaOM

31-ManA'MM
.nbw Vahr

613. 71

.8U1

SUM

UfVtSS

2U»

47J»

MM

IMS

112.W
U1M
IU.W

31-Min*a<U3

SI-Manh'MBS
Nwnbm- Vnhe

W9M

4»M7

4UB

11.0

eiM
VfM
ffjm

II'A
Nmribir

l^WA*

(U.aUr)
01" April MM

ana
Vriae

3U»

3&»
au>

NBto-4
CcakACBDbE^thdNrti

C«A un hmd

Bdnce with tufa
OnOunnrtABcoutfi

No*.a
.nft Bdnua Ottw ttu Oab ud CN» Bmbdnti

KndDtNatt
Ctebd B^ DhrMnd Aaecunt

Hntt-d
OnnatTTaaAaNto

AAucehcoiauTuN

n«»7
Otter CanmtANli

AcBBmdhluut

M»

1MB

w

<UlB

1M

U2

fcU

uo

uo

u»

1M

1*1
uo

ua

us

IMI

I.B

I.

UB

MB

MB
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NuN-B
E»iUya«nCfUal

Althririi
EquftySt»m- lOjOO.OOOofRi. lO-di
(ftwtouynr 1,00.000 of R*. 10-cU)

31-M«rdlM24

1WM

MI<Mutka(B3

i«m

(B I^hki)

u'Apru'wn

11UO

PnftinwShnm. l^]»000(ntNFhmyur
VI^KXOafMOOtNflO isijm

anjN

M1JNI
anjN

MlJN

aijr

tmd.toholtod nd Md .|»
Bpdfr Shim 1,67,360 ofR*. 10uch(
FmvkNayurlWOOOofBt. 10flKft)fld]y
fMvf
a%CtanaulriwP>rtnuBB Shun 1^1, 000
ofBt. lOONditPtBvtouyaul^yH iOof

U. 100 ril)IUI»|ridl»

LNU BttIanminUr WTnfwif . hana

1% Caudrttw ItodNuutoto hdhnaec
nm«l^ljOOOofRi. lOONdi(Pm*tma
ytul^ljDOO<rfto. lOO«di)fldyj«idq»

a. IlKBWnulon otNudnr rfBhan dhlttoadha s

nawhmddndB|fliByNT

UMBB tiuifllN Iiuk dudDB diu yi

Unw uundng tlhc uid offlrsnr

ULW

u.n

10JU

UljU
ULN

1M»

in»
MM

1W»

tlf»

uu»

.WM

_-1BA.

1W»

ims»

.UK

.1SU»

1W»

uu»

h. innnhMinnnMtaininniltanWrfTlirtltoB rinuaB

lU*»<Nnto-
aB>n«lW««|)inll
But Vnth Blnifnh

100N
am
2»
2Bt

ww
awn
wai
WM

wm
IUN
a-

t Dkd-l ofnonluMhf<P«in!lin

JK LdBfari Ouint Id * iBWanlnini

a.BkmtBnlBattnh

. Rilbifd Slfl^i-ta

j^ ADlhaun Mflihurii
nL WnbUnrfmIa
u.arf.piiatotiidi

Na. tfrt-
%af0cf SUMnnhW aUBUnhlBS UNAiaUMB

unn
2imo
uno
2SCOO
013
41OT
41CT
4)
41

wan
-urn
.»»»
.in*
-in%
-icmt
-m»
.ant

Bit
B»
a»
g»

un*
unt
Alt*
u

ag%
aaw
am
8%

u

An%
u<»

II
^ih,Sn^ll l'oS^~dS'3l^'lto»i^>tn»h«of<M|lli<hl«LBrthBU««fl»]»lhn. I>«ithUloo«i«liaf*n«

n,Cto^]«vtoll»l»rtl^«anlnltoM^^o»]^HI^toO«aiU»Dto.2imnnaulotolU^B^teOuil|]wl«dnj<OBi^«in»ofn.U
* BMhNtpriCBrfte IfiSS^induriworahnriniofai.lCShrBqnllyHnni)
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Not».»

OUiwNonFlnwiBW LtoUIIUm
3I"»tarrt2BM 3I"»InnhUtt3 (»'-»h)

.I" April 2021

I* CllDiidilht IWnintfc ndhnte 8km,
(KcftrNnleNa. 301

NB -r

ShartTwniBbmitrtnp

Un-wndLoan

IS1M

WM

SIM

isim

Nofcll
fn^TtyiMe

9WM

BflUB

MUO

MUU

hrtfcNhn

WMurtnu

ffiioam
(iiyD hpudDnn. MSME

iiuMuckaiu
(II MIME
moan
WDUvuedOkNi-usME

NfBl
ftr

lni*ol»nr
tod

MytMt My an MinlhrS
Total

an
ua

Nta-U

OttUf CtttUt IlNNtal UUIHhB

SnnltyOqpflrt

NUB. n
0*trCnmatUabUa»

OnvfcAOttNrDuu

OtarIUdUn

N-. 14
Cunat Ka UrtUtto

PnvMoiiftrnattn

1UB

IIUt

U7

)J1

i.n

«n

M»

U4

u»

u»

9M

M»

M«

9M

to*

Ui

0.13
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Hidrive Developers & Industries Private Limited
(tLakhB)

For The Year Eaded For The Year Ended
M»rcil31, 2824 March 31, 2023

Note-IS
Revenue from Operation

laconic From Rent

Note-16

Other Incaane

Interest on F D-Banks
Profit on Sale ofCunent Invcttmcnf
Others

*NctofFairValiMOnnofRi. 5.87LBldB(PnnninYurOainof
Rl.2.32LaUu)

42.00 M.OO

0.10
<.M
0.04
6.28

u»
2.75

1M

Note-17
Othtr Eipeuu

Auditort Remuneration

Audit Fern
Others

Other Bate* & Turn
AdvutiiBmuil & Publicity
Comultmcy& Legal ChargM
Electricity Expnucs
Miscdlmcoui Expensn

Note-18

Earring P«r SIure (BMh / Diluted)

NetProfit/OLoM)MperStatnnnttofFnfltandLon

Net proflt/Ooa) attrfbattblt to equity dianhddan

Wdglitod mmngc nunibor of Equity Slnni outatmding during die pniod

Eamlngt per Equity Store (Rs. ) (face value ofRa. 10,- each)
Baric and Diluted

0.10
(Mtt

MS

0.16

w

MB
&»

3I.S2

31.62

O.W

1,00,0( . (KI

25.71

439



Ncte-IO

Ratio An.1,,1, and It. V^..

2

3

4

5

Tbmu

Thud

&NK. PuOuhn

I Canut Ratio

(Cnmrt Autta/ Cnnent LhUUrin)
BtbtEflly Rauo

ID<U ,.fau . iiy,
°«bt8«nlc«CBvti«fRau,
(Emhfl bdbn bikna. dipndula, aK im,
I-nn*Nnci '~~-Thin

n^"n un Efldty Ratto
.»tte nI/A nu , ^

TrnwwRatto
""°"« «"n Openlkm / A

Tbnci

*»* Ihuhlbh nnonr Ihf

Th-

IM« M.nlai 20M Maniill 2B23 %a,,

10

II

Ttaw
"Ca»IUITu»n«TKatIo

fWMt hn Opmtoa ,
Th-

Fnuaur

arthc|»ri«l;«nn», hBCIanl*no «
"C.pItiilEn^indBrfor. Tn)

bctm htenit, tuea A
IA &. - K
-hwrtnNt

hMT ai Bud dtpula, bniii, ̂ j
<UvUa«lb«m+nntiion

l"-""m« + hon on Mr ntoUnn o
»"U 1 FVm. / Qnnt ''

+ Non Oumii lawNnuia +
Uucai

9M

0.0]

0.02

0.71

0.01

sx

0.

0.67

(MB

O.U

0.01

Bttwnu

ofOumitLfaUUtla
imni*""""

".PWr «ri>nftniice Shn
-I ClplM

-14S

KM
fahwtmentfaMuud

tafteCY
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Notes accom am in the Fhumdal Statements.

20.:

The Company realizes that risks are inherent & integral part of any business. The primaiyjbcus iato
foresee the unpnsdictability of financial maiket &, seek to minimize poteutial advene rifcd un its
financial perfimnance. The Company'B acdvitiea are exposed to a variety of financial riskB from its
operations. The key financial risks include market risk (including findgn cumncy risk, interest rate riik
and commodity risk, etc. ), credit risk and liquidity risk.

M. 1 Market Rltk:

Market Risk is the riA of loss of future earnings, fair valuea or fiitun cadi flows Chat may results fiim
change in the price of a financial inatnmicnt. The value of a Financial Inatmment change may change as
result of change in the interest ntea, fiarign eunmcy exchange rates, equity prices and other multd
changes the afiect mariat ride suuftive mstnunenta. Maritet Risk is attributable to all nuikct riak
tMuiiive Financial Instruments and deposits, foreign currency receivables, payablcs and loans and
borrowings. Market rilk comprises mainly three types of risk: Interest Rate Ride, Cumncy Riak and
Other Price Risk such u Equity Price Kisk and Commodity Kiak.

The Company has an elaborale risk management system to iafimn Board Membera about risk
management and miaimization procedures.

(a). Interest Rate Riik:- Intent Rate Riak is the risk that the fair value of future cash flow of a
financial nutnnnent will fluctuate because of changes in MaAet Interest rates. Any changes in tfac
mlereat Tales envinmmeot may impact fiitun mten of borrowing, lie following Table shows die

f's Fuied & Floating Rate Bonowings:
SnLddu

ELNo. Partlculcn Aiat31.03.2024 Aiat31.03.20Z3
1

-Find Rate
. Floating Rate

Tie Company regularly scana the MaritBt & Intaest Rate Scenario to find appropriate Financial
Iiutrumnrts A negotutcs with the Lendna m older to mduce the effect Coat of Funding.

(b). Intenrt Rate SnnMvltv: The Company has no Borrowings as rtatcd in (a) above. Hence there is
DO interest rate acnsitivity.

20.2 Credit Ms!u
Credit Risk ariaca firom flu poaibiUty that couBter party may not be able to settle thai obligationa u
agreed. The Company is exposed to credit ride fiom its operating activities (primarily bade
receivables).

Trade Rtctinble:- Customer Credit Siak it managed band on Company's estaUidied policy,
procedumi and controla. The Company periodically asssues fhc financial reliability of cutitomnr^
taking into account fhe financial conditions, current economic trends, and analyris of historical bad
debts and aging of acconntareceivablcB. Individual risk Ihnits are set accordingly.
The on'rutoiaicdvablatureMbdlow- ialalUii

IPtrticuian NaKtierDne iBirnptB Bir6t» AIb®wl2
not Hnn S Monthi

Ae at 31 March 2024
As at 31 March 2023

.^
* Haw
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Finandal instrument! and Deposits with Banks:

?i^sr^. aui"^ra^Is w^y^. ^. w, »d

to^Zro^^^^^^^^i^^, ^^^^
operation. - - ~'-" """""." °TT inan Mose nquinri for its day to day

^^^^&w^^^^^^!^

^v^^^^y^^c^^^^^a^^maa&r
"P^mD,^;^^^^^^^^^mcu^it« abort to medi^^^^^^to"m^^S^^"^^^^^matt^^^
^'»^^'SST^^^^^^^ma^^^n
°°v»«to~(wta«'aK^ a»^"to^efiS'y d°c8 not Imadborot"''e S~«
Maturity Profile of Flnancfal Ijabimim!

S»S=2K5a£JS.-S5=2S£ -
S.N. Potato, c.n,tog ^. ^ Dn. ?^M"

Anoart wfthtal bBtwwn dtar's
1 A. «nai"M.^,,^ YMr »-*Y»" Ymn

-TndePayaUea
-Other Liabilities

2 At on 31" M,.^!. ^,
-BorrowmgB
- Trade PBiables
. Other Liabilities

Tctal

0.51 0.51
10.50 10.50
II.BI U.BI

1091.00 940.00 151.00

9.00 9.00

1100.00 M9.09 ISI.BO

0.51
10.50
11.01

1091.00

9.00
1100.BO

21.

S^]?^^^^a"US^^^%iL mSnu
.ril^ma,to^S^l^^^a^^^J^to7^^'b'^
"tnicture to reduce flu costofcapitaT' -"" "" *'°mpany a"0 PnlloM» to nuBitun an qpdmal

^,^^^,<S^^^S^^to±^w^^^c(^»°'y
^^s^s^r?SSs££d2y^

.k'~ '<.t''
.v! '
* Maiv
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Particulars

Borrowings
Less: Cash and Cash equivalents
includi Cuirent Investments

Net debt
Equity Share Capital
Other Equity
TotriCa

Art
31.03.2024

2.45

16.74
2751.02
2 7<7.76

767.76

lllnLddu)
Aiat

31.03.2023
1,091.00

3.01

1 087. 99
10.00

1 625. 15
1 5.15

723.14
39.93%Gearin ratio

The Company is not subject to any extanal impoaed capital reapuremcnt Tie Company momtora
capital umng a gaaring ratio, which is Net Debt dhidcd ly Told Capital phu Net Debt. Net Debt u
calculated as total bonowuigs inchuHng dwrt tenn and cumart maturities of long-term debt.

22. Fair Value of Hnandal Atietl Mid UabBWu:

Set out bdow. is a comparison by class of the canying amounts and flur value of the fmancial
inatiuments of the companies: -

Pmrtlealtn

A. FiaaadaIAaaef
0) Aft Fair Value tBarough PiroBt
EBKlLoWt-

Investment!

- Mutual Fnnda

taUUn
31"M«rah'2024 3l*Mudl'2(B3

Cinylng FalrVdro CMTytBg EdrVdm
Anuwnit

a) Bank FD».

c) Trade Receivable
d)0then

2S. IPtBWHH^BlIf MtMffiftH

-Bomwings
-.nadePayaUM
-Other Financial Liabilities

112.76

1. 86
0.59

aas.21

OJ1
10.50

2.76

1.86
0.59

67.60

1. 82
1.19

sum

1.82
1. 19

Ojl
10..50
11.91

TW1

1,091 1,091

9.00 9.00
I,IO(I.OT yoo. co

Tie Company i)nw«'"« policiea and pncednms to value Fmancial AsaetB & Fmancial UabUitios
uring the but and moat relevant data available. The Fair Values of the Finmcial Aiseta and
Liabilities are mchidcd at the amount dat would be recdvtd to sell an asaet or pad to tnnufer a

6 1GI"2f.
^.^
* NewDOtii ^
\>
.^
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SLi°,,^^"'.u:ly. !"MEC"on bet'ra»'. """te panidpan.. at the nieasunment date. The
lions were used to estimate theftirvaluu:- --.. -. -"-

'' ^^l^^h^r^JlA JRe°avab^?'dI!pay'bles-. aad Other Cuma
S.'.^^S8 approxina"! thcir~ca"^ """'"..%Td:.u';o^1^^

2' ^N^S,^^Jm,. mlualuLby the-comiaay- l"8ed 0» ?'""«"» ".<* «
i^^ individual ̂ cnditwortUness of the eoimtaparv'cte. ~ia8«l Sn'ThiT^^to

l ^.m^M^l^w^~teCT^dm^^u^^ll'8A. CT;'u«SCTf
^^^S^^^^^-^T^W^!^^

3' ̂ ev^ofSre^m ?^dMl"111 Rm.d"ud&luity sl»ro »" basd on quoted aiarket
2:^tI31^date;. ncfiuI ^ ot'^W^'lnw^Ma'mT^s^'^Z'^
St^S^teOT.. Caah.ftow8 '^nte7cm'»tiy"^iSbterefa'^^IZS&^dl^'^s?n" ^^^z";^. 0^

4" ^'l«Tn,^BZin88. flSm.Ban!"'nd. otha' N<»<^»t_Fmaci,l Ijdrilifc ^ ertimated

S£S£8 CMh flowa .uin^ate'-cumn'ly^l"bteZ'3eb, "^"^uSetST^

5- ̂ J^DS^^WWIe!-ale"m&eIe^
Fair Value Hknrehy:

^S^L^-^a^SS ""^ nf company-a As- wd
i. LffSUl Quoted price, in active mariute.

"' ̂ orS.^ thm quote<l price8 iaclu<ied wittin I-td ' tha* uc *^'^ "to
m. tiESSUibputsdutannotbaacdanobiuvablemutBtetaa.

Sa^^^ff.^«v^=r -^ o^ -.. - -
L«vd2

InUkhi
Levd3

. Mutual Fund*

31"M«nh, 21123
BliUBdtIAutti
- Mutual Fundi

112. 76

67. 60

<^G(^
-'. ' %
* NawDdhi ;
%
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23. Segment Infanaatfon:

The Company is engaged primarily into Renting of Land.

24. Income T«3( ISxpeme:

L Amount neogntzed In rtrtemeDtnf profit and I(MK-

Partlcidan
Current Tax

Deferred Tax (Relating to origination and aevenal
dUfennce

2023. 24
8.98

of temporary

A^jiatmente in napect of cnnent income tax of previoui year
MAT
MAT Credit EntManent

MAT Credit Entitlement UtUized

(ii) Reconciliation of effective tax rate.

PtrtteidBn

Accoimtmgprofit/(lo88)befi)re income tax
At applicable Statutory Income tax rates

IncuneTu e

Incma8e<CR«duction) in tans on account of -
Other Adjustment
Previous year tax adjustmenta
Taxes on Unabnnbed Dq> & OF Losses
Tax Due to Difference in Rates

Imome Tu Kqiuutfpncomt) nported to proflt A ton
Bflhcttvt bu rate

2023-M

41.60
25. 17%

10.47

(1.49)

K&ton MS

»lnL*klu
2022-23

9. 17

(0.02)

faLdtti
2022. 23

38.75
28.17%

9.73

(0.58)
(0.02)

9.15
23.31%

25. The company las neither propoaed nor declared any Dividend during the Financial Year
2023-24 (Previou* Yen- - NIL).

26. Band on infinmadon available with the Company in tespect of MSME Cllie Micro SmaU &
Median Bhtaqnnu Development Act 2006'). 'lie details am M under (as certified by
Manageaiout):

i. Principal and Interest amount due and nmmning unpaid - at 31" Manh 2024 - Nil
(Pnvioua year - Nil).

ii. bitaeat paid in fanu of «ection 16 of fluMSME Act during flu year-Na(Ptevioiu year -
NU).
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'". ?^f'^^l^^t^^^'^^^^
»ta»;^dfidr. l'Ni^, ^ey^oi^ day duri'w .h< y"r) but-wTthout"addi, g"te

<v. P.yme^t mad, beyond the .ppointed day during th, yea,. NU (P^ioua y»r - Nil).

v. Inte^Accruedandunpaida,,«31"Man,h2024. Na(n«vio»8year. Nil).
27. Amount paid to Auditors:

ParUcnIw

Statutory Audit Fees
For Taxation Matten
For Other Services

hiLaUu
^YurEnded YewEnded'

i'2024 31rtMareh-2023
0.10 0.05

0.02
0.12 0.05

urtn(rBd'<i rtTi

w^^^ss^^^^^^-30':^. ^.
Angiut, 2023.-- " - """"" lu'-w^ tsuBaidiay of Ultimate Holdng C(>mi)my)'w;e. £ :

^-^t^7Mae comp^ Linuted (^^ ofUItia^ HOM^ c«<»,y)
^ C«»d priv^. unuted (S«b«di«y ofUU^ iMdtog C«^y) w^. 12* r^y

30-

 

sYKfw»i"»»*»*yfrf
Shri SudIrirA. Bidkar'

mmdflffm

iiv
Shri Sanjiv Saxnna
SImPriyankShuUa
ShriUKGupta

SImBharatHariSinghania
Smt Vinita Snghana
Shri Arun Kumar ShiiMn
Ml. Bhaiwati Mnkhnjee
SiriN. G. Khaitm
Dr. Raghupati Singhania

ShriSadhu Ram Banal
SlniSudhirABidkar

Pusdorw. e.f. OS.Q2.2024
Director w.e.f. 05.02.2024
Director upto 06.02.2024
Dusctor w<.f. 05.02.2024
Diwtor upto 06.02.2024

Chflinnan

PreaideatA Director

Non Mependeat & Non-BBCutiwitoeetur
fcn-Executive Director

Chief Pinamad Officer
Company Scnetay
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as in the ordinaiy course of busiaeas;
tlBL.Mu

2022. 23Nature of Transaction

Sccurit D sit received 1,50
Rent received 28.91
Security Deposit outstanding as at 10.50
the end of the ear

2023-24
JKLCL

» Taxes and duties are included in the value a> stated above.

29. Other Statutory Infonnttloa:

1. The Company do not have any bcnami property, and no piocecdmg lua been initiated agaiint
the Company for holding any bcnami property.

2. The Company do not have any traiuactions with companies struck off.

3. The Company do not have any chaigcs or Batisfaction which is yet to bo registered with ROC
beyond the statutory period.

4. Tie Company have not traded or invested in aypto cunmcy or virtual currency during the
financial year.

5. The Company have not advanced or loaned or invested funds to any other pCTBoa(s) or

entity(ic8), including foreign entities (Intamediaries) with the niKtentimdiag that the
Intcnnediaiy shall:

(a). Direcfly or indirectly lend or invest to other persona or entities identified in any nunner
whrtaoever by or on behalf of the company (nltinutB bCDBficiuiu) or
(b). Provide any Ouanntce, Security, or the like to or on behalf of the Ultimate Bnwficiarim.

6. Tie Company have not received any fund fiom any Pcnon(») or Entity(ies), mcluding
Foreign Entitia (Rinding Party) with the undmtanding (whether ncoried in writing or
otherwiae) that the Group shall;

(a). Duccdy or indirectly tend or invest in other penooB or entities identified in any manner
whatmevtr by or on behalf of flu flmdmg party (ultimate benefioimu) or
(b). Provide any Guarantee, Security, orflulikeonbdialfoftfieuUmiitelcneficiaries.

7. ThcConipaiyliavenotanyaichtnnaactionwUchisiiDtteconlediathcBooInofAccouDti
(hat has been nmmidered or disckmed as income during flu year m the tax aaawsments uadcir
the Income Tax Act, 1961 (nich aa, scaroh or nirvcy or my other relevant providons of the
Income Tax Act, 1961

8. The Company haw act been declared willful defaulter by any Btnki or any other Financial
fiutitulMm at any tinu during the financial year.

30. During the year, the Company redccaicd 8% Cunulatiw Pre&ience sharea ofR« 151 lacs at
par. Tie accumulate dividond for the FY 2022-23 and upto date of redemption amountingto
Ita. 19.43 Lakhi is being paid oat of the profit of the Ciunnt Financial Yeu.
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-30-(a>'-TIle. co'''pav. l'M recleidfie!l Inventories to Non- Current Assets (Property, Plan &
EquIpment)atthetimeofadoptlonofIndAS. ' --....,.. -r-..,,

31. Flnt-thne adoption oflnd AS
I'!""'*.?,6""'.''1."'"'1'11 shltements Prepared In accordance with Ind AS by the Company.

i Note 1 have been applied In preparing Financial Statements
», the comparative Information presented in these Financial

for the year ended March 31, 2023 and In preparation of an OBenbig'ind'M
balanm sheet at April 01, 2022 (the transition date). In preparing toopenIng'MAS'balanoe

Company has adjusted the amounts reported previously In Financial Statements prepared In
'S0"1*"".*'1"'..*1" ac"untllIB "andaids noticed under the section 133 "Compantes'Act,
-m3'-'eadt°?ether. wlt1' nlte7 of&>mP»"l" (Accounts) Rules, 2014 (Previous 6AAP). An
exl'tar"t"'", °f h°wtl'a transltK'n from previous GAAP to ind AS has affected the Company's
nanclalnandal- performance and cash flows Is set out In fallowing tables and'notes.'

Bl
applied In the transition from Previous GAAP to Ind AS,

ins

A.1

A.1.1 Eiilmates

An entity's cttlmates In accordance with Ind AS at the date of transition to Ind AS shall be

 

onsbte"twlt. 11 estlmate5 ""defbr the ""* date In accordance with Prevlous'GAApTafter
".Justmel'?. t°reflect. '"y 'llffemnn I" 'ccountlng pondes), unless there is objective
°v..ue""-thatdl''se-'8tlnut's were'"emr-T11em Is '"' *"ch estimate which Is dianged

1 applying Ind AS. All the estimates as per Previous 6AAP Is carried foiward as liiTndAS
transition balance sheet as at April 01, 2022.
Further, the Company made estimates for following items In accordance with Ind AS at the

not required under Previous SAAP:
- Investment In equity Instruments carried at FVTPl. or FVOCI.

AA2 aasslflcatlon and measurement of Plnandal Assttt

Ind AS 101 requires an entity to aaess dasslficattan and measurement of Financial Assets
; at the

date of transition to Ind AS.

Pmntlllatfftn tf V m EonltT n nt A»ril f, 2022 T tn«.uina to ind AS .. , 1 ABrii

rtkn n

hnstu A rilOl 2032
Mr Value Gain on Currmt InvBtmcnt
FalrValuaUonofPPE
Balance Mit HI 01 MM NO AS

hi Earn n

8.3
0.44

Fair Value Rucrvt

1 3,<9
I .49

(ttaLaklr)

Toll
38.38
0.44

1633. 49
15M. S5
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Reconciliation of Other Eouiti as at March 31. MM on tnndtlon tolnd AS >8 at March
31. 2Q23

(tinLakha)

Particulars

Baluu*i at Mental 2023 IGAAP
Impact in Oflicr Equity on transition as per April 01,
2022
Fair Value Gain on Cuncnt Investmeut

Balance utt March 31 2023 DAS

Tbt previous year GAAP figures have been redaasified to confirm to fad AS presentation
requirements for the pmpoeea of this note

(ii) Reconciliation of Tola! Compnheianc Income fiun Previous OAAP to Ind AS aa at
March31,2023

tnLaidu

Particulars Amount
Bd*ncea»«t March 31 2023 GAAP - Profit &Loa> VJSS
Fair Value Gain CD Cmrent Investment 2.32
Balance *>*( March 31 3023 AS 7,9.68

Retrincd
Earnln

11.10

0.44
2.32
fM

Fdr Value Rcaem

1

1

33.49

M9

Total

11.10

1 633.93
2.32

1 M

Nets . ! Under previoua GAAP, (he Compamy has nut presented other comprehauivc income (OCI)
separately. Hence, it Ins reconciled previous OAAP pmBt to total comprehauive iaecme aa per Lad
AS.

Note b; Under pnvious GAAP, Investmmtt in equity inatnimmts anii nttiBT nntnnnents wen
claasificd ai long-term invBstmmts or cunrat invCTtmmt based on the intmded holding period and
realisability. Long (am invBstment was earned at co- less proviuon fbr other dun tanpoiuy decline
in the value of such investments. Cumat invcshnenla were earned at town of coat and fair value.
Under fad AS, investment in mutual fund an measured at firir value Unough profit & loss (FVTPL).
At the bauition to tod AS difSmnce between (hue instnuwntt fair vriue and Previcnu OAAP
curyiag amount haa been recognised in retained eenunga. Subaeqncntly, tfac &ir value gain and lorn
an recorded in (hflitatantit of profit A loo.

Note e: SStsstta Bdamca Shttrt

Incmaac/ (Decreaic) in
Property Plant & Equipmcni-
Non-Cuinat Aasete
IncreaK/ (Decraue) in
Financial A-ets- Cuirent
Invcttcumts

Marell31 2023
1,633. 49

laLaUu
8022

1,633. 49

2.32 0.44
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32. Previous year's
comparable with cunent year figures. to make than

As per our report of even date
ForA. K. Gntgutto&Co.
Chartered Accountants
Finn Registration No. 000012N

far & on behalf of the board

{^
^

SUMTTJAIN
Partner

Membership No.99119
NewDdhi

Dated: 2ffh May 2024

.t' . '<
."'.. ' %
* NwOdM :;

on

<..
A. Bidkar

IN: 00113646)

A\
Ch- -iv » '

. 073^179)

^
/ PriyankShuida
CDIN: 09694570)
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idrlveDevdo er» & Indurtrfes Private imit

CASH FLOW STATEMENT
For a» year 31" March, 1024

A. CASH FLOW CTIOM OPERATING ACTIVITIES
Nd Profit Before TM
Adj'uatmcnts fin-
Profit on Sale oflovcstmcnta
Profri/Losa on Fair Vnhiation ofCunent Invcgtment

Operating Profit Before WoAing Capital Changefl

A4juatmcntfer
Trade nut Other Recdvablcs
Trade and Other Payabks
Cnsh Genemted from OperattoM
Dh»ctTu(PddyBdind

N«t Cuk than Opcrttag AtlbBhi

B. CASH BLOW FROM INVESTING ACIIVrrmS
(PurehueV Sale oflnwatmentn (Net)
Security Depomt Received
N«t ddl fknm / (md to) nnulhlt AdlvMa

& CASH BLOW IBUMroiANCWGACnVmBS
ProoecdB ftcm Equity Shares
Redemption of Prdhnaw Shana Capital
Payment of Umeawad Loan
N«t Cart frwn EhiBndntActfaittiet

It. toomac/(DeonMc)lnCrth&Ca»hBqdvdcntt

K. QBhACMihEqunaIentSBS«tfl»bc!gbmingoftbcye«r

F. CMhACMhEquinleatewtfhedowofAeycu-

Nohu-
1 Qff""gC^imdChriliET^v*i*ft"iiiiiiihi(l(f!

-Cutaonhand

.Bduwwith SobBdnlnd Bank

ToM
2 hBrionayBM'afignnihmmbNnminniBBdnulrMaitiAu'BwnBwniy.

Flaw New Ddhi

DaU:20dl May, 2024

As per our report of evm date
Far A. K. Gutgufla & Co.
Ourtcnd AocounturtB
Finn Reglatntion No. 000012N

<lC^y
. JAIN

Pnaar
MembmMp No. 99119
HewDdM,
DllUd:20Bl May, 2024

2023-2024

41.t0

931)
5.8

35.4*

(D.C5)
1.67

37.08
.14

27.M

(39.00)
IM

0?JO

1,100.03
OS1.00)

9.00

3M

ZM

M»
us

us

(tLaMu '
M22-2023

M.75

(M3>

MM

(MB
oss

3&S6

n39

OUT)

OMD

vs

u»

SM

u»
lsi

3M

fin-and on behalf of (he Bond

M:00113646)

naqivKunarBasga
(DIN- 344179)

Priynk Sliiitla
(DIN: 09694570)
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SSKOTHARIMEHTA
& CO. IIP

OUmCTED .CSOUNKNIB

Independent Audlton' Raport

To die Baud ofDireeion

(ftmerly known iisHidrive Devdopera & Industries Private Limited)

New Delhi

Opinion

We h.ve audited the .coomp-nying <P«"'IP^»^finT»!.aTnT^Triyi'S.'Sn<?.
MBitriMLirlt.d (fcnmrty'tomn. as Hidrive D"«l<^r^&I»dTfe'_p"vrt; unTa^S
^^^^^^S^j'>'SWJ!S^ St ̂  |°^. '^Sip^~'d«t^'o7pi^r«"d'iM7fe'fte8i\mo^^^. ^.s^
puipoe sUteincntofolMngMlneiuityandipoci. Ipunme »"»hjtowrt«(w"^t lw,,^
^^«^^^^^~^T^^t^... "^.W^SV£^alhe'
mqiTmaioiyinfermation (hcninaftcr reftnnd to a> "th. special purpoie flnanclal aatmmuI.
The Special purpose financial lUtuncnhl have boen I"Pm>d_,in_'ccmdm°B W1B1 aw bw"' ot'
pmpuSoiiM'tefout in Note no. 1 of the special purpoie flnmcid statBments.
In our opinion and to the best of our infbnnation md "'«""8"""S
.fomud'speciaipiipoie financial stotemenU give tha ."fe"»«>°^ralu;nd .5'BW^^5
^'U^TC'. n'n.̂ 'nvn^^giw ̂ ""l^l:^ I^fS^*«.tlS
counting prMpi'Mgn. eniiy ""Ptrito Indo; of the fto^ 'a"". o!. S°. ^"WS^
^3 3^'MM"^te'pn)^^l"<l'ngoflw<!ompnhni«ive incom.). changes hi the equity
uiduuh flow for tfu "» montha periol uided on dut date.

We conducted our audit of th. >p«cid purpoKfin. ncid ftoinenb tauw'dmc^ttos2I t^
TDecifiedimdeTsection 143(10) of the Act Our napomibiUUcB un

TJS^^'S^^^^^^01^^^1^^
S^'s'S^^^^'^^w. ^i^.^^^
;he~CodoofitoYiMurfbylh. Inrtut. ofa»rt»^Awm. ^^^
^ui^. nteS.t'-'. 'idevuTto^. ndit <>fth»_'P»M l'ur!OT°. finiI;S';Jnt;Slmn3,^1^

"of"thc~Act"md"du Kiilei th.nuxtor, "id m^lnve^mied^our^
!,'^Si£ ̂ i^ ̂ > ^^"^udLflnc^fMS^S^
'MriTn. idm'oe'WB h'mobtumd i8 nifflolmt and ajlpropriato to provide « biril 1
on the special puqxne financial statements.

IBi

The Compmy-s Baud of Dinctonis reqioiuible «br_to'»^" .StodJ^wt;CT, w.(5irf^
A"rt° ̂ ^^p^o^rf'thc^T. TpurpoNfln^^^em.nbto 9^^tm^
a!; ̂ ^'fto'^'po»«i^fi". ^n»^^^^js^

"of flic'CompanymaccordniM with the Indian .ccounting^tuuluda i
under Section 133 offlie Act nail with mlevant Rulea tasuea uununau-.

WHt,
^
m

</>
flt

Ifli

Plot No. 88, OUita IndiaWalAm, Ph«n-lll, N«w DelM-110020 . '^Ad.
TW: .HM"11'-4870 888B E-mBtl: oontactflluitmln. com

i.BNnniin. oom
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SSKOTHARIMEHTA
& CO. LLP

CHARTERED ACCOUN1ANTS

. Evaluate the overall presentation, structure and content of the special purpose financial
statements, including the disclosures, and whether the special purpose financial statements
represent the underlying transactions and events in a manner that achieves flair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including my significant deficiencies in
internal control that we identity during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

BeBtrictlnn un (Ju

This report is being issued to the Company for (he limited purpose of submission with National
Company Law Tribunal CT4CLT") and/ BSE Limited/National Stock Exchange Limited /or Centnl
Government md/or any other concerned authority in connection with the proposed scheme of
amalgamation & arrangement mentioned in basis of preparation as set out in Note no. 1 of the
special purpose financial statements and is not to be used, referred to or distributed for any other
purpose without our prior and written consent.

For S S Kntharl Mehto & Co LLP
Chartered Accountants
Finn's Registration No.000756N/N500441

jtt £"fi

m̂

EO
*

v

 

W DELHI ^

Partner
Membership No. 087294
Place: New Delhi
Date: February 18, 2025
UDIN: 25087294BMLBGM1175
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BpMU Piupow BatancB Shert o» at Stptendw 30^ 20M

Note No, At At
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(tUUa)
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Mint 31, MM

0) N «umut Aawh

(.) Pnpiny. PhntandEquIpmeot
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(a) Hnanrid Anett

fl) Inmamnta
(10 QuhinlCMkBiulilmn
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(b) CuTtTmtAuati(Ne<)
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Hldrivt BndBpcn St Endnrtrin I.lmltod
(Fomarty knimn u Hiilrivt Dnnloptn A luliubfu Prtvtlt Unlttd)
ON: U23941RJ201IPLC096150
Spedd Fnipon Sftemml of Fmm aid Lou Ibr the period mdcd Stptunbu Ml 2024

NO-NO.
Stl>tTbn3C, 21>2<

Forfliaywnded
March 31,2024

I.
a.
m.

IV.

V.
VL
vn.

vm.

K.
X.

XI.

SB.

lacomc:
RcrwmieFmm QpcntfaM
Oflwrincnne

TfltdlBwmsff+U)

ExpU^NB:

a)OfliaExpauM

12
13

14

IPtenlte Bdinn Zanpttoul Ituaw and Tu ffBMV)
Exceptional Itcau
Pr«flt/(tou) befcn Tu (V-VI)

TaxExpuiw
(l)Cumnttnt
(2)Bsfamdta
0) Tu . flutmente fcr EuBu Year
Total TuEipuue(Vm)

nmU / (ti»0 Ur Un Y«u
Ofltur CampnheunB tacontB

Total CompffdunalvB IncuBU Ifar THIr Yaw
(DC+S)

Biifnf Pi Shin (Flee flue of Ri. 4,--do
(PwvfausYeuRi 10/-aadi)
Buic&DihUd
tut nnnuliKdfbr the p«li)dnidelMiit<mbcr 30, 2024
MBttrid Accounting PolicieB
Notoa ui s>ecld puipow finmdal naluNuta

15

1
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43S
us
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«ss
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1M
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4Z.OO
&28
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41M
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MB

3M2
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11U»

Aapa OUT Eqx»t of even date
Btlt S S KBIIrrt ta«M« A Co. LUP
Quntcmd Acoounlaitti
Finn Rqpitntton No. 00075(|N/N500441

^Wdu<S- b^**'*

CBwnuriyknomM

ftffmd on behalf of flw Bond of Dincton

BMrim Dodopan ft LriutFl-Unted
iBlcwloRUB A Indintriu PrintelArited)

guflWbri
Pnrtncr

ManbcnUp No. 087294
NowDdM
Dato:Fcbniaiyl8.2025

w NEW DELHI '"

^'~ ^ :OOII3646)
NmDdM

F«hmuyl8,

<: 07344179)
NawMM

F<tmuyl8, 2023

(DIN: 09694570)
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P*ruuyl8,2025
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Hldrive Developers & Industries Limited
(Fonaerly known «»IIfdrrve Developer! & Industries Private Limited)
ON: U23941RJ2012PL0196250
Notea to Special Purpose Financial Statcmentl u at September 30, 2024

Note-1

Company Overview. Basts ofPiranaratlon A Mateirial Ascoundnu PoMctefs

Corporate & General Inlbrmatfon.

Hidrivc Developers and Induatries Limited ("die Company") is domiciled and incoipoiatcd in India, '[lie
Rtgistered Office of the Company is situated at Jayliaypuram, Baamtguh, District Sirobi, Rajaathan. The Company
is wholly owned subsidisty afJK Lakshmi Cement limited.

The Company is primarily engaged in Renting of Land.

These special purpose Financial Statements were approved and adopted by the Board ofDirectois of the Company
in their meeting hdd on February 18, 2035.

II.

® StatunentofCgmpIlmce

lie Special pmpoae Finaidd Statement! ham been pnpued in acnadmce with Indian Acumnting Standnda (MD
AS) ai pucribcd mKln Section 133 of flu Cnn^aniM Act, 2013 read wifli Compudai (IndiuABCounlmg Stuuiuds)
Rules, 2015 and Companies (Indian Accounting Standards) (Anwaidment) Rules, 2016 aa amended time to time,
relevant provisions of Ac Companies Act, 2013 and preaeatatum requirements of Division II of Schedule DI to the
Compmiea Act, 2013, (bid AS complunt Schedule ID). lie Special purpose Fuundal Statomuta comply with IND
AS notified by Mimady of Company Afflun fMCA"). The Company haa comistmfly appliai flu Accounting
Policies used in the pnparation far all periods presented,

(B) B-h ofPnpuadon ud purpote ofSptdai purpoie ftnanchl ftunenti

The nutnid Acconnting Fdlidea uacd m pnparing flu SpccM pmpose Financial Statmmti am act out in Part m of
Note*! of ftu Notes to flu Special puipose Fnianrial Statuawnta.

The company has entered in a compoaite adinne of amalgmution with ita hokiing company, JK Ldnhmi Cnnant
Limited (dm nsultant or rin"lE""-d company or JKLC), Uiiaipur Candrt Worin Limited (amdgimmtmg Company
I or UCWL), and Hamdecp Induatries & Trading Company Limited (nmnlgnmatmg Company 2). The company will
also comply wife the accounting standards prescribed iiadcr Section 133 "of the Act, as wdl as otfaBT applicable raleB

and geaeraUy accepted aooonnting principles in India. Given fhe ongjoing sahmisrioau to die Natixmal Company Law
Ttil>uiul(NCLT)nidath«rmgul>tBrybocUm, theidcvuitflnaiicilliBfiiinationand8t«tun«atioffluunIut«dnrtitiea
involved in the adhnne, along with listed compauiea, wiU be presented in the format apecified fix an abridged
proBpechu, u outtinnl in Part E of Schedule VI of die SEBI (lune of Capital and DiKlonin RequinnwBb)
Ragulatiou, 2018. The compuff hu pB pand in flnauaal atatunenti in Une with die fianut piwcribed in die SEBI

(Issue of Capital and Disclosure RequirementB) Regulations, 2018.

(1U) BariaofMeMurement

The Special pmpose Financial Statenaflnta have been prepared on Accrual Baas and under the Historical Cost
Convention except for fhe items tfaat hflve been measured at Fair Value as required by relevant END AS.

ELHI i;
*
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tildrive Developer* & Industriti Limited
(Fonneriy known as Midrive Developers &
CIN: U2394IRJ12012PLC096250
Note* to Spcclri Parpase Finaadel Stetcments KS at September 30, 2)124

Ov) Fair Value Meciurement

Far Vahie is the price that would be received to sell an Asset or paid to transfer a Liability in an orderly transaction
between market participants at the measurement date.

.
C.^Mr. va?ue °^ en AsaBt or a Liability is measured using the assumptions that msricct participants would use when

pricing (he Asset or Liability, assuming that market participants act in their beat ccoBomic intanst

A Fair Value Measiinmmt of a Non- Financial Asset takea into account a maiket participant's ability to gemrate
economic benefits by using fhc Asset at its highest and best use or by aelling it to anolhcr maAet participant tfant would
use the Asact in its highest and best use.

For flu pinposc of Fair Value disclosures, die Company has dclennmcd classes ofAaaeta and Ualilitiea on the baua
of nature, dunctuuHoa and risks of die Asset or Liability and the level of flu Fair Value Hierarchy in wMdi diey
fall.

(v) Cnn-CKt&Kon-CurrtDtCtonlflotloni

AU Asub uid Uabilitiee have been chaaified as Cumnt or Non-Cunmt as pa- the Confuiy's nomul operating
cycle and other criteria set out in Schaiule m to the Companies Act, 2013. Baaed on flu ndun BflhcpmductA
acUyiUct of dw Ccmipuy and flA nalin^ in C«d> and Cuih Bquivdnit, die Company has detenninai ita opuaUag
cycle as twelve monflu for the pmpoac of Current and Non-Cuneat claasification ofAMets and liabilitiea. Dcfnnd
Tn Aiaeta and Liabilitiea am classifiad u Non-Oumnt A«aeb and UaMitin.

<vQ 81|nMtaintAcunmUBtJiid|niunl», Edmate«nidA-uiiq>tlon«

The preparation offluse Special jnupose Fuunuaal Statuncats requires management judgancnta, estimates and
aanunpUoaa flnt affect the application of Accounting Policiu, the accountint diidosuna mada, and the mportB
amounts of Assets, Liabilities, Income and BcpuuM. The esUmatea and underlyiag aasmnptuna am reviewed on an
ongi^ ba^, Renmins to Accounting eatmntea an rccogm^ m to pariod m whidi the wtimatea are nviied and
any fiiture periods effected purauant to such reviaioiL

IB. MateridAcn>indn»Polldu

(.) IPropwty, Plant and Bqdpmmt

Property, Plant and Equipment arc Mated at Con leas Accumulated Depreciation and Accumulated Losses, if any.
Coat includes cxpnuo directly attributaUc to bringing die Asact to their Ideation and ccndidona mcusaiy f» it to
be capable of operating in flu manner intended by the maaagcnuuL

Subieqnent coat ieinoluitod in du Auet'8 canyfag amount or ncogited as stpuate Aaaet, «. appropriate, only nten
it u probable Art fchm economic b«ncflt« aaaodited wifli die hnn win flowto the Company and flu coat of <he ten
un be measund ralisbly. The canying amount of any component iccountBd for aa a acparate Auet ia dcmcogimed
when replaced. All ofber repain and mamteniuce are charged to Profit or Loss during the nporiang period iawluch
they arc incurred.

AodainaucouncofcoiulnictioiiamCapitalizBdmCapitalWoAinPrognMAciximrt. Al Ac point when an Amet
iac^ibteofopuatiiiemtlicmaimerintaadedbythemmtganmt. fliecoitofUBctioii/coiutTuctKmisbaiufniedto

HI
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Bidrive Developers & Industries Limited
(Formerly known ai Hidrive Developers & Industries Private Limited)
CIN; U23941RJ2012PLC096250
Notes to Special Purpose Financial Statemente as at September 30, 2024

the appropriate category of Property, Plant and Equipment con (net of income "dmdu<lm8Pm^cnt"c. °"l./
^iM»8)""aaociitcd'mfli die CCTnmnioning of an Asset am upitdized imffl the period ofcommitriom]
umplctcd and file Atct is ready of ita intended use.

iBt'To«8c«~numg'toAe-ciiae~ofmtnanBit ofPmpcrty, Plant «nd Eqmpoiut and Ga""J"I-««CTJ
^'B^Itop^^lmt^Eqawn^mncoguzedmStalaB^ofnxAtnidLoBamflieyaTofoccBiTmce.

Dcpwrtioa nwfliod i. cated^u^ to Stmgh^I^ Method (^ to d^
VaiMi. ovaamesdmatediadUliimiatpmftodmSdieddentoCompuiit
Line Mefhod (SIM). Lendmld Land amortized nnr du period of lean.
.nic A««et8 mddual Vduu, uacfU Uvu and Mcfluda of Deprecution UB nviewed at each Finnicul Year Bad and
afluated prospectively, if appropriate.

Gaina and Losan in di8po«ab an delemmed by comparing proceedt with canying amount Tleae «m inch^
Pmflt or Loa wilhin other Gaiaa / (Loua).

(b) Cash cad Cadi Eqidvntoate

Caah aad Cash Equvatenti indndc Cidi on hand, Dciwrib luld at oU wiaiBidu / Fhmad^Imtitudoin, oflxa-
Short-Tnm, Hidily Uqdd toutnatf'wUch ue anlgect to an iurif

(c) Financial laitromenta

AFiDnidalIhibunuatiBUVContnctflirtgivuriietoaHanicialAMOtofouuitlly^aFiDanriBlLiabBtyor
Equity InBbument of acodicr Entity.

1. FtaandalAMtta.

1.1 Dtflnltton:

Finudal Auets mcludn Cash ud Cad Eiuvdub, Trade and Odin ItcBen^k^ tevalnimtt m Secarito a^
other eligible Cumnt and NoB-CumntAiaeh.

At initial]
iBportingTuiod.

m Financial Aneta at Amortied Cost

At du date of taMd mcotnition, an hdd to collect contnctgal Cadi Flow of pmripd <aduart°nfT ^'Bl

mnutouuimdtogon Wtdfied datm. .nine Finucial Aaets Bn> intnidcd tobe liddmU mtturity; Tb"T'^'"
annul

VEHt,

"'s

to?
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Uidrive Developers & Industries IJmlted
(Formerly known as Hidrive
CIN: UZ3941RJ2012PLC0962SO
Notes

1, 2024

st^a'^<ss^^^ludcdumteB itincmneinprofltor Loss. The Losses

w

^^y^^s^^^J^^h^^bm. me'^'^^^^
'^^ ^s^s^^^^^^^^^f^^.
1.2 Trade SMdvabIea

^TSSbtolch".ifl'd^.a'tede rece""ue-if"''" "'P«'of<h. «<», t due tongoods sold or soricu nadend in customers on account of

13

f^SSSXS'KSSS.-S.-S.SSS^^f^i
purposes.

1.4 Invutment to Snbddlary

lie Company has acumnted (or to Iltmatmuit in Subddiaiy at Coat
IS

or

The Company has trana&iredi^^s^s^^sw^^^^^y^^ ion to

amngunent and

.)

b)
transfeiTOd control of (he Aaurt.

or

ubatantiaUy aU the mto uid mrnrnia of the Aasct but hu

"^^^^z^s^. ^^s.^1"^^^"^^'^^^
retained.
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Hldrive Developers & Indurtrlea Limited
(Formerly known as Hidrlve Developers & Induatrlea Private Umited)
CIN: U23941RJ2012PLC096250
Notes to Special Purpose Financial Statements as at September 30, 2024

Continuing involvunnrt that takes the &nn of a guanntec ova the tiuisfcmd Asset is ineasund at fl"Jowa ofae

to repay.

(d) Nan -C rent seta Iield far sale

flnm^aidenaB rflimttrou^icontmuiBgBSB. Actions nquind to complete the sale dwuU indieale that it is

mlikS^^rigmficmtchaiigMtotlieialewiUbcBiadeorflutfhedaanontosdIwUlbewiflitawD.
Mnugnnmtmmtbeoomiuncd to Ae ide the Assets. The criteria fix-held for sale^clu»fl°ati°llial^rdcdTt, u'1^
whnTlhe Ataen is available fer mmediate sale in its preamt cnndition, aabjcct only to tBma flnt «n
cmtoniuyfar ialea ofaueb Aaseta, to aato u higUy probable; anditwiU gummdybc mid, notd"nduud-___^
The C<nnp»nytmat8 tale of the Auetto be highly probable when: . The appropriau level ofmaingunml:» .«>mnmM
to a pirn to adl to A8804 . An acthwprogrmine to locate a biyer and complete the plan haa been taitMe^(U
applicable), . The Asset ii being actively marketed foi ule at a price that it
Value, aid'Actions tequind to complete the plan indicate flat ft iaunlllnly that iignif
be nude or (hat the plan will be withdrawn.

LBU Coatt to Sdl. AtWU and Liabaides daniflcd is hcU for Sate an presented sqmrtdy in
Property, Plant and Equiinnent and IntuigiUe Aaieta once dasrifitd aa heM fin-sale to omwn an not depncuBU or
amortised.

2. IThuusdalLIaBMUCT

2.1 DeflnttfOB!

Finandd lidrilidn mclnde Loog-tun and Shut-lBim Louu and Bonowmga, Tnde and Other payabloa and Ofla
eligible Current andNon-cuncnt Uabilitiea.

(») Initial Reeogaltton and Meamrement

All Fiiumcid Liabffltfcs m mcogniad iaitidly at Fair Value and, in (he cisc of Loans and Bonmringa and
Payablcs, net ofiBncUy attributable tnmaiction coats.

The Conpany'8 Finanaal HabUiriw inilnde Tkade and Oflur PayaUca, Loaiu ari Bonowings inchiding
Bank Ovudodb, and Derivative Financial Inatrummts.

(b) SubinimntMeanuCTwnt

TheMuBimmnitofFSiunddBabiIitiodepmdatadidtclurificrtioii. tsdocribedldow;

Knandal liabilidn at Fair Value flirou^ Profit <« IAM mctade Fhundd Kdnlitiu h^ to tndinfr The^Company

^VEHr^
^-
w HI ^
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Hidrive Developen & Industries Limited

 
v>"l"riy kmwn " uld"w Devdopen & Indiutriea Private Limit

CIN: U23941RJM12PLCOM2SB
Notes to Special Purpose Financial Statementt as .t September 30, 2024

^^f^^twu^S, profitorI-8sarea'ucl-^ortin^'"'^V. «.^.U^d«^recognized in flie Statanmt of Profit and Loss.

10 KnuditfLlabUltlumeanindttAmorlteedCaat

an;

2.2

on acquirition and fee or costs flat are
' Profit uid Loss.

^SS^^%^±^u^^^;^l-^'^^^a»^iSZ.°^

^^^^^s^^^^mwm^^^^^
23

2.4 Trade and Other Payables

2^ De-recogaUlonofFIaandalLiablBty

^WH
^

-»

LHI

rf"
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Hldrive Devdopera & Industries Limited
(Formarly hnnwn . » Hidrive Devdopen & Indurtriea Private Limited)
CIN: UZ3941RJ2012PLC096250
Nates to Snedal Purpote IFlnandal Statements . « at Septtmber 30, 2024

3. OHtettlng ofFlnmcId hutrninenti

Financial Amete and FinuicU Li>biUti« arc of&ctmd th» "'.'»°'^'8"<'orted^alebal'S". tetIfl^^
currai^'c^ceaUe legal right to offlct fle ncognizei amonnta and tee is
realize the Asseta and retttc the liabilities Bunultaneoudy.

(e). EqmMy Share Capital

OnUuuy dales an dudfied a» equity. Innmiaital costs net oftau dincdy atlributdile u du issue of-new equity
abates am reduced Sum ntained eanmgt, net of tuns.

(t) pnwUtou, Contingent II«l>Bttlu>Cont!nBcntAnet»MdConmItmeBh

(g) Gtneral

Pnviri<m»mn»»gnizcdwhm the Compuiyhaaa^pn^t oblige Oegel^combncd^
'^'^^S^^''»^^^s^^^wm^^^ 'AT^S^
;^iT<Si^^tou»Brtd&e'*tod». 'm*n ?» Compuiy^peots mnaor ̂ rf^lmT^, toj
tJS,5^^^^^^^^'^^^»ae^_^!K^^
^di^mtaB «m^i>T^ycntain. neGqic idadiigtoaprovi8ioni8i>re^
and Loss net of any mmbunemcat

If die eB^of^ time Value of money ianaterid.provimaa am ducomtedmmgacummimmiT^"^^
^^S^. ^ritove'^^'toluab^ma^acomtfing i» iwd. A» maeuc in the piovirion die to

Contingent Liability is dndoaed in fl» case o£
an outflow of reaourca wiB be

requited to eetfleths obligation.

A]

Conunitmc

Provisions,

ponible dbligrtiim .ri«mg 6om part evuib, urieu to pmtiabUity of (mlflow rfnsmacu ii tunote.

m nviewtd at each Bdince awet We.

(h) SevmuwRccognMoB

Rmmne towaria ntis&ction of a peifimunoe obligrion u muiund at fl» «m"rt rfT'm»cto?$eJS'^
wMieconndua&n) allocated to'that pBrionuuice obUgtfioD. The tauuactiB

i8~B^rf'wiabie'Bmi^to~on accimnt of nrioin diecoiat. & «c^
contnut

5''
^UEN^
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Hidrive Developers & Industries Umlted

soNm^s,^frope"&Ind»itriM^"^)

a* at September 30, 2024

© Interest lacoms

S^'".1';.""10"', In8tmmulls m'a8Td at Amortized Coat, ]
%?^a^^^^2^s;s??S?a^
h^=:SZ^S^^s2^SS^. t °BI^~«romTof^ ""S'Z,^

(S) Taxes on Income

*) CumrtTu

i.)

ii.)

SSs:S?:i'^^SSS!S,'S:SZ

terpretation and eatabliaheapiovuions wbem appropriate.

(in) Bandngi Per Shan (EPS)

i.) Basic Eamings Per Share.

By the
, fi<flusted(br

u.) DUuted Eammgs Par Share.

Muted Eamings Per
take into account: Shan afloat, the flguna nsed in die dctonnmation of Baric Earnings Per Share to

ahuea, and - -- ~ -"" "" "1"° '.uuucm8 "»" aasociated wia ditattw potential equity

^^^s^s^sya 'aatwwa}awbem -^"-"^

^
if
(s.

^IME^
.s.

^
IH' s
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Hidrive Developers & Industries Limited
(Formerly known at Hidrive Developers & Industries Private Limited)
CIN: U23941RJ2012PLC09KESO
Notes to Special Purpose Finnnclal Stntementa aa at September 30, 2024

4. Recent Aceoanting IFromiuncemenf:

Accounting Standards, Interpretations and amendinwnts to eadsting ataudards that are SfTectivs from llt April,
2«22.

On Maroh 23, 2022, the Minisby of Coqxnate Affairs ("MCA") (hrough a notification, amended Schedule ffl of
Ihe Companies Act, 2013. The amendments revise Division I, II and III of Schedule DI and are applicable from
April 1, 2022. Key amendments relating to Division II which relate to companies whose Financial Statements
are required to comply with Companies (Indian Accounting Standards) Rules 2015 are

Balance Sheet:

(i) The excess of net sale proceeds ofitnms produced over the cost of testing, if any should not be recognized in
die atatament of profit or loss but deducted from the directly attributable costE considered aa part of cost of an
item of PPE.

(ii) tod AS 37 explains the cost dial should comprise "cost of fulfilling a ccntrBcf while assessing (he whether
a ccmtraot is oneroua as under <

. 'Ilieincmneatalcoata of fulfilling that contract
o An allocaUon of ofliercosta that relate dinctfy to fidfUlingcoDtracts

(iii) The rcquucment to recogmzc any impaument loss before ostabliahmg an onerous contract provision applies
to all assets whose cost would be considered in asseaaing whcthsr the contnct is onerous.

(iv) to Bid AS 41, amcadme^ have removed flu nquirem^ to exehide caah flows fiff taxation whmmeamnng
fair valne, Ihcrehy aligning (he &*' valua meaaunment requuamants m lad AS 41 with fhoae in lad AS 113, Fair
Value Measurement

(v) In IndAS 109, for the purpose ofpcra)nningflu"10pCTcenttast"&rdnecognizmg of financial liabilities,

m ^jrf-Hrminmg ftwa paid, the hoTFOwtB-mcludeB amofunt paid by fhn banower to OT on behalf af (he lender, and
feca received indnde anunmta paid by the lender to or on Idulf of the Ixarower.

(m)InIndAS 103, iiefisnaceto1IieFramewoikfi>rpi^arationoffiiuncial8tatemeataliavebeenBub8titul»dwifli
(he icfiamice to C<aceptud fi'anemA to piqwnti<m of Snanad nportmg undar Indian Accounting Standards
(Conceptual Framework). Due to this following accounting implications are:

An utceptinn have been added to the mquinmentt of paragraph 11 of bd AS 103 fi» UabiUtiu and contingiut
iiabilitiu dat would be within the acope of tod AS 37 of ̂ ipeadix C if incucnd acparatdy, rattier (ban assumed
in a business combinayon.

A paiagrqdi 23A has been added to fad AS 103 to make its nqimanent fin-cnDtingBnt aasets eqlUoit and clariiy
that tspladng (he isfennce to du Concqptual Ramework dou not change its principles.

The amendments are extensive, and the Company will evaluate the samfi to give effect to thism as required by
law.

^MEM;(
0
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HMrive Developers & Industriei Limited
(Formerly known a» Hldrlve Developer* & Indnrtriu Private Ltmlted)
ON: VJ3M1KSW1WLC99S1S9
Notaito

Note .2 Proptrty, Plant and Equipmeat

PBrtlcnIan

Deemed Cort

AaatAprfl01, 2023

Additions/Adjustmcnta

Diaposals/Adjiishnenti

A«atMare!i31 2024

Additions/Adjuatmmta

Dispcaala/A^jualments

At at bw3 2024

Attnunhted Btpredatlon/ AmortlfaUon
BtAimfl30, 2023

Charged For the Year

Freehold Laad

2,665. 12

2 .12

2 12

AaatMBBdS 21)24

Charged Fur the Year

Disposala/Adjuatmmtt

A«at bnrSB 2024

^.
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Hfdrive Dcvelopcra A Indiutraes Limited
(Formerly known as HMrive Bevelopen & Induitriu Private Limited)
CIN: U23»4IRJ211UFLC096250

Notes to Special Purpo»e Finandd Statemcnti - at September 3d, 2024

Not. U
Revanuc frona Opentfoa

Income From Rent

For die period ended
September 30,2024

« Lakhl)

For the year ended
March 31,2024

4MB
42.90

Note. M
Other Income

IntBnrtonFD-BankB
Fair Value Gain ofCunmnt Invcrtmeat
Profit an Sale ofCumntInwrtment
Odnn

Note-14

0.05
3.94
039

4M

0.10
sjn
IUT
11.04
U8

Auditort Remuneration
Audit Fees
Othm

Otiw Rates & Taxes

Advertieanunt & Publicity
Conmihnnqy A Legal CaurgM
Electricity Expauea
MiaccUaneoua Expcnaca

IUB
0.11

IMS

0.05
»M

0.10
am
4M
O.K
OJIO
MS
uo

NotB. 15

t,evy»

2^1,040
<,18/00

uwoo

1WOM

was
3,17, 176

Nunerator fw earntDg per dun
Net Profit/(Lo88)M per Statanaeat of Profit and Loaa W SZtfZ

N«t]lninU()on)«thlbut«bl«tDiqultydindioUeri VSI VtSt

DwunnhutoT far umlnp pur iluue

Weighted nvenge number of Equity Shana outrtaiuiing original
Impact oflnue ofahuca during the yBar(aUotmcnt of 67^60
.hams ofRi. 10 eadi)
Impact of nrtwlivirion during the year (wch duac of Ra. 1(V-each
divided into 2.5 ilunsafRs. 4 each)
WutghtBfl average nunbur of eqaUy ilinm port iib-dhidmB
Eaimgi per Bqnily Slum (R«.) (fkce mlua of Ri. 4,-e«oh) ( FY
Rt. lW-CKh)
B«deuMl Muted 0.<6 10^9

NotB:
Eamii^ per Bhun is ccm^tcd m accocdancc with Ind AS 33 irith taldng d» effi^ of the Sub division of d» Equity Shnci of tin
CongNUiy. DuriflgtheyeaTdieBoanloifIMiKtoninfiwirmeetinghddoii^nil 15, 2024 approved tiacaubdivirion of equity ahams of
^C(mtpU Dybynduui^11iBfiu»value<rfAedia*e8fip(miRalO/-toRB. 4/-cBoh. HBacCt<hBnim]l>crofShneaha8becno<msidcndBftCT
talcing flu above effect fixr oalculutiqg Ae eammgB per diam.

/' "£"!,,.
*.

CO
m

rt- J M 's,
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.Hidrivc Developers & Industries Umitcd
(Formerly known a» IBdrive Developtn & Industries Private Limited)
ON: U23M1RJ2012PLC096250

Notet to Special Purpose Financial Statements M at September 30, 2024

16. Financial Risk Management Objecdw and PoUctei.

The Company realizes that risks an mhcrent & integral put ofanybminees. The piimuyfiwu!ill to
foresee die unprulictability of financial maitet & seek to minimize potmtid "iy"" <SScst on it8 finaaad
perfbmiince. TheCompuly'a activitica in exposed tn a vmety offlnanaal risks from its opentiom. lle
tey'flnmcial rides include marint risk (indudmg foreign cumncy risk, interest rate risk and commodily
risk, etc. ), credit riak and liquidity risk.

16.1 Market ItWu

Maiket Riak i» the risk of low of future eanmgs, fi& valuu or future caah flow dut may nrnlts flom
change m (he price ofa financial uubummt The value of a Financial IiBtnmunt change may change a"
result of change in die intMft rates, fbnlgn currency exchange ntet, eqmly pncu uid other makat
(AmgMtea^mnlirtrnkacnMthniintnmaits. MMtoIUAiaattdbutibteto^
FmnnciaTautnnunla and deporito, fomgn curreacy receivables, payUn .nd loans and bonowings.
Market riAcompriBcs niamly flme typo ofriak: Interest Rate Riik, Cumncy RiA and Oflier Price Riak
such as Equity Price Riak and Commodity Risk.

The Company has an dabcrate riak managemflat system to infbnn Board Mnribcn about risk
m^nageaoCTit w^ nvpiiwzatlon procedures.

(.). lBten8t]aateBI«!e-IntueURateKidci8fliBri«kflutflic&irinluBofnitii»ca>hflomofafltim<riri
iubunentwiU fluctuate becuuc of dnagn in MitBtIntuutntea. AiiychugmindMinteutntn
environment may impact fttunatm ofbonmring. Tbe following Table .how die Compuy'a Rxed ft
Floating Bits Bomwinjf;

InLakhi

S.NO. PartlCBlm Art3(M». 20M A» atS1.03.ICM
1 Loaaw In Rnpflu

-FixcdRate
-Floating Rate

The Company regularly scau flu Mnlnt & Intnnt Rate Scenario to find_ appropriate rmancial
Iintnmmiia&BcgotlatMwiththeLBndtminonlntoiBducediee&ctCctofFmidiDg.

(b). lijtfnit B|ft pmdlWtot Tbe Company haa no Bcrrowinga u .hted in (a) above. Hmct fliem i«

no interest rate aonritivity.

l&iCndURtik: , __ ........
Credit Bid arises &om the Eioaribility flat counter party may not bo able to aettle tbur oBBganuu aa
agrnd. lie Cucpaiw is "P°»«d <° credit risk froin ito openBng acUntiea (primarily trade mcdvablea).

Trade BtcdnUB- Customer Credit Eisk la managed baud on Company's established policy,
procedures and controls. The Company periodically aaaesses the finucial reliability of cuatomcrs,
yui^tato account the flnniBial can^Uons, cmmntaxMionric ttenda, a^ inaljiri* of hiatoaod bad debts
and aging of accounts receivables. IndividnalriBklinutearcaetacconihigly.

« îMErf^

LKI

*'*^Kf^.. fif6
>
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Hldrive Developen & Indurtries IJmlted

CIN: U23M1RJ2012PLC096250

Notw to Special Piupon Financial Sttfemmti m at September 30, 2024
Tie Aging ofTnds RcceivaUea an »« below-

(?inLakh«)

Particulars

As at 31 March 2024
Aa at 30 S tnnbcr2024

Neither D Daenpto Duetto Above 12 Total
not 6 Month* 12 Month Months
Ins aired

FlnancU Inrtrnmmtt nid Depodto with Bankl:

^^JL^to^^^^lalaw. ^\^^'^^^^Sqmrd ^,''^
mlDUn rignificant cxh and depo. il bahncw other IhmttKMcnqmndfaibdtytt'A^^mto*''
ItJUijuldltyBltfc

iSS.'S £. £BriA-'tottB. com'»pywi". 'ac°nntor "'"Mty in m.dmg to obligrtiom
S^J^.tKmSUTtotom'^.^MV^^""^R°-°d<Sf^
ihaSS^I1^ fa to m^ " fcu In^!c-^ B^Iten 8'ffi°nil"'u^;to;;;rt

^c°^-S<"^a^rftero^_^. 2°su" °«mum« "d Hoi" u> mcd to need. fer
S?urortCTmtei^, tf^m'u^. tom^te^tonu£«^um'a^mton

^' !o'^^M^l^&n^^li^^»tlS"^^^^
LS.mnl.2Kau"d,"eds wlli!".mlnnt'nmn8 .ufficimt l"A°T-o>.7ts~mdmm~MnnitW

^^, iM^Jn^.w^,tec^^^^h;'<^°'^^^«1^^
onmyofitiboirowmtfanlitiu.

S.N
0

1

Ito^to^g LT pmndM-°^'counl?d .<a?1'flow' t°TOd' ra»T*l Udflitia mto idonnt
'ii^^^^^mibemsdivseS^it^biibace^to^eo^sl^'St^'^

*)> Lakh
Cuiyl Due Due Dat Total
ng wlthiai betwm after 5
Anunui Yur 1-S y fin

Al on Mu Sentemhf-
20M
-Bonowuigs
-TradcPayablcs
-Other Liabilities 10. 50

Total 1(1.50
AS on 31** Mnn-h WU

-Bonowings
-TcadePayabIes
- Other Udnlitim

10.50
10.SO

10.50
10.50

0.51
10.50

0. 51
10.50
11.61

0.51
lOJO

\*c ^
. <c'
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Hidrive Uevelopen & Induatries Limited
(Formerly known u Uidrive Oevelopen & Indiutrlu Private Limited)
CIN: U23MUU2012PLC0962SO

Note! to Special Purpoic Financial Statementa . » .t Stptember 30, 2024

17. Capita; Bisk Manajaneat;

The Company manages its Capital Structure and makes adjustments in light of changes in economic
conditions and the requirements of the financial covmmts. Th* Company's primay objective when
managing capital is to ename Aat it mamtBiiu an efficient capital Btmotnn and hcddy capM ra^
and lifeguard the Company'a ability to continue aa a going concern h ontorto support IB binimu and
provide maximum returns far diudiolden. The Company also proposes to maiatain an optimal
atnuturc to reduce the cost of capital.

For the puipoae of (he Company's cepital management, capital includes issued capital, compulsorily
conwitiblBdebcntuns. ahampa'emium and all otiier equity reserves. Net debt includes, Intenrt bearing
loans and bomwings, trade and othsr payables less cash and short-term depoeite.

hiLddr

Asat Aiat
ParUcuIara 30.B9.2024 31.03.2024

0.76 P.4?

16.74
2 753.89

77C. 182
z.rvua,

16.74
2751.02

7OT. 76
2767.76

Borrowings
Less: Caah and Cash eqmvalorta

Current Investments
Net debt
Equity Shan Capital
Other
Total Ca
C» (Elandaetdebt _ _
Gearin ratio

The Company is not mbject to any atamal imposed caplbl iBqninmnt The Company momton
capital ming a gearing ratio, which is Net Debt diwded by Total Capital plui Net Debt. Net Debt it
calculated as total boarowings inchiding ahort tenn and cunent maturitieB of long-term debt

It. Fair Vduc of umd«l Aintt and UaUUtlu:

Set out bdow, ia > comparison by olaaa of du unying aaounta aDd fair vahie of the financial

Partlcnlu* 30-Se
Cmnrytog
Aimsant

laLakln
ba-'ZOM 31aM«nh'M24
pair Value Canyin( Fair

Amount

Divestments

-Mutual Funds

(U) At Amortfaad Cut:-
a) Bank FDs.
b) Caah & Baric Batancea

^UENj,
.^
" DELHI

^-

ks. . .:..f
^^.^M^/^

114.99

1.86
0.86

114.99

1.86
0.86

112. 76

1.86
0.59

112. 76

1. 86
0.59
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Hldrive Developen & Induitriei Limited
(Fonl'"ly known as Hidrive Developers & Indurtriei Private Limited)
ON: U23M1RJ2012PLC096250

Nota to Special Purpose Financial Statement! at at September 30, 2B24

c) Trade Receivable
d) Others

Total
B. Hnnnclal LlBbBlties
(0 At Amortized Cost
- Borrowings
- Trade Payables
- Other Financial Liabilities

Total

0. 15

117.86

10.50

10.50

0. 15
MM

10.50

10.50

0. 10
115. 31

0.51
10.50
11.01

0. 10
115.31

0.51
10.50

n.(

Fair Valuation Tecimlqua:

ne cmVmy mfflnt«i"a polidea and procedures to value Financial Aaseta &, Fimncial Liabilities uaing
the best and mort nlevait data anaable. The Fair Valccs ofdu Fnuncid A^u^UdilMeaare
included at the amount that wDnld be received to adl an asset or paid to tnmafer a UabiUty in an orderly
traDiactim between nuricot partidpanta at du measurement date. The followmg mcfhods and
aBsumptuHU were used to estimate the fair values: -

1. Fair Vdue of Cadi and Dqiosits, Trade Receivablea. TmdsPayabks, and Other Curent Financial
Assets and Uabilitiu approximate (heir canying amounts largely due to the ahort-tem inrimBea
of thestf instruments.

2. Othar Non-Cmmnl Receivables an evaluated by the Company, baaed on parameters such aa
intent rates, individual neditwnrdrineu of the counterparty'ete. Baaed on this evalnarion,
allowmcea an considered to account for die expected loases of these receivabtai Asat end of each

"POrthg yur, flu caayiag amounts ofsacb receivables, net of altowansu (if any), ut not
materially different Bom thdr calculated fair values.

3. Fair Value oflnvestmnitsin Quoted Mutual Funds and Equity Shares are based on quoted ma&et
price at (ho mporting date. The fiur value of unquoted Investmenn in Pnimice Sharesm
eetimated by di<o(nmtmg flitue caah flows using rates cnmndy availaUe fbr debt <a similar tei^
credit risk and remaining maturities. The &ir value of unquoted Investments in Euuitv Shares are
estimated on Net Assets Bads;

l??f.ya^eof.B.onowin?' ?°m Ba?n md oflla' Non-Cunmt Financial Liabilities an estimated by
discounting future cash flows using rates cinnudy available far ddt on amular tarns and
remaimng maturities.

5.
as well aa oflier variable parameters.

^»EHT
r -^° <o^'

.s, w
*. .o

*
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Hldrive Developers & Industrie* Limited
(Formerly known a« Hldrive Developcn St Indurtritt Prtvale Limited)
CIN: U23941RJ2012PLC0962SO

Notes to Special Purpose Fliunclal Sftemenh u at September 38, 2024

Fair Vatae Hlerarehy.

The foUowing Table provides the fail value BMMunmnit hiuanhy nf Company's AaBrt and
Liabilities, grouixd into Level 1 to Levd 3 as described bdow:

i. Level 1: Quoted prices in active markets,

ii. 1^^ 2: Immt8Qth»ann quoted price8mdudedmtlml^dlthat»n6bn>rvd)le, nliicr directly
or indirectly.

ill. L«vd3;IiicutBdBtuenotta8edonobienablemarkBtdata.

grouped into Level Ho Lcvd 2 as dunibed bdow:

Particular
September, 2024

MauuidBl Atttia
-Mutual Funds
31«Manln, 2®24
FhunddAneti
. Mutual Funda

Lawll

114.99

112.76

19.

TheConcinyiscBgagBdiiriinarilymtoRnitingofLand.

20. hcuiu Tax ElpeniK

L A]iiu>imtntoflndln»t»tuii«ntoflin>atm>(IIon:-

IPu-ttcalan

CnnantTui
Defcned Tax (Relating to origination and nvenal of
temporary difGereace
Adjiutments in respect of cunent income tax of cunenl period
/previous year

taLdda
Levd3

2824-25

0.96

(BBn
Lddu

2023-34
8.98

MAT Credit Entitlanent
MAT Credit Enritlement Utilized
Total Tax flxpauw 0.96 8.98

MEttc
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Hldrlw Bemloptn & Indaatriei Umlted

_soNmsls",^^ro p"'&'ndu"IiMprintoL'"^

Note. to Special Puipoie Flmmcld Stahmiiil. " «t Scptanb. r 30, 2024

(ii) Reconciliation of effective tm rate.

Purltfculan

Ascounting profM(lou) before income to
At applicable Statutory Income tax ntm-

Corn InnnnTu (Income)
l"TOUc/(Rc<luction) in taxes on account of -
Other Adjustment
c°T°t Tniod/ I'nvinu ym to adjustmmtt

Tax Due to Difference in RatCT

Effective tu rate

2024.25

3.83
25.17%

0.96

I«L«kln
2823-24

41.W
2S.17%

1M7

(1.49)

S.9S sw
2S.17% 2U9%

"' '^wyp npoM<l nBr <iu>Iuul aw nivunld dm«» ^ oT ' i»"«i

'.S^sssss'ss's.-s'^-s-.^st
.. ^^^^ ">Ttdu. »»l«»i^g «,?", "" 30. s^nb« 2024. NU
u.

iii.

VNr-Nil). l-Nfl(PreTOua

in making payment (which

diemtHMtipedaul-NU(Pnmma^«<ir. ' l^

IV.

-Nil (Previous ycar-NU).

v. B*T'A"T<l"«luapdduat30»S«ptonbcr2(B4-NU(Ftevi, u«ynir. NU).

2i. Amount paid to Auditon;

Tuttnhn

Statutoiy Audit Feu
For Taxation Matton
ForOBurStTvicca
Total

InLaMu
IhriodBritd YtarBndni

30* WM2-3 31"Mardl'2BK
0.05 0. 10

0. 11
0.1S

0.02
B.12

478



IIIdrivc Dcvelopcn & Induitries Umlted
(Formerly known as HUrive Dcvdopen & Industrie* Private Limited)
ON: UZ3941RJ2012PLCCW2SO

Notea to Spsclal Purpon Financial Statemenli u at September 30, 2024

14. Related party dhdomn
Uit of Related Party:

JK Lakdnai Cment Umited (JKLCI.) (Ultimate Holdiiig Company) ws.t 30*' Auguat, 2023.
Udaipur Cement WoAs Limited (UCWL) (Subridlaiy ofUldmalBHoldiiit Company) w.c.t 30"'
August, 2023.
Hansdecp Imhutriw & Trading Company Limited (Subsidiary ofUhimateHoldmg Company) w-e. f.
30*Augult, 2023.
Agnni Cement Private Limited (Suhddiny of Ultimate Boliting Company) w.c.f. 121h February
2024.

Kav MuuBunentPutonnd CKMPl s

Sbri SudhirAniuBUlnr
Shri Chinqjiv Kunur Bagga
SMTriyankShuUa
Stol Suyiv Smcu
ShriU. K-Oupta

Director w.e.t 05.02.2024
Director w.e£ 03. 02. 2021
Dinotorw. e. E 05. 02-2024
Birector ( Ccaaed to be director w.c.E 06.02.2024)
Director ( Ceased to be director w.c.t 06. 02. 2024)

The fcllnuring taT innactfnna were earned out with related parties in Ac (ndiaary coune ofbuamesa:
to

M23-24Natuw flfTnuMttoa

S D ncdvcd
Rflutnodwd
Security Deporft outBtandiDfl as at 10.50
tte end of flu aunut

anus
JKLCL

1.
28.91
10JO

. TuinuiddutinamtnchidBdindienlueuiblBdibmB.

25. Other Statutory Infonmrtlon:

i. The Company do not have any benanri property, and no proceufing has been initiated agauut
Iho&mpany far holding my bannni property.

ii. TlicCdnqMBydonotluvcBnytffnuaBtunuwtflioonqianieBBtiuckofF.

iji. Th? Cpmp^y d" "nthflvB any ahflrgea or uriBfectton which is yet to benpstend with ROC
beyond the rtaiutoiy period.

iv. The Company law not tndod or icvBrtid in oypto cinnncy or virtual cunncy during die
Cnrmnt period.

v. The Company have not advanced or loaned or inverted funda to any other penon(s) or
cntity(ica), taduding fbnign mtitica (Intamcdiarica) with the mrimtmdiag dat Uw
IntennediMy dull:

y»^lvi-

I HI i
*

/
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Hldriw Developers & Industriet Umitect
(Fonneriy known ai Hldrive Developers & Industries
CIN; U23941RJ2012PLC0962SO

Notes to Special Purpons Financial Statemcnta as at September M, 2024

(a). Dircctty or indirectly lend or invest in other pcnons or entities identified in
whateo"'la'by mm !>ehalf<'j'tl" comptny (uliimite bnicfirianB8)oT'
(b). Provide any Oiummtec, Security, or the iikc to or m bdiaifofthe Ultimate Beneficiaries.

S":cmwmy. luve mtn"""d any fund from any Penon(8) or Entilyfia), mduding Folds
)withflieui>demtandmg(whelhornconledmTtmEorottewi8el

the Group dull:
(a). Dincdy or indirectly lend or invest in other peraona or enUUu identified ii
TmoeT'»y °i_°n bdulfrfthe funding party (uldmatc btaeflciariei) or
(b). Provide any Guarautec, Security, or die like on behalfrfflu litoatebnuficiarica.

vii. TluCompaiiyhavemtatvniditnnsactionwUchisnotnconledmflicBocriBofAcoounh
baa been sunnufaed or diaclosed aa income during[daicimntBmodm ftata

ancsnnntsmdu the Income Tn Act, 1961 (such u, acardl or nrrey or ay (An idemnt
provlmima of die Income Tax Act, 1961.

viH. The^Company have not been declared wilBU defaulter by any Baria or any other Fiiuncu

7bscompwybm oltend mto . "nipoated .dame ofamalgnnintion with it» lioldir
' or amdganated Company or IKLC), Udaipur

""' w°rla' UIIlitul .(nn"l81T"tii'B Compiny 1 or-'UCWL) and'Sudci~indudrin"&
;), which hu been approved by the Bond

lidrTeUngheld(mJidy31,2024, mtamofflieproTioiuof
30 ID 232,̂  Section 66 (to the extent iippUcablc) read with SectionS2, mda&ut

^MN^P^OT. tftocCTI^?^M13<%e^')^wffi"fe^^l^c<mplimee
. with relevant rain

(ttc 'applicaUc accounting standards') and other
accounting principlca m Tn^,

JK LaksImdCBment Limited and Udtflmr Canent Worin Limited (both luted nditit
pnceumndintNotlcnofNa. TCcmrtcoiivmalMcednittoadrSaiu^du^'Uulmired

aationandy
d Cement Limited (Amalgamated Compniy);'Udaipur CBmnTwnrin'LimiSd.'

vm^a^*caafVl)' Bu'dNpMuatriuSt ThiaduigCo$uyUmted(Amdgma£g
2} and the Company (Amalgamating Company 3). Amalg'mating'Comoanv 2 an3

.tompany 3 are unliated entities.

Punuant to SEBI Master Circular No. SBBMIO/CFnl roD-2T/CDtfl023/93 dated June 20.

2!u3'ias_lmand°d' Aml?"n«tod Company and Andganatt® CoauimyT ronqmed'to
ISdS.'n, &ar.Noticu bc.ina .nlt, «>-fliur SluuduUai fer'aHimwTofflM'Sotme. 'tiu

1 puluning to flu unUrtBd antity&B involved m UK scheme in (he fmnut
88 provided in Part E of Schedule VI of flu SEBI (hmc of

d and Disdmam Requimneate), Regulations, 201S. The Compmy'hM^epucd'tte
I lUamnt acconBng to the fonnat given in ttie SEBI (Ismc ofC^ialMidraadume

Requlmnmts), BegnlaUom, 2018.

^^

.^
.St.'

'/.a

%

-LHI

^
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27. Previous year's figures have been rearranged and regioupcd wherever necessary to mate them
comparable with cunrnt period figures. .

As per our report of even date
For S S Knthari Mdrta & Co. LLP
Chartered Accountants
Finn Registration No. 000756N/N500441

for & on behalf of the board

 

^. ^»^. . 4

^ NEW DELHI
* <t

cdhirA. Bidkar

^ (DIN: 00113646)

SUMLWAHAL
Partner

ManbaShip No. 087294
New Delhi
Dated: IS"-February, 2025

A^?
ShukiT""

(DM: 09694570)
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Hfdrtw Dewtopcn & Indurtrtoa United

ON; iaiMMU2012PLC(»USO

A.
Net Profit Before Tu
A^fwtmuntB for
bltcnrt on Fixed Dflpoaih
Gate on SatoofInveBtauats
Onn/LOBoaFarRnneuuimntofCmmitIhvalimnt
OpaatmiPniBt 8«tac Wnttaj dpiul Chmga

A^JiBhnutfbr
Tiaicnid OlteRauvibla
Trad»udOtlKrPiyalite
Cudi Gcocntod flnam Qpandou
DmctTu(PBd)/Rcfhnd
Nt Cut fton OpB»lt» AdttlBr

ForflupCTtodenital

ScpUnbu-30^)24

3S1

LiMu

Fbrtiwy-rtndad
Much 31,21)24

ilM

(PndBaey8«l8ofInvntnan(Na)
Security Deposit Received
brtcrertBecavcd

Nrt Cut «nr / (ud to) b-tlOt AtthMn

C. CASH BLOW ntOMmNAHCINGACTIVmaS
ProoeedBfluo Equity Shana
R«l«mptimofPitftnnceSlmiC«!llul
Paynwnt ofUnucnnd Loin

D. lnCTOut/(Dccruae)inCat&Cut&)uiv«torti

B. CnhACMhEiiiltdniBnrtaubiilnillllotthoyur

F. CMh&CuliEqundaiBnnaedomoflkBy

NBUW-
I CkKtagCullmdCullBqidvikm. lndate

OaCunntAonourti

ToUl
2 Fn«iouiytirtlljnuhmrt««i»«nuigBdnd»<]utwlBnwiiiaan«y.

(MS)
BUW

(MO

flUfl
.1

d.")

1M

us
2.05

ft»7

Wt

n.78

O.W

0.76

WW)
OUT)

3S31

«ws>
us

3tW
J

»M

P'.M)
ISf
«.e«
7

VMM
(isi.ug

MB

1J»

IM>

0.4»

IL49

Aa per our rqwrt of even date
I'USSKoBuriMrttllACo. LLP
CtammlAccouuitB
Finn R^tentiai Na 000756WN500441

OKanuriy known uU rive

ibrandoDbdutfofflieBoariofDincton
Htdriw Dcwtojwn A Indnablu Untod

1 A ladnrtrin PrinteUnttad)

WbW-ttX-

SunU WM
partna

MnbcnUp No. 011294
NowDdhi
DBtB;Fdminyl8, 2025

S NEWOELHI
fr

IrABUtar
(TON: 001 UMt)

NcwDdhl
Nbnnyl , 2025

»]N:«7344179)
NwMhi

Rtbnny 18, 2025

Ptfr-ItStuItfa-^
(DBi:09«M370)

NowDdU
F«huayl8, 2025
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Annexure 6

PwC BurijicSB Coiuuldng Servlcea LLP
Reg'stered Valuer Entity
Registration No. IBBI/RV - E/02/2022/lsS

l* Floor, liA, Sucheta Bhawan,
Vishnu Digambar Matg,
Delhi -110002

Incwert Advisory Private United
Regiatered Valuer Entity
Segutration No. IBBI/RV - E/os/2019/ioS

1006 A&B, 10th floor,
Wdldone TechPark, Sohna Rd.,
Sector-48, Ourgaon -122018
Haiyana, India

Private & Confidential
Dated! 31 July a024

To,

The Board ofDirectora,
ipr i.nifflhml Cennent ltJinit?d
Jaykaypimun, Matoict SirUU,
R^jasthan-307019

Tie Board of Directors,
Udaipur Cement Work* Umhsd
ShripatiNagai. CTA,
F.O. Dabok. Udaipur
Rajasthan-313022

Sub; Reco""~""<«tlon of the fair dun exchange ratio for the proposed amnlgnmntinn ofUdiupnrCemmt
Wteto United ("UCWL* or "*^l^«ti'ig Conjnny fl into and ito JKUkdim Cement Uimtodrj KU"

or "Amalgamated Company").

Dear Sir/Madam,

We nfa In die mtpactlw engBgunmt lettnnaf P¥|C Burinem CmuuUngSentoeB LLP FPwC BQS") nd
IncwertAdvuory Private Unrited CTncweiO, whenhy FwC BCS haa been appointed ly JKUS^vlde
enfjagunant letter dated 30 July 2024 and Incwert haslxen appointed by UCWL vide mgagement letter
dated <u lbvamt4Td»^^nA""da*^17 July 2°a4 fin ncommuiding (he fcir dun udungB rado
("Share &chui^ Ratio"! for the proposed amalgamation of die Amalgamiting Company l Into md with
JKLCu (he Amalgamated Company. .

JKLCandUCWLanhemlnaflBrjomflytefenedtoaeUie'ClieBfortha'Convurie/.

PwC BCS and Incwat us hadaafla-Jdntty refund to a8'Vahnn'or *»n" or *u/in Una Report.

Om ddimratto for thte engagunart i8 a report on the Sham Exchange R^ ("Shan Birinnge Brio Rgxirf'
m^durtimRapcrfor'R^^ibTtheconriden^oftheBo^ofDimctoBofthemapectimaienh.
to our analysii, we have conrideredthcburinessee of Amalgamated Company and Amalgamating Company
l on a "Going Ccncnn* pmmlse with 30 July 2024 bring Uie "Viluatinn Dato".

^
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IntWtrt Advhory Primto UmHtd

Rccommmdntion of the Share Exdi Ratio ftr the

BACKGROUND OF THE COMPANIES

amal

PwC Budae- ComuHlng Scrvica LLP

ion ofUCWL into and with JKLC

Ice

at Jaylaypiuam Baaantgarh' Dirt SiroU, Rq'aathan, India, 307019. TheON aSJSajCw
L74999BJ1938PLC019SU. Tie PANofJKLC Is AAACJ6715G. JKLC Is primarily engaged hi the bnrinus of,
tote dia, mam]faclunng, adluig and trading of (a)(toker^0ment, trittmannfa^i^
In the States of R^a^an, Chhrttf^uh, Gt}ant, Haiy«na and 6iBdu;and(MotherCunui5ti<
like Ready Mix Concrete (RMC), Hy Ash Blocks, Piaster of Paria (POP), WMUCemmtmd Putty etL~,~with
manufacturing facilities located in the States of R^jasthan, Chhattlagarh, Gitfant, Haryana, Uttar Pradesh
andPuqab. The equity duns af JKU; an Bated un National Stock Exdumm'of IndiiTnfsn«ii diffi
Limited C'BSE").

?:1!?'!**. !18?dpuI'Il£??Ii^ic°??nyl????ol'Ilt?d?nd?rthelaTI)fIbdfllaldl>«<*>git'regi«tendofEce
at Shripati Nagar, CFA, TO: Dabdk Udatpur Rajastfaan 913022 - Uuln. -Tlie°aN-d[-UCWL'u
La6943Wl993l^07267.raePANrfUCT^iaAAACU88s8M.UCV i8primarify engaged in die bu«^
of, inter alia, manufacturing and selling Clinker and Cemvat which is rimilarto the buaneea ofJIOC, and
hu a cemant manufactnriag plant located in the State of R^faaUnn. UCWL 1« a subsidiaiyirfJld.CuidTta
equity aliarea are listed on NSE and BSE.

Huudeep Indnatnea & Trading Company Limited fHTTCL* or "Amalgmutuig Company 2") ia a public
Unrited company incorporated Imder^ the law of^lndla and having Its'reglstered ofBce"at-Jayl[aypuiam
Banntguh DiitSlrohi, R^jaBthan, India, 307019. The CINofHTTOLu U74899DLl99sPLCos48l^Bu;PAN
of HTTCLuAABCJ0776A. HTTCL has Its otriccts amilu to and Is also engaged in abuamess dnulartoUuit
^JS^SnCLIatvA^am^sabaSi^ifJKl^i^Vwvy^di^^miCL^aat^^mwy
Stock Exchange fai India or In aiiy oither ccuntiy.

Hidriw Demiopen and InduBtries Frfmte Limited (TiDIL* or .A"in1p"i"«"E Company 3^ is * public
^sS^^s^bicmpmx^w^^]»mal^ti^bK^^[e^aeASmttJi^i^pw^
BuantgarhDist Sirohi, Ridasdun, India, 307019. .Ilia CIN of HDIL la U70loiDL20iaPTC2397S6andit«
FAN it AACCH973SQ. HDIL hu its otfjccts rimilar to and la aim engaged in a buaineas rinSar to tlat of
JKU: and tathla contmt. It has a land situated at Village Dartm, Tddu Palsma, Mrtrict Sunt, Oqlant -
394310 wUchuintendedtobemed far thepmpoie of wBmg up iamBntgrindU^iuAi^ui^
mfflum Tonnes per innum; HDILli a wholty owned subadiuyofJKLC, and the'equity ahu«8<rfHDiLare
not listed on any Stock Exchange in India or in any other countty.

SCOPB AND PURPOSE OF THIS RBPORT

We unduitand flum the nanagnnmt of CUtula OunuufiBT togather nfeaed tn as "MuugBmenl") that flu
caimts an evaluating the following prapoaed transactions (Tn>po»ed TiuuactioDS") through a

of tile Companies Ast, 2013 (the Act*), other' applicable laws and ruif iasued tfaereunder, umay'be

. Step I: Amalgmuticn of Aninlgnnintlng Company i into and with JKLC u the Amalgamated
CompaiyoBagdngconcnnbiriaandimnofequHydnieslytheAmalgniutBdOonu^tothe
.hanholdBra (rfUCWI, in conrideratKm fhBcuaf.

. Step II: Amalgamation of Amalgamating Company 2 into and with JKLC as the ̂T**lBn»"nt'^
Conapany on a going concern basis.

. Step m: Amalgimation of Amalgnmntlne Company 3 into and with JKLC aa the A""'p""ted
Company on a going ooncambaria.

toumnectlon witt the propomd Scheme, tta Board of Dmctore of JKLC and UCWL ham appointed PwC
^. ̂  ̂ '5^ I?5ndY^ m.B?*I*tn^ vdne^ ̂  w!91nlnea^ fln fflun &chaW Batiomdpnwae a
ReglBtored Vahuns' Report in rdation to the proposed amalgamation of Amdpimatfng Company imto and
with JICLCutheAnrlgnmnted Company (magdngmnnTnbaais. maccorimce^
pnrfeamonal atandanis.
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Incwcrt Advlmiy Priwf Unilted r"C Burinn. Cttmultlng Stnfcn LUP
Rccommmdation of the Share Exch Ratiofertlic icdamelganutionofUCWLiiitoandwhliJKLC

We undentand that no duuu will bt tonwd m coiuideration In Step U and Step III above as both, die
mating Company 2 and the Amrigamating Company 3 ." wholtyjnmed robsidiariM^f^n

wteiCompmy and'the "equity dareholfflng rf'tl»'^ndB"natedcompaw-l°-A'm!gMnat"*g
Conwaay 2 udAnulgamatlng Company 31^ get cancelled pununt to th« Fropoaea Tmiuacaona,

! and UCWL only for the innp0 8e, indicatedmtl)la^Rq?CTt, farnUch we have

i^w'»^^^^~^"^^WK^_w^^^sjS^^CS^^i
party for any dednon of mich pemm/party baaed on (Us Report.

As per die Sdienui, we undnrtmd that the Appdnled Date for the Proposed Tnnaactioiu Is 01 ̂ ril 2024.
.Bie same of nm . erricea mitodu nluation of fhe eqirity ihana of JKtC and UCWL on aitUnveinnB u

'of'Uut'Scheme and to'ncommmd a ftlr Sham Exdumge Ratfo for die proposed ana]
£,ialgumding~Compmy 1'Into md wth JKLC aa die Amaigunattd Cmnpuiy in uaairaance
genflraBy scwff^ pr"f<?wifln?l Btandanls.

Tlie Valuen have mnted todependmdy in their uulysu and urived at tfffsnnt value p«rAu» of JraCmd
iJCWL." However, to inin at the cansenmn on the Shne BdungB Ratio, >p
nnmding off have been doaie by tiu Vduera.

1 finandah of die Companiu fur the yeu ended 31 March 2024 and
tetiuflmTmaitopariod'mdiidso June 2024. We have taInnintounddnation_tlu^umBt

'fa'onr'untym'ud'hiive made acftuihnfflita for additional facto made^mmuv*v
Vriuation bate. Further; we have been infomwd that aB material informatit
fheir opentiuns have been disclosed to ua.

WehambeailnfenmdbyfhemaiugnBmtoftfieC^p«Dlt«(fh«"MaiugeumOttat
i'aBnwmidnotbeuyui^dwunation in the CBenf tffl the pT Bpoted Schmelittmnue&dl

D

immdauubdmfteinoposed Schema lccomuTeBBdive, flu iuue rf'kun,P»ni"S5J
BKhnigeBatfommmimdadin Una Baport dufl be ifluated acoBffii
such corporate tcUons. .... _ ..
there"are~no unuiual/ abuormal evata in die Cnnqnmm materidly
periormanca/ finandris after 30 June 2024 tfll fhe Valuation Date.

TUB Report it mlilnst to Ae icoiu, aBmmpdoiu, .W»l"<a?T.,UB!!mta°^.umb'tiT."d,'uaS"5S
d-Bedhmtodter. As mich, the Report iatolenadln totality and not in]
relevant dociunents referred to therdn.

SOURCES OF INFOBMAIION

Incomnctim with tUiBiMBue. whaveiBcut^obtaindtiiatnnowii^lnfinmtlon about tlieCBentBftom
theManagemeut:

. Dnftu>npo8te8 cheBuofaiiangemBBt("SdianeT)fertliePn)poa«dTmnaidnm^

. AndtedfcmddioftheCacnt»andtlinrinveitceamg>uil«8, MBppIu!«blel
ao»4 ud for the flnee mondi puiod ended so June 2024;

. Financial Projcctioas ofJKLC and UCWL;

. Nimbar <rf equity iham/nmiutethetcdemiabk^n^ceahuuf^S')/^
nm>5advBmSemi l?nfamce-duCTroatFy)aftbi!ClleirtioutrtuidiBg(<mfliUy<

. OthffiideTitiI£matl(manddDmmant8fi)rthepinponofthlauig*gnnnitBmrid«dduoB^iunBib
m during diaaurian.

to addition, m ham nbtuned iafbnnaUon finu paUlc louices/proprietaiy databam indudiDg quarteriy
results of comparable oompanieB.
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iRmrt Ad.h.n, priv. b united p^: B^^ c.n.uUlng S.,,ic« LU>
R«commaid«donofth«ShireB<dim Ratio fcrtl,. poicdam «tion of UCWL into md with JKLC

^?^aas-^^^^sgSS£S

S^S^S£SSH5S^SS§
PnoCEBURBSADOITEDANDVALCATIONMBmODS FOLLOWED

InconnectkmvrithfliianBrdni. mhamadoptedflMfellowmgprocedunstoainyouttiiavrination:
' ss^"°^tol^^qudTwinfcT ^''^'!luualtto"*«^»^fiT<^

* £"lritecddrtamnlflal>lemPnI>llEd°°>dnidatedtotheaieiitBandfl)eirDem.
. DuandonaddijiaicaVovercalUwhhtheManaBemmttn*"

:^£SSS^^^^^^a^»^^^«P. «"ty»d
. Undertook loduatiy Analysis:

° ^^^^^ n<^^mdu^eu)n^&<*°"<»di°tobyh«nd. thatm<y
°_ ffissu^. uSa'1"of ">mpm"'u>npml" ww» "^^

. ^^^smssAdoloB'/<iu)"COMldmd '^^^^^.^
ggS^JgTOUTONS, ASSUMPTIONS, QUAUnCAIIONS, EXCLUSIONS AND

^^SdSSs^a ssjs^ss ̂ .'a»mwLalw.^a
B, consulting or

^ton^rf^p<*!^fahto^^m^totofat^tha^'SSfa^^^^^^
SS..nSSSS^ n wdat ̂ ~^^'"'>^'^1^^^^S^

X^^m. ^''^'^^^^^^SSS£S^Piupoae indicated

u» We do not tak« any BB^nndMty for the iinatfim^uaeoftUaBtport.

2SSeM!?fn SS.h!" S^.m^^^fiD!mdd^ftT'!T md. .""mttog record^ our uigigemait

^%rf^^^5^^^^^?^^^i£^
S^toh^J^. 3^^^^^^^^^»3«^Z^<%^obtained by iu ftom the CUente

ul information. We have been iufonneii that

v^
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Incwcrt Advisory Private Limited

Rcunnmuidatkm of the Share Exch Ratio for the posed ama]

PwC Business Coiisultlng Scnkn LLP

lion ofUCWL Into and with JKLC

the burinew activities of die CUenta ham been carried out in the normal and ordlnuy coune between 30
June 2024andthe Valuation Data and that no material changes have occurred in their respective opemBBBB
and flnancial poaition between 30 June 2024 and the Valuation Date.

Innoe»eBtdnUwebeBa1>lefwanyIo88, dimagea, coatandexpaueiaridnginanyw«yflCTiftauduIeiit
lctMriiuepnBmtatimsor «dfiil default on part of (he OientB, their directon, unployeea m agents.

The CUmta and didr management/ npn8Bntati«M warranted u» that Uie infemation they euppUed wu
B~Mcunte~mTtnM'uul'comet to du best of their lknowledie.^We I"T Idied,UJ>m

and thdr management, coaceraiagthe financial data,_operatiom
other information, eiaept aa ipecificaUy stated to die cmitmTy in the Beport. We i
tosa, danugea, coat or B^enaes ariring fann finudulent usta, mil
the Client!, their dlrecton, employees or agents.

Viluen an not aware of any contmgency, mmnntment or material iMiM which could matmfiltyaffedth«
Companies'econ<miic«nvirmmeiiti^futumparfi)nnaiuaandfhemfon, tlMe<lultyvuue<auieu)miamei.

WedonotprovldeaminaBceondieacUBmlffityofthereBultaiDrecartbyltoMmagMMn^
drcumatancesdonotoccutaasipectedidiffemncubehmmactndand^eiqiectedmaultamiyD emaramL

We ̂ran'Do opinion u to how dosdy the actual nnflta wffl camwnd I
«iMeTnmtrf1£«(bm^ nmlu la dependent on actiona, plain and auunpttoni of Managemnit.

1 comply fnBy with rdevant law and teguIatiuuappUcabto in ^thtfc

arau'rf'romtiona'miiess" otherwise atairi, and that tfae ClimtB wffl be managed In a convetort
i mamier. Itethn, u apedfliaDy Btatedtofte contnuy, iau» Report hr gnm no co^un

mrttea'rfalcBiinatun, including iaaum of legal tide and oompUance with local lum, and
oAwaringmtHaUitin tot «n not dudoaedTn du audited bdance duels afflia Climb, i
tOU8.

ma Recort does not look into the burinean/ commercial reasons beUnd the proposed Scheme rf
rbuiefilaaridBgoutufthBiuT. Simil>dy, ltdo«BOtaddrm8tlieteUB«»n

afttBpmpoiedidm«tf Ammgement u unnpama wttfraivatieTBhniuttwtumuu tninactiOD, ar
odiudtomaBvUiOndiethaTOrnitnichaItemadvncouldbeuUemdnramavanaUe.

The valuation analysis and results an goveroi edby the concept of materiality.

It has been
and would ba oontinued in the future.

'Hie fee fi»r the fmBPBnmant Is mrt contfi^cBitupon tiu reaahs niKtfld-

The usturi dam nichange mtio may be higher or Iowa- than our recommendation dcpmilmgupon^fai
din^hncMottoPnToaedTtmnuaiou^^MtunufthebuuneM.Thelnori^
miaa^^^Qm^s^'^i'SmwSaM sSC^^ibsmes^swil^uaSt^Miswacw,^
recommended" Share Emhange Ratio wffl not neuuarily be the ahans enidumge ratio at
tauuactfon win take place.

W«h«veBl8oniled<mdAft(minitemal«oun»tDC<mdudBtlunliuitiBn. ThaiBK>UTCaanb^cvrftobe
reUaUe'md'dierrfbre. weaamme no UaMBty tbrtiw truai or acaaacy nf my data, qpiniona OTI

aa. Where we have idled on data,.

fiomttaw aonnsea and/or nprodmsed in Ita pEoper fcnn and cantext.

i amtaned herein it abaolutdy oonfidandal. Tile Report wffl be amd ly flie
aa indicated In tins Report, for whic

nfuA'pmnn/party baaed on tfiit R^Btt. Any penoo/party Intendii

n

*
^
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Incwtrt Advlury Private Umlttd

Rnsommmdation of the Share Exchan Ratufbrlhe
PwC Biulncst CoiuuHlng Servlcn LLP

amal mation of UCWL into and with JKLC

S^.ibS?S^.^-^toZM"ub8iSa^^tymtT/'"^t«/"'Ttoe/iTO'P"mpanle«,
^^&. ro»^'^'g.^r^-^^^^a'nd~'ite'c:^i^S^USi ^C

orim. Ifanypereon/party(othert
^i!^^:e°wao^mu5"isa s's'^'^;^^^'»'^^^S^

^ldSSUd,,tt*LaSL"temce^°fti'R5putm. lmydi>nnnPlt "nd/ or filing with my tribunal/judida
SS7»"2°'tife'/. £'emImnyim ffldtf"/^toA'CTd;um; "u*7^SES"'i!iySB
ri;^<T^,.b^,^fa-<^^. '^Ae.^PMed^SiMac^^
tSS5&^'lw" rf^ru^uTfrw&Mfrto^pmon7pa^ha'fl, "u'SZ^^i^

iS^d^^Ti?^tmb^-to-r?^tom. S°<^to'W"ti»tndlon«t«tem«nt, pnwa!tu«,
asss'^mma^^s^^w'^^^''wemss^^^^^ss,other thmmcnDnectf<m with fheFmp(»ed^muctimu7» o5:'ou^imt5lt^ol £^>
This Rapnrt u mlject to the ItT of India.

£.lddISS'^iS"S.d<>"n?_mJ'w°Iamf.<lddn" syV" " which equity diao of JKUy UCWL
^^Si^^."?0T^^^^0^'^T"1?^"^ °^^a^£m"w
SS£^5d""15,to.h<'wl±e-dunl"um ̂  Aher^te^arindoi^'w^t^daSieS
a!I^^^^M^mm^^^vm^~?mm^':'O^SWW^''^^'^S^.
SSS^SS^to ba o»Drt^"'^"i-^°i°"^. ^3S .33^^

roundlag-oflE.

^^toj^d^^i^ucm:'l?»v""""^ 'i^CTJS'tt^SS
ss^l^S^e^%%£?^££s. ^.%s^^£
ggg^g^   W IN1EBEOT OR CUOTUCT, IF ANY AND OTHER AHTOMATIVE

° They'lllcr"nTfffli't«dh)tiiaCll«aitamiiynunnn;whBt«oemr.
' ^^^^fiDIm^mta^tatt°al^DW&m^"leaW'cTffi<*<>flntamtinoinying
* ^^fa^BS^^ m " *dm " mnt "mung fa>m tl" "a<w °^10D-"
* F°^'totafe^^ImrilM^. toMmlWllTtI>TlemTOn>priatity

autduvdu. tton. aaaautVaawil^mmSmmpoMSSSSTe^'aS'S^S'

n

_*
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Incwert Advliory Private Umittd pwC Builntn ConniMng Swvlca LLP

Reconnnmdition of the Share Eiidun Ratio for the p ed mialgamnlon of UCWL Into aid with JKLC

SHAREHOLDING PATTERN

ThelBnudandub«m^edequty8hTcaiAtdofJ]aX:a>of30jime2024i<INRsB^CF^mButing<rf
l~6~''~7~Auuwith&ce'mIueofmR ^aach. TlM ttBmuuniKnm^

Pattern a^on June Mo. cfSIun- KShanlinM
Promoter SiPTomoterOrou _ a2
PuMc" 6SWW
Grand Total ug6^0^66

Sourct; unuw. comacMmntongo aaa<

Bute Muiagnmnt infannrthm, there ne ao empk^ rtck nwrnnUp plan CTOOn out«^^
Valuation D«tc.

iirwi.

> capital ofUCWL uofsoJinu! 2024 i« INR2a4.2l cnms cannsllng
ofs6,05i37>*i'0«<Pay*luI'e"l^ilfn!e'mIueafniB'4/~ea<!^
.Hu diud)"1'<"'R T^sm la u follows:

Paiiaraaa

JKLC 39,86,80,252
8,17,23,000

18

TUX
3.9%

%

ino.uX

Source: www.bielndia.com ucmnwf on go Jvly 2024

Bad«Manaaen«atinfinmBtioo, thmBmnoE80P'8ont8t«ndlng*»Et11ieVuluati»nDate.
We dm note flut UCWL hM ndeuiuUe ]

6,600

5 K CmnnIathB Bedtunabl* Pretemnce ffliun u on 30 Juna 2024!

Partteclars

5 * Cumulative Redeemable Fmfnaua Shares ONR
ijOo.oooeach)

66.0

6 X Optionally CnnmitfUe Cnmulrtiw ItodnnuUe PmtuBBU Shuw u an 30 JUD8 2024;

6 % ' Comn'tfbh
Prefarence Shares lOOea

Rsdeam* 6.0

^^W^^S^vMi^^v^^a^cws^m^^^^^^
^"mchSu^mdpddup'pidemiccdiare capital compihtog CRPS ud OCRFS^ianiedly. UCWL and
upmthenmii Btutto'eBBCtoftUt Scheme, dldlbe BUtomaticaDy nduccd uid cancdled.

n
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Incwert Advisory Private Limited

Recommondalion of the Share Exch » Ratio for the cd am

PwC Business Consulting Strvlcu LLP

.don ofUCWL into and with JKLC

APPROACH FOR RECOMMENDATION OF SHARE EXCHANGE RATIO

^n£?^rftSetiSddw rf-w?uatimh".bem_Mrive<iat uunB Bsud "d conventional methodologies
,,2LiaLTOOS.ea, ama!i"natioD ,d^!amatini~cm?W T1to"a^"d"^h'^£T^

judgment, in an independent and buna fide mmner."

lA and 1B together referred to as Annnces).

BASIS OF SHAKE B38KHANGE RATIO

^.^.&^"yutototobTO^^rtmto^rf^^'»<rfequityduiesofJXLCandUCTn.
^i^^^L^d*mto^^a^^mdi^^^^^°^S^teSa v^

^^^^^ps^s^^$^^^5^M551 '^

^e.^h5S,p^^r °mmnnd^. rf^sITOE l»»P^tiob«^
^^, ^^'"CSmlaMc^ssmsv^m^m""y^^^^^^^'w°^,
£^S?g^3±,^fia?^w°T^tte^^n8tim" rfutte"iS»BE^^S5S ̂?^S;,*m'teunatioa.d tl»ATlgaTtfag^C(upmyTmto md^~jm?^3u^dnmSS
S^2L!han.5'?. Fi"e WD be.mt3h tte^udrfl&ertm rftt< aimte"^»"ABddSke1E£SS
other fuaon «uch as their own aaeaaamt rftteimipmed'Schfflneuid^prt^a^SSto^."

^&^^^:^ m a <xmatoto rf ̂ te relewt fe<^ ̂<!ln!mlstm^ M d^^

'^s^^c8^^^^^rA aa°lsawtim °ftheAmal<^^

£^)o?S%?^rf4re^S5d^lullypaMupfcrCTmyloo(naell'mdred>ml»hy

Respectfully submitted,

PwCBnrineM Consulting ServkesLLP
RegiateredVahier Entity
Registration Number: IBBI/RV-E/02/2022/158

NecndGarg
Partner
Registration Number. BBI/ RV/02/2021/14036
Place: Ddhi
Date;3l July 2024
VRN: IOVRVF/PWC/20a4-2025/3785

Respectfully mrimuttnd,

IncwertAcMhoTyPriyatB limited
Registered Valuer Entity
Registration Number: IBBI/KV- ̂ ,05/2019/108

or ft,

s

\

\

'<ft
^"

9'.
tfePunitKhanddwI

Director
IBBI RagiBtnrtlon No.; IBM/ N705/2019/11375
Place: Gurgaon
Date:3l July 2024
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liuwertAdvboiyPrivto United FwC Buiineu Canmltht Stnrlcu LLP
Recommmdition of the Shin Exchange Ratio for the oted malganation ofUCWL into Mid with JKLC

Annei lA - Asproadi to Vahiadoa - PwC BCS

We ban conadared International Valuation Standaris in canying acS. our valuation analysis and ddimring
our'T1uaUm-oonduaim. "linn an aevenl commonly wed and accepted valuation
detemimuBtiievaiueofabusinees/iharaa of a company, whkh ham been conddered in the present case,
to flu erteat relevant and applicable:

». AnetJ^ipniacli-NetAwetValueinetiiod

The anet-based vduation technique la 1»ued <m the vdne of the underljnngmttsmts of the business,
dttaoBtbodi value basis or reduable value baau orTE|>hicHnart cost tads. Tl>i8mluatim*j^°*a
ismunty naedtln ca^ lAem the fim istobe Uqutd^lA, itdoe> not meet the ̂ g^conc^a^
or in case where flu iSBets base dominatoB eamingn capability. A scheme

nonnaUy be proceeded irifli, on to aanuBplhm But the buaineu wnuM contuue ugi^umun
an actual ndiaation of the opentfng fusrts Is not contemplated. In nUh a gBlDgcancnn scmano, ^
idatim eaimng powar la of impmtonce to the bari« of amalgamation,
net asset bads bung of limited rdcnnoe.

a. InuMneAiip'Td>0)lKnnntedcMhFI<n"(DctlM*ftod^

UndeTdiBDCFmet]>odthepE<!)"ctalfrB eca«hflomtDtheflnnandl8unmtedatthewei|^dB»nage
cort of capital/cost of equity.'
badness/ firm/ equity shareholden.
Usta^ the DCF aiuly^ InwoIvcB detenmning the CoDowmg:
SstlmathsJuture five cash flaws:
Bne cadi flom an die aril floma npected to la genaated hytfu company/barimas that an anilalle
toifflprOTMnt rfdieccmpuiW/burineu'capital - loth cnditen and dunholdcn.

:;.»., the cortq/capifol:
.rfn* dacount ate, wUch li BppBed tn flu fiu cadi floin,!
m^iiro»idmCumiBbrBhaidmMn8«ndaedann), mlgUBdhytiMh
captd S dia company/ImdBUi. Tin opportunity cort tn fhe capit
fi^tlalpovldm sheets to earn on ofhn imiCTbmnta of equnalmt riik.

S. Mariu-tA]>proachi

Under flna approidi, vdue of a mmpuv if auened baria its madt price J?A|^uihdaIuueS!uted
ona'rtodt tSichmge) m baria multiples derived uring comparable C.&, dmilar) listed compama or
ianuctiuuito driu umqiuuea. Mlowing am the methoda under Maitat ̂ pnadu

. Market Price CMP) Method

Ihe nurirt price of an equity .h«n u quoted on a .t»ck nchanga la mmndIycmildBtedu^
miueaftfieequitydiam80fduitcoiq?anyidia'eiBdiquotatiT8«ni
ngululyuidfteetytndedln. nltilecttotheelaunti
tliivdiuoflIieBhueB. ButthemcoBldberitindmuwlin'ethevahieottbeilurBMquaBaoDi

wh«n1i»nuriBtvahn»anfluctiudnginavni*tBeupitalmadiBttirwlMnuieuuu
traded. PmAer, in flu iroposed anulgamayon, where dine is a qnudon ofevdmtmgl
5mecimp^yiigaimtd£Meofino^eT, the vahune oftnmaactiont and the number o^dmea
iivuhble fiir tnuiing on tiu stock mcbaage imr a raaKmable period wnnld havB to be of a
comparaUe rtandard.
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Comparable Companies' Multiple (CCM) Method

Zamai^^B^^^^te^"^?"^^S?^^

S^^^S^^SK^^^^S^^
Comparable Companies' Tnuuactton MnWple. (cnu) Mrthod

^'aS£S^^^£^lS^J3L*h5. mnae.of^

TagHnmt(oritampnamtaUT8)aiidottmmmcu,

==s^T^^^^^^a. ^-^^^

aDyim!lghtagetodu«Mnein«nlviagattheaanE»3ange1(«'Ua

^?^1^K^da^^££^^ls^s?^m

^
n

*^
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cdamal mBlion of UCWL into and with JKLC

^«^Ama^tosmn^^ydw^^«^^r»^^^VCmL. VWn&BDCemAoS.
. ' EnteiprisevalueofJia^andUCWLha8bemcomputedunngDCTTTa^^^^^^ ",".."":

^SSSnta^^a^^dSmpTusasa^asaRpwingn
. ^^Sv aluethusdeteEminedisthendividedhyMlydnidBdectuilydiues. toarriveatthevriue

per equity share.

For our analyda unto Martat^proa^we ̂ COTdd^telfa^P^Med^^^^^
du'rfSh^qS^'ShaiurfTKLCMriUCWL For detemiring die muket price, the votame OTlguea man

^^^'^pSSSsT'^S^^^^^^^^^^^w^. ^^^^
5S^£nlEJE^^^^^2^^^^us
company multiple,

SdS^'^iS'^S^cmSStaSnBS.'inew'bBmftoTcnntnl premium and minority adjurtments.
For our_fmdaBriyri. »d re.o»mend^^h^»^ted^^^^^^^^
^^^SS^S^^^ '^^^S^y^^^W - the
Araalgamabed Company.

approaches/
We:
methodologiea.

the Share Exchange Ratio aa derived by us.
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R^ommauhtfonofth. Shut Rdlofbrthe «n. .flonofUCWLinlo.ndwhhJKLC

^^^^KSG. ^^S'^^K ---
Approach

AasetApproach-Net Asset Value
Method

Income Approach - Dlaoonnted
Cashflow Method

Martlet Approach

Comparable Onmpanies Method
-EV/EBFTDA

-Market Price Method (Higher ofio
trading days or 90 trading days VWAP)
Relative Value per Share

Share Exchange Ratio CAsB) *

'Rounded

JKLC<A) UCWL(B)

<%% Wt ̂ g^ Wdght
28041

1,U3.77

1.138. 17

870. 35

1,059. 01

4

O.OX

50.0%

25.0%

25. 0%

15.63

42.60

NA

41.88

4>.a4

O.OX

50.0*

NA

50.0X

n

*
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Annex iB - Appnweh to Valuadon - Incwert

The standard of value used in our analysis Is fair value, which is often defined as the price. In terms of cash
or equivalent, that a buyer could reasonably be expected to pay, and a seller could reasonably be expected to
accept; if the buriness were expoeed for sale on the open nuuket for a naaonabte period of time, with Ixrth
buyw and seDer being in poMcaslon of the pertinent facts and neither bang under any conqiulaion to act,

There are several commonly used and mtemationally accepted methods for determining the fair value of
companies, which have been considered in the present case, to the extent relevant and applicable. Due
cognizance and conuderation have been given to International Valuation Standards (TVS*) valuation
approaches and methods in valuing the Amalgamated Company andAmnlgnmntlng Company 1.

The valuation has been prepared on the basis of fair value and dctemrines the value of loo per cent of the
equity of the Companies as at the Valuation Date.

The definition of &h value as per IVS issued by the Intemationfll Valuation Standards CouncU fWSC"), is
the price that woaM be ncefaid to seU an asset or paid to Uansfer liability in an orderly tniuaction between

maAet partidpanta at the valuation date. Fair value is the price In m ortoiy tranmctionjn the prindpal (or
moat advantageous) market at die valuation date under cuirent market conditions G-'.. u» t°iit price)
regaidteis of whether that price is directtyobaennUe or estimated uriag another valuation tedmique.

As part of our vdnation andlyris, we have consldaed the golng-concem bads and as-iywlun-ia bads to be
appropriate.

Valuation approaches and methods selected duly consider the guidance in "IVS 105 Valuation Approachss
and Methods which defaes the appn>ache« and meBuxla for valuing an asset md provides gmdimce on the
uae of varitnn nluation approachm and nifithods. We have conaitead the cnmmnnly used and accepted
nwthada far computing die fair value, to the extent idenurt and anpUcaUe, mclnding:

1. Market Approach:
a Market Price method

o Comparable Companies Multiples
. Comparable Transaction Multiple Method

2. Income ̂ proach: Discounted Ciuh How Method
3. Co8t^OT">^:NdA8^VAeMet:l^IlePlacemertcortM<*iuri'ReaulBl>lecmtMetIIO<i1'

and Underiying asset method

This valuation could fluctuate vdfh a lapse at time, changes in prevailing maritrt umditiona and prospects,
induaby performance and general business and economic conditions, material change in the value of an
underilinuig aaaet betawen th« Valuation Date and date of Isnunce of tlm Raport, &iuuid and oBienrise, of
the Coippflny. and ffttwr fRT'twn urh<^h gamiwnllylnflnflincn the valuatum erf wnnpnniea and Ihdr assets.

We have idied on the judgment of the ManagBnunt u regards contingent and other BaUUtIaa.

The application of any particiflar methnd of wduation dqiends on die pmpose fer which the nlnatlpn Is
done.^Uthongh diferent^ues may exist for diffiemnt puiposea, it caimtrt be too strongly emphashaBd tiut a
valuer can only arrive at one value fin' one puipose. Our choice of the nuthodology of valuation has been
arrived at using usual and conventional metiiodologies adopted for transactions of a aumlar natnn,
i^ulatoiy guiddines, Rp4 our reasonable judgment, m an indBpendant and bona fide manner based on our
prednua aq)fflimce of aangmneuta of a rimllu natiue.

f
t
\.

'<fe
\

i:
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The valuation methodologies, as may be applicable, which have been used to arrive at Companiea valuation
are discussed henunder:

. Market Price (MF) Method

The market price of equity shares as quoted on a Stock Exchangp la nonnally conadered as the value
of (he equity ahams of that compajoy wfaere such quotations are arising from fhe shares bdng
ngulari/nd fredy tndad In, miljust to the elnnmtdipeculuive support that miy be mbuUt in the
value of the shares.
Equity duns of the JKLC and UCWL are Mated on National rtock exchange and Bombay atock
eiBchange and trada ftequentty, hence fhna metiiod has been oonaideind. For detennim
price ofJKLC, the volume weighted dun price on the NSE over an appropriate period hr been
conridered.
However, to detonnlne the market price of UCM^ the vnlunc^wetghted share price on fhe BSE ovar
an appropriate period has "been Ctmridend, as trading on the NSE was mupended for rix months
from 26 October 2023 to 22 April 2024-

. CnmpuaMeCompanteB Market MuWple("CCM")Mrthod

Under this method, tfae value of the equity shares of a company/ buriness undertaMng la axnved at
ty uring multiples dndved flmn vduaUom of comparable univanlM. .. niuuf'rt U"Tt;l"Udt
maikrt valnatwna of Bated compaaiea. Thie valuation ia baaed on die principle that marioet
valuations, taking place between'informed buyera and Informed sdlus, inunpnmte all factors
relevant fer the ease-nmt of the value of tte congumy.

Rdevant multiple! need to be cho»CB orcfully and a^juated fnr (iifferenca between the
drcunutancea. In Identifying the compara'Ue oompamflB, fhB "bnainess description and various
operating rortrics were analysed.

Par the purpose of die valuation ofJKLC and UCWL, comparable compames listed in Indu were
identified, but dm to dffierencas In die expected growth, maigm and rctums of the Uated peer
compandtoUCWL, BO weightagehaa been ̂ vm to flii« method to arrive at the loo per unt interest
in equity of UCWL, however dll method hai been conridered for JKLC alnce the Company la
(qperadng at almUar metrics of Biqiecbed growl^ mai^ and nbmu cf tfae luted peen.

o Comparable Compmitw 'nwia^ertmn Multiple ("CTM") MfBhod

Under tfae CCM melhod, fhe vahie of the equity aharea of a conq»aiy/burineaa undertaKng is arrived
ally uring tin pricea impUed by reportnd tninactloiB/d««I» of companMecompB niea.

Rdemnt ^multiples need to be chosen camfiiUy and acljurted far dffiennMa between the
cIn"p1Tlfltflff<*^

Due to difiennt pmposee of InveatmenU, Buuactinn rationale and «ynugy benefits, different
control iiremianuim embedded in UMbaiuacttonvdMs.
We ham not amd comparable transacdoni mriMplu to value the Companlee due to tin lack of
avalabaity of rimflar bauactlou along with complete data rdatfng to premiuma/dlaconnta
inrolved in mich tnuamtlom wUch h»m takm place In the laat 12-24 namtlu.

. Dieuine^Rpn>acIi-Dlaamnl»dCBdtBImmOOCF)M«Buid

Undar the DCF meflud, femciut caah flow am duconntnd back at an aRproiiritte dlnsount ratB to
tlie ppeaeiut da^ gBWBrtlng a nrt present value ftar the caah flew rtnam of flu com^^
mihie at the end of die UTBdt Foncaat Period la then detenmmd, and that value is aim diacmmtBd
bade to the vahution data to ̂ ve an (ncrall vahaa of tiu unnpaigf/lHulnBBB. We have used the free
caah flows to fte flraa FFCFF^ aptia'oach to capture the value rfthe buainflBB.
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stobUized level of emiinga or to be mfhctlve of an entire operational cyde for more
industries.

The rate at which the filtiue cash flows an discounted Fthe discount nt«") ahould reflect not oriy
Ae time vahieoi'monay but also the risk asmnatBd with the businaM' future operations. TU» meant
that to order feraDCF to produce a snuiMe valuation figure, the importance of tlu quality of die
imdcriying cash flow f6ncart8 is fundamental. The discount rate mort generally
uuiyingoutPCTFanabi risiB tteweidited average coat of capital rWAOtD, reflecting >n<w^^ "
opposed to flu actual financing etnutuie, which ia a;
enteiprisevalue, .

In flnilnring th. tnnrrinnl mine, regard must he given to the buaineaa' potential tor further grovrth
biymdtt8CT^dtfim^i^od. Tto*coiu^gFoi^modd*, wUditpplle»ainged«dmn«tant
level of grovrtEto the cash flow forecast in die lut ymi of the tDnnatperiod and assmnes such
growth Is achieved In pupetuityt is a common method.

WB have lued the DCF methodOlngy t° value the Omnpanles due to the nuIlaUlBy of mamgnnmt
buances plan.

WBUn (he DCF method, equity value per share tor JUjC and UCWL hu barn uanputad aa fBllowK
» EntUBrist value of Jftt£ and UCWLhu been computed tiring DCF method;
. Tbairive at the total-value availdiletn the eqdtyahanholden to both ̂ LC^ndUCWI,

value arrived aa above la adjurted. u appropriate, for debt (inchldingCRPS/ OCBFS uiued
lyUCWU, aril and (aAe^y>i«nt«, Sin8tmBDt8 .ad aurphu assets M appearing in the
balance dual, contingent IIaUlitina and oUier nuttem;

. meremainii>gvilneflnudrtBnniiMdi«diaidivid«dbyfuBydflutodequityhMe8,toanhe
at the vdue per equity ahare.

Net Aaaet Value (NAV) Method
Unto-Ae net asset value approach,-
the balance sheet,
company's balance iheet to cinruit mullet values.

lie aaaBt-buedvdiuliontedmiqua la baaed on the value of the undtditog net aside of the budneu
eUunn a bodcnlua luis or mdjaaUe valiu bitfa or replacunnrt uut lads.

replace onB-CTMte it or an aaset wlfli rimflar ntiltty. Under R gdng<oac«m iminin, the n»t
aH>roachu«udlyi« best suited for valuing «Met-intm»tn conpuiilk nidi u Imntotnt ar nd
estate holding companies, or oompime* with mutable or unpndictaNe eanings or i
Mtfle or no growth pBnspecta.

Tin Scheme of Ammgcment would noimally be proceeded with on the ainunpton that tfae
companies bdng put ddiem"l'frm"*f"E prow «" »dng concuT and madual rrfutionof

vS operattoguaett ia not contemplated. Hmce, wMto vre lun» prucnted flnB m«Aod
cmpnBnpuipoie^mhitvecmridendittppiopriatetoB BtpnnldBaiiywrightagBtDflnNAV
method.

Vdntlnn aiuljd* BDdlnterpretaUnn

When evaluating the approaches/meihodologies to be adoptod te valuing a compauy or burinus^an
appraisafcngagmmt requires an underetmfflns of die Batareofthe campan/8 burimm. An
mmpany primuity derivei profits thniugh the ottBring of pnducb or senicea.

Ba^imthefcngning, the vduatlcmapproach/ni^dnlogy adopted far datuniriiigfh«v«hie nt jnfla^
OC»n, fer&epnrpmeBfdupt^(»Bd""1F""*'<<" °f*& Annilgmmrthig Company i into and with JKLC
u the Amalgamated Company, an u foUinn:
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amd ation ofUCWL into aid whh JKLC

we. lww5aes 'UI*^ intem«t">TBy "ueptd valuation methodology fer detmnining fidr market value. .Ilu
luM^ and appropriatmua of flhe tuition appnachMwuianalysed. howevffi^tri^^

s method
-for JKLC only.

ManagnnmtBiulneas Plan haa been utilised for computing the value nf the Companies underthe Discounted

we. I"m.conuliend . Ppropri- wdghte to the values arrived at under the vsm

toriewof the abo^ and on conaldentioD of the mlevmtfactom and cireunstancca aa iBuiuued and outlined
FU8.

ShueRn-h«n|[nBaUo^ft>rdiepn>poud«m«1gmn«l
knnlgunatad Conqnuy by fiicwert la tabaIrtSbdom

UCWI-OB)

vfSasyv^
Man iWB)

16.63

43-48

NA

41.88

42.68

o.oK

60.096

NA

50.0»

100

AuetApproach-NetAaBetVdne a8o,<
Method" -----"i

Income Approach-Micounted 1, 129. 97
Cuhflnw Method

Mariiet Approach

-Comparable Corajpame*' Multiple ugo.ll 25.0*
Method (EV/EBTTDA)

-Market FridiMethodOBgher of 10 870.35 25.0X
trading day« or 90 trading days VWAF)

BdativeVahuperShaie 1,070.10
Share ExdumgeBtiotAtB)* 4
.Rannded
NA=Notapplicabl»/adopted

NM-Notineanmgful

*" ^!^r°^"".N*tTu7^K!.I?etIlo?i*Il°tc°I"ltoB dto'*IBeJKU!udUCWLn)DildariiigUB8diMin
vionldiiotmalfr be proceeded with on the Mmmptlonfluttti« Companla being part of tile and^mtog
pnicMBamgdiigamcBnnBiriuactiulitaIiMtfonofthBlropentugiaeUammtcoiitn^tted.

t" o^d^to't*»tf<'Pad^<<J°^flutadn^'riUilnwhidit<)tentuindtlMliulBricduidnmnit
p!£'M^^'T^<!°nd^.w/i;mI^nat ^^T^B^°°'wnb^^

a onjnUldy . vdhUB Intematton ud propriitur drtebues to urive it dn
iiOmdinfngthe cunmt she'ofUCWL'uKI npedsdnmp-upiiiopenBnTfcnmiuAe

^uf2<im'Aof<»piifily, theannntaunfn(<)fUC^WDddnot7acrt haimw5^^/Tl^
not oonsldendlheoompamble companies' multfplB to value UCWL7

c. C(impmh]eCompuil«/TniniidionMiiWple(crM)mBlhodliMiii«bemii^duto]aokoffnt^^

control piemfam and minority a;|j"«tmmtB^
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l" Floor, ilA, Sucheta Bhawan,
Vldmu Dlguribar Mugi
DdU-uoooa

bwmrtAdvtoory Private United
RagbtuaiVduerBitfty
Registratkm No. IBBI/BV - E/Ofi/aoig/loB

1006 A&B, loth floor,
WdldoneTechPark, SohnaRd^
SuAMS48, Gurgaon-iaaoi8
Haiyana, India

Privahsfc Confidential 02AugD»taoa4

To.
The Board of Dlrectun
jKLdulhmI Cement Uarited
Jaykaypmam, District Sirolu,
B^uflan-307<M9

Reft Muun Bnhua? «*dB. <2T1
ConmiMnaSantc-UUPC'PwCl
("Incmrt") dated 31 Juiytt0a4

The Board afDirecton
Malpur Cement Worfu Umted
ShripatfNagn. CFA,
P.O. Dabok. UdripoT
Rt]juBum-3>a<»«

Iwaed Ji
andlncwert

Ip PwC Bnrinma
<nyPri»r»B United

Deu Sir/Madam,

^SiS^aC^'m'fm^mMl«Cmivsiy^')^»eiV
^"roi"SStadm*ud'l7 July aattolmvUe it joint ffiR nport to die
TlauactidiuCM defined herdiuftel).

jaX!»BdUCWLtnB«tl»ru«wftindtou'U«udrf'or"CBinptnlNf.
m*~>T'iii^nuimiuittoaa«a»po^"*<m«rfATI>B?n^<'"sdluIrf^'flI*anS'!nB

^23S^"^;SS?1SS^'te^i'"^^anm"^^iS£i£2
^^SeiB riufiM'afSeBfaM tSOtoaaaoftteConqfurin^
tndiuiuiuuedttienundu, u mafbs sssSaSSK

. aiBpI:Anda«»nUanflfAn«lB«BuriBgOBBg«w^fatomd^^"^^^* 

^Ss^'SnBuymTi^S^nhA^idtou^g^; S1T tte

Amdam«t«dOinffnTtotheiha««hriUlu»dDlWIta>nnuin«nimTmm._
. 'BteD'II: Aimtomrim of Htiadaep Jndurtriaa *.'K«?ng 0TP5y,.' ?^;^nSS!^QS^»T^^^^Tyu ae Aiuil»B"ted

CT=m^5^:S3*« S"dop"«»i'!!£"**-^S, J£^
^n"o,'lSESIfaBCoBywy 3T"UtomdwffiilJnC«» ttt And»n"ated

<8^
^e?

"Bgtt^
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loth, the AmllBmiitfa
Oompuy and tfu equity ngottlicAmdgunattdCompmy In Amdgwn a nd Amdjuuting Ooapmy s will (d nmcdlid

punamttotliePnpoacd

AocuniiBgly. wehamoompbtod
un

; . nmiugnutcd QntpnyoB . totag lanamlriian aijii|yaoa4.

^d^urijlm^mn^gnu ttumcLud H  li-.nuhtd UB^namdB fcr
^^S3^^^Addm-^MU°^~tl:;^s^^lx=£

. HFECLbtpnl)lkllmfhilci]ncv«lthciK-nH89»IUa9M»LCB9<W8ind

. HBn. li*t«lnl»IInlhdnnpiivwlfliCn»-ua8»<dUuarn!os<^o.

OmSEanpintdnd»Aitran4dimiUle«Mdfau<iiu!llniwl&iU»htnr,

HMpectfifllynbmtod,

FtormdnubduBcf
PwCBuin-a dttag I UP
ni»l«tuiulv«hn EaUtr
DBB HtghtuniVdnn-No. iBBI/ICV-^oa/aoaa/158

nii»itnd
l»NBnUUUG
nwHaua
mwiw»

NBBr^lOnii
I^rtuof
inWMmAraiMlpNcKlBBVRV/ot/ao:
aduOBAngutaoat

CTUflidtofTnr
ForJKLaWiCimmlLtd.

nupactfaiyroimttod,

Rttudonbdulfaf
bwmrtAddmTTrbatoUnrftod

IVBnirBuhr
I RtgIltmdVdnBrifc,: BBI/KV-StoB/ans/ioe

lt»N»

"y

PUHir
KHwna.vwu. sg;

Pttndt SBKSBBiiiritegaiB
MnctCT
aaa»»sSmUfSo:TSBt/w/os/wi9/fws
DrtB:o«Angutaoa4

FOI unair-

J^
(Poonam Sinp, j
Compf t»*M

'SKSf

Ounmwt dNineafBw CbnManbd
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we. )^.
Valuaiion ttcKCiich

IncmrtAWqr nhuM Unted
UOtAaBiUthflwr,
WtlhntTKhFNfc Inhn* Nd.
tKlartiaurpen-uaaa
HiWJndt*

Tdiphena; «nU44aM»5
he 4Ul»WIWB»
htunrt ww. lnnnibtun
Emrtfc quwtoffnwnfunm

Date: 05 August 2024

TT» Board of Dlmctore

Udalpur Cement Worte Limited
Shripati Nagar, CFA,
P.O. Dabok. Udalpur
Rajasthan-313022

Bute Siwtoment to the wluatkxi carried out In connectton wUh Br mo°'mnmdatton of.jiha"1
insharse'Ratio pursuant In the Scheme of Anmgumnt pmaented under SBCttons 230 to 232 and
otheTipliaibie'pnxlilom of BIB Companies Act, 2013 md the rute« «"dreBd-°"«.mato
iiieminSSr^^amaiBmiatoirfLM^CemBntWbitoLMtadhtomd^
Limited

Dear SIr/Madam,.

We mfer to our valuation report dated 31 July 2024 Issued In connection with recommending the share
a<change-rato In "connection with the proposed amalgamatkin of Udalpur Cement White Ui^ted
fUCWL' or "Amalgamating Company I") Into and wHh JK Lakshml Cement UnnKad^('JKL(' or
V^gamated Con^i^punuant to a composite achenm of anngement (the propoaed^hs^
under secNom 230 to 232 and otw applkabto proulstons of the Companies Act, 2013 ("the ACT),
other applicable laws and rules Issued thereunder, as may be applicable.

Incunrt Adwsoiy Private Uirited ("We" or "Incwart") Is regtetefed wfth IBBI as a Regtetwed Valuor
Entity Bnd'te bound to keep the data prowided by ourdjent confidential. Howwer, 81nce^we 1*5
received a specite request from you l.e. management of UCWL based on the requirement of the Stock
Eiicharoes. wei are plwsed to attach our summaiy worttings Ibr the Share Bslwvje RatloB'd. de?te
basedon the requirements of the checkNst for Schemes flfed under Regulation\ 37 of the SEBI (UBtng
Obilgations and Disclosure Requirements), Regutottons, ZO^fLODR^tegulatloiB) for submtatonto
Stodt'Bichanges/ Rsgtond Director, Ministiy of Caporate Alhlre fMCAI and ragulatoiy BUBtafties
asperthB terms ofouTengagement letter dated 01 May 2024 and addendum dated 17 July 2024.

Ttie share exchange ratio have been arrived at on the bads of th» relative aqulty valurtton of the

Please note that we have not attempted to anlve at the absolute values but the comparative values to
facilitate the determination of the share exchange ratio.

WB hereby aubmlt the details of computation for your record purposes (pteuemfer to Appendlcm to
thteiettn) for tiie details. Please note that totals may not add due to roundlng; Thlasupptemert^""U
bareadin cor4unctton wnh our report dated 31 July 2024 issued Idntly with PwC Buslneea Consulting
Services LLP.

TWs letter shall be suqectto the tenns of our LsttBT of Engagement dated 01_May 2024 and addendum
dated 17 July'2024whereby Incwert has been appointed by Udalpur Ceraert Wbrks Limited to

lK*Nrt A*haiv Pihrtt Umlhd b a hrihn
WwtolnnriumpB W.

cwuHasHMBunantUt
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rec°m"Ie"jthBtalrsr"re ffiu!h?nae ratto ("Share Exchange Ratio") for the proposed amalgamation of
the Amalgamating Company 1 into and with JK Lakshml Cement Limited.

Respectfully aubmltted,
For IncwBrt Advisory Private Umlted

lies (Registered Valuers and Valuation) Rules. 2017
IBBI Registration No. IBBI/RV-B05/2019/108 ' ----.--.,.,,
Asset class: Securities or Financial Assets

PUNn-
KHANDELWAL 2^»"""""«

OlglUUyllsnribyPUNff
MWNDELWAL

4UW

PunltKhanddwal
Director

jiaerea valuer under Companies (Registered Valuers and Valuation) Rules. 2017
IBBI Regfstratton No. IBBVRV/b5/2019/11375 ----- - ---' ...
Asset class Securities or Financial Assets

Document dasffintion; ConfldmUil
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1.

4.

1, If the

same method to used In vduBtton.

- Please refer to Appendix 2B of this letter for the list of comparable companies used
In the valuation ofJKLC or the Amalgamated Company.

were'idenBfled.Yut due to differences In the expected growth, margin and returns
of'thelisted'pB OTCompared to UCWL, no welghlage has been glvan to  ^
method. Details to this'effect have been disclosed In page 14 and 16 of the Report.

IflhB Income Appro^ mrthodusrtjn Un ValuattoaRmenue, RCT^^^
'a^pem»^^^}M^~iS»Hiee^»mh»t InttetehBm ̂ ,VSMS^!y^
^dB5'^^u«toiB nai»'1i«^nB fte EBIDTWPAT margin comUared In tfta

valuation report.

- nease refer to Appendb(2A of this letter for the details relating to JKl;C
- pieaserefertoAppendbtSAofthlsleUerfanhedetallsrelatlngtoUCWL

In
oflniemaUorBl'Val'uation'StandanlsOVS). Tliese IVS have bsen used in our analysis. Page
no 13 of the Report canles a nEfBrence to this elfect.

tare Exchange Ratka for the proposed^nmltpmatton of UCTfL
intoand'^Ui'JKLC as U» AmalgamatBd Company has been detailed In the i
(Ms letter.

t«cumH!tdiUffianlon:ConlWortlll
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APPENDIX-1

.
T^^P^"rf.^^_S^E)<chan9eRati°foramaiSa'"atlo" of UdaipurCsmentWbrks Limited

Lakshml Csmeni Limltsd Is computed as below:

JKLakshml Udalpur Cement
Cement Umted (A) Works Limited (B)

Valusper Weight Value per Weight
share (in

INR)

Income Approach - DCF method (i)

Market Approach

- Market price method (U)

- Comparable Companies'Multiple method flll)

Cost Approach - Net asset value method (Iv)
R1att«vthj8par«har«(walghiedEwraaeof(I), (l), 1070. 10

share (in
IN R)

1, 128.87 50.0% 43.48 50.0%

870.35 25.0%

1, 150. 11 26. 0%

281.99 NA

41, 88

NA

15. 36

42. 78

100

50.0%

NA

NA

Sham Exchange Ratto (A: B)

NA = Not applteabto/adopted
NM = Not meaningful
TotalB may not add due to Founding
Note - Please refer to Appendix 2 and 3 for the detBlls of computatton

1. Cost approach -_Net asset value method Is not considered to value JKLC and UCWL
^!*rfI?^schOTe.^ld rorT^to Proca^rt ̂ "*i'»""aurTiptton1iwt'ttie

I concerns and an actual

£°reld8rlngtt1e. BtaEle °f ope"au°"s °r JKLC- thBlndusby within which n operates and ths
s, we have considered EWEBnDA mumcle

s. We have raUsd on puUtely available nfbrmatfonand
s"'prletary databa?e8 to arTI  at the "mparable company muWpte, ^Further, i

I ramp-up In operattons following the addition of 2'5
If, Ihe cumnt gaming of UCWL would not reflect the grcwth. ABaich. WB

8' multiple to value UCWL.
3. comParable Compartetf^Transaction Multiple (CTM)m8thodhMntrtbeen used due to lack

lie domain on comparable transactions of dmilar scale. Furthar. the'
^"^^-m^pl"mw M^e  ^msPe^c cmu8^°"^-syi^^enelife co^

Oocum«ntduanatkB'&>niMentM
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APPENDIX-2

Details of computation of value per share of JKLC

aluaiion sumw .; o^ JK G

Approach ..Bind

Income approach
Make] Bppioach
Mnkat
WuaolUinihtomth

Rrtcto;
OCF method AppidkM
CoCoa. Bffl-TU EBITDA muUj* Appmdbl 28
Mukel «mlii2C

Equity value
""1X8B"

1,36,334
1,02.416

-"Tl8
am

Notes:

^. vdua
per than Wotgh^
1, 128. 87
1,150.11

870.35
1.070.10

~S6.S
SS.W
ss.

_WMS

,w

1) The Information relating to the business planand flnandal forecast ofJKLC has been mada
available to us. Wa have analyssd ths business plan and financial forecast by benchmarking
It wflh company's own historical performance and market data; the projected growth of the

2) The discount rate applied on the cash flows ie dependent on the business risk, size and
stage of maturity amongst others. In determining the discount rate, due consideration has
been given to the company specific risks relating to the exposure to the inherent project
Implementation risks for the capex plans with respect to timely receipt of approvals, Ume and
cost overruns, and post implementation risk related to ramp-up and stablllsatton of new
capacity.

3) The EV/LTM EBrTDA multiple of 12.7x (median multiple) has been used under the market
approach.

4) Martot prices up to and Inciudlnfl 30 Jidy 2024 (Valuation Date), La. the tradlns day
Immadlately prior to the date on which the Scheme Is placed belbre the Audt CommHtBe of
the respective Companies for their oonalderation has been consldared.

APPENDK-2A

ValuaNonofJKLC(B8p8TDCF)

Foncut Funaal
-3K MX
MX f8K
St TO

Faimut Forecnt Foraettf
B9t W W

16% f7% »7%
8K IW »OK

Wk
QnsithlnmvaMM
EBfIMmuBto
PAT

Note:

Our analysis conskfars the business plan and financial forecast as provided by the management. For
the pirpose of undertaking valuation, we have analysed and discussed the business assumptions,
bendmariffld the fuecastwNh company's own Nstcrical performance and market data, the projectsd
growth of the market and projected growth/ market share to extent available wNh us.

We have assessed and evaluated the reasonableness of the Information based on procedures such as
analysing Industry data, analysing htetortcal performance, analysing expectations of comparable
companies, and 'enalyslng analyst reports among others. However, we must emphadzs that
realMtlaru of projections will bs dependent on the continuing validity of assumpttons on whtah they

Decuimnt daufficadon; OinffdBiUal
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are based. Our analysis, therefore, will not, and cannot be directed to provide any assurance about
the achievabllity of the final pro)ections. Since the prelections relate to the future, actual results are
likely to be different from the projected results because averts and circumstances do not occur as
expected, and the differences may be material.

3is cunleaca^f'aw

HRirihn
PinmlnkrofcuhnowMNJuhaai

Piuantv caahltows
Present value of taimhal vdue
WofUngcaplalauiplus
Add; Net promt value of pmfadDurg
Entmprfwvlu*

Uritfnbd
Imlr 12m«u 12mh> lanlht

18 UM 7.271 6.774

, 77
82, 187

4,535
1,400

1,1S,3W
netd8l)t, mn-a>ntn)lhght8ie8t, auipkBaBet8nidolhm 17,565

nut off IBO» Nmnn n cquny
TotdahBBBOutstandhfl
Vt*r par luU .lan (In MR)

1,92,14
11,76, 70,066

1,129.87

IZiiiUr
.JO. .2.117

Note;

1. In dstemilnlng the continuing value, a tang horizon growth rate of 4% is assumed with
sustalnable EBITDA margin at the same level as projected for FY2029.

2. Please refer to Appendh 4 for the summary of Investments by JKLC in
subsidiaries/assodates/others

APPENDCC-2B

Valuation of JKLC (as per CCM)

1. Calculation of multiple:

Computit;;n cTvaluatbii fiul^'o

himNkm*
J.K. Cement Un led
Mangatam Canwt Limited
Nuvoco Vbte Corpontbn Umtod
Udaipur Cunmt Wuto Untod
BMaCoiponttaiLtntod
Shree Diff/iey Canmt Company Uratod
Orient Cement Lkn Bed
SagarCunmb United
SttrCemmtLhitod
SaunaNn Cmmt Ltntad
The Ramco Cmenta Untod
..dll

EWLTNEBITOA
16.9X
13. 2X
II.Ox
1S.6X
lO. lx
11.0x
12.7x
16. 6X
II.Ox
9.9x

16. 4X
12.7X

Docurmnt diufflcntane Confldwrtlal
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2. Valuation Concluston

Comparabla coir. pany valualton EWLTM EBITOA mulSple
BWirtHKn
VTM 661T6A as of the valuation due
EWLTM EBITDA muNpte of guUelne companto
Entuprtfylua

^SSl
u.7x

TCTB"

.alualten based en guldeliiie company analysis

UeBiod
Comparable ciim'^rfe. EV/LTkl ESriDA mukipb
Add: Nt pnunl valir of pnjwt Dug
Add: Vriu of aint gihdha unl
CendutfNl mtwprin nfn

-hie (INK
nil)

1,12,018

4,350
TW

Adt nat debt. noiKcnlnUng intent niipto assdt and olh«n ^
u«-of1Mi!ibitei»«tlaiK|ufty ' WiS:

"<1,76,76,tU
VyupTilubthmlklllt) TW

Please refer to Appendix 4 tor the summary of investments by JKLC In subsldlaries/assodates/othere

This space Is Intentionally leRUenlc

Documwt ctoadflatlon; Confidtnud
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APPENDIX-2C
Valuation ofJKLC (as per Market Price)

'.. afcuIaSanofVWAP

2

3

4
5
e
7

8
8

10
11
12
13
14
15
18
17
18
It
20
21
22
23
24
26
26
s

28
29
a

31
32
33
34
35
38
37
38
39
40
41
42
43
44
45

_48

Dah
MMH4
2Mu 4
26JUU4
2WlM4
24JUM4
2MUM4
StMW
1MUU4
1fcluU4
1Ml*24
1MUM4
12.Jld.24
1WdH4
1CkluU4
OM|*24
m-juw
OfcluW
OWIW4
OUUB4
02.M24
M-MW

2Uur,-M
Zf-fm-W
28-Juih24
2Wl 24
2'MunM
21-JmM
20.Jun.24
IfclunW
1hlU t4
14Jun.M
IMurft
W-SmW,
11-JunW
KMun-24
07-JUlh24
Ofcl 24
OSJUfrM
04-Jun^t
OMjn-24

WMsf-W
SMsi-W
2W«ay-24
WWvfM
if-UsyW
24#«»44

Voiunie
2,57,180
2,ea,723

69,472
61,712
78, 024

1,84,677
1,06, 291
1,03, 886

88,859
3,92,483

87, 181
U 

2,60,724
3,82.388
1,«l,834
1,5S,B52

86,241
2, 23,037
1,86,302
1,88,782
1.71U44
3,S7,6 

20,87,308
18, 13,843

1,90,494
2,59, 851'
2. 17.M3
181,816
1,87,704
5,4«,878
2,61,073
9,08,083
2,97,398
2,72,781

10,09,849
1,61,374
3,80,386
1,24,7(18
2,25,808
2,80,525
1, 17,019

80, 377
U3f»
1, 18,468
2,04,038

17,41.513

Tofal Tumovu
22,67,58,985
22,77,63,767

S,al,82,1SS
5,23,03,313
e,'i5,C5,2M

13,88,75, 855
8, 83, H,T13
S.W7W
7,68, 18, 151

34, 88,84,1180
8,56,8(1,687
7,<8,89,e54

a,S7,?2,26S
29^7, 82,468
12,24,85,897
iw.m.m

8,36. 10,595
WMWS
17,38,381963
1432, 12,568
15,24,78,020
32, 54,8S, S3S

WXSS/KB
1,43,2T 832

1624,63,533
2f,as.84, sa(i
18,17,08,533
22, tt4.00,IB1
15, 63, 14,288
«S,80,42,441
21,52.83,284
26,42,12,6(2
WWfSfSI
22,32^2, 401
82.65,34,678
12,82,78,573
28, 13,19,888

8,62,61,491
17,23,84,224
www

8,22,28,748
8,38,04,520
9, 10,30,448
8,4S,K,B78

18,38,72,6W
1,43.66.69.887

CalcalalionoiVWAP

w
co

S.NB
47
48
49
so
51
52
53
54
66
58
57
58
sa
30
91
62
83
84
85
66
87
88
68
70
n

72
73
M

TS
n
77
78
78
80
«1
02
83
84
85
88
87
68
88
80^

"ww

Dab
2Mlay^4
22.May.24
i1.May.24
ltUay-24
\WsiM
1frM«y-24
lfrMay-24
14^a'/-24
134(Ey-24
1frMay44
SMiyW
OS-Ms/W
mssf-s^
(WWay-24
(BUBjfM
CUM.lay-24
SIWpr-24
3/Hw-U
2WpfM
25.Apf.24
WffM
2Wprf4
22.Apl.24
1Mprf4
1Mprf4
IMpF.24

IfrApfM
IMllfrM
f»^IW
VUffM
OM(ir-24
owpr-a
a+Apr-M
OW|)r-24
OI^K-»
W-iVt-U
2MIW24
VWs-U
awuw
22.Ma.24
21-U8I44
VMs-W
1M<art4

JMIiriK
I

VOLUME
1, 18,453

77,3B2
1,22,632

14,055
83,774
54.703
75.189
83,408

1.27, 011
WW

78.308
74^21

iWW
1,42,388
1,20,430

97,553
1,89,885

78/131
80,788
91,805

1,86,811
2,21,881
1,16,458
1,M,8S8
wm

3,82.500
2,32,508
3,03,422
3,13,181
2X060
3,08,081
3,30,429
1,67,688
1,39,806
1,3t,572

50.583
WfM
1,41,670
1,26,878
1,89,334
1, 68,455
1X144
1,01,667
JM48_

Total Tunumr
8, 45,92,653
6, 13,93,771
9,63,87,838
1,08,74,892
4,20,88,675
4,28,04,603
532, 11,049
6,38,57,289
9,86,30,805
8,68,36,333
6, 12,43.886
5,87.40,770

23^11,66, 182
11,38,68,270
8,65,62, 789
7,71,82,285

11,17,45,332
654,56,478
6,42,60,504
7,36,67,283

12,42,31,399
17,46,80, 068
8,27,32,120

10,15.44,844
7,81 mn

29,41,72,670
18,81,54,588
24,37,79,804
25,08,67,725
19,38, 10,888
26.34,86,110
28,04,28,328
wwm
12,35,37,888
12,36,37,406
4,46,03,372

11,15,26,302
1M1,20,720
11>,77,64,670
14,36, 11,800
14.112, 14,608
1!!,89,69,8BO

8,28,98,814
J.WABjB

tnw
M2.M

Docunnntdanlfiutton: OonfldmUat

508



^we-^t

05 August 2024
PageeofW

Vilflift* Kni i*i*k

APPENDIX-3

Appnach

Makat roach
VduaofUaKhtumth

urn
u

Ntlhod Raftrtn:
CCF method AppmfxSA
MaiketPrica method K3B

m

Equity vrtiB
KWBflb

~^W ' 4i.4t -am
23,477 41.88 50.0X

92i 4a.M m.a»

Notes:

1) The htommtton^ to the bud^ ̂ "dJT"^fo^^UC^to^n^
It with cunpan/s own Nstoiteal peribmiance and martet data, 1

s^^ahl^ amongst o^hde^inlr^dfecountrat^^^
b^^to^'^^8^^te»T±^B£S^^SK and
Imf
cost overruns.

SiS[Drices UD to 30 July 2024 (Valuation Date), l.e. th8_tradlnB day Immedlatel^prior to
ihe'daieonwhldi'thB'Sdieniete placed befam tha Audit Committee of the respective
Companies for their considnatton has bean considered.

APPENOK-3A

12mBw 12mU  I

GmwUilnrweim
EBfflMmaBto
PAT

Note;

25X 7K
m aw

8K

PKW
lanBn

Foncatt
w

aw
(OK

Our analysis considers tha business plan and ""ancldancasta5_prDv^bytt»^nag^^
tt^pu'^B ^'u^ertekl^'vakBUon7w-haue^analysed^"ri^s"»89d, uleSB"SM ^l"!,S
^hum^d"thS^aT< ^m1ia^sown^caTpeifamancB_andma^

an°a^'Tdu8bydatB:'analyaing'historfca] pertb"mnce, aT!s«?J)IPactati«B jl^iS'C
^S'umd"'anaiiwng'anal)S reports' among othere_ Hamw^we ̂ empto^ ^
^li'^'s rfp'rB»Bdiore^n'bedependent on  e'contlnulng validity of ̂ urnpUonsjDnjrffch^
'^'^°^^^«^^^^w'^^^tof^, ^^^s^
^^^bNltytf11wl iinall pioJecUorB/Siricetheprc^(^^latetott»^
^toTie'difer^'fam'ii e'pmieciedresults because events and circumstances do not occur as

expected, and the differences may be material.

Doaimmt daafflattorti ConBduitfd
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Vatotton Csnclusi'on

Pment value of cash fkwro
Pnsart vakie oftmnhd value
Vtakh n

¥rtn
nettia non-umtn

 1 raia fnsa

W« nlbn P«f«l mdM n Bin* W* Umto limit. Itolr Umln

9,302
26, 385
1209

37 «M
1332

%05. 37. 870
~BSs

^:b^m;^J^, ^^ira !^B.^^to»rm'!h. 'Bte of4»te a»^d ̂  a

This spaca Is Intentionally le/tUank

OocummtchssDtotton: ConfIijuiUd
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APPENDIX-3B

8.NO. Ml
T
2
3
4
i
«
7
t
a

'.0
11
12
u

14
15
18
17
18
19
20
«

22
23
it
a
a

27

id
81
aa
13
M

35
18
37
38
»

40
41
42
u

44
46
4fl

auuUt
2UuU4
26-JK.2)
SMSt
ZWM4
ZhM-»
OM3S
IB-Jld.24
IBJiMt
IMuMt
ItJuMt
UAMt
n^M
iMita
OMuia
«WlU4
05AU4
OUltiM
OMnU4
auuia
IH-JuUf

2&Jin-24
2T*n»
2Min»
2W M
awinM
»-^m»
iWuMt
IMuri*
IWlltM
WJutM
IMinM
IMunW
lUimai
lfrjin.2)
m-^rnw
IWunM
OSJinM
oui»a»
OWinK

ssHtn-w
SUKf»
WStl-U
3-Hfl-W
SMiaihM

BW
51

C.1S
4Z.M
<1.13
<1.72
40.71
W.B4
40.71
42.12
<2.a
45. 02
44.18
45. 11
48.32
44,ir
46.1B
<u>
<7.07
as
47.B
47. S8
wn
<T.U
47.07
<i,r
<2.81

<aa3
<0.38
<o.a
SMi
s»

36.64
as
35.71
1S.S7
37.S2

37 J2
IM2
38.04
18.82

<i*»m
153, 2*7
1,87, 165
3/19,391
1,19, 222
i,n,aia
1,76,350
2,81,638

2.43, 815
1,M,B73
3.5M78
2,84,181
1.81,069
3,78, 381
2,70,315
wni
3,02,U<
2,06335

TutBlTomawM
Wfsfts

79.t7.315
1,47,M,S20
ww>
73,83,001
71,83,892

ww»
1,83, 11,882
iAeo, «zi
3,76,47,005
wmn

was

8,40,880
28,B7.6»

V5.W
wjaiw
vswa
2,87,309
i.aa.TOt
5,4S.lr»
swan
MWSI
2,16,481
M 0.704
5,12324
8,78,051
w,m

Mi.nt
2.72.167
1,73,787
VSiW
141,4(10

esw.m
1,71W83
Wy^sj
<fiW,W
f.swam
vsw»

SfWm
1.WSS
3.73W816
wmn
3,81,71.721

13,63,11,063
tUO, UIB3
i.ewi.ua

^BSSS^^S'W
ci
U 2»U«y44
AS ZI-May-24
SO IB.Way-24
61 17.Ua7.24
82 1MKay-2<
ii 1Wlay-24
it U.MBf-24
85 1Wsf»
El IMdey-24
87 OMIny-24
58 CS^ay-24
51 07-M»/-2<
80 OMteri4
81 Oi^liy-24
82 OMhyW
61 MWy-M

»,m,sei
1,11^5, 812

8.1WU77
U7AW
1,<«,U,S38

SOfSW

2.02.88,743
3,44X578
sw, sn

2,10,83,736

8S,7tW
64.1WXI

ISWt

91,OWS1
1,10,55,818
f.m/a.m

86 S^ffW
87 2WfFW
68 IMfl-SA
U 22-fff-St
70 IWpr-24
T1 IMpl-24
R WvM
73 1W(r-24
74 lUft-M
78 tlMfrit
78 OWlgf*
77 OWj»-24
71 OWWr-24
71 BWfri4
M OWSfM
at CM!»»
82 01-W4
0 2MI»a
M Z7-M»»
ti 2M<«r-M
88 22+KT-24
17 2UI»»
B8 2MI»a
88 (Wfl»a
80 1M(«-2<

»M
39. 27
28.50
4C. 6;
41M
4U1
<104
38.98
28.78
1U4
37.08
SISI
17.17
S1.70
1181
M.ea
11.88
M.n
an
MM
MS
lUi
38.83
an
sia
wa
3U2
n.n
17.75

1U1
asi
31. 67
M.CT
il4i
18.92
8115
3U4
33.71
S.OT
n.u
i3.ii
M.ffi
3U2

1«; ?."
W,m
5,7ftW
W<7
4.7MZ?
S,83, 76t

tt. ia.w
13,<5, 3»B
2,79. 828
t.ea. saz
2.1B,U5
2,13,16S
2,81, 872
2,23,1)11
2.<7,«35
2,18,081
ww
2,M,B78
f.CT^Si
i,11.S56
4,Oi,C2i
6,7S,BT8

WJSS
i, i6,m
4.16,78«
2,70.BM
w,m
3,8t,8W
3,37,8M

tW»
8,66, 212
8,118.152
1,1W
ll.CT. SW
U.WSM
7.87.227
w.m
7.11,325
4M,«»
8,9i,K4
5,11W
4.70,328
2,T,033

1,8
WSIW
2,26, 20,872
MWU

w,w^»
1,6B, 68,07«
<,7B, M, liO
U7, 98.7<8
).02.81.7E8

88, 11530
78, 88,713
80,18,831

1. 10W22
.8,32,8m
97, 84, 165
UJUW

1SWW
1.13, OMO«

es.ea.rn
1,21,S<,018
1,88. 94, 971
vwssm
WMW
i,8«, iB,n«
l,t6,43,7f

B8, Bt,M«
2,16,11,511
www
1,»W2

1,12, 65,388
2,111,11881
),4»,08,«S4
WWM
WSW1
MWiil
WMa
w,iyu
2,B,U,K»
1,18, 71, 118
ww.ca
1.76,40,0)4
1.«1,M,I22
W20,0<4

MM
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06AugultaK4
Page 120(14

APPENDIX-4

Summuy of Imestmente by JKLC In subBldlariea/aatoolatea/othem

a&valLiscrinvestmc-nIt'nsubsij'aries. assoriaTcsbyJKLC

WRmMon
h»mtmntta«iulyihn«
SubtUlnht
UdalxrCament White Ltalhd
Udat)ur Cmient Wdka Umltat. Equly Component
HawlNp IndustriM id Tndhg Co. Ud.
Hldrtn Dantopn ami Induabiss Pvt. Ltd.
AnfmlCmimtPvtLld,
A-ochdN
Dwahesh Enugy Ud
Ohm
SunBKe Power Pit Ltd.
AmptnHdbaPihatoUmlled

hnmhnnt h pmfuw ihnnt
Subrtfluy
Wpv Cement Woitr Unnu) (8S CRPS)
Ud« r Cement Woiktliiiled OCCFiPS

ToWUr Frtnb»of<ppmdb(n<ir
wkii

4,703
349

1, 1(1
273

3,251

113.5

21
216.1

810.3
70.7

» hold

n.<x
Bb

mw
im.a%

nfa

33.4V,

35.0»
21.0»

nd
all

nhn

23, 833
nfi

1,301
277
n/a

388

nfa
n/a

610.3
70.7

ftthrt

17, 022
348
w

277
3,251

118

21
218.1

610.3
70.7

1c

n/a
n/a

AppmdlxW
«ppmdh4B

App«ndx4C

Dll
n/a

n/a
nh

APPENDK-4A
VUurion of Huadnp Indurtlm md Tiring Ca LM. (M pm-NAV)

Noiwuinntt-ti
Pmputjr, Plant ml B|idpmmt
Capital Vtak.Wmsns»
InvMtnerta
Other NoihCumnlAMete
CunntNNh
lnveitm«nt»
Crt nd Cufi EquhdaitB
CuiimtTu Audi (Net)
OthirCunantAaMh
otiAMtti

NonCumrtlllMUf
OthefNofrCunwtUaUBM
CunmtlhNUN
OlhirCunmtLUUm
TotdLhMBN

V- o»

Note: 1) The Imestments Include the Etake In Ram Kanta Properties Private Umlted, whtah has been
falrvalued asofthevaluatlondate. (Appendbi4A(a)) .--- - -.

382.1
82.9

1,163.4
15.6

5.4
as
Z8
4.8

1

491.8

0.1
481.8

Ill

B*
n*

1,289.1
nd

nd
atti
n/a
n*

nfa

nh

382.1
82.9

1, 289.1
16.8

5-4
0.8
is
4.3

ni.z

481.8

0.1
OIA

1 .8

Documnrt diaffluHon: Cbnflifantlit
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05Auauat2024
Page 13 of 14

APPENDIX-4Ata)

Valuation of Ram Kanta Properties Prtvate Umned (.s per NAV)

INRmMon
Non-currentauete
Property, plant and airtiment
Other miHanert financial assets
Cumnt«u«f»
Invertmenta
Cadi and cash equivalents
Other cumnt assets
Total Auth
CumntUNtb*
OUwfhandallabttlM
Other CumntUaUIUes
ToUUlbIBN

. vrtral

Botkvdu* RwUed Amount

1, 147.9
0.6

3.3
0.1

1151.8

1.7
0.1
1.7

1W.1

1,286.8
n/t

n/a
0/8

ah
nd

1,288.8
0.6

3.3
0.1

1 »

1.7
0.1
1.7

.1

Fair value of Investment Property (Included In Property, plant and equipment) la based on third party
valuatton report provMed by the Management

APPENDK-4B

VUaBon of HUihe Dn«k»n* and hditrie* ML Ltd. (r par WW)

F;[r irduc of eqi. S'y

.N

Non-cimmt-tt*
Property, phrt md aqutmmt
Cuirantuut*
Inwlmenh
Cath and Cash Et|i*ateiit8
Other Bank Batenca
CunBntTaxAswt8(N«t)
Other CurantAassli
Total Au«t»
CumnttobWw
Trade PeyfMw
Other FhaicWUabBlu
OUw&imrtUatlttes
TotriLWiUu

. value

266.5 n* 268.5

11.5
0.1
0.2
0.0
0.0

ms

0.1
1.1
03
u

ms

n/a
n/a
n/a
nti
n/a

a/a
n/a
Iffl

11.5
0.1
0.2
0.0
0.0

sna

0.1
1.1
0.3
u

.«

DocumantctaB lflcBUon: ConfldentW
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APPENDK-4C

*<s
Non-currenttMttE

Book nkn Rw8lu«d Amount

Other Financial AaseiE
CiCTWrtuutt
Invertmmte

Investment In Mutual fund
ImmtmenthUCWL

Caah and Cub Equhalaita

Assets heu for Sate-FiBEhokf Laid

GuimithMUN
Othor Financial Uablllss
Other CunsntLabBu
Ncfrcunuithbin-
OUwFhindalUaUBlM
DtfemdTaxUaMUBa

13,1
14.8

160.7
983.6

0.7
0.3

63.4

0.1
800.0

n/a
n/a

BO
827.5

n/a
irt
nil

nd
ad

13.1
14.8

180.7
927.5

0.7
0.3

63.4
s

0.1
800.0

24.1
1KB

Coaimmt dutfflattai. cuifUmw
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Private fcConfldenUal

28Angu«tlo«4

JKLakshinlCtmatitLhntted
Jayluypfaram, Dintria SlroM,
R^jartiian-307019

Dear Sin,

WB n&rtu our Stian EiiduugB Rrtip Baptirt CTl^tuT] dated 81 rfuiy »oa4 ana ounmi^^n
l. toe movldma the Mr ahare uidnnf ndo fin tto pmpoua nmiiipmnua n i

SmutWu[iuUiriteil("Ucm*ct'Jtadte>nuUng Cmnsmy f) fato ud wUi JK Idnln"
UmitBd C.jiajCor^Cliuit*) . « tiu Amtdginited Campimy, propoMa hn» '"<a«m!ml"amT?J;
c^odto ichnu «f nnuguunfc punumt to Settfan aso to ast
OonBanluAal, 2013.

India Ltd.

1^ tettffi ihoaM.l»»ad in caaduncritmw  nor njp^ a^ An Umhrtinnt m<at^^
tnaunot drfMdnflii* btu» dUU Auindnlrniwilngttnn ou B^ort.

Thut you would find tfuabovBfai oriar,

ff

.arIPBgCIBaBefaiuBS OBiBianilBbisfBSaratoB aUU?

.awaKwA^
BBBUBfllB
ii 1 ii mi**-^*

laws «aw

M«u^|0u|

fF^BiuinBiiOiinmU^BniliiaU^a^'nnSniiTlliniMa BUNJind, D^iT.Miimhil -400 oaa

T;4fll(«B)tiSWO<l, ?;*91(aa)«M7»<"/<K/B7/OB,]
um MMU n«»n»fl«i»-i

flnBa

nwiimr iw»amn««i>i''nn.w"n»mcwa)a«niiiBn
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Mnaa u* OmlMuuld

I. SiunnnyWmUnc

Mta>>in> nic* Btottod OBghn'rfio tnriUpa day ur 90 tndhlg dbys VWA»)!

A)VW afdun»tnd«danNSEfDrinnnedutdyincedIng90d«y«(BIII) 842.13

'WVVmaSfssaaWsSs&asSIIISiaifmieSsfiSfycwvSsswi&yB 9fcse

hlc«perBquUT81urB(Hlghn-ofA&B}aN R) 870. 35

For dtlunlalng to nuiBt srin of JKLC, In vnlunit wdrinri d

90 tndhig d^a pulodpdortBthtVIinitianDrta."

jA}VWAPiifduutndadonBSEfialnnudlu«brpnoedlng9odB yOBi^'

P>-ln>Ii«E<nttrMun(Hl^MrofA3tB)CnnO

1
%1

41.88

Fudilnnufagto mdNiriee cf UCTttt ttawlnnu mlghbd dun ide* an BSB hu bmi
S????^?\'?^^!?nM1^1I?n!ht?d?l-lln^<In'sJI*d*"«"*S'T&"kt"toe<i^
brullntoairtndfagpn'IodprlBrtotluVUntlinBilainanolntJiiiUiniiBBT

aifa^tS«BdtiA. ifiicnnd«iynginiUivte. inCud4mndlxAd(Briua^|ihi|mdili»
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Private and KArndnl

^puidlxA. iCWdauwiutaddduetomuiuliag)

JKtdohml OnntntUmlud

Start Data

lad Dll

TOd Volume CMn)
lUriTUniwerVtffiMn)
VWAFONK)

Tunower Total

a6-JiiI-B4
aa-Jnl-M
aA-JuB-a4
Bfi-Jul-tM
a4"Ari-»4
a8^hil-»t
aanhfl-a^
»»TUt«4
i»Jkilfl4
ifrAd<4
lfrAll-<4
UnUlrUt
Uifiil-n<
Khhll-B4
»Jiit»|
Wnl-24
a-M^w
4n?Ul-a4
i-M-l
.-J*fl-a4
1-JU-S4

aWan-fl<
ayJtea*
aMnnAt
.frAm«4
a+Aurt4
aarJUn-ft4
a&rhia-a4
ift-Jua-a4
iMkm-tt4
i4n*m-a4
1»J|BK4
Mthm-ttt
U^fon-a4
v>Jw-a^

7-An-a4
WUU-B4
frJi a4
4Juna4
a-AniAt

SI-MIMX

VWATCimO
«9Mt
878.66
8p&>
ftia^a
IWBO
fl4aal
843^8
aiftis
tttaS
Wit
B80.64
«84aa
t9Ua
BB»&
.69d0
Mow
.pas
.H4B
msff
8M.M
fwa
UB-tt

a87<6

.auo
B4Mt
w
SSffS
n**a
»a5J4
8l8<7
.Ba»
BlB^P
TSW

.Taaa

TnJSi
naa»
79S.76
7W-W
jaaaa.

"Wdnmefnd
Od6
curt

ojay
0.06
ttjOB
OJA
&ai
040
ojcsy

aa»
tMO
ana
<U8
0.33
U4
»w
tMO

BSSt
OAO
<U7

o.l7
na7
»-1ft

lA
0.19
O-flfl
ana
tfcBS
a*9

<w
OA6
0^1
VLOff
oa?
un,

OAB
IhflB
a.u

oaa
lUfl
1MB

QjQfl

Tumuiu CNaMSll
.SO
aaa
St
«.
86

«3B
9B
M

78
aw
.n
7S

.M

.94
a-

If
.4

196
m

*w
It»
8M

vm
MIS
It*
aao
tfa

w
"a
»M
at?
Mi
»«7
uo
BU
-

>7a
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FrimteandCorfldmtlaI

_T^»7_
wu*!m
aB«w-w
B7-Wtoy-B4
«*abjf<4
aS-Mnw
Ba-Mw-a4
n-Uir«4
18^^-24
l74U»»4
iMl^a*
IS-MOM^
I+UW4
aww
WHKW
»N«ya4
SVV-S4
r^vw
M«W«
»vwm
MbB-4

30-Ai»-»>
.»'*1"«4
BMpHM
W*tM4
Vr*W
n»rfpw4
«sh»pM<
W-1M4
1WBM«
l6-ApM4
l»Apra4
>h*»M<
Itt^BMt
»*IW4
MfK4
»<f"4
+A«M4
S^*pM4
»1*»»1
I-W-04

.MUUX4
aytUfrB4
afrMnat
a»WnL B4
tint
a»ttoK4
ifl-Mafrai

VWAPOBni)
WO
801.6*
80SW
«a*S7
W&B7
niM*
TStOf
7"aa4
781.73
77M<
7744B
TSyla
7*<U>»
Tjaes
»BU9
ni-fl
»w«
719.78
7WJSS
7W
7»8^4
79»d»
w
8UM7
nasa
X8.74
ra"7
aoLff
9WU
au<»

800.64
.B8-M
8o<Ml
814.16
.aBdy
W*f
STlfv
88WO
M&«3
881A
*)»*8
a»un
.BMB
>W*B
awaa
Baa.yi
itia

-WBhMw-CNhal
O.U
o.ia

oao

».w
ttaa
o.oi
au
tun

0.06
OSS
aoB
astt
<U3
(Ul

euaf
<M>7
am
IM4
un
(MO

<U4
<UB
0.09
WOf
<U6

an
eua

IMS
uo

aa*
lun
aao
oai
M4
<w
naa
&l6
<U4
<U4
<M*5
<"3
OJL4
<U3
<U7
(M7
1MB
(UO

Tununutnmauil
1

vs
X4

l|437
«8
a

t»
11

.r
48
8t
6«
»7
.»
u

Mi
«3»!
114
98
»7

Uft
u

«
M

"4
in
9S

ua

»

W4
1S6
a<4
ft-
IM

w

u«
U4
46

un
I-

108
144
MO
U7
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prtmtcMUICanflifnrtlaI

ApfpendfixA. a OPotate nuy not ndd due to nundhg)

,8tUtIhKB
Bad Due

tltotnl Vblnme (Mn)
tItotaI7Ura<wr(nULMn)
IVWAPtBUO
.

CnrtaITuinom TntalV

( ~ BM«
ao^ul-a4
Bp^ul<4
afrAal-a4
w-wiv
a+jd-x
U-Ulfat
aajnl-n4
l»n*ul-a4
lWnt«4
iWuI-a^
*finygl-a4
i»jnl-B»
ai^JU<4
i&AdAi
>W4
B"Jnl-<4
B-JUK4
**t«4
»-J»1-*(
»Jril-a4
i-Jnl-tt4

aMnn-«4
Vf^WOrW
.tf-JUBWK
«frJUK4
»4-anwi+
ia-Jim-04
ao-Jun-M
a9-i?Bn-«4
l8-JNn-«4
14*1X4
i3^euK4
i»Ana-B4
u-Jto«4

a»Aufr<4
T-An-fl4
Mtal-fl4
S-Jua-x

9VVW
IB-MM-M
ao-Jtal-a^

was
IAU

40.44

VWAPUNK)
4«<1
w

<tLS»
4iaa
W-T.
40.TO
40^84
40.71
4B.U

ws
w
4*I»
48.13
4W
44.87
<B.l8
4&*0
4».B7
47<n
47«B
W-BS
W7
47-l»
ww
«,It
4aJta
<a-W
<<1-<4
MM
<tt3»
vss
<&a»
»4>
»MB
30-ta
SfW
B»»6
35.71

a65ay»
ifr^ri-«4
3«hnd-<4

3-09
MO

««...

v mnalMnl
0<B

 

U»
a»
<MB
(u8
aaa
<US
.41
"M
ojea
aaa
aji»
aa»
aa*
OSf
0.41
oao
an
Ufa
0-f
0.79
fcSB
Ob84
ajpo
w*
uaa
iM
0.04
oao

o.a»
<X4
«a7
aae
nai

<"*
081
vjm
OAB

Turao-a-tINRM
-iW]

8-no
M.*"
+w
7W
7*9

aau
l8fll
WM
sr-sa
W*7
is-sc
ess

17.18
W39
sBJta
l3«
».*»

.M4

.a-M
37-SS
IA-TV
a».«7

is6a8
aaun

aAo7
TUf
MB

11-8<
.U-&4
m..w
vun
UA
ajo»

M4
ao-«7

M-47
am

UjBO
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Frimto udOBnlMnttaI

Date

3-Jun-a4
3l"Mayha4
go-iany-04
.9-MW4
aB-May-a4
27-"wa4
»^Msy»4
B3-May^a4
a»-May-a4
a-Wtoy<4
i8-May-a4
l7-M«y-a4
l6-U«y<4
IfrMW4
14-M«y»4
13-MW4
io-May<4
9-MW-B4
8-May-a4
y-May«4
»-May-a4
3-M<ya4
a-May-a^
3<h*^a4
a9iApT-a4

afr^M4
a»-ApM4
«4«*»t-a4
.S^fMW
aaMAp»<4
ig-*ptw
l8-Ap*bB4
l*-ApW4
U-ATM4
u-Apr-«4
io-iApK4
B-ApM4
8-A|>r-«4
B^pKX
4-A1W4
3T*PP^
l-Aprat
t-*frw

tt8-Muua4
wrVss-a^
a6'*lnh a4
att"Muh «4
M-MBM4
tt»-Mar-a4

i»-Mnwh|
M

vwApainu
w-s
B6.7
a6<
sia
37-4
38.0
3M
38^
39-3
S»8
40.B
41.8
4»A
^a-o
40.0

s"
sw
SBU
37.6
a«<
SB.7
39-4
afv
S9.7
i»»
380
39.0
89.B
a»a
38.9
3».7
373
3&9
S6.8
Sl*
37.8
gflrO
sea
ga.o
3S.6
3»6
aB-t
s&e
ass
as»
33.7
34.1
33.9
33.9
3*3

Valum. CMn3 Tumwnr
oaft
WXJ
0^7

o.as
OJ4
o.fl9
O. BA

o. a4
<h3i

ae7
0-13
U47
048
i.ia

»dS
oaa
0.19
0.1
OAl

aa»
OLaa

Of5
<w

ajGy
OA9
<ua

0.31
041
o.fiy
ut
<u«
04"
na?
tt45
<hS>
034
agfi
1MB
aJtf
0<t
0-7«
ia«
I.S7
o.»
o<»9
0.78
Ojf
0.7&
0.6B
tt-W

(XNKMQ)
9*t
9.98
B-P
.48
9.11

<ifl6
10.0B

»4l
ia.o<
aa. aa

M7
IflLBO
18.97
47.0*
SSJSo
toaB
6-fia
7.«6
a.oa

1U*7
B^B
9-7S
8A6

«&ao
llfll

*M
iu4

JS-S9
-.w
49.04
i8.ga
Ifi*»
IthCO
.3<8
1+4S
ia.n
>8.7»
1B>«6
adLoa

a*»i
30.B6
aam
61.49
a&fig
80.11
n&aa

lt<7
XS-T"
17.64
SSSS
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Private a: Confldnrtial

20 September 2024

JK Lluhnri Cement Urnlted
Jayiaypunm, District SlroU,
Rnjmithnn - 307 019

Dor Sin,

We nfar to our Sham Biduuige Rtto Raport CllapoH*) drtri St Juty2024 and Siiniuu; WoriitngB d^
os Auput 2024 and 28 Auguat 2024, fcr providing the &ir thue BBhaaff ntto fo^ the
uniigIm«tloDofUd»fpU T Cement Worta Unritcd fUCWL* or .AnulguudngCBinpuiy rt tato mdw 

JK LAdami Cement Limited r'JKU* or .Client') - die AmdgunatBi Company, propoaed to
tmpl-umhd through . conpodtc mheme of inngBmnt, punuant to Section 230 to 232 and other
«ppIui])to]>tBri«ioinBfOi>nvaii<<Act, aot3.

Aa aifad Iff you, findlxiow our nipoiuu to querif ncdwd lyyoa ftum the Bonday Stodt &duDgB!
JK TAUhnrf Umltcd

<MApril«oa4 oaJulyw>a4
to i to nr»»

imai-aouilaiaanhniu
s » »

i^u vnt MU
l8< 889 .43
iax i^t uft
1B6 saa 488
"X ?»

Buftlnnhui
(mxCtonit

^JK, -tnjt-- - -.-. -l-.U*

Huaba-ofMontha
Bmnue

EBTTDA
SSimAmaylai
PAT
MTMnufM

A

<

B»4

w

Wo
864
KK
«4
!*

mu syvj TYia »n»

u

6,992
uw
WM
8»

u

7SS4
w»
IW
<v-

u

7Mf
vw
Iff
739

IB

8fl6t
w>
»»
7»*
«M

dnfOonnBtasSnvfcM LLP,
T:+1 &») MWW». K + »* <»*) MiS4»8m/''« / W / B8'1
IUW;W> KdU-ldBlaNKKI.
ni»iiirinnmin«iiunmT n-^---li . -ii"-~"""-

r. Xnmhd-wooaS.
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Frintt ff*4 Clff*fftllTnf<l1

Ald^iBi^ramuBSfftWcafaeEijidltiEiffl

Kuflfaulaaa
(na&on)

Number of Moctiu
Bnuue
BBrmA
SBUViAmargtu
FAT
au-JUBhtu

AnturJI
<uApdIw4 <uJaIyo*4

niM to to
BnAuwaiM aaMuditttB

n » 9
U«4 St 1,220
aas »» i»4
aaft a» KK
ft -m m

If

hltfNUd

nts n- sny WM n-

lUtlttlarduuIdlmid IncoBJlinctlBnwlBi our apart and flu Bmitttl
tuiMBi*dtflindIndil*IetludidIdaamdidrmeuringfminonrtoport.

Trust you vmdd find the abcT In order.

itkmadthenm. Any

yoma&lthfUly,

na PwC Burinu* Ci dtt gStFvIc-UUP
IBM RigIittradVUinrNo. : IBBI/KV-E/oa/20aa/ls8

"wic".
IsfHIOUVM
;Bmin-.n
IMaHNCTB

Nau^jGng
Partner
IBM MnribciaUp No; IBBI/By/Ofl/aoai/i40s6
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we^yt
lyMnrnrtrt

VMm. Whfasr,
WdairTNhhft. tahrNL.
Ii[inr". -TT-"""

TUbphBBB <nUWN05
hee «UU*OWN5
hhmN ii-riNBmUNn
Bnrih quiriu-nwmuwn

Date: 20 September 2024

ThaBortofDlnchn

UdtlpurCunmtWbrtaUmUBd
ShtlpatlNagir. CFA,
P.O. Dtbok. Uddpur
RKlarthai-313022

Bute ftnitamnt 11 to tha valurion antod out In oonmcDon with th* nuommndlton o^Shua
Brtuw Wto pinun* to 1h8 Bchmna at Amngimrt [UNnlid uriw BBBllur;
oihBriwlicrtia pmWoni of Un Con^nnles Aot, 2013 ami th» id- .nd ngtMlm^md*
iti«u1dIi7hrtBrmidB"irtta of Ud^iur Cmntrt Wnito Urilad into nri <  JK Ld^^
UmltBd

DearSWMadun,

V  nhr to our valulon report dttod 31 July 20Z4 md wpphmmt (toted 05 AuffJrt 20B4 Inunl In
eonnadton with mcannBndng thB aham ichange mtk) h conmctlai wUi lhe_piapo88d
arna^amation of Udrifxx Ceimrit Wbrtu UmlBd rilCWL- or .Amalgamating Company 11 Into .nd
iBh'3k iinhml Camnt UmNad fJKU" or -AmlB«mtBd Cnnpliy) punuant to a oanpatUe
.dam rfannaamnt (lh» pnpnul "Schmnf) under Ndlom 230 to 232 md o-r .W"l*
piwi^ofBiB&m^nim Act, 2013 phB Acn. alhar .piifcabto Imm mri nte lernad thamjnda",
umaybBapplcable.

hc«^ AMKW Pihrt Umtod flW or .fcnimn It i^Blmd »»JBBIn a RaaWmd Wuar
Entity and to bound to kNp Bie drtB prouttiad by our dhrt coriMenUal. HcmtMBr, . Inn^rJ-
iBiahadacpecUc request from you Le. mmaflBnsntofLICWL bnBd on thBreqL immuittf the Stock

Q^WVM.'W un ptoaaed to'attach the deUk bmed on tr mqdmmnto of ttu yudtUd fcr
SchnnufNad uxtor'Ragulatlon 37 of the SE81 (LhDng Obteattam and Uiclii«n_n>qulnmnnh),
RagIdBi^2D16,(LjODRttBgdall(mB)*x-<ubinl»^tB8tgokExdm^
orCoiponto;U^'CMCAlandiwtetoiyauthBllleiuperth«tmmo»oureng»g«ma«l«^
01 May 2024 mdadctondumdWBd 17 July 2024.

V  h<i^ wbnn . » drtsto tor yoix mccid puflpcna (ptoNie i^ to Aj)pindk» to IN«Jd»m)^hr
the deWh. Ptoaie nato Ihrt tnhto imy not add due to roundlng. 1W» nnilnmnt i
mnjin^^nr i^ dalrt 31 July 2024 IIMdjsW ̂  P^ B^n« CBnu^ 8^^
IIP art . fcloiwm BUpplannnt dated 06 Augutf 2024.

aiuMNwaumnNU
M. UhW.
HKnctatMm,
WWflNN?
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20&pUmhr21B4

P»8«2o»4
vainiif . t.m

TNi later shdl ba aubjecl tothe tenm nfoir Ltftor of EngagBmant stated 01 May 2024 and addandum
dated 17 July 2024 whereby Incwart has ham appointed by Uddpir Cunant Worte Limited to
recommend the fair share exchange ratto ("Shura Exchanga Ratio") tor the propotad amalgamation of
(ha AmalaamaUng Company 1 hto and with JK Lakahml Cennnt Limited.

RaspecSlulyajbirtttsd,

, 2017
IBBI Raghtrettan No. IBBMW-BDSSOIBflOB
Anet cton: SmaiiBes or Rnmdal AiBBtB

puNrr B8lUblI](mdt»Ht]IT
uiiuaawu.
BaaaaaiDMOiuaa*

Director

iBBI Rwtrtmaanfto. iBBmm)5ffl)1Bfl1378
, 2017
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208aplember20Z4

ino-i*^
Vl»lf lltfMI

I. fpATaidEBimAlnwJMtaiTmtolhB|»q|ecliomanild«mdlirttel!Y2026UlPraK».

Phase rotu-to Appendix 1A of this letter Ibr the details retaUng to JKLC
Rease BBfer to Appendix 1 B of (Ms letter hr the details relating to UCWL

Tlih apace Is htenttonelly lea blank
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10K

FVWS
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r in

am 2BK
vs

Our m^^ cnndda* tha burtBM plm and llnandal Ibreuat aa pioiiMai hy Ibs minaBBfmnt. Pa-
<hB purpote of undcrtdAig vtluaDon, wa hnn au^asd and

.nalyahg Indiatfy data. antdnhg Nttorical partbnnanca, analysts sapsatBtteu of OCTtiaiBbte
ocrnpantet, and BnB(y8hg_BBlyst laportB .mona attars. Heniovsr, v» IDLBI inphubB that
radteaSom of prpjadtana «ffl t» dapaniiBnt en IhB'ccnllnuhg vdUHv ofawunDtlons on1

llkaty to ba dHhrent from to pfp|Mt«d mnltB bacBuea ewnts md cttamatutBmdonotoaaxf
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Annescure 7

D & A FINANCIAL SERVICES (P) LIMITED
Merchant Banking & Coiporate Advisory Services

DatB:31»tIuly, 2024

The Board of Dtncton
Udatpur Cement Works United
ShripaU Nagar, CFA PO, Dabok,
Udalpur, Rajasthan, India, 313022

.iuhiBct, FaimMsnninio^fqrthiinurBPsc ufBTroBtd Ntemtirf. mmlnmaUmiiUIiUBiu:
F.numt.Wnrk. limited np . .. >«>. ..Bnqjni tMtlt IntB Mil With IK Li

if fhetr Mspert|v«''"r«hnlil«r« and (redlUnCCl
Ammmwnmit nr *'Scheme"1

DearSlr/s,

We understand that the Board of Directors have proposed amalgamation of Udalpur Cement
Works United (TJCWL" or "Amalgamating Companyl Into and with )K Lakshml Cement United
CIKLC' or 'Amalgamated Company"], and theh' napecUve shareholders and crediton for the
proposed scheme of Amalgamation under the provisions of Section 230 to 232 rod with the
Companies (Compromises, Arrangements and Amalgamations] Rules, 2016.

In connection with the proposed amalgamation, we. M/s D & A Financial Services (P) Ltd, SEB1
registered Merchant Banker, having license no. INMOOOOU484, have been engaged by the Board
of Directors of UCWL to give our fairness opinion on the fair value analysis lolntly recommended
by registered valuers M/s PwC Business Consulting Services LLP (1BBI/RV-E/02/202Z/1S8)
having office at 11A, Sucheta Bhawan, 1st Floor, Vishnu Dlgambar Maig, New Delhi -110002 and
M/s IncWBrt Advtsoiy Private Limited OBBI/RV.E/05/2019/108) having omce at Wdldone
Techpark Sector 48 Gurgaon, 122018 (hereinafter referred to as "Valuen") In their joint valuation
report dated 31* luly 2024, who were appointed Valuer for the purpose of recommending fair
exchange ratio for the Proposed Transaction.

The Scheme shall be subject to [1) Receipt of approval from the National Company Law Tribunal
("NCLr] and (10 OtfaerStatutoiyApprpnl(s] as "'%^(B|y^ed 1I1 thls "B'"1

J^ Ks,

(Ponnam *i;ii
Ca>-r'"S *. »c

H.O. * Rigd. Ofnm: 13. Commmltir Cantra, indl
Phui"K«911141926121,40167038

&irN: bnmtuna*"«i«eiv.«oni, campllmce8cli«lto«n».<»m, nlu«tlona*alln-n<om,
Wet»ir:»Mw. dniflneni. com, Bramh Offlc*: Mumbaf

CIN : ur4iwDUMincou»oa.

i. NwiDdhwian

oanlauaourtn-nunii
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1. S^ope flpd P^p^ae pf^h^ Opfa^og

The Management of UCWL his engaged M/s D & A Financial Services (P) Ltd to submit fairness
opinion to th* Board of Directors on the Proposed Transaction as defined above,'

The Fairness Opinion Is addressed to the Bond of Directors of UCWL and JKLCL Further, this
Fairness Opinion has been Issued as per the requlninentt of SBBI areular no
SEBI/HQ/CFD/roD-2/P/CIR/20Z3/93 dated June 20, 2023 fSEBI QrenlaiT.

We ham assumed and reUtd upon the accuracy and eompteteaeM of all InlnrauUon that was
publldy available or provided or otherwise mada avallaUe to us by the Buthorind
mpnaentaUvu of management of UCWL for ft* purpose of this Opinion. We haw not reviewed
any other documents of the Company other than thorn stated herein. We have not assumed any
obligation to coiulurt, nor have we carried out any ludependent physkal Inspection or Utfe
verifhaUon of the property, Invutnuna etc. Intents of companies and accept no nsponalbfllty
therefore.

We have not nvtowed any Internal managemant Information statemanta or any non-publlc
reports and Instead with your content we haw relied upon Inforautton But wu publldy
mnBaUBorprovUtedorotiiuwlsemadeandlaUBtDinbymnMBunutofUCWLlbrUMpurpox
of thfa opinion. We an not upartt In Ur BvduattoD of UUgitton or oflur actud or threatnaed

dalnu.

2. BRIEF BAfBiRff USD Or THBCDMPANIBS

A. pdakshmlCunentUmItBd

® ?CLCk . Bsted public Bmted company. Inunpcnted under the law* of India and having Its
retf*ten'l_oflhB M_lai*wwua Baaahtgut' District Slrohl, Ra)atthai», 'India, 307019, ~The
CIN of)KU: It L74999R)193BPyni95lLTh« PANofJKLCla AAACJ671SG.

W IKLCIs primultyengagBd to the butlnut of, Inter alia, manufacturinfc teBlng and trading of
' !**. cll!lkel'. md Cement; with manuftcturiag fadBUes located In the States of Ra)«Btlun,
Chhatttsgarh, Gufaratji<n7ana and Odlsha; and (b) other CunentfUoiu products like Read^
MltConcntB (RMQ, FlyAah fflocka. Platter of Parts [POP), White Cement and Rutty etc, w 
manufacturing fadlMes located In the States of R^'asthm, ChhatUsgarii, Gufant,
UttarPradesh and Punjab.

f kk:i
\ ^ <^
Jl^l
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(Ill) |KLC was originally Incorporated on August 06, 1938, under the Indian Companies Act, 1913,
under the name and style "Straw Products Limited'. The name of the Company was changed to
.)K Corp Limited", pursuant to which a certificate of Incorporation pursuant to change of name
was Issued by the Registrar of Companies, Orissa on June 17, 1994.

Subsequently (he Registered Office of (he Company was shifted from the State ofOrIssato die
State of Rajasthan, pursuant to which a fresh certificate of registration (consequent to change
of registered office] was issued by Registrar of Companies, lalpur. Thereafter, the name of
the Company was changed from 'JK Corp Limited' to ')K Lakshml Cement Limited', pursuant
to which a csrtlflcate of Incorporation pursuant to change of name was'.lssued by the
Registrar of Companies, Jaipur on October 06, ZOOS.

(Iv) The Equity Shares of |KLC are listed on the National Stock Exchange of India Limited (.NSET)
andBSE. LlmltedCBSr).

B. (Jdalpur.Cement Works Umtted

0] UCWL Is a listed public limited company Incorporated under the laws of India and having Its
registered ofBce at ShripaU Nagar, CFA, PO; Dabok Udalpur Rajasthan 313022 - India. The
GIN ofUCWL Is LZ6943R11993PLC007267. The PAN ofUCWL Is AAACU8BS8M.

00 UCWL la primarily engaged In the business of. Inter alto, manufacturing and selling CUnkur
and Cement which Is similar to die business of |KLC, and has a cement manufacturing plant
touted In the State ofRajasthan.

010 UCWL was originally Incorporated on March 1B, 1993, undei' (he Companies Act, 1956, with
die name and style TK. Udalpur Udyog Limited'. The name of the company was changad in
.Uddpur Cement Works Limited', pursuant to which a certificate of Incorporation pursuant to
change of name was Issued by the Registrar of Companies, Jaipur on Mnr 19, 2006.

Civ) UCWL Is a subsldlaiy of IKLC and dw Equity Sham of UCWL an listed nn NSE *nd BSE.

3. BATIOMALE OF THB PROPOSED TBANSACTION

CO )KLC Is primarily engaged In the business of. Inter alia, manufacturing, selling and trading of
(«] Clinker and Cwnent; with manufacturing fadlittes located In the States of Rajasthan,
ChhatUtgarh, Gujarat, Haryana and Odlsha; and (b) other CemenUUous products like Ready
Mix Concrete (RMC), Ply Ash mocks. Piaster of Paris (POP), White Cement and Putty etc, with
manu&cturtag faculties located to the States of Rajasthan, Chhatltsgarh, Gujarat, Hatyana,
UttarPradesh and Punjab. .

(U) The Amalgamating Compaalu an primarily engaged In btetaessea and/or have objects
similar to flat of JKLC. Hence, Amalgamation of the AmalgamaUng Companies, Into and with
)KLC as (he Amalgamated Company shall provide an opportunity to the Scheme EnttUes to
better consolidate their assets and to utilize the same mora efHdenfly, which will be In the
Interest of all stakeholders of aU four Scheme Entitles.

sar

'^
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(IIQ UCW1, In addition to being In the same business as that of the Amalgamated Company, has a
sro"i-netw°rk. of cenlent dealera sprwul ft)t"" n"a I" KaJas5ianMBdh)n-naiiMh;

-""Lcl!larat' HCTn' Anialgamatton of UCWL Into and with the Amalgamated
I to result In enhanced growth, competitiveness and sustalnablllty of die

S?S??-1??%-1! th?. tadustly- AISo' it wui stnamllne (he corporate orBanliiaUanai
structure^ by reducing the number of layers of legal anttUes and wW In am assist the

and Inyestore In better underetandTng and evduaUng the structure and
strength of the operations of the combined buslnen/operattons.

Ov) rasc°'"poaite Scheme of Amalgamation and Arrangement will result in consolidating and
Impnnring die Internal qrstern^ procedures and controls and wiii also bring gnater
management and operational efficiency due to IntegraUon of various sbnnarTuMUoiu
prasendy being carried out In each individual entity "within die eroup~leaiiinE'to~anion
efficient organization.

M
meaningful to have one combined entity focused in the businessof CBnimt'ii nd'cement
product^.

W Presently, the jament business Is flagmentBd la luur (4) entitles Ie. JKLC and the
Amalgwutli^ Companies, llw Scheme dan be In the interest of the dureholden of die two

6. JKLC and UCWL, as It proposes to consoUdate aU the cement companies
toto-*. dngle, busll>'en ft>ala8d e""V.N»"itlng In optimum nuriBt^miriUpte'miluation'bis
°pp°5ad.t° dlsc°"Dted muhlPl? wf* Ingmented capadUes). TheSdinnewouiA~Into:'ai£

(a) enable value unlocking far the shareholders of all die Scheme Entitita and shall
riu enhance the potential for growth of the overall business by Bffiethfeiyutilizii
the synergies resulting out of the Amalgamation;

(b) provide opportunity for reduction of operational costs through synerfeies from tales
and production planning across the business and batter Older load;

(c) reduce inventory, unpiove vendm/customer mmagnnent, and bBtter monhonng of
ncdvabl*'andofge profile ofctediton^nsuhmg in release of working ca^itai
&tm AmalganutBdI Cnnipufl'. Further, efficiency to debt and cash management

.will improve, enabling the Amaleamated Company to have unfettered aroess U

(d) dedicated management approach and fecua on the business, creating opportunities
to purauing Independent growth and expansion stntegies, aid effioimt owit
aUocation;

(a) consolidation of the Amalgmmtflng CompanlM into and with the Amalgamated
Company would also led to spawpm in manufacturing and distribution process,
°PentioIUI IIroceM* logirtic alignment, better utilisation of human resources,
elimination of duplication of wwk and related party transactions, rationalization
and reduction of compliance nquiremente and financial exposure by avoidance of
corporate guuantees for financial asaistance for subsidiaries' and fiirther

0

I
0.

!> EN?-fe

k)
A>
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development and growth of businesses, leading to economies of scale and creation
of efficiency by reducing time to market and benefiting customers;

(f) streamlining the group structurt, rationalization of multiplicity of entities, thereby
reducing compliance . cost of multiple entities viz., atatutoiy filings, regulatory
compliance!, labour law/ establishment related compliances;

(g) easier to address the needs of customers by providing them uniform product and
service experience, on time supplies, and improved service levels thereby
improving customer satisfaction; and

(h) necesaaiy consolidation of all assets related to the cement business including
fragmented capacities currently housed under different Scheme Entities, into and
with the Amalgamated Company which will also enhjmce the financial health with
higher growth, margin, expansion and increased cashflows which will provide
farther support far organic growth opportunities and result in the formation of a
larger, more profitable and broader company, 'havhig greater capacity to raise and
access fiinds for growth and expansion of the business.

(vU)Accoidlngbr, the Scheme Entitles believe that this Scheme Is In (heir best Interests and In the
best Interest of their respective shareholdere, creditors, employees, and other stakeholders,
as It Is expected to provide greater flnandal strengtfa, attract InTestors and provide flexibility
and better access of funds as result of die Sdmne.

4. SOUFCBS of Information

(I) ValuaUon Report on valuation of shares and Share Bidhaage Ratio for die purpose of the
proposed scheme of Amalgamation Issued jointly by valuers M/s PwC Business Consulting
Services LLP and M/a Incwert Advisory Private Umlted dated 31"[uly2024.

CM) Draft Composite Scheme of AmaIgainaUon and Amngemuit

(Ill) Discussions with the management

[hr) Such other IntonnaUon, explanations and.representaUons that wwe required and provided
by the management

S. Valuatfnn Reiuut

Valuer ban recnnunended fair exchange ratio on the basis of analysis and analytical review and
relative valuation of the equity shares of the respective companies and opined that the Mr

exchange ratio of equity as described below Is fair and reasonable far all equity shareholders and
the companies Involved In die Scheme;

EN?-
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.

The Board of Directors of the Amalgamating Company and the Amalgamated Company, have
determined the share swap nrtio, on a fiilly diluted basis, as 4:100 ("Shan Swap Ratio"),
based on their independent judgment and after taking into consideration the aforesaid Valuation
Report M:

"far 100 equity shares of fact andpaid-iip value ofWR 4 (Indian Rupttsjbw) each held In the
Amalgamating Company, 4 equity shares of face andpald-vp value afSHR 5 (Indian Rupees
five) in the Amalgamated Company" "

6. CondlUlnn nnrf Onlnlnn

On the basis of our scope and limitations mentioned In this raport and bated on our examination
of the draft of the proposed composite scheme ofaniaIgamaUon and arrangement and valuation
report jotndy Issued by registered valuers M/s PwC Business Consulting Services LLP and M/s
Incwert Advisory Private Limited dated 31«July 2024 and on conslderaUon of all relevant factors

as described herein above, we an of the opinion that the valuation done By the valuen for
determining the fitfr exchange ratio Is fair and nasonable.

Thanking You

ForD &A Financial Servlcei (P) Uri
SEBI CaM, Marchant Banker

INM000011484
^ .

Wnetur

Race! Mew Delhi

Date; 31 )uly, 2024
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EXailSIONS ftnn tnmT*nnim

. Our conclusion Is based on Un Information fanildied to us being completB and accurate In all
materia] respects.

. We have not conducted any Independent valuation or appraisal of any of the assets or UabUIUes of
the Companies,

. Our woric does not consUtute veriflcatlon of Mstoriul flnandals or Indudlng the working results
of the Companies referred to In this Opinion Accordingly, we are unable to and do not express an
opinion ob the fairness or accunuy of any financial Information referred to In this Opinion.

. Our opinion Is not Intended to and does not constitute a recommendation to any shareholders as
to how such shareholder should vote or act In connecUon with the Scheme or any matter related
therein.

. Our liability (statutory or otherwise) fur any economic loss or damage arising out of the rendering
this Opinion shall be United to unount of fees recehred fcr rendering this Opinion as per our
engagement

. Our opinion It not; nor Should It be construed as our opining or certliying the compliance of the
proposed amalgamation with the provisions ofaiy law Including companies, taxation and capital
market related laws or aa ragards any legal ImpUcaUons or issues arising thereon.

. We assume no responsibility for updating or reviling our opinion based an dnaunstanus or
events occurring after the date hereof.

. We do not express any opinion as to the price at which shares of die Companies may trade at any
time, Including, subsequent to the date of this opinion.

For Uaaipur

~J^'
ws Ltd.

EN?-,
0"'.. '^

C-tk)
.^

'<^ ^ &v"
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Annexure 8

July 31, 2024

To,

The Board of Directors,
JK Lakahml Cement Limited

Nehru House,

4, Bahadur Shah Zafar Maig,
New Delhi-110002

Sub: Fairness ootnion to the Board of Directors of JK Lakshmi Cement Limited CJKLC or

ComoaDvl OD the recommendation of Share Exchanee Ratio for mercer of Udalnur Cement

Works Ltd. fUCWU Into JKLC (Proposed Transaction^

to terms of our engagement with JKLC dated May 22, 2024, JKLC has requested ICICI Securities (I-
See) to provide a fairness opinion to the Board of Directors of JKLC on the Share Exchange Ratio
recommended by the Registered Valuers for the proposed Composite Scheme of Amalgamation and
Arrangement (Scheme), pursuant to Section 230 to 232 and other applicable provisions of Companies
Act, 2013.

BACKGROUND, PURPOSE AND USE OF THIS FAIRNESS OPINION

JK Lakshmi Cement Limited is a leading manufacturer and supplier of Cement and CementMous
products like RMC and AAC Blocks. It has manufacturing facilities in (he State of Rajasthan,
Chhattisgarh, Gujarat, Haiyana, Uttar Pradesh and Odisha with current capacity of 11. 70 Million
Tonnes Per Annum. Its equity shares are listed on the BSE and NSE.

Udaipur Cement Works Limited manufacturer and supplier of Cement products with manufacturing
facilities in the State ofRajasthan with current capacity of 2.20 Million Per Annum. Its shares are listed
onBSEmdNSE.

Hmsdeep Industries A Trading Company Limited (HTTCL), is engaged in a business similar to that of
JKLC. HTTCL is a wholly owned subsidiary ofJKLC, and the Equity Shares ofHFTCL an not listed
on any Stock Exchange.

Hidrive Developers and Industries Limited (HDIL), is also engaged in a business similar to that of
JKLC, it has a land situated at Village Dartan, Taluka Palsana, District Surat, which is intended to be
used for the purpose of setting up cement grinding unit with capacity of 1.35 million Tonnes per annum.
HDIL is a wholly owned subsidiaiy ofJKLC, and (he Equity Shares ofHDIL are not listed on my Stock
Exchange in India or in any other country.

IKLC, UCWL, HITCL and HDIL an hereinafter jointly referred to as (he "Companies"

We understand that die scheme contemplates the following steps:
(i) Merger/amalgamation of UCWL into JKLC;
(ii) Merger / amalgamation ofHITCL into JKLC; and
(iii) Merger / amalgamation ofHDIL into JKLC
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The Company has appointed PWC Business Consulting Services LLP C'PWC") and Incwert Advisory
Private Limited ("Iiicwert") as Registered Valuers to detennine and recommend the Shan Exchange
Ratio for the Scheme, on a going concern basis with 30 July 2024 being the valuation datfc In this
connection, pursuant to the requirements of SEBI Master Circular SEBI/HO/CFD/POD-
2/P/CIR/2023/93 dated 20 June 2023, we have been requested by the Board of Directors of JKLC to
render ani opinion on whether the Share Exchange Ratio determined and recommended by the Registered
Valuers vide their joint valuation report dated 31 July 2024, is fiur.

The Registered Valuers have recommended the following Share Exchange Ratio for the steps
contemplated in the Scheme:

Share Entitlement Ratio for Merger of VCWL Into JSLC:
"4 your) equity shares qfJKLC ofWR 51- each fiilty paid up for every 100 (am hundred) equity shares
qfUCWL qfWR 41- each fidty paid up."

Share Entlttement Ratio for Merger ofBITCL S. BDIL Into JKLC:
We undnstand tfaat no shares will be issued as consideration for merger / amalgamation of HTTCL and
HDIL into JKLC as HTTCL and HDIL are wholly owned subsidiaries ofJKLC.

This ftimess opinion is intended only for (he sole use and information of the Board of Directon of
JKLC and only in connection with the Proposed Transaction. We are not responsible in any way to any
other pereon / party for any decision of such person or party based on this fairness opinion. Any person
/ party intending to provide finance / invest in (he shares / business of any of the companies involved in
the Tranaaction or their subsidiaries / joint ventures / associates shall do so after seeking flieir own
professional advice and after canying out their own due diligence procedures to ensure dat they are
making an infonned decision. It is hereby notified that my reproduction, copying or otherwise quoting
of this fairness opinion or any part thereof, other than in connection with the Transaction as aforesaid
can be done only with our prior pennission in writing.

SOURCES OF INFORMATION

In arriving at our opinion set fbrth below, we have relied on:

1. Audited financial statements of the JKLC, UCWL, Dwarkssh Energy Lunited, mTCL, HDIL
fer the year ended 3 1 March 2024 and quarter ended 30 June 2024;

2. Financial projections of the JKLC and UCWL; including key underlying assumptions with
respect to the projected profit & loss account, and projected balance sheet;

3. The draft Composite Scheme of Amalgamation and Arrangement;
4. Number of equity shares / cumulative redeemable preference shares (CRPS) / optionally

convertible cumulative redeemable preference shares (OCRPS) of (he aforesaid companies
outstanding (on fully diluted basis) as on 30 July 2024; and

5. Other information and documents that we considered necessary for the purpose of this
engagement provided through emails or during discussion.

SCOPE UMTTATIONS

Our fairness opmion is subject to the scope limitations detailed hereinafter. As such the fairness opinion
is to be read in totality, and not in parts, in conjunction witt the relevant documents referred to Ifaerein.
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Our work does not constitute an audit, due diligence or certification of the historical financial statements
in relation to the Companies including their respective working results or businesses referral
Accordingly, we are unable to and do not express an opinion on the accuracy of any finmciai
infonnation referred to in this feimess opinion. Our analysis and results are specific to the puipose of
flu. exereise of givingour iamnss opinion as described hereinabove. It may not be vdid for my oflier
^-se^i^?ro^ed-°" behalfofany otha- CTtity. Our fairness opinion is addressed to andTis'soidy
fin-thebenefit of the Board of Directors ofJKLCmd should not be publicly or oAerwisecireuiated,
Provided^disclosed to any person, authority (including regulatoiy authority), entity oranypublic'OT
?^ate,?atf°m 'rithout °ur priOT written <:on8mt-No other Person, entity or regulatmy auftority sM^
save with our written consent, rely on this opinion or my part thereof.

We have coDiridered financial infonnation in our analysis and have made adjustments for facts made
known to us till the date of our report, including taking into consideration cumatf marked^parameters.
An exercise of this nature involves considaration of various fiichns. This ftimess opmios w~iaswd'm
temderstandmg (hat each of the Companies have drawn our attention to all the matters which. may
have an impact on our opinion including any significant changes that have taken place or areTikdy-to
tate place in the financial position or businesses upto the date of approval of the Scheme by the Board
of Directors. We have no responsibility to update this fairness opinion for events andcircumstances
occurring after this date.

fa&e came of die pnsent exercise, we wen provided with both written and verbal infinmation,
iMluding financial data. The terms of our engagement were such that we were entitled to rely^ponthe
infimnation provided without detaUed inquiiy. Also, we assume that the managanentofeachofthe
Companies, has not omitted any relevant and material factors fw the purposes ofthewoikwhiCh we
have undertaken in connection with this ftimess opinion.

we.8ballhaw °° °bl.igati<m to venffdle "»Tcy or completeness of any infimnaUon or express any
apmcm or offer any &nn of assurance reganiing the accuracy or completeness of such infbnnation and
shall not assume any liability therefin-. We assume no responsibUity whatsoever foranyerrors'in'the
information furnished to us and their impact on the present exercise.

We express no opinion whatsoever and make no recommendation at all to die shareholders or secured
ormsecured creditors of each of the Compuiies, as to how they should vote at their respective meedngs
held in connection with the Scheme. We do not express and should not be demied to tuve expressed
aIynews.,T my °ther tBm oftfle sdleme- we als° express Do °pimon aDd accoriingly accept no
responsibUity with respect to (he financial perfinmance of the Companies following the cammmnaticn
of die Scheme. We also express no opinion on the likely market price of the Compmiespostthe
consummation of the Scheme.

No investigation with respect to the claim to tiUe of assets of each of the Companies has been made for
?!^'^se-?f. flus otereiseandthesame has been assumed to be valid. Wehaw! not placed ay
mUvidual value on the assets of each of the Companies and have also not considered myhem'or
.

T^-^T m ?° same-. F'lrtll<a'we luve not "Pined and accoidingly do not tdke i^oimiaiity
whatsoever fm matters of a legal nature. Also, we are not opining on nuttera nlatedto taxation~ms
faimess opinion should not be constmed as a certification regarding the compliance oftheSciume mfh
the promsions of any law mcluding Companies Act, tax laws and capital maricet related laws or as
regards any legal implications or issues arising finm the Scheme.
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In the oidinary course of business, ICICI Securities Limited and its affiliates is engaged in securities
trading, securities brokerage and investment activities, as well as providing investment banking and
investment advisory services. In the oidinaiy course of its trading, brokaage and financing activities,
any member ofICICI Securities Limited may at any time hold long or short positions, and may trade or
otherwise dKct ttansactions, fW its own account or the accounts of customas, in debt or equity
securities or senior loans of any company that may be involved in the Scheme.

to arriving at our opinion, we have assumed and nlied upon, without any independent verification or
validation, the accuracy and completeness of the financial and other information and data publicly
available or provided t» or otherwise reviewed by or discussed with us and have relied upon the
assurances of (he management of JKLC that they arc not aware of any facts or circumstances that would
make such information or data inaccurate or misleading in any material respect. With respect to the
financials and forecasts, we have been advised by JKLC, and have assumed, that; (i) they have bcai
reasonably prepared and/or confirmed on bases reflecting the best currently available estimates and
good faith judgements of the management of JKLC as to the future financial perfbnnance of the
Companies or their respective subsidiaries and/or associates, and (ii) they are based on the
underatanding of (he management ofJKLC of the current business strategy, operations, competition and
macro-economic indicators and mvolves known and unknown risks, uncertainties, assumptions, and
other factors that may cause the actual results to be materially different 6am any future results,
performance or achievements expressed or implied by the fmmdals and forecast of the Companies or
their respective subsidiaries and/or associates.

Without limiting the generality of the foregoing, we have also assumed, at the direction of JKLC, (heir
respective subsidiaries and associates, as applicable, will receive all statutory clearances with respect to
their respective operations in accordance with the assumptions regarding such clearances in their
financials and forecasts.

We have been inionned by the management ofIKLC that the financials and fiwiecasts provided to us
have been prepared in accordance with Indian Accounting Standards (Ind-AS). We have not made or
been provided with any mdepmdent evaluation or appraisal of the assets or liabilities (contingent or
otherwise) of the Companies or their respective subsidiaries and/or associates, as applicable, and/or any
other entity (other than the Valuation Report, which we have reviewed and relied upon without
independent verification fi>r purposes of this opinion), nor have we made any physical inspection or dde
verification of the properties or assets of (he Companies, (heir respective subsidiaries md/or associates,
aa applicable, and/or any other entity, and we do not express any opinion as to the value of any asset of
the Companies, their respcetfve subaidiaries and/or associates, as applicable, and/or any other entity,
whether at current prices or in the future. We have not evaluated the solvency or ftir value of the
Companies, their respective subsidiaries and/or asiociates, as applicable, and/or any other entity under
the laws of India or any other laws relating to bankruptcy, insolvency or similar matters.

We have assumed, at the direction of JKLC, that the Transaction will be consunnnated in accordance
with its terms, without waiver, modification or amendment of any material term, condition or agreement
and that, in the course of obtaining (he necessary governmental, judicial, regulatory and other approvals,
consents, releases and waivn-s fbr the Transaction, no delay, limitation, restricdon or condition,
including any divestiture requirements or amendments or modifications, will be imposed that would
have an adverse eflfect on JKLC, (heir respective subsidiaries and/or associates, as applicable, and/ca-
any other entity or the contanplated benefits of the Transaction. We also have assumed, at the direction
of JKLC, that the find executed Scheme will not differ in any material respect 6am the Draft Schnne
reviewed by us.
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We have not undertaken any independent analysis of my potential or actual litigation, regulatoiy action,
possible unasscrtcd claims, or other contingent liabilities, or any settlements thereof, to which JKLC,
their respective subsidiaries and/or associates, as applicable, and/or any other entity, an or may be a
party or are or may be subject, and this opinion does not consider the potential effects of any such
litigation, actions, claims, other contingent liabilities or settlements.

We express no view or opinion as to any turns or other aspects or implications of the Transaction (other
than the Ratios to the extent expressly specified herein), including, without limitation, the form or
structure of the Transaction, the taxation impact of the Transaction or the Equity Shares issued and
allotted under the Transaction or any terms or other aspects or implications of any other agreement,
arrangement or understanding entered into in connection with or related to the Transaction or otherwise.
We wen not requested to, and we did not, participate in the negotiation of the terms of the Transaction.
Our opinion does not address any matters otherwise than as expressly stated herein, including but not
limited solely to matters aueh as corporate governance, shareholder rights or any other equitable
consideration, and is limited to the fairness, flom a financial point of view, to the Public Shareholders
ofJKLC of the Ratios provided for in the Scheme and no opinion or view is expressed widirespect to
any consideration received in connection with the Ttamsaction by the holders of any other class of
securities, creditors or other constituencies of any party, to addition, no opinion or view is expressed
with respect to the fairness (flnandal or otherwise) of the amount, nature or any other aspect of any
compensation to any of the ofBcCT8,.directore or employees of any party to the Transaction, or class of
such persons, relative to the Ratios. Furthermore, no opinion or view is expressed as to the relative
merits of (he Tlransaction in comparison to other strategies or transactions that mi^lt be available to
JKLC or in which JKLC might engage or as to the underlying business decision of JKLC to proceed
with or eflect the Transaction. Further, JKLC will remain solely responsible far the commercial
assumptions on which this opinion is based and for its decision to proceed with the Transaction.

Further, our opinion does not take into account any ccnpoiate actions of JKLC after the date hereof,
including payment of dividends. We are not expressing any opinion as to what the value of the Equity
Shares actually wfll be when issued or the prices at which the Equity Shares will trade at say time,
including followmg announcement or consummation of the Transaction. In addition, we express no
opinion or recommendation as to how any shareholder, creditor or other person should vote or act in
connection with the Tnnsactfon or any related matter. In addition, we are not expressing any view or
opinion with respect to, and have tdied, with the consent of IKLC, upon the assessments of
representatives ofJKLC regarding, legal, regulatory, accounting, tax and other matters relating to the
Companies, any of their respective subsidiaries and/or associates, as applicable, or any other entity and
the Ttmsaction (including the contemplated benefits of the TYansactfon) as to which we understand that
JKLC obtained such advice as it deemed necessary from qualifies professionals.

We have also assumed that all aspects of (he Thmsaction and any other transaction contemplated in the
Scheme would be in compliance with applicable laws and regulations, and we have issued this opinion
on (he undastanding (hat we would not in any manner verify, or be responsible for ensuring, such
compliance, including without limitation, compliance with the provisions ofSEBI Rjegulations. Without
prejudice to <he generality of the foregoing, we express no opinion and have assumed that (he
Ttmsaction will not trigger obligation to make open otfisra under the Securities Exchange Board of
India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended and
accordingly, we have not considered the consequences or impact on IdCI Securities, if any such offers
are mandated, and we have also assumed that the Transaction will not result in any adverse effect on
ICICI Securities or its business, whether under tax or other laws or under the tarns of any license or
approval.
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We have acted as financial advisor to the Board ofDirectora ofJKLC to render this opinion and will
receive a fee for our services, which will be paid upon the rendering of this opinion. In addition, JKLC
has agreed to reimburse our expenses (subject to certain restrictions) and indemnify us against certain
liabilities arising out of our engagement.

We and our affiliates comprise a full-service securities firm and commercial bank engaged in securities,
commodities and derivatives trading, foreign exchange and other brokerage activities, and principal
investing as well as providing investment, corporate and private banking, asset and investment
management, financing and financial advisoiy services and other commeroial services and products to
a wide range of companies, governments and individuals. In the ordinary course of our businesses, we
and our affiliates may invest on a principal basis or on behalf of customers or manage funds that invest,
make or hold long or short positions, finance positions or trade or otherwise effect transactions in equity,
debt or other securities or financial instruments (including derivatives, bank loans or other obligations)
ofJKLC and their respective subsidiaries, joint ventures, associates and/or affiliates.

We and our affiliates in the past have provided, cuinntly are providing, and in the future may provide,
investment banking, commercial banking and other financial services to JKLC and its subsidkuies. Joint
ventures, associates md/or afRliates, and have received or in the future msy receive compensation for
the rendering of these services.

It is understood that (Ms letter is for the benefit and use of the Board ofDirectora ofJKLC (in its capacity
as such) in connection with and for purposes of its evaluation of the Transaction and is not rendered to
or for the benefit of, and shall not confer rights or remedies upon, any person other than tfae Board of
Directors of JKLC. This opinion may not be disclosed, referred to, or communicatBd (in whole or in
part) to any third party, ncr shall any public reference to us be made, for any purpose whatsoever except
(i) with our prior written consent in each instance; (ii) as required to be disclosed by JKLC to die Stock
Exchanges pursuant to applicable laws and may be disclosed on the webstte of JKLC and the Stock
Exchanges to the extent required under applicable laws and further may also be made a part of the
explanatory statement to be cireulated to the shareholders and/or credhora ofJKLC; and (iii) as required
to be disclosed to relevant judicial, regulahny or govennnent authorities, in each case only as msy be
mandatorily required by applicable laws. Our opinion is necessarily based on financial, economic,
monetay, market md other conditions and circumstances as in effect on, and the infbnnation made
available to us as of, the date hereof. It Should be understood that aubsequmt developments may affect
this opinion, and we do not have any obligation to update, revise, or reafBnn this opinion.

RATIONALE & CONCLUSION

In the circumstances, having regard to all relevant factors and on the basis of mfonnadon and
explanations given to us, we are of the opinion on the date hereof, that the Shan Exchange Ratio, as
recommended by the Registered Valuers is fair.
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Yours faithfully,

For ICICI Securities Limited,

DeepakNawal
Senior Vice President

ICICI Securities, Mumbai
Date: July 31, 2024
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Period of Complaints Report

UCWL UDAIPURCEMENT
WORKS LIMITED 

 

Sub.: Requirements for in principle approval for the proposed Composite Scheme of 
Amalgamation and Arrangement amongst JK Lakshmi Cement Limited, Udaipur Cement 
Works Limited, Hansdeep Industries & Trading Company Limited and Hidrive Developers 
and Industries Private Limited and their respective Shareholders and Creditors, under 
Sections 230 • 232 and other applicable provisions of the Companies Act, 2013. 

Part A 

Sr. Particulars 
No. 
1. Number of complaints received directly 

2. Number of complaints forwarded by Stock Exchange 

3. Total Number of complaints/comments received (1+2) 

4. Number of complaints resolved 

5. Number of complaints pending 

Part B 

Sr. Name of complainant Date of complaint 
No. 

NOT APPLICABLE 

Yours faithfully, 
For Udaipur Cement Works Limited 

"Q .. (.J () "D� � _ � 

ct 0� 

� 

(Poonam Singh) 
Company Secretary 
Date:27.09.2024 "'J? .J. N3t\'? 

Number 

Nil 

Nil 

Nil 

Not Applicable 

Not Applicable 

Status 
(Resolved/Pending) 

Adm in. Office: Nehru House, 4, Bahadur Shah Zafar Marg, New Delhi - 110002 I Phone: +91-11-66001142 / 66001112 I 
Fax: +91-11-66001142 I Email: ucwl.customercare@ucwlJkmail.com j Works & Regd. Office: Shripati Nagar, CFA, P.O. Dabok, 

Udaipur - 313022, Rajasthan I Phone: +91-294-2655076 I Fax: +91-294-2655077 I Email: ucwl@ucwl.jkmail.com 
CIN:L26943RJ1993PLC007267 

p� 
HEAVY DUTY 

CE■ENT 
www.udaipurcement.com P(ATINOM 

SUPREMO 
CEMENT 

       9th August 2024 to 27th September 2024
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DCSfANAUJPffi37fl460n( M« January 01, 2026

The Company Secretary,
.IK Lduhml Cmnnt UmHwl,
Jaykaypuram. Baaantgarh,
Srohl, Rajasthan,
307019

The Company Secretary,
UdalpurC«m«ntWorta UmHed,
Shripatl Nagar, CFA, P.O, Dabok,
Udalpur, Rajasthan, 313022

Dear Sir,

Sub: Obawvatton latter maanllnn Ur Draft Compoaltn SdMffia_of AmalBamatlon of Udntttur
Camnnt Woriu Limited. Hanad-p Indiutrf- A Tmdlma Compmw Umltod and Hldriv
Davtoptr* and Indintrto* PrfnM Umltad with . nd Inlo JK Lakahml Camant Llmitul . ndlhril
rupMthftt .hanholdw A cndlton.

We aw In receipt of in* Draft ComposUB Scheme of AmalgamaUon of Udalpur Ceimnt Woriu Limited,
Hmuleep Industries i Trading Company Limited and Hklriw Devetopan and Induatrim Private
Limited with and Into JK Lakthml Cemant Limited and Ihdr reapecflve shareholdere & cmdltora under
Section 230 to 232 of the Companies Act, 2013 m raqukad under SEBI Circular no.
CFDfDIL3»ClnB017f21 dated March 10, 2017 read with MaBler Clroula- No.
SEBI/HO/CFD/DILI/CIWP/2021/eeS dated November 23, 2021 raad with SEBI Mmler dreular no.
SE8UHO/CFD/POD. 2/P/CIR/2023/93 dated June 20, 2023 and Reaulatton 37 * 94(2) of SEBI LODR
Resulgltom 2018 along with SEBI/HQfDDHSfDDHS Dlvl/P/CIR/2022/0000000103 dated July 29, 2022
(SEBI Circular) and Regulatkin 94A(2) SEBI (LODR) Ragulalions, 2016; SEBI vkto Ite letter dated
Daoemlwc 31, 2024 hu inter alia y'Hm the feUowlnB con»nent(») on th» draft Composite Bcheme of
Amalgamatton:

a. "Th* Company thall (Dado** . II dfalh of ongoing adjudkatlon a ncovwy pmcNdtnB*.
pre-cutlon Inlttotnl, and all other .nhremrnt action -km, If my, «saln»lth« Company,
I- promotam mid dlncton, brtw Hon'bla NCLT .nd .hanholdtra, whtla weklng
approval nt th* uham*."

b.

c.

d.

Th* Comply «hall mrumthat . ddltlonal Infomirtlon, If any, .ubmlttod by Br Company
.ftar filing th* .chmn* with th* ttock .xdunes, from <h« dar of mcslpt o» thl* totfr It
dliplayd on th* mbilla* of th* Itotod company and th* .took udima-.*

"Th« Company . hill ennim complluica with 8EBI olmulu* haiud trtun Um* to tlma.Tha
.ndtto» InvnhNl In th* Sch«nr .hall duly comply wNh vntou* jirovblom of th* SEBI
mator Circular and .mum that . II th* IIablBB- ofTnmfanr ComjMny . re inmtomd to
tha Twhne Company.*1

"Comiany h ndvlfd that th» hitomntlon pT tdnlna to all tha unllrtsd companlu
Inwlnd, If my. In th* sohwii shall ba Indudml In the formU .picHtod (tor abrWa«d
[>ro«pectu» u pnwhlmt In Put E of th* aohadula VI of th* ICDR Rtgulayoir 2018, In th*
.Kplanntory sUfnxnt or notlw or pnpoud ucompanylng r-ohltlon to b« puwd,
which to . fit to Un . hamholdam hr .uUng approvl."

"Company ahall wuum Ihrt <ha (limolah In th* .ohmiw tndudlng flnaicfri* co-Wend
tor valuation nport an not fw pwlod mow than 8 montha old, ff appllwbto."

"Company ihall anaum Umt th* dttalh of Ur propowd »ch»nr undsr conaMwtflon -
pnwWNl to thd . took aachanir .h«ll ba prominently dlwtond In th® notic* .ant to
itnrehoMtn."

"Company h edvttd dut piupo-d vfulty aharm propoud to b* baiud u put of Un
"Schmw" . hall mandrtorny b« In damrt ftmn only."

<ys>-

iiutrtwriomc»iBKuniiw*wwapJitownLDriiiSBeeM<u(rta-4oooin, ndto. r. -»9i22Z272BM/i3 t Biwpnnimuawahum
WHdauMMs. wfn I CBipnnhlduintyNumbw: LeroaKHBOMPtCBSIW

1'UBLIC
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h. "Company ihall ensure that the "Schame" . hBll be acted upon subject to the complying
with the relevant clauua m«ntlon«d In the achame document"

I. "Company shall ensure that no changea to th* draft schome except thoae mandated by
the mgulatomf authorttl- / tribunals .hall be mad* without specific written consent of
SEBt."

J. "Company I* adviaed that the obaarvatlona of SEBI/Stock Exchange* . hall be
Incorporated In the ptltlon to be lied baton Hon'ble NCLT and the Company to obliged
to bring th* obaervatlons to the notice of Hon'bla NCLT."

k. "Company I* adviaed to comply with .II appllcabl* provlslona of th* Companlw Act, 2013,
rulea and regulation* Inimd thTeundar Including obtaining the content from th*
creditor tor the proposed achema."

I. "Company ahall . mum that the "Schama" . hall be actsd upon subject to th* companl-
Involved In the achmne of arrangamwit complying with the Pan 10 (.) a (b) of Part I of
SEBI Mutw Circular Iwuad on June 20, 21123 and relevant claiues mentlonad in the
.chama docummrt."

m. "Th* Company la advlfd to dlaclon th* following u . part of axplanatory . tatmn»nt or
nottee or proposal accnmpanytns resolution to b* pamed to be tonmudml by ths company
to th* . haraholder* white awklng approval u/» 230 to 232 of th« Companl- Act 2013, to
enable them to mak* an lnfomi»d dadBlon:

n.

I. Nwd, mtlonal* and eyntrgles of the »chmr along with I- Impact on th*
.hanhBldam;

II. .uiritouponthahl«toiyofUramalB«m«tlngcom(»nl«»;
III. datall* of a-ta, llabllNln, n»t worth, nwnu* of the compuilaa Invohmd In the

achama, tor both pm md pert sohama of arrangmnent;
IV. l*l-t n«t worth cartlflcaf along wtih .tatement of anrt* and llablDtl- of .II th*

compant- Involwd In tha .chemtt of .mngmnuit for both pm and poet the
.chmiw o? arrangmnnnt;

V. comparison of rwnu* and rot worth of unalganwtlng company with th* total
mwnua and n«t worth of th* amalgunatad company tor I- threa flnandal
yew;

VI. JuttHIcatlon for clnafflcEtlon of two public . harehoklam of UCWL undw
promotar group In JKLCL;

VII. Company h advlaad that . ppllcabl* iddtttonal Inhmwtlon, If any, to b»
.ubmKtad to SEBI along with the diaft .chanr of UTansanwnt n advlaad by
BSE mnall datad January 01, 2028 .hall form part of th* dladoaum* to th*
aharaholdar*.

The propo-1 ofachun* of amngament . hall ba comldand as approvad only V Um votaa
caat by public aharaholdw In favour of th* proposal h men than the numbw of vot-
cut by public . harahoWtm aealnit It.

t

"It to to b» noted that th* jXtKlona an fllad by th* eompBny batore Hon'bto NCLT . ftor

pros-lng and communication of commuiWobuivatlon* on draft achana by
SEBItetoch urehmga. ttonca, th* company Is not rotjulred to .. nd notice tor
mprwntrtton u mnndatad undar melon 230(8) of Companl- Act, 2013 to SEBI again
for U» commwtfB / obmrmrtlon* / pspreaantatloiw."

<n.
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Accordingly, based on aforesaid comment offered by SEBI, the company Is hereby advised:

. To provide additional Information, W any, (a8 stated above) along with various documents to
the Exchange for further dlssemlnatlon on Exchange webslte.

. To ensure that additional Infbrmatlon, If any, (as stated aforesaid) along with various
documents are disseminated on their (company) websHe.

. To duly comply with various provisions of the circulars.

In light of the above, we hereby advise that we have no advene observations with limited reference to
those matter having a bearing on llsting/de-llstlng/contlnuoua listing requirements within the provisions
of Listing Agreement, so as to enable the company to flle the scheme with Hon'ble NCLT.

. ?'"' ̂hme appncable ln .he explanatoiy statement of the notice to be sent by the company to the
shareholders; while seeking approval of the scheme, D shall disclose Information about unlisted
company Involved In the format prescribed for abridged prospectus as specified In the circular dated
June 20, 2023,

Kindly note that as required under ResutaUon 37(3) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the validity of this Observation Letter shall be sbt months (rom the
date of this Letter, within which the scheme shall be aubmltted to the NCLT.

The Exchange reaerves to right to withdraw If "No adverse observatton" at any stage If the Information
submitted to the Exchange Is found to be Incomplete / Incorrect / misleading"/ false or for any
c°"tfayentl°n of Rules, Byelaws and Regulations of the Exchange, Lhting Agreemsnt",
Guldellms/Regulatlonfl teaued by statutory authorities.

Please note that the aforesaid observations do not preclude the Company from complying with any
other requirements.

Furth", It may be noted that with reference to Section 230 (S) of the Companlaa Act, 2013 (Act), read
with Rule 8 of Companies (Compromises, Arrangements and Amalgamations) Rules 2018 (Company
Rules) and Sectton 68 of the Act read with Rule 3 of the Company Rules wherein pursuant to an Older
paased by the Hon'ble National Company Law Tribunal, a Notice of tha proposed scheme of
compromise or arrangement filed under aectknn 230-232 or Sectton 68 of the Companies Act 2013 as
the case nay be is nqulmf t9 Iff nml Upon th. Exchma. Mtfdna nDmMntrttomi or
obtoctlontffanv.

In this regard, with a view to have a batter transparency In proceaalng the aforesaid nottoes served
upon the Exchange, the Exchange has alraadv introducad an onlliravstwn offivina »uch Notice
NlopB With .(<» nlwnt dffflfirntf flf th" oroBoaad . chmn- Ihmunh the BSE Uatlna Cant^

Any service of notice under Section 230 (S) or Sectton 66 of the Companies Act 2013 seeking
Exchange's representations or objections If any, would b« accantad and oroca-ad through th*
LlaUna Cantre only and no ohvlcal flllnas would ba accented. You may please refer to circular
dated February 26, 201 B Issued to the company.

Youra faithfully,

Ashok Kumar Slngh
^. u<.
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Annexure 12

January 01, 2025

Ref:NSE/LIST/43280
The Company Secretary
JK Lakshmi Cement Limited
Jaykaypuram,
Sirohi, Rajasthan;

Ref:NSE/LIST/43281
The Company Secretary
Udaipur Cement Works Limited
ShripatiNagar,
CFA, P.O.
Dabok, Udaipur-313022

Kind Attn. : Mr. Amit Chaurasia and Ms. Poonam Singh

Dear Sir and Madam,

Obaervation Letter for draft composite scheme of arrangement between JK Lakshmi
Cement Limited ("JKLCL") and Udaipur Cement Works Limited ("UCWL" or
"Amalgamating Company I") and Hansdeep Industries & Trading Company Limited
("HTTCL" or "Amalgamating Company 2") and Hidrive Devclopere and Iiadustries Private
Limited ("HDIPL" or "Amalgamating Company 3") and their respective shareholders and
creditors under sections 230 to 232 and other applicable provisions of the Companies Act, 2013.

We are in receipt fer captioned draft composite scheme of arrangement filed by JK Lakshmi Cement
Limited and Udaipur Cement Works Limited.

Based on our letter reference no. NSE/LIST/43281/43280 dated October 24, 2024, submitted to SEBI
pursuant to SEBI Master Circular no. SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023.
SEBI vide its letter dated December 31, 2024, has inter alia given (he following comments) on the
draft scheme of arrangement:

a) The Company shall ensure to disclose all details of ongoing adjudication & recovery proceedings,
prosecution initiated, and dll other enforcement action taken, if any, against the Company, its
promoters, ami directors, before Hon'ble NCLT and shareholders, -while seeking approval of the
Scheme.

b) The Company shall ensure that additional information, if any, submitted by the Company after
filing the Scheme with the Stock Exchanges, from the date qf receipt of this letter, is displayed on
the websites of the listed Companies and the Stock Exchanges.

c) The Company shall ensure comp/i'ance with the SEBI Circular issued from tone to time.

Thto Doouimnt h DloHaIly Blgnad

National Stock Exdimja of India Umlnd I Eidiante Ptaa, C-l, Block a, Eanifra
India 119122 26598100 I www. nwlndla. com I ON UWUOMH1992PLCT69W

Btl](ta»»>tVR)tUl»«M^
Ddr: Wad, Jan 1, 20281fl;3B:201ST
Loo«Uon:N8E
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Continuation Sheet

d) The Companies involved in the Scheme shall duly comply with various provisions of the SEBI
Master Circular and ensure that all the liabilities of Transferor Company are transferred to the
Transferee Company.

e) The Company shall ensure that information pertaining to ati the Unlisted Companies, if any,
involved in the scheme shaU be included in the format specified for abridged prospectus as
provided In Part E of Schedule VI of the ICDR Regulations, 2018, in the explanatory statement or
notice or proposal accompanying resolution to be passed, which is sent to the shareholders for
seeking approval.

f) The Company shall ensure that theflnancials in the scheme including flnanctats considered for
valuation report are not for period more than 6 months old

g) The Company shall ensure that the details of proposed scheme under consideration as provided
by the Company to the Stock Exchanges shall be prominently disclosed in the notice sent to the
shareholders.

h) The Company shall ensure that the proposed equity shares, if any, to be issued in terms of the
"Scheme" shall mandatorlly be In dematform only.

i) The Company shall ensure that the "Scheme" shall be acted upon subject to the Company
complying with the relevant clauses mentioned in the scheme document.

j) The Company shall ensure that no changes to the draft scheme except those mandated by the
regulators/authorltles/ Irlbunah shall be made without specific written consent ofSEBI.

k) The Company shall ensure that the observations ofSEBVStock Exchanges shall be incorporated
In the petition to beflled before NCLT and the Company Is obliged to bring the obserwtlom to
the notice of NCLT.

I) The Company shall ensure to comply with all the applicable provisions of the Companies Act,
2013, rules and regulations issued thereunder. Including obtaining the consent from the creditors
far the proposed scheme.

m) The company shall ensure compliance with the Para JO (a) and (b) of Part I ofSEBI Master
Circular Issued on June 20, 2023 and relevant clauses mentioned in the scheme document.

n) The Company shall ensure that the company discloses the following as apart of explanatory
statement or notice or proposed accompanying resolution to be passed to be forwarded by the
company to the shareholders -while seeking approval uls 230 to 232 of the Companies Act 2013.

(.
II.
111.

Need, rationale and synergies of the scheme "long f^^jgjjf^ft^^the shareholders
a write up on the history of the amalgamating companies

details of assets, liabilities, net .worth, revenue o) an^ictoidiuriUwdgiNicAeme,
for bothpre andpost scheme of arrangement

D&K Vhd, Jan 1, 20ZB IMaao laT
Looaaon:!
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Continuation Sheet

i'v. latest net worth certificate along with statement of assets and liabilities of all the
companies involved in the scheme cf arrangement for bath pre and post the scheme of
arrangement:

v. comparison of revenue and net worth cf amalgamating company with the total revenue
and net worth of the amalgamated company far last three flnanctal years

vi. Justiflcatlonfor dassiftcattm of two public shareholders cfUCWL under promoter group
inJKLCL

vn. The Companies shall ensure thai all tfie appUcaUe additional irformation shall form part
cf disclosures to the shareholders, which was submitted by the Company to the Stock
Exchange as per Aimexure Mqf Exchange checUist

a) It is to be noted that the petitions we fled by the compaiy before NCLT after processing and
communication of comments/observations on draft scheme by SEBl /stock exchange. Hence, the
company is not required to send notice for representation as mandated under section 230(5) of
Companies Act, 2013 to SEBI again for its comments I observations I representations.

It la to be noted that the petitions are tiled by the company before NCLT after processing and
communication ofcomments/observations on draft scheme by SEW Stock exchange. Hence, the
company is not required to send notice for representation a« mandated under section 230(5) of
Companies Act, 2013 to National Stock Eschange of India Limited again for Ba
comments/observationa/representations.

Please note that the submission of documents/inftnmation, in accordance with the Circular to SEBI and
National Stock Exchange of todla Limited (NSE), should not in any visy be deemed or construed that
the same has been cleared or approved by SEBI and NSE. SEBI and NSE does not take any responsibility
either for fhe financial soundness of any scheme or for the correctness oflfae statements made or opinions
expressed in the documents submitted.

Based on (he draft scheme and other documents submitted by the Company, including undertaking given
in terms of Regulation 11 of SEBI(LODR) Regulations, 2015, we Irereby convey our "No objection" in
terms of Regulation 37 of SEBI (LODR) Regulations, 2015, so as to enable (he Company to file the draft
scheme with NCLT.

The Listed entities involved in tfae proposed Scheme shall disclose die No-Objection Letter of the Stock
Exchange(s) on its website within 24 hours of receiving (he same.

However, the Exchange reserves its rights to raise objections at any stage if the information submitted
to the Exchange is found to be incomplete/ incorrect/ misleading/ false or far any contravention of Rules,
Bye-laws and Regulations of (he Exchange, Listing Regulations, Guidelines/ Regulations issued by
statutoiy authorities.

The validity of this "Observation Lettu" shall be six months fern January 01, 2025, within which the
Scheme shall be submitted to NCLT.

Thh DBOUIKNII hOlrftolly Blgnad

Kindly note, (his Exchange letter should not be constmed as amroval under any otfaer Act
/Regulation/rule/bye laws (except as referred above) for which uijSffit^BflliltWiiBW obtain
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Continuation Sheet

approval from other departments) of the Exchange. The Company is requested to separately take up
matter with the concerned departments for approval, if any.

The Company shall ensure filing of compliance status report stating the compliance with each
point of Observation Letter on draft scheme of arrangement on the following path: NEAPS > Issue
> Scheme of arrangement > Reg 37 of SEBI LODR, 2015> Seeking Observation letter to
Compliance Status.

Yours faithfully,
For National Stock Exchange of India Limited

Khyati Vidwans
Senior Manager

P.S. Checklist for all the Further Issues is available on website of the exchange at (he following
URL:httos ://www.nseindia. com/comDanies-listine/raisme-caoital-further-issues-mam-sme-checklist

Tt* Oooummot k DNWy a»i«d

.n.KHYATI NANDWWDWANa
KWid, i<uii;aoiBiBaftaoiaT

LBoSuwiTriSE""
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AND BETWEEN THE COMPANY, UDAIPVR CEMENT WORKS LJMITED, 
BANSDUP INDUSTRIES A TRADING COMPANY LIMITED, HWRIVE 
DEVELOPERS AND INDUSTRIES PRIVATE LIMITED,AND THEIR RESPECTIVE 
SHAREHOLDERS AND CREDITORS UNDER SECl'IONS 230 TO 2.32 OF THE 
COMPANIES ACI', 2013 AND OTHER APPLICABLE LAWS. 

A mcctiq of Board of.Dirccton {"Board") of JK Lalcahmi Ccmmlt Limit.ed ('"Compllll)'"), ii 
held on July 311 2024, to consider and approve the draft composite ICheme of amalprnmoo 
1111d l1TIDgemmit between the Company ("JKLC / Amalpma111d Company" OI tkjln«J In 
tM Sclteme). Udaipur Cement Wodal Limited ("UCWL / Amalpma1fD1 Compay 1" tU 
ujlned In the &:,,.,,,_), Hllllldeep Indu1bies & Tmding Company Limited 
('1BITCL / 4m•lp-..tma Company 2'' a u/1,u,d ln 1M Scheme) 111d Htdrive Dev=lopen 
and lndul1ries Private Limited ("BDIPL / Am•lpm•ttw1 Compeny 3" a, d� in tit• 
Sdtemt,). each a "Scheme Eatlt.J" and their n:1pective lhmehqlden and ciediton, for w..
a/la, mllpm•tion of knalpm•tins Company 1, Amalpmatina Compan.y 2, end 
Amalpmeting Company 3, aloaa with their l'8lpCdive Ul«I, Uabilitic■, eto., Oil a lf)ins 
comm buia, into and wi1h the Company • the Arnalprnerwl '=ompmy, cedi with effect 
fi:om AJd 01, 2024 {opemng of buslnCII hom, 11.Appalatad Date"). aa lltated in the dr■ft 
Compome Scheme of Amalgamation and .Ammgement ("'Sclaeme"), UDdcr Seotiom 230 to 
232 of the Companioa Act, 2013 ("2013 Act") read with Seclion 2(1B). Section 72A, Section 
47 and/m other applicable proviaioDI of the IT Act (a tk.fl,tM ill tJ,c SCMtM) and other 
applicablo 1aWI iDcludiJl8 the Muter Circular No. SEBJ/HO/CPD/POD-2/P/CJR/2023193, 
iauod by the Securities end Riu:benp Boud of India {"SDI''} on June 20, 2023 or my other 
cin:wm iauecl by SBBI applicablo to acbmia of ema1pmation end m■npmmt from time 
to time C-IBBI M11w Crcallr''), 

While delibcndna oa the Schano, lbc Boerd 111ter-alla comidered. took on recxmi and 
appn,ved the following cloOIJlllllldl eJcma with t1lia report (i) draft Scheme. (ii) the Valuation
Report apecifYln8 the Sharo Swap Ratio 1or amaJa,rnmon ui eccordance with Put m of the
Schane; (ill.) the Paimea Opinion dlded July 31, 2024 iuued by ICICI Socuritiell !Ad, SEBI 
� Catesorf 1 Merc:bant Bankcn holding Permanmt rc,aillmtion- INM000011179
cmppd by the Amalpmated Compeny, providing m· opinion on the faimeu of tbo Share
SW11p Rado u recommended in 1ho Valuation Report; (iv) the llatu10ry auditor'• CCltifica&e 
cl■-11 July 31,2024 statina that tho accouming treetmem COllltained in the draft Scbrmo ia in 
con1brmity with the Accounting Standardl prmmibod by Section 133 of tho Act; (v) the nport 
dated .July 31,2024 of the Committee of.lndepmcfentDirecton oftbo ComJ,myrecommeoding 
the SchclDc to the Boerd; (va) fCIIOlution and mport of tho Audit Committee of the Company 
puacd at their meetiq helcl on July 31,2024 end ('Vil.) ■n other reltMlllt docummtl, 
undertlkmp, n,portl, etc., u p1aced befin the Board. 

Thia Sdiemo c,ontrmplata uwr alta the Arn•lpmetion (a, dt,li,wJ t,, tu Seit.,.) of each. of 
the Amalpmating Cqmplllim (tU tkjbwd 11s 11M St:l,ou), ■long with their n,apeotivc auca, 
liabiliticl, etc., on a png CODcelll buia. into and with JICLC u the Am•lpmmd Comp#\y; 
in accordmce with Sectionll 230-232 ot'the 2013 Act rad with Section 2(1B), Section 72A, 
Section 47 ■nd/or oth« appliceble poviliona of the IT Act (a "-ft,,.J In 1M ScMma), 11 

�\ C 'cable wt the SEBI Liq RegaJationa (a d#jlMt1 in tu ScAot,.), the SBBI M8ltar 

;/- ,, 
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Circular and vari0\11 other matters consequmtial or integrally connected therewith under
Applicable Law, which is tabled for approval by the Board at its meeting held on July 31,2024.

Pursuant to the provisiom of Section 232(2Xc) of the 2013 Act., the Board is required to adopt
a report uplaining the effect of the proposed Scheme. on each class of shareholden, key
managerial personnel ("KMF'), promoter and non-promoter eharcholdera, and layins out in
particular the share entitlement ratio and specifying apecial valuation difficultiea. if any, and
the ume ia required to be circu1atccl u a part of the notice of the meeting(,) of abaraholdm
and crediton for approval of the Scheme. 

This report of the Board ("Repert'') ia accmdingly bcina made pursuant to the requirements of
Section 232(2)(c) of the 2013 Act. 

l, ObJeettvea and Ratloule of the Sdleme

1.1. Inter alla tho mllowins me propoted under the Schane:

(a) Arnalpmation of the Amalpmating Company 1 u a going concern into and with
the Company II the Amalpmwd Company in ICCOrdancc with Part m of the
Schane, 111W aUa, transfer of the authorizccl Share Capital of the Amalgamating
Company 1 into and with the AmaJprn•ted Company, il8Uamlo of Conaidention
Shares (a., dejiMd In tile Sclte,a) by the Arnalpnattd Company to Bligible
Shareholdcn, diasotution of the Amalgamllins r.ompaay 1 without winding up,
ICCOUD1ingtreatment, UXCIII and otbcrmattml CODleqlleatial or otmrwilc Integrally
OOIIJlected themrithin accordance with Secliona230-232 ofthe 2013 Act and other
Applicable Laws; 

(b) Atoalprnation of the Amalgamating Company 2 u a goins conccm ildo and with
the Company u 1be Am■Ipmwd Company in 8'lCOldlnoc with Part IV of the
SC'hmlc, bwr alla. transfer of the ■uthoriled Share Capital of the Arnalprnating
Company 2 to that of the .Amalpnatcd Company, cn:ellation of entiro
lhmholding of Arnalpnated Company in the Amelg■n11st:ins Company 2,
dia10lution of the Amalprnmn1 Company 2 without wimJma ,ip, armmmng
tnsatment, tuea and other matten conaequemial or otherwiae integrally conocctcd
tmmvith in accordance with Scct:lom 230-232 of tho 2013 Act and odur
Applicable Laws;

(c) Am,lprn■tion oftbfi Am■lpmating Company 3 u • Fins OODCCZD into and wilh
the Company 11 the Am■Jganurted (!ompany in acccmlaDce with P■rt V of the
Schcmo,, 111,-, alla, trmafer of the authoriled Share C■pit■l of tho Ama1pmatina
Company 3 to that of the Am-lgnn■ted O>mpeny, cancellation of entire
lh■rebolding of Arnalprnated Company in tho Arn•lprn•ting c.ompany 3,
diuolution of the Amalpmat:ing Company 3 without windiaa up, ■ccounting 
treatmcmt, tuct 911d other maum comcqueotia1 or othenrile intcsr■Jly cmmected
dunwith Jn. ■ccord■ncc with Section, 230-232 of the 2013 Ad md olhcr
Applicable UIWli ■nd

(cl) various other mattca CODIClqUCllti■1 or otberwile inte8l'llly connected therewith.

� 
The objeota and rational of the Scheme, ,,_; alla, include.:

-' 

�CIN:L7.-.U1111PLC0191i11 
* . W..CIIIIIC�DIILBldi,�Phan•02171-aMOll2'441D;F11:0lr11�f7;6fflll:� 
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r ENf r,d; 
(a) The Company is primarily engaged in the buainess of, inter alia, manufacturing.

11etling and trading of (a) Clinker and Cantnt, with manufacturing facilities located
in the Siates ofRajasthan, Chhattisgarh, Gujarat, Haryana and Odisha; and (b) other
Cementitious producta lilcc Ready Mix Concrete (RMC), Fly Ash Blocks, Plaster
of Paris (POl'h White Cement and Putty etc., with manu&oturing faoilitiea located
in the States of Rajaathan, Chhatti11garh, Gujarat, Huyana, Uttar Pradcllh and
Punjab.

(b) The Amalgamating Companies an, primarily engaged in buai1lfllllOII and/or have 
objects ahnilar to that of the Company. Hence, Amalgamation of the Amalgamating 
Companies, into and with the Company as the Amalgamated Company shall 
provide an opportunity to the Scbmnc Bmitiea to better CODBOlidato their assets and 
to utilize the aame more efficiently, which will be in the interest of all stakebolden 
of all four Scheme Entities. 

(c) The Amalpmat:ina Company 1, in addition to being in the same buaiDC111 as that
of the Amalgamated Company, has a stroDgmstwork of cement dealers spread intN
olia in Rajasthan, Madhya Pradesh, Maharaahtm and Gujarat. Hence,
Amalgamation of the Ama1gamating Company 1 into and with the Amalprnetcd
Company is axpcctcd to Rll\llt in enhanced growth. competitivcme8s and
81.11tainability of the combined entity in the industry. Al.,, it will stream1iDc the
corporate organizational structme byreducbJa tho number oflayera of legal llllf:ltim
and will in tum asaist the shmmoldm and inwston in better underltandins and
eva1uatiDg the structure and stnmgtb of the opcntiODB of the combines
busincsa/opentiODB,

(d) The Arnalpmating Campany 2, a wholly owned 111baidimy of the Company, Inter
alla, bas been dcc1arcd u preferred bidder (basocl on the cmlcmtials and net worth
of the Company) for one of the I -imestcmo 1\lodt 4GIIA located at Diltrict Napur,
Raijasthan, by Dilicctorate of Mina & Geology Departmcot, Udaipm. Such
Limestone :mmcs wae su.ppoacd to be 1ranlferrcd by the Ama1pmatins Company
2 to the Company in f.bture, after obtaining DOC11sary approvals in thia regard.
Amalpmatio.n of the Amalgamating Company 2 into and with tho C-ompany in
terms of this Sdlane, would facilitate IUCb. transfer of Limestone min.ea fiom the
Ama1pmat1na Company 2 to tho Company more efficiently.

(c) Tho Am•tgarnmng Company 3, l1lo a wholly owned IIIJblidiary oftbe Company,
inter alia, owns a non-agrioultm'II industrial plot located at Surat adjacent to the
srindms unit of the Company. 'Ibo Company 1s prcaently doubling the cement
capacity at ita Surat Grindina Unit from 1.35 Million TOJJDCII par mmum to 2. 7
Million Tomies par ammm. It hi pmpoaecl that iftbe two companies (the Company
and the .\malgarnating Company 3) amalpmatc or merge topther, tho said non
agriculture induatrial plot owned by Amalgamating Company 3, shall be more
bene&cially used by the Company ibr ltl c:xpmsion at Surat Grinding Unit.
Accordingly, it is prupoaod in 1hia Schemo that tho � Company 3
amtlpmatel into and with the Compmy/ the Amalpmated Company.

(f) The composite Schane of Amalgamation and .Amngcmalt will result in
CODIOlidating and improving tho intrma1 ll)'ltmls, proccdun:a and COD1roll and will
a1IO bring greater management and operational d1iciency due to imegration of
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various similar functions presently being carried out in each individual entity 
within the group Jeaclina to a more efficient organization. 

(g) Tho pn,poaed Schane aball also simplify the sroup structure and make it more 
commercially meaningfi.11 to have one combined entity focusccl in the bumneaa of 
cement and cement products. 

(h) Presently, the cc:mem buaineaa i1 ftqmented in four (4) entitiea i.0.1 the Company 
and the Amalgamating Companies. The Scheme shall be in tho interest of the 
ahareholdcn of the two (2) lilted t.11.tities, i.e., the Company and tho Amalgamating 
Company 1, aa it pl'OpOIIII to consolidate all the ccmont oompames into a single 
busiil• focused entity resulting optimum market multiple valuation (u opposed 
to discounted multiple with ftagmented capacities). The Scbcme wowd, inter alia. 
result in 1ho following benefits for the. Sdtcmc Entities: 

(i) tmable value untockin1 for the abareholdcn of all the Sdirme F.ntiti• and
aball a1ao enhance the potential for growth of the ovcn1l business by
efl'ec::dvely utilizina tho ayncrgiee l'CIUlting out of the Amalgamation;

(ii) provide opportunity ibrrecluction of operational COits thmuab l)'lllll'liea from 
ulea and production planing -.emu the busineD and better order load; 

{iii) reduce inventmy, improve vcmdor/eustomer rnanarnm� and better 
monitoring of reccivabl• and of age profile of cnditon, rclU1tins in rdeaac 
of woniDa capital from the ComplDy. Pmtbet, efficiency in debt and cuh 
management will improve, mabJins tho Company to have unfettered acoma 
to cuh flowa gencntcd which can be utilized for growth and 1UStmance; 

(iv) dedicated rnaMpmalt approach and fo<1JS on tho bUlinou, cnatins 
opportwitiea tbr pursuing independent growth and expansion strategiea, ml 
efficient. capltal allocation; 

{v) OOD10Udation of Cho Amalpmath:ia Companiel into and 1rith the 
Aml1pmated C-ompany would l1eo lead to syneraiea in mmufActmins and 
diltn"bution proccaa. operational proceu. losiltic alipmmt. better utiliaation 
or human lelOUl'CCI, elimination of duplication of wmk and related party 
tnmactions, rationalization and roducdon of compliance rcquircmmtl and 
fimmdal exposure by avoidance of COipOude guaranteea tbr flamcw 
usiatance tbr 11\lbaidiaries ad mrtbcr developmcmt and growth ofbuaimllaa. 
leading to economies of 9Ca1e and a'Cld:ion of efficiency byroducins time to 
mmbt and benefiting cuatomen; 

(v.1) lltrelmlinins die group micturc. ration•Uzation of multiplicity of mtities, 
thereby redw:ing compliaoce COit of multiple entitim viz., atatutory filinp, 
ngulatmy compliancm, labom Jaw/ establishment relltccl compliadl; 

(w') cuicr to addrel1 the needs of c:ustomen by providiJJ8 tbmn. uniform product 
and service experience, on mne supplies, and improved asvice levols therd,y 
improving cairtomer aatilfaction; and 

('Yilf) necc1aary CODIOlidatiOD of all uutll related to 1hc ccmm1: 1n1lincaa indading 
fragmented capacitiea currantly houlcd under diffenmt Scheme Bntities, into 
and with the Amalaam,ated Company which will also enhance the financial 
health with hi&hcr in,wth, mqin. ffll\PBl1li0Jl and inc:rwod cubilows which 
will provide iurtber support tbr orpnic growth opportuaitiea and raµJt in the 

NIIN ....._ 4, lllllu 111111 Z'lllr Mira, NM Dllll-110 002: Pllonl: II001'142 / ,r.__,,�-, . 
...... mllilnanl.c:all CN: L788R.111191.aJlll11 

d. IIJb Olllll:.,..,._.11111,Dllt.til ..,_Pllonl:1121714444111WaM41�Fumlll1444417; E-llld:llllh��
llalll.,it:Gabm..fllltMl)3"Rlar,6'111NdUr811111Mrlllll,NllrDIN-11111112:� 
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C f M E N f 7-I -d• 
fonnation of a larger, more profitable and broader company, havins greater 
capacity to rai1e and acceas funds fur growth and expansion of the business. 

(i) Accordingly, the Scheme Entities believe that thi1 Scheme ia in thc.ir best in1ere8tl
and in the best interest of thoir respective lhareholdera, crediton, employees, and
other stakeholders, as it is 'expected to provide greater nnancial strength, attract
investon and provide flexibility and better access offimda aa result of the Scheme.

n. Share Swap Ratio ID reapeet of Amalgamation of Amalpmatlng Company l In.tu
and wltb tbe Amalgamated Company ID tenm of Part m of the Scheme

2.1 Upon the Scheme becoming eft'octive and in cons:idcntion of the transfer and vestiDa of 
all mets and liabilities of the Amalgamating Company 1 into aod with Company as the 
Amalgamated Company in tenna of Part m of the Scl:lcme, the .Amalpmated Company 
ahall i88Ue and allot Conaideration Shares ofINR 5 (Indian Rupee five) each, credited as 
:fully paid-up equity shares to each of the Bligt"ble Shareholders (tu "4fin«l in tJu, ScMrM) 
of the Ama1gamatiDg Company 1 (i.e.1 to each shmiholder oftbe Amalgamating Company 
l, except the AmalprnartecJ Company to the cxtcat of its shamholding) in acc:ordanc:e with 
the Share Swap Ratio of 4:100 set out in the joint Valuation Rq,ort: 

"for 100 equltyallaru offacearulpaltl-up va1w of1NR4 (lndla,ilb,,pnl F011T)each l,eld 
In tlu, Amalgamating Company 1, 4 equity aharo of face and paid-up value of JNR. 5 
(lndianlbpafiw) mch in tM Amalgamated Company" 

2.2 'Ibo iuWIDCC of ConsidenltioD Shares of the ArnaJprnated Q)mpany to the Bligt1,Je 
Sbarc,holden oftbc Amalgamating Company 1 (except the Company to the CIICtmt ofitl 
sbarebclding in the ..\malsamati"S Company 1) in armrdancc with parqraph II above, in 
CODllidcntion of the Amalgamation of Am,lgamaring Company 1 into and with tbe 
Company u the Amalgamated Company, will be Ulldertakcn simultaneously following 
effectivmcaa of the Sclicme. Upon the Sdieme becoming effeotivc, the mvestmcmt 
appearing In the boob of JXLC/ the Amalgamated Company in the :bm of Equity Shares 
and Prefmence Shares held in the Amalgamating Company 1 (prior to the�• of 
the Sdleme)1 aball. without any further ac:t or deed. atmd cam:elled. 

DL No ll1UlllC8ofdlan1 lnre1peetof AmalpmaUoa of Amalpmatlq Company 2 blto 
llld wltll the 4malpm1W Cmnpany 

3.1 Since the entire issued, IIUbaen"bed. and paid-up Sharo capital of the Amalgamating 
Company 2 ia held by the Amalgamated Company (alons with its nominee&), and since 
DO company can hold ita own llmes. upon the scheme becoming effectiw, and upon 
transfer and vesting of all uaets and liabilities of the Anvtlgarneting Company 2 into and 
with the .4.malgarneted Company in accordance with Part IV of tbia Scheme, DO ahare8 
shall be iuued/allotted by the AmPlgamartecJ C,ompmy either to itsdf or to any of its 
nommee shareboldcn holding ahanla in the Amalgamating Company 2 in lim of or in 
excbaqe t1f itsltheir aharcho� in thei .4.malgarnating Company 2. 

3.2 Upon tbia Schane becoming effective, in the lcoasolidatedlmarged) balaacc sheet of the 
Amalgamated Company, the invcstmmtl of the Arna1pmatlld Company being Equity 
Shara held in the Amalprnating Company 21 whether held in ita own name or 1hrough 

�\ CEM nominee Bhareholdm, aball lltlDd caneelled In mt:imy and be mtinguisbed without any 

�� � ,cc J:""��, :,:..jQ(l-:,. Nlllu=-==::--.-. ..... ==llhlf1=zar..=M1:=-11, .. NN=D1N-=111:"lu 002:m:i=-Pll�IOl�.�-=1142�, w.icn=1c..i1 :T-:==.,.=u::::::lllanl=-�.= .... =-1�= 
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consideration and without any further act or deed and without any liability towards
capital grins tax undn the FT Act. Tliae will be no dungB in the shareholding pattam of
the Amalgamated Company pursuant to die Amalgamation of the Amalgamating
Company 2 in terms of this Part IV of the Scheme, since no shares an being issued by
tfae Amalgamated Company pursuant to such Amalgamation.

IV. No Issuance of shares In respect of Amalgamation of Amalgamating Compiny 3 Into
.nd with the Amalgamated Company

4. 1 Since the entire issued, mbscribed, and paid-up Shan Capital of the Amalgamating
Company 3 is hdd by (ha Amalgamated Company (along with its nominees), and since no
ooinpmy can hold its own shana, qwn (he Scheme becoming dfectlvek and upon hanafer
and vesting of all assets and UabiUtlesoftheAmalgamatingCompanyS into andwiththe
Amalgamated Company in accordance with Part V of this Scheme, no duns dull be
issued/allotted by the Amalgamated Company either to itself or to any of its nominee
shflreholders holding shares in the Amalgamatmg Company 3 in lieu of or in exchange of
ita/their dumholding in the Amalgamating Company 3.

4.2 Upon this Scheme becoming effective, in (he (consolidated/merged) balance sheet of the
Amalgamated Company, the inveabncats of flu Amalgamated Company being Equity
Shares hdd in die Amalgamating Company 3, whetha held in its own Damn or tinough
nominee ahareholdera, dull stand cancelled in entirety and be eatinguishcd without any
conaidcntion and without aiy finAer act or deed and wiflwut any liability towaria dpital
gains tu under flu IT Act There will be no change in die Bhanholding pattern of the
Amalgamated Conapany pwsuant to fhc Amalgamation of Ac Amalgainatmg Company 3
in temu of fhia Part V of fhc Scheme» since no shares are being issued by (he Amalgflmatod
Conguuiy punumt to such Amalgamation.

V. EtbcUwaienoftlwSduine.

5.1.

'S

5.2.

^'c^

The Scheme is conditional 'upon, and ahflll become eflfective on happening of the last of
flu following ("Effective Date"):

fi) receipt of observation or na-objectioa letter by JKLC and the A"-'B*""I*"E
Company! fiomSEBI/StodcEitdungcs under Regulation 37 of the SEBI Listing

. Regulationa, in accordance with (he SEBI Scheme Circular in respect of die
Scheme, on tenns accqitable to JKLC and (he Amalgniuting Conqxuy 1;

(ii) flria Schcnc being approved by the respective requisite majorities of die various
daaae8of8hareholdn»and/orcnditon, a«peFdiedircctioD»oftheTkibunalcfeaA
of (he Scheme Entities as required under die 2013 Act;

(iii)fiu Scheme bang aancdnned by the Tribunal and qipropriata oidcn being passed
by (he Tribnnd pumunt to SectimB 230 and 232 of (he 2013 Act and oflur relevant
proviriniu thereoi aa may be igiplicable; and

(iv)cntified copies of die relevant Ordas offlw Tribunal being filed by each of the
Amalgamating Companies and tfae Amalgamated Company with the Registrar of
Companies, Jaipur.

This Scheme shall become effective fiom the EiBxthre Date, and the provisions oftiria
Schenu BhaU 1c qipllcable and come into openSon with eflGact fiom the Appointed Date.

« I WB{BMlZlh
JlUahI*amnU»m, ON: L74W8(U1»3«n.C01«811

on«cJnlmuiinciiian]itni|iiO]nPt«m;CB7l44<<o»awio;Fai]»i4Wl7;E4i«iiiUii]LB^^
Difll!aillbBh«M(Ri»Wlng)a"Fto, »Bihldl»aiihZitol^, N«DB 110002;B<]dl!f<dnn<BiiUei^^
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VI. Effect of the Scheme on the ihanholden of the Company, Including the promoten

.nd noD-promoter ahanhoMen of the Company

6. 1.The Company has three classca of authorized share capital i.e., equity Share capital,
preference share capital and unclassified dun capital and only one dais of issued and
paid-up share capital, i.e., Equity Shares. Accordingly, fliere is only one class of
ahareholders of (he Company, i.e., equity sharaholdera.

6.2. Upon the Scheme becoming effective and in consideration of the traiBfcr and vesting of
all assets and liabilities of the Amalgamating Company 1 into and wifl) Company as flu
Amalgamated Company in tarns of Part HI of the Scheme, the Amalgamated Company
shall issue and allot Conrideration Shaies ofINR 5 Ctodian Rupee five) each, credited as
fully paid-up equity sharea to each of the Eligible Shareholders (as defined (n the Scheme)
of the Amalgamating Company 1 (i.e., to each Bhareholder of flu AmalgBmattng
Company 1, except die A"'"I£"'""*"^ Company) in accordance with the Shan Swap
Ratio of 4:100 set out in die joint Valuation Report:

"for 100 eyutly shares offiwe and paid-up value rfWK 4 (Indian Supees Four) wet
held in the Amalgamating Company 1, 4 cyutty shares of 'face and paid-up value ofBSt
5 (TnBan Rupees ftve)each in She Amalgamated Company"

6.3. The issuance of Consideration Shares of the Amalgamated Company to the Eligible
Shanholdcn of the Amalgamating Company 1 (except (he Company to die extent of its
shareholding in fheA'""lp>"«*"'B Company 1) in anxmlanne with paragraph 6.2 above,
in consideration of the A">a>B*"nnt1nn nf A"frf®wari"g Company 1 into and with tfac
Company m flu Amalgamated Company, will be undertaken aunultaneously following
cEfectivenesB of the Scheme. Upon the Scheme becoming effective, flu invesbnent
appearing in the books of JKLC / the Amalgamated Company in the form of Equity
Shares and Preference Shares hdd in (he Amalgamating Company 1 (prior to (he
d&ctnreness of die Scheme), dull, wWiout any further act or deed, atand cancelled.

6.4. Upon thia Snhems becoming sSec&ve and with effect fiom flu Appointed Date, Ac
miBiorised Shan Capital of the Amalgamating Company 1 (both, authorised equity Sham
Capital and authorised pm&nnce Slure Capitol), shaU stand trans&ned to and be mnged
wifli (he auflinrised equity Shan Cqritd of flu Amdgunated Conqany, as on snch date
without any flnflnr act, deed, procedure or fimnalitiea.

6.5. Since the cntin issued, nibaeribed, and paid-up Shan Capital of the Amalgamating
Company 2 is hdd by the Amalgamated Company (along with its nominees), and since
no company can hold its own duns, upon (he achane becoming effective, and upon
tnnsfar and vesting of all aamts and Udnlitiea of (he Amalgamating Company 2 into and
with (he Amalgnnated Company in acnadance with Part IV offluB Scheme, no abaca
dull be issued/allottBd by (he Amalgamated Company eitha-to itself or to my of its
nominee shareholders holding shares in the Amalgmnatmg Company 2 in lieu of or in
exchange ofits/their shareholding in die Amalgamating Company 2.

6.6. Upon flrisSclume becoming eSfecdw, in flu (conariidated/nwrgcd) balance .heet of fla
Am?lB'm1nterf Company, (he mvestmcntg oftiu AmalgfBaated Cocapany being Bquily
Sluna hdd in flu Anidgamating Company 2, whether hdd in its own naau or flnou^i
noniinee duuduridaa, diril stimd cancdled in entirety and be urtinguidied wiflmut my
consideration and without any fnrfhcr act or deed and wiihont any liability towards

110 RmK 1 lit EmithauN, , r Mlit.
mm^thWbmnlu* ON: L74IUW1«!IPU»I«511
itoiiiuitejfliipmniitt awii, R«|«ftm Hw. wsin-imwwm, ncmrMUWEmt iwmLiMi-tkJbnBuni

^adibBhM^inrt»Floir, UM]iilurartZ<hlil^, N«i»l!il*11«xaBin^ai]iiih<|ii*»m
I
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e~t
capital gains tax under the FT Act. There will be no change in the shareholding pattern of
the Amalgamated Company pursuant to the Amalgamation of the Amalgamating
Company 2 in tarns of this Part IV of the Scheme, since no shares an being issued by
the Amalgamated Company pursuant to such Amalgamation.

6. 7. Upon (hit Scheme becoming effective and with effect from the Appointed Date, the
authorised Sham Capital of the Amalgamating Company 2 (both, authorised equity Share
Capital and authorised preference Shan Capital), . hall atand tnuufened to and be merged
with the authorised equity Share Capital of flu Amalgamated Company, as on such date
without any further act, deed, procedure or formalities.

6. 8. Since (he entire issued, subacribed, and paid-up Sham Capital of the Amalgamating
Company 3 is hdd by the Amalgamated Company (along with its nominees), and since
no company cm hold its own shares, upon the Schane becoming effective, and upon
transfer and vesting of all assets and liabilities of the Amalgamating Company 3 into and
with the Amalgamated Company in accoidance with Part Vofflria Scheme, no shares
dull be issued/dlotted by flu ATnlpi in»>~l Company dfha to itself or to any of its

nominee dunholden holding ahares in the Amalgamating Company 3 in lieu of or in
BtChaDge of its/Bini diardioldmg in flu Amalgamating Company 3.

6.9. Upon this Scheme becoming eBfectfve, in die (comolidatcd/ninged) balance duet of die
Amalgamated Company, flu investments of (he Amalgamated Company bang Equity
Shares hdd in die Amalgamating Company 3, whether hdd in its own name or fhnugh
nominee shareholders, dull stand cancelled in entirety and be extmguishcd without any
consideration and without my flnfter act or deed and wifliout any liability towaris
capital gains tu under the IT Act. There will bt no changB in the dundiolding pattern of
tfae Amalgamated Company pursuant to the Amalgamation of tfac Amalgamatiflg
Company 3 in temu of flria Put V of flu SchuDB, since no duns an bdng issued by flie
Amalgmnntnt Company pursuant to such A"'"le""ifrf'on.

6.10. Upon this Scheme becoming effective and with effect from die Appointed Date, flu
auUiorieed Shan Cqrital of the Anialgamating Congnny 3 (bott, audmrised equity Shne
Cqrital and auflmriaed prefianuce Sbam Cental), duB Btand banafeind to and be merged
with the Buflmrimd equity Shan Capital of die Amalgamated Company, as on nidi date
without any further act, deed, procedure or fbmalitiea.

6.11. The Scheme is mpected to be in flu best interest of all the stamholden of die Company,
inchxiing die promotas and non-promotec shaidiolders, fbr (he reason indicated in flu
rationale of (he Scheme.

Vn. Effect of the Sduane on UuCrcdlton

7. 1. No rights of (he aediton (whether secured or unsecured) of the Company are being
affected purnumt to the Scheme. All 'Liabilities of (he Amalgamating Companies' (aj
d^Ina? to tia ScAane) including inter dla, debts, Uabilltiea, contingent Udrilitiea, dirties
and obligations, whether secured or unsecured in relation to die Amalgamating
Companies, duB Ie ttansferrcd and vcBted with the Company as flu Amalgamated
Onnpany and deemed to be flu debts, liabilities, contingent liabilities, dudes and
obligations of the Company as die Amalgamated Company, wifhout any fiuthec act or

^CEti. dced'and flle CBmPmy/flleAnMle»matBdC°°iI»iy dull n"et>dUdurge and satisfy
\

. Nitiu hue, <. Mlxtl Stall ,N««MhM10 nnu 1142 tamili; ; am;
-»Ul1niwnlnn CBt lJ4UIRJ1inFUX>l«i11
lliito u^ Jw>nwi'm^8^R<|rt]iBnmt0^4WU»awip;FKl]roi. lWt7i&inl

D^a»Blnmp<irW|]g)>'RDai, untoduraihZtoM^, Ni»bilM11]IICtB«didBJtont<i»~ulniiT
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C'E-W f {"I.
the same in terms offheii nspective temu and conditions, if any, in accordance with Part
Ill, Part IV and Part V of the Scheme.

7.2. It is clarified that all the assets of the Amalgamating Companies shall, subject to
Applicable Laws, remain See and available for creation of my security thereon in fatun
in relation to any new indebtedness dut may be incurred by (he Amalgamated Company
in accordance with the provisions of Applicable Laws.

VIII. Effect of the Scheme on Key Managerial Penonal (KMP) and Employeu

8.1. Upan this Sdume becoming effective and with effect flam the Appmnted Date (<M
defined in the Scheme) and to accordance with die proviriom of this Scheme, all the
present and future assets and liabilities of the Amalgamating Compames aa on die
Appointed Date, whether known or unknown, and the antire bunnMa of die
Amalgamating Companies shall stand transferred to and vested in JKLC as fte
Amalgamated Company, as a going concern, together with all its properties, assets,
rights, benefits and interests therein.

8.2. None of the directon or KMPa or fluir relatives, iaconcaand, or interested finannaUy
orofluawisemfheSdiBmB. BxeepttoflieextentoftheduBuhBldbyaudidimctonor
KMPs or flldr relatives in the Company aad/nr any of the Scheme Entities, if my.

8.3. Wlfliefiectfl<mfheEfG»dveD«te(a»i&!»tnn/iB(*e&*T«), anEnq>IoyBU°feadlof

die Amalgamating Companies (as <i?»i»«rf &t rta. ScAeme) shall become aqrioyeea of fhe
Amalgamated Cmnpany upon. flu Scheme becoming effective, on such temu and
coiriitfoiUManDolesa&TOuniUeinaggngatBllundiosonnwhuhdnyaneinnady
engaged by fhc Amalgamating Compamea (as defined in Ae Scheme), without any
intent ion of service u a nfflit of (his Scheme, and in accnriance wifh (he turns of the

Scheme.

8.4. Accoidingly, there wffl be no adverse effect of the said Scbeme on die aharehoUen
(including the shardioldere and die non-promoter shaieholdas), key managerial
penomul and other stakeholdna of the Coiquny.

Adopted at the meeting of (he Boind of flu Coiqiany hdd on July 31^024.

On behalf «f Un Board ufJK Lduhml Cement LhnUed

£>

r,,-i-^ ^^' ?

(Vtotta Stoghanla) f
Oubpuinn A Managing
DIN:OOfl429»3

Date: July 31,2024
Place; New Delhi

.&

lll^Ofc M^ Inn* 4, nlrtur ̂  ̂  nil, ^ l^"t ̂  Pluw "toT ' "Utii ̂ W l^unlnmn*>mum'

WSS!SSSK^£S'SKw^^». <ss»^^
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AnnexureIS

UDAIPURUMENT
WORKS UMITED

^OR^^ T.wraE BOAMPFJ>IRECroRS. OFUDAITl CEMENT WORKS UMTOED
v^ WAml°S Jmy 3L'j?24J. ^OMMTD!NC^TE-DRACT~COMp6siTETcHTE*0^
A!^^^^ND^^NGEMEOT^ONGCT^-BETWEEN'Tm'CO^^
l^mm ̂ TENL"MIT?' HATreDEB!>. BrousTES^ TADWG c6MPANY"UMIT^
w^^^w^r^J^-^vs1m^^A^~uvin^^T^^ws cr^
^^S°oS^^ISsuNDER SEC"ONS ".i^^'°"HEToTi^ACVTn
Aim^"8.°fBMdofDirecto" ("BO*"r? ofUdapur Cemurt Wbrks Limited C'CompaDy"), is hdd on J
"»2,024'..to^dn md_wovette draft'<!°°'P°rite schemofanaigamuiim and~aSiwmmt'bdIw^ "S
?S^^^J. ^a^'^c'm^l"w. ^^~in^&^'^^!^^^

'^^'^7^. ^m^^^. m^^m)-vm^'iatw^'&'^w'<^^
^SJ<T.^/_Amll'S'2uungco'n. p'ny 2." a*. 'fe^"a/m'*«^<"<)~^i'"Hidrive'5^^t^l
l^n»M^umted, fT°>L/Amai8un'tln? Cs"W/y"^d^db, rr&to^, eiiAT-SAa^

m& <hT"»T<»tivedunholdera and cnditon, for teter^to, "(i)~Taismation'/of'Amate^
£!S !:»Ama!gmmtiIlgc°°?>aw. 2'. an<iAmal^to8 CmBpav'37almg'Sia'ttidrn^d^ZeS
£Mi^i6te-^aBml!8ro"oanbMi'-mto md w"hm.C "^AmdgaSi"Cmw)r^^di'I^5

S.'-2024 (T°°g °fl""le"llom!' "Appohrttd DBto^. asstSmie didtj 0uuiodte Sdem^f
, under Sections 230 to 232 of the Companies Ad. 2013~

^. ^m&se^wB \9^m. ^sec^47^"'^~W^^^^^'y^'IT)w'('»
^&teme)md. olhu "PPlicabkJawa including the Master Cucdir-No.~SmiUHO/CPMbS

i'"Bued.by fhe securilies "d Exchange Boari of India C'SEBr><mJui»2o72023"i
Src''Iaralsmed^ sT 'WKOable to schemes ofamalgTtic»i-md'mmgm, trtfam5nrtotime7-S

S,Sratin8-<2 to-sd>ems, tteB°md urf<r<"a c<mndae<i. *°<* on record and approved the firilowingdocmneiitsakmg with diis report ® di^ Scheme, (ii) fhe WuAm Rv«t'veSw^^a^m^o
m-^cm.nlJICC°rdmc;WMlpartm. °fAcsdleme; <ai)flle Faime" OpnKm'datedJi^Tl', TOMia

SS^a^s^8, M^^^ST. Re8^'c-at^rM "^
^prtS-: ̂ roo? lw>Im>v^ to °PinTm te &n^ rf^ShneS^^o a^^

^R5XBt;, _(iv)fhe atatutmy a"IBtor'' c°«""'te <l«ted July 31, 2024 'rtiitingttat'aeMcom&i
£at^M°tlmed>m &e dra?s<!hm" " m .«»&nnity widi die AocomdDg'itmduds nCTrii
SB^m!33. 0fthe201?Act; M fl» "P°rt dated July 31. 2m4 offte Coiimritto^fMep^^D^^f^
Qmpmy recommending the Schmreto tteBoari; (w) moIirtiOTmd^cnt'rfSTAudiTS^ttee'rf^
2^awp"'ed,.<d.&aLmeetin8,hddon July 31>2d24' ^^^"tei devmTdocminte^d^^
reports, etc., as placed before the Board. ' " '~~'-°"'

'Mas^°ae conttmPl?tea inter <rfia the Amalgumdon (as defined in the Scheme) of each oftheAmalamnatk
£^Mmra(".d?wftI *esclwm}' al°°Bwdl thm ~pective~a»eli'iuiM UtiCT.~d^.,''cn"agd^>^^

amatcd Cmapsiy; in accordance with Sections 230-232 (rfflie2013Act
, Section 72A, Section 47 and/or oflin applicable provisions of die TIAet(asdeftiieiiin

_^.l".'.om°*.!.N<!''UH°u.n'4'-B*h'dl'''a''hz*f'l'M''»Nm'Mhi-"Mlnlfl»>"»:+»1-11-<6001142/66001112
f" +m'."'<a'°."42.1 ETi!;un*°"t»m""'*a"""l|lTN.n>ffl I Woitoa as8d. 2»Hlc. :shrip.y'N^|.r.'ai»,7c

Ud.ipur. 313022, R^stfrn | Phom: +91.2S4-2655076 | te+91-2^26HW7 J Em.il:~lK««i®uwijtonall^m"
CIN:L26943R11
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ihe Scheme), as applicable and the SEBI Listing Regulations (as defined in the Scheme), the SEBI Master Circular
and various other matters consequential or integrally connected therewith under Applicable Law, which is tabled
for approval by the Board at its meeting held on July 31, 2024.

Pursuant to the provisions of Section 232(2)(c) of the 2013 Act, die Boaid is required to aSopt a report explaining
the effect of die proposed Scheme, on each class of shareholders, key managerial personnel ("KMP"), promoter
and non-promoter shareholders, aid laying out in particular the dun entitlunent ratio and specifying special
valuation disunities, if any, and the same Is required to be ciroulated as a part of die notice of the mcetingts) of
shareholders and creditors for approval of the Scheme.

This report of the Board ("Report") is accoriingly being made pursuant to die requirements of Section 232(2)(c)
of die 2013 Act

I. Objectivea and Rationale of die Scheme

1. 1. /nter afia die fcUowing are pioposcdmider the Scheme:

(a) AmalgamationofflieCompaigr/AmalgamatiagCompanyl as a going concern into and with JKLC
at the Amalgamated Compmy in accordance with Part ffl of die Scheme, Inter alia, transjer of the
authorized ̂ lare Cqrital (rffhe Amalgamating Conqiany 1 into and wifli (he Amalgamated Company,
issuance of Comrideration Shares (at defimd in the Scheme) by (he Amalgamated Company to
Eligible Shanholdera, dissolution of the ̂ "rlpnnnKng Company 1 without winding up, accounting
treatment, taxes and other matters consequential or otherwise integrally connected fherewith in
accordance with Sections 230-232 of Ac 2013 Act and other Applicable Laws;

(b) AnulgamationoffheAmalgamatingCompany 2 as a going concern into and wittJKLC as die
Amalgamated Company in accordance with Part IV of the Scheme, inter fl&'a, transfer of (he
authorised Share Capital of (he Amalgamating Company 2 to that of the Amalgamated Company,
cancellation of entire shareholding of Amalgamated Company in (he Amalgamating Company 2,
dissolution of the Amalgamating Company 2 without winding up, accounting treatment, taxes and
otfaer matten consequential or odierwise integraUy connected fhnrewifli in auxndanoe wifll Sectfaau
230-232 of the 2013 Act and other Applicable Laws;

(c) Amalgamatioa of the Amalgamating Company 3 as a going concnn into and with IKLC as the
Amalgamated Company in accordance with Part V of (he Scheme, inter alia, teanefer of the authorised
Shan Capital of the Amalgamating Company 3 to (hat of (he Amalgamated Company, cancellation
of entire »bareholding of Amalgamated Company in the Amalgamating Company 3, dissolution of
the Amdgnnating Company 3 without winding up, accounting tnatment, taxes and other matters
consequential or otherwise integrally connected fheremith in accordance with Sections 230-232 of
(he 2013 Act and other Applicable Laws; and

(d) Various ofherinattan consequential oTofliarwise integrally connected diaewith.
Almln. OfHn: Ndiiu Houw, 4, tohidur Shih afar Ittoig, New MM -110002 I PhDm:+91. 11-66001142 / 66001112

FW! +91-11-6B001142 | Errull: uo»l.diitoffl«n«m®ucwljlnn«ll<om | Wortu a Ragd. OfHn : Shilprf N»B»r, OA, RO. Dthok.
Ullalpur-313022, dajttthm | Phone: +B1-2S4-2655076 | Fax +91-294-2655077 | Email: ucwl®ucwl.)km«ll.com
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1.2. The objects and rational of the Scheme, inter alia, include;

(a)

(b)

(d)

^!f_" ""!nly^wg<!dmfl'e lnui°e8? of: i°tn Blia' .'nanu&cturine, selling and trading of (a)
[ cement> wiflimanuftcturing faciUties located in the States'ofRajuthan. OAatfi

a; and(b)otherCnncatitious products like Ready Mix I
F^^B^Ck081."Mte»rfpJm^p)-.. mtecCTmt^dp^

> ofRajasthm, CUiattfsguh, Giflant, Haryana. Utto nadediand'PmSb"

.
The A°dgm"?lgc<mvmies an> P"muily. "BaBed in businesses md/or have objects smilar to

:; Hence, Amalgamation oftheAnuilgiunatine Coiqianies, into'and wfh~JKLC'as'thfi
pmy dull provide an opportunity to Ac Scheme Entities to better consolidate

Lmd to a!asze fl"8ame mon «ffiTntly> wUch wffl bemtheuteest ofdTstritdidden

(c) 'nuAmalgmnatiDe Company l, madditiontobtmgmtlw same bum
y^hm a strong netwoA ofcemnt dedns'Bpread (nter aiiam'Kwiatbm, ]

. i into and with the
Inutainabilit

LCTbmedmtily md" indlu?y- A180'it win inaritoeAc cmyaate'^mlmtimafabuchue

SuSS/SSS^me <md CTalnati°8 a  ahactme and '*Tgd' of Ac opmtionaofflie'combmes

TteAml^na^Conq>uff2, awliollyowaed8ub8idiuyofJKLC,, nter<i«a, ha8bemdedareda8
ued m the cndutida and net worth ofJKLC) for oueof'lteUmeBtoneB'iock

°A. l°S^?^_KBt"ct Na8au'- RaiMflT>_byDirachaato-of'MDM~A"Oeoloro'
Uda^ Such Limestone mines were supposed to betan^irediiy'iieAmdsmnS;

ate obtainmg nenasny approvals in flris Mgard7^£dg^ticn'of'die
: in tarns of flria Schdne, would iadUtote such baufe

s mines fiom the Amdgnnatfag Company 2 to JKLC inon effinatfy^

The^mdgamatmg Company 3; alao a wboOy owned subaidiuy ofJKLC, Mer alia, omu a nnn-

dty at its Surat GrimBngUnitfiom 1:35 Million Tonnes ptramnTtol?
1 Tumu pc annum. It is proposed that ifihe two compames'OKLC mdflw'Amdnnnatma

.

3)mu!gmBte. CT aaffl taSfO»s. the said non-agriculture-mdu«teiai'plot owned
^!d util? cmvmy 3- "haUto nmre benBfiddly used'byJKLC fe'ito~nq>mrion"a7&TOt

Unit. Accoidmgfy, it ia proposed in this Scheme that^flw'AmalgunaUniTcocmmT?
analganates into and with JKLC/tfae AmdgamatBd Ctnquny.

(f) J^"ai^teSdiiTofAmalgamidonandAnanganmtwfflieaultmcoi)8oUdatmRandnnmovn
atandoperatiom!

JUT;.^;NrtmH^^tatadursh'h&far »^MN-"^l^"«=+"-11<«1011«76^
If" +"^, MM^ !ml.^^ m'n''n!au°"!J!'m'llmm' ""M<" B N-AOHk. :Shri|»a'l«t. r7cBC7A D.bok,

Ulhlpli,. 313022, Uluthm I Fhon. : +91.2tM655076 | R"+91.294.2S5W7l'Bwiifc'ltSl u7riJ»mdl^m"'
aw: utsoBjismnaiano

(e)
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efficiency due to integration of various similar functions presently bring carried out in each individual
entity witfain (he group leading to a more efficient organization.

(g) The proposed Scheme dull also simplify die group structure and make it more commercially
meaningful to have one combined entity focused in die business of cement and cement products.

(h) Presently, the cement business is fragmented in four (4) entities i.e., JKLC and die Amalgamating
Companies. The Scheme shall be in die interest of the shareholders of (he two (2) listed entities, i.e.,
JKLC and the Amalgamating Coinpany 1, as it proposes to consolidate all the cement companies into
a single business focused entity resulting optimum market multiple valuation (as opposed to
discounted multiple with fragmented capacities). The Scheme would, inter alia, result in the
following benefits for (he Scheme Entities:

(i) enable vdue unlocking for (he ahareholden of all the Scheme Entities and shall also enhance
the potential fin growfli of die overall business by efBxstively uBliang the synergies resulting
out of the Amalgamation;

(ii) provide opportunity for reduction of opa-ational costs through synergies from sales and
production planning across the business and better order load;

(iii)

r

unfettered access to cash flows generated which can be utilized far growth and sustenance;

(iv) dedicated managancut approacfa and focus on the businas, creating opportunities for
pursuing uutopcndent growfh and expansion strategies, and efGdeal capital allocation;

(v) consolidation of (he Amalgamating Companice into and with (he Amalgamated Company
would also lead to synergies in nuarufacturing and distribution process, opnadonal process,
logistic alignment, better utilisation of human resources, elimination of duplication of worit
and related party transactions, rationalization and reduction of compliance requirements and
financial exposure by avoidance of corporate guarantees for financial assistance for
subsuiiaries and furthn- development and growth ofbuanusea, leadina to economies of scale
and cnation of cEBdency by reducing time to maricet and benefiting customcn;

(vi) atnamlining the group structure, rationalization of multiplicity of entities, fhcreby reducing
compliance cost of multiple entities viz., statutory filings, regulatoiy compliances, labour law/
establishmmt related compliances;

^
Admln. Offlw; Nehru Houit, 4, BthadurShihZtfarM.rg, New Ddhl-110002 | Phom: +B1-11-66001142/66001112

.
Fuc+91-11-66001142 | Emtl: uniilxiutomaum«uo»IJtamll^nm | Woriu a togd. OHIn; Shripatl litogai; cm, P.O. Dibok,
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(vii) easier to address the needs of customers by providing them unifbnn product and service
experience, on time supplies, and improved service levels (hereby improving customer
satisfaction; and

(viii) necessary consolidation of all assets related to (he cement buBineas including fragmented
capacities currently housed under different Scheme Entities, into and with the Amalgamated
Company which will also enhance the financial health with Mghn growth, margin, expansion
sad increased cashflows which will provide fiufher support for organic growth opportunities
and result in the foimation of a larger, more profitable and broader company, having greater
capacity to raise and access funds for growth and expansion of the business.

(i) Accordingly, the Scheme Entities believe that flria Scheme is in their best interests and in die best
interest of their respective shareholders, creditors, employees, and other stdccholdera, as it is expected
to provide greater financial stnngth, attract investors and provide flexibility and better access of finds
as result of the Scheme.

Shan Swap Ratio in respect of Amalgamation of Amalgamating Company 1 into and with the
Amalgamated Company In tenni of Part m of the Scheme

Upon fhe Scheme becoming effective and in consideration of the transfar and vesting of all assets and
liabilities of the AmalgamBting Company 1 intoaiidwithJKLCasflieAnulgainatedConqiaayintemu
of Part III of die Scheme, (he Amalgamated Compmy shall issue and allot Consideration Slums ofINR
S (Indian Rupee five) each, credited as fully paid-up equity shares to each of die Eligible Shareholders (as
defined In the Scheme) of the Amalgamating Company 1 (i.e., to esdi shareholder of die Amalgamating
Company 1, except the Amalgamated Company) in accordance with the Share Swap Ratio of 4:100 set
out in the joint Valuation Report:'

"for 100 equity shares efface and paid-up value ofSfR 4 (Indian Rupees Four) each hdd In the
Amalgamating Company 1, 4 equity shares of face andpald-vp value afWK. 5 (Indian Rupees ftn) each
to the Amalgamated Company"

13.. The iasuance of Considuadon Shares of the Amalgamated QmqMmy to (he Eligible Shanbolden of tbs

Amdgiunatmg Company 1 (nreqrt JKU; to the nctant of its ahardiolding in die Amalgamating Coupany
1) in accordance with paragraph 2.1 above, in comidnation of the Amalgamation of Amalgamating
Company I into and with JKLC as the Amalgamated Company, wffl be undertaken simultaneously
following effectiveness of die Scheme. Upon the Scheme becoming effective, the investaient appeaimg
in fhe books of JKLC / the Amalgamated Company in (he fimn of Equity Shares and Preference Shares
hdd in die Amalgamating Company 1 (prior to the cffecUvmess of the Scheme), shall, without my further
act or deed, stand cmoellcd.

a

2. 1.

fi
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III. EffecUnoeM of the Scheme

3. 1. The Scheme is conditional upon, and shall become effective on happening of the last of (he following
("EfBBcUvtDate");

(i) receipt of observation or no-objection letter by JKLC and the Amalgamating Company 1 fixnn
SEBI / Stock Exchanges under Regulation 37 of Ac SEBI Listing Regulations, in accordance wi(h
(he SEBI Scheme Circular in respect of the Scheme, on terms accqrtable to JKLC and the
Amalgamating Company 1;

(ii) this Scheme being approveA by the respective requisite majorities of (he various classes of
shareholders md/or creditors, as per the directions of the Tribunal of each of (he Scheme Entities
as required under the 2013 Act;

(Hi) flu Scheme being sanctfoned by die Tribunal and appropriate orden being passed by the Ttibuiul
pursuant to Sections 230 and 232 of the 2013 Act and other relevant provieions thereof, as may be
applicable; and

(iv) certified copies of die relevant Ordns of tfae'Itibunal bane filed by each of flie Amalgamating
Companies and the Amalgamated Company with the Registrar of Companies, Jaipur.

3.2. This Scheme ahdl become efifective fixm (he Effective Date, and the provisions of dria Scheme dull be
iqiplioable and come into opnation wBfa effect fiom the Appointed Date.

IV. Effect of the Scheme on the ihanholdan of the Compuiy, Inchirthig die promoters and non-
promoter diareholden of the Company

4. 1. The Company has two classes of authorized share capital i.e., equity share capital and preference share
capital and two classes of issued and paid-up share capital, i.e., equity dun capital and preference dune
capital.

4.2. Uponflw Scheme becomiitg cfifecti'VB and in consideration of the Imnsfer and vesttog of aUaasets and
liabilities of the A'""lEm"rfi"B Company 1 into and with JKLC as die Amalgnnated Company in terns
of Part in of the Scheme, (he Amalgamated Company ahaU issue and allot Conaidaatjon Slimes of MR
5 (Indian Ri^ee five) eadi, credited as fidly paid-up equity shares to eadi of (he Eligible Sharehpldns (as
defined (a the Scheme) oftheAmalgamatillg Company 1 (i.e., to eadi sharefaoldef oftheAmfllgamatmg
Con^any 1, except (he Amalgamated Company) macooriance with die Share Sw^ Ratio of 4:100aet
out in flu joint Valuation Report;

"for 100 eymty shares of face and paid-up value qfDOi 4 (Indian Riyees four) eadi held in the
Amalgamating Company 1, 4 egutty shares efface andpaid-vp value cflNR 5 (Indian Rupees five) each
in the Amalgamated Company"

Admln. OHk*: Ndliu Haun, 4, Bdiadur Shah ZAr Main, New MM - 1100B2 I Phom:+91-11.66001142/66001112
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ON: 1269431

ufww.udalpuroanwntcom

573



UCWL UOAIPUR CEMENT
WORKS LIMn-ED

4.3.

4.4.

4.5.

V.

5. 1.

52.

VI.

6. 1.

The issuance of Consideration Shares of (he Amalgamated Company to the Eligible Shareholders ofttie
Amalgamating Company 1 (excqrt JKLC to the extent of its shareholding in the Amalgamating Company
1) in accordance with paragraph 4.2 above, in conaideration of the Analgamationof Amalgunating
Company 1 into and withJKLC as the Amalgamated Company, will be undertakm simultaneously
follmnng effectiveness of the Scheme. Upon the Scheme becoming efFective, the investment appearing
in the books ofJKLC / the Amalgamated Company in the fimn of Equity Shares and Prefcrmcc Shara
hdd in the Amalgamating Company 1 (prior to (he effectiveness of the Scheme), shall, without any further
act or deed, stand cancelled.

Upon this Scheme becoming effective and with effect (rom the Appointed Date, the authorised Shan
c^ritaloftlleAmal matuig Company 1 (both, authorised equity Share Capital and authorised preference
Share Cqrital), shall stand tnnsfeiTed to and be merged with (he authorised equity Share Capital of the
Amalgamated Company, as on such date without any farfber act, deed, procedure or fbnnalities.

The Scheme is expected to be in die best interest of all the shardioldera of the Company, including the
promoters and non-promoter shanholdas, fiar the reason indicated in (he rationale of (he Scheme.

Effect of the Scheme un flit Creditor*

No ritfits of die creditma (wheflia secured or uuecumd) of the Company an bcang afifected punuaut to
the Scheme. All 'LialnBties of the Company' (as deflned in the Scheme) includmg mtu alia, debts,
liabilities, contingent liabilities, duties and obligations, whether secured or unsecured in relation to the
cnmPnly'.. 8hdl be tnmafemd and vested witb JKLC a» the Amalgamated Company and deemed to be
the debts, liabilities, contingent liabilities, duties and obligations afJKLC aa flu Amdgamated Cmnpany,
without any further act or deed, and IKLC / the Amalgamated Company shall meet, dischaige and satisfif
flu same in tenns of Uieir respective tuma and conditions, if any, in accordance with Part III of As
Scheme.

Kis clarified thrt aU the assets of flu Conqnny Bhall, mbjectto Applicable Law, nmain free and avdlable
fcr creation of aiy security thereon in future in relation to any new indebtedness that may be mcarred by
the Amnlgnmntnd Company in accordance wifli the provisiom of Applicable Laws.
Effect of (he Scheme on Key Managerial Pennnri (KMP) ami ffimpInyMB

Upon Ms Schame liecoming efifective and with efffect fiom the Appointed Date (a» dyina/ni die iSUteme)
and m accordance with (he proviriom offlaa Scheme, all die present and future aascts and liabilities of
the Company as on the Appointed Date, whctfacr known or unknown, and the entire busmess of the
Company shall stand tiansfen-ed to and vested in JKLC as the Amalgamated Company, as a going
concern, together with all its properties, aascts, rights, benefits and interesta thcnm.

r
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6.2. None of the directors or KMPs or flieir relatives, is concerned, or interested finmdally or otherwise in die
Scheme, except to&e extent of the Shares hdd by such directon or KMPs or fhrir relatives in my of the
Scheme Entities, if any.

6.3. With effect fiom (he Efifective Date (as defined in the Scheme), all Employees of (he Compscy shall
become employees of file Amalgamated Company upon the Scheme becoming effective, on such tenm
and conditions as are no less favourable in aggregate than (hose on which they an cuirenfly engaged by
(he Company, without any interruption of service as a result of this Scheme, and is accordance wifli the
terms of (he Scheme.

6.4. Accordingly, there will be no adverse effect of the said Scheme on (be shareholdeis (mcluding^the
shareholders and fhc non-promoter shareholders), key managerial peraonncl and odier stakeholders of the
Company.

Adopted at (he ineeting of the Board of the Company hdd on July 31, 2024.

On bdiaK of the Board of Udaipur Cement Woriu Unrited

^jL
(Vlnita Singhama)
Chairpenon
DIN; flBS42983

Date: July 31, 2024
Place: New Delhi

oen"""^
^ -0

.9 ^
*
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HANSDEEP INDUSTRIES & TRADING COMPANY LIMITED

[CIN: U74899RJ1993PLC096253;
Regd. Office- Jaykaypuram, Basantgarh District Slrohi, Rajasthan - 307019,

Telephone; Oil- 66001112/68201869; fax; 011-23716607; Webslte; http://hltcl. ln/
Sect Office: Gulab Bhawan [Rear Wing), 3"i Floor, 6A. Bahadur Shah Zafar Marg, New Delhi -110 002;

B-mall; bhawnaBjkmalLcom,

REPORT ADOPTED BY THB BOARD OF DIRECTORS OF HANSDEBP INDUSTRIES &
TRADING COMPANY LIMITED ("COMPANV) ON JULY 31, 2024, RECOMMENDING
THE DRAFT COMPOSITE SCHEME OF AMALGAMATION AND ARRANGEMENT
AMONGST AND BETWEEN THE COMPANY, JK LAKSHMI CEMENT LIMITED,
UDAIPUR CEMENT WORKS LIMITED, fflDRIVE DEVELOPERS AND INDUSTRIES
PRIVATE LIMITED, AND THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS
UNDER SECTIONS 230 TO 232 OF THE COMPANIES ACT, 2013 AND OTHER
APPLICABLE LAWS.

A meeting ofBoad of Directors ("Board") ofHansdeep Industries & Trading Company Limited
C'Company"), is held on July 31, 2024, to conaider and approve die draft composite scheme of
amalgamation and ammgement between the Company ("HFTCL / AmdgMinUng CnmjltDy 2"
as defined in the Scheme), JK. 7 AAnii Cement United ("JKLC / Anulgamated Compiuy" <u
defined In (Ac Scheme), Udaipur Cement Woiks Limited ("UCWL / Amalgamating Company 1"
n« defined 1» the Scheme), and Hidrivc Developers and Industries Private Limited fHDIHi /
Anulgamattag Company 3" as defined In the Scheme), each a "Scheme Entity" and their
respective dunholden and creditors, for inter alia, amalgamation of Amalgamating Company 1,
Amalgmnntlne Company 2, and Amalgamating Company 3, along with fhdr respective assets,
liabilities, etc., on a going concern basis, into and with JKLC as the Amalgamated Company, each
wift efifect from April 01, 2024 (opeiring of busineas houn, "Appointed DateT, aa stated in dw
draft Composite Scheme of Amalgamation and Anangcmcnt ("Scheme"), under Sections 230 to
232 of the Companies Act, 2013 <UM13 Act") read with Section 2(1B), Section 72A, Section 47
and/or other applicable proviaions of the FT Act (as defined in the Scheme) and other applicable
laws inchidmg flu Master Cirenlar No. SEBI/HO/CFD/POD-2/P/CIR/2023/93, issued by file
Securities and Exchange Boaid of Mia C'SEBF) on June 20, 2023 or any other dreulaa issued by
5EBI applicable to schemes of amalgamation and anangement Scorn time to time ("SEBI Marter
Circular").

While deliberatmg on die Scheme, the Board inter-alia considered, took on recoid and q>pmved
the following documents along with flm report fi) draft Scheme, (ii) (he statatory auditor's
Cfftificato dated July 31,2024 stating that fhc accounting treatment contained fat fhe draft Scheme is
in cnafbmrity with (he Accounting Standards pnecribed by Section 133 of the Act; and (iii) all ofhar
relevant documents, undertakings, reports, etc., as placed before (he Bond.

This Scheme contemplates Inter alia theAmalgamatinn (as defined in the Scheme) of each of the
Anulganating CoiqMuries (as dgSterf fa (*e Scteme), akmg with flirir rcspecdve aasets, liabilities,
etc., on a going concern baria, into and wifli JKLC as the Amnlpm<n<«l Company; in acconlmce

with Sections 230-232 of the 2013 Act read with Section 2(1B), Section 72A, Section 47 and/or
other applicable provisions of die IT Act <a» defined in the Scheme), as applicable and the SEBI
Listing Regulations Cm d^ined in Ae&Aeine^, flw SEBI Master Ciroulu and various other nutten
conaequentid or integnUy connected fliemwifll under ̂ ipUcable Law, idlich is tabled fbr qiprond
by flu Board at Its meeting hdd on July 31,2024.

to the provision! of Section 232(2)(c) of flu 2013 Act, the Boaid is required to adopt a
the eflfect of (he proposed Scheme, on each class of shareholders, key managerial
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personnel ("KMP"), promoter and non-promoter shareholders, and laying out in particular (he share
entitlement ratio and spediying special valuation difficulties, if any, and the same is required to be
circulated as apart of (he notice of the meetings) of shareholders and creditors for approval of the
Scheme.

This report of the Board ("Report") is accordingly being made pursuant to the requirements of
Section 232(2)(c) of the 2013 Act.

I. Objective! and Rationale <rf the Scheme

1. 1. Alter atei flie iblkiwing are pnqiosed under die Scheme:

(a) Amalgamation of the Amalgamating Company 2 as a going concam into and wifliJKLC
as the Amalgamated Company in accordance with Part IV of the Scheme, inter alia,
transfer of die authorized Share Capital of die Amalgamating Company 2 into and with
the Amalgamated Company, issuance of Consideration Shares (as defined in the
Scheme) by the Amalgamated Company to Eligible Shardmlda-s, dissolution of die
Amalgamating Company 1 without winding up, accounting treatment, taxes and other
matters consequential or otherwise integrally connected thaewifh in accordance with
Sections 230-232 of (he 2013 Act and other Applicable Laws;

(b) Anulganialionofti>eAmalgamatmgCompany2uBgonigc<mccmmtaandwifhJKLC
as (he Amalgamated Company m accordance with Part IV of (he Scheme, inter alia,
tnmfer of die authorised Sbue Capital of the Amnlgnn'nt'ng Company 2 to that of the
Amalgamated Company, cancellation of entire shareholding of Amalgamated Conipany
in (he Amalgamating Company 2, dissolution of (he Amalgamating Company 2 without
winding up, accounting treatment, taxes and oflier matten consequential or otherwiae
integrally connected therewith in accoidmce with Sections 230-232 of the 2013 Act
and other Applicable Laws;

(e) Amalgamation of the Amalgamating Company 3 as a going concern into and with JKLC
as die Amalgamated Company in accordance with Part V of the Scheme, Inter alia,
transfer of the authorised Share Capital of the Amalgamating Company 3 to that of the
Amalgamated Company, cancellation of entire shareholding of Amalgamated Company
iif ftie ATn^lgn^nnting P/nnpnny ̂ ^ tlinnnlnriflin nf the Amnlgpmnting Fiompauy 3 without

winding up, accounting treatment, taxes and other matten consequential or otherwise
integrally connected flinewifli in accordance wife Sections 230-232 of the 2013 Act
and other Applicable Laws; and

(d) various other matters consequential or otherwise integrally connected fherewifh.

\2. The olijects and rational of the Sdieme, teter<iBa, indnde:

(a) JKLC is primarily engaged in the business of, mter alia, manu&cturicg, sdlmg and
trading of (a) Clinker and Cannrt, wifli manu&cturing fiuaBties located in (be States of
Rajasthan, CUiattisgaih, Oujarat, Haryana and OcBsha; and (b) other Canentitions
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products like Ready Mix Concrete (RMC), Fly Ash Blocks, Piaster of Paris (POP),
White Cement and Putty etc., with manufacturing facilities located in the States of
Rajasthan, Chhattisgaih, Gujarat, Haryana, Uttu Pradesh and Punjab.

(b)

(c)

(d)

(e)

similar to that ofJKLC. Hence, Amalgamation of (he Amalgamating Companies, into
and withJKLC as the Amalgamated Company shall provide an opportunity to (he
Scheme Entities to better consolidate (bar assets and to utilize (he same more
efficiently, which wUl be in the interest of dl stakeholdere ofaUfbur Scheme Enbtiea.

Tile Amalganatmg Company 1, in addition to being in Bie same business as that of the
Amalgamated Company, has a strong network of cement dealers spread inter alia in
Rajasthm, Madhya Prndesh, Maharashtra and GnjaraL Hence, Amalgamation of the
Amalgamating Company 1 into and with (he Amalgamated Company is expected to
result in enlianned growth, competitiveness and sustamability of the conAincd entity in
die industry. Also, it will streamline the coiporate organizational slructun by reducing
die munber of layers of legal entities and will in turn assist the shareholdera and
invaston in better understanding and evaluating the stracture and strength offhe
operations of die combines buanesa/opentiona.

The Amalgamating Company 2, a wholly owned subsidiary of JKLC, inter alto, has
bemde<!l"eiiasFiefaiedbidda-(baaedonthectedoitial8andnetwoifliofJKLC)fer
one of the Limestone Block 4GIIA located at Dirtrict Nagaur, Rajasthaa, by Directorate
of Mines & Geology Department, Udaipur. Such Umestone mines were supposed to be
trans&ned by die Amalgamating Company 2 to JKLC in future, after obtaining
wseasay approvals in this regard. Amalgamation of (he Amalgamating Company 2
into md with the Amalgamated Coiqiany in temu of dus Sdion^ would faciUtee such
transfer of Limestone mines fiom thB Anlalgamatmg Company 2 to JKLC more
effidendy.

The Amalgamating Company 3, also a wholly owned subsidiary of IftLC, Inter alia,
°nn"D°iMg"CTUun indusbud plot located at Surat adjacent to the grinding unit of.
JKLC'.JKLCU Pnaartly doubling (he cement capacity at its Surat Grinding uirit fi'om
1. 35 Million Tomes per annum to 2.7 Million Tonnes per annum. It is proposed that if
flu two companies (JKLC and the Amalgamating Company 3) unalpnn«te or merge
togl!(her> liu said non-agriculture industrial plot owned by AT"lEm"'ti"E Company 3,
shall be more bmeficidly used by JKLC fer its expansion at Surat Omdmg Unit
Acconiingly, it is proposed in this Scheme that flie Amalgamating Company 3
nmnlemnntes into and with JKLC/ die A'n'lpm'frted Company.

Tlie composite Scfaeme of Amalgamation and Arranganent will result in consolidating
and ingnoving the hrtemal aystema, procednna and controls and wffl also bring greater
management and operational efficiency due to integration of various similar fimctions
presently bring canned out in eacfa individual entity within die groiy leading to a more
efiBcient organization.
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(g) The proposed Scheme shall also simplify the group structure and make it more
commeroially meaningful to have one combined entity focused in the business of
cement and cement products.

(h) Presently, (he canent business is fragmented in four (4) entities i.e., JKLC and die
Amalgamating Companies. The Scheme shall be in (he interest of (he shareholdere of
flu two (2) listed entities, i.e., JKLC and (he Amalgamating Company 1, as it proposes
to consolidate all the cement companies into a single business focused entity resulting
optimum nuricet multiple valuation (as opposed to discounted multiple with fiagmented
capacities). The Scheme would, titter alia, result in the following benefits for tfae
Scheme Entities:

(i) enable value unlodcmg for the ahareholdas of all the Scheme Entities aid dull
also enhance the potential fiw 8rowtl1 °^flle ovaaB business by effectively utilizing
the synergies resulting out of (he Amalgfunation;

(ii) provide opportunity fin reduction of operational coBtaflnuugh synergies ftomsalea
and production planning acroaB fhe business and better order load;

(iii) reduce mventoty, improve vendot/customerTnnnngement, and better monitoring of
racnvabks and of age profile ofcnditora, reaulting in release ofworidng capital
from JKLC. Further, efficiency in debt and cash management will improve,
enabling JKLC to have unfettered access to cash flows generated which cm be
utilized fin-growth and sustenance,

(iv) dedicated nuinagunuitqiproadi and &cua on the Inuineas. CTCTtingopportuniUea
for pursuing independent growth and expansion strategies, and efficient capital
allocation;

(v) consolidation of flu A""l1p"n»ti"£ Companies mto and with the Amalgamated
Company would also lead to aynagies in manufacturing and.disbibntion process,
operational process, logistic aBgnment, better utilisation of human rcBources,
elimination of duplication of woA and related party transactions, rationalization
and reduction of compliance requirements and fmandal exposure by avoidance of
corporate guarauteas for finnnninl assistance fir subsidiaries and further
development and growth ofbusinessea, leading to economies of scale and creation
of efficiency by nducmg time to maricBt and benefiting cnstxnnen;

(vl) streamlining (he gcnupatructme, radonalization. of multiplicity of entitie8, thaeby
reducing compliance cost of multiple entities viz,, statutory filings, regulatory
compliances, labour law/ establishment related compliances;

(vii) easier to address the needs of customers by providing them uniform product and
»* rlSaL service experience, on time supplies, and improved service levels thereby

improving customer satisfaction; and
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(viii) mcesauy consoUdation of al^ assets related to the cement business includm
^capacities currently housed under diffenat Scheme EaUties^mto

h^Amalgamated Company wUeh wM also enhance Uie'finanad
margin, expansion and increased cashflows which

Iprovidefarther support fia organic growth opportumtiu md'runh in&e
of a larger, more profiteble and broader compmyThavn]

capacity to raise and access funds for growth mdaq)mam'loffliebu^i£s~
AK!CTdi°81y'ule scl"T&dities believe that this Scheme is in flidr best mterests
^m^^tee"Bt, of-th?: ra^v»A^ito~Tdito7»p^^^

*'ttkd'°!dus'. a',it "l.°pectod to l^vide gmter finmnd" strSigOratt^
.

mv"toB md provide fle"l»U«y">d bette access of finds u mult ot&^^
^S^^S^Ama^^^Aa^^^w'^l^:'1BL

(0

piaati^Compmy 2 into'md wift the Aimilgamatod
S^^^5C CStdmoe.wl&part!vofflri8'sdlam>no . h"»'h>nb"ei»md/a3^
^Stc^ny-e^toitsdfor to"y^t"i""i"eA»Aold^"Md^^
^^£%^pmy2 to »~ ̂ """^^i^S'^^^^

2-2 S.SU«^h^beammgdfed"'a'- in?e <<»"ol"teeto«Bed) balance ahcet of the
^14?Ttod-cm¥"!wflle, mve8tmBnte <rf^Am^matodC^y'S^gE^Sha^
Si!l;n.,ttlAmll!8matinecompany 2. ^^hd?to7te~ow3 ^cS1"^
!^^aers'W^BAWSewlm "l^y">dbeK&gui, hd"rt£<m; my"cSuteZ
^r?^^SadS^^-^^'l»^toTO^'^'"lff^^^

Bmdwahndmldmg patten of duAmdgntofa
.

FnTtfto &eAmal8amafi<m ofthe Ai°<^T><i°80mpmy2'fatemserfflrirpmt1 ?^
^S^M'^ml^um<^flleIffl'^^c^yu pu:^toI rodI

ID. EfFecUTBne«» of the Schema.

3'l^^^^:T^lIWODUeaecdwml»^oflhe^°"»
) ^^°bT?timCT"<H*iectio°-lettebyJKtc"dfteAnulganu&i8Coiiu>anvl

^T^B^^^"R^^T°^°^St ^^Eyto
^^^^^^^[mw'of^5^^^^^
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(ii) this Scheme bring cppmvsS by the respective requisite majontiea of die various classes of
Shareholdns andto creditora, as pu the directions of the Tribunal of eadi of the Scheme
Entities as required under the 2013 Act;

(iii) the Scheme bring sanctioned by the Tribunal and appropriate (aria's being passed by (he
Tribunal pursuant to Sections 230 and 232 offlie 2013 Act and other relevant provisions
thereof, as may be applicable; and

(iv) certified copies of the relevant Orders of the Tribunal bring filed by each of (he
Amalgamating Companies and (he Amalgamated Company with the Registrar of
Companies, Jaipur.

3.2 This Sdcme duU become effactfve fiom the Effective Date, and die provisions of BBS Scheme
shall be Djpplicable and come into operation with effect from the Appointed Date.

IV. EBfect of Uw Scheme un flu dunholden of die Company, Including Uwpromoten and
non-promoter shordiolden of th* Company

4. 1 The Ainalgamating Conqiany 2 has two classes of authorized share cqritd La., equity share
capital and preference share capital and only one class of issued and paid-up share capital,
i.e., Equity Shares. Accoidingly, (here is only one class of shareholders of the Amalgamating
Company 2, i.e., equity shareholders.

42 Since the entire issued, subscribed, and paid-up Sham Capital of the Amalgamating Company
2 is hdd by (he Amalgamated Conqiany (dong with its nnminees), and since no company cm
hold its own BharcB, lion die scheme becoming ef&ctivn, and l^on ttanafia-and vesting of all
assets and liabilities of the Amalgamating Company 2 into and with die Amalgamated
Company in aecoriancc with Part IV of this Sdiane, no shares ddl be iBBued/allotted by fhe
Amalgamated Company either to itself or to any of its nominee shareholders holding shares
in the Amalgamating Company 2 in lieu of or in CTchange of ita/fhnr shareholding in the
ATnnlgnmnting Company 2,

4.3 Upon this Scheme becoming effective, in (he (consolidatedAnngcd) balance sheet of die
Amalgamated Company, fhemveatmenta of die Amalgamated Company being Equity Shues
held m the A">"la?"""t">B Conqimy 2, whether hdd in its own name or flnough nominee
shaidmldera, ahaU stand cancelled in entirety and be extinguiahed without any considendon
and wiflinut my finflier act or daed and without my liability towards cqntd gains ha under
the TT Act Time trill be no duAge in the ahffldioldiag pattern of (he Amalgamted^OB^my
punuant to the Amalgamation offlie Amalgamating Company 2 in tenns of this Part IV of
the Scheme, since no iharea are bring issued by die Amalgamated Companypursuant to such
Amalgamation.

4.4 Upon this Scheme becoming effective and with eEBect &om the Appointed Date, the
auBumsed Share Capital of the Amalgamating Company 2 (both, auflmrised equity Sham

^ Ci^id. and authorised preferaice Sbne Capital), -shall stand tracsfetred to and be merged/
a

.^
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^o^^^lsh^. ^ip:taLO<LAC,.̂ malsamated comPmy> " °" "»h date
; any nuuier act, deed, procedure or formalities.

V. Effect of the Scheme on the Creditors

5i l ^14%^.^to(w!^8e^. ?rumle(^)ofAn^e«^^^!SdSa^wt^Ja ^e^'u'^7^e^^^^S^ ^
d^L^d^l'e}^^as^dw'. ^WB^a^^^sZ^
£u^teheto"amdOTTecundm rei»ti°"to-ft«'tod^tmTco^^ra8t^
^us«ms^ft^ ^Aa^^c^^^^^

^J".BU.SU:. "m"^Bauliti°'dutie8. md °bli8ati<m8 ofJKLCas ae~teuigamated
^^.^awJ^^W^^^'~£^B^^'^'^
^^^f^^sSrfam-ro^w1^^conssT^

5-2 ?.ucluifiedtluta"thl! a88ehloffl" AmdgainatiiB Company 2 shall, subject to AppMcable
S^^^Sk. .^^^'^dCT^'^^^^
^^^s^^^^^ffla'tsAc^mis:''cc^^^
EStct of dus Schane on Key Managerial Penonal (KMP) and Employeea
^.^8J,dm?to°°^8dfecBvemd witt effect ftomfhe ̂pointed Date (a, deftned
^M^^mww^^^yo^~o{^sS, m. ',a'^^^!^
m^,md.!"i?itiCT °f""AmatomatiKg Company 2~u onieAppdnted'Dat^Z
!^L^'mknro^-te^. b^-07^Anai^^
SS^^^^^U^Asn atem^'&^^a^^^»^

I interests fhenm.

6"2 ^^L^.dnT^OT^8OT^'^^hco»ceme<l. <"i"te»teifi°Tidly<>r
2^^S^^^^^S^^^="mS^

6-3 w?, dfeeLft^theEffective P?te (<" ̂n<irf *. <to &*e""'). "" Bmploycus ofeachofflie
^8B^^^2^1m^^^~ofto^iS°^"C^P^
S^^S8. !s^mw& ^^<»n<^>^B«^le^^Se^
^Tlttm. AM!^WMAJ^m CUTOfly a^-^to;tod^^
SSs^m of8awoB" - ^t°f"^^"sri ^^c^ri£

^S'^^^^^c^of^^sctvmw^dw<'l«'»«"("^»S»S
S^^toA^^S:,Tnhold">-'^un^iT-=^^ .

at the meeting of the Boud of flu Conqiany hdd on July 31,2024.

VL

6.1

6.4

y
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On bdudf of the Board of Hansdeep Indurtriea & Trading Company Umlted

»Tn»,

(Ram Ratan Gupta)
Director
DIN: 0X990838

Date: July 31,2024
Place: New DeUii
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REPORT ADOPTED BY THE BOARD OP DIRECTORS OF HIDMVE
DEVELOPERS AND IM)l8TMES PWVATE LIMITED ("COMPANY") ON JULY
31, 2024, RECOMMENDING THE DRAFT COMPOSITE SCHEME OF
AMALGAMATION AND ARRANGEMENT AMONGST AND BETWEEN THE
COMPANY, JK LAKSHMI CEMENT LIMITED, UDAIPUR CEMENT WORKS
LIMITED HANSDEEP INDUSTRIES A TRADING COMPANY LIMITED, AND
THEIR RESPECTIVE SHAREHOLDERS AND CRBDITORS UNDER SECTIONS 230
TO 232 OF THE COMPANIES ACT 2013 AND OTHER APPLICABLE LAWS.

A meetm!80f Bo"d of Duwtois ("Bon'd") of Hidrive Devdopen and Industries Private
Limited ("Cmnpuiy"), ii hdd on July 31^024, to consider and approve the draft composite
.dtane ofamalgmnfition and arrangement between the Company fHDIPL / Anulganutlng
Company 3" as defined in Ole Scheme), JK. Lakdmri Cement Limited CJKLC 7
Amalgamated Company" as defined in the Scheme), Udaipur Cement Woika Lhnitcd
^'UCWL / Am*iB"n*Hn« conlpnly^1"<B tWlial in *t Scheme), and Huudeep Indurtries
and Trading Company Limttd f^TTCL / A""'r-«"g Company V as defined In the
Scheme), each a "Sdwnu Entity" and thdr mspcctive dmeholdera and enditnra, for (nter
a/te,

^ 

amalgamation of Amnlgamating Company 1, A"«lpm«>«ig Compmy 2, and

Amalgmnntmg Company 3,_along wifli thdr respecdve assets, liabilities, ««», on a going
concern basis, into and with JKLC as flu A<n«lf[f"""<»^ Company, each with effect flDmAprii
?1; 2024 ?'?mi?8 °f l'umM18 llmua> "Appolntd Date"), as stated m the draft Compomte
Scheme of Amalgamation and Anangemmt ("Scheme"), under Sectioiu 230 to 232 of fhe
Companiu Act, 2013 ("2013 Ad") read with Section 2(IB), Section 72A, Section 47 md/m
crtfaa qipUrable provirions of (he IT Act (a> d^W (n dte Scheme) and oAct appUcable laws

including die Master Cireulat No. SEBI/H6/CFD/POD-2/P/Cmy2023/93, iaued by the
SecimtieaandExchmgeBoard of India ("SHBT") on June 20, 2023 or any other circulars
isuud by SEBI applicable to schemes of amalgamation and uranganmt {mm time to time
FSEM Muter ClrculM").

Whfle ddftnadng on the Scheme, the Board Inter-alia considered, took on record and
approved the following documents along wifii.flria report (i) draft Scheme, (ii) flu statutoiy
.ufflm'a certified dated July 31,2024 stating that du sccounUag tnatnurt contained m te
*aB Scbtme is m cmfinmty with the Accounting Standaris pnscribed by Section 133 of flu
Act; and (iii) all other relevant documents, undntaldngs, reports, etc., as placed bcfbre the
Board.

This Scheme contemplates inter alia die Amnlgmnntioa (as defined in the Scheme) of cadi of
die Amalgmnntmg Companies (a» defined In the Scheme), along with thair respective asaets,
liabilities, etc., an a going concua basis, mto and wifli JKLC aafhc Anialganutcd Company;
to acuudance wifli Swtiom 230^232 offhe 2013 Act read wifli Section 2(1B), S»ce<mT2A,
Section 47 and/nr othw applicable provisions of the fT Act Cat defined In ike Scheme), as
applicable and the SEBI Listing Regulationa (as defimd In the Scheme), ttie SEBI Master
Circular and various other matttrt consequential or integnUy connected thenwith under
Applicable Law, wMoh is tabled fi»r qiprovd by flu Boari rt its meeting hdd on July 31, 2024.

Pursuant to the proviaiona of Section 232(2Xc)ofthe 2013 Act, flu Boari is required to adopt
a report cxplaimng flie^ffect of fte proposed Scheme, on each class of ahardoldera, key
managerial personnel ("KMP"), promoter and non-promote ahaTdioldcrs, and laying out in
particular die dun entiUement ratio and specif^icg spedal valuation difficulties, if my, and

Annexure 17
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fhe same is required to be circulated as a part of the notice of the meetings) of shareholders
and creditors for approval of (he Scheme.

Vms report of the Board ("Report") is accordingly being made pursuant to the requirements of
Section 232(2)(c) of the 2013 Act.

I. Objectives and Rationale of the Scheme

1. 1. /nter trite the fellowing are proposed under (he Scheme:

(a) Amalgamation of the Amalgamating Company 1 aa a going concern into and with
JKLC as the Amalgamated Company in accoidmcc with Part in of the Scheme,
inter alia, tnnefer of die authorized Share Capital of the Amalgamating Company
1 into and with the Amalgamated Company, issuance of Consideration Shares (as
defined in the Scheme) by (be Amalgamated Company to Eligible Sliareholdera,
dissolution of the A'malgnmnting Company 1 without winding up, accounting
treatment, taxes and other mattere consequential or otherwise integrally connected
therewith in accordance with Sectfana 230-232 of the 2013 Act and other
Applicable Laws;

(b) ^nfii1pn""liT*"ffl"iAn'dffn""li"BCoiq>any 2 aa a going concern into and wifh

JKLC as flie Amalgamated Company in accoidmce with Part IV of (he Scheme,
Inter alia, transfer of die autfaorised Sham Caphal offlie Amalgamatmg Company
2 to that of the Amalgpmated Company, canocUation of entire shareholding of
Amalgamated Company in fhe Amalgamating Company 2, dissolution of die
Amalgmnating Company 2 without winding up, accounting treatment, taxes and
other mattan consequential or ofliuwiae integrally connected (herewith in
accordance with Sections 230-232 of the 2013 Act and other Applicable Laws;

(c) Amalgamation of the Amalgamating Company 3 as a going concern, into and wifh
IKLC as the Amalgamated Company in accoriance with Part V of die Scheme,
inter iriia, teunfa of Ihe anfimrimd Sham Cqritri of die Amalgamating Company
3 to that of the Amalgamated Company, cancellation of entin nhnn-hnlrimg of
Amalgamated Company in flie Amalgamating Conxpany 3, dissolution of &e
Amalgamating Company 3 without winding "up, accounting trealment, taxes and
other matters consequential or otherwise integrally connected flurewith in
accordance with Sections 230-232 of the 2013 Act and other Applicable Laws; and

(d) various other mattenconaequential or otherwise intognllycoiniecteddia'ewifh.

12. The objects and rational of die Scheme, inter dUa, include:

(a) JKLC is inimarily engaged in the busmesB of, inter aBa, maiiu&ctoring, idling and
trading of (a) Clinker and Cement, wifh madufacturing facilities located in (he
States of Rqasthan, Chhnttiagaih, Oujarat, Haiyana and Odiaha; and (b) oflur
Canfindtioiu products Uke Rsady Mix Concrete (RMC), Ry Aah Blodn, Piaster
of Paris (POP), White Cement and Putty etc., wifli manufacturing facilities located
in Ac States of Rajasflun, Chhattisgiah, Gujarat, Haryana, Uttar Pradesh and
Punjab.
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(b)

(c)

Tbs Amalgamating Companies are primarily engaged in businesses and/or have
objects similar to flat of JKLC. Hence, Amalgamation of Uu /tauigmuting
comP«°"»> into and with JKLC as the Amalgamated Company shall provide m
opportunity to the Scheme Entities to better consolidate their assets and to utilize
die aune more efficiently, which will be in the interest of all stakduldcrs ofall
four Scheme Entities.

The Amalgamating Company 1, in addition to being in the same business as that
of flu Amalgamated Company, has a strong network of cement dealera spread inter
a/a> in Rfljasthaa, Madhya Pradesh, Mahanshtn and Oujarat. Hence,
Amalgamation of the Amalgamating Company 1 into and with the Amalgamated
Company is expected to result in enhanced growth, competitivaiess and
austainabiUty of the combined entity in the industy. Also, it will streamline die
coiporate organizational structure by reducing the number of layers of legal entities
nri W1B "> turn assist the shareholdere and investors in better understanding md
evaluating flu atnictun and strcogth of (he operations of flu combines

(d) The Amalgamating Company 2, a wholly owned subsidiary of JKLC, Inter alia,
has been declared aa prefeired bidder (baaed on the cmdentidB mdmtwmatf
JKU3) &r one of fteLmmtone Block 40IIA located atDiatrict Nagaur, Rajasthan,
by Directorate of Mines & Geology Department, Udaipur. Such Lmiestone mines
wen supposed to be transferred by the Amalgnmiiting Company 2 to IKLC in
fatme, afler obtaining necessary approvals indria reprd. Amalgamation of ibs
Amalgamating Company 2 into and with the Amalgamated Company in turns of
this Scheme, would facilitate such temsfer ofUmestone nines ftomflie
Amalgamating Company 2 to JKLC mom effidtady.

(e) Tile Anialgmnalmg Company 3, also a Wholly owned subsidiaiy of JKLC, inter
^c?!y. a^a!^?^as ""h'sbial plot located at Surat adjacent to the grinding
TitofJKU;. IKLCis tmsenUy doubling the cement capacity at its Surat Grinding
Unit from 1.35 Million Tonnes pn amim to 2.7 Million Tonnes per annum. Itu
proposed that if the two companies (JKLC and the Amalgamating Company 3)
"m"lemmite or merge togcflKi, (he uid non-agricultnre industrial plot owned by
Amalgamating Company 3 dull be more liaieficaally uaed by JKLC fer ite
expamiion at Surat Grinding Unit Accordingly, H is proposed in fhis Scheme tfaat
the Amalgamating Company 3 mrl]ynnnt«a jnjn and wifh JKLC/ &e
Amalgamated Company.

(f) Tie compoaite Scheme of Anulgamation and Anmgement wfll result in
consolidating and improving die internal aystnms, procedures and controls and wiU
also bring greater management and opoational cffidmcy due to integration of
varioua amilu functions presently bang earned out in each indiyidual artity
wiflrin flu group leadtag to a more effidmt oiganization.

(g) The proposed Scheme duU also simplify die poop structure and make it more
commucially meaningfiil to have one combined endty feaucd in the Inuiness of
cement and cement products.

(h) PnaenUy, the cement buuneu is flagnnnted in four (4) entities Le-. JKLC and (he
Amalgamating Compgmes. The Scheme dull be in theintawt offlieshareholdcn
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of the two (2) listed entities, i.e., JKLC and the Amalgamating Company 1, as it
proposes to consolidate all the cement companies into a angle busmess focused
entity resulting optimum maricet multiple valuation (as opposed to discounted
multiple with fragmented capacities). The Scheme would, inter alia, result in (he
following benefits for the Scheme Entities:

(i)
also enhance the potential fin- growth of (he overall business by effectively
utilizing the synergies resulting out of the Amalgamation;

(ii) provide opportunity for reducBnn of opaationalcoat8 through synergies finm
sales and production planning across the business and better older load;

(iii) reduce mventoiy, improve vendor/customer management, and better
monitoring of recdvablm and of age profile of creditore, resulting in release
of woridng capital flom JKLC. Furthu, efficiency in debt and cad
management will improve, enabling JKLC to have unfettered access to cash
flows generated which can be utilized to growth and sustBnmce;

(hr) dedicated management approach and focus on the business, creating
opportunities for pursuing indqwndent growth and expansion abategiea, and
efBdent capital allocation;

(V) consolidation of the Amalgamating Compmiea into and with to
Amalgamated Company would also lead to synergies in manufacturing and
distribution process, operational process, logistic alignment, better ntiUsatinn
of human resources, dimination of duplication of woA and related party
tramBctions, rationalization and reduction of compliance nqunanmts and
financial exposure by avoidance of corporate guarantees for financial

tending <n economies of Bcde and creation of efiidfflicy by ndudng time to
market and bmefiting customns;

(vi) streamlining the gronp structure, rationalization of multiplicity of entities,
Biereby reducing compliance eot of multiple entities viz., statutory filings,

(vu) easier to address (he needs of customere by providing them umfiam product
and service utpeaeace, on time 8npplic8> and improved service levels thereby
hnproving customer satisfaction; and

(viii)necca8ary consolidation of all assets related to (he cement business including
iragmmted capacities cmreotly housed under diffarant Scheme Entities, into
and with the Amalgamated Company which will dm enhance die finnncinl
health with Mgher gmwth, margin, mq)aimon and inacaaed cashflows wMch
will provide feBiCTBqilKnt fin'orgsrie giowfli ppportunitieB and rmnlt in die
formation of a larger, more profitable and broader company, having greater

1 business.

Accordingly, the Scfaane Entities bdieve that fhii Scheme ia in flicir lest interests
and in thebut interest of flinr respecdve ahanholden, cmditon, nqiloyees, and
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other stakeholders, as it is expected to provide greater financial strength, attract
investors and provide flexibility and better access of flinds as result of the
Scheme.

No iBiuuice of shares in respect uf Amalgamation of Amalgamating Company 3 Into
and with the Amalgamated Company

Since the entire iaaucd, subsaibed, and paid-up Shan Capital of the Amalgamating
Company 3 is hdd by the Amalgamated Company (along with its nominees), and since
no company can hold its own duns, upon the scheme becoming effective, and upon
transfer and vesting of aU assets and liabUides of Uu Amalgamating Company 3 into and
with flu Amalgamated Company in accordance wifii Part V offlns Scheme, no duns
dull be iaaued/aUotted by^ the Amalgamated Company either to itself or to anyof its
nominee dunholden holding ahareB in the Amalgamating Company 3 in lieu ofor in
exchange ofits/their Bhareholdiag in the Amalgamating Company 3,

Upon fliii Scheme becoming effective, in die (conrolidated/mergcd) balance sheet oftfaa
Amalgmutod Company, the inveatmmts of die Amalgamated Company being Equity
Shams hdd in the Amiilgmnntmg Company 3, whether held in its own name or (hrougti
DDmmee BhaKholde^ ahafl stand canceUed m cafe^ and be caitiaguiihfid without any
conndention and wifliout my further act or deed and wifhout my liability towada
capital grins tn under die CT Act .Ihen win be no Change in the dmdulding'pattnn of
(he Amalgamated Company purauant to the Amalgamation of the A"'"lyn«ti"£
Conyany 3 in temu of dria Part V of die Schema since no duns an being isaucd by the
Amalgamated Company pursuant to such Amalgamation.

BB. EffiBeUvmeu of the Scheme.

II11e sdume " "mdiUoml upon, and duU become uB&ctivB on hqipemng of the last of
die following ("EffecUve Date"):

(i) »^ptofol»av8ti<)n_orno<1>jectioDletterbyJKU;aaddieAmal8amBtintConq)any
1 fi-om SEBI / Stock Exdianges under Regulation 37 of the SEBI Liating Regulations,
in accorimce with the SEBI Scheme Circular in respect of flu Scheme, "on terms
acceptable to JKLC aid the Amnlgpmnting Company I;

fluaSchane bang qiproved by the respective BcquiiMe majorities of (he variona daases
ofshareholda-8 and/or creditors, as per fhc directions of die TnTmnal of each of the
Scheme Entities aa required under the 2013 Act;

(iii) d» Schnne bring aanctionsd by flu Tribunal and qiproprwto laden being paased by
(he Tribunal pursuant to Sections 230 and 232 ofthe 2013 Act and oflur relevant
pmvisiom fluieo^ as may Ibe applicable and

(iv) certified copies of the relevant Orders of die Tribunal bring filed by each of the
Amalgamating Companies and the Amalgamated Company with die Registrar of
Companies, Jaipur.

32. TlnBSdhnBeahanbcunnecffcctivefl'omflieEflecliveDate. anddieprovinonaofflriB
Scheme ahall be applicable and come into operation with effect ftom Ac Appointed Date.

(ii)
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TV. Effect of the Scheme on the dunholden of the Company, Including the pnnwton
»nd non-promoter ahareholden of the Company

4. 1. TheAmalgamatingCompany 3 has two classes of aufliorized share cqutBli-e., equity
share capital and preference share capital and only one class of issued and paid-up share
capital, i.e.. Equity Shares. Accoriingly, then is only one class ofdunholden of the
Amalgamating Company 3, i.e., equity shaiAoldere.

4.2. Since (he entire isnied, subscribed, and paid-up Share Capital of die Amalgamating
Company 3 is hdd by the Amalgamated Company (along with its nommeea), and since
no company cm hold its own shares, upon the Bchnnc becoming effective, and upon
transfer and vesting of aU aaaeb andliririMtiesoftheAmalgaiiMtiagCoiqianyS intoand
with the Amalgamated Company in accordance with Part V of this Scheme, no shares
shall be issued/allottcd by the Amalgamated Company dthcrto itself or to any of its
nominee ahanholdera holding shares in Ac Amalgamatmg Cofflpany 3 in lieu of or in
exciumge of Ma/dieu shanholding in flu Amalgamating Company 3.

4.3. Upon fluaSciienu becoming effective, in the (consoKdatedAnnged) balance Sheet of (he
Amalgamated Company, Bu investments of the Amalgamated Company bung Eqnity
Shares held in Ac A"'alg"t*ating Company 3, whefhcr held in its own name or fhrougb
nominee diariholders, shdl stand cancdltd in entinty and be mtinguiahcd without any
conaiduation and without any further act or deed and without any liability towards
capitd gaina tax under the IT Act. Tliue will be no change in flu Bhanholdicg pattern of
th® Amalgamated Company pursuant to the Amalganiation of fhe Amalgamating
Compmy3intBmuoffhi8PartVofflieSdianB, Buiceno8hansaml>nngi8miedbyflie
AmalgBnated Company punuant to such Amalgamation.

4.4. Upon fliis Scheme becoming effective and with effect ftom the Appointed Date, (he
auflioriaed Share Cqrital of flu Amalgamating Company 3 (both, auBmrised equity Share
Cqrital and aufliuriaed pmftmace Shan Cqritd), dull stand tumftned to and be mergad
wifk flu authorised equity Shan Ctpital of the Amalgamated Conqaay, aa on sud date
wifliout any furttm act, deed, piocedun or fimnalitiu

V. Effect of the Scheme on thtCndlton

5. 1. No rights of die creditors (whether secured or unsecured) of Amalgamating Company 3
an being affected punuant to the Scheme. All 'Liabilities of tfae Amalgamating
Companies' (as defined in the Scheme) indiiiting inter alia, debts, liabilities, contingent
liabilities, duties and obligations, whcflia secured or imsecured in relation to the
Amalgamating Company 3, dull be transferred and vested with JKLC w the
Amalgamated Company and deemed to be fhe debts, liabilities, contingent liabilities,
duties and obligations ofJKLC as the Amalgamated Company, without any finfher ad
or deed, and JKLC / die Amalgamated Company dull meet, (Bacharge and satisfy (he
same in tarns ofthdr respective tennB and conditions, if any, in accordance with Part V
of flu Scheme.

B is clarified that all (he asaeta of (he A"'"'gf"'"*iB Compmy 3 shall, subject to
Applicable Laws, nmain ftee and available fin cnadon of any security flienon in fiiture
in relation to auy new indebtdnuB (hit may be incuncd by the Amalgamated Company
in accordance wltfa die provirioas of Applicable Laws.
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HIDRIVE DEVELOPERS AND INDUSTRIES PRIVATE LIMITED
Regd. Office- Jayakaypuram, Baaantgarh Dlrtt. Sirohl Rajaathan 307019, Tel. 011-

68201894; Fax: 011-23716607;CIN : U23941RJ2012PTC096250:
Email ID: amit.chaurasla@jkmall. com

VI. Effect of the Scheme on Key Managerial Personal (KMP) and Employees

6. 1. Upon this Scheme becoming effective and wifli effect from the Appointed Date (.as
defined in the Scheme) and in accordance with the provisions of this Scheme, all die
present and future assets and liabilities of (he Amalgamating Company 3 as on the
Appointed Date, whether known or unknown, and the entire business of the
Amalgamating Companies shall stand transferred to and vested in JKLC as the
Amalgamated Company, as a going concern, together wifh all its properties, assets,
rights, benefits and interests therein.

6.2. None of the directors or KMPs or fhdr relatives, is concerned, or interested financially
or otherwise in (he Scheme, except to the extent of the shares hdd by such directore or
KMPs or their relatives in my of (he Scheme Entities, if any.

6.3. Wifli effect finm (he Effecdve Date (at defined in the Scheme), all Employees of each of
the Amalgamating Company 3 shall become employees of the Amalgamated Company
upon the Scheme becoming effective, on such tenns and conditions as are noless
favourable in aggregate dun (hose on which they are curreafly engaged by (he
Amalgamating Company 3, without my interruption of service as a result of this Scheme,
and in accordance with die terms of the Scheme.

6.4. Accordingly, (here will be no adverse effect of (he said Scheme on die sharefaoldere
(includmg (he sharaholders and the non-promoter shareholders), key managerial
pereonnel and oflier stakeholdas of Amalgamating Company 3.

Adopted at (he meeting of the Board of (he Company hdd on July 31,2024.

On behalf of the Board of
Hldrive Davelopen and Imjjnitriea Private T li*'ltw1

Date; July 31,2024
Place: New Delhi

Director
DBS: 07344179
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Indenendent Auditor's Certlflute on the Statement ofPoit-Amilgamatton Frovblo
Worth m at June 30, 2024

To,
The Board of Directors

JK Latahmi Cement Limited
Jayakaypunm
Basantgarh District Sirohi.
Rajasthan. India

We, S S Kothari Mehta & Co. LLP, Chartend Accuuntmts, die statubny au^tora °fJK.L'Mlm,cTmlumted

(die "Company" CT-JkuT), hiving ib registered offlcc at Jayakaypunm Basmte"h D11"cts'Idu-IhUmB'"1'

inffla. liav'e received a request finm'the Company fer providing a Certificate on Statement °fcomISUUmP°*
. aa at June 30, 2024 (hereinafter refared to as the "Statnnnit").

The'Eompmy hu mteed imB a composite scheme of midgmntumJretweeDJhc Company, m^
|i, nidHidriveDcvdopCT

mdbdmri»-Limite<T("Proposcd scheme"). The dctaila aanqumd^ are ̂pursuant U compliance wBi^t
'ofN»ijomlC<mi>myLm» Tribunal r-NCLr"), /BSE Umited/Natipnd Stodc EMhange_;

md/mCmfrd Oovcmmmt and/or any other concan authority, if any, and as required far the pmposc
Proposed Scheme Bpprovcd by the Board ofDirectore of the Company.

Management's ReaponaibUtty

1) The preparation of the Statement as ghm m Aimexure III tte reV°TUityofteMamgnni!i]lof
Coinpmyfadudmg the pnpantion md maintmance of all aocountmg and other "lBvmt 81Wm1unB
recordamd documents. "This respnmibility indudes die derign, implnnmtodon md mmtmmce
mt^ control rdcnmtto the prqiaradon md presentation of the Statnnmt and applying an appropriate
basis of preparation; and making cBtimates that are reasonable in the cmiumstancea.

2) The management of the Company IBdro respomible Sir cmuring (hat the company complies with the
requirements relating to (he Proposed Scheme.

Auditors' responribility

3) Punumt to the requirements, It is our respoiuibility to provide a limited a3surmce as to whether
a. the amounts in die Statnnmt as given in Amicxun I have been computed considering the

accomttigbcaimmt: contained in the Propose Schnm, the amlited standalone flnmnd
statements oftoeCompawfcr fhc quuter ended June 30, 2024 and to TUted. flnmcM
statements of lie subsidiary companies to the qiurte ended June 30, 2024 audited by other
flmi of Ourtcnd Accounhmts as mentioned bdcw m paragraph 4 and 5

b. the computation is arifhmeticaUy correct

The audited flnandd statnnmts of indrive Develapm and Indiistrics Private^.imited referred to in
paragnph'S "bove. have hem audited by other auditnr; A. IL OuSutia & Co, CharUred Accountmts,
on tdiich they issued an umnodifled audit report dated July 31, 2024.

The nidted flnancial stalsmmts of Hamdecp Indmtries and Tradmg Compaigr United n&md to in
pangnpll 3 above, have been audited by otha- auditor, NSBP & Co., Chartered Accountants, i
they issued m unmodUied audit report dated July 31, 2024.

The au(Uted fmaiuM statements of Udaipur Cemmt Worts United refemd to in paragraph 3 above;
have ban audited by other mdta, Bauad Shah & Co., Chartmsd Accountants, on wl
m unmodified audit report dated July 31, 2024.
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vmit. 'ssfwsusftws

5) «T!S,̂ M,s^.^cfl"mnds?tm. mt'°f?ccompmy nfn"d-t» .» i»^vh 3 above, have ben,
S,^M. ^l"d WB.1.8"'edm unm°dlfied^'q»rtdatedMyTl72 WI. oTS;°o?lS2

^?^fa,.^^d"-CMmT^. am?J?erstod^mA^^^«h^^^^
w^wwvo'''mwsaMi"^ by ih° ln'dt"teofa. >rtTd'Aaomto^ou%d^SE^
^T.a^.msss. '0 °btml "-". -.^^-bou. ^^^z

61 S.^^^CT. '^mafall. ?fli stBtemrat. "1 accmdT< whh the Guidmce Note on faports or
£^lT^^°dpuI!^j^^ftcMtatetfai^
ssaA±ss^i^^;d:l^^:uc^^s=a^c^^^^

7) w£C^SM^te. "teTt5^.ic;l>le, "qui'mmt' "fthe.Standarim QualHy Control (SQC)^Q^l^T'ito.FT^F^A^h^^m°~T^^"NT^Lb^io^
leu Engagements.

8) A^Tted_aMuTcceag^ement invohw peAmung piocedures to obtain suffldent . nmnma
^,'!m^m. ?L"!ra?lg. alto"mmd°ned m P°WP"r3 ribo7e:The pDMdum'pafem^v"^
°."'T.mlummBfr°nl'md an. l<!8il extalt <lam fer- a """nal'le asiuraDceyCon«equm^, "tele^d ^
..iurma obtained is subsbnUdly lower thm the Bsurance fliat'wodd'havc^nTohafa. d'M";
z^rssw mmt been perii>mKl-we ".re P°*-^'"'o^P^-'m'

a. Obtained the Statement fhm (he management.
^mfled.ttat-flB am°mt8 meBti°Iud m &e Statement have been computed after takmg into
nnpact the accomtmgteatoicnt contained in die Proposed Scheme, die audited slmdalme
flnmnal statements oflhc Compaoy fcr the quarter mded IiBB-36, M24anTtte1mdited

June 30, 2024 audited by

CoDcliulon

other firms of Chartered Accountants

c. Obtained letter of representation flnmflie Company.

9) ^^^s^^sra c<^totoiri">nmdmmd"plmadm"ceivulnld

'. figmM_mnIdm°1 m. !h« Statnnmt as ghm in Amicxure I have been computed after

Rcrtriction on use

Sdi^b^fto'^my^^^"-^^^2U^Sf lu?SS
o^^^^^S^pdatete;'n';rtCT'a:dedJunc'3». ^u«^'S

b. d" computation of poat-amalgamationprovinonal net worth is arithmetically collect

10) 3?^^^S^S^to^, iwm-m8etin8i?urrMPm8ibiliticsm "M" to your fllling
?S^LA T_^^mtow TTc^fiM iaffllsE"i:ta;it^N"d^«o"A^<S
^s^^^"n^., mM^to^MTwmre^^"^""^"^^
sSA^iSrmM^iis.B,ns.^^^mi^"^""^^,Sdito.°£<hec°'5'ms'm°d"rwi8e- Notlm« ""' <"«ifi"i?nor'myflifaT^"or"d«Zta"Z
^^^^^m-m?. te^m-teOTtem^ddto-c^<^^"^^

BVC in our capacity m auditor of (he Compmy. ~ ~~~~'
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11) This certificate is bring issued to the Company for the limited purpose ofsubmisiion with National
Company Law Tribund fNCLr") and/ BSE Limited/NationaI Stock Exchange Limited /or Central
Government and/or any other concerned authority in connection with the scheme of amalgamation &
arrangement mid is not to be used, nfeired to or distributed fbr any other purpose without our prior and
written consent

For S S Kothari Mehta A Co. LLP
Chartered Accountant!

FKN: 000756N/N500441

AlrttGotl

AMITGOEL
Partner
M. No: 500607
UDIN: 24500607BKEIZU1897
Date: August 06, 2024
Place: New Delhi
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CEMENT If d.

Annnum I of the ctrtUlcate dated Anguit M, 2024

Shtunuit of Computation of Net Worth u at Ssas 311, 2024

^

r
Paid u share ital

f

Securities iinn
General reserve 1
Retained cami
Items of Other Comprehensive Income, that will be ndassifled to
SUtnnmt of Profit and Loss (Rnneuuremmt of Net Defined Bmnflt
Plans '
N«t Worth

62.09

198.99
950.74
189J1

(9.68)

1.4S

Notea-

1. Net Worth to Bit above table ii calculated EB defined under Sectfon 2(57) of the Companies Act, 2013.
Net Worth mums the aggregate value of the paid-up share capital md all reserves created out of the
profits and securities premium account, after deducting the aggregate value of accumulated losaea,
deferred expenditures and miscellaneous expenses not written o% bid doea not include reserves created
out of revaluation of assets, write back of depreciation and amalgamation.

2. ll»AppotatedDatci8Aiirill, 2024aapcrthcPrapoaedSdicme.

3. lie post-scheme net wonh calculation ofJK Lakriunl Cnnmt Limited is alter tddng into the account
the following as per the Proposed Scheme:

. Amalgamation of (i) Udaipur Cmicnt WorkB Limited C71. 12W subsidiuy ofJKLC as on June
30, 2B24), (ii) Wholly owned aubaidiuy Uuudeep Industriea & Tradmg Compmy Limited Mid
(iii) Wholly owned mbaidiuy Hidrivc Devetopm tt Industries Limited

. Cmccllation of JKLC'i holding h Equity Slnn Capital tt Prefermce Shan Capital to die
respective subsidiaries

. bnu of fluh Equity Shares to Bubdmce 21.88% rinnholdan of Udaipur Cement Worts
Limited pursuant to die Propoaed Scheme

. After <((juannuiti of net naeta and InbilUeatakm over ftamUdaipuTComntf Works LimitBd,
Huadeep Industries A Trading Compmy Limited and HidriveDeVBlopmA Industriei Limited
and negative capital reserve arising punuant to flmalgamatlon.

For and on behalf of
JK Lakahml Cnncnt Umlted

nkShukh)
d Account!)

xMSs

Mnn, Om» Ulm HBWt 4, Blltjr Shrt Zlhr Ihl, N-MN 110 OIB nm]B:niB1142/U0011ia;Fu: . 1411072231; 83722021:
E'M«l:|»kuMl>mm»ffl«|>mK. iaTOWtbi>B;ww». |MBW]inl. a»ll, CIN tM-uununm ~ ". -"' ~" ~'"-'"
.^6Wlil»01hi:Ji)twurim, OMtai^n^MhiitPhmlBni4WW2W10[FnOini4W17;E. IUtliblnO^
sifwyw WSSSKi
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REPORT ON THE POST-AMALGAMATION PROVISIONAL STATEMENT OF STANDALONE ASSETS
AND LIABILITIES, AND TOTAL INCOME

To,
The Board of Directors

JK Lakshmi Cement Limited

Jayakaypuram
Basmtgarh District Sirohi,
Rajasthm, India

1. We, S S Kothari Mchta and Co. LLP, Chaitered Accountants, Statutory Auditors ofJK Lakshmi Cement Limited
(hereinafter referred to as the "Company" or "JKLC"), having its registered office at Jayakaypuram Basmtgarh District
Sirohi, Rajasthan, India have received a request ftom (he Company to provide a report on the post-amalgamation
provisional statement of standalone total assets and liabilities, and total income ("the Statement") as on and fiw the quarter
ended June 30, 2024 fm the purpose of submission to National Company Law Tribunal ("NCLT") and/ BSE
Limited/Naflonal Stock Exchange Limited /or Central Government and/or any oflier concmied authority in nmnecUon
whh (he propoaed scheme of amalgamation & arrangement. The Company has entered into a composite scheme of
amalgamation between the Company, and its subsidiary companies Udaipur Cement Works Unuted, Hansdeep Industries
and Trading Company, and Hidrive Developers and Industries Limited ("Proposed schemed).

Management'! RfpoinibBUy for the Statement

2. Thepreparadon of (he Statement as given in Annniure I is (he responsibfflly of the Management of the Company, including
the maintenance of adequate accounting records m accordance with the provisions of the Companies Act, 2013 Cthe Act")
fer aafeguanling (he assets of (he Company and for preventing and detecting frauds and other hregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, hnplemurtation and maintenance of adequate intanal flnmcial controls, that were opnatfng effectively for ensuring
(he accunuy and completeness of the accounting reconis, relevant to the preparation and preacntation of (he balance sheet
that give a true and fair view and are free from material misstatement, whciher due to fraud or error.

3. The Management of the Company is responsible for die preparation of flu Statement that give a true and Sir view of die
financial position of the Company in accordance with the accounting principles generally accepted in India, including (he
Indian Accounting Standards prescribed under section 133 of the Act.

AudUor't Reiponribillty

4. Om responsibility is to provide a limhed assurance aa to whefher (he amounts in (he Statement aa given in Aimexure I have
been computed considering the accounting Ireatmcat contained in the Proposed Scheme, the audited standalone finmcial
statements of the Company for (he quarter ended June 30, 2024 and the audited financial statements of (he subddiaiy
companies for the quarter ended June 30, 2024 audited by oflier fuma of Chartered Accountants as mentioned below in
paragraph 5 and 6
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financial statements ofHidrive Devdopere and Industries Private Limited referred to in paragraph 4 above,
have been audited by other auditor, A. K. Gutgutia & Co., Chartered Accountants, on which they issued an unmodified
audit report dated July 3 1, 2024.

The audited financial statements ofHanadeep Industries and TYading Company Limited referred to in paragraph 4 above,
have been audited by other auditor, NSBP & Co., Chartered Accountants, on which they issued an unmodified audit report
dated July 31, 2024.

The audited financial statements of Udaipur Cement Works Limited refened to in paragraph 4 above, have been audited
by other auditor, Bansilal Shah & Co., Chartered Accountants, on which they issued an unmodifled audit report dated July
31, 2024.

The audited standalone financial statements of the Company refcn-ed to in paragraph 4 above, have been audited by us, on
which we issued an unmodified audit report dated July 31, 2024. Our audit of these financial statements was conducted in
accordance with the Standards on Auditing and other applicable authoritative pronouncements issued by die Institute of
Chartered Accountants of India. Those Standards require that we plan and perform the audit to obtain reasonable assurmcc
about whether the financial statements are free of material misstatement.

We conducted our examination of (he Statement in accordance with the Guidance Note on Reports or Certificates for
Special Purposes issued by the Institute of Chartered Accountants of India. The Guidance Note requires that we comply
with (he ethical requirancnta of (he Code ofEfhics issued by the Institute of Chartered Accountants of India.

8. We^iave compUed with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality Control
fbr Finns that Perform Audits and Reviews of Historical Financial Information, and Ofher Assurance and Related Services
Engagements.

9. A linuted assurance engagement involves perfonning procedures to obtain aufficicnt appropriate evidence on the reporting
criteria mentioned paragraph 4 above. The procedures performed vary in nature and tuning fiom, and are less extent than
for, a reasonable assurance. Consequenfly, the level of assurance obtained is substantially lower than the assurance that
would have been obtained had a reasonable assurance engagement been performed. We have perfonned the following
procedures in relation to Statement;

a) Verified that fhe figures mentioued in the Statement as given in Amiexure I have been computed considering the
accounting treatment contained in (he Proposed Scheme, (he audited standalone financial statements of the
Company for (he quarter ended June 30, 2024 and the audited financial statements of (he subsidiaiy companies
for (he quarter ended June 30, 2024 audited by other films of Chartered Accountants

b) Obtained letter of representation from the Company that (he amounts so extracted are true and correct

Concliulon

10. Based on procedure performed by us, md according to the information and explanations provided to us and representation
obtataed, we conclude that figures mentioned in the Statement as given in Amexure I have been computed afterconaidering
die accounting treatment contained in the Proposed Scheme, the audited standalone financial-statements of Ac Company
for (he quarter ended June 30, 2024 and (he audited financial statements of the subsidiary companies for the quarter ended
June 30, 2024 audited by other firms of Chartered Accountants
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11. Our work was performed solely to assist you in meeting your responsibilities in relation to your filling otfioposed Scheme
with NCLT/ Central Government of India/BSE Lunited/National Stock Exchange Limited and any other concerned
authority. Our responsibilities in respect of this certificate are entirely separate from, and OUT responsibility and liability is
in no my changed by, any other role we may have as auditors of the Company or otherwise. Nothing in this certificate,
nor anything said or done in the course of or in connection with (he services that are the subject of this certificate, will
extend any duty of care we may have in our capacity as auditor of the Company.

12. This certificate is being issued to the Company for the Ihnited puiposc of submission with National Company Law Tribunal
("NCLT^ and/ BSELunitcd/National Stock Exchange Limited /or Central Government and/or any other concemed
authority in connection with the scheme of amalgamation & arrmgemmt and is not to be used, refemd to or distributed
for any other purpose without our prior and written consent

For S S Kothari Mehta and Co. LLP
Chartered Accountants

Registration No. 000756N/N500441

AmitGoel

AMFTGOEL
Partner

Membership No. 500607
Date: August 06, 2024
Place: New Delhi

UDIN: 24500607BKEIZV2681
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Anntinn I to the nport datwl Anpul (M, 2014 ofJK Lakahml Ciment Umltod

StatuiinilofAsMt8ALiabilhiuuuJmiB30,2024

Aaet
NoB-cnrnent Asnto

Property, Plant and Equipment
Capita] work-in-progress
Inveatment Property
Intangible Assets
Financial Assets

(i) faveutments
(il) Loans
(iii) Othen

Other Non-Cunent Aaaota

Current Anrti
Inventories
Financial Assets

(0 Investments
(H) Ttade receivables
(KI) Cuh and cash equivalents
(Iv) BuAbBlmcc other than (111)
(v) Loans
(vi) Otfm

Other Current Anactt '

Total-rt

UlkBltht
Non-ciimnt UaMBIIu
Financial Liabilities

(1) Bonuwinga
(U) Louellabllitiw
(iii) Other flnanoUIUabilitioi

ProvisioDt

Defend Tu Liabilities (Net)
Other Non-Cumnt LlabllUn

CTrcntUabflltto.
FimnddUibUlttoB

(f) . BorrowingB
00 Leaae liabilities
Qii) Trade payaMes

Micro and nnall entcrprues
Othcn

(iv) Other financial liabilMn
Other Current Liabilities
Provlaians

Current tax liibiUtlu (net)

^ ^°^
<s '-t-.

(Vlncrom)

PoBt-analgaartlon

4.651J5
413.19

9.55
4J6

475. 52
15.00
61.58

211.M
fUO

929.68

259.80
171.19
35. 12

113. 43
73. 32
29.51

175.05
1787.K

1 9.93

1,650. 18
48.48

27439
16.85

276.99
91.15

23S&M

411.28
1130

19.49
409.10
676. 01
282. 84

4.45
17. 53

ijmjM

9&24

0(flo«NrtiNHouae, 4,
E-MalijhlMuitomunnO
n«ad.awmtaota»«:j«yk>yp

^liew/sm

rSllh «* Diu m oaB phnm: imi i4t/uunitt F  M-mi-aaTaiai/28728021;
mlcom, c IN L74a86ftHaaanj cciuii

. Phm: 02871.24440U2W410; Fte 02BTI .244417: &Mi]t [.kllnnl.nimnlOk.JbniIain

..¥
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Statcmmt of total income for the quarter ended June 30, 2024

Particulars

Revenue from operations
Othor income

Total Income

Port-amalgamatlon
1,563.88

9237
1,(M.1S

1. Ttc Appointed Date is April), 2024 r per the Proposed Scheme.
2. Tile poit-schemc net wnfli caloutation of JK Ldahmi Cemuit Limited is after taking into the eccount the

following aa per the Proposed Scheme:
. Amalgamation of (i) Udaipur Ccmmt Worka Umitcd f71. 129l ajbildluy ofJKLC aa on June 30, 2024), (ii)

Wholly owmd ubaidiuy HmrieBp Indmtiies & Tnding Company United and (Ul) Wholly imned
subsidituy Hfdrive Developcn & Induatries Lhnited

. Canccllidon of JKLC't holding In Equity Share Clphil & Prefemice Share Capital in the respective
lubadiariea

. lasueofftuh Equity ShanitothBbdmce28. 8a»ldBtdmldonofUd«ipiirCnnuitWoika Limited punuant
to the Proposed Scheme

. After aifjuamcnts erf net asstta md liabilities ukm over ftcim Udupur Camnt Woika UmilBd, Hundeip
Industries A Tndmg Qmpmy United and Hidrtve Developm A Industries I.mited and nagulve capiul
reserve arising punuaat lo amalgamation,

For and on behalf of
JK Lakahml Ciment United

"y

(Prtyanii ShaEda)
(H-d Account*)

«dmi. Ofll»:N<h«Houn, 4, a«l]riur8hlhai«r«lug, N«lDlNI100(B;n]Ul»:inini<i<«nOI11gFul1<114a72226U2iT2aB1;
B<Ut|l*.ailammur|oi]«Ia«n;w«uu:mii>.|liMBlrin]in, ci« tnmiuininaimi
U^ t BlibOUn Jiybwim OW amN, flilaha; nm» ni9714<4«B2WfOi FK 02I714WW; E-tl* Mil]ii0<«irt0hjlmi«l4an

n niwwuwsas Mf»
FPI<* T. * 9 f *<. i*
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Annexure2I

(".m? / .AB3m""" ico»».^'.4m'^'nBdns-c'o'nML3';' K,uri^®"'<tof»i.«'udT^»STJ
'«"M2"'or ^aSriM<SM32na."- ».,!T^e. sialawd!"^dc^lto^u'^;;^S "2M

^^Bdto"^xu E5:>SS'msis^

HANSDEEP DTOUSTMES & TRADING COMPANY LBmEB

ON: U74899RJ1993PLC0962531 D.te .flouupontton; Augut 13, 1993
aeghtmd Offlc. Jaitaypnnm, BiamlBuii, Diafc Sirohi, Rajasthan, todu, 307019
SSSSfToSS""'3ri F10CT-ould'Bhawm- <.. Bahadur sluh ̂  M"& Vitom N^, Na,
Contact Pcrwn: Ms. FoananSingh
Telephone: 011-68201864

EauB: Poonamsln. hffljlm. il.mn,
Webdtw Utp^/hitcUn/

JK LAKSHMI CEMENT UMTTED

^?ciyu^^ y^aT^w^^^ua; 2KLP_/
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1. Amalgamation of Amalgamating Company 1, Amalgamating Company2 and Amalgamating Cunpmy 3a^a
gomgMDcmiiato aiidwith. Amalganuted Company in accordance^ with the tomt PrOTi&d"ls^*m;°'
Sections 230 to 232 lead with oflier applicable prowBions ofCompames Act, 2013 (Act) and SEBlLinsuian.
Scheme also providca fia variouB other matters consequnit and tacit
bmafar of Bus mfhoriicd Sham Capital of the Amalgmuting Company 1, 2 and3 to that of the A
CompaaywA diMoIuiion af flu AmalgamatiBg Company 1, 2 and 3 without wfading 'V'accouI!tB?^tra'Sn^
taxes'and ottermatten cuuequmfly or dtherwiae inteBnUy comuoted dunwMi in acconiance
230-232 of die Act and other applicable Laws.

2. Upon Schame becoming effective and with d&ct ftom die Appointed Date, the jtoalg«ma&>g ct^"»_2;
itt aU iti^meDt and fiihm propatieB, u8«t8, invutnuiib, liabilities, rights; bnuflti, tatemit^

offigatioDt'ttmin. 'whcihBT ormtncoried in the boduofaccoutfa of die Amalgamating Comp«w 2^
mtobunnus'ddl rtandtnm&ned to and vested with flu Anialganated Company, as a going umctan,
ahdi'becmc~thc-im)pCT^~of-and an integral put of the Amalgmnted Company, wifluut my B'rthn^;
mitnimmt or deed ngmed by uther of the Amdgnnating Company 2 ortho Analgamatcd company ̂ ^^^
myappimd or~admowlcdganeat of my third party, tn'du utent pmmtted undn'.Ainfllod>leL"";
entire issued, robroribed, uri paid-up Slnm Capital of die Amalgamating Compmy 2 ia hddbytteAnri»matl

riaUs nmunws), and ni»e no company can hold its own duns, upon the Scheme becoming
nBb<iive, nidupBiihanrinuidv«itingofanM «Bt«andU8bUitiMoffluAnu4

AnuSuMtodCuqi^uflicrtol ibdfcrtoaiy ofitBnnmiBea shaidioldcn hddingdBna mthe AmaIganiatiDg

Compavlim Urn of or in exchange ofib/flnir ihimholiling m UIB Ama1gnm«ting Compniy 2.

3. Alto (M« Scheme i> nnctioned but befon it b«!omuefB»tive(EBcctivo Date), tlieBoari of Dincton of flu
AmdgamatiDg. Coapiay 1 dudl, in conaultatmn with tte Boaid ofDinctonofIKLC/ flu Amal^idei
Compuff, deienmni fluimconi date flteund Dde") (br iBiuuice ud aUotmcnt of Equity Shama tofheElipTrie
Shudddon rftoAmalgamatmg Cmipany 1 m flic tbllowing Slum Swv Rrtio and tbe dlmcrion of die Tribunal
inttdswgBri(ifany) for flu Amriganation of Ole Amnlgiimntiiig Company 1 punumt to fhB^Schane. On
detamnrtion of Record Date, flu Anulgunatmg Company 1 BbaU provide to the Amalgamated Compaqr, die
Uitrf^mpccttwahudioMcmmonnxihRBConiDate. wluuemtittodtoncdveflicEqu^auMbytbt!
AmalgamatdCompuw m oite to enable the Amalgamatad Company to iamie and allot nuh Equity Slinei to
inch digMe dunholdcn of the Anulgamating Company 1:

.pi, lWefii^sluimitffaetaulpl iVMSiMefWR4<lMittai]by titM ir> vhluUi»aif^m^y»^l
Cmvvwli*tWl<f*ii"'ffiw'miPd'hVW'l* <fwRsp^a"sww'ftv^m*jx  Am*^M1'^
Coitipimy"

4. Detail* about flu baua Sir flu Shue Swq> RiUo, (he vdnafionnport and fidnmiopmlonmamiUble en die
webdttrf Amalgamated Company, Le., wwwjUakdmucoDait. cun, Amnlgmiiting Coapmy^ 1 IA,
www.udaipmcmcntonm, BSE Lfauted, i.e. www.btenuUawm and National Stock Exdmge of India Lmritcd,
i.e. www.aadndia.com. (Stuck Exdungu)

5. Ite equity BhauiBimd and dtottod byte Aninlgnmntnl Compmy to tha ahamhaldm ofAmalgaimUDg
CMpa^\wm be listed «nd / or adrnit^ to trading on the BSB Lmited ('BSE') and Nathml Stock Emhange
of India Limited ('NSE'), nilgect to OTluing mto nich amngnnanla and giviag such oonfinnatmna and /or
w^^^mm*y^ww^tati»arii^w&^isvami ^mmtev^^<^totis Amd^nuted
Company, far complying witt the fimDaUUm / nqaimmnrta «E 1i" BSE and NSE.

I .ISTTVC AND FROCEDUBE

PmBiurttoflMproviB(n«of(heS<!hcme, postiBce^of«H)n>»»lofthBNdiniialComp^^^^^
cftiflad copy offlB undioned order oftlie NOLT appnmng die Sdinm bong UedvW ̂tBel"^m^

'VmAaSym^»iCmwiay «hdl Imuc ud allot equity shares to durehoMera of the AaalgmuU.
aa'pcr thcShmeExciangc'Ratioictoutin the Schune. The Anidgaintad Compaiy duU be miMiig

^
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s^^^^^^^^^^s^^^^. '"5BSS1?^^^^'^^£5E£
a^^^^^^^^S^^»^c»p^ 2«,1 i. "
altotnuat of eiulty~dTO'rf'^, i|^^^^.''Tiy.sbMe',t°aleIn'l>licund^d" Scheme. Fuiflier;thB
^^fcg^, ^T H»^Su^^^ften^j[. Bmted to~Ard adml?s ^
.ppuSbi^S d.^Z»u^»SSKS<,S^. a Gmaal Inf°ra'Bt'011 Eowaa;'^"^'^

SN?^^^^^%m^^?m^J^, ^ J?J!d?SE)
.BdtoUeiDfematimtairftnn^^^"^L^.Jan^oi',M".^-^ cm!ulan andcmtamflM

^'^-^^.^^^w^^^s^^s^^^^'^^
?SS^^^^^s^^^^^^^^^'!^^t

^^^.^^^sz^^^^s'^^^'^^^
^1^^^^^^^^^^-o^^co^o, ^^

^^^^y^^^s^^^^^^y^^
^^s^:'a:^^^^^^s^^^^^

^^^^^^^m^^£^s^'^^mm^.^
fato^mnfa»d mto'm.d^m 'I^^^S^^S^ Sm-m,'*Sed tonl!d,fl" ndc^^=S5S3S^^^^^i
^^SS^^=^^^^s?
«PW"nT9 '3°DiS^J^Se'beglI""n80nI>a8tl' ̂wl^tid<d:Um<dRi£'Fartm-'%^

Ihto IiriimuttoD of Book Rinmfag L*ad Muutn. -Nol Annlic

NamcofflicRcgutered
Merchant Banker D&AFiaaBidSavicc«(P)Ltd

MB aa follows:

I To,
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Contact Details

Addraas: 13, Community Centre, East ofKailash, New Delhi-110065

TdNo. : -Will 41326121, +9111 40167308

Email; vanlhmandoogai@gmaU. com

Website: www.diufiiuov.com

Contact Puson; Vardhnan Doogar

Name of Statutory Auditor and contact details

Name of S ' Member

Name of RBgiatmr to the linue and contact details
td indnnulID

Name of credit Rating Agtacy and (he nting or
obtauud

Name of Debenture Trustee
Sdf-CntifiedS dicateBarin

Non-Syndicate Regiitued Bmken

NSBP & Co., Chartered Accountants
Firm Regtltradon No. - 001075N
Reglitend Offlct: 325, 3rd Floor, U.S. Complra, Opp.
Apollo HoBpftal, 120, Maflmn Road, Santa Vilur,
New Detti 110 076 India
Phone: +91 9810301988
EmaU: ' -corn

NotA Bcalle

Not Applicable

Not Applicable

Not e
Not Hcable

Not Applicable

Nat Applicable

Hi'as*

1 JKLatahml Cement Corpomte
Urnlttd

tTia,
.

a?

JK Lakrimri Cement Limited (JKLQ ON -
L7499aRJ1938PLC019511. PAN
AAACJ67150. JKLC is a public limited
omnpaqy incorporated under the ptovisuBis of flao
Indian Compamea Act, 1913 on Augiut 06, 1938,
having its ngiitcnd ofBce at Jaykaypuram
Baaantgaih, Dirt. Siiohi, Rajaathan, India,
307019. JKLC is primarily engaged in the
burinma of; Otter alia, minniftcturing, selling and
trading of (a) Clinker and Cement, with
muu&cturing &dUtie8 located in die States of
Rqaafhm, CUiatdsgaA, Oujarat, Haryana and
Odiaha; and (b) other CementUioiu prodnctB like
Ready Mix Concrete (RMQ, Fly Aril Blocka,
Plata of Paris (POP), White Cnncot and Putty
etc., with numn&cturing&oflities located hi the
Stain of RajaBihan, CUiattisgarfi, Gujarat,
Haiyma, Uttar Pndcah and Piugab. Equily
Slums of IKLC arc listed and traded on the BSE
Limited and National Stock Exchange of India
Limited.
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JKLC tolda 100% Shnes in HITCL.

BUSINESS OVERVIEW AND STOATEGV

r;.l^.u.a^jM^um^.in<!o^>^'^^^°^^^
^'a^p^s^^^ES^^^^. 0"^^^^
S^ a^^°mled. 'ubudlayrfjlac-. and llle Eciuily shuM ofHrTCL m not liBted <m uiy Stock
SS^^y" my oaw ̂ ^^~^^^^^^S^t

SJf. I NMW

1. Ram Ratan
Gupta

2. Vinit
Manraha

Dnlgnatlon (Independent Eiperhnct & Bduatfhnnl
/Whokdme/ExtcnUve/ QiRllficatfon
Nominee)

D"»tor Slid Run RatmGuptahalda
Bachelor's Degree in
Commcree and it a fellow
Member of the Jmtitute of
Cost Accountants of India.
He has 56 years of
cxpcncncc in various
"dMbul group'a out of
wiich alaoat 43 yean has
been in Cement Industry.

Dim<!t" Shri Vinit Marwalu, u a
commnce graduate and has
vast tnipcricnce in the field of
taxation and Coiparate
matters.

3. Adiok
Oupta

Ducctor Shri Admk Oupta is a
qualified Chartered
Accountant having over 30
yean of oxpcricace in
Fuumcc, Tteaswy, Accounts,
MB, Mergm &
AcquMtuu, BumesB
Strategics and Rntmchmng.

OtkerINnctonUp*

&T

1, Dwarkeah Eoaigy
Limited

2. Sidhivinayalt Trading
and Investment Umiled

3. Ram Kanta Propotica
Private Limited

4. Ptochmahal Properties
Limited

1. Udaipur Ccnuut Wonks
Limited

2. Pranav Investment (MP)
Company Limited

3. Rouncy TYading Private
Limited.

4. NVM Capital Private
Limited

5. Saptridu Consultancy
Services Limited

1. TniBstrial Food
Fncenon Private
Limited

2. Anmt Art A Cultunl
Foundation

3. Pranav Investment (MP)
Company United

4. JS. Plant Bio Sciences
Research Limited

5. Eteriio Tcoh Vmtures
Limited

6. Nay Bharat Vanyya
Limited

.^
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7. Tonatrial Foods Bengal
Limited

8. J.K. Credit and Finance
Limited

9. Dwarkeah
United

Encigy

DetaDl o( muni of fhuuice^ Norn* of monhoring igeocy «te. - Not applicable a» HITCL is not offering securities /
equity aihares tfaroug?i an initial public offer to the public at large, pursuant to the Scheme.

DctdU and narou for non-dcploymcnt or dday In deployment of proceedi or dung- In udllntion of tnue
pncttdi of put puUlc bniu/righti blue, if any, at the Compuy In Uu pncedtng 10 ynn: Not AppUcable

Object and Ratlonalt of the Scheme

1. JKLC i» primarily engaged in the buaineis of, inter alia, numuiacturing, idling and tndingof(a)Clinlnr and
Cement, with manafacturing facilities located in die States ofRajasthm, CIihattisgarii, Gujarat, Haiyana and
Odlrims'and (b) other CnnmUtmua products See Ready Mix Concrete (RMC), Fly A«h Blocks, Piaster of
Paria (POP), WUte Cement and Putty etc., with innmfecturing&cilitici located inflic States of Rqatthan,
CUuttugafli, Gujamt, Haiynn, Utter Pnddh andPiujab.

1, lie A'"»'a«"«*i"E Companiea (UCWL, HITCL and HDIL) are primarily cnga(cd in busincsaw and/orhavc
OlpeCtS nimill"- (^ >)i- nfnTr' Hmu-o, Anrlg«in«riffl nftlin Amnlpminting CompamCS, mt0 and wMlIKLC
as flu Amalflttmntm1 Company shall provide an opportunity to the Scheme Eotities to better coDsolidate thfiir

aaaete and to utilize d» ume mom etBeicady, nUch will be in du intcnrt of aU rtdieholden of all fimr
Schome EntMM.

3. llieA'""'E"""t<"BCl>mFUiyl(UCWL), inadditiontobeiDginduwmeburincMaithatoftheAnillIgfmiiitnf
Company, has a Btemg nctwoA of cement dealers spread Inter alia m Rqaiflnn, Madhya Pialcah,
Mahamrihtra and Oujarat. Hence, Amalgamation of {be Amnlgiimating Company 1 into and with die
Amalgamated Company is expected to result in tnhanced growfli, competitivencsa and anttainaUlityofthe
comlwud uUty m die rnihnhy. Al^ it idl .tmamlinc die coiponte orgnnizatmul atrnctun by reducing the
nanbc of hffcn of legal ffliUUn and will in tun airirt flu durdmlden and invB8to«» in better undcntanding
and evaluating the ateucture and strength of (he opentiona of tiae combined luaunBaB/openrtions.

4. TlieAndgMaatIat Comptny 2 (HrTCL), * wholly innitdnibddlM'y of JKLC. fatn'aBi^hai been
dudaid M piritai^ bidder (bated TO th« cndendab uri nrt worth ufJKLC) torane of the UBMrtnu

Btock 4GHA located >t Mrtrict Ntfnr, RajaiUnn, by Mrcctonte st MHnu & Geology Dtpartmnrt,
Udajpnr. Sucfa Umntoac minn were .«ppo«ed to be tniufttTed by the AmalgUMtlng Compuy 2 to
JKLC In flrtun, tiler otrtaiaing lucu-ry appronh in tU« ra|ud. Amalpimatlom of flB
Andtun-Ini Cmnpuiy 2 lato andwUi JKLC In tunu «ftU» SchnnC) wrnU flitlBtato inch trunfcr
of Urn-tune ml"- fron fhe Amalpuurting Company 2 to JKLC more efBdcndy.

5. ThcAnuilgBnatingCompuiy3(HDIL), . IsoaidullyowncdmibridniyofntLC^totB'aBa. omuanon-
agrimlturBinAutrul pkit located at Surat adjacent to the grindiag umt ofJKLC. JKLC if pBnmtty doubling
the ounent of?acity at iti Snnt Gmiding Unit flmn 135 Million Tomm per aumm to 2.7 Iffllion Toanu per
annum. It ii proposed that if the two compamM (JKLC and die Amdgamatmg Company 3) amalgamate or
mage together, the tad mn-agricnUum industrial plot owned by Anulgamating Compmy 3, IhaU Ie non
beiirfd^ uaed by JKU;fbitoc?anrion at SumtGrindiag Unit Accordingly, ituptDpo^edmfhii Scheme
that die Amalgflmating Company 3 .mnlgamatett into and with JKLC / fhe Anulganutod Coanpany.

iKCit composite Scheme of AmalgBmatiou and AnntgeaneatwiUiwult in ooauolklating and mip^^
Byrtuau, procedures and controls and will also bring gmator nianagffnent and operational efficiency

z v

.© ^ * .^
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7.
. to

8' vx^^tb °a^'^^saM mfeur(4)'mtitto. i-e-JKU and .teATl8Tting Compuii.,.u^dull be in the interest of (he aIiareholdna-rfflie~two'CT'ii8icd'nS'T^""S^"^'S'«
^^-^y^E^to~=^?I^I^rp S^'^i^
^^l^^S^^mw;:''^^';^'^^K^

i). Tte Scheme would, IMw alia, mn>K ia flie followmgbaufitTtotteSchm^Slttit^
(i) Si»ra£n^An*. for-tI!e.'hM^ldm ofa!1 the .scheme- En»"» "d d»ll >l8° ahimce the

^^ "rth of (he ovenU b»>mc«, by <ffi«Uvely'uiniri^"Ui^n, teT^Ui^"5^

w p^s%.̂ ^^s^^'^CTfem8ato^p^
(iu) ^°c^!w!^alS^^^eM^mm»sm^

t£S^"iat^m'w^m"hme'Smsw SW^ famAmd^m^d'C^pm^^
,
d^ m^^. ^mw^^^. u^^iaaS^"^^^^''^imfittered uwss to ca«h flows gcanafari wUdanbe'uriUadfei 'pwfl^^ten^"

(iv) £S^"ss WMd. mdft"ua _nn S .buuneM- Bnati»8. .WMteritie. ftT pumring
t gnwth and eiq>mui<m atnrtcigies, uri BfBcimt ca^tal'aiiocaSm^'

^"^^ Ama!?m^ ̂ 5^ to ̂  rttt te ̂^«»Tted Comply woaM al»
^to^S^m>»uandc^. a^^btfcnpB ce"7 ̂ ^^»"^ ̂ ^
1^^^^^^mc"^^^mot£^m^;;;!lr'^'^^^, ^s.
^°±^^mta^of, (!°?li^m^m^b^~fi""^
^^w^^^^^^ws'^^w^^^dw^^^p;^ ^SS'ciST nlaxT rficale andmtf»ntfdiBd"?^'Su^I^e^uaS^U^

(vi) ^^te^S. T^^On^"of'^I>^rf^to. (^^"duciiigcompliaTO
^^Mple entities viz.. rtatahay flUng^ rwf^^V.»»S^to»'/'^S^^

(vii) ̂ ^^^^^^:^^T'm^a v^mPCO^^'»^^«Vmew,m
^^'^V^^mFs^m^]^, asm^vtm^Stim^!a^Sv'^'

(V)

(vni) ̂ ^C^I^^"M?-ritedtofl"CBnalt . blume" mcllri'»8 ftaimented cqndUea
^^^iSmS^^^^^^'«'un'fa;^^

1c arowth nnnnrhmitim. mri -..I. " A- is--u.ite »<m(h opportimitio mdmmlt m die ftinaaUmrf'B'l^Br
.j

expansion of the buainesa.

.^

610



PRE.SCHEME AND POST-SCHEME SHAREHOLDING PATTERN

S.N. Puticulm Pn-Schtme
number of
.ban*

11,60,50,007* 100%

Pn-Schime %
Holding

1 Promoter and Promoter Group

2 Public

Tobd 11,60,50,007* 100%
*1K Likdimi Cunuit Linited holds 11,60,50,007 equity shares which includes 1 share each hdd jointly with Shri
/mm Kimuir Shidda, ShriSudMr A. Bidkar, Shri Brij BhuBhan Shanna, fflm AmU Chaunsia, Shri Priyuik ShuMa
and Smt. Foonam Singh.

POST SCHEME SHABEHOLDING PATTERN

The ̂teholding pattern of Hnudeep Industries & fading Compuy Limited qua eEfectivmcBS of the Schane will
bnximeNIL. Sincette entire issued, subacribed, and paid-up Share Capital of the Amalgamating Company 2 ia hdd
by tte Amalgamated Company (along with its nominere), md suicc no company can hold to o'mlihuu'^P°n^
Scheme bccmnmg effective, and upon tnmsfcr and vesting of all assets and liabilities of the Anulgmaling Conpany
2 into and with the Amalgamated Company in acconiance with Part IV of the Schnne, no ahant dun be
isnMd/aiioited^ Uu Amal^matcd Company eifhnto itodfmto any ofittimminw ahamholdenhoUmg Ann in
the Amalgamatmg Company 2 in lieu ofor m aidumge ofits/thdr shareholding m the Amiilgmrting Compmy 2.

Amount (Rupee* hi taUu)

SJ».

1

2

3

4

5

6

7

8

9

Partfcdu*

Total income from opaations (net)

Net Profit/Oon) befim tax and
Ottraoidinary items

Net Profit/Oou) after tax and
extraordinary items (A)

Equity Share Capital CFaceVataeof
(10 per share) (B)

Runves and Sulpha (Ofha Equity)

Net Worth (Q

Basic Earnings per Share (<)

Diluted Earnings per Shaie (?)

Retnm on Net Wocth (%) [CA/Q x 100]

Net aasot value per dun (SE)
C/(B/10)]

Period
ended

Sept 30,
2024

78.78

(0.38)

(0.38)

11, 605

50. 87

11,655. 87

(0.00)

(0. 00)

(0.00)

10.04

Much
31.
3024

145. 32

13. 85

11.34

11,605

513A

11,656.
24

0.01

0.01

0. 10

10.04

M*nh31, M23

116.67

(0.55)

(0.55)

11,605

39.90

11,644.90

(0. 00)

(0.00)

(0.00)

10.03

Muck 31,
2022

584.61

68.92

20. 17

11, 605

40.45

11,645. 45

0.02

0.02

0.17

10.03
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^p^^^. !^^^sa£^^^^^^m3^^^^"'(ft^^w».^li^c^^;fJ^^^teL^roi^^'su^'^s^uo^;
Companies.

1.

with the Registrar of

INTERNAL K ISK FACTORS

^^^w^aI^IWUi^tmnm^mCTS'tfteT svs'^^'=?^1^
2. Any non-compliance with the reguhtoiy laws of du land my lead to pnialtiu and finei.

^lsh^lt °hbe."?USlpu'5"?tottle-. sdlemedu11 be li!lted M>BSE "nd NSE, whidi would be aubject to

ro^^,r^^^r^^cmpli-tou"ewduti»l"to:"^>"
3.

A. TnMiKunberofoutotMidlnEnttoi tloniwlnitUnumpuyduninuitlimiIvtdsNU
B. Brirfdrtdhof top S nutuWoutrtMidlngUdtattouigahut the company Midunonntlnvuhed:
Sr. No. ParUcuton Litlgatloii CiunBtStotu Amount Sr. No.

Stedby Lnohad
L NIL

c- a^^^jx^ssy <fs^-ON^kt»IUW'*g*hntaup-fa
D. Brirfde<»lI«<>fontrtandlngcrinriiMl]irocecdlnftdiutpnuni>t«n-NoBe

DECLARATION BY THE COMPANY

l. mdro.'tetul"a?m"lcm tbo. P"<to?8 Acument nc^ay'to'flu'pmSl^dZ
^PStolA ct^95,6'^ecompa""Act- 2°"7ttesecm&'md'&B*" B^ri ̂ S'^TM?^^^
?^^^^^'^w!b:la ^^els^^1^^^^

For Htundwp Indartrin & TnuBng
1

LU?%.

Unrited

Date: Fcbnuuy 17, 2025

Place: New Ddlii

larwaha)
Director

I DIN: 00051403
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Merchant Banking & Corporate Advisory Services

February 17, 2025

To
The Board of Directors

Hundeep Industries & Trading Company Llmtted
Jaykaypuram, Buamguh,
Dirt. Sirohi, Rtjasthan, Indi*, 307019

Ddl r-mpitoT nmnnnn BIB iltiidmiinfrt T?*Xdl*AllridllriErmlS!u
nflana i»Mi tb* mfmlnmimt^fBmutoUm1 "..'."..^U,

ai St Bn^ulnimnntl R»miI« wn_S&&.
^S^'^mmmy^w^S^^js^^^

I* tn HldriT n«»taTn «"d liidnrtrtol I

jESSSrisanafiaiLMaasaiL^^^ fiwmNl Miltri. feari^ngad
^-pnyiaad iu.h»-cT"^wnrifli Uml^ffinmlm», WiBafci
C^.rinp Umttod .ml HWrt" lumliTimf .~« '"dmalML
ff<»np»nlas1 ... d thdr nn»|tfn Ihinhllllitni tlSli tndttBi*

A

DurSli/t,

W», M/i D & A Flnmdd Suvlcu PrtvttB Limited. SEBI ntlsttred XBrdnnt Banker,
having SEBI Ragbtntton No. IWM00001U84> hwe bun .ppolnttd by amtam
IniuAto. A1t;-ih, f Cm.p.nv UmttnUo pnvMe . cDmpMurte nport wlfli iwrt
to adequacy and tccurxy of dlsd(aura(s)
plV»l.. p'nm«,(rl «. A Trriln, ffimiwm MnW. undTUupnpond compoatte

nhenn of undgunrtton (Henhufter nhmd to u .Sdimnt'} of IK^Uluhm^
Limited, Uddpur Cunmt Worif Unrifd. Hantdwp Inchutriu & Trading Corapuiy
UnBtd and 'HMrfa Dwdopen aid Industries LhnttBd (Hmehutor coUwtlnly
raftond to - "CompEtlles").

SmpnnnilP'W'-Tf*1' cmmfWlWHSl att
Punnnnt to th* nqulnnrnte flf SEBI ctnulu na 5BBI/HO/CFD/POD-
2/P/CIR/2023/93 dated |un« 20, 2023 fSSm Sd»nM cl"all*r^;*cmIW"ul^^lu^

In
SchidultV] of SEBI (laue of Clpltal and Disclosure Requlremtnts) Ragulatloiis, 2018

Th«
nBttei' amp*ny to'th* *»mt .piiUcaMa, taiwihmd In Un tdimnlnUm with Uu
brmatian required to be dtldowdu par putEofSdwduleVItoICDRRBgutaUoiB.
^aw.om» ̂ <»T^Sffi?!%%^NWMt"1w)M la')

WOnwiMm, mluWHStMHxam
"WdialtKwwudnSlmsorv. Mm. BianeSi CCTco: atombd

GIB) : imaaDi. tBaincManf
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SBumBoruH ""'.'"-"""T

te
1. Proposed Composite Scheme of Arrangement
2-^dC,SectlBdltedl7Febn"w2025pnP-nd"-c"nia"«"'*^<
3i I''fo"'"uo"/dacum<!'lla/y'ldertddI18' Mc- vtw»^ iv management of

^s»VV"toss^ »:d/'^^pSm^f

S^.^'h^l!totend!dsohlyta-u  "m'ted P"H'«< ."«-"""-
Bontothrtnvwtontoinwl

^sr^ta dM""'?^l"tte'^to^"»^p^^^^
^.rtj^to-d^mmto^^'^ P^*d ̂ '^imTmB.m.'n'T^s^s^SSESrp s^Mt ^^ww^

Ts. r?ort ** not m*mt'''"' 'nwu"« "9 »«k«r "gulatorv or
Z:m^.'n^M-^-^tor^Z>^<S'^
^^^'M^". *^JmMM^^Wm«^^^^^^'
S^^I"Jn^iuM-^^. ^'^-^~^"to°te^U^W
S^ml'^tomte;CTWO"hto .?<«.»"«". to'aiffpmy^M'U^
2twL^dnd^Atotetos^'l"mrtu '">'d~i
^nSmu.wIMttl!ew'wnl D *A "miadalanicw'muml^: |^h^
^^^J^mL"!?'mawmf . 'u'uiuy*"""!^"^ ̂ ?

^^'X^T^^^^^^^^^^

Date: Pebnuiy, 17, 2025
Place: NiwDaDil
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Annexure 22

Thh Abridged Proapectut / Dlacloture doanncat dated Februiry 18, ins, (Disdosure Dacumeiri) bu been
tnutd In complfaDcewtth the provfrions of Circular No. SEBI/HO/CFB/SSEP/CIR/P/2022/14 dated Ftbruuy
04, 2022 read with Master Circular bfring No. SEBI/HO/CFD/POD-2/P/CIR/2U23/93 dated June 20, 2(03
lined by the Secarittel and Exchange Baud of India (SEBI) (SEBI Circulars) In connection wUhdu Compodte
Schtmt of AmalgiuntUoD Mid AmngemcDt between JK Lriuhml Cennrt Ltd. fJKLC' / 'Amrifinatd
Company'), Udalpar Cement Work* Ltd. ('UCWL* / 'Amalgaarting Company 1'), HaDriwp Indiutriw A
Tradiug'Company Ltd. ('mTCL' / 'Amdgamadng CoiBpuy 2'), BIUrive Developen . nil Indintrta jLAL
('HDTV / .Am'algrmating Company 3') .adthdr mpedive Shirebolden *nd Cndlton, under Secttoni 230
to 232 of the Compuln Act,' 2013 ud tke ntet fruncd tfwreunder (Compfnies Act t Act) (Scheme of
Anvnstment/Scheme) fllcd briore the Natfoari Company Law Tribunal, bench .t Jaipur.

Thh Dl«donu-« DocumcBt confadni the appUoMe Infimnitlon (- prewribed In the fonntt fin' abridged
pn-ptctui ai provided In Part E of Sduduh VI «f the SEBI (Imu of Cipltd nd Itbdomn Ituiutninenb)
Regnlttinu, MU perttlDiag to Hldrive Devdopen .nd Indurtrin Ltd, being .n nnUtted cnmpuiy to the
Scheme.

NotMng hi thli Dlidomn BncamCTt ihril S* conridcred - in Snvtatton or .n offer of any lecuriUe* by or on
bchdfotJKLC or UCWL or MTCL or HDIL, on print* jrtacemuit or * pubBc oBw.

Capltdhed tenni not ddhied hudn dnU hmre une muiiilng u dtlhud hi the Hotfcfc

THJS-DISCLOSURE DOCUMENT CONTAINS 10 PAGES. PLEASE ENSURE THAT YOU HAVE
JBECETVBD All THE PAGES.

HTORIVE DEVELOPERS AND INDUSTRIES LIMITED

ON: U23941RK012PLC0962501 Date oflBcorponUon: August 03, 2012

Rtghtend OfBce: Jayakaypuram, BaMntgaih, Dtott Sirohi, Rgaadan - 307019

Commmricatlon Addnw: Gulab Bhawm (Rear Wing), 3ri Floor, 6-A, Bdudur Shah Zafir Maig, New Ddhi-
110002
Contact PenoniSbri Ami! ChauraT

Tdephoae: 011-68201860

EnanU: aniit.chniirBftifi(^ikml;i1L@QlB

WcbrftlNA.

JKLAKSHMI CEMENT LMTTED

DITABLS OF SCHEME OF ARRANGEMENT

The Composite Scheme of Amalgamation and Ananganent anumgrt JK Lalcahmi Cement Ud. fJKLC' /
'Amalgamated Company'), Udaipur Cunent Works Ltd. ('UCWL' / 'Ainalgunatmg Company 1'), Haudcep
toduadcs A Trading Company Ud. CfflTCL' / 'AmalgamaiiBg ConpaBy 2'), HMrivc Developcn aid Industries Ltd.
(TOM-'/'AmalgunaUng Compmy 3') and didr napectin Shanhohien and Cmditon, fater-aBa provides far:

a dgamatinn irfA'"«'fp"""*"'E fnnipmy i, ATiilpi i-tlng Coiquny 2 .nd AnulgmnirtinECaasmy 3m a

concern into and with Amalgamated Company in accordance with tiw temu provided in Schema, under
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ml
1 eligible aIunhdUm of die Amdgamating &a$^l:

awrthg^^^^^^^^^^^T^;-^^^-^^^

4- ̂ T^^^^^^^^^^Mdf---^"^'. °°^
i.e. www.nadndia.com. (Stock Eidumgu).

"

y, mr complying with the fimnalities / mqummmtsofflie BSB and NSE."

USTDfCAND BROCRnpBW,

\.
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The procedure with respect to public issue/ offer would not be applicable to Amalgamating Company 3 as it is an
unlisted company and is not offering any of its Becuritics /Equity Shares to the public under the Scheme. Further, the
allotment of equity shares of Amalgamated Company under the Scheme is limited to the dunholden of
Amalgamating Company 1. Hmcc, the procedure with respect to a General Infbnnation Docummt (GID) is not
applicable, and thie Disclosure Document must be read accordingly.

ELIGIBIUTY TOR THE ISSUE

This Disclosure Document is prepared in compliance with the observation lettua ismed by the BSE Limited QBSE)
.nd National Stock Exchange of India United (NSE), dated January 01, 2025 and SEBI Ciiculus and contains the
applicable infonnation in the fennat for abridged prospectus as provided in Part E of Schedule VI of die SEBI (Issue
of Capital and Disclosure Rcquiremcnla) Regulations, 2018 to the extent applicable [SEBI (ICDR)];

The equity ahum sought to be lifted an pmposod to be allotted by the Amalgamated Company to du ahanholdera of
the Amalgamating Company 1 pureuant to the Scheme to be sanctioned by NCLT under SusUont 230-232 of the
Companies Act, 2013 and otlm applicable proviriom of (he Compuriei Act, 2013, (he SBBI Cireulan and subject to
and in accotdance with the tnm> of Regulation 37 of the SEBI (Listing ObligatknB and Disdosam Requiiunenti)
Regulations, 2015. Hence, the Regulations 26(1) or 260) of the SEBI (ICDR) an not applicable.

Tina document does not constitute m offer to public at laigB. TTnm being no niitid public offcring or righta issue, die
eligibility criteria of SEBI (ICDR) an not applicable.

lliu Docununt diould not be denned to be an o r to the public at laige. The Scheme nquims approval of flu
National Company Law TCbunal, Jaipur Bench (NCLT) and no exact time fiane cm be given fin when (he Scheme
wiU bcconie rf&cthe. Howeva, (he Appointed Date fin tin Sduau is ̂ ril 01, 2024, or nich other date M may be
efipmvci by flu NCLT.

Investments m equity and cquity-relatod sccuritieB involvB a degree of risk and mvestora should not invest my funds
mlMglMucuri^fl^o^aff^^t^i^riAtrfloah^iheirmvBBtmeri. hvBBtcnamadviaedto read the risk
fiutan mentioned in this Diadomue Document carefully before taking an invBBtmmt deddon. For taking an
invcstmcut decision, Invuton murt idy im fhrir own CTP"*J»^'"" ^f the AmalgnmatiBd Company, inchid^
involved. The Equity Shares have not been recommended or approved by die SEBI, nor does SEBI guarantee the
aoenncy or adcquay of the coDtaita of Uu Sdnme nr the Document Specific attcntinn to invcaton a invited to (he
section titled 'Scheme Details and Procedure' beginning on page 1 and section tided 'Internal Risk Facton' beginmng
on page BO. 10 of this Diaclomue Document.

r
.

price Inlbmutton of Book Bnimhij Lead MMugu'-Not Applicable

Tlu delaik of ngisteicd ̂ fa?chant Bankeaa i^ipoaat^ imder the SEHI Circulan am as fhllof^

NameoffheRagistmd
MCTshmt Banker

Comtact DctaUa

. afflg^

&T

D & A Financial Scrvicee(P) Ltd

Address: 13, Community Centre, Eaat ofKailaah, New DeUri-110065

TdNo. : +9111 41326121, 40167038

Email: Valuation@dnafuuerv. com

Wcbrite: www.cinafmscrv. com.

Coalact Person: Mr. Vardhman
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STATUTORY AUDITOR AND OTHER DETAILS

Name ofStatutoiy Auditor and contact details

Name of S dicate Member
Name of Regiitrar to the luue ind contact details

and email ID
Name of Cndit Rating Agency and tte mting or

obtained
Name of Debenture Tmstee

Sdf-CutifiedS icateBanks

Non-Syndicate Rtgistered Broken

infflCE 'ISWORM

S S KOTHARI MHITA & CO. LLP,
Chartered Accountants
Finn Rcgbtndon No. - 000756N/N500441
Btglttend Office: Plot No. 68, Okhla Industrial Area.
Phaaa-m, New Dclhi. l 10020
Phone: +91-11-W70 8888
Enull:' sstanin. com
Not licablc

Not Applicable

Not Applicable

Not Ucable
Not UcaUe

Not Applicable

Not Applicable

IndivMual/Corpontt
JK LAKSHMI CEMENT
LIMITED

Eipericnce

JK Lakrtnl Cunirt United (JKLQ ON -
L74999RJ1938ELC019511. PAN
AAACJ67150. JKLC u a public limited
company incoipomlcd imder (he proviaions of
(he Indian Companies Act, 1913 on Anguat 06,
1938, having it* registered ofBce at
Jayicaypurnn Baamtgnh, Diat Sirohi,
Rq'asthan, India, 307019. JKLC ii primarily
vsttfsS in the huiner of; inter alia,
manufacturing, selling and trading of (a)
Clinka and Cfflnmt, with manufacturing
aoiUtica loaded in the Slates of Rajasthan,
CUulUagaih, Ouj'BErt, Hayaca and Odidu; and
(b) other Cemenlitlouaprodncte like Ready Mix
Concrete (RMC), Ffy Ad Blocks, Piaster of
Paria CPOF), White Cement and Putty etc., with
manuftcturing facilities located inthB States of
Eqadhan, CUuttitgarh, Gujuat, Huyam,
Uttar Ptadeah and Punjab. Equity Shares of
JKLC am lilted and traded on the BSE Limited
and National Stock Exchmge of India United.

JKLC lolds 100% Slmd in HDIL.

i

Cumimiff Ow^! ̂ ffidnve Developm and Indiutriu United CHDIL) is a publfc lumtcd coi^^
, 1956 on Antmt 03, 2012, haviag to iBgia

SimU, Rajaifhm 307019. ON rf HD± it U23941Rn012nj CWC50' uuTitoTpSTii
5Q'

\ *
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HDIL is a wholly owned subsidiary company of Amalgamated Company and the Equity Shares ofHDILare not listed
on my Stock Exchange in India or in any other counby and has its objects and is also engaged in a business, similar
to that of Amalgamated Company and in this context, it has a land attuatcd at Village Dartan, Taluka Palsana, District
Surat, Oujarat - 394310 which is intended to be used far the purpose of retting up cement grinding unit by
Amalgamated Company with capacity of 1.35 million Tonnes per ammm.

BOARD OF DIKECTORS

S.N. Nnnt Deugnation (Indeptndent / Elperience &
WboleUme/Executive/Nominee) Educational

QnilKiutwn

1. Mr. Sudhir Director
AnnaBidkar

isao

&

Mr. Sudhh-
Anna Bidkar,
aged 63 yean,
is a Fellow
Member of flu
Institute of
Chartered
AcocuntantB of
India and die
Institute of
Company
Secretaries of
India. He has

over 41 years of
port-
giialifimtimi

experience. Mr.
Bidkar has
worked for over
38 yean in
Corporate
Finance
Department of
various JK

Gnmp
compamcB. He
haa nut
expoience in
flu field of
Cinponte
Finance. Apart
from handling
(be nonnal
fiiinnf*
function of fimd
raising for
Projects &
Woddng
Capital, Mr.
Bidkar had
been actively
involved in
many M&A
Ttaasactions of

the Group. In-
depth Pinaiuaal

Other Directorahips

1. Trivikram Cemmt Pvt.
Ltd.

2. Avichal Cement Pvt.
Ltd.

3. Mdubal Cement Pvt.
Ltd.

4. Agnni Cement Pvt, Ltd.
5. Udaipur Cement Worica

Ltd.
6. JKLC Employees'

Wdfim AaaocuUon
Ltd.

7. LflJr»^mipH t ^nghnnia
Fonndntinn for Higher
Leumag

.^
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2. Mr. Chinqiv Director
KumarBagga

3. Mr. Priymk Director
ShuUa

(B

&

^\i, ^>

Bate BnildcnPvt. Ltd.
Nav Bharat Vanijya Ltd.
Swadeshi Electoral Trust
Ram KBDfta Properties
PvtLtd.

Analysis has
been Mr.
Bidkar's forte,
For the last 17
years, he has
been the Chief
Financial
Officer of JK
Lakahmi
Ccniart
United, die
holding
company

Mr. Chinagiv 1.
Kumar Bagga, 2.
aged 65 years 3.
holds a 4.
Bachelor's
degree in
Commeroe and
is a Fdlow
Member of fhc
bntitute of
QuutBred
Aooountants of
India. He is
having rich
cxpenence in
Commmiial
Mattcn,
Accounting
Standards, OST
law and
Control of
Accounts.
beside having
expertise in
module like
SAP.

Mr. Priyaak 1. Ram Kflala Fropertlct
SIiuUa, agcd41 Pvt-Ltd.
yarn, u a 2. JKLC Employws'
Member of the Wd&reAiociatim
Institute of Ltd.
Chutemd
Accountants of
India. He haa
oveTlSyaanof
post-
qualification
oipericnoc. He
has vast

experience in
the fidd of
Corponte
Fuumce.
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Currently, he is
Head
(Accounts) of
]K Lakshmi
Cement
Limited, the
holding
company.

OBIECT OF TUB ISSUE / tBOPOSED SCEBME

DettBl ofineau of finance, Ntme of monitoring .gency etc. . Not applicable as HDIL is not offoing securities /
equity duna flnough an initial public offer to the public at luge, purnnmt to tbe Scheme.

DcttUl and rexoM for non-dcployment or delay In deployuuit of pruceeda or changet In utiteatlon of lllue
procctdi of part pubUc luuci /right* bine, If uiy, of the Company In the precuUne 10 yean; Not Applicabk

Object and Rationale of the Scheme

1. JKLC is primarily engaged in the buuncss of, inter alia, manufacturing, arlling anil trading of (a) Clinto and
Cement, with nuumflictimng &cilitie« located in (ha Statea ofRqaithan, aihattiagarh, Gujant, Haynn «nd
Odidn; and (b) other Cemcntitious products like Ready Mix Concnte (RMC), Fly A«h Blocks, Piaster of
Pam (POP), WUte Cunnit and Putty etc., with manufiBturiag fiualitta located in the Statea of Kajilthan,
CUuttugaA, Oujarat, Haiyana, Utlar Pmdcah and Piuuab.

2. TluAmalgB>iatmgCompame»(UCWL, HTrci. and HDIL) am primarily engaged in burineMMand/orIuive
objects similar to that ofJKLC. Hence, Amiaigamatinn of the Amalgamating CompaniCT, into and with JKLC
as the Amalgamated Company shall provide an opportunity to flu Scheme Eatitlfla to better consolidate fhdr
assets and to utilize tfae aame more efGoicnfly. which will be in the interest of all stakfihrildcm of all four
Scheme Entities.

3. 11ieAnnlgiunBtmgCoiBpanyl((JCWL), madditlontolemgtodiBaniubiunuuudutofflBAmalgi latfrf

4.

5.

Conipany. has a strong mtwoA of cement dealera spread inter alia in R^jasthan, Madhya Pradcsh,
Maharashlra and GujmaL Hence. ATpf*1Enmnt1nn of the Amalgamating Company 1 into and with the
Amalffunatnd CJffinpimy iff »-p»-^ t^ mTu <n ndfp^811 growth, compctitivoiiesB and Biutm'nabilityofflie
combined entity m fhfi industry. Alao, it will fltnamline fhe coiponte <agBni2ational gtruoture by pedncing the
number of layen of legal entitin and wfll in turn iiaiit the dimdiolden and investors in better undcntandmg
and evaluating (he troctun and Btrcngtfa of the opaatums of the combined buuness/opentions.

'IIiBAnulgamatingC<nqnny2(HETCL), awlioUyi>wn«dsubriiliuyofJKLC, (a(u'aUa, hubemdeclMed
aa pteftned bidder (baud on the cndmUali and net woA of JKM3 tor one of the LimertBDC Bkxdk 4GIIA
located at District Nagaur, Rajaiithm, by Directmate of Mmca & Geology Dcpartmmt, Udaipur. Such
Limestone mines were suppO Bcd to be transfmred by file Amalgamating Company 2 to JKLC in future, ttStec

obtaining mceasuy approvals in thia regard. Anulgmnntinn of the Amiilgltmrting Company 2 into and with
JKLC intunu of Uiis Scheme, wodd fluilitate such tranricr ofLimestane mines fimn the Alnalgamatmg
Compuiy2toJKLCmorecfBdent1y.

The AmdguuUnt ConpM iy 3 (HDIL)» d«o . wholly omied nibddtury «f JKLC, totff . B«i«wu .
non-agiicultnn tndiutriri plot located «t Snnt «dj«Ctnt to Un griiuBni mrit of JKLC. JKLC li
pnwnfly doubllnt flu umnrt npMsBy at to Snnt Grindjne Unltftwn USMIIBon Tonnu pur Mnmn

to 2.7 Mfllloi Tonnei per ummn. B la proposed ttut tf the two compuiln (JKLC *nd Un
Anulgiunatfng Company 3) unalganaate or merge togetiwr, the udd nuu-aericaKnn Indnitrial pint
fSVfveS. by Au*a1a'nm"rtng Company 3, riuD b« niorc buncfidaB(y lucd Ihy JKLC fcr to tiapuuton at
Sm-at Grinding Unit Accordh^jly, it li propotnl In tUi Sdnmt But the Anidfnrtfay Cnmpuy 3
n'"*ltr"'^n Into and wBh JKLC / the Anrlgamirtmt Company.

(88

s
a

621



11hlBcomPodtesd'UIl»°fAma)gainatjon and Anangnnmt will result in conroiidating and improving the
S?I^-!^!??^-I'-t?ced?1"8 an<l. control'.Td wiU al" bring gnatn maaagenuntmd^uiitfmaTrfiidniiy

ssmUy being earned out in each individual entity withii
organization.

7.
have one combiuod entity fbcuied in thebusmesa ofcnnfflntuidi^iuitiaodudii.

to

Tnsal^flucmmltbuuuss " ftaP»nltMl m scm W entitiea i.e., JKLC and the Amalgamating Companies.
Sdumc «haU be in the mtucst of the duidmlden of the two (2) lilted mtiteTi. &. JKLCmd tlui

1, as it proposes to consolidate all the onnent companies into a'siugle buamcss
.
entlty-n!"ltm8-m OPtimum n»ri"t inuUple valuation (as opposed'to dis<wunted"miltiple"wifh

iei). The Scheme would, uiftrafia, nault m the allowing bnuflts fiw the Scheme EntitfM

(i) nuUe^ vriue unlocking far flu ahueholdcn of aB the SchnneBntitiu and dnUdao enhance the
potential fin- growth of die ovndl businesB by etfectmsly uUBziag ttc synaEinirendtinsoiitrfte

(ii) provide opportumty to BiducUon of qpentianal costs through BynngieBflomulcs and imiductii
plaumg acioss tbe buaineu and better older load;

(iii) n^mventary, mpmvevmdoi/custoiimmaDagmeDt, <mdbetterm<mitorfagofmceh^kiand<rf
ageprofflcofCTcditore, ruulting in release of woAing capital fiom Amalgamated CMnpmy. Fuaa-,
.

_^?^ a debt and caA management iriU iapiove, enabling the Amri^nutnlCT^ny to have
unfeUendacccm to c^ftowagenantedwMcih urn 1c utilized for gmwflimdiuatmuicq

(iv) dedicated management approach and focus on the biuinesa, creating opportumtics fia- pareuii

(v) !!"?^datiuoftke Anrlsmnting Compamcs mto and wifli the Anuile«in«t"d Company would alu
iCTd-t°wn^i"m mmu&<!t»ring "nd dutrOluUm pmctaa, qperational procrae, logiBtfc eU^mmt,

. eUminrtionofdqilicatimofwoitaiidnhtedpartylmuacUoiu,
rationalization and reduction of complimcc reqiiiiunentt and financial aiposure by avoidanon of
Mipordf guaiantecB for financial auutuce far nibudianca and finthcr dcnlopmcrt and growth of
buBimues, leading to cwnomies of scale and cnBtioaofdBcieDpy^tedu^gtoetocuuketud
benefiting customcra;

(vi) rtB^^dMp^itnu^ntKndizationofmultipUi^ofeiititiea. din^
1 viz., atatutoiyfiUngi. regidatoiycompIiancet, labour law/utablutowDtnlated

cnmpll

(vii)
Ume supplies, uid Improved invicc tovds ttnfby improving ciutaner MtiB&etton;ud

"°"'ny "TdMBtmn rf aU aajcta related to (he cement buaineas inchding fla(nunted capacitica
CIUm^t"""d'uifa<liflennt Scheme Entiliea. mto mdwiththa AnrlgTnoh^iCmipiny^wUAmB
alBOCDhancete&iuidalhcaltliwifhUghCTgnrarth. nurgm. exp^onandimmuduiiflo^
wfflimvMe farflin- sqipurt to otgamc growtti opportmitiea md mult m the fomationof a larger,
expanaion of the business.

Accordi^, te Sdume Eatftim bdiere But fhu Scheme ia m thm bett mtne^ and m the bert intcnrt rfthm
respective ahnrdoldm, cmditon, m^oyew, and other Btakdioldmi, aa it is axpectcd. topsmaeysMet'fsmaal

attract invwtam and provide flexibUity and bettar acoeas of fends u nndt of die Sdnne."

ff* .^~
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PRE-SCHEME AND FOST-SCHEME SHAREHOLBING PATTERN

ST. I Ptrtlcnhn
No.

1 Promoter & Promoter Group

2 Public

Total

Pn-
Schune
number of
dun*

4, 18,400*

Prt-Schemc'/o
Holding

100%

4,18,400* 100%

"Out of 4, 18/400 Eqirity Shana, 25 Equhy Shares an hdd by each of Shri Anm Kiinur ShuMa, Shri Sudhir Amu
Bidkar, Sim Amit Cluurasia, Smt. Pooaiam Singh, Shri Pdyank Shukla and Shri Brij Btauhan Shamu, (he Beneficial
Owner ofwUch u JKLC.

POST SCHEME SHAREHOLDING PATTERN

The Bhawhdding pattern <rf Hidrhre Dcvckipers and iDdustriea Umit^ upon dfectivcncM of fhc Scfacmc wiU b^^
NIL. Since the catim iuuul, nibacribed, and paid-qi Shan Capital of da Amdgamting Company 3 ia lidd by the
Amalgamated Company (along with its noaunccs), and rincc no company can hold its awn aharcs, upon the Schcmfl
becoming cfBectivc, and upon transfisr and vesting of all asaets and liabiUtica of flu Amalgnnating Company 3 into
and with flia Amdgamated Company in accinduice with Fart V of (he Sdurne, no duni dull tie isaued/illotted by
the Amfllgfimnlffd Company cither to itaclf or to any of its nominee shamhoIdBEB holding shares in (be Amalgamating
Company 3 in lieu of or in ntdunge ofiti/Unir shan-hnWing inthc Amtlgmnatmg Company 3.

S.N. Fudcuhn

1 Total mcoacficm operation (net)

2 Net ProfitfQou) before tax and
odraordlnary items

3 Net Proflt/(lou) aftertax and
extmoriuuuy items (A)

4 Equity Share Capital (Face Value of
»10 per share) OB)

5 RCSCTW and Surplus (Other Equity)

6 Net Worth (0

7 Basic EaniingB per Share (T)

8 DUuted Earnings per Slump)

9 Return an Net Worth (%)[(A/C)x 100]

Net asset value per share (V)
' ua» 0(8/10*)]

Period

September
30, 2024

4.28

3.82

Ammut CRnpeei In L«UO

A» on and for the ynr ended

MarckSl, Mnrdl31,
2024 2023

W3X

41. 60

38. 84

38.75

M»nh31,
MB2

36.25

36.01

2.86

16.74

2753. 88

1137. 13

0.68

0.68

0.25

32.62

16.74

2,751.02

1,134.27

25.71

25,71

2.88

29. 60

10.00

1625. 15

1.66

29. 60

29.60

1783. 13

26,85

10.00

1595. 55

(27. 94)

14.60

14.60

271.78 667. 58 1.66 (27.94)
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^t^^Hy3 0tsvlemb"2024- alefl"»^^"f"">5harei, 7»,da^r^, the««»l»rofShhave been increased. ores

INTEBNAL RISK FACTORS

'" ^len^f,AOTWmmti1 ; "l:b)'e?. tofl"<xmditim'/ W"^\" '"vis.gcd under the Scheme and any

SoTdSr"swh awroval w"' "8°lt m non-imPlementat'°» °f"" Sciieme andmayadvmdy^cTflie
2. Any non-compUance with the regulatory laws of the land may lead to penalties and finea.

S-s^tote. ^p°raua;ttotllesdlemeahal'l)e]i8ted°°BSEandNSE, whichwouIdbesut, ie
a^^^ss^^^^~^liaDcftTae"-r^"^s=^

A. Total number ofoutltondlng UUgatlon. agalmrt the company and amount involved:  1
B. Brief detail, of top 5 materid outotaDdlng Utlgttton, ag.ln.t the company and .mount Invoh-ed:
Sr. No. Parttaihn LltfgBtton Bed by CiunntStotu. AmonntlDvolwd
L NIL

c- !^^^^^^Sy^\s^-CN. T°dMBBU-edntttheF-ta
D. BriefdetaaiirfBuhtaiuUngcrlnriDdpnNseedhigiagahntPnwniiten-Noae

DECLARATION BY THE COMPANY

iasSS^5?M*:ss. £a^c=$ft2ssgi2=
^^l^^^^^^t^sss

Forffidriw

Date: Fsbnuay 18, 2025
Place: New DelU

pen lid Indnrtriea Limited

SivKmnarBagga)
Director

DIN: 07344179
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Merchant Banking & Corporate Advisory Services

February 18, 2025

To
The Board of Directors
Htdriw Devtloper* and Industries Umltad
Jaykaypunm, Bauntgarh,
Dilt. Sirohi, R^jaathan, India, 307019

n.hf«* m.nniimnt Rrnnrt nn thn dWMiOTmmMl^tn^itAlH ri,nMingn»
<« mnn.itoni- «»»h oh. nNninimait irfJBmnihtlm S7_nfNlm_s
nMlB-tlnir anii inhrinmma'Bannlienmffl . !KNlitlmi*i. i(?M
S^SSrs^T»i»»fi»a»tm. wf[a^iwam w^i«!a_^»-^^^

rttn-Mrlm
KS:y;^n, fflim ItommW WM P?i?S?^^^^nM
Cnmnamrt aniTudalBur Oim-t Wmtn Mml(tA HinBfflmffi IIlrtMtriM-
GomnmnwUmttiHlmiriBItiirlmJlcmln'wnflMl InfllBtrtaiM
mmpani-n ami uidr rewiwtln iillnnhirtdm mdaadUau

DtarStr/t,

Wt, M/« D & A Financial S«n'te«« Prlnto Limited, SEBI ngltwed Mardnnt Bmlur,
having SEBI Raghtntton No. 1NM000011484, have been appotnttd hy liiMSffl
mTik«|jNnumtf*ln*^«UmU*iL to provide . compltanw nport wldi ">»"**»

.dequacy and accuracy of dtactotureW nude In Un Abrtdgad Pnuptctau conctralng
MWrim'nim. lnf"" "x lf"trim MmltlA undu-Uupropoud compo. lto ̂<cteme
ofanulgtnuUon (Hereinafter nfermd U as .Sdimn") of |K Lakshmf Cement Unite*
IKtalpw Cement Woita Umltw). HundMp IndutrlM &TnKllng co"IP"W.unlhd*Ild
Hldrtve Developare and Indutrtu Limited (Hereinafter coUecUvdy referred to as
"Companies").

Pursuant to the mqulwnmiB of SEBI circular no. SEBI/HO/CFD/POD-
Z/P/C1R/2023/93 dated June 20, 2023 fSEBI Scheme Ctreulu'), a CBmptlmct niiort
hu to b« obttbwd from m Indapindmt Maidunt Bank«r on th* Infbrmttfon dltdostd
In Abridged Prospectus In Une with tnfonnaUon required to b« dltdo-d M per VvtSsf
SdndufVI of SEE] (Imu of CsfM uid Dlsdonn Requlremants) RagnhUoni, 2018

mdtfdi company to the extant applicable, liwnhmd to the .chmMta_UM wtUiUn

W.O. a Ctoffld. oansa; 13. CommunlyCmtm. 2nd Ftoar, EutolXatuh. Nn» Ddhl-110033 (IndW
llnmntl 1U132812i, 40lW088

lnm1K»adn«<lnwi». ixm compllB«aBWnrtm«nwmi, wluaionadnidnMn. oom, contuiednrilnwnum
Wibdt.iuriiAlnianuKv.com, Bniml) OStea! Mumbd

CM : mwem. issirranzisf
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Sources of the Infonnatfnn

We have received the following information from the management of the Companies:
1. Proposed Composite Scheme of Arrangement
2. Abridged Prospectus dated 18 February. 2025 prepared In accordance with SEBI

Scheme Circular..

3, InfbrmaUon/documents/undertaklngs etc, provided by management of
companies pertaining to disclosures made In Abridged Prospectus dated
February 18, 2025.

Disclaimer. This Report Is Intended solely tor the limited purpose mentioned

In the Companies or deal In any form In the securities of the Companies.
We haw assumed that the documents/lnformaUon provided by the management
nt Companies wherever required for the purpose of disclosures In Abridged

TM» report Is not meant tor meeting any otter regulatcry or dlsdnsure

statute, act guideline or similar InstrucUon. The Management w rotated parties of
OcnpanlBt an prohlbltad Ihnn ualng thl« report other than for It* sole llmlied
purpose and not to make a copy of this report available to any party otiier than

drcunutancw whatwwvw, will D a A nnandal Services (P) Limited, Its Directon
and Bnployee* accept any responsibility of liability toward* any thtni party tor

Cumtrillance Rnmiart

We In tike capacity ofSEBI regfstand Mtidumt Banker do hereby certtty that the
Infcnnatton as disclosed In the Abridged Prospectus dated Fefrnuiy is, 2025, Is In line
with disclosures required to be made as per Part E of Schedule VI to ICDR Regulations,
to the Bdant appUcabto to an unlisted company Le. Hldriye Developers and Industries
Limited and the disclosures made concerning Htdrtvs Developers and Industries Limited
.re accurate and adequate to the extent applicable and available.

Thanking You

/~

Date: Pebruuy, 18, 2025
Place: Mew Delhi
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Corporate Identity Number (CIN): L26943RJ1993PLC007267
Registered Office: Shripati Nagar, CFA, P.O.: Dabok, Udaipur-313 022 (Rajasthan)

Email: ucwl.investors@jkmail.com, Website: www.udaipurcement.com
Phone: 91-011- 68201862; Fax No.: 91-294-2655077
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UDAIPUR CEMENT
WORKS LIMITED

UDAIPUR CEMENT WORKS LIMITED
(CIN: L26943RJ1993PLC007267)

Regd. Office: Shripati Nagar, CFA, P. O.: Dabok, Udaipur-313 022 (Rajasthan)
Secretarial Office: Gulab Bhawan, 3rd Floor (Rear Block), 6A, Bahadur Shah Zafar Marg, New Delhi-110002

Email: ucwl. investors 'kmail.com, Website: www.udai urcement.com
Phone: 91-011- 68201862; Fax No.: 91-294-2655077

Dear Sir / Madam,

Subject: Letter regarding notice for convening the meeting of the equity shareholders ofUdaipur Cement
Works Limited

You are hereby informed that by an Order dated January 28, 2025 read with Order dated February 04, 2025
passed in the Company Scheme Application CA (CAA) No. 01/230-232/JPR/2025 (collectively referred as
the "Order"), the Hon'ble National Company Law Tribunal, Jaipur Bench ("NCLT"), has directed that a
Meeting of the equity shareholders of the Applicant Company 2 be convened for the purpose of considering,
and if thought fit, approving with or without modification, the amalgamation and arrangement embodied
in the Scheme of Amalgamation and Arrangement between JK Lakshmi Cement Limited ("Amalgamated
Company" / "Applicant Company I"), Udaipur Cement Works Limited ("Applicant Company 2"/
'Company"/ "Amalgamating Company I"), Hansdeep Industries & Trading Company Limited ("Applicant
Company 3" / "Amalgamating Company 2"), Hidrive Developers and Industries Limited ("Applicant
Company 4" / "Amalgamating Company 3") and their respective shareholders and creditors ("Scheme")
pursuant to the provisions of sections 230-232 of the Companies Act, 2013 ("2013 Act") and the Companies
(Compromises, Arrangements and Amalgamations) Rules, 2016 ("Amalgamation Rules"), the National
Company Law Tribunal Rules, 2016 and other applicable provisions of the 2013 Act, if any, read with Section
2(1B), Section 72A, Section 47 and/or other applicable provisions of the Income Tax Act, as applicable and the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, SEBI Master Circular No. SEBI/
HO/CFD/POD-2/P/CIR/2023/93, dated June 20, 2023 and/or any other circulars issued by SEBI applicable to
schemes of arrangement from tune to time and various other matters consequential or integrally connected
therewith under applicable laws, in connection with the proposed Scheme.

The Board of Directors of the Company at their Meeting held on July 31, 2024, have approved the Scheme,
subject to the approval of requisite majority of shareholders of the Company as maybe required, and subject
to the sanction of the NCLT and such other authorities as may be necessary.

In pursuance of the Order of the NCLT and as directed therein further, it is hereby informed that a Meeting of
the equity shareholders of the Applicant Company 2 will be held on Friday, March 28, 2025 at 12:30 P.M. (1ST)
through Video Conferencing ("VC")/Other Audio-Visual Means ("OAVM") ("Meeting") in compliance
with the applicable provisions of the 2013 Act and General Circulars No. 14/2020 dated April 08, 2020; No.
20/2020 dated May 05, 2020 and No. 09/2024 dated September 19, 2024 issued by the Ministry of Corporate
Affairs, Government of India, read with Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May
12, 2020 and No. SEBI/HO/CFD/CFD-PoD-2/P/CIR/2024/133 dated October 03, 2024 issued by SEBIand
the equity shareholders of the Company are requested to attend the Meeting. The links to join the Meeting
through VC/OAVM maybe accessed through htt s:/ www.cdslindia. com/ [for individual shareholders holding
shares with Central Depository Services (India) Ltd. ("CDS!")], h s://www.evotin . nsdl. com (for individual
shareholders holding shares with National Securities Depository Ltd. ) and ht s: www.evotin india.com/ (for
all other types of shareholders). Further, you may also refer the detailed instructions for joining the Meeting
and manner of casting vote through remote e-voting or e-voting during the Meeting as given in the notes to
the notice of the Meeting.

The notice of the Meeting along with its explanatory statement and all relevant annexures thereto are
available on the website of the Company at htt s://www.udai urcementcom and weblink to access the same
ishtt s://www.udai urcementcom/scheme-of-arran ement/. The aforesaid notice of the Meeting may also



be available on the website of the BSE Limited at htt s: www.bseindia.com and National Stock Exchange of
India Limited at htt s: www.nseindia. com . The complete notice along with its explanatory statement and
annexures can also be accessed through the QR Code given below:

D :.-.D

1&?
D ^^°

If you have any queries or issues regarding attending Meeting and e-voting from the CDSL e-voting system,
you can write an email at hel desk.evotin cdslindia.com or call on toll free no. 1800 2109911. You may also
contact the Company Secretary at 011-68201862 or email at ucwLinvestors 'kmail. com.

Procedure for registration of email IDs for equity shareholders whose email IDs are not registered:

(a) For equity shareholders holding shares in physical mode: Please provide necessary details in prescribed
Form ISR-1 pursuant to SEBI Circular No. SEBI/HO/MIRSD/POD-1/P/CIR/2024/37 dated May
07, 2024 to Company's RTA (MCS Share Transfer Agent Ltd., 179-180. DSIDC Shed, 3rd Floor, Okhla
Industrial Area, Phase-1, New Delhi-110020; Phone Nos. 011-41406149/41406150/41406151 andEmail:
admin mcsre istrars. com through modes as permitted in the said Circular. Equity shareholders may
access the said Form available on the website of the Company at ht s: www.udai urcementcom c-
documents .

(b) For equity shareholders holding shares in Demat mode: Please contact your respective Depository
Participant (DP).

Further, as directed in the Order, the advertisements of the notice of the Meeting containing the day, date,
time and the process/links to join the Meeting as mentioned above are also being published on February
25, 2025 in Newspapers (Financial Express and Rashtradoot). Copies of the aforesaid advertisements
would also be available on ht s: /www.udai urcement.com and the weblink to access the same is
ht s: www.udai urcementxom scheme-of-arran ement. Further, copies of the aforesaid advertisements
may also be available on the aforesaid websites of the BSE Lunited and National Stock Exchange of India
Limited. Copy of the aforesaid notice of the Meeting along with its explanatory statement and all relevant
annexures thereto (including Scheme) shall be available and provided free of charge at the Registered Office
of the Company to eligible persons.

Dated this 19th day of February, 2025
Place: New Delhi

Sd/-
Rajeev Mehrotra

Chairperson appointed for the Meetmg
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