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Options... 
“Besides, a lot of wealthy indi-
viduals are investing in the 
segment through algo-based 
strategies through their family 
offices or through select algo 
traders,” Rege added. 

The margin requirement 
for the futures segment has 
risen substantially after the 
introduction of peak margin 
norms last year. In the cash 
market, too, leverage offered 
by brokers for intra-day trad-
ing has reduced from 8-10 
times to 2-3 times. 

“Trading in futures 

requires initial margin and 
then mark-to-market margins 
if the position turns 
unfavourable. Option buyers 
just need to pay the premium, 
which is the maximum risk 
they take, while option sellers 
can use their investment port-
folio as collateral against mar-
gin requirements. This is the 
key reason that new smart 
traders prefer options over 
futures,” said Chandan 
Taparia, derivatives analyst at 
Motilal Oswal Financial 
Services. For buying one lot of 
Nifty futures, investors will 
have to shell out ~81,500 on a 
contract size of ~8,15,000, 
assuming a 10 per cent margin 
requirement if the Nifty is at 

16,300. On the other hand, for 
buying deep out-of-the-mon-
ey call or put options of the 
Nifty trading at ~2, investors 
will have to pay just ~100. 

The introduction of weekly 
expiry in 2019 and the market 
momentum seen in the past 
year have also lured individual 
investors to the segment in the 
hope of making an easy profit. 

“The options segment has 
become a game of roulette for 
small traders, who are betting 
as little as ~15,000-20,000 in 
the segment,” said B Gopk -
umar, CEO, Axis Securities, 
adding that most of the money 
flows in post 2 pm on Thur -
sdays, the day of the expiry, in 
index options Nifty and Bank 
Nifty. Experts said the same 
money should have ideally 
been invested in mutual funds 
through systematic invest-
ment plans or directly in the 
cash market in quality stocks. 

“One segment constituting 
more than 95 per cent of mar-
ket volumes is not a sign of a 
mature market,” said Siddarth 
Bhamre, director, alternative 
investments and research, 
InCred Equities. "Volumes 
have grown mostly due to 
speculation rather than hedg-
ing or actual strategy building. 
Traders are looking to double 
their returns in two or three 
days or a month but are losing 
their capital in most cases.” 

Market observers, however, 
are enthused by the entry of 
serious market participants 
into the segment, some of 
whom are taking professional 
help to learn the ropes. “In 
absolute terms, more people 
may lose money because there 
is higher participation than 
before. However, there will be 
a significant number of strat-
egy-based traders who will 
survive this cycle and flourish 
in the long run,” said Rege. 

 

Govt taking... 
The Deposit Insurance and 
Credit Guarantee Corporation 

(Amendment) Bill would help 
small depositors, he added. 

Modi said the government 
was opening up the strategic 
as well as non-strategic sectors 
for the private sector, citing the 
decisions on commercial min-
ing and the opening up of the 
space and atomic sectors for 
India Inc. 

He said the country was 
full of self-confidence in vari-
ous fields, including sports, as 
displayed in the Tokyo 
Olympics. “Start-ups are brim-
ming with self-confidence. 
There were only 3-4 unicorns 
in the country in the previous 
seven-eight years. There are 
about 60 unicorns now,” he 
said. 

Talking about the listing of 
start-ups, he said this was the 
beginning of a new era for the 
Indian markets. The prime 
minister’s remarks came 
weeks after an overwhelming 
response to the initial public 
offer of food delivery platform 
Zomato.   

“There was a time when we 
used to think that foreign 
products are better. Even our 
own brands which we had 
built after years of hard work 
were promoted under foreign 
names. The situation is rapidly 
changing. Today, the senti-
ments of citizens lie with prod-
ucts that are made in India. 
Industry will have to frame its 
policies keeping this changing 
reality in mind,” he said. 

Amid protests over farm 
laws, Modi said efforts were 
being made to directly link 
Indian farmers with the 
domestic and overseas mar-
kets. This is in quite contrast 
to the old mindset where 
agriculture was supposed to 
be for sustenance only, he 
added. 

He also cited four labour 
codes to bring home the point 
that industry and workers 
were entangled in a complex 
web of laws for years. All this 
has resulted in record foreign 
direct investment and foreign 
portfolio investment, he said.
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LS session ends abruptly; 
Speaker meets PM, Sonia
PRESS TRIUST OF INDIA 
New Delhi, 11 August  

Prime Minister 
Narendra Modi, Home 
Minister Amit Shah, 

Congress President Sonia 
Gandhi and floor leaders of 
various other parties met the 
Lok Sabha Speaker Om Birla 
on Wednesday after the latter 
expressed anguish over the 
disruptions in proceedings 
during the Monsoon session. 

The leaders met the 
Speaker in his chamber over 
tea after the Lok Sabha was 
adjourned sine die.  

The lower house was 
adjourned sine die on 
Wednesday, two days before 
schedule, after Opposition 
protests over the Pegasus 
snooping row, farm laws and 
other issues continuously 
marred the proceedings 
since the start of the session 
on July 19.  

Addressing a press con-
ference, Birla said out of the 
total 96 hours, the House 
functioned for only 21 hours 
and its productivity reduced 
to 22 per cent due to the 
ruckus. 

He disapproved of the 
members coming into the 
Well and shouting slogans, 
saying presiding officers 

have maintained that such 
conduct was unacceptable. 

"I am pained with contin-
uous disruptions of the 
House. I don't have words to 
express my anguish over the 
ruckus in the House... I am 
extremely hurt," Birla said. 

The Speaker said he will 
call a meeting of leaders of 
all parties to build consensus 
on ways to ensure that rules 
are strictly followed and to 
discuss stringent action 
against habitual offenders. 
He also said the people of 

the country expect 
Parliament, which is the 
temple of democracy, to 
function so that elected rep-
resentatives can raise mat-
ters of public concern and 
feel saddened when it does 
not happen. 

Rajya Sabha, meanwhile, passes Bill that allows states to make own OBC lists

Naidu breaks down over Oppn conduct
Rajya Sabha Chairman M Venakaiah Naidu broke down on Wednesday as he expressed deep 
anguish over some opposition MPs climbing on the Table of the House, and said he couldn't sleep 
because of the sacrilege in Parliament, which is regarded as the "temple of democracy". Expressing 
distress over the ruckus created by opposition MPs in the House on Tuesday when a discussion on 
farmers' agitation against farm bill was taken up, he said he struggled to find a provocation or 
reason for such a low in the "august House". "I have no words to convey my anguish and to 
condemn such acts. As I spent a sleepless night last night, I struggled to find the provocation or 
reason for forcing this august House to hit such a low yesterday," an emotional Naidu said as he 
read out his remarks at the start of the proceedings in the Upper House of Parliament. PTI

10 dead, 13 rescued after Himachal landslide

Ten people were killed, 13 rescued and several others feared buried under debris after a landslide trapped a bus and other 
vehicles in Himachal Pradesh's Kinnaur district on Wednesday. (In picture) ITBP personnel at the landslide site during 
search operation on the Reckong Peo-Shimla Highway PHOTO: PTI 
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öîy›yîy!‹îû ‡Ýþ˜y ‡öìÝþöìŠéÐ ë!”ç ö†yÛþ# möìr”îû !î¡ìëû vþz!vþüöìëû !”öìëû ßþiy˜#ëû
“,þ’›)œ ö˜“þy ö†yþ™yœ îûyvþzöì“þîû ”y!î– ¢›y‹!îöìîûy•# ”%£z ö†yÛþ#îû !îîyöì”îû
ö‹öìîû ~£z ‡Ýþ˜yÐ ~£z ‡Ýþ˜yîû “,þ’›)öìœîû ö„þy˜ç ¢Á™„Åþ  ö˜£zÐ

x›y˜!î„þ
'vþü”yîû îœîûy›

£y¢þ™y“þyœ
éé!˜‹ßþº ²Ì!“þöìî”˜– îÄyîûy„þþ™%îûn
 éxy›y˜î!„þ 'vþü”yîû îœyîû ö¢îy
›!r”îû £y¢þ™y“þyœÐ !î˜y !‰þ!„þê¢yëû
›,“%þÄ £œ ~„þ ÝþÆy„þ  ‰þyœöì„þîûÐ ›,öì“þîû
˜y› „,þ¡Œy ëy”î S 60VÐ 

ßþiy˜#ëû ¢)öìe ‹y˜y !†öìëûöìŠé–
›Dœîyîû îûyöì“þ ö¢y”þ™%îû îûy‹y öîûyvþ
¢‚œ@À !î!Ýþ öîûyöìvþîû •yöìîû ÝþÆy„þ
þ™y!„Åþ‚ „þöìîû †y!vþüîû þ™yöìŸ  ‡%!›öìëû
!Šéöìœ˜ †y!vþü ‰þyœ„þ „,þ¡Œy ëy”îÐ “þyîû
öŠéöìœ x!Bþ“þ ëy”î †y!vþüîû çþ™îû
Ööìëû !Šéöìœ˜Ð x!¦þöìëy†– x˜Ä ~„þ!Ýþ
†y!vþü ‡%!›öìëû íy„þy „,þ¡Œyîû †yöìëûîû
çþ™îû ‰þy!þ™öìëû ö”ëûÐ xy£“þ xîßþiyëû
„,þ¡Œy ëy”îöì„þ îœîûy› ö¢îy ›!r”îû
£y¢þ™y“þyöìœ !˜öìëû xy¢y £ëûÐ
x!¦þöìëy†– ö„þy!¦þvþ £y¢þ™y“þyöìœîû
ö”y£y£z !”öìëû ”%‡ÅÝþ˜y@ùÌhßþ 
îÄ!_«öì„þ !‰þ!„þê¢y „þîûyöì“þ îûy!‹
£ëû!˜ ç£z £y¢þ™y“þyöìœ£z
!‰þ!„þê¢„þîûyÐ šþöìœ ö”vþü ‡rÝþy
£y¢þ™y“þyöìœîû ö†öìÝþ þ™öìvþü öíöì„þ
ŠéÝþšþÝþ „þîûöì“þ „þîûöì“þ “þy¤îû ›,“%þÄ £ëûÐ 

éé!˜‹ßþº ²Ì!“þöìî”˜n îûyöì‹Äîû !“þ˜ ö‹œyëû „þöìîûy˜y
¢‚e«›öì’îû £yîû !îþ™I˜„þ îöìœ ¢›#Çþyëû vþzöìàþ
xy¢yëû ›%'Ä›sþf# ››“þy îÄy˜y!‹Å vþzöìm† ²Ì„þyŸ
„þöìîûöìŠé˜Ð  ¢‚e«›’ „þ›yöì“þ ”Ê&“þ „þyëÅ„þîû# îÄîßþiy
ö˜çëûyîû ‹˜Ä !“þ!˜ ²ÌŸy¢˜öì„þ !˜öì”ÅŸ !”öìëûöìŠé˜
îöìœ ˜îy§¬ ¢)öìe ‹y˜y !†öìëûöìŠéÐ îûyöì‹Ä „þöìîûy˜y
¢‚e«›öì˜îû £yîû ‹y˜öì“þ ßþºyßþiÄ ”®öìîûîû !m“þ#ëû
þ™ëÅyöìëûîû ö¢rÝþÆyœ þ™îû#Çþyîû !îûöìþ™yöìÝÅþîû ö²Ì!Çþöì“þ
›%'Ä›sþf# xy‹ ˜îyöì§¬ ~„þ vþzF‰þ þ™ëÅyöìëûîû ÷îàþ„þ
„þöìîû˜Ð

¢)öìeîû 'îîû – îûyöì‹Ä „þöìîûy˜y ¢‚e«›öì’îû £yîû
‹y˜öì“þ ‹%œy£z öíöì„þ ¢›#Çþy Öîû& „þöìîûöìŠé ßþºyßþiÄ
”šþ“þîûÐ 

xy†öìÞÝþ !m“þ#ëû þ™ëÅyöìëûîû ö¢!rÝþ˜yœ ¢›#Çþy
„þîûy £ëûÐöì¢£z ¢›#Çþyîû !îûöìþ™yÝÅþ ¢Á±!“þ ‹›y
þ™öìvþüöìŠé ßþºyßþiÄ ¦þîöì˜Ð!îûöìþ™yöìÝÅþ vþzöìàþ ~öì¢öìŠé
”y!‹Å!œöìˆîû þ™yŸyþ™y!Ÿ– ‹œþ™y£z=!vþü ç þ™)îÅ
ö›!”˜#þ™%öìîûç „þöìîûy˜y ¢‚e«›öì’îû £yîû
!îþ™I˜„þ¦þyöìî öîöìvþüöìŠéÐ ~îûþ™îû£z ç£z !“þ˜!Ýþ
ö‹œyîû ßþºyßþiÄ xy!•„þy!îû„þöì”îû îyvþü!“þ ¢“þ„Åþ
íy„þöì“þ îœy £öìëûöìŠéÐ ‹%œy£zöìëû ²Ìí› þ™ëÅyëû 15Ýþy
ö‹œyëû ¢›#Çþy „þöìîû ö”'y ëyëû ö†yÝþy îûyöì‹Ä
¢‚e«›’ î,!kþîû £yîû †öìvþü 1.05 Ÿ“þy‚ŸÐ
¢‚e«›öì’îû £yîû 6.75 Ÿ“þy‚Ÿ £çëûyëû ”y!‹Å!œöìˆîû
„þöìîûy˜y þ™!îû!ßþi!“þöì„þ “þ'˜£z !îþ™I˜„þ îöìœ
!‰þ!£«“þ „þîûy £ëûÐ x†yöìÞÝþ !m“þ#ëû þ™ëÅyöìëû 14Ýþy

ö‹œyëû ¢›#Çþyîû þ™îû ö”'y ëyëû– ö†yÝþy îûyöì‹Ä
¢‚e«›’ î,!kþîû £yîû öîöìvþü £öìëûöìŠé †öìvþü 1.584
Ÿ“þy‚ŸÐ !îþ™”‹˜„þ ö‹œyîû “þy!œ„þyëû ë%_« £öìëûöìŠé
‹œþ™y£z=!vþü ~î‚ þ™)îÅ ö›!”˜#þ™%îûÐîy!„þ 9Ýþy
ö‹œyëû ¢‚e«›öì’îû £yîû 1 öíöì„þ 2.99 Ÿ“þy‚ŸÐ

vþzöìÍÔ'Ä îû!îîyöìîûîû þ™îû ö¢y›îyîû öîŸ !„þŠ%éÝþy

„þöì›!Šéœ „þöìîûy˜y ¢‚e«›’Ð ›Dœîyîû ë!”ç îûyöì‹Ä
öšþîû îyvþüœ ÷”!˜„þ ¢‚e«›’Ð ßþºyßþiÄ ”šþ“þîû
²Ì„þy!Ÿ“þ !îûöìþ™yÝÅþ x˜%¢yöìîû ›Dœîyîû þ™!Øþ›îöìD
„þöìîûy˜y¦þy£zîûyöì¢ xye«yhsþ £öìëûöìŠé 639 ‹˜Ð
îûyöì‹Ä ~'˜ ö›yÝþ ö„þy!¦þvþ xye«yöìhsþîû ¢‚'Äy 15
œÇþ 34 £y‹yîû 999Ð 

ö¢y›îyîû ßþºyßþiÄ ”šþ“þîû ²Ì„þy!Ÿ“þ !îûöìþ™yÝÅþ
x˜%ëyëû# †“þ 24 ‡^ùÝþyëû îûyöì‹Ä „þöìîûy˜y¦þy£zîûyöì¢
xye«yhsþ £öìëû!Šéœ 557 ‹˜Ð ›Dœîyîû ö¢£z ¢‚'Äy
îyvþüœ öîŸ !„þŠ%éÝþyÐ ~îû xyöì† îû!îîyîû ²Ì„þy!Ÿ“þ
ßþºyßþiÄ ”šþ“þöìîûîû î%öìœ!Ýþ˜ x˜%ëyëû# †“þ 24 ‡^ùÝþyëû
„þöìîûy˜y xye«yhsþ £öìëû!Šéœ 675 ‹˜Ð ö¢£z “%þœ˜yëû
ö¢y›îyöìîûîû þ™!îû¢‚'Äy˜ !„þŠ%éÝþy ßþº!hßþîû !ŠéœÐ “þöìî
›Dœîyöìîû !„þŠ%éÝþy !‰þhsþy îyvþüœÐ 

÷”!˜„þ ¢‚e«›öì’ Ÿ#öì¡ìÅ îûöìëûöìŠé „þœ„þy“þyÐ †“þ
24 ‡^ùÝþyëû ›£y˜†öìîû „þöìîûy˜y xye«yhsþ £öìëûöìŠé 68
‹˜Ð ~îûþ™îû îûöìëûöìŠé vþz_îû 24 þ™îû†˜yÐ ~„þ!”öì˜
ö¢'yöì˜ xye«yhsþ £öìëûöìŠé 67 ‹˜Ð ~îûþ™îû îûöìëûöìŠé
÷ŸœŸ£îû ”y!‹Å!œ‚Ð ö¢'yöì˜ ~„þ!”öì˜ xye«yöìhsþîû
¢‚'Äy 65 ‹˜Ð †“þ 24 ‡^ùÝþyëû îûyöì‹Ä „þöìîûy˜y
þ™îû#Çþy £öìëûöìŠé 40 £y‹yîû 469!ÝþÐ þ™!‹!Ýþ!¦þ!Ýþ
öîûÝþ 1.58%Ð þ™!Øþ›îöìD 10 x†yÞÝþ þ™ëÅhsþ „þöìîûy˜y
!Ýþ„þy ö”çëûy £öìëûöìŠé 2 œÇþ 94 £y‹yîû 212
‹˜öì„þÐ ~öì”îû ›öì•Ä ö„þy!¦þvþ !Ýþ„þyîû ²Ìí› övþy‹
öþ™öìëûöìŠé˜ 2 œÇþ 39 £y‹yîû 885 ‹˜– ö¢öì„þuþ
övþy‹ öþ™öìëûöìŠé˜ 54 £y‹yîû 327 ‹˜Ð


