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1. The Dy. Manager (Listing)
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai 400 023.
(Scrip Code: 542597)

2. The Manager, Listing Department
National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex
Bandra (E), Mumbai 400 051
(Scrip Code: MSTCLTD)

Dear Sirs,

Sub: Media Release- Stand Alone and Consolidated Audited Financial Results for the
quarter/year ended 31*" March, 2019 and Intimation of conference call with analyst

In continuation of our yesterday letter on the Standalone and Consolidated Financial Results
for the quarter and year ended 31 March, 2019 enclosed please find a copy of Media Release
issued by the Company in this Regard. The media release will also be available on the

Company’s web site ‘www.mstcindia.co.in’.

Further Pursuant to Regulation 30 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015 it is hereby notified that MSTC Limited shall participate in a conference call
to discuss the financial performance of the Company for the Quarter and year ended on 31%
March, 2019 which is scheduled to held on 31* May, 2019 at 11.00 a.m. The Conference call

invite is attached herewith.

This is for your information and records.
Thanking you,
Yours faithfully,

For MSTC Limited
W
(Aj kumar Rai)
Company Secretary & Compliance Officer
Encl: As Above
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Kolkata, May 30", 2019

Result update

MSTC Limited announced its audited consolidated and standalone financial results for the Quarter
and Financial year ended March 31, 2019. Key highlights of the same are as under:

(in INR million unless otherwise specified)

Particulars Consolidated
FY19 FY18 % chg.
Total value of goods traded through MSTC eco-system (INR bn) 1,112.7 8201 35.7%
Total Revenue 33,403.2 27,9315 19.6%
of which Marketing 27,482.8 22,627.5 21.5%
of which e-commerce 2,133.3 1,900.6 12.2%
of which Scrap recovery and allied jobs 3,782.2 3,398.3 11.3%
of which Others (unallocated) 50 5.1 (1.8%)
EBITDA (,m'e-prm.risiom'ng)1 3,770.8 3,246.1 16.2%
Provisions and write-offs (net of provisions written-back) 5,391.3 1,264.0 326.5%
Profit/ (Loss) before Tax (2,374.5) 1,171.5 NA
Profit/ (Loss) for the period (3,071.0) 772.2 NA
EPS (in INR} (43.6) 11.0 NA
Cash Profit’ 2,467.1 2,160.1 14.2%

" EBITDA [pre-provisioning) refers to EBITDA less provisions for the period
? Cash Profit is computed as EBITDA {pre-provisions) less expenses towards Interest and Tax

Key highlights:

Continued strength in e-commerce business:

Company crossed INR 1,100bn in terms of value of goods transacted through its trading and e-
commerce verticals. This is a ~“36% growth over the value of goods traded in FY18. The growth in e-
commerce business was higher at ~43% driven by ~60% growth in value of goods transacted through
e-procurement and ~55% growth in value of goods transacted through e-sales vertical.

Key business developments:
1. Entered into agreement with Reliance industries Ltd for providing e-commerce service for
disposal of scrap etc; intends to expand into other group companies;
2. ShriV P Haran and Shri G C Chaturvedi has been appointed as Independent External Monitor
to MSTC;
3. Developed e-tendering software for Indian Oil Corporation to facilitate import of petroleum
products;
Entered into e-procurement agreement with Kerala State Electricity Board;
Entered into e-procurement agreement with Uttar Pradesh Rajya Vidyut Utpadan Nigam;
Entered into agreements with Assam forest department for minor mineral blocks;
Conducted auctions for Hyderabad Metropolitan Development Authority (HMDA) for 67 open
plots netting HMIDA INR 6,770mn;
8. Assisted various banks in e-auction of their NPAs; potential to become a large business
opportunity
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Bad debts and recoveries:

During FY19, MSTC provided for doubtful receivables of ~INR 4,320mn and wrote off ~INR 1,100mn.
These receivables principally pertain to period prior to FY16 and in restated financials included in the
Prospectus for the IPO, a large part of the same had been provided for in prior periods.

The Company has initiated proceedings at various forums to recover such doubtful receivables and
management remains hopeful of atleast partial recovery.

Outlook
Management anticipates strong growth to continue in e-commerce business backed by continuity in
government policies, thrust on transparency and increased penetration across private sector clients.
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Equirus
Equirus Securities

Invites you for a conference call

With the management of

N STC

LIMITED

(A Gowt. of India Enterprise)

MSTC 1Ltd
To discuss the company’s results for 4QFY19
On
31 May, 2019 (Friday) at 11:00 am (IST)

Management Team:

Mr. B.B. Singh - Chairman and Managing Director
Ms. Bhanu Kumar - Director Commercial

Mr. Subrata Sarkar - CFO and Director Finance

Dial in numbers

Universal Access Number: +91 22 6280 1224
Toll Free Number: +91 22 7115 8125

Local Access: +91-7045671221

International Toll Free Numbers International Toll Numbers
USA: 18667462133 USA: 13233868721

UK: 08081011573 UK: 442034785524
Singapore: 8001012045 Singapore: 6531575746
Hong Kong: 800964448 Hong Kong: 85230186877

For further information, please contact:

Abhishek Shindadkar Subham Sinha
+91-22-43320643 +91-22-43320631

abhishek.shindadkar@equirus.com subham.sinha@equirus.com
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Disclaimer

This presentation and the accompanying slides (the “Presentation”), which have been prepared by MSTC Limited (the “Company”), have been prepared solely for information purposes
and do not constitute any offer, recommendation or invitation to purchase or subscribe for any securities, and shall not form the basis or be relied on in connection with any contract or
binding commitment what so ever. No offering of securities of the Company will be made except by means of a statutory offering document containing detailed information about the
Company.

This Presentation has been prepared by the Company based on information and data which the Company considers reliable, but the Company makes no representation or warranty,
express or implied, whatsoever, and no reliance shall be placed on, the truth, accuracy, completeness, fairness and reasonableness of the contents of this Presentation. This Presentation
may not be all inclusive and may not contain all of the information that you may consider material Any liability in respect of the contents of, or any omission from, this Presentation is
expressly excluded. Certain matters discussed in this Presentation may contain statements regarding the Company’s market opportunity and business prospects that are individually and
collectively forward-looking statements. Such forward-looking statements are not guarantees of future performance and are subject to known and unknown risks, uncertainties and
assumptions that are difficult to predict. These risks and uncertainties include, but are not limited to, the performance of the Indian economy and of the economies of various international
markets, the performance of the industry in India and world-wide, competition, the company’s ability to successfully implement its strateqy, the Company’s future levels of growth and
expansion, technological implementation, changes and advancements, changes in revenue, income or cash flows, the Company’s market preferences and its exposure to market risks, as
well as otherrisks.

The Company’s actual results, levels of activity, performance or achievements could differ materially and adversely from results expressed in or implied by this Presentation. The Company
assumes no obligation to update any forward-looking information contained in this Presentation. Any forward-looking statements and projections made by third parties included in this
Presentation are notadopted by the Company and the Company is not responsible for such third party statements and projections.
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Key Highlights

During the year, the Company crossed INR 1,100bn in terms of value of goods transacted through its

rational
lo)p erationa marketing and e-commerce verticals which is ~36% growth over the value of goods traded in FY18; growth
erformance in value of goods transacted through its e-commerce vertical was higher at ~43%.
Financial = Revenues of INR 33,403.2mn in FY19 vis-a-vis revenues of INR27,931.5mn in FY18; growth of ~20%
Performance » Pre-provision PBT of INR 3,016.8mn in FY19 vis-a-vis INR 2,435.5mn in FY18; growth of 23.9%

(Consolidated) » Cash profits in FY19 of INR2,467.1mn vis-a-vis cash profits of INR2,160.1mn in FY18; growth of ~14%

» Entered into agreement with Reliance Industries Ltd for providing e-commerce service for disposal of
scrap etc; intends to expand business to other private sector companies;

» Developed e-tendering software for Indian Oil Corporation (IOCL) to facilitate import and export of
petroleum products;

Business = Entered into e-procurement agreement with Kerala State Electricity Board;
update »  Work order received from Uttar Pradesh Rajya Vidyut Utpadan Nigam for e-procurement services;
» FEntered into agreement with Assam forest department for minor mineral blocks;

» (Conducted auctions for Hyderabad Metropolitan Development Authority (HMDA) for 67 open plots
netting HMDA INR 6,770mn;

»  ShriV P Haran and Shri G C Chaturvedi has been appointed as Independent External Monitor to MSTC.
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Consolidated Financials
Highlights-FY19

Particulars (INR mn, unless stated)

Total value of goods traded through MSTC
eco-system (INR bn) (Standalone)

Total Revenue
of which Marketing
of which E-commerce
of which Scrap recovery and allied jobs
of which Others

EBITDA (pre-provisioning)*

Provisions and write-offs (net of provisions
written-back)

Profit before Tax
Profit after Tax
EPS (in INR)

Cash Profit?

FY18

820.1

27,931.5
T ah
1,900.6
3,398.3
5.1

3,246.1
1,264.0

1 r
772.2
11.0

2,160.1

FY19

1,112.7

33,403.2
27,482.8
2,133.3
3,782.2
5.0

3,770.8
5,391.3

(2,374.5)
(3,071.0)
(43.6)

2,467.1

% chg.

35.7%

19.6%
21.5%
12.2%
11.3%
(1.8%)
16.2%

326.5%

NA
NA
NA
14.2%

1. EBITDA (pre-provisioning) refers to EBITDA less provisions for the period

2. Cash Profitis computed as EBITDA less expenses made towards Interest and Tax
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Value of goods transacted - FY19 (INR bn)

(Standalone)
35.79
X1,200bn %o £1113b E-commerce business grew by 43% led by ~60% growth in e-
b ~559 h in e-sale, ~27% th in val
$1100bn procurement, ~55% growth in e-sale, 0 growth in value of
' scrap traded while value of coal and iron-ore traded reduced
%1.000bn marginally and value of goods transacted in marketing reduced
' by ~18%
2 900bn O
¥ 820bn
X 800bn
X 700bn
X 600bn
X 500bn

FY18 FY19
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Net Revenues - FY19 (INR mn)
(Consolidated)

30,000mn
X 25,000mn
%20,000mn

%15,000mn

X 27,483 mn

210,000mn 2 Smn

% 3,782mn
¥2,133mn X 7,489mn

Marketing (Less: COGSin Add: E-commerce Add: Revenue Add: Other  Total Net Income
Revenues Marketing) Revenue from Sub. (Unallocated)

% 5,000mn

T Omn
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