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SIX-DECADE-OLD I-TACT SET TO BE REPLACED Pharma exports may double by 2030: Report

Hope to introduce new income

PRESS TRUST OF INDIA
New Delhi, February 8

FINANCE MINISTER NIR-
MALA Sitharaman on Saturday
said she is likely to introduce
the newincome tax Bill,which
will replace the six-decade-old
I-T Act,in the Lok Sabha in the
coming week.

After introduction in the
Upper House, the Bill will be
sent to a parliamentary stand-
ing committee forscrutiny.The
Union Cabinet, chaired by
Prime Minister Narendra Modi,
approved the Bill on Friday.

"Yesterday (Friday), the Cab-
inet cleared the new income
tax proposal, I hope to have it
introduced in the Lok Sabhain
the coming week. Post that it
will go to a committee,"
Sitharaman said at a media
briefing after addressing the
post-Budget customary meet-
ing with the central board of
directors of the Reserve Bank
of India (RBI).

The Bill will again go to the
Cabinet after the parliamen-

NIRMALA SITHARAMAN, UNION FINANCE MINISTER

Cabinet cleared the new
income tax proposal, I hope to
have it introduced in Lok
Sabha in coming week.I still
have 3 stages to pass through

We want to make India a lot
more investor-friendly,

trade friendly,and

at the same time,
balance it with
Atmanirbhar 7
Bharat 5

tary committee gives its rec-
ommendations on it. After
Cabinet approval, it will again
be introduced in Parliament.

"I still have three critical
stagesto passthrough,'Sithara-
man said, regarding rollout of
the newincome tax law.

Sitharaman had first
announced a comprehensive
review of the Income-Tax Act,
1961 in the July 2024 Budget.

The CBDT had set up an
internal committee to over-
see the review and make the
Act concise, clear, and easy to

understand, which will
reduce disputes, litigations,
and provide greater tax cer-
tainty to taxpayers.

Also, 22 specialised sub-
committees have been estab-
lished to review the various
aspects of the Income Tax Act.

To another question, the
finance minister said the last
week's Budget announcement
on customs duty rationalisa-
tion is awork that has been on
since the last twoyears.

"So, we had rationalised
some even two years ago. We
also set certain norms saying
evergreening is not going to
happen on anti-dumping
duties, which had played a big
roleingiving somekind ofa pro-
tection for India's own manu-
facturing capabilities,’she said.

Sitharaman further said
thatwith everysuchexpirydate
getting closer, the government
will review it thoroughly, and
onlyin exceptional cases duties
will be extended,but most often
they should be concluded so
that the protection does not

tax bill in LS next week, says FM

becomea perpetual protection.

"So, this is an ongoing
process. We want to make
India a lot more investor-
friendly, trade friendly,and at
the same time, balance it with
Atmanirbhar Bharat where
we need to have production,
particularly through the
MSMESs. We will provide the
tariff protection as required
by the industry," the finance
minister, who presented her
eighth straight Budget on
February 1, said.

In her Budget speech,
Sitharaman had announced
rationalisation of customs tariff
structure for industrial goods.

As part of comprehensive
review of customs rate struc-
ture announced in July 2024
Budget, on February 1, 2025
she proposed to remove seven
tariff rates.

Thiswas overand above the
seven tariff rates removed in
the 2023-24 Budget.

Therewill be now only eight
remaining tariff rates, includ-
ing'zero'rate.

Delhi HC quashes NFRA’s
show-cause notices against
[L&FS and DHFL audltors

MANU KAUSHIK
New Delhi, February 8

INASETBACK to the National
Financial Reporting Author-
ity (NFRA), the Delhi High
Court quashed 11 showcause
notices issued by the author-
ity against the auditors of
IL&FS and DHFL on technical
grounds.The court ruled that
NFRA did not act through
properly constituted divi-
sions as mandated under the
Companies Act.

A source at NFRA said that
this part of the judgment
appears contrary to the judg-
ment of the NCLAT (National
Company Law Appellate Tri-
bunal) in December 2023
wherein NCLAT had held that
NFRA's executive body itself
acts like a division which is in
accordance to the law.

"This view of NCLAT was
confirmed by the Supreme
Court in its orders by which it
dismissed the appeals against
the NCLAT judgment.

“It appears that the Delhi
High Court orderhas not taken
cognisance of the doctrine of

The court ruled that NFRA
did not act through
properly constituted
divisions as mandated
under the Companies Act

merger that would apply in
these matters by virtue of the
apex court rulings that it saw
no reason to interfere in the
NCLAT order," the source said.

Though, there's a scope for
NFRA to revive these show-
cause notices after taking
"appropriate steps". "We are
currently examining our next
course of action,” the NFRA
source said.

The Delhi HC upheld the

constitutional validity of NFRA,
which is an independent audit
regulator for listed firms in
India. The court held that sec-
tion 132 of the CompaniesActis
a necessary mechanism to
enforce professional account-
ability in the audit profession.

“NFRAisa governing author-
ity, that has been established to
regulateand ensure theaccount-
ability of auditors and auditing
firmsin ordertosafeguard public
interest,” the court said,adding
that NFRA has the exclusive
authority to investigate allega-
tions of misconduct and to bring
even pending proceedingswithin
the scope of its investigation.

"This judgement has pro-
vided clarity that NFRA is the
only authority in the country
to handle audit-related issues
of the listed entities in cases
priortoand after 2018

“The ruling has further clar-
ified that the NFRA is empow-
ered to take disciplinary action
againstboth theaudit firmsand
the individual auditors/mem-
bers of the firms in cases of pro-
fessional misconduct," the
source told FE.

Big corporates to lead
the way in adopting Al
data analytics: Report

PRESS TRUST OF INDIA
New Delhi, February 8

BIG CORPORATES ARE likely
to lead the way in adopting
new-age technologies such as
Al,dataanalytics,and cyberse-
curity solutions for improving
theirbottomline,areport said.

The demand for technolo-
gies such as Al,data analytics,
and cybersecurity solutionsis
expected to grow significantly
and larger businesses are
likely tolead the wayin adopt-
ing these tools, given their
greater capacity for invest-
ment, as per the latest Busi-
ness Technology Report pub-
lished by CPA Australia.

The report highlighted
numerous benefits that tech-
nology adoption brings to
business, particularly in
improving cybersecurity and
the customer experience,and
enhancing employee sKkills
and satisfaction. It also
emphasised the importance
of integrating technology to
address emerging challenges,
particularlyin ESG.

"Businesses should focus
on expanding theiruse of tech-
nology to monitor emissions,
improve supply chain trans-

parency, and engage with
stakeholders effectively. This
will not only enhance opera-
tional efficiencybutalso assist
compliance with evolving reg-
ulatory requirements,"it said.

To accelerate technology
adoption, it said, businesses
need access to affordable and
user-friendly solutions tai-
lored to their specific needs.

Governments should
therefore consider policies that
reduce financial barriers and
provide incentives for
adopting advanced technolo-
gies, it said.

Upskilling employees
through training and mentor-
shipisalso essential toaddress
the shortage of skilled profes-
sionals, it added.

Vedanta's ¥1,089-cr
contract goes to
Western Carriers

PRESSTRUSTOFINDIA |

Kolkata, February 8

KOLKATA-BASED WEST-
ERN Carriers (India) Ltd
(WCIL), a multi-modal
logistics firm, on Saturday

PRESS TRUST OF INDIA
New Delhi, February 8

INDIA'S PHARMA EXPORTS
are expected to double to $65
billion by 2030 and touch
$350billion invalue terms by
2047, moving to top five posi-
tion globally by diversifying

its product basket.

While India is the largest
supplier of generic drugs glob-
ally,accounting for one in five
generic drugs sold worldwide,
the nation ranks 11th in terms
of exportvalue.As perthe Bain &
Company report, India can
potentially secure a position

among the top five nations in
export value by 2047 by inno-
vating and diversifying its
export basket."The transition
fromvolume-based tovalue-led
growth is essential for Indian
pharma to secure its rightful
place globally," Sriram Shrini-
vasan, Partner, Bain & Co, said.
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Extract of Consolidated Unaudited Financial Results for the Quarter & Nine Months ended 31st December, 2024

% In crore axcept EPS)

81,
No.

Quarter Ended

Nine Months Ended

Year Ended

31st Dec
2024
(Unaudited)

30th Sep
2024
(Unaudited)

31st Dec
2024

Unaudited) | (Unaudited)

31st Dec
2023

31st Mar
2024
(Audited)
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1] The standalona financal resulls are available on the Company's websile vz www hindustancopper.com and on the websiles af Slack Exchange

viz www.bsaindia,com & www.nsaindla.com. The specfied ibims of he Standalone Financal Resus of the Company lor Ihe quarter and ning
manihs ended December 31, 2024 are mven below

(7 In crore except EPS)

Particulars
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1. Basit (@)
2 Diifed %]

65
065

136.33
101 68

B85

105
108

.65
{65

TR R
277 00

21248

2.88
288

72714
171,10

16397

g H
p )

41043 |
20541
28808
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#| The above & an extract of the defaiied fomat of Cluerterly Firanclal Resabs fied with the Siock Exchanges undar Regulation 33 of the SEBI {Listing

Crlgations and Disclosure Requremants] Regulalions, 2015 as amended, The Wl formal of the Cuaredy Financial Resulls are avadabiia on the Stods,
Exchange websiag {www besindia com and wessnssindia com) and on the company's waheie unger the link - htpeshrdustancopper. comiCorteanbPOF
FROIFY20M35 pif
The abioes unsutited Consolidated Financial Results of the company for the quaster and nine menihs ended 315l Dacember, 2024 have baen revewed
& recommendad by the Audit Committes and approved by the Boaed of Directaors in ity meelng held on GBI February, 2025,
Tha Stethutory Audiars of the companty have carmed out Lirvied Rawew of the unawdited Cansolidated Firancia! Results for lhe quarter and nine manths
ended 515t December, 2024 as required under regulation 33 of the SERE (Listing Obligaticns and Disclosurs Bequirements) Regulations, 2015
Tha Campany hes manufasturing facdiliss uplo refined coppar production & conbirucis Sappar wira rods and &= pimanly engaged in tha busnass of
mining and pracessing of copper ore, which has b2en grouped as & smgle segment in the above disdosures. The said Sreatment f:in accordance
wilh the ‘Ind AS 108 -Operaling Segrents
Thete loasa dead S tand in respectof Gujaral Copoer Project IGCP) Jhagadia with gross carnying yvahie = % 37 85 crare i vel o beaxsculed in favar
aof {ha compary. Tha compamy has filed & case in Hon'ble High Court of Gujaret, Ahmedaebad for remsfer of the Land which &= papding.
The abowe cordabdated inancial resulls for the quarer andid 3138 December, 2024 inclucks francial results of holding comgary and ore subsidiary
campeny named Chhatizgarh Copoer Limitad (CCL) and & Joit Vanture Camgpeny (IVC) named Kheni Bidash India Limitad (KABIL). The |ast
available accounts of KABIL upto 315t March, 2024 have besn considenad lor consolidateon and in e of the managemer, e impact of B lime
gap i not significant.

THE | Place: Howrah
) Date; 08,02, 2025

SCAN THE QR CODE TOVIEW
THE UNALRHTED FINANCIAL RESULTS
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B) Thea figunes for he previcus period have been regroupedimearmangsd whereier necassary.

Far ard-on behalf of the Board of Direciors
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GHYAM SHARMA)
CHARMAN AND MANAGENG DIRECTOR & CED (Addilional Charga),
WHOLE-TIME DIRECTOR (FINANCE) & CFO

(DN 07030008

TINNA RUBBER AND INFRASTRUCTURE LIMITED

Registered Office : Tinna House No.6 Sultanpur, Mandi Road, Mehrauli, New Delhi-110030.
Website : www.tinna.in, Email : investor@tinna.in, Telephone No.:11-49518530 Fax no.:011-26807073, CIN : L51909DL1987PLC027186

® INDIA’S Leading End of Life Tyre (ELT)
Recycling Company

UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH ENDED DECEMBER 31, 2024

Caring for Environment

(Rs. in Lakhs)

WESTERN CARRIERS (INDIA

;T%Slgtcrgfescocrllggeffo . S.| PARTICULARS STANDALONE CONSOLIDATED
mi,ning giant Vedanta. No. Quarter Ended Nine months Ended | Year Ended Quarter Ended Nine months Ended |Year Ended

One of the largest con- E 31-Dec-24 | 30-5ep-24| 31-Dec-23 | 31-Dec-24 | 31-Dec-23 | 31-Mar-24 | 31-Dec-24| 30-5ep-24| 31-Dec-23 | 31-Dec-24(31-Dec-23 | 31-Mar-24
tracts in the sector, the - Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited | Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
fqur_yeai%gggzr;sept’ Sl:ian' —— 1. | Total Income from Operations 12,369.73( 11,748.63| 9.,346.91 | 37,767.79 | 25,508.06| 36545652 )|12,323.86 |11,804.66| 9.325.51( 37,783.41| 25,397.58| 36,435.17
ning unti , involves : - : ; x
traI;gsporting aluminium 2. | Net profit/{loss) for the period (before Tax, Exceptional andjor Extraordinary items)  968.15 | 1.406.56| 1,238.31| 4,280.98| 3,202.53| 5,023.94 985.20 | 144241 1,255.18 | 4.488.50| 3,146.33| 5.051.43
products, pig iron, and 3. | Net Profit/iLoss) for the period before tax {after Exceptional and for Extraordinary items] 968.15 | 1,40556| 1,238.31| 4,28998| 3,20253| 5.023.94 985.20 | 1,442.41, 1,255.18| 4.488.50( 3.146.33( 5,051.43
eXqut—lmport cargo from ) ) 4. | Net profit/{loss] for the peried after Tax(After Exceptional andlor Extra ordinary ltems] 699.67 1.058.94 924.70 | 3,185.29| 238225 3,788.66 B15.77 | 1,212.64 99594 | 3,667.66| 2,462.82| 4.02B.75

Vedanta's tal tools,”K hka Seth
mining manor Vedanta's tal tools,” Kanishka Sethia, , -
,Ichariugduda (Otc!isﬁa)b facﬂid_ CE(\)N OgIVI\J’,CHT s?id. . 5 M}:iﬂwﬁﬂﬁﬁ;ﬁ m;m ::; IT: B 2:‘1 l:llf;ﬂﬁetiﬂal:*g profit/{loss] for the period 699.67 | 1.068.94 928.81| 3.185.29| 2,38455| 3.B63.18 842.32 | 1,225.41, 1.001.30 | 3.706.64( 2.477.15| 4.119.67
ies to domestic hubs an s infrastructure
international ports, the includes 50 plus branches, B. | Equity Share Capital (Face value of Rs. 10 each] 171286 | 1,71296| 1,71286| 1,71286| 171286 171296 171296 1,712.96| 1.71296| 171296 1,712.96| 1,712.96
company said. 16 warehouses,and 55 plus . | Other Equity 11,098.17 11,064.73
WC’II‘E'(; geaér}clirslgiflsci:g]tf(ees ;a,;l ?5ar’t(eilslnegrf)aotiﬁf a(i];OSiS 8. | Earning Per Share{face value of Rs 10 each share| (for continuing and discontinued operation)”
X - p) q a

grating raif road,andware- mile Connectivit‘c’; in fa) Basic 4.08 6.18 540 1860 13.81 22.12 4.76 7.08 581 2141|1438 2352
housing solutions for bulk  remote areas. i) Diluted 4.08 6.17 5.40 18.57 13.91 22.12 4.75 1.07 5.81 21.38 14.38 23.52
industrial shipments. The company reported —

31,297 crore in revenue for
the first nine months of
FY25, with a net profit of
68 crore.

“As a 4PL specialist, we
will optimise costs and effi-
ciency through our pan-
India rail network and digi-

1. The above is an extract of the detailad formal of Quarterly Financial Results filed with tha Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requiraments) Regulations, 2015, Tha full format of the
Cluarterly Financial Results are available on the Stock Exchange websites ie www bseindia com and on the company's website www. tinna.in
2. The above results have been reviewed by the Audit Committee on 08 February, 2025 and approved by the Board of Directors at its meeting held on08 February, 2025 and statutory Auditor has carred out limited review of the same.

Place : New Delhi FOR TINNA RUBBER AND INFRASTRUCTURE LIMITED
Date : 08th February, 2025 Managing Director

Kolkata

financialexp.epaptin
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