
63

4.30 p.m. 5.30 p.m.

Sunteck Realty Ltd. 

SRL/SE/ __ /20-21 

The Manager, Listing Department 
National Stock Exchange of India Ltd 
Exchange Plaza, 
Plot no. C/1 , G Block, 
Bandra-Kurla Complex 
Bandra (East), Mumbai- 400 051 
Scrip Code: SUNTECK 

Sub: Outcome of Board Meeting 

Sir, 

Sunteck)) 

Date: 13th February, 2021 

The Secretary, Listing Department, 
Department of Corporate Services 
BSE Limited 
Phiroze Jeejeebhoy Tower, 
Dalal Street, 
Mumbai - 400 001 
Scrip Code: 512179 

This is to inform you that the Boar9 of Di.rectors at their meeting held today i.e. 13th 
February, 2021 inter alia transacted the following business: 

l. Approved the Unaudited Standalone and Consolidated Financial Results for the 
quarter and nine-months ended 31st December, 2020. 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations 2015 (SEBI LODR), we enclose herewith the copy of Unaudited Financial 
Results (Standalone and Consolidated) for the quarter and nine-months ended _31st December, 
2020 along with Limited Review Report thereon. 

The meeting of the Board of Directors commenced at and concluded at --- ----

This is for your information and records. 

For Sunteck Realty Limit 

Rachana ingarajia 
Company Secretary 
Encl: a/a 

Email add: cosec@suntcckindia.com CIN: L32100MHl981PLC025346 
5th Floor, sunteck Centre. 37.4c Subhash Road. Vile Par1e (East), Mumbai 400 057. Tel : +91 22 4287 7800 Fax : +91 22 4287 7890 Webstte : www.sunteckindla.com 

CIN . L32100MH1981PLC025346 
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SUNTECK REALTY LIYJTiD 
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STATEMENT Of STANDALON-E UNAUOITEO FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTtiS ENDED i1 DECEMBER 2020 
r In l1kh1 except Hmlng1 per 11\are data 

Qu1rt1r ended Nlnt month ended Ye■rended 

Pel1ic1111~ 31 Decamber :SO S1ptemb1r 31 D1c1111b1r 31 o,c,mbar 31 o,cembar 31 March 
zozo zozo 2D11 2020 201, J020 

Unaudlltd Unaudited Un■udlted Unaudited Unaudlqd Audlt.d 

Retlated Restated (Refer note 6) 
(Refer Mio &) 

Income 

( a) Revenue rrom operations 11,◄55.92 10,636.3◄ 6,853.70 23,911.04 19,243.62 24,029.13 
(b) Other income 237.22 1,868.21 2,058.39 2,507.71 3,828.81 3,910.20 
Total Income (a•b) 11,693.14 12,504.55 1,712.09 26,419.75 22,872.43 27,939.33 

Expenses 

(a) Cost of construction and development 3,062.12 2,275.03 4,144.58 6,323.08 12,124.32 19,468.-44 
(b) Changes in Inventories of work-in-progreliS and 
finished properties 

4,230.67 5,385.83 (1 ,471.71) 9,622.56 (4,175.82) (7,471.97) 

(c) EITIJ)loyee benefits expense 2◄3.91 111.25 252.35 655. 17 658.11 852.94 
( d) Finance costs 1,061.45 984.54 1,097.66 3,086.73 2,817.68 3,902.01 

(e) Depreciation and amortisation el!peflse 67,52 73.39 56.00 213.51 17◄.08 244.03 
(f) Other expenses. 714.85 804.17 831.26 1,717.73 2,015.61 2,997.55 

Totalexpensas(a+b+c+d+e♦f) 9,380.52 9,634.21 4,910.14 21,620.71 13,913.98 18,99:S.OD 

Profitl(loss) before tax (1·2) 2,312.82 2,170.34 3,801.95 4,T!n.97 9,251.45 7,946.33 

Tax expensel(credlt) 
(a) Current income tax 288.11 455.92 250.49 812.64 538.46 1,225.66 

(b) Deferred income tax 336.55 (452.34) (642.<16) (107.67) (827.60) (1,912.01) 
624.81 ua (291.97) 704.97 (2119.14\ (Ul.35) 

Prornl(loss) for the period/ year(~) 1,681.98 2,886.76 4,093.92 4,093.00 9,547.59 8,632.68 
Other comprehensive lnc:omel(loss) 

(a) Items not to be reclassified S1Jbsequendy to proftt or 
loss (net of tax) 
• Gainl(loss) on fair value of defined benefit plans as per 3.12 2.59 (0.47) (0.24) (2.93) (41.27) 

actuarial valuation 
• Glilinl(loss) on fair value of equity inslrl.lments (0.0B) 0.15 0.01 0.12 (D.04) (23.45) 

- Income tax relating to above Items (0.91) (0.76) 0.13 0.06 0.65 16.41 

(b) Items to be redassified subsequently to profit or loss 
• T ransh!li on eJCChange gain / (loss) relating to foreign . . 0.33 . . . 

operati011s 
01her comp,ehe09lve lncome/(loH) for th• period/ 2.13 1.98 0.00 (0.06) (2.1Z) (48.31) 
year, net of tax 

Total comprehensive lncome/(loss) for the perlodJyear, 1,690.09 2,868.74 4,093,92 4,092.94 9,545.47 9,584.37 
net of tax (5 + 8) 

Paid up equity &hare capllal (Face value of, 1 each) 1,463.72 1,◄63.72 1,463.72 1,463.72 1,463.72 1,463.72 
01her equity (excluding revaluation reserves) 190,276.96 
Eamings I (Loss) per share (Face value of , 1 each) 

(a) Basic EPS (not annualised) (in (') 1.15 1.96 2.80 2.80 6.52 5.9D 
(b) Diluted EPS (not annualised) (In') 1.15 1.96 2.79 2.80 6.51 5.89 

~ 

See accompanying notes to the standalone financial ?~~ '~ results 
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----........ - ..,...._ .. "°"' ________ ,.,"'°.,_ ____ St~JOSIII 

1 
,._ .....,_ --- -..ai ,_ ,_ - pr_...t to comply r1 II m■-~ _,,,.. lncl,ar, Acccu-c,ng s,-.. (1ncl .-.SI• p,ao,bod 
.,..,_ S.,,,an 13'! o1 o. Compo,r-,es AC 2013 ~ llcll ,_ with can.,._~ NX:OJ"Cing Slrdonls) R\ies a - 1rc,m time lO - n. -• 
Comm- het ,.._.,.... l'Nlila ond h 8-d ol Oncl<n,_ lll'!Jlov,,d O.. fww1011 ,-Jb ■Ihm~ m-.gsheld en 13 F~ 2021 

1 OU. .....,. f....,...11...,. • a: 31 ~ 2020 ~ t 1,397.50 llkh$. ~ .,,.,.,... roe:,eiv■,M tn,n, Mis. K.- and Aosoolla CF'orm')., ..ncll 
h ComlWIY..,.. a.n<JCillled u a~ tin 6 ~ 2020 ~is~,.....~ lllilll ~ to elle9@d ""911 $lie o1 the 11nn·, aset, by h oct.. 
~ 1lw Company hell,__,,..,.,.... - - In its fevoo.rln ~ ol Iha ...-,mc:1, hes -1\11hor chlllenved by"'"' <It-.~" 
8""'b91 H,gt, CCU\ - las nel1ts _, -- • )'91 rot,,,,, slay ~eel ega.nst h - Basis lhe 1t1CuS ol the C8Se. t.....,...,,e lft>in!Jon awwd and 
'-pal Cll>ff1ICI\, M.-.gom .... 11 corl,denl of T1IC0llllring the afcresa,d di.es and 11wefcn, no prvvbk,n has bNn ain&idl,9d necaaa,y II ltos ~ Mllhor, considering 
lho d,sp.it the Company has not a:aMUd b' ils -. ol pn,fits o, losses lo, h period 1rOm 2015 lill 6 Oc:lcbe,- 2020 8S lhe moncltl llaltrnenlS tn,n, lllo 
~ flffil .. ,.,. ""1lllat>lt.. ~,,_.. .. no__,,., lhe ~ mn sirce 2015. Mtna,gtmtn1 does,.,. Ul)OCl lhe Impact of IUdl-. o1 l)ffll11"' 
lohU, nol -..tod. to bo mlllM\aL 

3 N__,. - - .. a a: 31 0--2Q20 rcluOes t 1.203.50 lllcl\1,...,.,.,,.,,. !ram a customet ~ Nit ol • c,ommeroal uit III respect of v.'-<:h 
~ llePO to, "1CfMlfy two _, IINn ltd.m,g f\lll"Q of legal cases ■g,os,s1 lhe custcwne, -'well ,a curs,t1y pending wfth Anctleli Mecropolilen ~stnlto COU1 
- Bombay High Court. 9,.... OW! ctalUs OI the case .-.d legal apricn M.-..gemon1 is oor1i<WC of n,covtring the ■!otUald MS - _,,,ore. no pn,vislon hH 
-conslderednoc:eua,y atl/n ctaga. 

4 NOf',Qfftnl nvM1meru ;u • 31 Oecembe' 2020 ll'1dude t 25,484.00 lnld1S ~ invellm""' in h• -.tlolly 0'M'led ~diary, Sir.tea< Lifestyle lntemallonel 
Pnvale Limited (StlPL), v.tiicfl had fll1tw ac,cpred 504' share In 1ort _,., co:npany, GGICO S>.rcock Umlled (GGICO), ~ ils vmolly ov.'ntd 5'i:1$1dla,y0 
Strotecl< Ufutyle ltmlled (6Ll). fo, deYelcpnwc of ~ prqea In OtJ>a. Fuiher, 11>e Company', - curen1 fin■ndlll auell include NClivallle Item SLL t 
7S2.e4 i.io,s SLL h■a ..........i losNS cuv,g niia1 ~ and - has been partially - Oovelopnont of 1h41 p!Ojoct ~en by GGICO has boen 
~eyod on IICCOl61I of ce1111,n disp,.lel wi1h ,,,. - )on Wl'11ft panner. SLL hes cbt.oined hMx.rable - trcm 1h11 c:o..rl al OtA>ai ln!emeUonel Finance Centre 
egair.t !he claim made by - ion Vere.A pa-nr for tsmnllJOn ol Jon - Futwr, SLL t,aa iriaal<ld mt>ilrltion b■I0/9 London Caut cl lnlemellonal 
Albilntl>cn (LCIA) Cb'tng pnMCIU$ penod ~ lhe - paw1nor, llllegircJ lhal - ,,.._ has net oblainod necessary !'9!1Jlato,y •nd 1Iatuto,y _,,..is for 
0Clfflfflenc,ng lhe cionttnJelion Klivl!y "' opec,1\ed ., lhe Jo1rt v-... ~.,,. (JVA~ o.ring the am,nt pencd. lho olho< JV pa,tnor hu elso lnillotod ai1>11r1llon 
before lCtA agalnll SLL .,,., lhe Compa,,y a1og,ng ~ of .,..,.., conditions of lhe JVA.,,., seeking tennlnalion of the join! v.nc,n. llolh the M>iltallon 
"-"• been amtltted - a,t,i1tlllor hH Ibo been~ and lhe - --IQ$ ■ra. e,cpeded to C<)fflrnence w, M ""'""· Baals legal 8SS6&Stllant. the m.._ .. i, "' lhe VIIIW 1h11 ouch -· .,. l'10I - ~ ""'Com"'"' and SU.. FuUw, bUed on Hlim&led Ml.I-. l>IMJMU ,.. ..... once lhe p,ojoct 
re...ne, and coruldenng the contractual ~~ly. ~ .,._ of navc,t>llbCI\ 1 d&scuss,on I art,itratlon I Utiga~ons ,.t,;ch fndudes daims - Iron, I/le lolnt ven4ure 
p911ner W lhe join v-..a 11 d1u.clvod, M~w,I 1,e1....,. t,11 fhl ,u1,__,,o trnOU'C cl .,,.,._ .. w, at1$1diaries la tigher 1Nn !he CNrylng •tlue ol Ille .,,,,._ 
currenl lnve11meru and Olhor curr .. ,.,.,..,... '"""" Cit.a ID ..+i,cti lhosa .,.. ........,.,..., .. good and .....,.orable u at 31 Deoombot 2020. 

S The ...e,.., of COVI0.18 ~ic hH di"""'°° ~ baftss _..,,.. d ""' c-par,y IMt 10 lho lod< d""" reslt\cllons and w.« e,no,geney moaw,es 
lmpooed by !he GOYOIMlenl fro,n lime to t,me. 1ht 1,uo.,.., ~ have recornmercacl poll reluaUon al lod<downS. The Company hes 0110 adopted meuure1 
to cut, Illa opreed or lrieclion "' O<'dar to pro«td lhe ht-OI na ..,,ptoyaN .,., _,.... -ss cor-(...,.1)1 with minimal dlJNpllon. Accordingly, Ille res"" to, !he 
......,,., •• 1101 compwmle with u-. ro, lho prwv,ous _,.,. 1ht ,,.._...,.. - taken no IIC0IU'II Ille poa11ble lmp■clJ of knoWn evenll, uplo Iha date al the 
app,oval ol Iha.•• nnanc1.i ro&<ALI, ■mrng frcm C0\11O•19 ~on""'~ v-ol N uwta and 11tblliUu u ti 31 December 2020. Howevo,, thoro oxlsla 
1lgnlflCM11 u1lm1llon ..,..rlalnty in relMJon to !he MIN ..._ d COVl().19 panc1trn1<: on !he ComJ>MY tnel, IOCONIJngly, lhe adual Impact In lho Mll'e moy bt 
dltterM lro,n lho1e r,roaenlly alhnleted The Company d ....- ID manoor ,,.,, rn•on>I CNt109 lo u,o Ml.I-. eccr,omk: condlllON and eonsequonllal Impact on the 
llnllnclal , • ...,., 

& Ou,1ng the q.,111er Olldad 30 6optomt>et 2020, !he Company htd dw-o-d !he rneN>d al ,_ recogrillon trcm percentage d completion method to canpfeled 
c.ontract method In reaped cl c■rtMI ,..._ p,qec:u at oc,acrf,ld r1 lrc>-"5 1 t S - 'R- tram c-wtlh CuaIomet1' balod on reauoument of c:erteln 
c,lterla In - • llu•llon ~arc b■ll■Y■I - ., IMPld al ...... p,qocta .. e,lorai■t,lt nglu lo paymenl doe• nol OtlH ..-.tll lhe clevelopmonl of the 
p,ojed II compfeled end lhetalo,,o It ~d ~ mo,■ ■OCIWIO on a comparw\lVo baw, to n,c,ogr-o .. lho rt•enue on lranoferrtng of cor11tol of properly promised lo lhe 
c:uetome,a on ccmplollon of !he pn,j..U. Furv., ~ to • dnlC■tlon 111U1d .,,_ "'-°""' A.caltnlng Sla.ndards Bowd CIASB') In tOllllllcn lo boo'~ costa 
on re■Hllloto project• .....,. ,...,,.,. 11 noc:ogroed on ~ ol oomr,ltlK,r, beMt. !he Company htt excluded ouch bOfrOWing c:oai. rel.ting lo Iha po1l-lll.llch 
p■,,od from "' e10meto1 of Iha balance cost 10 C<)fflplot,on, and !he ..,,, .,. ,,,,., racogn- H flnanc:;, cosr In lhe Statement of Prom and Loss ot apecified In Ind 
AS 23, 8orrowb,g CollL 
p..,.ueni 1o Iha IITlpad of 11/oru..S .,.,... lhe Company hive r..uted o,e ftNnOtl -eru/ res"1J for the c:omp..-eJJve periods. In eccordance with \he 
,eq,Are,nen1, ol Ind-AS e. 'Aocoonmg Pal,ae■, ~•in~ e..im- and Emn', R•-•tmlno• (olhe, equty) •••II AprQ 2019withln lho 11atemont 
o1 chlngos 1n equity has elio been rest&1e<1 ro e4us1 u,e ,mp.a al llUcll edjUSlmoru relat,ng io prior poriOds. The lmpaclt of a/o,eaeld 1011acemont1 are as followa: 

linoac:t on Stat-I of flnondal ra1ults f In l1kh t Hc:opt eamlnae po, •h•• dot& 
p .... ...., .. For 1111 quutar Forlhenlll• Forth1ye1r 

■ftd■<l 31 month• anded 11 1nd1d 31 March 
D■cen>et 2011 Decambw 2Cl11 2020 

Re...,..,. tram operollans 12. >46S,<43) {2,542.52) (5,307.,46) 

Cos\ of contll\lctlon ■ncl des.iapment (1,664.04) (1,829,1◄) (3,562.54) 

Financo cost 255.99 430,10 700.51 

Other e,q,enoas (3.28) 15,10) (19.34) 

Pram I {loll) bolare In (1,054.10) (1,138.311) (2,426.09) 

Tax e,cpa,we (306.9S) (331.◄9) (706.◄8) 

Prolit I (lou) for It'.- pe,i<>d (747. 15) (808.89) fl ,719,61) 
Total w11Pelw.sl.., pro(~ I {IDSsJ lo, lhe period (7◄7.15) (808.89) f1.719,61) 

81UK: and dlllAecl ..,..,.,,/ llossl - -- 10.511 10.SSl 11.17) 
(llgums In brackols -nl decllMI~) 

7 Th■ com~s pnmwy busu'leSS segnent 11 rellected based on lff'0POI business ac:IMlies c:anled on~ h COfflP"ffl. Aa pet Ind AS 108, !he Comf)ln'f ope,etea in 
one roponat,1e business ■egment le. ...-Jon - d.,.,..Jcpme,t of real eslale p<cjocta end pnrnar,lv operwng In India end lwlca, c:cntldered as 1ir,gle 
goographical sogmtnl. 

a Ptevioue p«iocl'5 fq.ns l'llVO been re~ ... ~.~ cansidered noa&5aly. 

! 
on blbllf dB_,. of Dire ty Umllecl 

/lt" ,,cc£1,v.:.l 
K Kh....,, 
CN!nnan and Ma,,agtra Direc:lor 
(OJN· 00017527) 

Dll8: 13 febNlry 2021 
Place: Mt.mbill 
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STATEMENT OF CON50UDATE:O UlfAUIIITED FlNANCIAL RESULTS FOR THE QUARTER .AND NINE MONTH& ENDE!I 31 DECEIIIIER Z02D 
f In lath• ucent umhl•• ~r ehore data 

Qu1rtor ended Nlnt monlh• tncled Yur ended 
Sr. 
No. 

P■rtlcul■ra 31 Doeembor 30 S.pltmber 31 Dtctm!Nr 31 December i t oec,mbtr 31 Man:h 
H20 2020 201' 2020 201t 2020 

1 lncomo 
(a) R&venJe from operation■ 
(bl Other Income 

Total lncom• j.+b) 

2 ExpenlH 
(a) Coat of COllSlnlc:llon and development 
(b) Changes In 1nven1011es or wur1H~gre!s and 
finished P")llel1!es 

(c) Employee benelihl a,cpense 
(d) Finance coat& 
(e) Depn,datlon and amcrtlsaUon e~pense 

(I) Other 8JQ)911SU 

Total eq,ensn (a+b+c-+d+e+IJ 

3 Proftll(los■J belor. tu ■nd sh■nt or profit /(loss) or 
Joint wnturn (1..ZJ 

4 Share or pmf~ /(loss) or Joint ventures 
5 Proffl/(lou) befo111 tax /3-4) 

6 Tax expensa/(cntdll) 

(a) C..~ Income tax 

(b) Def~ Income taJ< 

7 Pro"l/(lou) !or the parlodl year (5-8) 
8 Olt,ercompniha1111lv. tncomel(loH) 

(a) Items not to be rednsllied subsequen!lyto profit or 
loss (net or !al() 

• Galn/(loss) on fair value of defined benetit plans as per 
aduarlaJ valualion 
- Gain/Qoas) on fair value of equity lnstruml!ffls 
- Income tax relating lo above Item■ 

(b) Items lo be recla55illed subaequenUy to prof~ DI' loss 
- Translatlon ~d,ange gain/ (loas) relaUng to torelan 

operations 

Other compreh1n1 Ive In com lfl(losa I for lhe period/ 

Unaudllod 

20,-484.7~ 

400.88 
20,885.82 

4,838.52 
8,466.87 

690.24 

1,821,34 

116,06 

1,995.25 

17,828.08 

2,N7.64 

114.08 
3,051.92 

315.55 

521.30 

838.85 
2,t1.U7 

7.08 

0,41 

(2.19) 

(139.65) 

(13-4.35) 

Un1udll1d 

14,274.62 
630,76 

14,805.38 

4,345.60 
4,690,72 

428.04 
1,891,75 

122.57 

1,712.88 

13,188.44 

1,608.94 

(82.27) 

1,526.17 

476.15 
(338.98) 

139.17 
1,317.80 

6.98 

(O.◄O) 

(2 .24) 

(400.12) 

(395.78) 

Unaudited 
Retlftltd 

jRelai nolt &) 

17,11◄,27 

643.16 

17,857..42 

10,221.48 

245.93 

337.19 
2,093.20 

00.83 

1,419.60 
14,411.13 

J,2A6.29 

(80.41) 
J,185.98 

1.018.89 
(366.32) 

652.67 
2,513.31 

(4.35) 

(0.1 7) 

1.78 

110.44 

107.70 

Un1Udlt.d 

40,076.31 

1,76'1.59 

41 ,830.90 

12,038.98 

13,D29A9 

1,718.48 

5,NS.03 
359.63 

4,423.-48 

37,234.05 

4,599.85 

(17.14) 

.. ,&79.11 

1,147.52 

141.98 
1 289.Ae 
3,290.23 

11.80 

0.74 

(3.96) 

(503.07) 

(4909) 

Rotleted (Refor note 6) 

47,661.19 
1,820.89 

49,282.08 

25,9508 
(1 ,664.73) 

1.647.29 

5,591.20 

242.15 

5,700.38 
37,671.15 

11,710.93 

(29.60) 
11,181.33 

3,752.50 

(698.26) 
3 054.2,4 
1,127.09 

(11.70) 

(1 .53) 

3.95 

230.~ 

221.11 

55,398.11 
2,371.62 

57,797.73 

37,517.0S 
(10,,C00,88) 

2,588.57 
7,897.96 

357.78 

9,403.10 

47,154,78 

10,612.85 

(70,14) 

10,$42.11 

3,457.42 
(589.75) 

2867.67 
7,67 5.14 

5.85 

(26.03) 

D.90 

1,066.86 

1,1137.58 

year, Ml of tax ~::::::::::;:::::;;;::;:::::::::::::::;::t::::::::::::::t:::::::::::::::;;:t::::::::::4::::::::::~ 
g Toi.II comprehensive lncome/(loss) lorthe period/ yc,ar, 2,080.42 991.72 2,621.01 2,795.74 8,848.27 8,712.72 

net of we (7 + 8) 

Net prolll/(10111) ettr1bulable to 

ov.ner'& of Ille parent 
Non- con1!01Mng lnteres1 

Other comp111h•o11Ye In com e/(lossl for lhe period 
attributable to 

OMler's of lhe parent 
Non- control"'1g lnterul 

Total comprehensive ln~omel(loHl for th■ period 
attr1butable to 

Qv.fl et's al' Ille parent 
Non- controlng lntere51 

10 Paid up equity share t11pltel (Face value or, 1 eacti) 
11 Olherequlty(11xciudln~ revalu.tlflon reaervea) 

12 Eamlngs per sh.-e (Face va1Ue or f 1 e11.d1) 

(a) Basic EPS (not annualised) (In') 

(b) DMuted EPS (IICII annuahed) (In ') 

(134.35) 

2,080.-42 

1,403.72 

1.68 
1.68 

See sccomparlllinp nole• to the cctU1olldeled ftn.onclal reeulll ., ,,- - 1 ~ // '.1.03 t i, :-, 

1,387.50 

(395.78) 

991.72 

1,403.72 

0.99 
0.99 

2,451.56 

61.75 

107,79 

(0.09) 

2,559,34 

61.67 

1,403.72 

1.75 
1.73 

3,290.23 

2,795.74 

1,403.72 

2.34 

2,34 

8,141.62 

435.47 

221.34 

(0.16) 

8,362.98 

4115.31 

1.-400.12 

5.80 
5.7& 

7,591.63 

83.51 

1,035.89 

1.69 

8,627.52 

85.20 

1.403.72 
281,783.30 

6.41 
5,40 



Sunteck Realty Umlted 
R.Q,. Office: lill> fbor. Sunled< C.,,,.. '/I'l-<40 Sl.tll\lllll R>aal. \/lo -(Ease). ~ 400057 QN:l32100MH1911P\.C025348 

~..,taddndla.00nl. Email :o:isec,osun-.....can 
N- ro the consoll4et..i unau- flnancbl ~ for the qu.ona, end nine ftlClftll,a ~ 11 o.c.mw 2020 

Sunteck Really l.Jmhed ("lhe Company" °' · the Hakfmg Company) end ils subsidillliea ere togelher referred to •• 'Iha Group' In !ho 
lollowing notes. Thl1 consolldllled financial results hr,e been prepared to comply 1n Ill material n,specu wllh !he Indian Accounting 
Standan:ls flnd AS') ea preaai,ed under Sedlorl 133 dlhe Companies AL;t. 2013 ("Ille Act') read wi1h Companies (lndlen Accountif\11 
Standard,) (Amendmem) Rules, es amellded fl'om time to time. The above reaul1$ were reviewed by Audit Commltteo and epPl\lved by 
Board d Dlrectora at thlllr rapective meeting hmd on 13 Febl\la,y 2021. 

2 In cue rA Holding Company's, other current financ:ial assets as et 31 December 2020 indude , 1,397.42 lakhs, representing amounl 
1908ivable ''°'" Mia. Kanalca and A$&oc:iete$ ('firm') in -wlllch !he Holding Company was associated u a partner 611 6 Oclober 2020, 
which i1 preaenUy under dlllf)ute with respect to alleged legal sale of the firm's assets by !he olher pat1ner, whlch was considered •• a 
joint vell1Ure d lhe Holding Company. The Holcfmg Campany tied received lavourable art>itratioll award In ita lavour in rupecl of !his 
matter which has beet,~ challenged by !he olher partner In Bombay High Court, which hu neither been admlttod u yel nor any 
ally granted agalnllt !he sward. Basis Iha sta1us ol ttie case, favourable artli1nation award and legal opinion, Managemen1 Is c:onfidont of 
recovering Iha afo--1<1 dues and theref01e. no provWon ha& been conaldl!!fed nece»ery at lhis 1t11ge, Furthar, conaldoring Iha 
dlapute, the Holding Company hu no, eccounted tor its ahare o1 profits or losses !or the period fN>m 2015 lill 6 Oc;tobor 2020. u Iha 
financial acatementa from tho firm an, not evalablo. Since then! wen, ..., operation, in lhe p111nership firm sinoo 2015, manag11111ent 
doea not o,cpect Iha Impact d auc:h ahare of ptQ(ns o, lost.es, not eccounted. 1g bo material. 

J In c:aao rA Holding Company. non-Q#T'eft1 trade rec:eivatiles u et 31 December 2020 lndudos f 1,203.50 l■khs rec:elv1ble from • 
customer egalnllt 111le of a commercial uni t ln nttopec:t ol whid, neceSHry steps for recovery has bean taken Including filing of legal 
caaoa 1g1lnat the 01atome, which Is 011Tet1dy pending wftll Andherl Metropolitan Magistrate Coun and Bombay High Coult Basis tho 
acatu, of the case and legal opinion, Man1gemen1 " oodidenl rA recovering the aforesaid duos and therefore. no provision has been 
conalderod neceaaary 1t lhla atage, 

◄ Non-current lnvo1trnent.a In joint ventures and non-oJtrefll loana u at 31 December 2020 Include f 13,459.71 lakhs and , 3,865.41 
lakha re1pecllvely, repreaenlillg - 1110e1V&bie from GGICO Sunteck Limited (GGICO), • Joint venture company, acqutrod lhrough 
wholly owned aubaldlary, Sunl00tc LKea¥• um/1.ed CSU). ,which 11 in !ho bu,lnesa of development of real-e1t1to project In Dubai. 
Development of the projoc( und•rtakan by jOlnt ven11.n hu been delayed 011 account of certain disputes with tho other Joint venture 
partner. Sll hu obtained favout-.bla ordet from the COUii ol DIDai lntemal>Onal Ananc:e Contra against tho clalm made by other jolnt 
venture partner tor lorm1n1tlon of JOU>l vanture Fure.ar. SU hu tnrtuited artll1ratlon before London Coun ol lntomaUonal Arbllr11Uon 
(LCIA) during prevlou1 period agaanat ltle o1tlet p.9r1no, lleglt,v that o!het pat1nor hu not obtained necessary regulatory and &tlltutory 
approval• tor commencing ltle con, ~ adM!y •• ~ In Iha JOlnt Venture Agreement (JVA), During tho CWTent period, tho 
other JV partner haa alao Initiated tho atbilrallon before LCIA ~•lnat SLL and tho Holding Company elleglng non-compllanc:o of c:enaln 
condition a of tha JVA and aeeklng termln alion OI tho join! -..nlUro Both O>o art,hnUon have boon admitted and arbitrator hH 1110 boon 
appointed and tho arbllrlUon ~Ing• are ~ lO oom,nonca III due courw Buhl legal aaaoaamont, the ma.rus11emont la of the 
vtow that auc:h d1tma are nOI tanablo agaln&t lhe Holding Company and Sll. Fur!her, baaed on eadmated future bu1lne■a reaulta once 
Iha project reaumoa and conaldorlng ltle contractual tenabllly. preaont atatu, d nogoUaUon / dlacunlon / arbltraUon / lldgaUona wllleh 
lncludos claims duo from tho joint venture p111no, If Iha Joint venture 11 dluolvod. Management beUavoa that the reallsablo amount of 
lnvoatmont In Joint venture ia higher than the c:any,ng value rA lhe non-a.rrrent lrweatmont.a 1nd non-current loans duo to wllleh thoao 
are considered•• good and recoverable H 11 31 December 2020. 

5 The outbreak o1 COVI0-19 pandemic: has di11Upllld .-.glA&r bu1meu operauona ol tho Group due to tho lock down restriction, and 
other emergency manures lmpaaed by the Govommerll from limo to limo. Tho buslno .. operaUons have rec:ommonc:o<l post relaxation 
a, tockd11W11a. Tha Group haa alao ■daptod mu&r.n1 ID ai,t, Iha spread of Infection In order to protect the health of lta employeea end 
enaures buslnen contlnwly w,th minimal distupllon. Accordingly, tho n,aults for tho quarter are not ccmparable with thole for tho 
p1'8111oua qututani. The management ha• tal<en into -nl the pouible lmpac.u of known events, upto tho da1e of the approval of 
the■e ftnandal results, arising from COVID-18 pandemlt.: on 1he c:anying value of tho asaota and llablllUes ea at 31 December 2020. 
However, lhere ema significant estimation uncertainty in rdelion to the Mure impact of COVID-18 pandemic: on the Group and. 
ac:cordingly, Iha aclUal impact in lhe future may be dilf~ from those proaerrtly estimated. The Group will continue to monitor any 
material d1ange to 1Plo fulure e(Onomic conditi011s and coosequential Impact on the financial results. 

s During the qual'tbr ended 30 September 2020. Iha Group .and i1s joint ventures had changed the method of revenue reoognldon from 
peroentage of completion method to completed contract method In respect of ~rtaln real-estate proJecis as apeclfied In Ind-AS 115 -
'Revenue from Contract 'M1h Cus11Dm~' based on n=aaaeument of certain c:ri1eria in current aibJaUon. Management belle\laa that In 
reaped of certain projects, an enforceable right to payment doea not arise until tho development of tho project 11 completed and 
therefore it would bo more acauate on a comparative bul5 to recognise tho revenue on trana!erring of control elf property promlaed to 
tho customers on completion ol the projects. Further, purauant to a darification iuued by lntemationel AcccunUng Standard, Board 
('IASB' ) In relation to boo-owing costs on raal-uta1e projecb whet-. revenue is recognised on percentage of completion b11l 1. tho Group 
and its joint ventures hu exduded such borrowing eo&ts relating to lhe pogt~auneh period from ita eatimatea of tho balance cc11 to 
complation, and tho same are now recognised ■1 finance ccst in the Statement ot Profit and Loss aa specified In Ind AS 23, Bom1wlng 
Coats. Pursuant to aforesaid change. Impact I« share ol profil/(loss) for lnveatmant in Joint Ventures has also been accounted In 
accordance with Ind AS 28, Investments In Assodataa and Joint Venlllres. 

Pursuant to tho Impact of llforasald changes, the Gn;,up and lb joint ventures have 111elll1ad the tin■ncilll autemental ~Milt& ror lhe 
comparative periods, In accordance wilh lhe requirements of ln~AS 8 • 'Aceounling Policte1, Changes in Ai;countlng Eatlmatea and 
Errors·. Re.tained eamlngs (other equity) as ■l 1 Apri 2019 within the 1ta111melTI ol chang09 In equity ha, alao be■n reetlled to adjuet 
tint Impact d auch adju&bnenu induding 1ha111 or prulil/(Joss) from 11s joint venture, relating to prior periods. The impacta of •toresald 

N--M·-•1 (t\1 • ~ 



Impact on Statement of financial reautta f In llllchl !IXCODt eamlna1 Def ahore daUI 
Paltlcul ,,. Forth, qulft,, Forth• nine Fortheytar 

ended31 monlha anded 31 anded 31 March 
o.c.nw Hit Dac-ba,1011 2020 

Revenue fnim operallons (2,217,3D) (2,665.33) (5,357.34) 
Cost of construction end development (2,143.71) (3,:'17.12) (5,,444.36) 
Flnanca coat 181.63 2,414.66 3,3411.36 
Olhet OJCpM!Uli (01} (10.33) (2S,34) 
Proftll(loP) 'llefonl tax and share or profit 1(1011) of lol11t ventu1111 (1,111.21) (1 ,762.63) (3,237.00) 
Shan, d pl'llftt Igo11) of Joint venture• (&5.711) ('26.311) (113.-42) 
ProflV(IOSI) bafon, tax (1,173.H) (1,878.92) (3,350.42) 
Tax e)(ponae (323.20) (41111. 17) (813.68) 
P!Uftl/(1011) for tho period (IS0,78) (1,389.76) (2,00.74) 

Tola! comprehenalve lncome/(101t) for Iha period, net al' Ill• (850.78) (1 ,389.75) (2,'38.1-4) 
Baalc and dllulllld earning■ I (loss) per ahera (0,61) (0.99) (1.73) 
(fiQuru In brackets rwp,91111t decre11se) 

7 Non.current lnveatments as at 31 Oocombor 2020 Include f '4,071 .3D la.kha repn,aentlng ,mount reulvable from a joint venturo of lho 
Group, ~lch Is In tho buslne11 ol 111al-estato project development Current nnanclal HHl.t ol 1uch joint venture Include receivablet 
aggregating , 2,518.43 lakhs (Iha Group's share , 1,258.22 lekh1) rofl(eaenUng advancet and other recove111ble trom various parties In 
resped of proposed development of certain roal~atate projecta. Con1ldering tho prospec:1.6 of tho projects, joint venture entity has 
considered not to proceed for auch development 1nd seek neussary refund of such edva~• elong with Interest wllich are outatandlng 
for substantial period of Ume. Buod on the conlnlct terms and the ongoing dl1cu11lon with tho pertle1, Management believes that the 
aforesaid outstanding ■mounta pending to be refunded are futly rec:overable. 

B On 19 November :1.020, the Group has ecqutred 10,000 eqult,, th11111 (tDO'l(, ttake) d, 1D per ahana of ShlvaV Broken Prtvaf.e l imited, 
far an aggregate amount of , 1 l.a~h. 

9 Tho Group's primary business segment Is reflected based on principal bualnots 11ctlvltlea canled on by the Group. As per Ind AS 10B, 
Ille Group op9f'Btea In one rep0111ble business segment I.e. conalrucUon and development el real estate projects and pimartly 
operating In India and hence. considered as alngto geographical segment 

10 Previous period's r19ura1 have been rearoupedl runangod, wherever considered nacessary. 

:!:~:::i•ndonolS.,-•-""'"' 
t~Khetan 

Chairman end Managing Direclor 
(DIN: 00017527) 

O01te: 13 February 2021 
Place: Mumbai 
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Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and Year 
to Date Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Sunteck Realty Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the Statement') 
of Sunteck Realty Limited ('the Company') for the quarter ended 31 December 2020 and the year to 
date financial results for the period 1 April 2020 to 31 December 2020, being submitted by the Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time 
to time. 

2. The Statement, which is the responsibility of the Company's Management and approved by the Company's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34'), prescribed under 
Section 133 of the Companies Act, 2013 ('the Act'), and other accounting principles generally accepted in 
India and is in compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements} Regulations, 2015 (as amended), including relevant 
circulars issued by the SEBI from time to time. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, 
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists 
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with the Standards on Auditing specified under secbon 143(10) of the Act, and consequently, 
does not enable us to obtain assurance that we would become aware of all significant matters that might 
be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles 
laid down in Ind AS 34, prescribed under Section 133 of the Act, and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in accordance with the 
requirements of Regulation 33 of the S EBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended), including the manner in which it is to be disclosed, or that it contains any material 
misstatement 

Chublrad kcounb ntll 

Offices in BongalurLI, Ch.al'ldigarh, Ch11mn6i, GuruQram, H~do,abad, Kochi, Kolkala, Mumbai, New Delhi, Noida ana Pune 
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Walker Chandiok &.Co LLP 

Sunteck Realty Limited 
Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and Year 
to Date Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

5. We draw attention to: 

i. Note 2 to the accompanying Statement regarding uncertainties relating to recoverability of 'other 
Current Financial Assets' aggregating ~ 1,397.50 lakhs as at 31 December 2020 from, Mis. Kanaka 
and Associates ('firm'), in which the Company was associated as a partner till 6 October 2020. 
On account of certain disputes with the other partner of the firm, the Company had initiated arbitration 
proceedings against the other partner which was decided in favour of the Company on 4 May 2018 
but has been challenged by the other partner before the Bombay High Court. Further, as described in 
the said note, the financial statements of the firm are not available with the Company and therefore, 
the Company's share of profiU{loss) for the period from 2015 till 6 October 2020 has not been 
accounted by the management for preparation of the Statement, however the management is of the 
view that the impact of such share of profiV(loss) would not be material to the accompanying Statement 
si nee there are no operations in the partnership the firm during the aforesaid period. Basis the 
favourable arbitration award and the legal opinion obtained, the management believes that the 
aforesaid balances are fully recoverable and hence, no provision for impairment is required to be 
recognised in respect of such balances as at 31 December 2020. 

ii. Note 3 to the accompanying Statement regarding uncertainty relating to recoverability of non-current 
trade receivable amounting to f 1 ,203.50 lakhs as at 31 December 2020 from a customer against sale 
of a commercial unit which are overdue for substantial period of time and are currently under litigation. 
Basis the steps taken by the management for recovery of such dues, the management is of the view 
that the aforesaid exposure is fully recoverable and hence no provision for impairment is required to 
be recognized. 

iii. Note 4 to the accompanying Statement, the Company's non-current investments as at 31 December 
2020 include investments in Sunteck Lifestyle International Private Limited (SLIPL), a subsidiary, of 
t 25,484.00 lakhs. SLIPL, which had further acquired 50% share in joint venture (JV) company, 
GGICO Sunteck Limited (GGICO), through its wholly owned subsidiary, Sunteck Lifestyle Limited 
(SLL), for development of real-estate project in Dubai. Further, the Company's Other Current Financial 
Assets include receivables from SLL aggregating, 752.94 lakhs. SLL has incurred losses and net­
worth has been partially eroded. Development of the project by GGICO has been delayed on account 
of certain disputes with the other JV partner and SLL has initiated arbitration in previous period against 
the other partner which is currently pending before London Court of International Arbitration (LCIA). 
Further, during the current quarter, the other JV partner has also initiated the arbitration proceedings 
before LCIA against the Company and SLL, which has been admitted by LCIA as further explained in 
the management note. Based on the legal opinion and other factors as described in the aforesaid 
note, the management is of the view that the aforesaid non-current investment and other current 
financial assets as at 31 December 2020 are fully recoverable and the claims raised by the JV partner 
are not tenable. 

iv. Note 5 to the accompanying Statement, which describes the uncertainties relating to the outbreak 
'COVID-19' pandemic and management evaluation of its impact on the Company's operations and on 
the accompanying Statement of the Company as at the reporting date, the extent of which is 
significantly dependent on future developments. 

v. Note 6 to the accompanying Statement regarding the restatement carried out by the management of 
the Company in accordance with the principles of Ind AS 8, Accounting Policies, Changes in 
Accounting Estimates and Errors on account of various adjustments pertaining to revenue recognition 
under Ind AS 115, Revenue from Contract with Customers, recognition of borrowing costs 1n 
accordance with Ind AS 23, Borrowing Costs, which are further described in the aforesaid note. 

Our conclusion is not modified in respect of the above matters. 

Page2 of 3 

Chartarad Accountant• 
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Sunteck Realty Limited 
Independent Auditor"s Review Report on Standalone Unaudited Quarterly Financial Results and Year 
to Date Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

6. The review of standalone unaudited quarterly and year-to-date financial results for the period ended 
31 December 2019 and audit of standalone financial results for the year ended 31 March 2020 included 
in the Statement as comparative financial information was carried out and reported by Mis Lodha and Co., 
Chartered Accountants who have expressed an unmodified conclusion vide their review report dated 
12 February 2020 and unmodified opinion vide their audit report dated 28 July 2020, respectively, whose 
reports have been furnished to us and which have been relied upon by us for the purpose of our review of 
the Statement. Our conclusion is not modified in respect of this matter. 

For Walker & Co LLP 
Cha 

Rak 
Part 
Me ip No: 109632 

6N/N500013 

UDIN:21109632AAAABO2331 

Place: Mumbai 
Date: 13 February 2021 

Ch•rte red Accau ntant1 
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year 
to Date Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Sunteck Realty Limited 

1. We have reviewed the accompanying statement of consolidated unaudited financial results 
('the Statement') of Sunteck Realty Limited ('the Holding Company') and its subsidiaries 
(the Holding Company and its subsidiaries together referred to as 'the Group') and its joint ventures (refer 
Annexure 1 for the list of subsidiaries and joint ventures included in the Statement) for the quarter ended 
31 December 2020 and the consolidated year to date financial results for the period 01 April 2020 to 
31 December 2020, being submitted by the Holding Company pursuant to the requirements of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), 
including relevant circulars issued by the SEBI from time to time. 

2. This Statement, which is the responsibility of the Holding Company's management and approved by the 
Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting 
('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 ('1he Act'), and other accounting 
principles generally accepted in India and is in compliance with the presentation and disclosure 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended), including relevant circulars issued by the SEBI from time to time. Our responsibility 
is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, 
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists 
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with the Standards on Auditing specified under section 143(10) of the Act, and consequently, 
does not enable us to obtain assurance that we would become aware of all significant matters that might 
be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated 
29 March 2019 issued by the S EB I under Regulation 33 (8) of the S EBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), to the extent applicable. 

Chartered Ac:c:ountlnll. 

Offica& in Beng aluru, Charidig3"h, Chennai, Curugram, H ~derabad, )(ochi, Kolkaia, Mumbai, Ne~ Dr.l hi, Noida aid F\me 
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Walker Chandiok &.Co LLP 

Sunteck Realty Limited 
Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year 
to Date Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

4. As stated in Note 7 to the accompanying Statement, the Group has non-current investment in Piramal 
Sunteck Realty Private Limited, a joint venture of the Group, amounting to f 4,071.30 lakhs. The joint 
venture's current financial assets as at 31 December 2020 include advances/receivables aggregating 
l 2,516.43 lakhs recoverable from various parties as refunds, which are outstanding for a substantial 
period of time, in respect of certain terminated projects. The management, basis its internal 
assessment, has considered such balances as fully recoverable as at 31 December 2020. However, 
in the absence of sufficient appropriate evidence to corroborate management's assessment as above, 
we are unable to comment upon adjustments, if any, that may be required to be made to the carrying 
amount of the non-current investment in joint venture as at 31 December 2020 on account of above 
matter and the consequential impact, if any, on the accompanying Statement. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and upon 
consideration of the review reports of the other auditors referred to in paragraph 7 below, except for the 
possible effects of the matter described in the previous section nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act, and other 
accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

6. We draw attention to: 

i. Note 2 to the accompanying Statement, which describes the uncertainties relating to recoverability of 
the Holding Company's Other Current Financial Assets aggregating f 1,397.50 lakhs as at 
31 December 2020 from M/s. Kanaka and Associates ('firm'), in which the Holding Company was 
associated as a partner till 6 October 2020. On account of certain disputes with the other partner of 
the firm, the Holding Company had initiated arbitration proceedings against the other partner which 
was decided in favour of the Holding Company on 4 May 2018 but has been challenged by the other 
partner before the Bombay High Court. Further, as described in the said note, the financial statements 
of the firm are not available with the Holding Company and therefore, the Holding Company's share 
of profiU( loss) for the period from 2015 till 6 October 2020 has not been accounted by the management 
for preparation of the Statement, however the management is of the view that impact of such share of 
profiU(loss) would not be material to the accompanying Statement since there are no operations in the 
partnership the firm during the aforesaid period. Basis the favourable arbitration award and the legal 
opinion obtained, the management believes that the aforesaid balances are fully recoverable and 
hence no provision for impairment is required to be recognised in respect of such balances as at 
31 December 2020. 

ii. Note 3 to the accompanying Statement regarding uncertainty relating to recoverability of non-current 
trade receivable amounting to l 1,203.50 lakhs as at 31 December 2020 from a customer against sale 
of a commercial unit which are overdue for substantial period of time and are currently under litigation. 
Basis the steps taken by the management for recovery of such dues, the Management is of the view 
that the aforesaid exposure is fully recoverable and hence no provision for impairment is required to 
be recognized. --,:;::;=-:--:=:::,,-. · 

Ctiartered Acoountant, 

( uu 
.\ 0-;;., 
"~'-1 
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Sunteck Realty Limited 
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iii. Note 4 to the accompanying Statement, the Group's non-current investments and non-current loans 
aggregating f 13,459.71 lakhs and f 3,865.41 lakhs respectively, as at 31 December 2020 
recoverable from GGICO Sunteck Limited (GGICO), a joint venture (JV) company. The Holding 
Company has acquired 50% share in GGICO, through its wholly owned step-down subsidiary, Sunteck 
Lifestyle Limited (SLL), for development of real-estate project in Dubai, the execution of which has 
been delayed. Development of the project by GGI CO has been delayed on account of certain disputes 
with the other JV partner and SLL has initiated arbitration in previous period against the other partner 
which is currently pending before London Court of International Arbitration {LCIA). Further, during the 
current quarter, the other JV partner has also initiated the arbitration proceedings before LCIA against 
the Holding Company and SLL which has been admitted by LCIA. Based on the legal opinion and 
other factors as described in the aforesaid note, the management is of the view that the aforesaid non­
current investment and other non-current loans as at 31 December 2020 are fully recoverable and the 
claims raised by the JV partner are not tenable. 

iv. Note 5 to the accompanying Statement, which describes the uncertainties relating to the outbreak 
'COVID-19' pandemic and management evaluation of its impact on the Group's operations and on the 
accompanying Statement of the Group as at the reporting date, the extent of which is significantly 
dependent on future developments. 

v. Note 6 to the accompanying Statement regarding the restatement carried out by the management of 
the Holding Company in accordance with the principles of Ind AS 8, Accounting Policies, Changes in 
Accounting Estimates and Errors on account of various adjustments pertaining to revenue recognition 
under Ind AS 115, Revenue from Contract with Customers, recognition of borrowing costs in 
accordance with Ind AS 23, Borrowing Costs and accounting of investment in Joint Venture in 
accordance with Ind AS 28, Investments in Associates and Joint Ventures, which are further described 
in the aforesaid note. 

Our conclusion is not modified in respect of the above matters. 

7. We did not review the interim financial statements/ financial information/ financial results of seventeen (17) 
subsidiaries included in the Statement, whose financial information (before eliminating intra-group 
transactions) reflects total revenues off 404.20 lakhs and f 1,085.76 lakhs, net profiV(loss) after tax of 
f 419.88 lakhs and (f 106.12) lakhs and total comprehensive income of t 4,793,91 lakhs and 
t 7,849.81 lakhs, for the quarter and nine-month period ended on 31 December 2020, respectively, as 
considered in the Statement. The Statement also includes the Group's share of net loss after tax of 
t 0.07 lakhs and f 0.16 lakhs and total comprehensive loss off 0.07 lakhs and f 0.16 lakhs for the 
quarter and nine-month period ended on 31 December 2020, respectively, as considered in the Statement, 
in respect of three {3) joint ventures, whose interim financial statements/ financial information/ financial 
results have not been reviewed by us. These interim financial statements/ financial information/ financial 
results have been reviewed by other auditors whose review reports have been furnished to us by the 
management, and our conclusion in so far as it relates to the amounts and disclosures included in respect 
of these subsidiaries and joint ventures is based solely on the review reports of such other auditors and 
the procedures performed by us as stated in paragraph 3 above. Our conclusion is not modified in respect 
of this matter with respect to our reliance on the work done by and the reports of the other auditors. 
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8. The Statement includes the Group's share of net profiV(loss) after tax oft 0.07 lakhs and (t 32.71) lakhs 
and total comprehensive profit/(loss) off 0.07 lakhs and (f 32.71) lakhs for the quarter and nine-month 
period ended on 31 December 2020, respectively, in respect of one {1) joint venture, based on its interim 
financial information, which have not been reviewed/audited by its auditors, and have been furnished to 
us by the Holding Company's management. Our conclusion on the Statement, in so far as it relates to the 
amounts and disclosures included in respect of this joint venture, are based solely on such 
unaudited/unreviewed interim financial information. According to the information and explanations given 
to us by the management, these interim financial information are not material to the Group. Our conclusion 
is not modified in respect of this matter with respect to our reliance on the financial information certified by 
the Board of Directors. 

9. The review of unaudited consolidated quarterly and year-to-date financial results for the period ended 
31 December 2019 and audit of consolidated financial results for the year ended 31 March 2020 included 
in the Statement as comparative financial information was carried out and reported by Mis Lodha and Co., 
Chartered Accountants who have expressed an unmodified conclusion vide their review report dated 
12 February 2020 and unmodified opinion vide their audit report dated 28 July 2020, respectively, whose 
reports have been furnished to us and which have been relied upon by us for the purpose of our review of 
the Statement. Our conclusion is not modified in respect of this matter. 

F & Co LLP 
C 
Fi N/N500013 

UDIN:21109632AAAABP3631 

Place: Mumbai 
Date: 13 February 2021 
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Annexure 1 

List of entities included In the Statement 

Subsidiarv Comoanies 
Skvstar Buildcon Private Limited Starliaht Svstems Private Limited 
Starlioht Svstems (I) LLP Sahrish Constructions Private Limited 
SalCJuru Corporate Services Private Limited Starteck Lifestyle Private Limited 
Satguru lnfocoro Services Private limited Advaith lnfraorojects Private Limited 
Sunteck Property Holdings Private Limited Sunteck Real Estates Private Limited 
Sunteck Realty Holdings Private Limited Sunteck lnfraoroiects Private Limited 
Clarissa Facility Management LLP Mithra Buildcon LLP 
Sunteck Lifestvle Limited (UAE} Macmate Industries LLP 
Sunteck lifestyle International Private Limited Sunteck Lifestyle Management JL T (UAE) 
(Mauritius} 
Shivay Brokers Private Limited (w.e.f. 19 November 
2020) 

Joint Ventures 
Piramal Sunteck Realty Private Limited Uniworth Realtv LLP 
Nariman Infrastructure LLP Yukti lnfraoroiects LLP 
GGICO Sunteck Limited <UAE} Kanaka & Associates !Refer oaraoraoh 6 {i\l 

Viis space Fi.as 6een intentionally k.ft 6Cank_ 
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