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Date: 20122021 Ta nti a

CONSTRUCTIONS ‘ii’
To, LIMITED
The Manager,
Department of Corporate Services
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers
Dalal Street, Mumlbai-400 001

To,

The Asst. Vice President

National Stock Exchange of India Ltd
Exchange Plaza, Plot no. C/1, G Block,
Bandra-Kurla Complex

Bandra (E), Mumbai - 400 051

Sub: Outcome of Board Meeting

Dear Sir,
With reference to the above;

1. Please find enclosed the Audited Financial Results (Standalone and Consolidated)
of the Company for the year ended 31st March, 2021

2 During the year under review, the company has not proposed any dividend for the
financial year ended 31st March, 2021.

3. Statement on Impact of Audit Qualifications (for audit report with modified opinion)
to submitted along-with Audited Financial Results - (Standalone & Consolidated) in
format Annexure 1 is also included

The meeting was started on Monday, 20t December, 2021 at 4.00 P.M. and concluded at
11.04FP .M.

This is for your information & records.
Thanking you,

Yours truly,
For Tantia Constructions Limited

2R R P

Priti Todi
Company Secretary
A33367

Encl: As above

An 180 9001:2008
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T

CONSTRUCTIONS
LIMITED
Date: 20.12.2021
To,
The Manager,

Department of Corporate Services
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers

Dalal Street, Mumbai-400 001

To,

The Asst. Vice President

National Stock Exchange of India Ltd
Exchange Plaza, Plot no.C/1,G Block,
Bandra-Kurla Complex

Bandra (E), Mumbeai - 400 051

Sub: Declaration under Regulation 33 and 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

Dear Sir,

With reference to the above, we hereby declare and confirm that the Audit Report issued
by M/s. ] Jain & Co. (FRN: 310064E), Statutory Auditors of the Company, on the
Annual Audited Financial Results (Standalone and Consolidated) for the year ended
31st March, 2021 is the Audit Report with modified opinion.

This is for your information & records.

Thanking you,
Yours truly,
For Tantia Constructions Limited
Vet " Tl
Priti Todi
Company Secretary
A33367
AniSO900%2008 ¥
P Registered & Corporate Office Delhi Office '
DD-30, Sector-1, Salf Lake City, Xokate - 700 064, Indio 112, Uday Park, 2nd Floos, August Kranti Marg
T ; +91 33 4019 0000 | New Delhi- 110049
Fox: +91 33 4019 0001 Tel - +91 114058 1302
E-mail : info@ tontiagroup.com i E-mail : dethi@tantiagroup.com
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J JAIN & COMPANY

CHARTERED ACCOUNTANTS

Independent Auditor’s Report on Standalone Financial Results of M/s. Tantia
Constructions Limited for the Quarter and year to Date ended on March 31, 2021 pursuant
to the Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirement)
Regulations, 2015, as amended

To the Monitoring Committee of
Tantia Constructions Limited

Report on the Audit of Standalone Financial Results

Qualified Opinion

We have audited the accompanying standalone financial results of Tantia Constructions
Limited (hereinafter referred to as “the Company”) for the quarter ended 31st March, 2021
and the year to date results for the period from 1st April, 2020 to 31t March, 2021 (“the
statement”) attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanation given to
us, these standalone financial results:

(a) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard: and

(b) except for the possible effect of the matters described in basis for qualified opinion
paragraph below, gives a true and fair view in conformity with the applicable
accounting standards and other accounting principles generally accepted in India, of
the net profit and other comprehensive income and other financial information of the
Company for the quarter ended 31st March 2021 as well as the year to date results
for the period from 1st April, 2020 to 31st March, 2021.

Basis for Qualified Opinion

(a) Amount receivables and payables including certain balances under cash & cash
equijvalents, trade receivables/ payables, loans, other financial assets, other assets/
liabilities are subject to balance confirmations and reconciliations thereof, if any
required.

(b) Non-ascertainment and provision for slow/non/obsolete inventory and as such
consequent impact thereof on the financial statement of the company, if any, cannot
be commented upon by us.

(¢) Non-ascertainment and provision for Investment in non-moving Joint ventures
aggregating to Rs277 lakhs. As such consequent impact thereof on the financial
statement of the company, if any, cannot be commented upon by us,

We conducted our audit in accordance with the Standard on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (“Act”). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the audit of the Standalone
Financial Results section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial results under the
provision of the companies Act, 2013 and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of ethics.

Head Office : 23A, Netaj Subhas Road, 11th Floor, Room No. 44, Kokata - 700 001 Phone : 033-2230 2243,
4001 5422, e-mail : ho@jjainco.com, www.jjainco.com

Branches : KOLKATA, DELHI, BHUBANESWAR, RA!PUR, JABALPUR




J JAIN & COMPANY

CHARTERED ACCOUNTANTS

We believe that the audit evidence we haVe obtained is sufficient and appropriate to
provide a basis for our opinion,

Emphasis of Matters
We draw attention to:
(@) Note No. 5a of Standalone Financial Results

There is delay in implementation of the Approved Resolution Plan for the reasons
mentioned thefein.  As per the Resolution Plan approved on 24th Feb 2020 and
instructions given theleafter in this Matter by the Adjudicating Authority, the affairs
of the Company including implementation of same are managed by the Monitoring
Committee as a going concern basis,

(b) Note No. 5b of Standalone Financial Results

Trade receivables, and Loahs and Advance - Current assets includes Rs. 5670 lakhs,
and Rs.890 lakhs, respectively lying outstanding for more than three years. As
recejvable mainly from government agencies, subsidiary and associate company or
pending under arbitration, the same has been considered good and as such no
provision has beel made there against by the Management.

(€) Note No 5c¢ of Standalone Financial Results

Certain fixed deposits with bank aggregating Rs. 20522 lakhs written off last year,
were restoTed at Rs.250.01 lakhs which includes interest earned in earlier years based
On communication feceiVed from the banks. The same has been included in
“Exceptional item” in profit and loss accounts. Further interest income accrued
against these deposits amountifg to Rs.15.25 lakhs has been included under” other
incomé.

(d) Note No 5d of Standalone Financial Results

Fixed deposit of Rs1000 lakhg given as performance security to “Committee Of
Creditors” by Resolution Applicant as per the Approved Resolution Plan, treated as
amount Teceived py the Company from the Successful Resolution Applicant and the
sam¢ has been included in “Other banks balances” by creating corresponding
liability to them and shown under “Other Current Liabilities’.

Further, interest income of Rs 39.50 lakhs accrued thereon accounted for under other
income and Corresponding liability accounted as “other financial liabilities”.

(e ) Note No. 5e of the Standalone Financial Results

Rs 350 lakhs received from Resolution Applicant as per approved resolution for
payment to employees and other operational creditors, Pending implementation
of Resojutjon plan, the same has been deposited with bank as short-term deposit
and Interest acCrued thereon of Rs. 4.91 lakhs has been accounted for as interest
income.

(f) Note No. 5f of Standalone Financial Results

Head Office: 23A, Netaj Subhas Road, 11th Fioor, Room No. 44, Kolkata - 700 001 Phone : 033-2230 2243,
4001 5422, e-mail : ho@jjainco.com, www jiainco.com

Branches : KOLKATA, DELHI, BHUBANESWAR, RAIPUR, JABALPUR




J JAIN & COMPANY

CHARTERED ACCOUNT.ANT.S

Advance to suppliers includes Rs. 278,84 lakhs given to different parties during
the period of Corporate Insolvency Resolution Process, is still due to be
recovered or adjusted and same has been considered as good.

(g) Note No.5g of Standalone Financial Results

Land allotted to the Company from West Bengal Housing Infrastructure
Development Corporation Limited amounting to Rs372 lakhs is under subjudice
and pending before the Hon'ble Calcutta High Court. The same has been under
Fixed asset as Freehold land.

(h) Note No.5h of Standalone Financial Results
Title deeds with respect to certain Lands hold by Company are not available.
(i) Note No. 5i of Standalone financial results,

Exceptional item includes Rs 1317(Net) Lakhs on account of assets and liabilities
written off/back during previous financial year the year has been restored during
the current financial year.

(). Note No. 5 of Standalone financial results with respect to holding of the
Company in its subsidiary company Tanta Infrastructure Private Limited
(hereinafter referred to as "TIPL") in the form of Equity and Preference Shares.

TIPL has in turn made substantial investments in inter-alia Tantia Raxaultollway
Private Limited (hereinafter referred to as "TRPL"). TRPL being an SPV entity is
currently non-operational and the project is currently under arbitration. Owing to
the same status of the operations at the subsidiaries and the stated pending
arbitration, advance against material amounting to Rs4475 lakhs and Advance
against Contract amounting to Rs.203147 lakhs payable to TRPL by the
Company, has been retained; and Measurement and recognition of preference
share of Rs.17882 lakhs(at fair value after netting of provision for diminution in
value of Rs. 13271 lakhs) in TIPL has been done and as such no further provision
has been made by the management.
Our opinion is not qualified in respect of above matters.
Monitoring Committee’s Responsibilities for the Standalone Financial Results
These quarterly financial results as well as the year to date Standalone Financial Results
have been prepared on the basis of the Annual financial statements. The company’s Board
have been suspended and Monitoring Committee are responsible for the preparation and
presentation of these Standalone financial results that give a true and fair view of the net
profit/ loss and other comprehensive income and other financial information of the
company in accordance with the recognition and measurement principles laid down in
Indian Accounting Standards prescribed under Section 133 of the Act read with Companies
(Indian Accounting Standards) rules 2015, as amended and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.
The management of the company is also responsible for maintenance of adequate
accounting records in accordance with the provision of the Act for safeguarding of the assets

Head Office: 23A, Netaj Subhas Road, 11th Floor, Room No. 44, Kolkata - 700 001 Phone : 033-2230 2243,
4001 5422, e-mail : ho@jjainco.com,www.jjainco.com

Branches : KOLKATA, DELHI, BHUBANESWAR, RAIPUR, JABALPUR




J JAIN & COMPANY

CHARTERED ACCOUNTANTS

of the company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgements and estimates that
are reasonable and prudent; and the design, implementation and maintenance of adequate
internal controls, that were operating effectively for ensuring accuracy and completeness of
the accounting records relevant to the preparation and presentation of Standalone financial
results that give a true and fair view and are free from material misstatements, whether due
to fraud or error, which have been used for the purpose of preparation of the Standalone
financial results by the company as aforesaid.

In preparing the Standalone financial results the Monitoring Committee of the company is
responsible for assessing the ability of the company to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting,

Auditor’s Responsibilities for the Audit of the Standalone Financial Results.

Our objectives are to obtain reasonable assurance about whether the standalone financial as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high-level assurance
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstaterment when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in aggregate, they could reasonably be expected to
influence the economic decisions for users taken on the basis of these Standalone financial
results.

As part of an audit accordance with SAs, we exercise professional judgements and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Standalone financial
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks and obtain audit evidence that is sufficient and appropriate
to provide a basis of our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Act, we are responsible for expressing our opinion on whether the company has
adequate internal financial controls with reference to financial statements in place
and operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Monitoring Committee.

o Conclude on the appropriateness of the Monitoring Committee using the going
concern basis of accounting and based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cause significant
doubt on the ability of the company to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s

Head Office : 23A, Netaji Subhas Road, 11th Fioor, Room No. 44, Kolkata - 700 001 Phone ! 033-2230 2243,
4001 5422, e-mail ; ho@jjainco.com, www.jjainco.com

Branches : KOLKATA, DELHI, BHUBANESWAR, RAIPUR, JABALPUR




J JAIN & COMPANY

CHARTERED ACCOUNT.ANTS

report o theselated discloswes & the Standalone financial results,.or i such
discloswres are inadequate, to moedify our opinion. Our conclusions are based an the
audit evidence oblained up to the date of our auditor’s report. However Future events
or conditions may cause the company to cease o continue as a going concern.

e Lvaluate the overall presentation, structure and content of the Standalone {inancial
results, including the disclosures, and whether the Standalone financial results
represent the underlying transactions and events in a manner thal achieves fay
presentation.

We commuunicate with those charged with governance of the Company included in the
Standalone financial results of which are the independent auditors regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationship and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
regulation 33(8) of the Listing Regulations, as amended, o the extent applicable.

The financial results include the resuits for the quarter and the year ended 315 March 2021,
being the balancing figure between the audited figures of the full financial vear and published
unaudited year to date figures up to the third quarter of the report financial year prepared in
accordance with the recognition and measurements principles led down in Indian Accounting
Standard 34 “Interim Financial Peporting” which were subject to limited review by us.

For J Jain & Company

Chartered Accountants

FRN no 310064E

Prsosy oecto

=

CA Sanjay Lodha

Pariner

Membership No 058266
UDIN: 21058266 AAAAGF5223
Place: Kolkata

Date: 20-12-2021

Head Office: 234, Netaji Subhas Road, 11th Floor, Reom No. 44, Kalkata - 700 001 Phone: 033-2230 2243,
4001 5422 e-mail : ho@jiainco.com, www.jjainco.com

Branches : KOLKATA, DELHI, BHUBANESWAR, RAIPUR, JABALPUR
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CONSTRUCTIONS
LIMITED [Tamris
CIN-L7a210WB1963PLC026284
Registered Office DD-30, Sector -1, Salt Lake City, Kokata-700064
Telephone -033 4MY0000, rax -033 40190001 Email - infe@tantiagroup. com, Website - www.tantiagroup com

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021

Rs. o Lakds)
Stancaione
: Quarter enced Year ended
sINo Barticulags 31/Mag2021 | 31pec/2020 | 31/Marg020 | 3UMarglz: | 31/Mar0z0
{Audited} [Uet-Audited] {Audited} {Audited) [Audited}
1 Thcome kom Operaticns
3 [Net Income fiom Dgarations 2546 167 5398 10196 13619
Other Onperating lhcome | a o . al
Revenue from Operation 454 1a67 5338 10196 13,615 ]
2 Gther nceme 122 1.260 996/ 48939 4077
Total Income 577 2727 6354 15pgs5 17596 |
3 |Exmses
a_|Consumnotion of Raw Materral. Stores and Snares 595 265 565 1230 2432 |
b, {Bxcse Puty == = - - ]
c. [Contract Dpsrafing Expenses 3250 1,220 4146 2074 10,560
d. [Charges In work-in-progress 52] 14501 . {1,055} 713
e. | Empiiryme Denefits expense 72 136 121 545 721
| £ |Depreciation and armortisation sxpense 12 12a 132 | 58 |
¢ |Finance Cost (61] 162 52 155 472
h_|Cther Exparres 46 129 ET | 7 74|
Total Expensss 2342 1,546 5325 10180 lﬁ3§
L4 Profit/iLoss} from ordinary ities after Finance costs but before Exceptional Items [1+2-3] 1432 1121 1& 4315 1331
5 |Except:ena! Items i 11317} - (201491 1317} (201453
3 Profit/{Lass | feam ordinary activities before Tax (45] 2749 1181 21218 6232 21489
7 |Tax Expenses
3 ICurrent Tex - - E E -
b. | Deferrad Tax 28 300 _80 1199 1G24
8 Net Profit/[Loss) from ordinary activitles after Tax {6-7) 2as51 38 20,338 5,033 20,456
] Extraordissy Items -1 -| -] = =
10 Net Profit/lLoss] for the peicd 2451 881 20398 5p33 20456
11 [Other cm‘;";mhe]'nsi,ve Infnme[ [[%ogs]s] et o T} =T 20328 £
 TRems that wil ot be redhassified © profit of Joss - - 28| p 28|
il |income tax relating to Remns that will not be reclassfied o profit or loss - - 4] - (7]
ﬁmm&rﬂm; T 141} « 1300} | N N 2 E 2]
1z |Total Comprehensive Income; (Lass) for the period  [10+11) 2,451 BaL 20419 5033 20077 |
13 Paid-up equity share capital (Face Value of Rs. :IU-J'-Er sharel 2874 2874 2874 2874 2874
14 |Reserves excluding Revaluation Reserves & per balance sheet of previous accounting vear
15 (ot annualised:
a. Belore extraordinary items
T Jgasic_iin Rubees) 853 3.06 7097 1751 7118
‘1 Dilited [In Rupaes) 853 306 7057 17.51 71.18
k. |AHer extraordinary items =
Ii IBasic_|in Rupwes] 853 306 7097 17.51
i. IDiluted {in Rupeesl 253 306 70.97 1751




Nates i 51 andalona Financlal 5 latements for theyess enced 3ist March 2021

Date: 20/1272021
Place; ¥olkata

The financial results have bDeen reviewed by he Statutory Auditors of he Company. The has been p d in ac with Indian Accounting Stancards (nd A5 as notified
by the Ministry of Corporate Affairs pursuant b Section 133 of Companies Act, 2013 tead with Rule 3 of the Cumpama: (ndian Accaunting Standardy Rules, 2015, Companies (Indian
Accounting Standards) Amendment Rules, 2016 and Regutation 33 of the SEBI (Listing Obligations #nd Disclosure Requiremnents) Regquiations, 2015 and amendments Lhareof

The figures for he corrasponding previous period have been regrouped/ ! y. © make them comparable.

The Company & n business of infrastructurs activities and hence has orly one repartable operating segment 28 per ND AS 108- Operating Segment.

Atiention & invited to the folowing poimts glven under auditbors report:

Amount receivables and payables including senain balances under cashd cash equivalents, trade receivables/ payables, loans, ohar financial assets, olher assets/ Rapilllies aw subject ©
balence confimnations and reconciliations thareof, I any required

Non-ascertal penent and provision for slownonobsolele invenlory and 26 Such its consequent ipact thereof on the financial stalement of the company, ¥ amy, tanot b Zommenk won
by LE.

N i and provision for Ir it h non-moving Joint venture aggregaling b Rs 277Lakhs, A8 such sonsequent impact thereof on e financlal stailemant of the company, F
any, cannet be commented Lpon by us

The Statutary Auditors of the Company have medfied ther Auditors Report with regand © the above mentioned matteis.

Statutory auditors have drawn emphasis on their repan regarding-

Pursustt © an application made py State Bank of India, the Hon'ble National Company Law Tnbunal, Kolkata bench (hereinafier refemed 1o as the ‘Adjudicating Authority), vide its order
daieq 131h Cay of March, 2019, had ordered the commencement of the corpora® insolvency resohition process {(hereinafier refered b as "CIR Process?) In respect of the company under
the provisions of he Insalvency and Sankruptey Code, 2016 (hereinatter refered o a5 ‘the Code),

As par the said Order, Mr Kshiiiz Chhawchharia was appointed & the Interim Resolulion Professionai (hersinafier refermed i as "IRP) and thereafter as the Resoltion Professional
(hereinafter refemred © & "RP7 pursuatt © the appointment by the Commitee of Creditors (hereinafter referved 1 & *CoC7) via e-volhg conducted kb the first meetihg of the CoC, which
corcded on 18th day of April, 2019, b carry out he CIR Process under he Insolvency and Bankruptcy Code, 2016 {hereinafter refered o a8 “IBCT) for he Company.

Curing the CIR Process, Expression of mlerest was sought against which an spplicafion was received by a consorium of EDCL Infresiructure Limited and Upendra Singh Construction
Private Limited (heretnal‘lar referad b a the "Consonlum') Subsaquenlly the prnposnl shared by 1ha consortium was selacted and declared as lhe successful Resolution Applcant
The

(herelnaner referred b a5 the A ) 3 di Authority apj d the Resol Plan fier refemed t© as ‘Approved Resojution Plan’)
d by he i Applcaﬂmmecwnpmunder&ctmmGfthecode.zmﬂonmDayo'Febmmy.ZDZD{haremﬂl‘larrefamdbalhe'Eﬂemubm')As
per the tarms of Section 31 or the Cndq the Approved Resolution Plan shall be binding on the Company, its emp i guarantors and other stakehalders.

in light of the approval of the Resolution Plan by the Adjudicating Authority, vide ils order dated 24th day of February, 2020 a Mombnng Cemmittee: (huremaﬁzar referred o as “MC

comprising of seven (7} L thvea (3) rapresentatives fom the Financial Credtors (@ decided by the CoC), thres (3) repr fom the ful Resclution Applicants and
he Reschtion £r 1 has been consfiuted b mmape he a‘!alrs uf tha COmpany = a Qong concemn and supervise he implementation of tha Approved Resalulion Plan
until the transfer of contral of the Company & the Wih the cor of the MC the powers o the RP ceased b wdst and the erstwhile Board of

Oireciors of the Company, whos# powers $t:0¢ suspended snoe the Con'pzry‘s admittance into CIR Process (pursuant ko Seclion 17(1) (B of iBC, 2016), conlhue 1 stand rired.

The Company &5 cumently under the above stated i tion stage wih a suspended Boad and the sad Monibnng Commitiee in charge of it the implementaiion stage baing at the
step imvolving transfer of erstwhile promotf holding shares in the name of the ful Ry jon Appli and ceriain ly reliting 1 listing of 99,19,032 Mos.of Equity shares had
wity erstwhile prometers of company being pending for approvals at appropriate forum.

Trade recawmles, and Loans and Adwa'lua Current assets includes Rs. 5670 lakhs, and Rs.890 lakhs, respactively lying duislanding Br mora than thiea years. As recelvabie maily fon

ni agencies, idiary and or pending under arbitration, the same has been considered good and a such no provsion has been made there against by the
Managemam

Certain fed deposits wilh bar aggregating Rs. 205.22 takhs writien off last year, were restored al Rs.25001 lakhs which Includes interest eamed in earlier years based on communication
received fom the banks. The same has been ncluded in “Exceptional ilem™ n profit and loss acceunts.Further inlerest income accrued aganst these deposits amounting to Rs.15.25 lakhs
has been ncluded under” other income”,

Fued deposit of Rs.1000 Iakhs given a5 performance security b “Commitiee Of Craditors” by Resolution Applicant as per the Approved Resolulion Plan, treatec s amount recelved by the
kom the ion Appicam and the same has been included in *Other banks balances" by creating cosTesponding liabiity 1o them and shown under “Ofver Current

Lnabllmas

Further, interest ncome of R8 39.50 lakhs accrued thereon acceunted br under edher income and comesponding liabiity accounted as “other financial Kabifies®

Rs 350 lakhs received from Resolution Applcant & per approved resoluiion for payment 1 erployees and oher operational creditors. Pending implementiation of Resofution Fian, the same
has been daposded with bank a8 short-term wpnsi\ ang interest accrued theraon of R3.4.91 Jakhs has been accounied bor & interest iacome.

Advance D suppliess includes Rs. 27884 Jakhs given o different parties during the period of Corperaie Insotvency Resolulion Process. 5 s¥l due o be recovered or adjusied ad the same
has been corsidered as good,

Land aliotted o the Company from West Bengal Housing infrasiructurs Development Corporation Limited amounting ko Rs.372 lakns k& under subjudice and pending before the hotble
Calcutta High Court. The same has been under Fixad asset & Freenold land.

Tile deeds with respect I castain Lands hold by Company ae not available.
Exceptional item includes Rs 1217(Net) Lakhs on accouni of asssts and liabilties written offfback duding the previous financial year has besn restored dunng the curen! financial year.

Wih respact b holding of he Company in #8 subsidiary cormpany Tantia Infrasiructure Private Limited (hereinafter raferred o & “TIPL'} in the form of Equily and Preference Shares.

TPL has in um made substantial investments in inter-aiia Tantia Raxaulollway Private Limiled (nereinafier referred 0 as "TRPLY.

TRPL beéing a1 SPV enfity is curently non-cperational and the project B cumrently under arbitration. Owing © the same status of he operalions & he subsidiaries and the sizled pending
arpitration, advance agalnsl material amounling to Rs 4475 lakhs and Advance agains! Conlract amourting i Rs.2031.47 lakhs payable 1o TRPL byha Company has been retained: and

0d ion of pref shar of Rs. 17882 kakhs(at &ir vawe after netting of proviion for diminution In value of Rs. 13271 lakhs} in TPL has been done and &8 Such no
further provkion has been made by the management.

For T, c ctions Lisited

')
oY

! J Tarun Chaturvedi

— Member o the C

Kshitiz Chhawchharia
{Member of the Monitorina Committeel
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CIN -L74210WB1964PLC026284

Registered Qffice: DD-30, Sector - 1, Salt Lake City, Kolkata-700064
Telephone - 033 40130000, Fax - 033 40190001, Email - infe@tantiagroup.com, Website - www.tantiaggroup.com

STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT 31.03.2021
PREPARED IN COMPLIANCE WITH INDIAN ACCOUNTING STANDARDS (IND-AS)

(Rsin Lakhs})
STANDALONE
S No Particulars 31-Mar.2021 31-Mar-2020
{Audited) [Audited)
ASSETS
A) NON-CURRENT ASSETS
a Property, plant and equipment 2088 2568
b. | Capital work-in-orogress 3 M
c. | Goodwil 7
d Financial assets
{i) investments 19,157 14,576
{ii} Loans and Advances 2987 %
{iii) Cther financial assets g 1l
e, | Deferred Tax Assets (Net) : Ll
£ Other non current assets [ 5
Total Non-Current Assets )] 24,296 17,185
B}  |CURRENT ASSETS
a Inventosies 2,705 1.837
b. | Financial assets
{il Trade receivables 6,410 7,720
(i} Cash & cash: eguivalents 822 466
{ii} Other Bank Balances 4,134 212
fiv} Loans and Advances 2128 5562
[v] Cther financial assets 436 405
¢ | Current Tax {Net} 1.160 1,797
d. | Other current assets 1,176 1186
Total Current Assets (B 19,081 19,185
Totat Assets (A+ B} 43377 36,370
|
EQUITY AND LIABILITIES
c) EQLETY
la. | Equity share capital 2874 2.874
b. | Other equity 18,386 13,353
C._ | Non-contrelling assets . F
Total Equity (C) 21,260 16,227
I
LIABILITIES
D) NON-CURRENT LIABILITIES
a. | Financial liabilities
(i} Borrowings
(i | Other financial liabilities - :
b. | Long term provisions 142 202
c._ | Deferred tax liabilities {net) 2,666 1,468
d | Other non current liabilities 312 20
Total Non-Current Liabilities (D) 3,120 1,690
El CURRENT LIABILITIES
a. | Financial liabilities
{il Borrowings 4453 4453
{iiy Trade payables 1491 1340
(iii) Other financial liabilities 4,958 5671
b. | Short term provisions 9 155
Other current liabilities 7,991 6,834
Total Current Liabilities (E} 18,997 18,453
Total LiabilitiestF=D + E} 22,117 20,143
Total Equity and Liabilities {C+ F 13,377 36,370
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Statement of Standalone Cash Flows for the year ended March 31, 2021

Rs, i Lakhs
31/var /21 31/ Mar /20
A Cash Flowfrom Operating Activities
Net Profit / {Loss) before Tax 6,232 21,480
Add/(Less) Adiustment for :
Depreciation 496 583
Provision for Dimunition in value of Investment = 13,323
Excepticnal ltems (1,317) {20,149)
[Profit)/Loss on Investment in Joint Ventures (Net) (4,523) (3,931)
Interest Income {150) (136)
Interest on Borrowings 97 (5,437} 51 (10,259)
Operating Profit before working Capital changes 795 T 11201 |
Add/{Less) _[Increase)/idecrease in Assets/Liahilities: N
Debtors 1,310 13,825
Loans & advances 447 3,542
Other Non-Current Assets {64) =
Gther Current Assets 10 43,893
Earmarked Bank balances = 1
Inventories (868} 6,313
Trade payables, Liabilities & Provisions 77% 1,611 {16,566} 51,508
Cash Generated froon Operations 2,406 ‘W
Direct Taxes Pald / Refund (Net) 637 T (301
Cash Flow before extraordinary items 3,043 T 62,428 |
Exceptional ltems 1,317 20,145
Net Cash From Operating Activities T 4,360 | 82,577
B Cash flowfrom Investing Activities
Add/{Less) (Increase)/decrease in Assets/Liabilities:
Purchase of Fixed Assets 16} {19)
Sale/discard of Fixed Assets 41 s
Interest Income 159 172
Investment in Joint Ventures & others {59) 2)
Investment in Fixed deposit {3,972} (3,847) 414 SE5
Net Cash used in investing Activities. W 565
C CashFlow from Financing Activities o
Add/f{Less) {Increase)/decrease in Assets/Liabilities:
Share Capital issue . c
Share Premium Account i z
Net Cash inflow - 2
Long term berrowings - {20,432)
Short term borrowing . {53,255}
Interest Paid {97} (9,567)
Dividend Paid 2 [0
Tax on Dividend - -
Dividend & Unclaimed Share Application Money Deposited - {57} - [83,255)
Net Cash from financing Activities. (97} {83,255)
D Net increase/(Decrease) in Cash and Cash equivalent (A+B+() a6 {113}
E Add: Balance at the beginning of the Year a6 579
Cash & Cash equivalents as the close of the year fi:v) 466
Note ;
Cash & Cash equivalents
- Balances with banks in Current Accounts 867 456
- Cash in hand 15 10
Cash & Cash equivalents [As per Note 11)* 882 466
* 1} Excluding balances with the bank in the form of Fixed
Deposit pledged a Security / Margin with Bank for BG Limit
and Lien with Client 4,184
ii} Earmarked Bark balances against Dividend and Unclaimed
Share Application -
Totzl {As per Note 12) 4,184
Total [As per Note (11+12) 5,066




Tantia

CONSTRUCTIONS

Tantiz Constructions Ltd LIMITED
CIN-174210WB1564PLC026284

TANYIA

ANNEXURE -}
Statement on impact of Audit Qualifications {for audit report with modified opinion) submitted along-
with StandaloneAnnual Audited Financial Resuits

[ Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2021{See Regulation |
33 / 52 of the SEBI (LODR} (Amendment} Regulations, 2021 [

{Amount in lakhs)

SL No. Particuiars Audited Figures (as Adjusted Figures {audited
reported before figures after adjusting for
| adjusting for qualifications}
gualifications)
' T il Turnover/ Total income 15,095.00
7 Less: Total Expenditure 10,180.00
3 Net Profit befere tax and 4,915.00
exceptional items
4 Exceptional ltems 1,317.00 Not Determinable
B Less: Deferred Tax 1,189.00
6 Net Profit for the period 5,033.00
7 Earnings Per Share 17.51/- |
| 3 Total Assets 43,377.00
: 9 Total Liabilities 22,117.00
| 10 | Net Worth 21,260.00 |
| 11 Any other financial item(s) - -
| {as felt appropriate by the
management) i)

11 | Audit Qualification (each audit qualification separately}): |
A. Petails of Audit Quaiification: [
a.  Amount receivables and payables including certain balances under cash & cash equivaients,

1 trade recejvabies/payables, loans, other financial assets, other assets/ liabilities are subject to

l balance confirmations and reconciliations thereof, if any required

b. Non-ascertainment and provision for slow/non/obsolete inventory and as such consequent
impact thereof on the financial statement of the company, i any, cannot be cornmented upon

by us.

¢  Non-ascertainment and provision for Investment in non-moving loint venture, aggregating to
INR 277 Lakhs, and as such consequent impact thereof on the financial statement of the |

company, if any, cannot be commented upon by us.




:l B. Type of Audit Qualification : Qualified Opinion/ Disclaimer of Opinion/ Adverse Opinion :
‘ a) Qualified Opinion

b} Qualified Opinion

c) Qualified Opinion

c. Frequency of qualification: Whether appeared first time/ repetitive/ since how long i

| continuing :
| a) First Time
b} First Time
¢} First time |

| d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:
a} Not guantified by the auditor
b} Not quantified by the auditor
¢} Not guantified by the auditor

| e For Audit Cﬁnaliﬁcation(s) where the fmpact is not quantified by the auditor:

| all} Management's estimation on the impact of audit qualification: Not Ascertainable

(2) If management is unable to estimate the impact, reasons for the same: Since the approved
resolution plan is still under the implementation stage, therefore once the same is

implemented and the settlement amount under the plan is distributed to respective creditors, ‘
the management shall then carry out balance confirmation activity. |

(3) Auditors' Comments on (1) or {2) above:Auditor’s Qualification is Self-explanatory |

b{1) Management's estimation on the impact of audit qualification: Not Ascertainable

(2) 1 management is unable to estimate the impact, reasons for the same: The |
managementhasassessed the value of jnventories lying across different locations all ever India, |
discrepancies have been accounted in financial year 2019-2020 in the books to the extent |

noticed.

| {3) Auditors' Comments on {1) or {2) above:Auditor's Qualification is Self-explanatory

| ¢{1) Management's estimation on the impact of audit qualification: Not Ascertainable

{2) f management is unable to estimate the impact, reasons for the same: Pending
implementation of the approved resclution plan, the impairment of investment in [V's has not

been carried out and the same shall be in effect once the plan is successfully implemented.

{3} Auditors' Comments on (1) or (2} above:Auditor’s Qualification is Self-explanatory |




i | Signatories:
1. | Mr. Kshitiz Chhawchharia,

Member of the Monitoring Committee
2. | Mr. Tarun Chaturvedi

Member of the Monitoring Commitiee
3. | Statutory Auditors

M/s J Jain & Co,

Chartered Accountants

ICAl Firm Registration Number: 310064E
CA Sanjay Lodha , Partner

Membership Number: 058266

Place: Kolkata

Date: 20/12/2021




J JAIN & COMPANY

CHARTERED ACCOUNTANTS
Independent Auditor’s Report on Quarterly and Year to Date Audited Consolidated
Financial Results of the Company Iursuant to the Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirement) Regulations, 2015, as amended

To the Monitoring Committee of
Tantia Constructions Limited

Report on the Audit the Consolidated Financial Results
Qualified Opinion

We have audited the accompanying Statement of quarterly and Year to dale consolidated
financial results of Tantia Constructions Limited (hereinafier referred {o as the “Holding
Company”) and its subsidiaries and associales (the Holding Company and its subsidiaries
and associates together referred to as “the Group”), its associales and jointly controlled
entities for the quarter ended 31 March 2021 and for the period from 1 April 2020 to 31st
March 2021 (“The Statements”) attached herewith, being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of the SEBI {Listing obligation and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”}.

In our opinion and to the best of our information and according fo the explanations given to
us and based on owr consideration of reports to other auditor on separate audited financial
statements of the subsidiaries, associates and jointly controlled cntities, the aforesaid

statemcents:

i) Includes the annual financial results of the entities mentioned in Annexure -1

ii} is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

iii} except for the possible effect of the matters described in the basis for qualified opinion
paragraph below, give a truc and fair view in conformity with the applicable
accounting standards prescribed under section 133 of the Companies Act 2013 (“the
Act”) read with Companies (India Accounting Standards) Rules, 2015 as amended,
and other accounting principles generally accepted in India, of net profit and other
comprehensive income and other financial information of the group for the year
ended 31st March 2021

Basic for Qualified of Opinion

1. Amount receivables and payables including certain balances under cash & cash
equivalents, trade receivables/payables, loans, other financial assets, other asscts/
liabilitics are subject to balance confirmations and reconciliations thereof, if any
required.

2. Non-ascertainment and provision for slow/non/obsolcte inventory and as such
consequent impact thereof on the financial statement of the company, if any,
cannot be commented upon by us.

Head Office : 23A, Netaji Subhas Road, 11th Floor, Room No. 44, Kolkata - 700 001 Phone : 033-2230 2243,
4001 5422, e-mail : ho@jjainco.com, www. jjainco.com

Branches : KOLKATA, DELHI, BHUBANESWAR, RAIPUR, JABALPUR




J JAIN & COMPANY

CHARTERED ACCOUNTANTS
We conducted our audit in accordande with the Standards on Auditing {SAs) specified under’
section 143(10} of the Companies Act 2013, ("Act”}. Owr responsibilitics under those
Standards arc further described in the Auditor’s Responsibilities for the Audit of the
Consolidated Financial Resulfs section of our report. We are independent of the Group, its
associates and jointly controlled entities in accordance with the code of ethics issued by the
Institute of Charlered Accountants of India together with the cthical requirements that are
relevant to our audil financial statements under the provision of the companies Act 2013, and
the Rules therc under, and we have fulfilled our ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us
and other auditors in term of their reports referred to in “Other Matters” paragraph below, is
sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matters

a. Note j to the Consolidated financial results in respect of termination of project TRPL,
which is pending before Arbitration Tribunal,

. Nole No. 6a of Consolidated Financial Results

There is delay in implementation of the Approved Resolution Plan for the reasons
mentioned therein. As per the Resolution Plan approved on 24th Feb 2020 and
instructions given thereafter in this matter by the Adjudicating Authority, the affairs
of the Company including implementation of same are managed by the Monijtoring
Committee as a going concern basis.

¢, Note No. 6b of Consolidated Financial Results

Trade receivables, and Loans and Advance - Current assets includes Rs. 1974 Jakhs,
and Rs, 890 lakhs, respectively lying outstanding for more than three years. As
receivable mainly from government agencies, subsidiary and associate company or
pending under arbitration, the same has been considered good and as such no
provision has been made there against by the Management.

d. Note No 6¢c of Consolidated Financial Results

Certain fixed deposits with bank aggregating Rs. 20522 lakhs written off last year,
were restored at Rs.250.01 lakhs which includes interest carned in carlier years based
on communication received from the banks. The same has been included in
“Exceptional item” in profit and loss accounts. Further interest income accrued against
these deposited amounting to Rs.15.25 lakhs has been included under” other income”.

Head Office : 23A, Netajl Subhas Road, 11th Floor, Room No. 44, Kokata - 700 001 Phone: 033-2230 2243,
4001 5422, e-mail | ho@jjainco.com, www jjainca.com
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J JAIN & COMPANY

CHARTERED ACCOUNTANTS
¢ Note No 6d of Consolidated Financial Resulis

Fixed deposit of Rs1000 lakhs given as performance security to “Committee (Y
Creditors” by Resolution Applicant as per the Approved Resolution Plan, treated as
amount received by the Company from the Successful Resolution Applicant and the
same has been included in “Other banks balances” by creating corresponding liabilily
to them and shown under “Other Current Liabilities”.

Further, interest income of Rs 3950 lakhs accrued thereon accounted for under ather
income and corresponding liability accounted as “other financial liabilities”

f.  Note No. 6e of the Consolidated Financial Resulis

Rs 350 lakhs received from Resolution Applicant as per approved resolution for
payment to employees and other operational creditors. Pending implementation of
Resolution Plan, the same has been deposited with bank as short-ferm deposit and
interest accrued thereon of Rs. 491 lakhs has been accounted for as interest income.

g Note No. éf of Consolidated Financial Results

Advance to suppliers includes Rs. 27884 Lakhs given to different parties during the
period of Corporate Insolvency Resolution Process, is still due to recovered or adjusted
and same has been considered as good.

h. Note No.bg of Consolidated Financial Results

Land allotted t© the Company from Woest Bengal Housing Infrastructurce
Development Corporation Limited amounting to Rs.372 lakhs is under subjudice
and pending before the Hori'ble Calcutta High Court. The same has been under
Fixed asset as Freehold land.

i.  Note No.6h Consolidated Financial Resuits
Title deeds with respect to certain Lands hold by Company are not available.

j Note No. 6i of Consolidatect Financial Results,

Exceptional item includes Rs 1317(Net) lakhs on account of assets and liabilities
written off /back during the year has been restored during the current financial
year.

Qur opinion is not qualificd in respect of above matters

Head Office: 23A, Nataji Subhas Road, tth Floor, Roam No. 44, Kolkata - 700 001 Phone : 833-2230 2243,
4001 5422, e-mail : ho@jjainco.com, www.jjainco.com
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CHARTERED ACCOUNT.ANTS
Monitoring Committee’s Responsibilities for the Consolidated Financial Results

These Censolidated Financial results have been prepared on the basis of consolidated annual
financial statements. The Holding Company’s Board of Directors have been suspended and
Maonitoring Committee ave responsible for the preparation and presentation of these
consolidated financial results thal give a true and fair view of the net fprofit/ioss and other
comprehensive income and other financial infornmation of the Group including its associates
and jointly controlied entities in accordance with the Indian Accounting Standards prescribed
under section 133 of the Act read with Companies (Indian Accounting Standards) rule 2015,
as amended and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulation. The Monitoring Committee of the company and
the respective Board of Directors include in the group, of its associates and jointly controlled
entities are responsible for maintenance of adequate accounting records in accordance with
the provision of the Act for safeguarding of the assets of the Group, its associates and jointly
contrelled entities and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgements and estimates that
are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial control, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
consolidated financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated financial results by the Company, as aforesaid

In preparation the consolidated financial results, the respective Board of Directors of the
companies included in the Group and of its associates and jointly controlled entities are
responsible for assessing the ability of the Group and its associates and jointly controlled
entities to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate the Group or to cease operation, or has no realistic
alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associates
and jointly controlled entities are responsible far overseeing the financial reporting process of
the Group and of its associates and jointly controlled entities.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results,

Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatements, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when exists. Misstatements can arise from fraud or error and
are considered material if, individually or in aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial
results.

As part of an audit in accordance with SAs, we exercise professional judgenient and maintain
professional skepticism throughout the audit. We also:

Head Office : 23A, Netaji Subhas Road, 1ith Floor, Room No. 44, Kolkata - 700 001 Phone : 033-2230 2243,
4001 5422, e-mail : ho@jjainco.com, www.jjainco.com  OLRATR '
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CHARTERED ACCOUNT.ANTS

e Identifv and assess the risks of material misstatement of the consolidatecd financial
results, whether due o fraud or error, design and perform audit procedures
responsive to those risks and obtain audit evidence that is sutficient and appropriate
to provide a basis of our apinion. The risk of nol detecting a material misstatemoent
resulting from fraud is higher than for one resulting from crror, as fraud may involve
collusion, forgery, intentional omission, misrepresentations, or the override of internal
control.

+ Obtain an understanding of internal conlrol relevant to the audit in order to design
audit procedures that are appropriate in the circumstance. Under section 143(3){i) of
the Act, we are responsible for expressing our opinion on whether the Company has
adequate internal financial controls with reference to financial statements in place and
the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Monitoring Committee.

+ Conclude on the appropriateness of the Monitoring Committee using the going
concern basis of accounting and based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cause significant
doubt on the ability of the group and its associates and jointly controlled entities to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial results, or if such disclosures are inadequate, to modify our
opinjon. Our conclusions are based on the audit evidence obtained up to date of our
audit reports. However, future events or conditions may cause the Group and its
agsociates and jointly controlled entities to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the consolidated financial results
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance of the Holding Company and such
other entities include in the consolidated financial results of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit finding, including any significant deficiencies in internal control that we
identify during our audit. We also provide those charged with governance with a statement
that we have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationship and other matters that may reasonably be thought
on our independence, and were applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable,

Head Office: 23A, Netaji Subhas Road, 11th Floor, Reom No. 44, Kolkata- 700 001 Phone : 033-2230 2243,
4001 5422, e-mail ; ho@jjainco.com, www.jjainco.com
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Other Matters y

The Statement includes financial results of one (1) subsidiary which is not currently i
operation and has gone into arbitration. Due to the same, financial results was not availabic
and audited financial resulls for the vear ended 31032019 has been considered for
consolidation purpose whose financial Staterments reflect total assets of Rs. 54,812 lakhs as at
31+t March 2019.

The consolidated financial results also include groups share of net loss and total
comprehensive loss of Rs. 24 lakhs for the year ended 31.03.2021 for twelve (12) Joint Ventures
whose Financial results are not audited.

Our opinion on the consolidated financial results is not modified in respect of the above
matters with respect to our reliance on the work done and the reports of the other auditors
and the financial results/ financial information certified by the Monitoring Committee.

The financial results include the results for the quarter ended 315t March 2021 and to date,
being the Balancing figure between the audited figures in respect of the full financial year and
published unaudited year to date figures up to the third quarters of the financial year
prepared in accordance with the recognition and measurement principles led down in Indian
Accounting Standards 34”Interim Financial Reporting” which were subject to limited review
by us.

For ] Jain & Company
Chartered Accountanis
FRN no 310044E

CA Sanjay Lodha

Partner

Membership No :058266
UDIN: 21058266AAAAGG3127
Place : Kolkata

Date: 20-12-2021
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Annexure-A: List of subsidiaries, joint venture and associates
Sr.No [Name of entities

Subsidiaries

1 |[Tantia Raxualtollyway Private Limited
Tantia Infrastructure Private Limited
Associates

1 |Tantia Sanjauli Parkings Private Limited
Joint Ventures

1 [Tantia-RBM WV

2 |Tantia-/MC JV

3 |Tantia-DBC )V

4 |Tantia-SOMA )V

5 |Tantia-SIMPLEX JV

€& |Tantia-BSBK JV

7 |Tantia-IVRCL }V

& |Tantia-FREYSSINET JV

9 |Tantia-TBLIV

10 |Tantia-SPML IV

11 |Tantia-GONDWANA JV

12 |Tantia-CCIL}V

13 |Tantia-EDCLIV

14 |Tantia-SEC IV

15 [Tantia-PREMCO JV

16 |Tantia-MPPL (Wilo} JV 3 -%\

17

Tantia-MNTPLIV 7~ N
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STATEMENT OF CONSDLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 208

(Rsin Lakhs)
Consolidated
9 No Particulars Cuarter ended Year ended
31/Mar /2021 31Pec/2020 31/Mar/2020 | 31/Mar/2021 | 31Mar;/2020
tAudited) {Un-Audited} [Audited § [Aadited) {audited)
1 Income from Operations
al |Net Income from Operations 4.546 1467 5373 10186 13594
| b |Other Operating, Income = - . 3 .
Revenue from Operation 4546 1467 5373 10186 13594
2 Other income H 108 3,966 309) 4103
Total Income 4540 1575 9339 10505 17597
3 |Expenses
a ConitEmtTon of Raw Materigl. Stores and Spares 595 265 6% 1230 2,432
b._|Excise Duty - . a z .
€. |Centract Operating Expenses 3.250 1220 4145 8074 10660
| d. Ichanges in work-in-progress 12} i490]1 . {1055] 713
e. |Emofovee benefits expense 2 136 121 585 771
f, |Depreciation and isation expense 128 10 139 520 608
2, |Finance Cost 61} 162 = 155 a7
h_|Other Exgenses 435 129 4231 754 4711
Totad Expenses 4,367 1552 258 10,223 20,319
a Prafit/(Loss) from ordinary activiey after Finance costs but befote Exceptiond ltems [1+2-3) pii] Fz] s __g (26225
5 Exceplional iterns {1317] x 133@ [1,317 ) (33.472)
6 Profit/(foss) fram ordinary activities before Tax (4-5) 1,550 B 33553 15589 30850
i Transfer of profit/ if0ss} on account of change n shareholding B i g} i 1131
g |Share b et profi/{ioss) of associate @l Bl 32 24} 2
F] Profit/{loss) before Tax  (6+7+8) 1586 1B 23547 1,575 30832
n Tax Expenses
a [Currént Tax 5 . . n 5
b. |Deferred Tax (2] 1) 560 1) 1)
1 Net Profit/[Loss! fram ordinarv activities after Tax |9-10) 1588 e 32,&1 1574 3%33
n Extracrdinary terms c = o o Z
13 |Net Profit/{Loss) for the period  (13-12} 1588 7 32987 1574 30833
14 |Cther Comprehensive lm:ummsﬂ [Net of Tax)
Items that will not be reclassified 1o profit o loss =z : 28 l 28
) Jincome tax relating to items that wil not be reclassified % orofft or loss = 4 7] i 7}
Total other comprehensi ve income/ (loss)  [1a{i] + 14fii} | 2 3 ) % Fa3
15 |Totad Cnmprehensmiﬁr the period  {13+14} 1588 7 33008 1574 30550
16 |Net Proff attrbutable ©
a3l [Owners of the Company 1588 B 32987 1574 30833
b iNon-controllng Interest = F - a 7]
17 |Other Comprehensive Income atiributable &
8 Owners o the Company Y H 3 s Fil
b) [Non-controlling Interest R A 3 B B
18 Total Cormprehensive Income attributable o
a} [Owners o the Cormpany 1588 7 33008 1574 30854 |
bl _INon-controlling Interest i P o u| e
19 |Paid-up equity share capital {Face Value o Bs, 10{-par share] 2874 2874 2874 2374 287a
p.1] Reserves excludine Revaluation Reserves a oef balance sheet of orevious accountine vear
pal Earning per share (of Rs. 20/- each) {not annualisedk
a. Before extraordinary items =]
L |Basfc {in Runees} 5.53 006 114.78 5.48 10728
i |piuted i Rupees) 5.53 006 1878 S48 10728
h After extracrdinary items
[ JBasic _in Rupees] 553 006 14,78 548 10728
i. |Dikted (I Rupees) 553 095 11478 548 107.28




Notes o !

Consalid,

sied Fhanclat Statements for tha yedr nded 31st March 2021

The financial msults have been reviewed by the Statutory Auditor of the Gompany. The statament has basn prepared In accordance with Indan Acounting
Standards fnd AS) as nofiled by the Ministy of Comporate Affairs pursuant to Seckon 133 of Companies Act, 2013 read with Rie 3 of ha Comperues
{ndian Accounting Standard) Rues, 2015, Compsnies §ndan Accountlng Standards) Amendment Rules, 20% and Fegulation 33 of the SEBI Listing
Obligaicns avwd Disclosure Requirements) Regulations, 2015and amendments thereof.

The figares for the correspandng previous period have been regroupedirectassified wherever necessary, to make them camparatle

The Company & h business of Infastructure activities and hence has only 0ne reportadle cparating segment as per IND AS 108 -Operating Segment.

For the purpasas of consolkidion, unaudied sccounts of he Company's subsidiary, Tantia Infrastructure Prival Limitsd, the Company'sassociate, Tanlia
Sanpuli Parkings Pricste Limited, and its Joint Veriuores dewn fac the Finecid Year 2020-2021, have been isken mic consideration except br one
subsiday company, Tanta Raxsultolvay Private Limited, for which the axited accounts of 315t March 2018 have been considered

Attention & invited b the following

Amcurt receivables and payables includng cerain balences undsr cash &cash equivalents trads joang dher other
assels/liabilties ara subjsct to balance confirmations and reconcllldions thereot, Hany required

Non-ascertainment and provision for sbwnon/obsolets kwentry and & such consaquent imgact themo! o the fhancial statement of the company, f any,
cannol be commented uponby us.

The Statutory Audibrs of the Company have modified therr Auditors Reéporl With ragard to the abave mantioned maters.

Statdory audtors have drawn emphasis 00 thair raport regarding-

Fusuant 10 an aPpiicsion made by Stale Bank of ndia. the Honble Nabenal Campany Lew Tribunal, Kolkala bench {hereinafter rekemed 1o as the
Adjudicating Authority'), vide s onder dated 131h Cay of March, 2019, had orcered the commencement of lhe comorsi insolvency resoltion process
{hereinafler referred © as "GIR Process*) in mspect o the company under the provisions o the insolvency end Banikrupicy Code, 2016 (hareingier
refemed i as ‘the Code').

#s por the sid Order. Mr Kshiiiz Chhawehharia was eppointed s lhe Inferim Resolution Professional (hereinaller refsrred toas “IRPT)and theredter os
he Resolution Professional (hercinafer referred to & "RP), pursuant to the by the C: ittee of Creditors. i refered D a5 "CoC
“viae-voling conduced B the Irst reeting of the GoC. which concluded on 48th day of Aprll, 209,10 cary out the OR Frocesa under the Insavency @
Bankruptey Code 2016 {hereinafier relered to 28 "BC*) or the Company

Buring the CIRProcess, Expression of Interest wes soughl aganst which sn spplication wes feceived By a consartiom of EDCL Infrastructure Linied and
Upendra Singh Consruction Privale Limited (hereinafier referred to as the "Consortiumv) . Subsequently. he proposal shared by the consortium was
selected and declaed asths successtul Resolution Applicant (hereinafler refered 1o a5 the | "y Tha ing Autherity
approved ths Reschrion Plan (hereinafter referred to as ‘Approved Resolution Plan) submittsd by the Successfl Resolution Applicant or the Company
undar Seclion 31 of the Code 207 on 24th Day of Februray, 2020 therainafter referrad to g6 Lhe "Effective Dale™), As per the tems of Seciion 31 of the
Cads, the Approved Resofution Plan shall be bindag on the Company,its employees, members, creditors, guarentors and dher stakehalders

In fight of the eppraval of the Resokition Flan by the Adjudicating Authority, vice s order dakd 24th day of February, 2020 a Monbiaring Commitiee
thereinafter refarred W & “WC") camprising ¢f seven {7) membars- thres (3)representatives fom the Financial Creditors (as cacided 2y he Col), theee (3)
represeniatives fom the Successful Resolution Applicank. and the Erstwhile jional- ha been 0 & manape the #fars o the
Company as a going concem ad supervise the implementaton of the Approved Resolution Plan untit e transker of conkol of the Company to the
Successild Resokilion Applicents. With the constiuton of this MC the powers of the RP cessed lo edst and the erstwhie Bead of Directors of lha
Company, whose powers stood suspanded since the Company's admittance into IR Process pursuant 16 Saction 17{h (9 o IBC. 2016). continus to
stand relired.

The Company i cumently under the Bbove siaed implementalion sage witha relred Boand and he gd Mondoring Commitee in charge ofll. The
implsmesiation stage bang at the sED mvolving transler of erstwhile promoter heiding shares in the name of the Surcessiul Resolution Appécant and cerfain
anomRl relating to Esling of $9.19,032Nos.cf Equily shams hekd with erstwhile promolers of company beng pending b approvals at appropaate farum

Trage receivabies, and Loans and Advance- Qument assels Includes Rs, 1974 bkns,and Rs. 890kkhs, respectively lying outstandng for more than threa
yeais, As receivatie mainly fom govemment agencies subsidiary and assomate company of panding under arbitration, the same has bean considered
good and as such no Hovision hee besn made there aganst by the Management

Canain fed deposits wih bank aggregating Ris 205 22 lakis writn off last year, were restored & Rs250.01lekhe which includes interes! earned ingarlior
years based on communication wceved fom the banks. The same has been inchuded in “Exceptonal ileni' n proft end loss accounts Further interast
incone acerued agains! these deposied amounting to Rs.15.25 lakhs has been indyded under” other hcome™

Fxed deposit of Rs.1000 ikh gven as parbmance secuily to "Commitea OF Crediors™by Resohtion Applicart es per tha Approved Resoiution Plan,
treded as amoun! rceived by the Company Fom the Sucoesthul Rescllion Aggicant and te sanma has been included in “Other banks bakances™by
craating comesponding lizility ta ther andt shawn under “Other Curtent Liabliies™,

Farther, nbrest icome of Rs 30.50kkhs sccrued iherecrs accounied Br undér other mcome and comesponding kablity accountedas olher fnangial
Hab/ities”.

Fs 250 lkhs received fom Fesoltion Applicanl & per gpproved rescluton for payment 10 employess anc olher operaional credtors. Pending
mplementetion of Resolufion Plan, the same has been deposted with bank a5 shortam deposil snd Interest accruad thereon of Rs, 4.91kakhs his been
eccountd for as mmerest Incoe

Advance to supplers inchxies Rs. 27884 Lakh given to diferent parties during the period of Copomats Inscivency Resohiton Process. s stili due o
tecovered or adjust adandsame hes been consideredas good.

Land alitted 1o the Company fom West Bengal Housing D Ci lion Lirnied b Rs372 Lakh is subjucdice and
penving before the Hon'ble Calcutta High Court

The deeds with respect to certain Lands hold by Company are hot avalllble

Excepliond item inchudes Fs 1317(Net) Lakh an account of assets and Habilies written offback during the previcus financid year has been resiorad during
the current finencidl year.

The Company 1s hoiding invastrents in one of its subsidiariesi.e. Tanta kWrastiucture Private Liniled (TIFL) in the orm of Equity axl Preference Shares.
TPL has . bun made substanta investments in mer 6ia Tantiz Raxsukoways Private Limied (TRPL). TRPL being an SPVestity is curendy non
oparational 8nd the projct is cwrenty under arbitration. - -

s Limited A=Y S For Tantia Constructions Limied
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+ Tarun Chaturved!
(Mamber of the Mohitoving Committee)

tia Cons

shitiz Chhawchharia
{Member of ha Monitorlng Committea)




LIMITED

CIN - 74241 0WB1964PLC026284

Registered Office: DD-30, Sector - 1, Salt Lake City, Kolkata-700064
Telephone - 033 40190000, Fax - 033 40190001, Email - info@tantiagroup.com, Website - www.tantiagroup.com

STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES AS AT 31.03,2021
PREPARED N COMPLIANCE WITH INDIAN ACCOUNTING STANDARDS {IND-AS})

(R5in Lakhs)

CONSOLIDATED
Sl No Particulars 31.-Mar-2021 31-Mar-2020
{Audited) {Audited)
ASSETS
A} |NON-CURRENT ASSETS
a, Property, plant and £quipment 2233 2737
h. | Capital work-in-progress 42002 42043
c. Goodwill a3 33
d. | Financial assets
{i] Investments 1,489 1,538
[ii} Loans and Advances 2,987 3
{iii) Cther financial assets 7l Fl
e | Deferred Tax Assets (Net) 4058 4057
f.__| Other no? current assets 67 3
Total Non-Current Assets {A) 52,869 50,411
|
B) CURRENT ASSETS
a._ | Inventories 2,705 1837
b. | Financial assets
{i) Trade receivables 2769 4079
(il Cash & cash equivalents 301 475
{iii} Other Bank Balances 4184 212
fivl Loans and Advances 2572 5962
(vl Other financial assets 90 104
c | Current Tax (Net) 1,281 1,918
d. | Other current assets 1320 1,330
Total Current Assets (B} 15,812 15,917
Total Assets (A + B) 63,631 GG&
EQUITY AND LIABILITIES
q EQUITY
a | Equity share capital 2874 2874
b. | Other equity 23201 21627
¢__| Non-contrelling assets 2 2
Total Equity i), 26,077 24,503
I
LIABILITIES
D) NON-CURRENT LIABILITIES
a | Financial liabilities
lit Borrowings B :
i} Other financial liabilities - .
b. | Long term arovisions 217 202
.| Deferred tax liabilities (net) - -
d. | Other non eurrent ligbilities 312 20
Total Non-Current Liabilities (D] 529 222
3] CURRENT LIABILITIES
a. | Financial liabiiities
(i} Borrowings 5080 5,080
{ii) Trade pavables 1536 1382
{iii) Other financial liabilities 33,078 33,781
H. | Short term provisions 2,309 209
c. | Other current liabilities 72 1,151
Total Current Liabilities [E 42075 41503
Total Liabilities {F=D +EJI|. 42,604 41‘,6825 7o %k
Total Equity and Liabilities [C +F} 6BE81 56.3zsr/;~ O

A

A
SR




Registered Office: DD-30, Sector - 1, Salt Lake City, Kolkata-700064
Telephone - 033 40190000, Fax - 033 40190001, Email - info@tantiagroup.com, Website - www.tantiagroup.com

Statement of Consolidated Cash Flows for the year ended March 31, 2021

Tantia
CONSTRUCTIONS
LIMITED [ramimia

Rs. in Lakhs
31/ Mar /21 31/Mar /20
A Cash Flow from Operating Activities
Net Profit/ [Loss) before Tax 1,575 30,832
Add/(tess) Adjustment for:
Depreciation 520 608
Exceptional items (1,317} {33,472}
(Profit)/Less on Investment (24} {7}
(Profit}/Loss on account of change in shareholding & 18
Interest Income {150) (39)
Interest on borrowing a7 (829) 53 (32,839)
Operating Profit before working Capital changes 746 (2,007}
Addf{Less} {Increase}/decrease in Assets/Liabilities: === 1 =
Debtors 1,310 13,825
Loans & advances 403 3,542
Other Non-Current Assets (54} (3
Other Current Assets 10 43,852
Earmarked Bank balances . 1
Inventories (868) 6,813
Trade payables, Liabilities & Pravisions 723 1,514 [16,570) 51,500
Cash Generated from Operations 2,260 45,493
Direct Taxes Paid / Refund (Net) 637 (295)
Cash Flow before extraordinary items 2,897 49,198
Exceptional ltems 1,317 33,472
Net Cash From Operating Activities 4,214 82,670
B Cash flowfrom Investing Activities
Addf{Less) (Increase)/decrease n Assets/Liabilities:
Purchase of Fixed Assets {16) {19}
Sale/discard of Fixed Assets a1 =
Interest Inceme 204 7S
Investment & leint Ventures & others 48 {2)
Investment in Fixed deposit (3,972} {3,695} 414 468
Net Cash used in investing Activities. {3,695} 468
C Cash Flow from Financing Activities
Add/[Less} [Increase)/decrease in Assets/Liabilities:
Long term borrowings (20,432)
Short term berrowing . (53,255)
Interest Paid (87} {9,569}
Dividend Paid - (1)
Tax on Dividend -
Dividend & Unclaimed Share Application Money Deposited - (97} {83,257}
Net Cash from finan¢ing Activities. {97} 83,257}
D Net increase/(Decrease) in Cash and Cash equivalent (A+B+C) 422 {119)
E Add: Balance at the beginning of the Year 469 588
Cash & Cash equivalents as the close of the year 891 469
Note:
Cash & Cash equivalents
- Bafances with banks in Current Accounts 873 455
- Cash In hand 18 13
Cash & Cash equivalents (As per Note 11)* 851 469
* i) Excluding balances with the bank in the form of Fixed
Ceposit pledged as Security / Margin with Bank for BG Limit
and Lien with Client 4,184 212
iy Earmarked 8ank balances against Dividend and Unclaimed
Share Application -
Total (As per Note 12} 4,184 212
Total [As per Note (11+12) p 681




Tantia Constructions Ltd
CIN - L74210WB1964PLC026284

ANNEXURE -t
Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted aiong-

Tantia!
CONSTRUCTIONS &

LIMITED [Sasivia

with Consolidated Arnual Audited Financial Results

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2021{See Regulation 33 /
52 of the SEBI {LODR)} (Amendment) Regulations, 2021

|
(Amount in lakhs) |
|
|

item(s) (as felt
| appropriate by the
management)

Sl No. Particulars Audited Figures (as Adjusted Figures [audited
reported before adjusting figures after adjusting for
for qualifications) gualifications)
i Turnover/ Total income 10,505.00
2 Less: Total Expenditure 10,223.00
3 Net Profit before tax 282.00
| and exceptional items
[ 4 Exceptional ltems 1,317.00
5 Less: Share in net profit 24.00
of associate Not Determinable |
Less: Deferred Tax 1.00 |
6 Net Profit for the period 1,574.00
Earnings Per Share 5.48/-
5 Total Assets 68,681.00
6 Total Liabilities 42,604.00
7 Net Worth 26,077.00
8 Any other financial -

Audit Qualification (each audit qualification separately):

Details of Audit Qualification:

commented upon by us

a. Amount receivables and payables including certain balances under cash & cash
equivalents, trade receivables/ payables, loans, other financial assets, other assets/
liabilities are subject to balance confirmations and reconciliations thereof, if any required. |

b. Non-ascertainment and provision for slow/non/obsolete inventory and as such its |
consequent impact thereof on the financial statement of the company, if any cannot be |

a)
b)

Qualified Cpinion
Qualified Cpinion

B. Type of Audit Qualification : Qualified Opinion/ Disclaimer of Opinion/ Adverse Opinior_{:




¢ Frequency of qualification: Whether appeared first time/ repetitive/ since how long
centinuing @

a} First time

b) First time

d. For Audit Qualification{s} where the impact is quantified by the auditor, Management's
Views:
al Not Quantified by the auditor
b) Not Quantified by the auditor

e. For Audit Qualification{s) where the impact is not quantified by the auditor:

& (1) Management's estimation on the impact of audit qualification: Not Ascertainable
(2) # management is unable to estimate the impact, reasons for the same! Since the
approved resolution plan is still under the implementation stage, therefore once the same

is implemented and the settlement amount under the plan i distributed o respective
creditors, the management shall then carry out balance confirmation activity.

(3} Auditors' Comments on {1) or {2} above: Auditors’ qualification i self-explanatory
b {1) Management's estimation on the impact of audit qualificatior: Not Ascertainable
{2} f management i unable to estimate the impact, reasons for the same: The management

has assessed the value of inventories lying across different locations all over India,
discrepancies have been accounted in financial year 2019-2020 in the books to the extent

noticed.

(3} Auditors' Comments on (1) or (2} above: Auditors’ qualification is self explanatory

Signatories:

Mr. Kshitiz Chhawchharia, e )
Member of the Monitoring Committee &

Mr. Tarun Chaturvedi — Mﬁl,p !
d o Ta A

Member of the Monitoring Committee

Statutory Auditors

M/s ) Jain & Co, A 2

Chartered Accountants I = BN £V (‘} 5 po
ICAl Firrn Registration Nurmber: 310064E Al 1
CA Sanjay Lodha, Partner

Membership Number: 058266

Place: Kolkata N{Cd Acc

Date: 20/12/2021






