
Date: 20.12.2021 

To, 
The Manager, 
Department of Corporate Services 
Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai-400 001 

To, 
The Asst. Vice President 
National Stock Exchange of India Ltd 
Exchange Plaza, Plot no. C/1, G Block, 
Bandra-Kurla Complex 
Bandra (E), Mumbai - 400 051 

Sub: Outcome of Board Meeting 

Dear Sir, 

With reference to the above; 
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1. Please find enclosed the Audited Financial Results (Standalone and Consolidated) 
of the Company for the year ended 31s March, 2021. 

2. During the year under review, the company has not proposed any dividend for the 
financial year ended 31s March, 2021. 

3. Statement on Impact of Audit Qualifications (for audit report with modified opinion) 
to submitted along-with Audited Financial Results - (Standalone & Consolidated) in 
format Annexure 1 is also included 

The meeting was started on Monday, 20 December, 2021 at 4.00 P.M. and concluded at 
11.04P.M. 

This is for your information & records. 

Thanking you, 

Yours truly, 
For Tantia Constructions Limited 

Gt 
Priti Todi 
Company Secretary 
A33367 

Encl: As above 
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Registered & Corporate Office 
DD-30, Sedor-1, Solt lole Gty, Kolloto - 700 064, Indio 
Tel: +91 33 4019 0000 
For. +91 33 4019 0001 
E-moil : info@tontiogroup.com 

Delhi Office 
112, Uday Park, 2nd Floor, August Kronti Marg 
New Delhi- 110049 
Tel. +91 114058 1302 
E-moil : delhi@tontiogroup.com 
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Date: 20.12.2021 

To, 
The Manager, 
Department of Corporate Services 
Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai-400 001 

To, 
The Asst. Vice President 
National Stock Exchange of India Ltd 
Exchange Plaza, Plot no.C/1,G Block, 
Bandra-Kurla Complex 
Bandra (E), Mumbai - 400 051 

Sub: Declaration under Regulation 33 and 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

Dear Sir, 

With reference to the above, we hereby declare and confirm that the Audit Report issued 
by M/s. J Jain & Co. (FRN: 310064E), Statutory Auditors of the Company, on the 
Annual Audited Financial Results (Standalone and Consolidated) for the year ended 
31st March, 2021 is the Audit Report with modified opinion. 

This is for your information & records. 

Thanking you, 

Yours truly, 
For Tantia Constructions Limited 

Priti Todi 

Company Secretary 
A33367 
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Registered & Corporate Office 
DD-30, Sector-1, Solt loke Gty, Kollkato - 700 064, Indio 
Tel : 91 33 4019 0000 
Fox. +91 33 4019 0001 
E-moil : info@tontiogroup.com 

Delhi Office 

112, Udoy Pork, 2nd floor, August Kronti Marg 
New Delhi- 110049 
Tel 491 114058 1302 
E-mail : delhi@tontiogroup.com 
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J JAIN & COMPANY 
CHARTERED ACCOUNTANTS 

Independent Auditor's Report on Standalone Financial Results of M/s. Tantia 
Constructions Limited for the Quarter and year to Date ended on March 31, 2021 pursuant 
to the Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirement) 
Regulations, 2015, as amended 

To the Monitoring Committee of 
Tantia Constructions Limited 

Report on the Audit of Standalone Financial Results 

Qualified Opinion 
We have audited the accompanying standalone financial results of Tantia Constructions 
Limited (hereinafter referred to as "the Company") for the quarter ended 31s March, 2021 
and the year to date results for the period from 1s April, 2020 to 31s March, 2021 ("the 
statement") attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanation given to 
us, these standalone financial results: 

(a) are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard: and 

(b) except for the possible effect of the matters described in basis for qualified opinion 
paragraph below, gives a true and fair view in conformity with the applicable 
accounting standards and other accounting principles generally accepted in India, of 
the net profit and other comprehensive income and other financial information of the 
Company for the quarter ended 31st March 2021 as well as the year to date results 
for the period from 1st April, 2020 to 31st March, 2021. 

Basis for Qualified Opinion 
(a) Amount receivables and payables including certain balances under cash & cash 

equivalents, trade receivables/ payables, loans, other financial assets, other assets/ 
liabilities are subject to balance confirmations and reconciliations thereof, if any 
required. 

(b) Non-ascertainment and provision for slow/non/obsolete inventory and as such 
consequent impact thereof on the financial statement of the company, if any, cannot 
be commented upon by us. 

(c) Non-ascertainment and provision for Investment in non-moving Joint ventures 
aggregating to Rs.277 lakhs. As such consequent impact thereof on the financial 
statement of the company, if any, cannot be commented upon by us. 

We conducted our audit in accordance with the Standard on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013 (" Act"). Our responsibilities under those 
Standards are further described in the Auditor's Responsibilities for the audit of the Standalone 
Financial Results section of our report. We are independent of the Company in accordance 
with the Code of Ethics issued by the Institute of Chartered Accountants of India together 
with the ethical requirements that are relevant to our audit of the financial results under the 
provision of the companies Act, 2013 and the Rules thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the Code of ethics. 

Head Office : 23A, Netaji Subhas Road, 11th Floor, Room No. 44, Kolkata - 700 001 Phone : 033-2230 2243, 

4001 5422, e-mail : ho@ijainco.com, www.jainco.com 

Branches : KOLKATA, DELHI, BHUBANESWAR, RAIPUR, JABALPUR 
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J JAIN & COMPANY 
CHARTERED ACCOUNTANTS 

We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our opinion. 

Emphasis of Matters 
We draw attention to: 

(a) Note No. 5a of Standalone Financial Results 

There is delay in implementation of the Approved Resolution Plan for the reasons 
mentioned therein. As per the Resolution Plan approved on 24th Feb 2020 and 
instructions given thereafter in this matter by the Adjudicating Authority, the affairs 
of the Company including implementation of same are managed by the Monitoring 
Committee as a going concern basis. 

(b) Note No. 5b of Standalone Financial Results 

Trade receivables, and Loans and Advance - Current assets includes Rs. 5670 lakhs, 
and Rs.890 lakhs, respectively lying outstanding for more than three years. As 
receivable mainly from government agencies, subsidiary and associate company or 
pending under arbitration, the same has been considered good and as such no 
provision has been made there against by the Management. 

(c) Note No 5c of Standalone Financial Results 

Certain fixed deposits with bank aggregating Rs. 205.22 lakhs written off last year, 
were restored at Rs.250.01 lakhs which includes interest earned in earlier years based 
on communication received from the banks. The same has been included in 
"Exceptional item" in profit and loss accounts. Further interest income accrued 
against these deposits amounting to Rs.15.25 lakhs has been included under" other 

f 

Income. 

(d) Note No 5d of Standalone Financial Results 

Fixed deposit of Rs.1000 lakhs given as performance security to "Committee Of 
Creditors" by Resolution Applicant as per the Approved Resolution Plan, treated as 
amount received by the Company from the Successful Resolution Applicant and the 
same has been included in "Other banks balances" by creating corresponding 
liability to them and shown under "Other Current Liabilities". 
Further, interest income of Rs 39.50 lakhs accrued thereon accounted for under other 
income and corresponding liability accounted as "other financial liabilities". 

(e ) Note No. 5e of the Standalone Financial Results 

Rs 350 lakhs received from Resolution Applicant as per approved resolution for 
payment to employees and other operational creditors. Pending implementation 
of Resolution Plan, the same has been deposited with bank as short-term deposit 
and interest accrued thereon of Rs. 4.91 lakhs has been accounted for as interest 
income. 

(f) Note No. 5f of Standalone Financial Results 

Head Office: 23A, Netaji Subhas Road, 11th Floor, Room No. 44, Kolkata - 700 001 Phone : 033-2230 2243, 

4001 5422, e-mail : ho@jjainco.com, www.jjainco.com 

Branches : KOLKATA, DELHI, BHUBANESWAR, RAIPUR, JABALPUR 



J JAIN & COMPANY 
CHARTERED ACCOUNTANTS 

Advance to suppliers includes Rs. 278.84 lakhs given to different parties during 
the period of Corporate Insolvency Resolution Process, is still due to be 
recovered or adjusted and same has been considered as good. 

(g) Note No.5g of Standalone Financial Results 

Land allotted to the Company from West Bengal Housing Infrastructure 
Development Corporation Limited amounting to Rs.372 lakhs is under subjudice 
and pending before the Hon'ble Calcutta High Court. The same has been under 
Fixed asset as Freehold land. 

(h) Note No.5h of Standalone Financial Results 

Title deeds with respect to certain Lands hold by Company are not available. 

(i) Note No. 5i of Standalone financial results, 

Exceptional item includes Rs 1317(Net) Lakhs on account of assets and liabilities 
written off/back during previous financial year the year has been restored during 
the current financial year. 

(j) Note No. 5j of Standalone financial results with respect to holding of the 
Company in its subsidiary company Tantia Infrastructure Private Limited 
(hereinafter referred to as "TIPL") in the form of Equity and Preference Shares. 

TIPL has in turn made substantial investments in inter-alia Tantia Raxaultollway 
Private Limited (hereinafter referred to as "TRPL"). TRPL being an SPV entity is 
currently non-operational and the project is currently under arbitration. Owing to 
the same status of the operations at the subsidiaries and the stated pending 
arbitration, advance against material amounting to Rs.4475 lakhs and Advance 
against Contract amounting to Rs.2031.47 lakhs payable to TRPL by the 
Company, has been retained; and Measurement and recognition of preference 
share of Rs.17882 lakhs(at fair value after netting of provision for diminution in 
value of Rs. 13271 lakhs) in TIPL has been done and as such no further provision 
has been made by the management. 

Our opinion is not qualified in respect of above matters. 
Monitoring Committee's Responsibilities for the Standalone Financial Results 

These quarterly financial results as well as the year to date Standalone Financial Results 
have been prepared on the basis of the Annual financial statements. The company's Board 
have been suspended and Monitoring Committee are responsible for the preparation and 
presentation of these Standalone financial results that give a true and fair view of the net 
profit/ loss and other comprehensive income and other financial information of the 
company in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standards prescribed under Section 133 of the Act read with Companies 
(Indian Accounting Standards) rules 2015, as amended and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 
The management of the company is also responsible for maintenance of adequate 
accounting records in accordance with the provision of the Act for safeguarding of the assets 

Head Office: 23A, Netaji Subhas Road, 11th Floor, Room No. 44, Kolkata - 700 001 Phone : 033-2230 2243, 

4001 5422, e-mail : ho@jjainco.com,www.jjainco.com 

Branches : KOLKATA, DELHI, BHUBANESWAR, RAIPUR, JABALPUR 
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J JAIN & COMPANY 
CHARTERED ACCOUNTANTS 

of the company and for preventing and detecting frauds and other irregularities; selection 
and application of appropriate accounting policies; making judgements and estimates that 
are reasonable and prudent; and the design, implementation and maintenance of adequate 
internal controls, that were operating effectively for ensuring accuracy and completeness of 
the accounting records relevant to the preparation and presentation of Standalone financial 
results that give a true and fair view and are free from material misstatements, whether due 
to fraud or error, which have been used for the purpose of preparation of the Standalone 
financial results by the company as aforesaid. 

In preparing the Standalone financial results the Monitoring Committee of the company is 
responsible for assessing the ability of the company to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern basis 
of accounting. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results. 

Our objectives are to obtain reasonable assurance about whether the standalone financial as 
a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high-level assurance 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in aggregate, they could reasonably be expected to 
influence the economic decisions for users taken on the basis of these Standalone financial 
results. 

As part of an audit accordance with SAs, we exercise professional judgements and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Standalone financial 
results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks and obtain audit evidence that is sufficient and appropriate 
to provide a basis of our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of 
the Act, we are responsible for expressing our opinion on whether the company has 
adequate internal financial controls with reference to financial statements in place 
and operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Monitoring Committee. 

• Conclude on the appropriateness of the Monitoring Committee using the going 
concern basis of accounting and based on the audit evidence obtained, whether a 
material uncertainty exists related to events or conditions that may cause significant 
doubt on the ability of the company to continue as a going concern. If we conclude 
that a material uncertainty exists, we are required to draw attention in our auditor's 

Head Office : 23A, Netaj Subhas Road, 11th Floor, Room No. 44, Kolkata - 700 001 Phone : 033-2230 2243, 
4001 5422, e-mail : ho@jjainco.com, www.jainco.com 

Branches : KOLKATA, DELHI, BHUBANESWAR, RAIPUR, JABALPUR 
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J JAIN & COMPANY 

CHARTERED ACCOUNTANTS 

report to the.related disclosures in the Standalone financial results,.or if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the 

audit  evidence obtained up to the date of our auditor 's report. However future events 
or conditions may cause the company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Standalone financial 
results, including the disclosures, and whether the Standalone financial results 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 

We communicate with those charged with governance of the Company included in the 
Standalone financial results of which are the independent auditors regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, including 
any significant deficiencies in internal control that we identify during our audit. 
We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 

relationship and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under 
regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

The financial results include the results for the quarter and the year ended 31s March 2021, 
being the balancing figure between the audited figures of the full financial year and published 
unaudited year to date figures up to the third quarter of the report financial year prepared in 
accordance with the recognition and measurements principles led down in Indian Accounting 
Standard 34 "Interim Financial eporting" which were subject to limited review by us. 
For J Jain & Company 
Chartered Accountants 
FRN no 310064E 

hairy dial 

CA Sanjay Lodha 
Partner 
Membership No :058266 

UDIN: 21058266AAAAGF5223 

Place: Kolkata 
Date: 20-12-2021 

Head Office: 23A, Netaji Subhas Road, 11th Floor, Room No. 44, Kolkata - 700 001 Phone: 033-2230 2243 
4001 5422, e-mail : ho@jjainco.com, www.jjainco.com 

Branches : KOLKATA, DELHI, BHUBANESWAR, RAIPUR, JABALPUR 



Registered Office: DD-30, Sector -1, Salt Lake City, Kolk2ta-700064 

Telephone -033 40190000, Fa¥ -033 40190001,£mat - info@tantiagroup.com, Website - www.tantiagroup.con 

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021 

Tantiam'• 
CONSTRUCTIONS [ Ll 

LIMITED rATAA 

IN-L74210\W81964P1€026284 

(Rs. in Lakhs) 

Standalone 

$No Particulars 
Quarter ended Year ended 

31/Mar/2021 31'Dec/2020 31/Mar.'2020 31/Ma'2021 31/Ma/2020 

(Audited [Ur-Audited) (Audited) (Audited (Audited 

1 Income fro Operations 

al Net income from rations 4,546 1,467 $.398 10,196 13,619 

b Other Operating Income 

Revenue from Operation 4.546 1.467 5.398 10.196 13,619 

2 Other Income 1.228 1.260 996 4.899 4,077 

Total icon $.774 2.72% 6.394 15.095 17.696 

3 Expenses 

• 
Consumption of Raw Material. Stores and Spares 595 265 569 1.230 2.432 

b Excise 

c Contract ting Ex $es 3,250 1,220 4.146 8.074 10,660 

d Changes in work-ire-progress (52 (490 (1.055 713 

e Em benefits expense 72 136 121 545 721 

f. Depreciation and amortisation expense 122 124 132 496 583 

•. Fiace Cost (61 162 52 155 4n2 

h. Other Ex 416 129 305 735 784 
Total Expenses 4,342 1.546 5.325 10.180 16.365 

• profit/(toss from ordinary activities after finance costs but before Exceptional Items (1+2-3) 1.432 1.181 1,069 4.915 1.331 

5 Exceptional Items (1.317 20.149 (1.317 (20.149 

6 Profit/(Loss, from ordinary activities before fax [4-S 2.749 1181 21.218 6.232 21.480 

7 fa Expenses 

a. lCurrent Tax 

b Deferred Tax 298 300 820 1199 1.024 

8 Net Profit/(Loss) from ordinary activities after Tax (67 2.451 881 20,398 5,033 20,456 

9 Extraordi ltems 
10 Net Profit/(Loss) for the period (8-9) 2.451 881 20.398 5.033 20.456 

11 Other Comprehensive income/ (Loss) (Net of Tax) 

i] [items that will not be reclassified to profit or loss 28 28 

ii) [income tax relating to items that will not be reclassified to profit or loss 7 ( 

Total other comprehensive income/ (loss) [ 11(i) + 11(i) ] 21 21 

12 Total Comprehensive income/ (Loss] for the period (10+11) 2,451 881 20.419 5.033 20.477 

13 Paid-p equity share capital (Face Value of Rs. 10/­  r  share) 2.874 2.874 2.874 2.874 2.874 

14 Reserves excluding Revaluation Reserves as per balane sheet of previous accounting ear 

15 Earning per share (of Rs. 10/each) (not annualised: 

3 Before extraordinary items 

i. [Basic (in Rupees) 8.53 3.06 70.97 17.51 71.18 

i. [Diluted n Rupees) 8.53 3.06 70.97 17.51 7118 

b After extraordinarv items 

i [Basic n Ru 8.53 3.06 70.97 17.51 71.18 

ii. I0iluted (in Rupees) 8.53 3.06 70.97 17.51 7118 



Notes to Standalone Financial Statements for the_year ended 3tst March 2021 

1. 

The financial results have been reviewed by the Statutory Auditors of the Company. The statement has been prepared in accordance with Indian Accounting Standards (Ind AS) as notified 
by the Ministry of Corporate Affairs pursuant to Section 133 of Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standard) Rules, 2015, Companies (Indian 
Accounting Standards) Amendment Rules, 2016 and Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and amendments thereof 

2. he figures for the corresponding previous period have been regrouped/ reclassified wherever necessary, to make them comparable 

The Company is in business of infrastructure activities and hence has only one reportable operating segment as per IND AS 108- Operating Segment 

a 

b 

c 

Attention is invited to the following points given under auditor's report 

Amount receivables and payables including certain balances under cash& cash equivalents, trade receivables/ payables, loans, other financial assets, other assets/ iabities are subject tc 
balance confirmations and reconciliations thereof, if any required 

Non-ascertainment and provision for slow/or/obsolete inventory and as such its consequent impact thereof on the financial statement of the company, if any, car.not be zommente upon 
by us 
Non-ascertainment and provision for investment in non-moving Joint venture aggregating to Rs. 277Lakhs. As such onsequent impact thereof on the financial statement of the company, if 
any, cannot be commented upon by us 
The Statutory Auditors of the Company have modified their Auditor's Report with regard to the above mentioned matters 

Statutory auditors have drawn emphasis on their report regarding- 

Pursuant to an application made by State Bank of India, the Hon be National Company Law Tribunal, Kolkta bench (hereinafter referred to as the Adjudicating Authority). vide #ts order 
dated 13th Day of March, 2019_ had ordered the commencement of the corporate insolvency resolution process (hereinafter referred to as CIR Process) in respect of the company under 
the provisions of the insolvency and Bankruptcy Code, 2016 (hereinafter referred to as th Code') 

As per the said Order, Mr. Khtiju Chhawchharia was appointed as the interim Resolution Professional (hereinafter referred to as RP) and thereafter as the Resolution Professional 
(hereinafter referred to as RP), pursuant to the appointment by the Committee of Creditors (hereinafter referred to as CoC) via e-voting conducted for the first meeting of the CoC, which 
concluded on 18t day of Apr4, 2019, to carry out the CIR Process under the insolvency and Bankruptcy Code, 2016 (hereinafter referred to as 1BC) for the Company 

During the CIR Process, Expression of interest was sought against which an application was received by a consortium of EDCL infrastructure Limited and Upendra Singh Construction 
Private Limited (hereinafter referred to as the Consortium"). Subsequently, the proposal shared by the consortium was selected and declared as the successful Resolution Applicant 
(hereinafter referred to as the Succesfut Resolution Applicant The Adjudicating Authority approved the Resolution Plan (hereinafter referred to as 'Approved Resolution Plan') 
submitted by the Successful Resolution Applicant for the Company under Section 31 of the Code, 2016 on 24th Day of Februray, 2020 (hereinafter referred to as the Effective Date"). As 
per the terms of Section 31 of the Code, the Approved Resolution Plan shall be binding on the Company, its employees, members, creditors, guarantors and other stakeholders 

n light of the approval of the Resolution Plan by the Adjudicating Authority, vide its order dated 24th day of February, 2020, a Monitoring Committee (hereinafter referred to s MC 
comprising of seven (7) members- three (3) representatives from the Financial Creditors (as decided by the CoC), three (3) representatives from the Successful Resolution Applicants and 
the Erstwhile Resolution Professional. has been Constituted to manage the affairs of the Company as a going concern and supervise the implementation of the Approved Resolution Plan 

until the transfer of control of the Company to the Successful Resolution Applicants. With the constitution of this MC the powers of the RP ceased to exist and the erstwhile Board of 
Directors of the Company, whose powers stood suspended since the Company's admittance into CIR Process (pursuant to Section 17(1) (b) 0f IBC, 2016), continue to stand retired 

The Company is currently under the above stated implementation stage with a suspended Board and the said Mon#toning Committee in charge of it- the implementaion stage being at the 
step involving transfer of erstwhile promoter holding shares in the name of the Successful Resolution Applicant and certain anomaly relating to listing of 99,19,032 Nos.of Equity shares heid 
with erstwhile promoters of company being pending for approvals at appropriate forum 

Trade receivables, and Loans and Advance - Current assets includes Rs. 5670 lakhs, and Rs.890 lakhs, respectively lying outstanding for more than three years. As receivable mainly fror 
b. government agencies, subsidiary and associate company or pending under arbitration, the same has been considered good and as such no provision has been made there against by the 

Management 

Certain foxed deposits with bank aggregating Rs. 205.22 lakhs written off last year, were restored at Rs.250.01 lakhs which includes interest earned in earlier years based on communication 
c. received from the banks The same has been included in Exceptional item in profit and loss accounts.Further interest income accrued against these deposits amounting t Rs.1525 lakhs 

has been included under other income 

Foxed deposit of Rs.1000 lakhs given as performance security to Committee Of Creditors by Resolution Applicant as per the Approved Resolution Plan, treated as amount received by the 
Company from the Successful Resolution Applicant and the same has been included in Other banks balances by creating corresponding liability to them and shown under Other Current 
Liabilities 

Further, interest income of Rs 39.50 lakhs accrued thereon accounted for under other income and corresponding liability accounted as other financial liabilities 

1. 

•- 
Rs 350 lakhs received from Resolution Applicant as per approved resolution for payment to employees and other operational creditors. Pending implementation of Resolution Plan, the same 
has been deposited with bank as short-term deposit and interest accrued thereon ot Re.4.91 lakhs has been accounted for as interest income 

Advance to suppliers includes Rs. 278.84 lakhs given to different parties during the period of Corporate Insolvency PResolution Process, is still due to be recovered or adjusted and the same 
has been considered as good 

Land allotted to the Company from West Bengal Housing Infrastructure Development Corporation Limited amounting to Rs.372 lakhs is under subjudice and pending before the hon ble 
Calcutta high Court The same has been under Foxed asset as Freehold land 

h. fie deeds with respect to certain Lands hold by Company are not available. 

Exceptional item includes Rs 1317(Net) Lakhs on account of assets and liabilities written off/back during the previous financial year has been restored during the current financial year 

With respect to holding of the Company in its subsidiary company Tantia Infrastructure Private Limited (hereinafter referred to as TIPL") in the form of Equity and Preference Shares 

Tot has in turn made substantial investments in inter-alia Tatia Raxaultollway Private Limited (hereinafter referred to as TR9L) 

RPL being an SPV entity is currently non-operational and the project is currently under arbitration. Owing to the same status of the operations at the subsidiaries and the stated pending 
arbitration, advance against material amounting to Rs4475 lakhs and Advance against Contract amounting to Rs.2031.47 lakhs payable to TRPL by the Company has been retained; and 
Measurement and recognition of preference share of Rs. 17882 lakhs(at fair value after netting of provision for diminution in value of Rs 13271 akhs) in IPL has been done and as such no 
further provision has been made by the management 

Tarn Chaturvedi 

(Member of the Monitorina Committee) 

Tantia Constructions Limited 

u,Ro4kM 

Date 20/12/2021 Kshitiz Chhawchharia 

Place_ Kolkata (Member of the Monitorina Committee 
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STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT 31.03.2021 
PREPARED IN COMPLIANCE WITH INDIAN ACCOUNTING STANDARDS (IND-AS) 

(Rs.in Lakhs) 

STANDALONE 
SI No Particulars 31-Mar-2021 31-Mar-2020 

(Audited) (Audited) 
ASSETS 

A) NON-CURRENT ASSETS 

a. Property, plant and equipment 2.088 2568 
b. Capital work-in-progress 

- 41 
c. Goodwill 

d. Financial assets 
(i) Investments 19,157 14,576 
(ii) Loans and Advances 2.987 
(iii) Other financial assets 

- 

e. Deferred Tax Assets (Net) 

f. Other non current assets 64 

Total Non-Current Assets (A 24,296 17,185 
I 

B) CURRENT ASSETS 
a. Inventories 2,705 1,837 
b. Financial assets 

(i) Trade receivables 6,410 7,720 
(ii) Cash & cash eauivalents 882 466 

(iii) Other Bank Balances 4,184 212 

(iv) Loans and Advances 2.128 5.562 
(v) Other financial assets 436 405 

c. Current Tax (Net) 1160 1 797 
d. Other current assets 1,176 1,186 

Total Current Assets (B 19,081 19,185 
Total Assets (A+ B) 43.377 36 370 

EQUITY AND LIABILITIES 
c) EQUITY 

a. Equity share capital 2.874 2 874 
b. Other equity 18.386 13 353 

c. Non-controlling assets 

Total Eauitv (C 21,260 16,227 

LIABILITIES 
D) NON-CURRENT LIABILITIES 

a. Financial liabilities 

(i) Borrowings 

(i' Other financial liabilities 

b. Long term provisions 142 202 

c. Deferred tax liabilities (net) 2,666 1,468 
d. Other non current liabilities 312 20 

Total Non-Current Liabilities (D 3,120 1,690 
I 

E) CURRENT LIABILITIES 
a. Financial liabilities 

(i) Borrowings 4453 4.453 
(ii) Trade pavables 1491 1340 
(iii) Other financial liabilities 4,968 5,671 

b. Short term provisions 94 155 

c. Other current liabilities 7,991 6,834 
Total Current Liabilities (E 18,997 18,453 

Total Liabilities(F=D + E 22,117 20,143 
Total Equity and Liabilities (C+ F) 43 377 36.370 
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Statement of Standalone Cash Flows for the year ended March 31, 2021 

Rs in Lakhs 
31/Mar/21 31/Mar/20 

A ash Flow_from Operating Activities 

Net Profit / (Loss) before Tax 6,232 21,480 
Add/(less) Adjustment for ; 

Depreciation 496 583 
Provision for Dimunition in value of Investment 13,323 
Exceptional Items (1,317) (20,149) 
(Profit)/Loss on Investment in Joint Ventures (Net) (4,523) (3,931) 
Interest Income (190) (136) 
Interest on Borrowings 97 (5,437) 51 (10,259) 
Operating Profit before working Capital changes 795 11,221 
Add/(Less) (increase)/decrease in Assets/Liabilities; 
Debtors 1,310 13,825 
Loans & advances 447 3,542 
Other Non-Current Assets (64) 
Other Current Assets 10 43,893 
Earmarked Bank balances 1 
Inventories (868) 6,813 
Trade payables, Liabilities & Provisions 776 1,611 (16,566) 51,508 
Cash Generated from Operations 2,406 62,729 
Direct Taxes Paid / Refund (Net) 637 (301) 
Cash Flow before extraordinary items 3,043 62,428 
Exceptional Items 1,317 20,149 
Net Cash From Operating Activities 4,360 82,577 

8 Cash flow_from Investing Activities 

Add/(Less) (increase)/decrease in Assets/liabilities; 
Purchase of Fixed Assets (16) (19) 
Sale/discard of Fixed Assets 41 
Interest Income 159 172 
Investment in Joint Ventures & others (59) (2) 
Investment in Fixed deposit (3,972) (3,847) 414 565 
Net Cash used in investing Activities. (3,847) 565 

C Cash_Flow from Financing Activities 

Add/(Less) (increase)/decrease in Assets/Liabilities; 
Share Capital issue 

- 

Share Premium Account 
Net Cash inflow 
Long term borrowings (20,432) 
Short term borrowing (53,255) 
Interest Paid (97) (9,567) 
Dividend Paid (1) 
Tax on Dividend 

Dividend & Unclaimed Share Application Money Deposited (97) (83,255) 
Net Cash from financing Activities. (97) (83,255) 

0 Net increase/(Decrease) in Cash and Cash equivalent (A+8+C) 416 (113) 

E Add: Balance at the beginning of the Year 466 579 
Cash & Cash equivalents as the close of the year 882 466 

Note : 

Cash & Cash equivalents 

- Balances with banks in Current Accounts 867 456 
- Cash in hand 15 10 

Cash & Cash equivalents (As per Note 11) 882 466 

. i) Excluding balances with the bank in the form of Fixed 

Deposit pledged as Security / Margin with Bank for BG Limit 

and Lien with Client 4,184 212 
ii) Earmarked Bank balances against Dividend and Unclaimed 

�- 
Share Application 

Er Total (As per Note 12) 4,184 212 I +  

-1 
Total [As per Note (11+12) 5,066 

­ 
678 '� '. 

25-Tot ' #/put -· 
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ANNEXURE - I 

Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted along­ 

with StandaloneAnnual Audited Financial Results 

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2021[See Regulation 

33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2021 

(Amount in lakhs) 

SI. No. Particulars Audited Figures (as Adjusted Figures (audited 

reported before figures after adjusting for 

I adjusting for qualifications) 

qualifications) 

1 Turnover/ Total income 15,095.00 

2 Less: Total Expenditure 10,180.00 

3 Net Profit before tax and 4,915.00 

exceptional items 

4 Exceptional Items 1,317.00 Not Determinable 

5 Less: Deferred Tax 1,199.00 

6 Net Profit for the period 5,033.00 

7 Earnings Per Share 17.51/­ 

8 Total Assets 43,377.00 

9 Total Liabilities 22,117.00 

10 Net Worth 21,260.00 

11 Any other financial item(s) - - 

(as felt appropriate by the 

management) 

II Audit Qualification (each audit qualification separately): 

A. Details of Audit Qualification: 

a. Amount receivables and payables including certain balances under cash & cash equivalents, 

trade receivables/payables, loans, other financial assets, other assets/ liabilities are subject to 

balance confirmations and reconciliations thereof, if any required 

b. Non-ascertainment and provision for slow/non/obsolete inventory and as such consequent 

impact thereof on the financial statement of the company, if any, cannot be commented upon 

by us. 

c. Non-ascertainment and provision for Investment in non-moving Joint venture, aggregating to 

INR 277 Lakhs, and as such consequent impact thereof on the financial statement of the 

company, if any, cannot be commented upon by us. 



B. Type of Audit Qualification : Qualified Opinion/ Disclaimer of Opinion/ Adverse Opinion : 

a) Qualified Opinion 

b) Qualified Opinion 

c) Qualified Opinion 

c. Frequency of qualification: Whether appeared first time/ repetitive/ since how long 

continuing : 
a) First Time 

b) First Time 

c) First time 

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: 

a) Not quantified by the auditor 

b) Not quantified by the auditor 

c) Not quantified by the auditor 

e. For Audit Qualification(s) where the impact is not quantified by the auditor: 

a(1) Management's estimation on the impact of audit qualification: Not Ascertainable 

(2) f management is unable to estimate the impact, reasons for the same: Since the approved 

resolution plan is still under the implementation stage, therefore once the same is 

implemented and the settlement amount under the plan is distributed to respective creditors, 

the management shall then carry out balance confirmation activity. 

(3) Auditors' Comments on (1) or (2) above:Auditor's Qualification is Self-explanatory 

b(1) Management's estimation on the impact of audit qualification: Not Ascertainable 

(2) If management is unable to estimate the impact, reasons for the same: The 

managementhasassessed the value of inventories lying across different locations all over India, 

discrepancies have been accounted in financial year 2019-2020 in the books to the extent 

noticed. 

(3) Auditors' Comments on (1) or (2) above:Auditor's Qualification is Self-explanatory 

~(1) Management's estimation on the impact of audit qualification: Not Ascertainable 

(2) If management is unable to estimate the impact, reasons for the same: Pending 
implementation of the approved resolution plan, the impairment of investment in JV's has not 
been carried out and the same shall be in effect once the plan is successfully implemented. 

(3) Auditors' Comments on (1) or (2) above:Auditor's Qualification is Self-explanatory 
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J JAIN & COMPANY 
CHARTERED ACCOUNTANTS 

Independent Auditor's Report on Quarterly and Year to Date Audited Consolidated 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligation and Disclosure Requirement) Regulations, 2015, as amended 

To the Monitoring Committee of 
Tantia Constructions Limited 

Report on the Audit the Consolidated Financial Results 

Qualified Opinion 

We have audited the accompanying Statement of quarterly and Year to date consolidated 

financial results of Tantia Constructions Limited (hereinafter referred to as the "Holding 
Company") and its subsidiaries and associates (the Holding Company and its subsidiaries 
and associates together referred to as "the Group"), its associates and jointly controlled 
entities for the quarter ended 31« March 2021 and for the period from 1 April 2020 to 31 

March 2021 ("The Statements") attached herewith, being submitted by the Holding 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing obligation and 
Disclosure Requirements) Regulations,2015, as amended ("Listing Regulations"). 

In om opinion and to the best of our information and according to the explanations given to 

us and based on our consideration of reports to other auditor on separate audited financial 

statements of the subsidiaries, associates and jointly controlled entities, the aforesaid 

statements: 

i) Includes the annual financial results of the entities mentioned in Annexure -1 

ii) is presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and 

iii) except for the possible effect of the matters described in the basis for qualified opinion 

paragraph below, give a true and fair view in conformity with the applicable 
accounting standards prescribed under section 133 of the Companies Act 2013 ("the 

Act") read with Companies (India Accounting Standards) Rules, 2015 as amended, 

and other accounting principles generally accepted in India, of net profit and other 

comprehensive income and other financial information of the group for the year 

ended 31 March 2021. 

Basic for Qualified of Opinion 

1. Amount receivables and payables including certain balances under cash & cash 
equivalents, trade receivables/payables, loans, other financial assets, other assets/ 
liabilities are subject to balance confirmations and reconciliations thereof, if any 
required. 

2. Non-ascertainment and provision for slow/non/obsolete inventory and as such 
consequent impact thereof on the financial statement of the company, if any, 
cannot be commented upon by us. 

Head Office : 23A, Netaj Subhas Road, 11th Floor, Room No. 44, Kolkata - 700 001 Phone : 033-2230 2243, 
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We conducted our audit in accordane with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act 2013, (Aet"). Our responsibilities under those 
Standards are further described in the Auditor's Responsibilities for the Audit of the 

Consolidated Financial Results section of our report. We are independent of the Group, its 

associates and jointly controlled entities in accordance with the code of ethics issued by the 

Institute of Chartered Accountants of India together with the ethical requirements that are 

relevant to our audit financial statements under the provision of the companies Act 2013, and 

the Rules there under, and we have fulfilled our ethical responsibilities in accordance with 

these requirements and the Code of Ethics. We believe that the audit evidence obtained by us 
and other auditors in term of their reports referred to in "Other Matters" paragraph below, is 

sufficient and appropriate to provide a basis for our opinion. 

Emphasis of Matters 

a. Note j to the Consolidated financial results in respect of termination of project TRPL, 
which is pending before Arbitration Tribunal. 

b. Note No. 6a of Consolidated Financial Results 

There is delay in implementation of the Approved Resolution Plan for the reasons 
mentioned therein. As per the Resolution Plan approved on 24th Feb 2020 and 
instructions given thereafter in this matter by the Adjudicating Authority, the affairs 
of the Company including implementation of same are managed by the Monitoring 
Committee as a going concern basis. 

c. Note No. 6b of Consolidated Financial Results 

Trade receivables, and Loans and Advance - Current assets includes Rs. 1974 lakhs, 
and Rs. 890 lakhs, respectively lying outstanding for more than three years. As 
receivable mainly from government agencies, subsidiary and associate company or 
pending under arbitration, the same has been considered good and as such no 
provision bas been made there against by the Management. 

d. Note No 6c of Consolidated Financial Results 

Certain fixed deposits with bank aggregating Rs. 205.22 lakhs written off last year, 
were restored at Rs.250.01 lakhs which includes interest earned in earlier years based 
on communication received from the banks. The same has been included in 
"Exceptional item" in profit and loss accounts. Further interest income accrued against 
these deposited amounting to Rs.15.25 lakhs has been included under" other income" 

Head Office : 23A, Netaj Subhas Road, 11th Floor, Room No. 44, Kolkata - 700 001 Phone: 033-2230 2243, 
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Branches : KOLKATA, DELHI, BHUBANESWAR, RAIPUR, JABALPUR 



J JAIN & COMPANY 
CHARTERED ACCOUNTANTS 

e. Note No 6d of Consolidated Financial Results 

Fixed deposit of Rs.100O lakhs given as performance security to "Committee Of 

Creditors" by Resolution Applicant as per the Approved Resolution Plan, treated as 
amount received by the Company from the Successful Resolution Applicant and the 
same has been included in "Other banks balances" by creating corresponding liability 
to them and shown under "Other Current Liabilities" 

Further, interest income of Rs 39.50 lakhs accrued thereon accounted for under other 
income and corresponding liability accounted as "other financial liabilities" 

f. Note No. 6e of the Consolidated Financial Results 

Rs 350 lakhs received from Resolution Applicant as per approved resolution for 
payment to employees and other operational creditors. Pending implementation of 
Resolution Plan, the same has been deposited with bank as short-term deposit and 
interest accrued thereon of Rs. 4.91 lakhs has been accounted for as interest income. 

g. Note No. 6f of Consolidated Financial Results 

Advance to suppliers includes Rs. 278.84 Lakhs given to different parties during the 
period of Corporate Insolvency Resolution Process, is still due to recovered or adjusted 
and same has been considered as good. 

h. Note No.6g of Consolidated Financial Results 

Land allotted to the Company from West Bengal Housing Infrastructure 
Development Corporation Limited amounting to Rs.372 lakhs is under subjudice 
and pending before the Hon' ble Calcutta High Court. The same has been under 
Fixed asset as Freehold land. 

i. Note No.6h Consolidated Financiai Results 
Title deeds with respect to certain Lands hold by Company are not available. 

j. Note No. 6i of Consolidated Financial Results, 

Exceptional item includes Rs 1317(Net) lakhs on account of assets and liabilities 
written off/back during the year has been restored during the current financial 

year. 
Our opinion is not qualified in respect of above matters 
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Monitoring Committee's Responsibilities for the Consolidated Financial Results 

These Consolidated financial results have been prepared on the basis of consolidated annual 
financial statements. The Holding Company's Board of Directors have been suspended and 
Monitoring Committee are responsible for the preparation and presentation of these 
consolidated financial results that give a true and fair view of the net [profit/loss and other 
comprehensive income and other financial information of the Group including its associates 
and jointly controlled entities in accordance with the Indian Accounting Standards prescribed 
under section 133 of the Act read with Companies (Indian Accounting Standards) rule 2015, 
as amended and other accounting principles generally accepted in India and in compliance 
with Regulation 33 of the Listing Regulation. The Monitoring Committee of the company and 
the respective Board of Directors include in the group, of its associates and jointly controlled 
entities are responsible for maintenance of adequate accounting records in accordance with 
the provision of the Act for safeguarding of the assets of the Group, its associates and jointly 
controlled entities and for preventing and detecting frauds and other irregularities; selection 
and application of appropriate accounting policies; making judgements and estimates that 
are reasonable and prudent; and the design, implementation and maintenance of ad.equate 
internal financial control, that were operating effectively for ensuring accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
consolidated financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have been used for the purpose of 
preparation of the consolidated financial results by the Company, as aforesaid. 

In preparation the consolidated financial results, the respective Board of Directors of the 
companies included in the Group and of its associates and jointly controlled entities are 
responsible for assessing the ability of the Group and its associates and jointly controlled 
entities to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the respective Board of 
Directors either intends to liquidate the Group or to cease operation, or has no realistic 
alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its associates 
and jointly controlled entities are responsible for overseeing the financial reporting process of 
the Group and of its associates and jointly controlled entities. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results. 

Our objectives are to obtain reasonable assurance about whether the consolidated financial 
results as a whole are free from material misstatements, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these consolidated financial 
results. 

As part of an audit in accordance with SAs, we exercise professional judgement and maintain 
professional skepticism throughout the audit. We also: 
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• Identify and assess the risks of material misstatement of the consolidated financial 

results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks and obtain audit evidence that is sufficient and appropriate 
to provide a basis of our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omission, misrepresentations, or the override of internal 
control. 

• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstance. Under section 143(3)(i) of 
the Act, we are responsible for expressing our opinion on whether the Company has 
adequate internal financial controls with reference to financial statements in place and 
the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Monitoring Committee. 

• Conclude on the appropriateness of the Monitoring Committee using the going 
concern basis of accounting and based on the audit evidence obtained, whether a 
material uncertainty exists related to events or conditions that may cause significant 
doubt on the ability of the group and its associates and jointly controlled entities to 
continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the 
consolidated financial results, or if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to date of our 
audit reports. However, future events or conditions may cause the Group and its 
associates and jointly controlled entities to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the consolidated financial 
results, including the disclosures, and whether the consolidated financial results 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 

We communicate with those charged with governance of the Holding Company and such 
other entities include in the consolidated financial results of which we are the independent 
auditors regarding, among other matters, the planned scope and timing of the audit and 
significant audit finding, including any significant deficiencies in internal control that we 
identify during our audit. We also provide those charged with governance with a statement 
that we have complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationship and other matters that may reasonably be thought 
on our independence, and were applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 
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Other Matters 

The Statement includes financial results of one (1) subsidiary which is not currently in 
operation and has gone into arbitration. Due to the same, financial results was not available 
and audited financial results for the vear ended 31.03.2019 has been considered for 
consolidation purpose whose financial Statements reflect total assets of Rs. 54,812 lakhs as at 
31 March 2019. 

The consolidated financial results also include groups share of net loss and total 
comprehensive loss of Rs. 24 lakhs for the year ended 31.03.2021 for twelve (12) Joint Ventures 
whose Financial results are not audited. 

Our opinion on the consolidated financial results is not modified in respect of the above 
matters with respect to our reliance on the work done and the reports of the other auditors 
and the financial results/ financial information certified by the Monitoring Committee. 

The financial results include the results for the quarter ended 31 March 2021 and to date, 
being the Balancing figure between the audited figures in respect of the full financial year and 
published unaudited year to date figures up to the third quarters of the financial year 
prepared in accordance with the recognition and measurement principles led down in Indian 
Accounting Standards 34"Interim Financial Reporting" which were subject to limited review 
by us. 

For J Jain & Company 
Chartered Accountan ts 
FRN no 310064E 

'sis Ra 
CA Sanjay Lodha 
Partner 
Membership No :058266 

UDIN: 21058266AAAAGG3127 
Place : Kolkata 
Date: 20-12-2021 
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Annexure-A: List of subsidiaries, joint venture and associates 

Sr.No Name of entities 

Subsidiaries 

1 Tantia Raxualtollyway Private Limited 

2 Tantia Infrastructure Private limited 

Associates 

1 Tantia Sanjauli Parkings Private Limited 

Joint Ventures 

1 Tantia-RBM JV 
2 Tantia-JMC JV 
3 Tantia-DBC JV 
4 Tantia-SOMA JV 
5 Tantia-SIMPLEX JV 
6 Tantia-BSBK JV 
7 Tantia-lVRCL JV 
8 Tantia-FREYSSINET JV 
9 Tantia-TBLJV 
10 Tantia-SPML JV 
11 Tantia-GONDWANA JV 
12 Tantia-CCILJV 
13 Tantia-EDCLJV 
14 Tantia-SEC JV 
15 Tantia-PREMCO JV 
16 Tantia-MPPL (Wilo) JV 4 1  C0hj 
17 Tantia-MNTPLJV > ?) , _::- KOl KAT''')'� 
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STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021 

(Rs.in Lakhs) 

Consolidated 

$l No particulars Quarter ended Year ended 
31/Mar/2021 31,'0ec/2020 31/Mar/2020 31/Mar/2021 31/Mar/2020 

(Audited Ur-Audited l (Audited Audited (Audited) 
1 Income from Operations 

a) Net Income from Operations 4.546 1.467 5.373 10.196 13.594 
b) [other Operating Income 

Revenue from Operation 4.546 1.467 5.373 10.196 13.594 
2 Other Income 94 108 3,966 309 4.103 

Total Income 4,640 1.575 9,339 10,505 17.697 
3 Expenses 

a. Consumption of Raw Material, Stores and Spares 595 265 569 1.230 2.432 
b Excise Dutv 
c Contract Operating Expenses 3,250 1,220 4.146 8.074 10.660 
d Changes in work-in-progress 

52 (490 (1.055 713 
e Employee benefits expense 72 136 121 545 721 
f Depreciation and amortisation expense 128 130 139 520 608 

l s  finance Cost (61 162 52 155 474 
h Other Expenses 435 129 4.231 754 4.711 

Total Expenses 4,367 1.552 9.258 10.223 20,319 
d Profit/(Loss] from ordinary activity after Finance costs but before Exceptional tems (1+2.3 273 23 81 282 (2.622 
5 Exceptional Items (1.317 33,472 1 317 (33.472 

' 
Profit/(loss) from ordinary activities before lax (4.5 1,590 23 33,553 1,599 30.850 

7 Transfer of profit/ (loss, on account of change in shareholding (18 18 
8 Share in net profit/(loss) of associate 

td (5 12 (24 
9 Profit/(loss) before Tax (6+7+8) 1.586 18 33.547 1,575 30.832 
10 Tax Expenses 

a. lCurrent Tax 

b. [Deferred Ta 2 1 560 1 1 
11 Net Profit/(Loss) from ordinary activities after lax 9-10) 1.588 17 32.987 1574 30.833 
12 Extraordinary Items 

13 Net Profit/(toss) for the period (11-12) 1.588 17 32.987 1.574 30.833 
14 Other Comprehensive Income/ (toss) (Net of Tax) 

,, ltems that will not be reclassified to profit or loss 28 28 
ii) [income tax relating to items that will not be reclassified to profit or loss 

17 t7 
Total other comprehensive income/ (loss] [146, + 14(i) ] 21 21 

15 Total Comprehensive income/ (Loss) for the period (13+14) 1.588 17 33.008 1,574 30.854 
16 Net Profit attributable to 

a) [Owners of the Company 1,588 32.987 1,574 30.833 
b) [No-controlling Interest 

17 Other Comprehensive Income attributable to 
a) [Owners of the Corpany 

21 
b) [Non-controlling Interest 

18 Total Comprehensive Income attributable to 
a) [Owners of the Company 1,588 17 33.008 1,574 30.854 
b) [Non-controlling interest 

19 Paid-up equity share capital (Face Value of Rs. 10/.per share 2,874 2.874 2.874 2,874 2.874 
20 Reserves excluding Revaluation Reserves as per balance sheet of previous accounting vear 
21 Earning per share (of Rs. 10/- each) (not annualised: 

a Before extraordinary items 
,. Basic (In Rupees) 5.53 0.06 114.78 5.48 107.28 
ii. [puuted In Rupees 5.53 0.06 114 78 $.48 107.28 

b. After extraordinary items 

[ Basic (n Rupees] 5.53 0.06 114.78 5.48 107.28 
it. Diluted In Rupees) 5.53 0.06 114.78 5.48 107.28 



Notes te Consolidated Financial Statements for the year ended 31st March 2021 

t. 

The firacial results have been revierwed by the Statutory Auditor of the Company. The statement has beer prepared in accordance with ldian Accounting 
Standards (ind AS) as notified by the Ministry of Corporate Affairs pursuant to Section 133 of Companies Act. 2013 read with Rule 3 of the Companies 
(lndian Accounting Standard) Rules, 2015, Companies (Indian Accounting Standards) Amendment Rules, 2016 and Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 201ad amendments ther.et 

The figures for the 0orresponding peous period have been regroup/reclassihed wherever necessary, to male then comparable 

3. The Company is in business of infrastructure activities ad hence has only one reportable operating segment as per IND AS 108 .Operating Segment 

For the purposes of consolidation, unaudited accounts of the Company's subsidiary, Tatis infrastructure Private Limited, the Company'$associate, Tani 
Sanjauli Parkings Private Limited, and is Joint Ventures drawn for the Financial Ya 2020.2021, have been taken into consideration except for oe 
subsidiary company, Ta.a Ra6auto#way Private Limited, for which the audited accounts o 31gt March 2019have been considered 

Attention is ivied to the following 

Amount receivables ad payables inching certain balers under cash8cash equivalents, trade receivables/payables, boas, other fins0ialas.sets, other 
assets/la.biles are subject to balane confirmations and reconciliations there0t,Many required 

Non-ascertainment and provision foe slow/non/obsolete inventory and as such consequent impact thereof on the financial statement of the company,any, 
canot be Commented up0nby u 

The Statutory Auditors of the Company have modified ter Auditor's PReport with regard to the above mentioned matters 

Statutory autos have drawn emphasis on their report regarding- 

Pursuant to an application made by State Bak 0di, the ion be National Company Lr Tribunal, Kolata bench (hereinafter referred to as the 
Adjudicating Authority'), vide its order dated 13t De of March, 2019, had ordered the commencement of the corporate insolvency resolution process 
(hereinafter referred to as CR Process) i respect of the company under the provisions of the insolvency and Bankruptcy Codie, 206 (hereinafter 
referred to as the Code') 

As per the said Order. Mr. K«ht Chharwchhari wars appointed as the interim Resolution Professional (hereinafter referred toge RP)A thereafter a 
the Resolution Professional (hereinafter referred to as RP") pursuant to the appointment by the Committee of Creditors (hereinafter referred to as CoC 

via-voting conducted for the first meeting of the CoC, which concluded on 18th day of Apel 2019,t carry out te CIR Process under the insolvency ad 
Bankruptcy Code. 2016 (hereinafter referred to as 1BC) for the Company 

During the CRprocess, Eression of interest was sought against which an application was received by consortium of Ee DCL infrastructure Limited and 
Upendra Singh Construction Private Limited (hereinafter referred to as the Consortium). Subsequently, the proposal shared by the consortium was 
selected and declared as the successful Resolution Applicant (hereinafter referred to as the Succesfu Resolution Applicant")The Addicting Authority 
approved the Resolution Plan (hereinafter referred to as 'Approved Resolution Plan') submitted by the Successful Resolution Applicant for th Compean 
under Section 31 of the Codie, 2016 on 24th Day o Februray, 2020 (hereinafter referred to as the Effective Date) As per the terms of Section 31 of the 
Code, the Approved Resolution Pl ghal be binding on the Company,is employees, members, creditors, guarantors and other stakeholders 

in light of the approval of the Resolution Plan b the Adjudicating Authority, vide its order dated 24th day of February, 202 0, 8  Monitoring  Comnittee 
(hereinafter referred to as MC") comprising of seven (7) members- three ()representatives from the Financial Creditors (as decided by the CoC) tree (3) 
representatives fromn the Successful Resolution Applicants and te Erstwhile Resolution Pole.ssionl. has been constituted to manage the affairs of the 
Company as a going 0on0ern ad supervise the ipeet.at.ion of the Approved fesolution Pl until the transfer of control of the Company to the 
Successt Resolution Applicants. With the constitution of tis AMC the power of the RP ceased to exist ad the erstwhile Bod of Directors of the 
Company, whose powers stood suspended since the Company's admittance into CIR process (pursuant to Section 17(1) (b) 0f IC, 2016), continue to 
$land retrdd 

Th Company is currently under the above tarted implementation stage with e  retired Board ad the said Monon9 Corettee in charge 0fit The 
implementation stage being at the step irwoving transfer ot erstwhile promoter holding shares in the narne o the Successful Resolution AppCant and certain 
anomaly relating to listing o 99,19,032No6.of Equity shares held with erstwhile promoters of company being pending tor approvals at appropriate toe 

Trade receivables, and Loans ad Avance+ Current assets includes Re 1974 lkh%,ad Rs. 890l%kc, respectively lying outstanding for more tha thee 
yeas. As receivable mnainly froen government ago0is, $uohaya.04a9.900ia. 0on.pay Or pei 0or abra00on1, the sane has been 0osidred 
good and as such no provision has been made there against by the Mana@rent 

Certain foxed deposits with bank aggregating Rs. 20522iekhs written of lest year, were restored at Re 250.0lakhs which includes interest earned inae 
years based on communication received from the banks. The same has been included in Exceptional i#en" it profit ad loss accounts. Further interest 
income accrued against these deposited amounting t Rs.152lakchs has been included under" other inoon 

feed deposit of 8Rs.1000 lakh given as performance security to Comnitte OM Creditors"by Resolution Applicant as per the Approved Resolution Pl 
treated as amount received by the Company from the Sucoesstud Resolution Applicant ad the same has been included in Other banks balances"by 
creating corresponding liability to themn ad shown under Other Current Liabilities 

Further, iorest inoon of Re 395lakhs scrod thereon a0counted for under other in0one and 00resp0ding lb«Mey a000led4rs other facial 
liabilities" 

or Tanti Constructions Limited 

U»Asar 
/] 

Taro chaturved 
(enter of th Monitoring Committee) 

ins Lrrited 

shiti Chhawchharia 

Re 35 lakhs received from Resolution Applicant as per approved resolution for payment to erployees and other operational creditors. Pending 
implementation o Resolutig l, the same has been deposited with bank gs short-term deposit and interest accrued thereon of Rs. 4.91ikchg has been 
a0000led for ars interest in0ore 

Avance to suppliers includes Rs. 278.84 Lalkh given to feet parties during the period of Corporate insolvency Resolution Process, is st.id due to 
eoovered or ad0dad$a has ben considered$s good 

Land allotted to the Company from west Bengal Housing infrastructure Development Corporation Limited amounting to Rs372 Lakh is subj0dice ad 
pending before the on'ble Calcutta igt Court 

Tie deeds with respect to certain Lands hold by Company are not available 

Eepioral #en includes Rs 1317(Net) Lal on account of assets ad lab.lies written oft/back during the previous facial year has been restored during 
the current financial year, 

7 Company is holding irvestments in one ot its subsidiariesi. Talia infrastructure rate Lire.dte (T in  the  form of Equity an Preference Shares 
TL has in turn made substantial ivestments in inter all Teti fRael.olwry$ Private Lirited (RPL) TRPL being an $petty is currently neon 
operational and the project is currently under arbitration 

Kolat (Member of the Monitoring Cornmnittee] 
Date 
Place 
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LIMITED TANT1A 

CIN - L74210WB1964PLC026284 
Registered Office: DD-30, Sector - 1, Salt Lake City, Kolkata-700064 

Telephone - 033 40190000, Fax - 033 40190001, Email - info@tantiagroup.com, Website - www.tantiagroup.com 

STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES AS AT 31.03.2021 
PREPARED IN COMPLIANCE WITH 1NDIAN ACCOUNTING STANDARDS (IND-AS) 

(Rs.in Lakhs) 

7 

CONSOLIDATED 
SI No Particulars 31-Mar-2021 31-Mar-2020 

(Audited) (Audited) 

ASSETS 

A) NON-CURRENT ASSETS 
a. Property, plant and equipment 2.233 2737 
b. Capital work-in-progress 42.002 42.043 
c. Goodwill 33 33 
d. Financial assets 

(i) Investments 1,489 1,538 
(ii) Loans and Advances 2,987 
(ii) Other financial assets 

e. Deferred Tax Assets (Net) 4058 4057 
f. Other non current assets 67 3 

Total Non-Current Assets (A) 52.869 50,411 
I 

., CURRENT ASSETS 
a. Inventories 2,705 1.837 
b. Financial assets 

(i) Trade receivables 2769 4.079 
(i) Cash & cash equivalents 891 475 

(iii) Other Bank Balances 4184 212 

(iv) Loans and Advances 2.572 5,962 
(v) Other financial assets 90 104 

c. Current Tax (Net) 1,281 1,918 
d. Other current assets 1.320 1,330 

Total Current Assets (B 15 812 15,917 
Total Assets (A + B) 68 681 66,328 

EQUITY ANO LIABILITIES 

C) EQUITY 
a. Equity share capital 2.874 2.874 
b. ] Other eauitv 23.201 21.627 
c. Non-controlling assets 2 2 

Total Eauitv (C 26,077 24,503 

LIABILITIES 
D) NON-CURRENT LIABILITIES 

a. Financial liabilities 
(i) Borrowings 

(ii) Other financial liabilities 
b. Long term provisions 217 202 

c. Deferred tax liabilities (net) 

d. Other non current liabilities 312 20 

Total Non-Current Liabilities (D 529 222 

E) CURRENT LIABILITIES 
a. Financial liabilities 

(i) Borrowings 5080 5,080 
(ii) Trade pavables 1.536 1.382 
(iii) Other financial liabilities 33,078 33,781 

b. Short term provisions 2,309 209 

c. Other current liabilities 72 1,151 
Total Current Liabilities (E 42075 41.603 
Total Liabilities ( -D + E 42,604 ---� Total Equity and Liabilities (C +F) 68681 66,32] R 1 

. " o t K : <  
!  r R . e .  
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Registered Office: DD-30, Sector - 1, Salt Lake City, Kolkata-700064 
Telephone - 033 40190000, Fax - 033 40190001, Email - info@tantiagroup.com, Website - www.tantiagroup.com 

Statement of Consolidated Cash Flows for the year ended March 31, 2021 

A Cash Flow from Operating Activities 
Net Profit/ {Loss) before Tax 
Add/(Less] Adjustment for; 

Depreciation 
Exceptional items 
(Profit)/Loss on Investment 
(Profit)/Loss on account of change in shareholding 
Interest Income 
Interest on borrowing 

Operating Profit before working Capital changes 
Add/(less] (increase)/decrease in Assets/Liabilities; 
Debtors 
Loans & advances 

Other Non-Current Assets 
Other Current Assets 

Earmarked Bank balances 
Inventories 
Trade payables, Liabilities & Provisions 
Cash Generated from Operations 
Direct Taxes Paid / Refund (Net) 
Cash Flow before extraordinary items 
Exceptional ltems 
Net Cash From Operating Activities 

B Cash flow_from Investing Activities 

Add/(Less] (Increase/decrease in Assets/Liabilities; 
Purchase of Fixed Assets 
Sale/discard of Fixed Assets 
Interest Income 
Investment in Joint Ventures & others 
Investment in Fixed deposit 

Net Cash used in investing Activities. 
C Cash Flow from Financing Activities 

Add/(less] (Increase/decrease in Assets/Liabilities; 
long term borrowings 
Short term borrowing 
Interest Paid 
Dividend Paid 
Tax on Dividend 

Dividend & Unclaimed Share Application Money Deposited 
Net Cash from financing Activities. 

D Net increase/(Decrease) in Cash and Cash equivalent (A+B+C) 

E Add: Balance at the beginning of the Year 
Cash & Cash equivalents as the close of the year 
Note: 
Cash & Cash equivalents 

- Balances with banks in Current Accounts 
- Cash in hand 

Cash & Cash equivalents (As per Note 11) 

• i) Excluding balances with the bank in the form of Fixed 
Deposit pledged as Security / Margin with Bank for BG Limit 
and Lien with Client 

ii) Earmarked Bank balances against Dividend and Unclaimed 
Share Application 

Total (As per Note 12) 

1,575 

520 
(1,317) 

(24) 

85 
(190) 

97 (829) 

746 

1,310 

403 
(64) 

10 

(868) 

723 1,514 

2,260 

637 
2,897 

1,317 

4,214 

(16) 

41 
204 

48 

sm) [3598])] 
(3,695) 

(97) 

(97) 
(97) 

422 

469 

891 

873 

18 
891 

4,184 

4,184 

Rs in Lakhs 
31/Mar/20 

30,832 

608 
(33,472) 

(7) 

18 
(39) 

53 (32,839) 
(2,007) 

13,825 

3,S42 
(3) 

43,892 

1 
6,813 

(16,570) 51,500 

49,493 

(295) 
49,198 

33,472 

82,670 

(19) 
- 

75 
(2) 

414 468 
468 

(20,432) 

(53,255) 

(9,569) 

1) 

(83,257) 

(83,257) 

(119) 

588 
469 

456 

13 

469 

212 
_.,_ 

31/Mar/21 
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Tantia Constructions Ltd 

CIN - L74210WB1964PLC026284 

Tantia 
CONSTRUCTIONS 

LIMITED 

ANNEXURE - I  

Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted along­ 

with Consolidated Annual Audited Financial Results 

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2021[See Regulation 33 / 

52 of the SEBI (LODR) (Amendment) Regulations, 2021 

(Amount in lakhs) 

SI. No. Particulars Audited Figures (as Adjusted Figures (audited 

reported before adjusting figures after adjusting for 

for qualifications) qualifications) 

I 1 Turnover/ Total income 10,505.00 

2 Less: Total Expenditure 10,223.00 

3 Net Profit before tax 282.00 

and exceptional items 

4 Exceptional Items 1,317.00 

5 Less: Share in net profit 24.00 

of associate Not Determinable 

Less: Deferred Tax 1.00 

6 Net Profit for the period 1,574.00 

Earnings Per Share 5.48/­ 

5 Total Assets 68,681.00 

6 Total Liabilities 42,604.00 

7 Net Worth 26,077.00 

8 Any other financial - 

item(s) (as felt 

appropriate by the 

management) 

II Audit Qualification (each audit qualification separately): 

Details of Audit Qualification: 

a. Amount receivables and payables including certain balances under cash & cash 

equivalents, trade receivables/ payables, loans, other financial assets, other assets/ 

liabilities are subject to balance confirmations and reconciliations thereof, if any required. 

b. Non-ascertainment and provision for slow/non/obsolete inventory and as such its 

consequent impact thereof on the financial statement of the company, if any cannot be 

commented upon by us 

---- 

B. Type of Audit Qualification : Qualified Opinion/ Disclaimer of Opinion/ Adverse Opinion : 

a) Qualified Opinion 

b) Qualified Opinion 
I 



, 

' 

- 

c. Frequency of qualification: Whether appeared first time/ repetitive/ since how long 
continuing : 

a) First time 

b) First time 

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's 
Views: 

a) Not Quantified by the auditor 
b) Not Quantified by the auditor 

e. For Audit Qualification(s) where the impact is not quantified by the auditor: 

a(1) Management's estimation on the impact of audit qualification: Not Ascertainable 

(2) If management is unable to estimate the impact, reasons for the same: Since the 
approved resolution plan is still under the implementation stage, therefore once the same 

is implemented and the settlement amount under the plan is distributed to respective 

creditors, the management shall then carry out balance confirmation activity. 

(3) Auditors' Comments on (1) or (2) above: Auditors' qualification is self-explanatory 

b(1) Management's estimation on the impact of audit qualification: Not Ascertainable 

(2) 1f management is unable to estimate the impact, reasons for the same: The management 
has assessed the value of inventories lying across different locations all over India, 

discrepancies have been accounted in financial year 2019-2020 in the books to the extent 

noticed. 

(3) Auditors' Comments on (1) or (2) above: Auditors' qualification is self explanatory 

Signatories: 
- 

Mr. Kshitiz Chhawchharia, 

A @e ? 
1. 

Member of the Monitoring Committee ( 'Gia 

E 
, 

Mr. Tarun Chaturvedi at.welct 2. �....,. 
Member of the Monitoring Committee o- &? 0 

Statutory Auditors 

'-o« 
3. M/s J Jain & Co, d,c!!,-,� P Chartered Accountants 

ICAI Firm Registration Number: 310064E i l '/'KOLK 

": CA  Sanjay Lodha, Partner + F.R.N 
\ 310064 F/¥ Membership Number: 058266 �·'lo c 

-:;.."':!- 

Place: Kolkata @dAcc $ 

Date: 20/12/2021 




