
March 08, 2019

The National Stock Exchangeof India Ltd.
Corporate Communications Department
"Exchange Plaza", 5th Floor,
Bandra•KurlaComplex,Bandra(East),
Mumbai - 400051

scrip symbol: RELIGARE

Dear Sir(s),

RELIGÅRE
Values that bind

BSE Limited

Corporate Services Department
Phiroze JeejeebhoyTowers
Dalal Street, Mumbai - 400 001

scrip Code: 532915

Pursuant toRegulation30oftheSEBI(ListingObligationsandDisclosureRequirements)Regulations,
2015("ListingRegulations"), pleasebeinformedthattheBoardofDirectorsOfReligareBroking
Limited("RBL")andReligareCommoditiesLimited("RCL"),whollyownedsubsidiariesofReligare
Enterprises Limited("REL/ Company")haveapprovedaschemeOfmerger,thatisdesignedtosimplify
its corporatestructure,subjectto necessaryapprovals

Consequently, RCLWillmergewith/intoRBLsubjecttotermsandconditionsasprovidedintheschemeOf
merger.

Thisisincontinuation ofthestepstheGrouphastakenoverthepastfewyearstoconsolidateitsportfolio
ofbusinesses andmaintaina simplifiedstructure.Theproposedstructureisaimedat integrationof
securitiestradingand commoditytradingservicesat RBLand is designedto allow RBLto achieve
following Objectives:

• Wideningthemarketpenetrationleadingtogreaterfinancialinclusionforparticipantsacrossall
market segments.

Enhancing economicefficiencyin termsof meetingtheoperationalaswellascompliance
obligationsataMemberlevelresultingineaseofdoingbusiness.

• Efficient use of capital for the investors.

• UnifiedentityWillhavemuchbetterriskmanagementcapabilitiesasagainstseparaterisk
managementsystemsfor equity and commodity broking

EliminationOfduplicationin administrativecostandmultiplerecord-keeping,achievementof
operationalefficiencyandsynergy,thusresultingincostsavings.

Consolidation ofinvestmentsWithinRBLshallsimplifythecomplexityOfCorporateStructure
REListheholdingcompanyforoneOfIndia'sleadingdiversifiedfinancialservicesgroups.RELOffersan
integrated suiteof financialservicesthroughitsunderlyingsubsidiariesoperatingin thefieldofSME
lending,housing finance,broking andhealth insurance.

This for your information and record.

Thanking You

Yours sincerely,
For Religare Enterprises Limited

Reen

Com Secretary

NEWDELH
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