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(Listing — CRD) (Listing Department)
BSE Limited The National Stock Exchange of India
P J Tower, Dalal Street, Fort Limited
Mumbai - 400 001. Bandra-Kurla Complex, Bandra (East)
Mumbai - 400 051.
Security Code: 522034 Scrip Symbol: SHANTIGEAR
Thro’ BSE Listing Centre Thro’ NEAPS’
Dear Sirs,

Sub: Public Announcement for Buyback of Equity Shares — Filing thereof

We submit herewith a copy of the Public Announcement dated 30th January, 2019
published in ‘Financial Express’ (English-all editions), ‘Jansatta’ (Hindi - all editions)
and ‘Makkal Kural’ (Tamil-Coimbatore edition) on 31st January, 2019 relating to the
Buy-back of Equity Shares of the Company.

This is for your information and record.

Thanking you,

Yours faithfully,
For Shanthi Gears Limited

b

C Subramaniam
Company Secretary

Encl: As Above
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FINANCIAL EXPRESS

Shanthi (o=

PUBLIC ANNOUNCEMENT FOR| mm‘-lgnuﬂan OF THE HOLDER

This Public Announcement (the “Public Announcement”) is being made pursuant to the
provisions of Regulation 7(i) of the Securities and Exchange Board of India (Buy-Back
of Securities) Regulations, 2018 (the “Buyback Regulations™) for the time being in
force including any statutory modifications and amendments from time to time and
contains the disclosures as specified in Schedule Il to the Buyback Regulations.

OFFER FOR BUYBACK OF UP TO 50,00,000 (FIFTY LAKH) EQUITY SHARES OF FACE
VALUE OF ¥ 1/- EACH FULLY PAID UP (“EQUITY SHARES") AT A PRICE OF ¥ 140/-
(RUPEES ONE HUNDRED AND FORTY ONLY) PER EQUITY SHARE ON APROPORTIONATE
BASIS THROUGH THE TENDER OFFER PROCESS USING THE STOCK EXCHANGE
MECHANISM.

1 DETAILS OF THE BUYBACK OFFER AND OFFER PRICE

1.1. The Board of Directors herginafter referred 1o as the “Board", (which expression includes
any committee constituted by the Board 1o exercise its powers, including the powers
conferred by the resolution) of Shanthi Gears Limited ("Company”), at its meeting hald on
December 26, 20718 ("Board Meeting”) approved the proposal for the buyback of Equity
Shares at a price of ¥ 140/~ (Rupees One hundred and forty only) per Equity Share
ithe “Buyback Price™) up to an aggragate amount not exceading ¥ 70 Crores (Rupees
Sevanty Crores only) (“Buyback Size™) (being less than 25% of the aggregate paid-up
aquity capital and free reserves of the Company as per latest audited financial accounts
for the financial year ended March 31, 2018), from the sharehclders ("Shareholders™ of
the Company on a proportionate basis through a tender offer in accordance with the
provisions of the Companies Act, 2013 (*Companies Act’ or “the Act”) and, the Companies
(Share Capital and Debentures) Rules, 2014 (the “Share Capital Rules"), the Companies
(Managament and Administration) Rulag, 2014 (the *Management Rules”) and in compliance
with the Buyback Reguiations ("Buyback” or "Buyback Offer”). The Buyback Size doas not
include any expenses incurred or to be incumred for the Buyback like filing fees payable to
the Securties and Exchange Board of India ("SEBI"). brokerage. applicable taxes (such as
securities transaction tax, stamp duly and goods and service tax), advisors' fees, public
announcement publication expenses, printing and dispatch expenses and other incidental
and related expanses. Tha Shareholders of the Company approved the Buyback of the
Company’s fully paid-up Equity Shares from the existing shareholders/beneficial owners,
on & proportionate basis (subject to the reservation for small shareholders), through the
tender offer process pursuant to Article 11 of the Articles of Association of the Company
and in accordance with Seclions 68, 69 and 70 and all other applicable provisions, if any, of
the Companies Act, the Share Capital Rules, the Management Rules and the Buyback
Regulations. by way of a special resolution, through the postal baliot ("Postal Ballot”), the
results of which were announced on January 29, 2013 and which was deemed to be passed
on January 29, 2019 (i.e. the last date of voting for the Postal Ballot) ("Shareholders’
Approval”). The Buyback is subject to receipt of any approvals of statutory, regulalory or
governmental authorities as may be required under applicable laws, including the Reserve
Bank of India (RBI), the SEBI. and the stock exchanges on which the Equity Shares are
listed, namely, the National Stock Exchange of India Limited ("NSE") and the BSE Limited
("BSE") (hereinafter together referred to as the “Stock Exchanges’).

The Buyback would be undertaken on a proportionate basis from the Shareholders as of
February 08, 2019 ("Record Date”) through the tender offer route, prescribed under Regulation
6 of the Buyback Regulations using the "Mechanism for acquisition of shares through
Stock Exchange” notified by SEBI vide circular no. CIR/CFD/POLICYCELLA/2015 dated
April 13, 2015 read with circular no, CFD/DCRZ/CIRP2016M1 31 dated December 08, 2018,
For the purposa of this Buyback, BSE will ba the designatad stock exchange (the "Designated
Stock Exchange") and the Company will request BSE to provide a separate acquisition
window ("Acquisition Window") to facilitate the Buyback.

In terms of the Buyback Regulations, under tender offer route, the Promoters and
Promoter Group of the Company have the option to participate in the Buyback. In this
regard, the Promoters and Promoter Group of the Company have vide their letters dated
December 25, 2018, expressed their intention to participate in the Buyback. The extent
of their participation in the Buyback has been detailed in Paragraph 3.5 of this Public
Announcemaeant,

1.2.

1:3.

1.4. The Buyback Size is ¥ 70 Crores [Rupees Seventy Crores only) representing 22.07% of the
aggregate paid-up share capital and free reserves (including securities premium account),
as per the audited accounts of the Company for the financial year ended March 31, 2018,
The Buyback Price has been arrived at after considering various factors including, but not
limited to the trends in the market prices of the Equity Shares on the Stock Exchanges, the
net worh of the Company, price eamings ratio, impact on other financial parameters and

the possible impact of Buyback on the eamings per Equity Share.

The Buyback Price of T 140/~ {Rupees One hundred and forty only) per Equity Share
represents a premium of 10.06% and 10.15% over the closing price of the Equity Shares on
the BSE and on the NSE respectively, as on December 17, 2018, being the date on which
the Company intimated the Stock Exchanges of the date of the mesting of the Board
wherein proposal of the Buyback was to be considered. Further the Buyback Price raprasents
a premium of 16.1%% and 16.11% over the average market price of the Equity Shares on
BSE and on NSE, respectively, during the three maonths preceding December 17, 2018,
being the date on which the Company infimated the Stock Exchanges of the date of the
meeting of the Board of Directors, wherein the proposal of the Buyback was considerad.
The basic eamings per Equity Share of tha Company pre- Buyback as on March 31, 2018,
considering the number of shares outstanding as on March 31, 2018 is ¥ 3.50 on, which will
increase to ¥ 3.73 post Buyback assuming full acceptance of the Buyback. The return on
net worth of the Company pre Buyback as on March 31, 2018 is 8.99%, which will increase
to 11.53% post Buyback assuming full acceptance of the Buyback

The aggregate paid-up share capital and free reserves as on March 31, 2018 (the audited
financial statements available as on the date of the Board Meeting recommending the
proposal of the Buyback) is ¥ 317.15 Crores. Under the provisions of the Act, the funds
deployed for the Buyback cannot exceed 25% of the total paid-up share capital and free
resarves of the Company Le. ¥ 79.29 Crores, The maximum amount proposed to be utilized
for the Buyback, is ¥ 70 Crores (Rupees Seventy crores only) and is therefore within the
limit of 25% of the Company’s total paid-up share capital and free reserves as per the
audited accounts for the financial year ended March 31, 2018, Further, under the Act, the
number of Equity Shares that can be bought back in any financial year cannot exceed 25%
of the total paid-up equity capital of the Company in that financial year. Accordingly, the
maximum number of Equity Shares that can be bought back in the current financial year
is 2,04 28 963. Since the Company proposes 1o buyback up to 50,00,000 Equity Shares,
the same is within the aforesaid 25% limit

A copy of this Public Announcement is avallable on the weabsite of the Company at
www.shanthigears.com, and is expected to be available on the SEB| website www.sabi.gov.in
during the period of the Buyback and on the websites of the Stock Exchanges at
www.nsaindia.com and www. bseindia.com respectively.

2 NECESSITY FOR BUYBACK

The Board at its meeting held on December 26, 2018 considered the accumulated free
resarves as weall as the cash liquidity reflected in the audited accounts for the financial year
ended March 31, 2018 and considering these, the Board decided to allocate a sum of
T 70 Crores (Rupees Seventy crores only) excluding any expanses incurred or to be
incurred for the Buyback like filing fees payable to the SEBI, brokerage, applicable taxes
(such as securibes transaction tax, stamp duty and goods and service ax), advisors’ fees,
public announcement publication expenses, printing and dispatch expansas and other
incidental and related expenses, elc,, for the Buyback, Afler considernng several lactors
and benefits to the Sharaholders holding Equity Shares of the Company, the Board decided
to recommend Buyback of not exceeding 50.00,000 (fifty lakh) Equity Shares (representing
approximately 6.12 % of the total paid-up equity share capifal of the Company as on
March 31, 2018) at a price of ¥ 140/~ (Rupees One hundred and forty only) per Equity Share
for an aggregate consideration of upto ¥ 70 Crores (Rupees Seventy crores only) excluding
transaction costs viz, brokerage, applicable taxes such as securities transaction tax, goods
and service tax, stamp duty, advisors' fees, public announcement publication expenses,
printing and dispaich expenses and other incidental and related expenses efc.

in the opinion of the Board, the Buyback i5 a more efficient form of returning surplus cash
to the Shareholders holding Equity Shares of the Company, inter-alia, for the following
reasons:

Share buyback is the acguisition by a company of its own Equity Shares, The Buyback will
help the Company 1o retum surplus cash to its Sharehoiders holding Equity Shares broadly
in proportion to their shareholding. thereby, enhancing the overall retumn to the Shareholders;

The Buyback, which Is being implemented through the Tender Cffer route as prescribed
under the Buyback Regulations, would involve allocation of higher of number of Equity
Shares as per their antitlement or 15% of the numbear of Equity Sharas to be bought back,
resarved for the small shareholders. The Company believes that this reservation for small
shareholders would benefit a large number of public shareholders, who would get classified
as “small shareholders™;

The Buyback may help in improving retum on equity, by reduction in the equity base, which
may consequentially lead to a long term increase in shareholders’ value;

The Buyback gives an opfion to the Shareholders holding Equity Shares of the Company,
who can choose to padicipate and get cash in lieu of Equity Shares to be accepted under
the Buyback offer or they may choose not o participate and enjoy a resultant increase in
their percentage shareholding, post the Buyback, without any additional investment.

3 DETAILS OF PROMOTERS' SHAREHOLDING AND INTENTION OF PROMOTERS AND
PROMOTER GROUP TO PARTICIPATE IN THE BUYBACK

The aggregate shareholding of the Promoters and Promoter Group and of the directors of
the members of the Promoters and Promoter Group, where such member is a company and
persons who are in control of the Company as on December 26, 2018, i.e. the date of the
postal ballot notice is as follows:

The aggregate shareholding of the Fromoters and Promoter Group as on the
December 26, 2018, i.e. the date of the postal balicut notice is:

1.6.

1.7.

2.1

2.d

2.3

2.4

3.1

,ﬁ; Name of Shareholder [ mﬂw [ F"E"Im‘ |
| 1. | Tube Investments of India Limited 5,72,96.413 70.1166%
E | Ambadi Investments Limited 6,500 0.007 9%
.Tntal ﬁ?ﬂDE 913 ?n 12115 e
3.2 The aggregate shareholding of the directors of l:m‘rrp-:mles wi‘m:h are par' {:f l:hr.-J F'rt:nmulErS
and Promoter Group: NIL
3.3 Details of shareholding of the Directors of the Company as on the date of the postal ballot
notice: MIL
3.4 Mo Equity Shares of the Company have been purchased/sold by any of the Fromoters and

the Promoter Group of the Company, directors of the Promoters and Promoter Group, and
persons who are in control of the Company as on the date of the postal ballot notice, during
the periad from six months precading the date of the Board Meeting at which the Buyback
was proposad and from the date of the Board Meeting fill the date of the postal baliol notice.

3.5

36

3.7

5.
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In terms of the Buyback Regulations, under the Tender Offer route, the Promoters and
Promoter Group have the option to paricipate in the Buyback. In this regard, the Promolers
and Promoter Group have expressed their intention vide their letters dated Dacember 25,
2018 to participate in the Buyback and offer up to an aggregate maximum of 49,086,500
Equity Shares as detailed below or any such lower number of shares in accordance with the
Buyha-::h H&gulatl-::!-nsr

B No. of Equity | Maximum number
to tender intended
1. | Tube Investments of _Erjdsf__r Lirnited 5,?2.'9-&,41.'3 4B.DC_I.I:_]*:_}I}
2. | Ambadi Investments Limited 5,500 6,500
Total 5,73,02,913 49,086,500

Dmaulq of the data and price of acquisition of the Equity Shares 1'nat the Promoters and
Promater Group of the Company intend to tender are satout below:

Tube Investments of India Limited

Number | Nominal | Issue Price/ Mature
Date of Value | Transfer  Consideration ~  of
August 1, 2017 5,?2.95-413; T 1/~ | Mot Applicable; Mot Applicable | Vesting of

shares pursuani
to the Scheme
of Arrangement
(Demarger)
batwaan Tube
Investments of
Indiz Ltd and

Tl Financial
Holdings Lic
sanctioned by
the RMational
Company Law
Tribunal,
Channai by Its
Oirder dated
July 'I? 201?

Ma:{mum numher ::-l Eqult‘y‘ Shares Intended to he tendered lg-l:l{l 0oo
Amhﬂdl Investmnts lerted

r A ——

Mumber MNominal | lssue Price/ |

Date of Value | Transfer |Consideration of
| Shares| (%) Price (7) _ Transaction
August 28, 2017 6,500 T 1/ Not Applicable | Vesting of
shares
pursuant to

the Scheme of
Amalgamation
batwesn
Murugappa
Haoldings
Lirmited,
Prasrmst
Private
Limited and
Ambadi
Investments
Prvate Limited
sanchoned by
the Mational
Company Law
Tribiunal,
Channai by its
Order dated

T August, EDH";

Mammum nurni:er uf Equ-tg.r Shares mtended to be tendered 6,500

ThE: Eu:urnpan:.n II.":}I'I-fIrI'I"IE- that there Are no defaults 5u|:u5|5t|ng in the repaymﬂnt of deposit -::-r
interest payment thereon, redemption of debentures or interest payment thereon or redemption
of preference shares or payment of dividend due 1o any shareholder, or repayment of any
term loans or interast payable thereon 1o any financial instifution or banking company.

Confirmations from the Board

The Board of Diractors of the Company has confirmed that it has made a full enguiry into
the affairs and prospects of the Company and has formed the opinion:

a. That immediately following the date of Board mesting held on December 26, 2018 and
the date on which the special resplution approving the Buyback is passed i.a.
January 28, 2019, there will be no grounds on which the Company can be found unable
fo pay its debls.

b. That as regards the Company's prospects for the year immediately following the date
of the Board meeting held on December 26, 2018 as well as for the year immediately
ollowing the date on which the special resolution approving the Buyback 13 passed i.e.
January 29, 2019, and having regard o the Board's intentions with respect to the
management of the Company’s business dunng thal year and to the amount and
character of the financial resources, which will, in the Board's view, be available to the
Company during that year, the Company will be able to meet its liabilities as and when
they fall due and will not be rendered insclvent within & period of one year from the date
of the Board meeting held on December 26. 2018 and within a period of one year from
the date on which the special resolution approving the Buyback is passed i.e.
January 29, 20149

c. Informing its opimon atoresad, the Board has taken into account the habilities as if the
Company were being wound up under the provisions of the Act and the Insolvency and
Bankruptey Code, 2016 {including prospective and contingant liabilities)

REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY'S AUDITOR
ON PERMISSIBLE CAPITAL PAYMENT AND OPINION FORMED BY DIRECTORS
REGARDING INSOLVENCY.

The text of the report dated December 26, 2018, from the Statutory Auditors of the
Company, addressed to the Board is reproduced below:

Auditors” Report on Buy Back of Shares pursuant to the requirement of Schedule 1 (xi)
to Securities and Exchange Board of India (Buy-back of Securities) Regulations, 2018

Quote

“The Board of Directors
Shanthi Gears Limited
304-A, Trichy Hoad,
Singanallur, Caimbatore,
Tamil Madu, 64 1005

Statutory Auditors” Report on buyback of equity shares by the Company as
required by the Securities and Exchange Board of India (Buyback of Securities)
Regulations, 2018

1. This Repor is issued in accordance with the terms of our engagement letter dated
September 05, 2018. The Board of Directors of Shanthi Gears Limited (“the Company”)
have approved the proposal for buy-back of Equity Shares by the Company al its
meeting held on December 26, 2018 in pursuance of the provisions of Section 68, 69
and 70 aof the Companies Act, 2013 ("he Act”) and the SEB| Buyback Regulations.

2. The accompanying Statement of permissible capital payment (including premium)
("Annexure A7) as at March 31, 2018 [(hereinafier referred together as the "Statement”)
is praparad by the Management, which we have initialed for identification purposes only

Management’'s Responsibility for the Statement

3. The preparation of the Statement in accordance Section 68 (2)ib) of the Companies
Act, 2013 and the compliance with the SEB| Buyback Regulations, is the responsibility
of the Managemeant of the Company, incleding the preparation and maintenance of all
accounting and other relevant supporting records and documents. This responsibility
includas the design, implemantation and maintenance of internal control relevant to the
preparation and presentation of the Statement and applying an appropriate basis of
preparation; and making astimates that are reasonable in the circumstances,

Auditor’'s Responsibility

4. Pursuant to the requirements of the SEBI Buyback Regulations, it is our responsibility
o provide a reasonable assurance:

(i Wheather wa have inquired into the state of affairs of the Company in relation fo its
latest audited financial statements as at and for year ended March 31, 2018;

if the amount of the permissible capital payment for the proposed buy back of equity
shares is properly determined considering the audited financial statemeants for the year
ended March 31, 2018; and

if the Board of Directors, in their meeting dated Deacember 26, 2018 have formed the
opinion as specified in clause (x) of Schedule | to the SEBI Buyback Regulations, on
reasonable grounds and that the Company, having regard to its state of aftairs, will not
be rendered insolvent within a period of one yvear from the aforesaid date and from the
data on which the result of shareholders resolution by way of postal ballot will be
declared.

(i}

(i)

5. The financial statements referred to in paragraph 4 above, have been audited by us, on
which we issued an unmodified audit opinion vide our report dated May 02, 20158,
We conducted our audit of the fimancial statements in accordance with the Standards
on Auditing specified under Section 143(10) of the Act. Those Standards require that we
plan and parform the audit 1o obtain reasonable assurance about whather the financial
statements are free of material misstaternent.

6. We conducted our examination of the Statement in accordance with the Guidance
note on Audit Reports and Cerlificates for Special Purposes issued by the ICAI
("Guidance Note™). The Guidance Mote requires that we comply with the ethical
raquirements of the Code of Ethics ssued by the ICAL

7.  We have complied with the relevant applicable requirements of the Standard on Quality
Control {300 1, Quality Control for Firms that Perform Audits and Reviews of
Historical Financial Information, and Other Assurance and Related Services
engagements.

SHANTHI GEARS LIMITED

Registered Office: 304-A, Trichy Road, Singanallur, Coimbatore, Tamil Nadu - 641005
Tel.: 0422-4545745 Fax: 0422-4545700 » E-mail: cs@shanthigears.murugappa.com » Website: www.shanthigears.com
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 OF SHANTHI GEARS LIMITED

Opinion

8.

Based on enguires conducted and our examination as above, we report that:

(]  We have enquired into the state of affairs of the Company in relation 1o its audited
financial statemants as at and for the year ended March 31, 2018 which has been
approved by the Board of Directors of the Company on May 02, 2018.

iy  The amount of permissible capital paymeant (including premium) towards the proposed
buy back of equity shares as computed in the Statement altached herawith, is property
datermined in our view in accordance with Section 68 (2)(b) of the Act. The amounts of
share capital and free reserves have been extracted from the audited financial
statements of the Company for the year ended March 31, 2018,

The Board of Directors of the Company, in their meeting held on December 26, 2018
have formed their opinion as specified in clause {x) of Schedule | to the SEBI Buyback
Regulatrons, on reasonable grounds and that the Company, having regard to iis state
of atfairs, will not be rendered insolvent within & period of one year from the date of
passing the Board meeting resclution dated December 26, 2018 and from the date on
which the resull of sharaholders resolution by way of postal ballot will be declared.

i)

Restrictions on Use

9.

Date:
Place: Coimbatore
OHS-

This report has been issued at the request of the Company solely for use of the Company
(i) in connection with the proposed buyback of equity shares of the Company in pursuance
to the provisions of Sections 68 and other applicable provisions of the Companies Act,
2013 and the SEBI Buyback Regulations, (i) to enable the Board of Directors of the
Company to include in the explanatory statement to be included in the postal baliol notice
to be circuiated to the shareholdars of the Company, (i} in the public announcernent, draft
letter of offer, letter of offer and other documents pertaining o buy-back to be sent to the
shareholders of the Company or filed with (a) the Registrar of Companies, Securties and
Exchange Board of India, stock exchanges, public shareholders and any other regulatory
authority as per applicable law and (b) the Central Depository Services (India) Limited,
Mational Securities Depository Limited and (iv) for providing 1o Axis Capital Limited (Managers),
each for the purpose of extinguishment of equity shares and may not be suitable for any
other purpose

December 26, 2018 For DELOITTE HASKINS & SELLS

Chartared Accountants

C/CRRMAO3 (Firm Registration Mo. 0080725)

Unguote

C R Rajagopal
Pariner
iMembership Mo, 023418)

Annexure &

Statement of permissible capital payment (including premium} as at March 31, 2018

The amount of permissible capital payment (including premium) towards the proposed
buy back of equity shares as computed in the table below is properly determined in our
view in accordance with Section 68 (2)(b) of the Act. The amounts of share capital and
free reserves have been extracted from the audited fimnancial statements of the Company
for the year ended March 31, 2018.

Particulars as at March 31, 2018 . Amount % Crore) |
Paid-up capital (81,715,853 equily shares -::1
| ¥ 1/ each, fully paid up) | A | 8.17
| Free Reserves (as defined under Section 68 of the Act):
| Prolit and | oss account balance 34.69
| Securities Pramium 24.29
| General reserve . 250.00
_ Tr:n_tal Free Reserves _ B | 308.98
| Total paid-up capital and free resanves | AB 31715
Maximum amount permissible under the Act/Buyback T9.259
Regulations with special resolution at General Meeting :-
25% of iofal pad-up equily capital and free reserves
{in accordance with Chapter [l| of the Buyback Regulatons
| and Section 68(2}ib) of the Act) o
Maximum amount for Buyback sclught I:uy lhe B".Zh:ll'd ﬂf 70,00

Directors based on its proposal for Buyback of Equity Shares|
by the Campany at its meeting held on December 26, 2018

6
6.1

(@)

(b)

(c)

)

(&)

(F)

()

(h)

6.2

&)

(b)

(c)

()

(]

(a)

PROCESS AND METHODOLOGY TO BE ADOPTED FOR THE BUYBACK PROCESS:
Process :

The Buyback offer is open to all Shareholders holding Eqguity Shares as on Record Date in
physical form (“Physical Shares") and benelicial owners holding Equity Shares in
dematarialised form ("“Demat Shares") (hereinafter referred to as the “Eligible Sellers™).

The Buyback offer will be implemented by the Company through the Stock Exchange
mechanism, as provided under the Buyback Regulations and circular no.
CIRCEFD/POLICY CELLAM/2015 dated April 13, 2015 and circular no. CEDYDCRZ/CIRIPS
2016131 dated December 08, 2016, issued by SEBI and in accordance with the procedure
prescribed in the Act and the Buyback Regulations and as may be determined by the Board
{including the committee/persons authorized to complete the formaliies of the Buyback)
and on such terms and conditions as may be parmitted by law from time to time,

For the implementation of the Buvback offer, the Company has appointed Axis Capital
Limited ("Company's Broker™) as the registered broker through whom the purchases and
seftiements on account of the Buyback Offer would be made by the Company. The contact
details of the Company’s Broker are as follows:

I‘A}(IS CAPITAL

AXIS CAPITAL LIMITED

5" Floor, Axis House,

C-2 Wadia International Centra,

F. B. Marg, Worli, Mumbai - 400 025

Tel: +91 22 4325 5579

Fax: +91 22 4325 5509

Contact Person: Bam Shinda

Email: QIB & axizscap.in

SEEBIl Registration Mo.: BSE: INBO11387330;
NSE: INB231387235

The Company will request BSE to provide a separate Acquisition Window o facilitate
placing of sell orders by Eligible Sellers who wish to tender their Equity Shares in the
Buyback. The details of the platform will be as specified by BSE from time to fime. In case,
the Eligible Sellers' registered stock broker is not registered with BSE, Eligible Seller may
approach Company's Broker o place its bid.

Al the beginning of the tenderning pericd, the order for buying Equity Shares shall be placed
by the Company through the Company's Broker. During the tendering period, the order for
salling tha Equity shares will be placed by the Eligible Sellers through their respective stock
brokers (“Seller Member”) during normal trading hours of the secondary market. In the
tendering process, the Company's Broker may also process the orders received from the
Equity Shareholders. The Seller Member can enter orders for demat as well as physical
shares.

The reporting requirements for Non-Resident Shareholders under Reserve Bank of India,
Foreign Exchange Management Act, 1899, as amended and any other rules, reguiations,
guidelines, for remittance of funds, shall be made by the Eligible Seller andfor the Seller
Member through which the Equity Shareholder places the bid.

Modification/cancellation of orders and multiple bids from a singla Eligible Sefler will ba
allowed during the tendering pericd of the Buyback offer. Multiple bids made by single
Eligible Seller for selling the Equity Shares shall be clubbed and considered as “one” bid for
the purposes of acceptance

The cumulative guantity tendered shall be made available on the website of BSE
(v bseindia.com) throughout the trading sessions and will be updated at specific intervals
during the tendering period.

Procedure to be followed by Eligible Sellers holding Equity Shares in the
dematerialized form:

Eligitle Sellers who desire to tender their Equity Shares in the electronic/dematenalized form
under the Buyback would have fo do so through their respective Seller Member by giving
the details of Equity Shares they intend fo tender under the Buyback.

The Seller Member would be required to place an order/bid on behalf of the Eligible Sellers
who wish to tender Equity Shares in the Buyback using the Acquisition Window of BSE.
Before placing the bid, the Eligible Seller would be required to transfer the tendered
Equity Shares to the account of the Indian Clearing Corporation Limited (the “Clearing
Corporation”), by using the eary pay in mechanism as prescribed by BSE or the Clearing
Corporation, prier 1o placing the bid by the Saller Member, The details of the sarly pay-in
account wiill be intimated in the circular to be issued in this regard.

For custodian parficipant orders for demat Equity Shares early pay-in i3 mandatory prior to
confirmation of the order/bid by the custedian. The custadian shall either confirm or reject
the orders not later than the closing of trading hours on the last day of tha tendering period.
Thereafter, all unconfirmed orders shall be deemed o be rejected. For all confirmed
custodian paricipant orders, order modification shall revoke the custodian confirmation and
the revised order shall be sent to the custodian again for confirmation.

Upon placing the order, the Seller Member shall provide transaction registration slip
(“TRS") generated by the stock exchange bidding system to the Eligibde sellers. TRS will
contain details of order submitted ke bid ID Ma., DP 1D, Client 1D, no. of Equity Shares
tendared, alc.

In case of non-receipt of the complated tender form and other documents, bul receipt of
Equity Shares in the accounts of the Clearing Corporation and a valid bid in the exchange
bidding system, the bid for Buyback shall be deemed to have been accepted.

Procedure to be followed by Eligible Sellers holding Equity Shares in the Physical form:

Equity Shareholders who are holding physical Equity Shares and intend to participate in the
Buyback will be required to approach the Seller Member along with the complete set of
documents for verfication proceduras to be carded oul including the:

1)  completed tender form and original share certificate(s);

2) wvalid Form SH 4 (transfer form) duly filled and signed by the Eligible Seller (in same
order and as per the specimen signatures registered with the Company) and duly
witnessed at the appropriate place authonzing the transfer in favor of the Company;
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Essel set to sell solar biz to Actis

THURSDAY, JANUARY 31, 2019

COMPANIES |5

WINRO COMMERCIAL (INDIA) LIMITED

CIN : L51226MH1983PLC165499

Regd. Office ; 208-210, Arcadia Building, 2nd Floor, 185 Nariman Point, Mumbai - 400021
Tel.: 4015 8600, Fax; 4019 8650, Website: www.winrocommercial.com, Email id; winro.investor@gcvl.in

EXTRACT OF STATEMENT OF UNAUDITED RESULTS FOR

THE QUARTER / NINE MONTHS ENDED ON 31" DECEMBER, 2018
{R& In Lakh exapd at & ng 7 & &)

. ' Standalona

ROUHAN SHARMA Group, which owns the Zee the group's lenders have ¢ Quarter Ended | Hine Months Ended| Quarter Ended
Mumbai, January 30 network of television channels  agreedtogiveitathree-month Mo Particulars 31.12.2018 31.12.2018 31.12.2017

encompassingvarious genres, extension on debt repayments. Unaudited Unaudited Unaudited
ESSEL INFRAPROJECTS IS in including a number of 1 Total Income 863.561 4413 376 621.022
the final stages of discussions national and regional news 2 | NetProfit for the period (before tax and Exceptional | : o f
tosellits solar energy portfolio channels. Essel also has a @ : ;xlr:a;f_utnfaw ::ma]. T e B B e e B12.857 3.276.922 539522

: tvri : 0 9 2 Froft ror 1 peEri fore tax (afier Exceptional /
to private equity investorActis, packaging busme.ss c.:alled Extaordinary Heime) B9 AET 4.276.922 B4 B35
according to sources. The sale Essel Propack, which is the Muthoot Finance . . —
fth fol e B 1 a] Kkao Muthoot Flnance Limited 4 Met Frofit for the period after tax (after Exceptional /
of the port olio, tota lng argeSt SpeCIa ty paC .<aglng CIM: LESTIEL 19070011300 Extraordinary tems) GH6.045 3,854 561 282105
mw of installed and under- manufacturer of laminated . Rt Offce: 2“Flooy Wuhaot Cambers | |5 |~ Paid-up equity share capial (Face Value of Rs.10- each) 125.254 125254 |  125.254
construction projects, could plastic tqbes, catering to the i g sl ol 6 | Reserve (excluding Revaluation Reserves) as shown in
fetch the company about fast-moving consumer goods | | rh.+91-484 339 6478 Fax : +91-484 239 6505 Audited Balance Sheet of Previous year
%4,500-5,000 crore, sources thatreceiveannuitypayments 6,000 crore. and pharma industries. y:'?hiﬂu,“‘f:ﬁ::&hmrglrﬁ:?nﬁ:?;u 7 | Eaming Per share (before extracrdinary items)
told FE. which will be attractive to FE had exclusively reported The group is in a firefight-  NOTICE E:'* 55-3:’ %7&23"1 (not annualised] T sz S
Essel Infrahasalsobeenin investors due to theirassured on November 28, 2017 the ingmodeandinthemidstofa Notice is hereby given in Compliance with = Eas'c F'I R —— : ' -

talks for the last few months revenues from the govern- company’s failure to raise debt repayment crisis that | | Regulation 47 read with Regulation 29 of mﬂ"&'; gwe_'r;acr:f {futirﬂitaiggd?aw e
withvariousinvestorstosellits ~ment. Essel Infra also hasan  funds from Goldman Sachsas  came to light after a media L':;ﬂ:ﬁ%”“ﬁ;ﬂ?;m“ 33‘;"3 "‘fl';’fr”’: Basic & Diluted 55 571 915724 46,474
roads portfolio comprising 14  annuity railway project on the = the Wall Street banker with- report on Friday last week meeting of the Boad of Directors of Notes

projects, including those Eastern Freight Corridor con- held the second trancheofthe alleged money laundering in E““T;Et Fi“#;d‘! ;—:L"i'-fdhis ‘-'I:':Efdsl'?d “1' 1. The above is an extract of the detailed format of unaudited financial results for the Quarter / Ming months ended on
i i ; _milli : B : : e hesd an nesday, the UbT day o F1A 22018 filed with the Stock Exchangas under Regulation 33 of the SEBI (Listing obligations and Other Disclosure
under construction. necting Howrah and Chennai.  $220-million financingithad  one of its group companies. February, 2019 at the Registered Office of

According to sources, most
of theseare state highwaysand
collect toll under the build,
operate and transfer (BOT)
method and are not perform-
ing as per expectations. An
investment banker who
declined to be named said
while the BOT projects would

Both Esseland Actis did not
respond to emails seeking
comment. In their renewable
portfolio, Essel also has 163
mw of hydro power and 560
mw of wind power. In October
2018, Essel had announced
the sale of four transmission
line businesses to Edelweiss-

committed to Essel Highways,
an arm of Essel Infraprojects.

According to sourceswhom
FE spoke to at the time, the
investment bankwas unhappy
with the progress of projects
on the ground after it initially
disbursed $85 million in mez-
zanine financing.

Zee’s shares fell sharply
and Chandra issued a dra-
matic open letter the same
evening alleging negative
forces were scuttling his
efforts to find a buyer for his
stake in Zee Entertainment
Enterprises, Essel’s flagship
company.

the Comgany to inter alia consider and
approve the unaudited standalone financial
results of the Company for the Quarter
ended December 31, 2018,

This intimation 5 also avadable on the
wehsite of BSE Limited fwwwwebseindia.cam)j
and Mational Stock Exchange of India
Lirmited  (wewessmseincia,com)  where  the
Securities of the Company are listed and
shall also be available on the website of the
Company at weewmuthootfinance.com.

For Muthoot Finance Limited

Feguirements) Regulations, 2015, The full formai of unaudited financial resuits forthe Cuarter / Nine maonths ended on

1122018 are avsilable on the Stock Exchange website, waww baeindia.com and

www.winrocommencial.com

2. The Company is regisiered with BBl as Non-Banking Fimancial Company (Non-deposit taking) , having networth less
than Rs 500 Cr, therefore Indan Accounting Fules, 2015 (Mnd-AS Rubas') are ot applicabe (o the company in respect
of Financial year 2018-2019 . The company has prepared accounts as per Companies [Accounting Standards) Rules,
2006 {AS Rules) f any further amendment as prescribed by the Minisiny of Corporate Affairs

3. The Company does not have Exceptional | Extracrdinary items

on campany's websile

By Order of Board

For Winre Commercial {India) Limited

Sdr-

be sold ata discount,the com-  backed Sekura Energy for an Essel Infra is part of media Following hisletter on Fri- ol || Tm— - N g i
. . ) : Date: 30.01.2014 Maxin James ate ; anuary, 201% Irecior
pany has three road projects  enterprise value value of Rs  baronSubhash Chandra’sEssel ~ day, Chandra on Sunday said | | .=* © " - Company Secratary | | Place : Mumbai OIN : 03607657
< | Crompton < |
- Regd. Office : Muntthl.l-.-a. Pune Cantonment, Pune 411036, Crompton Greaves Consumer Electricals Limited - Regd.Off.: Mundhwa, Pune Cantonment, Pune - 411036
EALYAM!  Tel 491 20 6629 2550/ 2526 CIN : L31900MH2015PLC 262254 kavLvans  CIN : LE59S3PN200SPLC 134021
- L g -l - 'y HH & L) -
EII-II;I-JE'"I; ﬁég;ﬁgﬁ%ﬁggﬁggﬁm : weww bfutilities.com Registered & Corporate Office: Tower 3, 1" Floor, East Wing, Equinox Business Park, LBS Marg, Tel: Tm E_D 66292550 _
: Kurla (West), Mumbal 400070, India Tel.: +91-22-6167 8499 Fax: +01-22-6167 8383 Email : bfinvestment@vsnl.net Website : www.bfilpune.com
Extract of Statement of Un-Audited Standalone Financial Results E-mail; crompion.investorrelationsg@crompton.co.in Website: www.crompton.co.in Extract of Statement of Un-Audited Staiidalons Finanicial Results
for the Quarter and Nine Manths ended 31 December, 2018 I8 ahis) EXTRACT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 3t DECEMBER, 2018 for the Quarter and Nine Months ended 31 December, 2018
f T ' mn LAacs
Quarter Ended |  Nine Months Quarter Ended (z crore) | Nine Months '
Sr, Particulars SR Cuarter Ended Perigd Endad Year Endad I Quarter Ended Ended Quarter Ended
MNo. J1stDec., 2018 | 31stDec., 2018 | 31st Dec., 2017 Lt | ST Particila
: . articulars 31.12.2018 | 30.00.2018 | 31122017 | 31422048 | 31122017 | 31.03.2048 ' No. articulars 11t Dec. 2018 | 31st Dec. 2018 | 31st Dec. 2017
Un-Audited Un-Audited Un-Audited Unaudsed Unaudited | Unaedited | Unaudited | Unaudited Audited (Un-Audited) [Un-Audited) [Un-Audited)
1 | Total incoma from operations 338,37 1,566.65 42010 Total income from operations 1,042.69 1,047 66 844,81 3.303.08 | 2900865 | 413587 : I
2 | NetProfit{ {Loss) for the period 1,874.63 2,748 59 1,532.01 Met profit lor the period belare tax 120.16 11548 | 104,04 99343 | 32921 485,44 1| Total Income from operafions 934.92 357299 410
(befora tax and excoptional Hame) Met peafit for the period afier tax 70.67 76.91 64 50 6085 | 22057 | 32370 2 | Net Profit | {Loss) for the pericd (before tax 400.37 330785 32545
3 | MatProfit{ (Lose) for the period 1,874,683 279859 1,532.01 Total comprehensive income for the and exceptional itams)
befars tax {afier exceptional itemis) period [comprising profit/(loss) 3 J'!&E Profit | {Loss) for the pancd before tax 200.37 33498 (£24.55)
4 | Met Profit ! {Loss) for tha pariod 187068 281739 1553 62 PRI peciac - ) mows s ‘“fﬁerm‘c’:pm"a' Rame) , , )
after tay (atter exceptional items) i.;ump-ré :nswva g::.mneﬂ:a rI 1}] 4 Irll;?;:r;:ﬁéé .:Ensz? :2:1::?- perod after tax . 3.214.36 (452.74)
5 | Tota! Comprehensive income for the 10.83) 250 193 et 2 i e ' e : ﬂ
nesiod [Comprising Prafit/ (Loss) Other Equity 3 | Total Comprehansive income for the period|  (14,214.57) (27.851.22) 13,685.61
_ e e 3 :
for the period (afler tax) and other Eamings Per Share (of T 2 each) }Ef?;?;i;nigrg:m%&;ﬁ;r:;miiﬂzrmd
Comgprehensive Income {afler ax)] (Mot annualised)® |r||::-.:||'|1,,3 {after tax)]
6 | Equity Share Capital {of Rs. 5 each) 188338 188338 1,6683.38 Basic 127 123 3.52* 517 Equity Share Capétal 1,883.38 1 BR3. 28 1,883.38
T | Eaming Per Share (not annualised) | Drluted .28 1.29* 351" 5.15 Earni-ng Per Share (of T 5= each -
Basic : 4949 748 4.18 MNote: not annualised)
Dilubed : 4939 T.48 4,18 The above is an extract of the detailed format of Quartery/Nine months standalone financial results filed E._asm ; 0.9 B33 {1.20]
N i - S . T with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Dliluted : 0.84 B.53 (120 |
Noka : The above is an eract. of the dslailsd format of Quartedy Financial Resulls flad with tha Stock Reguirements) Regulations, 2015. The full format of the Quarterly/Nine months standalone financial results § | Note : The above s an extract o the detailed format of Quarterly | Annual Audited Financial Results flad with the
Exchanges under Regulations 33 of the SEBI {Listing and Other Disclosure Requirements) Regulations, 2015 are avallable on the Stock Exchanges websites (www.bseindia.com and www.nseindia.com) and also on Siock Exchanges under Regulations 33 of the SEBI (Listing and Other Distlosure Requirements) Regulations
The ful I’:.:-nna‘._t.:-f the Fmaf}_-::_lal Results are available on wwwnseindia com, www bseindia.com and on the the Company's website i.e. www.crompton.co.in. 2015, The full format of the Quarterly / Annual Audited Financial Results are avallable on www.nseindia.com
company website waw bfutilities.com. For and on behalf of www.bseindia.com and on the company website www bfilpune.com.
FOR BF UTILITIES LIMITED Crompton Greaves Consumer Electricals Limited For BF INVESTMENT LIMITED
B. B. Hattarki B. B. Hattarki
Biace = Plina i Place : Mumbai Shantanu Khosala Place - Pune Director
Director | ag® : Date - January 30th, 2019
Date - 30 January, 2019 DIM : 00145710 Date : 29" January, 2019 Managing Director - anuEry Juth, DIN : 00145710

3) self-attested copy of the Eligible Seller's PAN Card; and
4) any other relevant documents such as (but not limited to):

a. Duly attested Power of Attomay if any person other than the Equity Shareholder has

signed the relevant Tender Fomm;

less than the Equity Shares tendered in the Buyback by Equity Shareholders holding
Equity Shares in the Physical form, and ratum the same to the soleffirst Eligible Seller
lin case of joint Equity Shareholders). Share cerificates in respect of unacceptadfrejectad
Equity Shares and other documents, if any, will be sent by registered post/'speed post at the

ligible Sellers sole risk to the solefirst Eligible Seller (in case of joint Eligible Sellers), at
the address recorded with the Registrar’/Company.

choosa nol 10 participale and anjoy a resultant increase in their percentage sharaholding
post Buyback, without additional investment. Eligible Sellers may also tender a part of
their entittement. Eligible Sellers also have the option of tendering additional shares
[over and above their entitlement) and participate in the shortfall created due to
non-participation of some other shareholders, if any

b, Notarized copy of death cerificate/succession certificate or probated will, If the 7.8 The maximum lender under the Buyback by any Eligible Seller of the Company cannot
original Equity Shareholder has deceased; (i)  The settlements of fund obligation for Demat Shares and Physical Shares shall be effected exceed the number of Equity Sharas held by such Eligible Seller of the Company as on the
c. Mecessary corporate authorisations, such as Board Resolutions efc., in case of as per the SEBI circulars and as prescribed by BSE and E:Iear'rng En-rpcrral'r{:r'! fn:nrn_ fime to Record Date.
Companies m_'ne. For Demat Shares accepie::l_ un-de_r_the Buyback, the Clea_lnng Dnrp-uratm_n will make 7.8 The Equity Shares tendered as per the entitiement by the Eligible Seller as well as additional
4)  In addition, if the address of the Equity Shareholder has undergone a changa from tha dl-l|reg[| funlds pca:.r-ﬂ-ut tII:I MEILespfectwehi!;g:ble Shireg?_:derﬁ and E Ciﬁ of Physical ShEJ-E'E- Equity Shares tendered, if any, will be accepted as per the procedure laid down in Buyback
address registered in the register of members of the Company, the Equity Shareholders 'r:'n: rb:e?la;;g:}u?rﬁg r?;';:i:’r_'ﬂ F?TE:L?:?; Eli;igfaﬁ gr::a?ehﬂ:aé:r,:ﬂg};‘;ﬂiﬁﬂﬁiﬁéfgﬁg ﬁ;'; Regulations.
CHRY:0e TRGUREN, 1y SURITIL = sei-atieaie copy. Ht-SRiaees, iroot Sonssnng.of-any available gr I the funds transtar-Insmisticn 1 rejected by the RBIbankis), due 1o any = 710 Detalled instructions for participation in the Buyback (tendering of Equity Shares in the
e o e Jogang Mocteneta: yaldi Aachir Ciard, Votar (deteny L. Or Pacipan, reasons, then the amount payable to the Eligible Shareholder will be transfarred to the Buyback) as well as the relevant time table will be included in the Letter of Offer which will
(b) Based on these documants, tha concemed Seller Member shall place a bid on behalf of the Shareholder Broker for onward transfer to such Eligible Shareholders. be gentin due course 10 the Eligible Sellers, Eligible Sellers which have ragistarad their email
Eligible Seller hoiding Equity Shares in physical form and who wish to tender Equity Shares i i ik iz NAI d (Wb th ’ ids with the dapositories/the Company, shall be dispatched the Latter of Offer through
in the Buyback, using the Acguisition Window of BSE. Upon placing the bid, the Seller (@ In ':}El"ﬁf Gt ia’n 5“‘?"& s i ?':'"f ds' ”ﬂ“'rf_ﬁ' F"'Lm E‘[ﬁ' where _E’% ars }fpaé;lc electronic means. If Eligible Sellers wish to obtain a physical copy of the Letter of Offer,
Member shall provide a TRS generated by the exchange bidding system to the Eligible rer?u‘zﬂw I‘quutn:mﬂntfl p?hamlnﬁ i 'l";‘dﬁ paf"f:*' IFHE:; ng ‘:'IEE' pre;gcg 8 _t"J" !‘E y _:' they may send a request to the Company or Registrar at the address mentioned at clause
Seller, THLS Wik corlain the detalls cF orieradbmitted s follo:no., cartiicans no., distincive :ﬁ;s?:ua;iunﬂn 5?11!’9?1;3&;& eri:?'s z;'l;’rlerr:i;g;l acguﬁ:tssf;a EE,E:EH thee s%l:'ng: tu:? suilr: o
no., no. of Equity Shares tendered elc. s iaholtice’s Saetiit. g Eligible Sellers which have not registered their email ids with the depositories/the Company,
{c) The Seller Member/Eligible Seller has to deliver the onginal share certificate(s) and documents () Company's Broker would lssue a contract note to the Company for the Equity Shares shall be dispatched the Letter of Offer through physical mode.
1as menl_.u::ned ah-nu_e]l along with TRS glenerated by E;change idding _sys-tern upon placing amapm};ﬂ-‘under the Buyback ¥ B. INVESTOR SERVICE CENTRE AND COMPLIANCE OFFICER
of bid, either by registered post or courier or hand dalivery to the Registrar to the Buyback ; i , i ) )
{at the address mentionad in clause 10 balow) within 2 (twa) days of bidding by Seller ~ 6.5 Eligible Sellers who intend to participate in the Buyback should consult their respective The Company has designated the following as the Compliance Officer for the Buyback:
Member. The envelope should be super scribed as “Shanthi Gears Limited Buyback Offer Seller Member for any cost, applicable taxes, charges anr_] expenses (inciuding brokerage) Name ~ Mr. C Subramaniam |
2019. One copy of the TRS will be retained by Registrar and it will provide acknowledgement efc., that may be lavied by the Seller Member upon the Eligible Seliers for tendering Equity Designation Company Secretary |
of the same to the Seller Membar/Eligible Seller. Shares in the Buyback (secondary market transaction). The Buyback consideration received e t S0 Thchy Foad. B Tor. Goimbalore. Tamil Nadu - 641008 i
. igi - dress -A, Trichy Road, Singanallur, Coimbatore, Tamil Nadu -
(di Eligible Sellers holding physical Equity Shares should note that physical Equity Shares will By ':.1& ;ﬂg;hle E'Elrlfr' " FESEEET of Emapjﬁ'ddl.i{'“éw Eharss. ':ﬂdu,lrﬁ hg nat of such costs, 1 e L B d : : |
not be accepted unless the complate sat of documents are submitted. Acceptance of the Appics .;I.HEEEC gl 1“”53:.95{'FE”I '”E " “ra%‘ﬂ FER e .“"I"p;”!" icc:ﬂs e | Tel.:D422-4545745
physical Equity Shares for the Buyback shall be subject to verification as per the Buyback f.?ffﬂﬁ"ei' Eéq’f'-;'w bﬁfhzfgr?;’igrfszﬂeéﬂﬂﬂ cost, charges and expenses (including brokerage) Email id ¢s @shanthigears. murugappa.com |
Regulations and any further directions issued in this regard. The Registrar will verify such ' e s b e e e T L s :
bids basad on the documents submittad on a daily basis and fill such time the BSE shall | 6.6 The Equity Shares lying to the credit of the Special Demat Account and the Equity Shares In case :T any clarifications or I;} address mvem;f grievance, the Shareholders ma}rl
display such bids as 'unconfirned physical bids’. Once the Registrar confirms the bids, it bought back and accepted in physical form will be extinguished in the mannar and following contact the Company Secretary, from Monday to Friday between 11 am to 5 pm on a
will be treated as “Confirmed Bids', the procedure prescribed in the Buyback Regulations. working days except public holidays, at the above mentioned address.
{e) Incase any Eligible Seller has submitted Equity Shares in physical form for dematerialization, 7. RECORD DATE AND SHAREHOLDER'S ENTITLEMENT 9. REGISTRARTO THE BUYBACK
such Ehgltlh? Sallar should ensura that the process of gElﬂil'Ig thia E{:Uil}f Shares dematarialized 7.1 As reguired under the Buyback Regulations, the EE'FI'II:IEH}I' has announced the Record Date The Eﬁmpany has EFJFJ':IFﬁtEd tha 1'.:,||m|;|ng as tha Hegisha' o the Bu'_-.rba.ﬂh:
is cnmpleted_w&ll in_ time so that they can paricipate in the Buyback offer before closure as February 08, 2019 for the purpose of determining the enfitlement and the names of the
of the tendering penod. shareholders, who are eligible to participate in the Buyback Offer .. the Eligible Sellers,
{f) Al Equity Shareholders holding the Physical Shares shall note that in accordance with the | 72 The Equity Shares to be bought back as a part of this Buyback Offer is divided into two -
proviso fo regulation 40(1) of the Sacurities and Exchange Board of India (Listing Obligations categories:
and Disclosure Requirements) Regulations, 2015 (notified by the Securities and Exchange Name s B K.D.C. Consultants Limited
Board of India (Listing Obligations and Disclosure Requirements) {Fourth Amendment) 1. Reserved category for small shareholders; and Aded K M T O i
Regulations, 2018), read with SEBI's press release dated December 3, 2018, transfers of 2. General category for all other shareholders. ¢ Fanapg _1"' Dwars.T .cﬁr‘ R T
securities shall not be processed unless the securities are held in the dematerialized form | 74 A< gafined in Regulation 2()(n) of the Buyback Regulations, a ‘small shareholder’ means a ost, Loimbatore, Tamil Nadu - 641006
with a depository with effect from April 1, 2019, In case the applicable law restricts the shareholder of a listed company, who holds shares or ﬂtrlmr specified secunties whose Costact Person = Mr. K. Jayakumar
buyback of Equity Shar_ea hald in phyai_cal Im":" the Company may nol be able to accept market value, on the basis of closing price of shares or cther specified securities, on the Phone : D422 - 4558885, 2539835-836
the tender of such Equity Shares held in physical form from April 1, 2018, Stock Exchange in which highest trading volume in respect of such securty is recorded, as Fax s DdE22- 2539837
6.4 METHOD OF SETTLEMENT on record date is not more than ¥ 2,00,000/- (Rupees Two lakhs Only). Email . buyback @ skde-consultants.com
Upon finalization of the basis of acceptance as per Buyback Hegulations: 74 In accordance with the proviso to Regulation & of the Buyback Regulations, 15% In case of any query, the Shareholders may contact the Registrar, from Monday 1o
{a) The settiement of tradas shall be carried out in the manner similar to setllement of trades (Fifteen per cent) of the number of Equity Shares which the Company proposes to Fri : ' i kil
PR : : riday batwean 10 am to 5 pm on all working days except public holidays at the above
in the secondary market, Bu'ly'bav:lr.. or number of Equity Shares entitied as per shareholding of small shareholders, artiones addhaes
) The G - ih PRI T s Brok e i bar 1t whichever is higher, shall be reserved for the small shareholders as part of this Buyback. '
e Company will pay the consideration to the Company’s er who will transfer the : : : 10. MANAGER TO THE BUYBACK
funds pertaining fo the Buyback to the Cleanng Corporation’s bank accounts as per the 7.5 l:}n_mg bagls of sharehn_ld_mgs as.on the Aecorg Da_m. e Company ""_""[I gatemmine 1he ;
prescribed schedule. entitltement of each Eligible Seller to tendar their Equity Shares in the Buyback. The Company has appointed the following as Manager to the Buyback:
i ) i ) ) This entitlemnent for each Eligible Seller will be calculated based on the number of Equity AXIS CAPITAL LIMITED
fc)  For Equity Shares accepted under the Buyback, the Clearing Corporation will make direct Shares held by the respective Eligible Seller as on the Record Date and the ratio of
funds pag-aut to respective Eligible Seller's bank account as provided by the depository Buyback applicable in the category to which such Eligible Seller belongs. Address: 1 Floor, Axis House, C-2 Wadia Intermnational
system. If the Eligible Seller's bank account details are not available or if the funds transfer 5 : . . Centre, P.B. Marg., Worli, Mumbai - 400025
instruction is rejected by RBI/Bank, due to any reason, then such funds will be transferred 76 In nr_c:h:!r to ensure ﬂ'_Lat the same Eligible Seller with multiple demat a::cnur:_ts.’fn-ilnﬂ do not Bhone 10755 4355 5163 Fax: 401 25 4355 3060
to the concerned Seller Members setlement bank account for onward transfer to the 19CAIG B NJUBE STHIATHRE Goviar the STUE. Steretlter Galano iy, fe: uuny. S helg AXIS CAPITAL ' S
respeclive Eligible Selier, by such Eligible Seller with a common Permanent Account Number ("PAN") shall be clubbed ‘ Contact Person: Ms, Bhumika Gangar
5, L . together for determining the category (small shareholder or General) and entitlement under Email: sgl buyback @ axiscap.in
(d) In case of Eligible Sellers where _IhEie are specific RBl and other regulaln_nr requirements the Buyback. In case of joint shareholding, the Equity Shares held in cases where the Website: www.axiscapital.co.in
pgrEalnlng to funds pay-out, vfrhn:h do not opt to settle through ELIETDI:I.IHI'IS. the funds sequance .gf the PAMNS of The joint s_harehulder*s 15 |dentical shall be clubbed togetner, In SEBI Registration Number: INMOO0012028
collected from the Registrar to the Buyback. sequence of the names of the joint holders and club together the Equity Shares held in such In terms of Regulation 24(i){a) of the Buyback Regulations, the Board of Directors of the
(e) The Equity Shares bought back in demal form would be transterred directly to the demat cases where the sequence of the PANs and name of joint shareholders are identical. Company accepts responszibility for all the information contained in this Public Announcement
account of the Company opened for Buyback ("Special Demat Account”) provided it is The shareholding of institutional investors like mutual funds, insurance companies, foreign and confirms that such document contains true, factual and material information and does
indicated by the Company's Broker or it will be transfarred by the Company's Broker to the Institutional investorsforeign portfolio investors ete, with commaon PAN are nol proposed 1o not contain any misleading information,
Special Demal Account on receipt of the Equity Shares from the Clearnng Corporation, be clubbed together for determining their entitlement and will be considered separately, - _
{f} Excess demat Equity Shares or unaccepted demat Equity Shares, if any, tendered by the where these Equity Shares are hala for different schemes/sub-accounts and have a TN e ﬂf ol BDE.'m.m AgEne
L different demat account nomenclature based on information prepared by the Registrar as Shanthi Gears Limited
Elfg!blﬂ e F‘E retur?nad b0 e !31’ the: Lelearing Camporaian : per tha shareholder records received from the depositones. Further, the Equity Shares held
{9 Eligible EE'HE'TE I’fﬁf‘d'-"””'g Equity Shares will have to ensure that they keep the depository under the category of “clearing members” or "corporate body margin account” or "corporate Sd/- Sdi- Sl
participant ("DP") account active and unblocked to receive credit in case of return of Equity body — broker” as per the beneficial position data as on Record Date with common PAN are Mr. S K Sundararaman Ms. Soundara Kumar Mr. C Subramaniam
Shares, due to rejection or due to non-acceptance of shares under the Buyback offer. not proposed 1o be clubbed togather for determining their enfitlemeant and will be ;nnaidered Diractor Director Company Secretary
fh)  Any excess physical Equity Shares pursuant to proportionate acceptance/rejection will be separately, where these Equity Shares are assumed to be held on behalf of clients. DIN: 00002691 DIN:- 01974515 Membership No. FCSE971
returned back to the Eligible Seflers directly by the Registrar to the Buyback. The Company = 7.7 Shareholders’ participation in the Buyback will be voluntary. Eligible Sellers can choose to

is authorized to split the share certificate and issue new consolidated share cerdificate for
the unaccepted Equity Shares, in case the Equity Shares accepted by the Company are

participate and get cash in lieu of shares to be accepted under the Buyback or they may

Date : January 30, 2018
Place : Coimbatore
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