
 
 

 

 

24 May 2024 
 

 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai- 400 001 

Scrip Code: 543260 

National Stock Exchange of India Ltd. 

Exchange Plaza, Plot no. C/1, G Block, 

Bandra-Kurla Complex 

Bandra (E), Mumbai - 400 051 

NSE Symbol: STOVEKRAFT 
 

  Dear Sir / Madam,  

Sub: Audited Financial Results for the quarter and financial year ended 31 March 2024 

and Outcome of the Board Meeting held on 24 May 2024 

This is to inform that the Board of Directors of Stove Kraft Limited ('the Company') at its 

meeting held today, which commenced at 3.10 P.M. and concluded at 5.10 PM, has inter alia  
 

 Approved the Audited Financial Results for the quarter and financial year ended 31 

March 2024 and 

 Recommended Dividend of Rs 2.50 per Equity Share of Rs.10 each (25%) for the 

financial year ended 31 March 2024, subject to the approval of the shareholders at the 

ensuing Annual General Meeting.  

 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, please find attached the following: 
 

a. Audited Financial Results for the quarter and financial year ended 31 March 2024; 

b. Report of the Statutory Auditors on the Audited Results; and 

c. A declaration to the effect that pursuant to the SEBI Circular No. 

CIR/CFD/CMD/56/2016 dated 27 May 2016, there is unmodified opinion with respect 

to the Audited Financial Results for the financial year ended 31 March 2024;  

 

Date of AGM: The Company will hold its 25th Annual General Meeting for the financial year 

ended 31 March 2024 on Friday, 20 September 2024. 

 



 
 

 

 

Record Date for dividend and AGM: The Company has fixed Friday, 13 September 2024 as 

the record date for the purpose of determining the members entitled attend AGM and receive 

dividend. The dividend on equity shares if declared, at the AGM will be paid to the members 

within thirty days from the date of AGM. 

 
 

Opening of Trading Window: In terms of the provisions of the Company's Code of Conduct to 

Regulate, Monitor and Report Trading by Insiders, the Trading Window was closed from 30 

March 2024 and the same will now reopen with effect from 27 May 2024.  
 

Kindly take the above information on record and acknowledge. 

 

Thanking you,  

 
Yours faithfully, 
For Stove Kraft Limited 
 
 
 
Shrinivas P Harapanahalli 
Company Secretary & Compliance Officer 



k
r}&,aliltdnr*?

lnitialled For
ldentiflcation
Purpose Only
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Stove Kreft Limited
STATEIIIf,NT OF A.SSETS AND LIASIT,ITIgS AS AT MARCH II,2OI4

8l/1, Medamarana Halli Vi.llage Harohalli Hobli, Kanakapura Taluk, Rarnanagar Drst, Karnataka 5621 l2
\.'\

,r?1ar{r"Gl!&fi;d*#7'

I

'r!i'i:r,l -,,.r'.r,::,!rtra.-li:ir,.1l ,.a.1 ,.,1 -;ii'.!1r.111 ,q,,'ri.i\l:.,,ir \\i:','?iir r.,..l':,i1-

.:ti,,'i\ tr'itat., irlt:

l'ar{itolarr
As at

March 3I,2$2;l
As at

ilarch 3I. 2{}!3

t \rditrdi {iud ited }

No.l.ourrcn( tsrcti
Property, Plant and Equipment
Capitai Work-ln-Progress

Right of use assets

Goodrxill

lntangible assets

linancial assets

i. Investmerls
ii Other financial a:sets

CurrenI tax asset {net)
Deferred trlx asset (ilet)
Other non-current assets

1,966 I e

295 67
r,t04 73

l.l5
10 09

t9.99
l0 l9
24 52

407 t0

1,621 94

95 1i
355 90

132
40 24

8t 4?

l3 l5
r1 70

396 86

I otai n,l - turr€nl assr{l f.stY-bJ t"ii:1 .8')
(:urrent ,sssts
lnventories
Financial assets

r, Trade receivrbles
ii Cash and cash equivalents
iii Bank balances other than cash and cash equivalents above

iv Loans

v Other financial assets

Other current assers

3,203 35

1,46277
7t 30

78 88

006
5!4

?87 52

2,413 45

r,408 58

?326
t17 4t

0t6
9,58

301 42

Iillrl currrrt,rssctr 5. t llq.t2 LJ5:.116
T otal arrtls I {t.968.t5 8,9rJ.?5
Equity and li,rbilitirs
lquiiy

i Equity share capital
ii Other eouitv

33fi.52
4.06t.55

31027
3,703 4t

I'otal cquitr -r"39:.01 {.fl13.6t
Llebillties
Non-curront liabilities
Financial liabilities

i Bcrrowings
ii Lease liabrlities
iii Suppliers credit

Provisions

48.98
t,018.53

r 17 65

9t 74

100 22

322 7s
2T) s6

64 76
I utal non " {u,-rrcl liabilitirs l -;?fl.9i) "tr{}. l9
Currrnt llabllitler
Financial liabilities

i Borrowings
ii Lease Iiabilities
iii Suppliers credit
iv Trads payables

(a) Iotal outstanding dues ofmicro enterprises and small enterprises
(b)-lotal outstanding dues of creditors other lhan micro enteryrises and

small enterprises

v 0thcr financial lisbilities
{a) Total outstanding dues ol micro snterpris$ and small enterprises
(b) Total outstanding dues oicreditors other than micro enterprises and

srnall enterprises

Provisions

Current tax liabilities (netl
Other current liabilities

1309 07
86.r1

503 66

128,48

231? 27

816
t97 84

"1887

410 20

r,187 58

21 8?

44 t .95

28 86

r.745 70

270 8?

69 43

t29
4ll 23

l lilxl {urrrrl liahilities -i "299.b1J {.18n.-!{
t'ot;ri lirhilitits 6.Sr 6.ill J-9-l I _{}1

l !l,tl e{uin ani.l liabilitits I Ur.$68.65 ll,91l.1l
See accompanytng notes to these financral results

lnitialled For
ldentification
Purpose OnlY



Stovc Krrft Limited
STAT[,UT]\T OF CASTI FLOWS TOR TH8 Yf,AR SNDID MARCH 3t,IO24

8l i l, Medamarana Flalli Village llarohalli Hobli. Kaoakapura Taluk, Ramanagar f)ist, Karnataka 562 I I l
"i,

Srtlr}€Kfrzl,FT
Websitet 1lww slovekmft com E-mail : cs@stovekrafi.com CIN:L29301KA1999f1LC025387

I

Pr.1l.u la rr
l'or thr Year ended

&larch 31. 20?4
For the Ycar rnded

l{arctu 3I.20?3
{. l ud itcrl i i lrrdilerJl

Cashtloru fmm operating rctivities
Profit i8fore tax
Adjusments fior:

Deprecialron and amorlisalion expense

Allowance for expected credit loss / impalrmenl ol financial assets

Provrsion for doutrtful current and nofi-current assets , net

Liability no longer requrred writren back

lnler€s1 lncoile
(Profit) I loss on lair valuation ofderivatlve instrum€nls - nel

1Profit'i 1 loss on sale of prope(y, plant and equrpment " net

Finance cosl / interesl expense

Unrealised exchange (garn)/loss on foreign currency transactions and translation (net)
Employex share based expense

455.5t

49? 84

95 04

381
(& 84)
(7 74)
547

12 84

:29 94

789
12 3t

412.E$

3t6 85

42-50

{7 24\
{0 74}

il 56)
15526
l8 36

5l5
()pcrating rash prufii hrlilrr thatrg(! in rorkin,g crJritrl l.:r9.{ili | .rx)i.18
Movement in working crpilal

(lncrease) 1 decrease in inyentories
(lncrease) / decrease rn trade receivables
(lncrease) I decrease rn other financial assets

{lncrease) / decrease in olher assets

Increase ,/ (deerease) in other financial liabilities
lncrease 1 (decrease) in trade payables

lncrease ,1 {decrease) in olher current iiabilities
Increax / (decrease) rn Drovisions

{769 9rl)
(149 70)
(ls 20)
t7 96

22 0&

830 7t
(3 lOi
37 76

(?5e 31
(484 37'

(4 68'
1s890
(54 89'.

499 55

(7 J6l

26 6t
{'ash gtntretr(l {r!m r)i}rr;tti{}ni l.l.l9.J{) 8ri.6 I
Net income laxes ipaid),' refund received {i2165) r 12 56
Nct cash g€nerated from/ {used in} opera{ing artivities (A} r. t;:.8{ 1tl-1.{t5

C*shllow from idvesting activitics
Payment for properly, planl and equipment & intangible assets

Proceeds from s*le of property, plant and equipment
lnaerest rcetved o* bank deposits
(lnvestment rnlproceeds lrom margin money depostt with balks (net)

(r.l]670
94 02
919

t47 t7

(985 46)
9t7
568

(69 3_l)
\rt cesh generrtrd fr*ml {userj is} invesling aetiyities {8} r !lli6.ll l { r ,{}39.94)
Cash llows fmm lirancing ectivitirs

Repaymcnt of long-tem borrowlngs
Proceeds received(payments) under supplier financing arrangcment (net)
Proceeds from issues ofshares (net olshare issue expenses)
ProceedVi payments) from short-term bonowt n gs (net )
Payment of lease liabilrties
lntelest paid

{s2 28)
(lo0 16)

) t)
22s l0
tes 23)

(l 74 64)

156 74\
(73 r 7)

21 86

54872
i1298)

rlSr 59)
lYet cash generated froml {used il) financing actiyities {C} r! +.)..18) :q8. I {}

Net Incrrase I (decrease) in cash and cash equivalents {A+B+g; -l{.u.1 I.:r
. .1.;:.:tll.,b,! i.l- 1t i:tl:.ai:1ii ,,t:: -tit r1 j _ ..'.1- :: 16 il C5

Cash and cash equivalents at thc efid of thc vrar 't .10 : i.:6
$let}urilia riiln ui- ra;h anll r'ash erluir alcnls
Cash and cash eguivalenB as at thc year end ccmprises of
ia) Cash on hand

,b) Remittance in transit

lc) Balances with banLs.

in current accounts

042
t38

69 50

r Ii
lnd

107

1,rtill t.Jt, :5. ta

Non-carh finrncing and investing ictivities
Acquisition of right-of-use &ssels 556.n I "r?J.6d

irc accamsrunytng mtcs to lhcse finttncul resultt
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Stove Kraft t,imiled
8 l/ l, M€damaraoa Halli Village Harohalli llobli, Krnakapura Tah&, Ramalagar Dist. Kamflaaka 562 I I 2

, 
W€bsite:wwwstovetraftcom ll-mail:cs(?sloyekraflcornClN:Ll930lli,Al999PLC025I87

STATEMT.NT OF nNANCrAl, R[St'1.'t S FOR T]tE QUARTf,R A!{O YSAR EXDED $ARCII 31, 2024
ii.i . r.'t: .-r -: ;::tr \.!r i, !r:1 .|il.'.. tir: tr,.t ,:rt-:j

] hr Slatlm?ii ci i'inanciai Restrits iilr Lha quarlcr ard vear eni.icd llarch I l, 1024 hrs b*en prepared r* acrsadanci wrth the recogrilrcr and r:tasuremrnl
;:rr*rrpies lard <lowe in thc apliieabie accounlrng srandard prescribed uarler Secti*n l3.l c{'Coa:panies Asl- lllll, and ollrer accotlrtrn* pnnciples

and Drsclosure Requirernents) Regulations, 20 I 5 as amended ("Listing Regulations"),.

The Companls operations relate to only one reportable segmeni viz Kitchcn and Hrme Appliances Accordingly, no sepaft.te disclosure of segment

informalron rs requrrctl

'Ihe Company has &om trm$ io time in the normal coursE of business entered rnto t-aclonng agreements with tsanks/Ftnancial tnstitutions lor sorne of the

trade receivables on a non-recourse basis Under this arrangement, the late Fyment and credir risk is transfened to BrnkVFinancial lnsiltutions wilhout
recoursgto the Company. Therefore, the Company derecognises the transf€rred assets at the point whsn lhe amornl is received from the BankslFinancials
Irstitutions As at March I l, ?0?4, the trade receivahles do not include receivabies amounting to Rs. I 35 67 iMa.ch I l, 2023; Rs.247 I I ; which ha.r bsen

derecogniserl lthough the actual credit period to the customers'has noa expired) in accordance with Ind AS 109 - Financial Instruments, pursuant lo suoh

facioring agreemerts

'Ihe Company, at various grant dates, has issued employec stock options to its employees al exercise prices of Rs I 50, Rs 562 I 0, Rs 632.65, Rs.479 40

and Rs.J26 l5 p€r equity share, as approved by the Nomination and Remuneralion Commrltee and Board of Cirectors in accordance Hth Employce Slock

Option Plan 20 I 8 For the quarler and year ended March 3 I , 2024, expense of Rs.4 7 and expense of Rs I 2 3 I respectively {March 3 | 
" 

2023: cost teyeral
of Rs 2 {4 and expense of t{s 5 I 5 respectivelyi has been rccognised as employee share based compensation €xpenses, based on requirements oi' Ind AS

102, 'Share Based Payments' The stock options granted and outstanding as al March 3 | , ?0?4 aggregaies to 221,544 (March 3 I , 2023 : I a6,8 I 8 )

Figures for tha quarters ended March I I , 2024 and March 3 I , 2021, are rhs balancrng figures between audiled figures in respect ol'the respeclive futl
financral years and the published year{Gdate fig,ures uo to the third quarter olihe respective finoncial years, as adjusted lor cenain regroupings/
reclassifications

'the abow Staternenl of auditcd linancial results for the quaner and year ended March 31, 2024 has been rgviewed anri rccommended by lhs
Committee on May 24, 2024 and thereailer approved by thc Board of Directors at therr meeting held on May 24, ?024

Potentially tssuable equily shares, on account ofShare C)ptions issued to employees, thsl could potentirlly dilute bffic earnings per share, are no1

in the cilculation ofdiluted earnings per share if rhey are anti-d,lutive for lhe period presented

ln November 2021, the lncorne l'ax Dcpartment carried oul a search operations at the Company's various business premrses under Sectron I3f, afthe
lncome-tax Acl. l96l '['he Company extended full coope.ation to the Income-te.t officials during the search and provided all the int'ormation sought by

them The Company has made th€ necessary drsclosures Io the stock exchanges ln this r€gard vide its communication on November 22, 2023 and

Novcmber2T,!0l3,inaccordancawithRegulation30oflheSEBI{LODR)Regulatrons,?015{asamended) Asofthedateofissuanceofthesefinancial
results, the Company has not received any lormai communication fr6m the lntome Tax Department regarding the findings oftheir invesligation I
examination

Further the Company has received notrce under Sectioo 148 ofthe Income Tax Act, l96l dated March 15, 2024, wherein the Deputy Commissloner ol
[ncome tax rs proposing lo sssess or reas$e$s the income or recompute the loss or ihe depreciation allowancs o. any other allowance or deduction for lhe

Assessment Year 2020-2 I and has therefore required the Company to lumish a retum in the prescribed ftrrm for the Assessment Year 2020-2 I . The
Company is in lhe pmcess of furnishing the prescribed return

Managem€nt is olthe view ihat the search operalions and the asscssment / rea$sessmenl lor Assessment Year 202$-? I are oot likely to have any advetse

material lmpacl on the Company's financial position as of March 3 l, ?0?4, and the performance for the quarter and year endetl on that rlae

Subsequent to the bfllance sheet date, the Board oF Dlrectors of the company in th€ir meeting dated May 24, ?0?4" have recommended a final dividend ot
Rs250pershare-l'hepaymentolfinaldividcndi.rsubiectloapprovalofthesharehold.rsattheensuingannualgeneralmeeting

l0 Freviousperiod'sligureshave beenregroupedrreclassrfiedwherevernccessar-v,toconfolmwiihthecurre$tperrod\presentationforthepurposeol
comparability

I I l hc ilivesi*rs can visit the compa*y's rvrbsite rvrvt stovekraii com lirr rpdaled irrforrlation

,',i.:, li:'!:rl.-"..
r ) rir ',,1.., :-l" l l : \l.lId;:irL i i.rr'!:r ,

l)\.\.,, i:i,lil
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Price waterhouse chartered Accountants LLp

INDEPENDEN'T AUDITOR'S REPORT

To the Board of l)irectors af Stove Kraft Limited

Rep*rt r:n the Audit of Financial Results

Opinirn

t. 1{'e ltat"c auditcd the atlnual fir:ancial results of srove Kraft {,imitecl {hereinafter rr:ferred t*
:t.tllg 'c'mpany") for tr're year enrred rltalch 3r, 

"u"4 
,nJir]-,i"r-*ent of assets andliabilitje's and the strternent of cash fiorvs as at anri for the year ended on that date,alt,clied herewith' b*.,:{:nrllr,.,ltted by the compar:v pr;;;f ;,ithe 

'equi.ernenr 
ofRegulation 33 of the saEt (ustrng odtigoiinns ind 

"oisclosure 
Requiremeirts) Regulations,2o15' as amended (rhe 'Listing R.egulatirins') which hur t;.;i;tlair.a by rrl*r'-'"-*'^identifi cation purposes.

In our opinion and ta the best of onr inforrnation anii according to the explanations givenlo us, the aforesaid financiai results:

are presented in acccrdance with the requirernents of Regulation 33 of the ListingRegulations in this regar.cl; anci

give a trae and fair viewin conformity with the recognition and rneasurementprinciples laid down in the applicable accounti"g.i;;du;;s ilscribed under Sectiont33 of the Cornpanies nct, :oi3 (rhe ,,Act',) ,ra Jtf,.. ,.l"]rriiri! principles generallyaccepted in India, of nct profit and other comprehensive in.o*Jura other financialinforrnation of the company for rhe y*". 
""4"4 

M;;;t sr;^;;;+lno the sratement ofassets a*d liabiliries and the staternent of casir a,,*. uiLr*Jiui,r," ,,e.r encred o*that date.

Basis fir Opinion

3' 1'Ye conducted our audit in accordance with the.standards on Auditing {sAs) specifiedunder section r+s{lo) of the Act and ot}rer a-pplicab}e u"irr".ltutir* pronouncements issuedby the Institute of chartered accountants of India. our responsibilities under thosestandards are further described in the'Auditur'r n.*f"nui"tiiiriu. for the Audit of theI"inancial R'esults'.sectio.n of our t.pox. w* 
".* 

inaufonaeniof the ccrnpany in accordancewith the code of Ethics issued by the Institute or cnirtererAccauntantJof india togetherwith the ethical requirements that are relevant t" 
"r, u*oit oi tt 

" 
fio"n.iai statementsunder the pro,visions of the Act and the Rules rh*.;;;;il';;; *. have fulfilled our ctherethical respcnsibiiities in accordance *i* il,"r- *q";ffi;. and the code of Ethics. webelieve that the audit evidence obtaineJ by us is ;"#i;;;;;; appr*priare ro provide abasis for our opinion

Price waterhouse chartered Accountants LLP, Sth.Floor, Tower'D" The Millenia, 1 & 2 Murphy Road, tllsoorBengaluru - 560 00S
T:+91 (80) 4079 5000, F:+91 (80) 4O7gSz2z

Reglsiared ifiice and Hoad officE: suchsta Bhawan. r rA vishnu Drgambar Marg, N€w DerN r lo oo2

Prica watshous {a PartnsshlD Firn) cffivtrled inlo Price watarhouse chart'rad Accountants LLp (a Limited Lrsbitity partnarsnrp with LLp iiJefitity Fo: LL'IN o^c-5001)XiI""i:T:,fIjXi'"3.1;itJ* 5iil5rionversion; 
il; w;i;;"e cnartereo eccouni;iJilpliL rcAr resisk;tion 

"u.-o,ii" oiiis+N/Nso,oj6 {rcAr resjsrration

(i)

(ii I



Price Waterhouse Chartered Accountants LLp

INDEPENDENT AUDITOR'S REPORT
To the Board of Directors of Stove Kraft Lirnited
Report on the Finaneial Results
Page z of 3

Board of Directorso Res;lonsibilities for the Financial Results

4. These financiai results have been prepared on the basis of the annual financial statem€nts.
r The Compaay's Board of Directors are respcnsible for the preparation and presentation of

these financial results that give a true and fair view cf the qet prafit and other
comprehensive income and other financial information of the Cornpany and the statement
of assets and liabilities and the statern€nt of cash flows in accordance with the recognition
and measurement principles laid down in the Indian Arcounting Standards prescliLred
under Section r33 of the ;\ct read with relevant rules issued thereunder and other

, accountir:g principles generally accepted in India and in compiiance with Regulation 33 of
the Listing Regulatior:s. The Board of Directcrs of the Company are responsible for
t:rai::tenance of adequate accounting records in accordance with the provisions of the Act
tor saf'egr.rarding of the assets of the Company ar:d for preventing and detecting frauds and
other irregularities; selection and appli*atian of appropliate accounting policies; making
judgments antl estimates that are reasrnatle and prudenl; and the design, irnplemcntatian
and mainteuance of aciequate internal financial contlols, that were operating effectively fcrr
ensuring accur"acy and cornpleteness of tire accounting reccrds, relevant to the preparation
and presentatinn of the fin;inciiil slatemerlts that givr a true and fair view and are free from
material misslatement, whether due to fraucl or errol, lvhjch have been used for tl-ie
purpose of preparation of tire financial results by the Directors of the Cornpany, as
aforesaid.

S. In prepar"ing the financial results, the Bcard of Directors of the Company are respor:sible
for assessing the ability cf the Cornp*ny to continue as a going concerl], disclosing, as
applicable, matters related to going concern and using the guing concern basis r"rd

accounting unless the Boald of Directors either iiltends to liquidate the Company or Lo

r:ease operations, ol has no r:ealistic alternative but to do so.

b. The Boartl of Direetors of the Company are responsible for overseeing the financiai
reporting process of the Cornpany.

Auditsr's Responsibilities for the Audit of the Financial Results

7. Our objectirres are to obtain reasonable &ssul'ance aboul r'hether the financial lesults as a
lvhole are tree from material r:risstatemeut, whether due to fraud ol error, and to issue an
auditr:r's repr:rt that includes our opinion. Reasonable assnrance is a high level of
ass$rance, but is nr:t a guarantee that an audit couducted in accordance with SAs will
alwa3,'s detect a niaterial misstatement when it exists, Mlsstatements can arise from fraud
or error and are considered ::rateri;rl if, indiyidualli, or in the agglegate, they could
reasonably be expected to influence the economic decisions of users taken on the hasis of
these financial resulis.

B. As part of an audit in accordance with SAs, we exercise proibssinnal judgment and maintain
professional skepticism throughout the audit. We also;

r Identify and assess the risks of material misstatement of the financial results, whether
due to fraud or error, design and pertbrm audit prccedures responsive to thcse risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis f*r our
opinion. The risk of not detecting a material misstaternent resulting lrorn traud is
higher than for one resulting from error, as fraud may involve coilusion, forgery,
intentional ornissions, misrepresentations, or the override of internal contrcll..
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Obtair an understanding cf internal control relevant to the audit in order to design
auprccedures that are appropriate in the circurnstances. Under Secti*n 143(8) ti) ofthe
Act, we are also responsible for expressing our opinion on whether the cornpany has
adequate intemal financial c*ntr*ls with reference t* fi.nancial stateinents in place and
the ope rating effectiveness of such contr*ls. {Refer paragraph rr treiow)

Evaluate the appropriateriess ofacccunting policies used and the reasonal:leness *f
accounting estimates and reiated disclcsures made by the Board of Oirectors.

Conclude on the appropriateness cfthe Board of Directcrs use ofthe going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions tl,at rnay cast significant doubt *n the
abilit-v of the Cortpeny to continue as a going conc€rn. If we conclude that a material
uncertainty exists, $/e are required to draw attention in our auditor's repo$ to the
related disclosures in the financial results or, if,such disclosures are inadequate, to
modify aur opinion. Our eonclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future errents or conditions rnay cause the
Company to cease to continue as a gaing concern.

r Evaluate the overail presentation, structure and content ofthe financial resuits,
including the disclosures, and v,'hether the financial results represent the underiying
transactions and events in a rnanner that achieves fair presentation.

g. We cornmunicate with those charged with governance of the Cornpany regarding, among
other matters, the plarured scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal ccntrol that we identify during our audit.
I#e also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relaticnships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters

The Financial Results include tbe results for the quarter ended March 31,2az4 being the
balancing figures between the audited figures in respect of the full financial year and the
pu):lished unaudited year to date figures up to the third quarter of the current financial
year, which are neither subject to limited review nor audited by us.

The an:rual finanr:ial results dealt with by this report has been prepared for the express
purpose of filing with stock exchanges on which the Cr:rnpany's shares are listed. These
results are based on and should be read with the audited financial statements of the
Company for the year ended March 31, 2024 on which we issued an unmcdified audit
opinion vide our report dated May e 4,2a24.

For Price \*Yaterhcuse Chartered Accountants LLP
Firrn Registrati.on Number: olz?S4NlN5ooor6

il,Iohan
Partner
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Place: Bengaluru
Date: May 24,2a24

Lembership Nurnber: zo9t36
UDIN: z4zo91368I(FNEPSgqt
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BSE Limited

Phiroze Jeejeebhoy Towers,

Dalaf Street,

Mumbai- 400 001

Scrip Code: 543260

i.

Please take the same on record.

Thanking you,

Yours faithfully,
For Stove Kraft Limited

Ramakrishna Pendyala
Chief Financial Officer

Stove Kraft Limited
#81/1 Medamaranahalli Village, Harohalli Hobli, Harohalli lndustrial Area,
Kanakapura Taluk, Ramanagara District, Bengaluru, lndia- 562 1,1,2

!+91 80 2801,62221 El +91 80 2801 6209 | B info@stovekraft.com

National Stock Exchange of India Ltd.

Exchange Plaza, Plot no. Cl1 , G Block,

Bandra-Kurla Complex

Bandra (E), Mumbai - 400 051

NSE Symbol: STOVEKRAFT

the Audited Financial Results of the Companv.

Pursuant to the sEBl circular No. clR/cFD/cMD/5612016 dated 27th May 2016, it is
hereby confirmed that there is unmodified opinion in the Audit Report, issued by price

Waterhouse Chartered Accountants LLP, Statutory Auditors of the Company, with
respect to Audited Financial Results for the financial year ended 31 March 2024.
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