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Sirs,

Outcome of the Board Meeting — regarding
##############################

This is to inform that at the Board Meeting held today, the Board of Directors of the Company have approved the

Unaudited Financial results for the Calendar Quarter ended 30“‘ June 2019.

A copy of the Statement of the Unaudited Financial Results along with the Independent Auditor’s Limited Review

Report is also attached.

The meeting commenced at 3.30 p.m. and got concluded at 5.30 p.m.

The above information will be made available on the Company’s website www.bimite.co.in.

Kindly acknowledge receipt.

Thanking You.

For Bimetal Bearings Limited

\WSNQQASZWVWV
K.Vidhya Shankar Encl: As above

Company Secretary & Compliance Officer
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Fraser & Ross

Chartered Accountants

Shanmugha Manram

41 Race Course

Coimbatore - 641 018

Tamil Nadu, India

Tel: +91 422 439 2801 - 803

Fax: +91 422 222 3615

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM

STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF

BIMETAL BEARINGS LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial

Results of BIMETAL BEARINGS LIMITED (“the Company") for the quarter ended

June 30, 2019 (“the Statement”), being submitted by the Company pursuant to the

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management and

approved by the Company’s Board of Directors, has been prepared in accordance with

the recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section

133 of the Companies Act, 2013 read with relevant rules issued thereunder and other

accounting principles generally accepted in India. Our responsibility is to express a

conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on

Review Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed

by the Independent Auditor of the Entity’, issued by the Institute of Chartered

Accountants of India (ICAI). A review of interim financial information consists of

making inquiries, primarily of the Company’s personnel responsible for financial and

accounting matters, and applying analytical and other review procedures. A review is

substantially less in scope than an audit conducted in accordance with Standards on

Auditing specified under section 143(10) of the Companies Act, 2013 and

consequently does not enable us to obtain assurance that we would become aware of

all significant matters that might be identified in an audit. Accordingly, we do not

express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to

our attention that causes us to believe that the accompanying Statement, prepared in

accordance with the recognition and measurement principles laid down in the

aforesaid Indian Accounting Standard and other accounting principles generally

accepted in India, has not disclosed the information required to be disclosed in terms

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For FRASER & ROSS

Chartered Accountants

(Firm’s Registratio No. 0008298)

W
C. gopal

Place : Chennai Partner

Date: August 14, 2019 (Membership No. 023418) .. H

UDIN:
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Fraser & Ross

Chartered Accountants

Shanmugha Manram

41 Race Course

Coimbatore - 641 018

Tamil Nadu, India

Tel: +91 422 439 2801 - 803

Fax: +91 422 222 3615

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM

CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF

BIMETAL BEARINGS LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited

Financial Results of BIMETAL BEARINGS LIMITED (“the Parent”) and its

share of net profit after tax and total comprehensive income of its associate

and joint venture for the quarter ended June 30, 2019 (“the Statement")

being submitted by the Parent pursuant to the requirement of Regulation 33

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended.

2. This Statement, which is the responsibility of the Parent's Management and

approved by the Parent’s Board of Directors, has been prepared in accordance

with the recognition and measurement principles laid down in the Indian

Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"),

prescribed under Section 133 of the Companies Act, 2013 read with relevant

rules issued thereunder and other accounting principles generally accepted in

India. Our responsibility is to express a conclusion on the Statement based on

our review.

3. We conducted our review of the Statement in accordance with the Standard

on Review Engagements (SRE) 2410 “Review of Interim Financial Information

Performed by the Independent Auditor of the Entity”, issued by the Institute

of Chartered Accountants of India (ICAI). A review of interim financial

information consists of making inquiries, primarily of Parent’s personnel

responsible for financial and accounting matters, and applying analytical and

other review procedures. A review is substantially less in scope than an audit

conducted in accordance with Standards on Auditing specified under Section

143(10) of the Companies Act, 2013 and consequently does not enable us to

obtain assurance that we would become aware of all significant matters that

might be identified in an audit. Accordingly, we do not express an audit

opinion.

Attention is drawn to Note 5 to the Statement which states that the

consolidated figures for the corresponding quarter ended June 30, 2018 and

previous quarter ended March 31, 2019, as reported in the accompanying
Statement have been approved by the Parent’s Board of Directors, but have

not been subjected to review.



Fraser & Ross

4. The Statement includes the results of the following entities:

A. BBL Daido Private Limited (Joint Venture)
B. IPL Green Power Limited (Associate)

5. Based on our review conducted and procedures performed as stated in

paragraph 3 above, nothing has come to our attention that causes us to

believe that the accompanying Statement, prepared in accordance with the

recognition and measurement principles laid down in the aforesaid Indian

Accounting Standard and other accounting principles generally accepted in

India, has not disclosed the information required to be disclosed in terms of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

6. The consolidated unaudited financial results also includes the Group’s share of

profit after tax of Nil for the quarter ended June 30, 2019 and total

comprehensive income of Nil for the quarter ended June 30, 2019, as

considered in the Statement, in respect of one associate, based on their

interim financial results which have not been reviewed by their auditors.

According to the information and explanations given to us by the

Management, these interim financial results are not material to the Group.

Our Conclusion on the Statement is not modified in respect of our reliance on

the interim financial information certified by the Management.

For FRASER & ROSS

Chartered Accountants

(Firm’s Regis ration No. 0008295)

C. .Rajagopal
Partner

(Membership No. 023418)
UDIN: \F\C
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Place: Chennai

Date: August 14, 2019
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Statement of Unaudited Consolidated Financial Results for the. quarter ended June 30, 2019

(Rs. in lakhs urce t requity share data)

Quarter ended Year ended

S No. Particulars sedate-2019 31—March»2019 godmc—zois 31-Man-h-2019

_

(Unaudited) . .

(Unaudited)
(Relcr Note 6)

(Unaudited) (Audited)

1 (a) Rewnue from ope-adorns 4,676.98 4,892.76 5,162.73 20,640.69

(b)01.heriuctrmt- 174.95 86-77 75-24 399 19

Total income 4 851-93 4,979.53 5.137417 21.03938

2 meow

(a) Costolmalerials consumed 2,441.84 2,572.18 2575.97 10.10469

(1)) Purchases of Slack-in-U'ade 80.29 103.24 190.37 453.12

(c) Changes in inientorias of finished goods, slock—in-Cmde and work—in- 5263 (195.69) (210.61) (36.23)

progrcs

((1) Employee benefits expense 708.18 677.74 61632 2,602.30

(6) Finance costs 1.66 1.35 038 3.16

(t) Depmiarion and amortisation evpenscs 1.39.61 132.05 120.34 50567

()2) Other expense 1,318 62 1.19745 1.44581 5,872.27

Total mew 4,742.83 4,688.12 4.73858 19.504198

Profit before share of net profit ofassociate and joint venture
3

1111011101)
109-10 29111 499.39 1534-90

4 Share of net profit of asstniatc andjoint venture 9.80 3.76 45.87 110.38

5 Pmfir before tax (3+4) u8.9o 294.97 545.26 1,645.28

6 Tax expense

Current tax 3141 116.94 142.00 450.54

Deferred m (377) 42.16 (7.70) 52.97

7 Profit for the Leriod e; -6) 91.26 135.87 410.96 1,141.77

8 Other comprehensive income

Items that will not be reclassified to profit or 10$

— Runeasruements of the defined benefit plans . (128.66) ~ (128.66)
— Equiry instruments through other oomprehenshe income 137.63 82 :26 38:57 156.13
- Sham of other comprehemim income momenta and joint venture, to - (0.44) — (0.44)

the enent not to be refluxified to profit or 1055

-Incornc tax relating to items that will not he redasm'fied to profit or 10$

1.75 42.61 — 2.61

Total other comprehensive income, not of tax K3933 (4-23) 3337 69-54

9 T0611 comprehensive income for the period (5 +6) 2430.64 131.64 449.33 1,211.41

10 Paid-uneqnitysbare capital (Facevaluc Rs 10/- each) 382.50 382.50 382.50 382.50

1.1 RMC and Surplus (Le. Other equity) - - ~ 129%.78
12 Earnings persham (of lu.1o/~each) (not annualised for the quartels):

Basic and Diluted 2:19 3.55 10.74 2985

Notes to the financial results:

1. The above unaudited consolidated financial results were miewed by Lhe Audit Commrrtee and approied by the Boardot Directors of Lhe company at the meeting held on August 14, 2019.
The above rrsults mare micwod by Statutory Auditors.

2.1110 Group's rnain busim is manufacture and sale of plain shalt bearings. There is no other reportable segments.

3. Elective April 1, 2019, the Company adopted lnd AS 116 "Leases", applied to all lease commas costing on 11er 1, 2019 using the modified retrospem're method, Accordingly,
oompamtives for the )wended March 31, 2019 hare not been relicspcctiiely adjusted. 0n mnsition, the adoption of the newstandard resulted in recognition cl'Right-of-Usc aw (ROU)

of Rs. 85.26 lakhs and a lease liability of 115.8526 lakhs. The effect ofthis adoption is insignificant on the profit for the period and earning per share

4. The atomid finandnl “suits ha“: been prepared in accordance with the recognition and measurunent principls laid down in the Indian Amounling Shandard 34 'loterim Financial

Reporting” and AS 34) prescribed under Section 133an Companies Act, 2013 read with relevant rula issued thereunder and other amounting principlfi generally accepted in India.

5. The Consolidated results for the quanerendodduneao, 2018 and March 31, 2019 have not been subject to limited review by the marutory auditor ofthe Company.

6. The figures of the last quarter are balancing figures between the audited figures in "spent of the full financial year and the published year—todate figures upto the third quarter of the

respective financial year.

7. The Consolidated and Standalone unaudited financial results for the first quarter ended June 30, 2019 are bung uploaded on Lhe Company’s website viz, wmvhimitccoin and the

website of BSE Limited vnvw.bseindia.coni.

Key standalone finaucral information is given bdow. (B. in lakhs)

ow ended Year ended

Wm 3o-June~2019 31-Mnr0b-2o19 arr-[W20 1.8 31—Mard1—20 19

(Unundited) (Unaudited) (Unaudited) (Audited)

Total income 4185193 4.97953 5.23797 21.03988

Profit beforclax 109.10 291.21 499.39 1,534.90

Profit after tax
_

81.46 132.11 365.09 1.03139

Tonal comprehensive income for the period 220.84 12832 40346 1,10147

Place 2 Chennai

: August 14, 2019

For and on hehalfofthe Board of Directors

S. Narayan

Whole 'fime Director

« \\
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BIMETAL BEARlNGS LIMITED
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Statement ofUnaudited Standalone Financial Results for the quarter ended June 30, 2019

(Rs. in lakhs, except per equity share data)

Quarter ended Year ended

S No. Particulars 3051111152019 31—March-2019 3o-June—2018 31—March-2019

_ (Unaudited) , .

(Unaudited)
(Refer Note 5)

(Unaudited) (Audited)

1 (a) Revenue from operations 4,676.98 4,892.76 5,162.73 20,640.69

(b) Other income 174.95 86.77 75.24 399.19

Total Income 41851-93 437963 51237-97 21103938

2 Expenses

(a) Cost ofmaterials consumed 2,441.84 2,572.18 2,575.97 10,1o4.69

(b) Purchases of stock-in-lrade
. 80.29 103.24 190.37 453.12

(c) Changes in inventories offinished goods, stock~in»trade and work—in» 52.63 (195.69) (210.61) (36.23)

progress

(d) Employee benefits expense 708.18 677.74 616.32 2,602.30

(e) Finance costs 1.66 1.35 0.38 3.16

(t) Depreciation and amortisation expenses 139.61 132.05 120.34 505.67

(g) Other expenses 1,318.62 1,39745 1,445.81 5,872.27

Total expenses 4,742.83 4,688.32 4,738.58 19,504.98

3 Profit before tax (1 - 2) 109.10 291.21 499.39 1,534.90

4 Tax expense

Current tax 31.41 116.94 142.00 450.54

Deferred tax (3.77) 42.16 (7.70) 52.97

5 Profit for the period (3-4) 81.46 132.11 365.09 1,3139

6 Other comprehensive income

Items that will not be reclassified to profit or loss

— Remeasuremeuts of the defined benefit plans - (128.66) ~ - (128.66)
- Equity instruments through other comprehensive income 137.63 82.26 38.37 156.13

—l_ucomc tax relating to items that wiIl not be reclassified to profit or loss 1.75 42.61 - 42.61

Total other comprehensive income, net oftax 139.38 (3.79) 38.37 70.08

7 Total comprehensive income for the period (5 +6) 220.84 128.32 403.46 1,101.47

Paid—up equity share capital (Face value 1%. 10/— each) 382.50 382.50 382.50 382.50

9 Reserve and Surplus (i.e. Other equity) - - -

17.75477

10 Earnings per share (of Rs.1o/- each) (not annualised for the quarters):

Basic and Diluted 2.13 345 9.54

I

26.96

Notes to the financial results:

1. The above unaudited standalone financial results were reviewed by the Audit Committee and approved by the Board of Directors of the company at the meeting held on August 14, 2019.

The above results were reviewed by Statutory Auditors.

2. The Company's main business is manufacture and sale of plain shaft bearings. There is no other reportable segments.

3. Effective April 1, 2019, the Company adopted Ind AS 116 "leases", applied to all lease contracts existing on April 1, 2019 using the modified retrospective method. Accordingly,
comparatives for the year ended March 31, 2019 have not been retrospectively adjusted. On transition, the adoption of the new standard resulted in recognition of Right—of—Use asset (ROU')
of Rs.85.26 lakhs and a lease liability of Rs.85.26 lakhs. The effect of this adoption is insignificant on the profit for the period and earnings per share.

4. The aforesaid financial results have been prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial

Reporting” (Ind AS 34) prescribed under Section 133 ot'the Companies Act1 2013 read with relexant rules issued thereunder and other accounting principles generally accepted in India.

5. The figures of the last quarter are balancing figures between the audited figures in respect of the full financial year and the published year-to—date figures upto the third quarter of the

respective financial year.

For and on behalf of the Board of Directors

. Narayanan

Whole Time Director

Place : Chennai

Date : August 14, 2019


