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Requirements) Regulations, 2015

Dear Sir/Madam,

We wish to inform that pursuant to Regulation 47 and 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we enclose herewith copies of Extract of Unaudited Financial
Result for the Quarter and Half Year ended on 30" September, 2021 published in Newspapers on
Tuesday, 2" November, 2021. N

1. English Daily: “News Hub” dated 2" November, 2021
2. Regional Language Daily: “Pratahkal” Mumbai dated 2™ November, 2021

Kindly take the above information on record and oblige.
Thanking you.

Yours Faithfully,
For Raw Edge Industrial Solutions Limited
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Short News

Maharashtra State
Teachers Council
observed 31st
October Black Day

Thane :

On 31st October 2005 and
29th  November 2010, the
Maharashtra State Teachers'
Council observed a black day on
31st October, agitating for the
immediate cancellation of the
Government Pension Scheme for
the employees who were in
service before November 1 ,
2005 Gulabrao Patil
Hemalatha Munot , Eknath Dalvi
, Bhuvanesh Kumbhar , Manisha
Chavan and other teachers of
Thane District Teachers' Council
observed a black day by sending
an e-mail to the District Collector
on Sunday. The government has
resumed the pension of MLAs. It
is also increased from time to
time. But pensions for non-
teaching staff have been
discontinued. The government's
double standard is causing
outrage among teachers.

Citizens are

annoyed by the

improper road work
Letter to the Commissioner of

# . Y

Welfare Development
Kalyan:

Due to rains, potholes had
fallen on most of the roads in the
municipal area. The work of filling
these pits and asphalting the road
is in full swing in the municipal
area. However, in some places, the
work has been started improperly
and the citizens have to suffer. In
this regard, the president of Kalyan
Vikasini and former corporator Adv.
Uday Rasal has lodged a complaint
with the Municipal Commissioner.

The road work from Old Janata
Bank to Mhasoba Chowk in the
ward east of Kalyan is very
unsuitable and inferior. The
method is started. Carelessly
throwing stones of the same size ,
as a rule on the road

Former Maharashtra Chief
Minister Devendra Fadnavis
on Monday said he would
expose the “underworld links”
of NCP minister Nawab Malik
after Diwali with documentary
evidences.

“Nawab Malik has just
fired a lavangi phataka
(firecracker). He has
mischievously dragged me and
my wife’'s name with an
individual to show drug links
which are absolutely baseless.
Hereafter, now, that Malik has
started the game | will ensure
it's taken to its logical end. |
will break a bomb post Diwali,”
said Fadnavis.

The Maharashtra BJP chief
added that all the “underworld
links” of Malik will be brought
to light in public. “I will submit
these documents to NCP
president Sharad Pawar,”
Fadnavis asserted.

Responding to the photo of
him with Jaideep Rana which
Malik tweeted alleging
Fadnavis’ drugs link, the
former chief minister said,
“When | was the chief minister
an organisation which was
associated with river
rejuvenation project came
forward to record a song titled

River March. They requested
me and my wife to be part of
the song.”

“Personally neither me nor
my wife has any connection
with the individual in question

(Jaideep Rana). He came
along with the River team. Just
by posting our pictures with
Rana does not amount to drug
links.  During the song
recording members of river
team recorded pictures. But
Malik deliberately picked one
picture to show my connection
with drug peddler. It is
devious,” Fadnavis pointed.

“In that case Malik needs
to explain where he stands.
His son in law ( Sameer Khan)
faced with with illicit drugs
charges is part of their family.
Does it mean Malik and entire
NCP is a drug mafia. But |
would make such wild
allegations,” Fadnavis argued.

In his latest comments on
the cruise ship drug case,
Malik on Monday alleged that
a jailed convict in the case has
relations with Fadnavis.

To corroborate his
allegations, Malik took to
Twitter to claim that Jaideep

Woman killed in Thane house collapse

Thane,

A 40-year-old woman was killed
after her house collapsed following a
fire in Maharashtra's Thane district
on Monday, civic officials said.

The incident took place around
11.30 am in the old house located at
Vetal Pada in Diva township, they
said.

There was a fire in the house
following ~ which the structure

collapsed, Thane Municipal
Corporation's ~ regional  disaster
management cell chief (RDMC) chief
Santosh Kadam said.

The victim, identified as Sapna
Vinod Patil, got trapped under the
debris, he said.

After being alerted, teams of the
RDMC, Thane Disaster Response
Force (TDRF), local police and firemen
rushed to the spot and pulled the
victim out of the rubble he said.

Rana, currently in jail with the
drug trafficking case, was the
financial head of a famous
River song by former CM’s wife
Amrita Fadnavis. Malik also
posted a purported picture of
Rana standing with Fadnavis
in another tweet.

The NCP minister also
asserted that drug business
increased during Fadnavis
tenure as Maharashtra CM
between 2014 and 2018.
Fadnavis dismissed the
charges as baseless and call it
an attempt to tarnish his
image.

Badlapur station completes 165

Shrikant Khuperkar

1st Nov 1856 to 1st Nov
2021 Congratulations to all the
traveler on the occasion of the
165th  anniversary of the
Badlapur railway station, which
is known as a very important
and crowded station on the
Kalyan -Karjat , Khopoli route.

The Badlapur railway
station was inaugurated on
November 1, 1856, but after
165 years, the station
remained undeveloped. The
administration is  avoiding
providing facilities at this
station. There are 140 local
round trips from Badlapur
station including 70 rounds of
Khopoli, Karjat train and 70
rounds of Badlapur train but if
you look at the crowd at this
station, those rounds are

years yesterday

insufficient.Home platform
work is still incomplete. Even
though it has been approved,
the work has not started yet.
On the occasion of 165th
Birthday of Badlapur Station,
we hope that our regular
commuters travelling through
this station will have a pleasant
journey in the years to come.
Shailesh  raut  working
president of Thane District

Rural congress obc department
said in the year 1990 one
passenger association
member was mr dixit , that
time Badlapur was started
developing and they demand
two Badlapur locals but railway
authority refuse to give only
one local, and after that builder
lobby met that time General
Manager of Central railway and
he agree to start additional 25
badlapur locals, now Badlapur
is most develop railway station
after Dombivli, and most of
working community residence,
all Badlapur locals were full
pack in peak hours and non

peak hours.
Sanjay Mestry, member of
upnagriya  railway pravasi

sangh(registered) he said our
association demanded  of
home platform , and some part

work started but to complete it
will take another months ,
there are many abstracts CR
authority has to made
arrangement to speed of this
work, from association help on
platform number three we
provide office for GRP,
previously it was on platform
number one and two down the
foot over bridge. Now new
office is very comfortable
except toilet facility, and for
RPF  behind the platform
number three is also
comfortable.

When | contact Badlapur
station on their land line he
inform at present one station
manager and eight assistant
station manager, and eight
point mans were working in
this station.

REGIONAL OFFICE, MUMBAI-ANDHERI
Kaledonia'(HDIL Compound) ‘A" Wing, 601-B, 6th Floor,
Opp. Vijay Nagar Hsg. Society, Sahar Road,
Andheri (East), Mumbai - 400 069

APPENDIX-IV RULE - 8(1) (For Inmovable property)

Whereas:

The undersigned being the Authorised officer of Union Bank of India, under the Securitisation and
Reconstruction of Financial Assets and Enforcement Security Interest Act, 2002 and in exercise
of powers conferred under Section 13 (12) read with Rule 3 of the Security Interest (Enforcement)
Rules, 2002 issued a demand notice calling upon the following borrowers, guarantors and
mortgagors, to repay the amount mentioned in the notice and as stated below.

The borrowers/guarantors/mortgagors having failed to repay the amount, notice is hereby given
to the borrower/guarantor/mortgagor and the public in general that the undersigned has taken
possession of the property described herein below in exercise of powers conferred on him/her

POSSESSION NOTICE

under Section 13(4) of the said Act read with rule 8 of the said rules.

The borrower/guarantor/mortgagor in particular and the public in general is hereby cautioned not
to deal with the property and any dealings with the property will be subject to the charge of Union
Bank of India, for an amount mentioned as stated below and interest thereon.

The borrower's attention is invited to provisions of sub-section (8) of section 13 of the Act, in

respect of time available, to redeem the secured assets.hereunder:

(a)Name of the Borrower
(b)Name of the Mortgagor/
Guarantor

(c)Name of Branch

Description of the Secured Assets

(a)Amount of Demand
Notice

(b)Date of Demand
Notice

(c)Date of Possession

(a)Syncroute Infranet Pvt Ltd
(b)Mr Ramesh Hiralal Sharma,
Mr Deepak Lal Bhagchandaney
and MrParag Hemchandra
Kasture

(c)Dr.Ambedkar Road

All that part of the property consisting of|
Office premises No .501- A, 5th floor, in
Commercial Building NO 19 (A- Wing),
Pinnaacle Corporate Park Bandra
Kurla Complex Bandra East Mumbai —
400051, Total carpet area admeasuring
413.00 Sqfts, Common Passage area
admeasuring 27 sqfts, one toilet in
Common passage area admeasuring
21 sqft and one parking space in stack
car parking system in the basement of
Pinnaacle Corporate Park Building No
19 (A-Wing) in the name of Mr Ramesh
Hiralal Sharma, Mr Deepak Lal
Bhagchandaney and Mr Parag
Hemchandra Kasture.

(As Per Deed No. BDR4-7693-2012
Dt.04-09-2012)

Bounded:

On the North by part of the said Free
SaleareaA

Onthe South by 24 mtrs road.

Onthe Eastby mosque

Onthe West by amended free sale area
formerly designated as RG 5 (part),6,7
and 8 (part)

(a)Rs. 1,94,90,043.35
(One Crore Ninty Four,
Lacs Ninty Thousand
Forty Three and Thirty|
Five Paisa only) as on
31.03.2021
(b)05/05/2021
(c)27/10/2021

(a)Agarwal Enterprises

(b)Mrs. Neha Shyam Agarwal
andMr. Shyam BanwarilalAgarwal
(c)Juhu TaraRoad

(a)Mrs. Neha Shyam Agarwal
and Mr.Shyam BanwarilalAgarwal
(b)Mrs. Neha Shyam Agarwal
and Mr. Shyam Banwarilal

All that part of the property consisting of|
Flat. No. 402 Fouth Floor, A- Wing,
Bhushan Heritage CHS Ltd, Chikuwadi,
Shimpoli, Borivali (W) Mumbai 400092.
Bounded:

On the North by Kankai Kripa

Onthe South by Chikuwadi Road
Onthe Eastby Road

Onthe West by Darshan Tower

(a)Rs.75,04,942.39
(Rupees Seventy Five
Lacs Four Thousand
Nine Hundred Forty
Two and Thirty Nine
Paise only) as on
31.03.2021
(b)06/04/2021
(c)28/10/2021

(a)Rs.36,10,650.54

(Rupees Thirty Six Lac
Ten Thousand Six
Hundred Fifty and Fifty,

Agarwal Four Paise only) as on
(c)Juhu TaraRoad 31.05.2021
(b)01/06/2021
(c)28/10/2021
(a)Akruti Products Prop: Industrial shed at plot No. 21 MIDC|(a)Rs.2,05,20,605.17
Makarand Kudalkar Ranjangaon, Villeage Karegaon Tal| (Rupees Two crore Five
(b)Makarand Kudalkar Shirur Dist Pune 412220 owned by Mr.|lakhs Twenty thousand
(c)Vile Parle East Makrand Kudalkar six hundred five and
Flat No. B202 Manek Smruti CHSL,|paise seventeen only)as
Nehru Road Vile Parle East, Mumbai| o1 31.03.2021
400057 owned by Mr. Makrand] (0)05.04.2021
Kudalkar (c)30/10/2021
(a)Vidya Enterprises Prop: EMG of commercial premises shop no. | (a)Rs.39,33,357.19
Annasaheb N Chavan 4 ground floor, Dhanalxmi CHSL,|(Rupees Thirty Ninelakhs
(b)Mr.Annasaheb Chavan nanda Patkar Road, Nehru Road, Vile|thirty three thousand
(c)Vile Parle East Parle East Mumbai 400057 owned by | three hundred fifty seven

Mr.Annasaheb Chavan

and paise nineteen

(a)Vidya Enterprises Prop:
Annasaheb N Chavan

(b)Mr. Annasaheb chavan and
Mrs. Manisha Chavan

(c)Vile Parle East

EMG of Flat no. 101, C2 Wing Charms
Heritage CHSL village Gauripada, Tal
Kalyan Dist Thane owned by Mr.
Annasaheb chavan and Mrs. Manisha
Chavan

only)ason 31.05.2021
b)05/06/2021
(c)30/10/2021

(a)Ms Chandra Maghan Sumaya|

Flat no 2201, 22nd floor, “D “ Wing,

(@)Rs. 1,27,18,168.60

and Ms Vimla Maghan Sumaya [Ashok Gardens, Tower -2, Situated at| (Rs. One hundred twenty|
(b)Ms Chandra Maghan Sumaya|CTS no 180, 188, 206, 1/207, 2/207 of| seven lakhs eighteen
and Ms VimlaMaghan Sumaya |Parel Sewri Division Tokersey Jivraj|thousand one hundred
(c)Bandra East Raod, Sewri, Mumbai-400015 sixty eight rupees and
sixty paise only)
(b)07/04/2021
(c)01/11/2021
Sd/-
Date: 01/11/2021 Authorised Officer,

Place: Mumbai

Union Bank of India|

In three years, informal economy down to
15-20% from 52%, says SBI report

rawed
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RAW EDGE INDUSTRIAL SOLUTIONS LIMITED
CIN: L14219MH2005PLC240892
Regd. Office: Office No. A-9, B-1/04-05, Ground Floor, B Wing, Boomerang, Chandivali Farm Road, Andheri East,

India’s informal economy has shrunk
to around 15-20 per cent of the formal
GDP as against 52 per cent three years
ago following the adoption of GST,
enhanced digitalisation, and
demonetisation, a report by the State
Bank of India’s (SBI) economic research
department has said.

At least Rs 13 lakh crore has come
into the formal economy through various
channels over the last few years, including
the recent scheme on the e-Shram portal,
according to SBI Ecowrap.

Since 2016, a plethora of measures,
which accelerated the digitisation of the
economy and the emergence of the gig

economy, have facilitated  higher
formalisation at rates that are possibly
much faster than that of most other
nations, the SBI report said.

Over the last couple of years, the
government has made many efforts for
formalisation, the report said. One of the
sources to analyse the extent of
formalisation is the monthly EPFO payroll

report  which  provides data on
establishments ~ remitting  first  ECR
(Electronic ~ Challan-cum-Return) in a

particular month, it said.

“Based on this data we estimate
almost 36.6 lakh jobs have been
formalised till August 2021,” the SBI

report said.

Then there is the e-Shram portal,
India’s first national database of
unorganised workers, on which 5.7 crore
workers have registered until October 30.
Sixty-two per cent of workers are in the
18-40 age group, and 92 per cent have a
monthly income of less than Rs 10,000, it
said.

State-wise data show that the top
four states accounted for 72 per cent of
total registrations, with West Bengal on
top followed by Odisha and Uttar Pradesh.

According to the SBI report, workers
from the agriculture sector account for 55
per cent of registration, followed by the

construction sector (13 per cent).

Of the 5.7 crore registered workers,
81.2 per cent — or 4.6 crore — have bank
accounts, but only 24 per cent of them
(1.1 crore workers) have Aadhaar-linked
bank accounts.

“E-Shram is a big step towards the
formalisation of employment as our
calculation indicates that till date the rate
of formalisation of unorganised labour
due to e-Shram is around 17 per cent or
Rs 6.8 lakh crore or 3 per cent of GDP in
just 2 months,” the report said.

“Even in agriculture, the usage of
KCC cards has increased significantly and
we estimate Rs 4.6 lakh crore .

Fifth and sixth railway track work between parsik

tunnel to mumbra including bridge work will be

shrikant khuperkar

connectivity, and brought

complete then they will

Corp. Office: 02, Navkruti Apartment, B/H B.R. Designs, Near Lal Bunglow, Athwa Lines,

Tel No.: 722699805/ 9724326805; Email: info@rawedge.in; Website: www.rawedge.in
Extract of Unaudited Financial Result for the Quarter and half year ended 30" September, 2021
Amount in Lakh except EPS

Mumbai 400072, Maharashtra, India.

Surat - 395007, Gujarat, India.

A big salute MRVC

Continuing to the
Thane to Diva fifth and
sixth railway line, two

months back mumbra to
parsik tunes work was
not done even they put
railway line on bridge
except mumbra to kalva
road bridge track is
pending, on bridge pillor
work and railway track

work is working progress,
last sunday there was no
connectivity track change

this electric wire
inspection engine, track
stone putting engine, two
diesel engine and some
goods compartment they
made at diva temporarily
track connection and
since last sunday all
these were  working
between diva to mumbra,
and after completing
mumbra to parsik tunnel
track and pillor work

one

, then
contractor
temporarily we put track

start electric connection
work may be within one
and half month this work
will be complete, after
that trial work from parsik
tunnel to diva and finally
all work complete one day
they have to take mega
block at a one time four
places connectivity work
finish. very fast work is in
progress.

SL. Particulars Quarter ended 30" | Half Year ended 30" | Quarter ended 30"
No. September 2021 September 2021 September 2020
(Unaudited) (Unaudited) (Unaudited)
1 |Total Income from Operations 945.795 1804.193 1378.421
2 |Net Profit / (Loss) for the period (19.050) (56.902) 84.257
(before Tax, Exceptional and/or
Extraordinary items)
3 | Net Profit / (Loss) for the (19.050) (56.902) 84.257
period before tax (after Exceptional
and/or Extraordinary items)
4 | Net Profit / (Loss) for the period after (24.050) (142.307) 89.701
tax (after Exceptional and/or
Extraordinary items)
5 | Total Comprehensive Income for the (21.552) (139.650) 90.866
period [Comprising Profit / (Loss) for
the period (after tax) and Other
Comprehensive Income(after tax)]
6 | Equity Share Capital 1005.840 1005.840 838.200
7 |Reserves (excluding Revaluation - - _
Reserve) as shown in the Audited
Balance Sheet of the previous year *
8 | Earnings Per Share (face value of Rs.
10/-each) (for continuing and
discontinued operations)
1. Basic (0.24) (1.41) 1.07
2. Diluted (0.24) (1.41) 1.07

Note:

listed entity at www.rawedge.in.

Date: 01.11.2021
Place: Surat

eReserves for the year ended March 31, 2021 was Rs. 1455.178 lakhs

1. The above is an extract of the detailed format of Quarterly/Annual Financial Results filed with the Stock Exchanges
under Regulation 33 of the SEBI (Listing and Other disclosure Requirements) Regulations, 2015. The full format of the
Quarterly/Annual Financial Results are available on the websites of the Stock Exchange(s) at www.bseindia.com and the

2.The above financial results have been reviewed and recommended by the Audit Committee and have been approved and
taken on record by the Board of Directors at its meeting held on 1" November, 2021.
3. The Limited Review as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 has been completed by the auditors of the Company. For Raw Edge Industrial Solutions Limited

Sd/-

Bimalkumar Rajkumar Bansal
Managing Director
DIN: 00029307
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Extract of Unaudited Financial Result for the Quarter and half year ended 30" September, 2021
Amount in Lakh except EPS
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TG ST, T Sl ST FHHAAAT TR é ﬁ“ﬁ?ﬁomiﬁggg?ﬁli THIS is to notify that my Clients propose to purchase Flat bearing Place: Surat Mg?gg.lggogggg;or

FHEIUN Vehed! ! T A 8T < 3T T, AT o e, Ao e, T R, e g, 3 < No. 601 admeasuring 705 Sq. ft carpet area, on the 6th Floor of :

. T T . ¢, AISHIG ¥Qo FH Fe (G foree wing A in the building SUNSET Il of the sunset Il co-op soc.ltd in
7o SURETd B, 1) st 3.3 . Be (e am) suid 363 & & P

Raheja Viharplot no4, bearing cts no 119F/1A(pt) off chandivali
farm road at Tungwa Mumbai 400072., (said flat) from Mr Arun
Umesh Chikermane And Mrs Jemma Arun Chikermane.

Any person/s, Bank, company , having any right, title, interest,
claim or demand etc., in respect of the said Flat by way of

<. et (free 31) Felermd g,

AT AT ATER Fe Feiew1 HeeITd HIVI 7 J1
SAIET STHCATH FHIVTET AR a1dl a1 3TE JITEiq
SR 9 i FER S TR A wEied 39
uftrgt AT ¢ e Sid v e wE
TG F HATIF 1. &, v, v

KINTECH RENEWABLES LIMITED

Registered Office: - Kintech House, 8, Shivalik Plaza, Opp. AMA, IIM Road, Ahmedabad, Gujarat - 380015, India

T IITHE TSt T T
3o FuTEAT WA TSR SEAT HISATIR

Tel. No.: (079) 2630306474, E-mail ID: info@kintechrenewables.com / cs@kintechrenewables.com

Website: www.kintechrenewables.com, CIN: L40105GJ1985PLC013254

£, 03.29.30 A I AT inheritance, mortgage, possession, sale, gift, lease, lien, charge, Recommendations of the Committee of Independent Directors (1DC') for the Open Offer to the Shareholders of Kintech Renewables
THE ST ST AT 07 i AISAET SR m?:zg;;;z_ %3, ST g, T (), trust, maintenance, development, easement, transfer, exchange, Limited (hereinafter referred to as 'the Company') by Mr. Gaurank Singhal and Mr. Aditya Singhal (hereinafter referred to as
hEd a'QT ?ﬁ@ Tog e anfor wfem El'lgf Kl e o & et e license, either agitated in any litigation or otherwise or any other 'Acquirers') under Regulation 26(7) of Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)

right or interest whatsoever in respect of the said flat are hereby Regulations, 2011 (‘'SEBI (SAST) Regulations, 2011°).

. called upon to make the same known, in writing to the undersigned,
TR = Wq@g@ﬁ Treftare <ol e UBLIC NOTICE within a period of seven (14) days from the date of publication 1. | Date November 01, 2021, Monday
Notice is hereby given that vide Gift Deed hereof. 2. | Name of the Company Kintech Renewables Limited

TE TR, & = e o7, STHe i
G A i,

dated 22/07/2004; as executed between
Mr. Narayandas Durgashankar Rawal
and Mr. Bharat Narayandas Rawal, the
said Mr. Bharat Narayandas Rawal is the
"OWNER" Of Office No.44, on 3rd floor, in

Details of the Offer pertaining to
the Company

Open Offer to acquire upto 2,51,980 Equity Shares representing 25.20% of the paid-
up share capital of the Company from the Equity Shareholders, other than the Acquirers
at a price of INR 120/- per share

If no claim is made as required hereinabove, my clients will be at 3.
their liberty to complete the transaction in respect of the said Flat
without any reference or regard to any such purported right, title,

the Building known as "Tardeo Air- claim or interest etc., which shall be deemed to have been waived 4. | Name of the Acquirers 1. Mr. Gaurank Singhal
aw 1 I ﬁ-qT conditionedgMarket“ & society known as for all intents and purposes and not binding on my clients. 2. Mr. Aditya Singhal
: e y known yaoing
W S m Tardeo Air-conditioned Market Building Adv. M. T. Thacker & Associates, Adv Falguni Thacker 5. | Name of the Manager to the Offer | Corporate Professionals Capital Private Limited

Co-op. Society Ltd.", constructed on land

Sia famm aifersht Sraett gt ard are . gerd
T ¥ SATaRIeR 08 WS <A AT Bl Wy
T A SR AT, TehRERT=A Ydien § A
R0¢R TS STTE ST BIAT, A Tl & ATE
023 ST SRUATT ST STOT & 2 A 02
Ush HICTETE ST, SAM, ] A gl WA
TS HfEdt TRRER fmTeRe 3ere Sheft
el TRRERI STIEaTe Hifec! Heriseret
TS el T © heles aEEdsl TSquel
o1 FGTET A o HIETIU ¥ hered .
TS STIEATAT AT AT S THRRGRIEAT
ThIAT STl ST,

2 U e HrEeei feerdt TR @t fawren
FHIST famTemenT=n qul f9varg 1@ STavseh

bearing C. S. Nos. 430 (Pt), 730 (Pt), C.S.
No. 731 (Pt), situated at Tardeo Road,
Village-Tardeo Division, Mumbai -
400034, and that the chain of documents
pertaining to the said transaction viz; 1)
The Original agreement dated 1st Oct.
1966, as executed between Mr. Rajrani
Suraj Parekash and Shantilal
Durgashankar Joshi, AND 2) The said
Original agreement dated 21st Nov.
1966, as executed between Shantilal
Durgashankar Joshi and Mr. Narayandas
Durgashankar Rawal, has been
misplaced/lostand is not traceable.
Hence all the banks, financial institutions,
individuals, person, company firms etc.
are hereby requested to intimate to my
client or to me as their counsel about any
objections/claims whatsoever regarding
the said agreement within 7 days from
this notice along with the documents in
support of such objections/claims and/or
otherwise such objections/claims shall
be considered as waived.
Adv. Manish Gharat
Sd/-
Mob.:9820645589
Add.:Shop No.3, Varsha Bldg., Datta
Pada Road, Borivali (E), Mumbai-66.
visionslaw@gmail.com

Date:02.11.2021

Shop No.3, F3, Sector-9, Ghansoli,
Navi Mumbai. Ref: 2110419

Members of the Committee of
Independent Directors

1. Mr. Manoj Jain - Chairperson
2. Mr. Hemant Parikh - Member

Email: advfalguni@mttacker.com

3. Mrs. Rashmi Otavani - Member
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7. | IDC Member's relationship with
the Company

The IDC members are Independent Directors of the Company.

8. | Trading in the Equity shares/
other securities of the Company
by IDC Members

None of the IDC members hold any shares of the Company and neither have they
traded in any equity shares / other securities of the Company during a period of 12
months prior to the date of Public Announcement and since then till date.

9. | IDC Member's relationship with
the Acquirer

The IDC members do not have any relationship with the Acquirers.

10. | Trading in the Equity shares/
other securities of the Acquirer by
IDC Members

Not Applicable

11. | Recommendation on the Open
offer, as to whether the offer is
fair and reasonable

is fair and reasonable.

in this regard.

Based on the review of the Public Announcement and the Detailed Public Statement
issued by the Manager to the Offer on behalf of the Acquirers, IDC believe that the
Open Offer is in accordance with SEBI (SAST) Regulations, 2011 and to that extent

The shareholders should independently evaluate the offer and take their own informed
decision. They are also advised to seek expert tax opinion before taking their decision

12. | Summary of reasons for
recommendation

Regulations, 2011.

Regulations) on BSE.

The Acquirers have entered into SPA dated August 19, 2021 with the existing members
of the promoter and promoter group of the Target Company naming Mr. Jigar Jasavantlal
Shah and Mr. Ambalal Chimanlal Patel (‘Sellers') for acquisition of 7,48,020 (Seven
Lacs Forty Eight Thousand and Twenty) Equity Shares representing 74.80% of the
paid up equity share capital of the Target Company of face value of INR 10/- (Indian
Rupees Ten Only) at a price of INR 120/~ (Indian Rupees One Hundred and Twenty
Only) per Equity Share of the Target Company, therefore, this Offer is a Triggered/
Mandatory offer in terms of Regulation 3(1) and Regulation 4 of SEBI (SAST)

The equity shares of the Target Company are listed and traded on the bourses of BSE
and are not frequently traded within the meaning of definition of 'frequently traded
shares' under clause (j) of Sub-Regulation (1) of Regulation 2 of the SEBI (SAST)

The Offer Price of INR 120 (Indian Rupees One Hundred and Twenty Only) is justified,
in terms of Regulation 8(2) of the SEBI (SAST) Regulations, being the highest of the

following:

S. | Particulars Price
No.

(@) | The highest negotiated price per share of the target company | INR 120/-

for any acquisition under the agreement attracting the
obligation to make a public announcement of an open offer

of Public Announcement

(b) | The volume-weighted average price paid or payable for
acquisition by the Acquirers along with their persons acting
in concert during 52 weeks immediately preceding the date

Not Applicable

Acquirers along with their persons

Announcement

(c) | The highest price paid or payable for any acquisition by the

acting in concerts during

26 weeks immediately preceding the date of the Public

Not Applicable

(d) | The volume-weighted average ma

where the maximum volume of tra

such shares are frequently traded

rket price of shares for a

period of sixty trading days immediately preceding the date
of the public announcement as traded on the stock exchange

ding in the shares of the

target company are recorded during such period, provided

Not Applicable,
since the equity
shares of the
Target Company
are not frequently
traded

(e) | The Equity Shares are not frequently traded, the price
determined by the Acquirer and the Manager to the Offer
considering valuation parameters including book value,
comparable trading multiples, and such other parameters as
are customary for valuation of shares of such companies

INR 117.69

Other Parameters

Based on the audited
financial data for the year
ended at March 31, 2021

Value per share as per Net Asset Value Method

INR117.69

Value per share as per Fair Market Value

INR117.86

Valuation Parameters

Comparable Trading Multiples Value and Other

Not Applicable

Tel. 0 +91-11-24323155; Fax

As certified by CA Kamal Piyush, Partner of KSA & Co., Chartered Accountants
having office at K-8, Ground Floor, Jangpura Extension, New Delhi -
No.: +91-11-24323156; Email ID:
Mmm@w n vide certificate dated August 18, 2021.

In view of the parameters considered and presented in table above, in the opinion of
the Acquirers and Manager to the Offer, the Offer Price of INR 120 (Indian Rupees One
Hundred and Twenty Only) per share is justified in terms of Regulation 8 of the SEBI

110014,
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Place: Ahmedabad
Date: November 01, 2021

"To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this
statement s, in all material respect, true and correct and not misleading, whether by omission of any information or otherwise,
and includes all the information required to be disclosed by the Company under the Takeover Code."

For and on behalf of

The Committee of Independent Directors of

Sdl-
Mr. Manoj Jain

Chairperson - Committee of Independent Directors
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