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29.05.2023 Web Upload / Listing Centre

To,

The Asst. General Manager,

Department of Corporate Services,

The Stock Exchange,(SME Exchange) Mumbai,Phiroze JegjeebhoyTowers,
Dalal Street, Fort, Mumbai - 400001

Re: Audited financial results for the quarter / financial year ended 31.03.2023 as
per requirement of the listing agreement.
Ref: BSE Listing Code 543241

Dear Sir,

In connection with the above, please find here enclosed an original copy of audited financial
results for the quarter / financial year ended as of 31.03.2023. The same was considered,
approved, and adopted in the meeting of the Board of Directors held on 29.05.2023 and
comply the requirement of the Listing Agreements and other provisions.

Please take the same on records.

Thanking You,
Yours faithfully,

For: Veer Global Infraconstruction Limited

Digitally signed by VIJAYBHAI
VIJAYBHAI VAGJIBHAI vAGJIBHAI BHANSHALI

BHANSHALI Date: 2023.05.29 18:41:36
+05'30'

Managing Director
Vijaybhai Vagjibhai Bhanshali
DIN:05122207
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Veer Global Infraconstructions Limited
RegdOffice:-A-01 Shalibhadra Classic, 100 feet Link Road, Near Union Bank of India,
Nalasopara, East-401209 Maharashtra Thane MH 401209 IN Ph. 9594333331
Email: ipoveer@gmail.com Website: www.veergloballtd.com CIN: L 45309MH2012PLC225939
Audited Financial Results for the period / Half year ended as on 31.03.2023
Particulars ( Rs in Lacs) Half Year Half year Half year Previous Previous
ended as on | Ended as on | Ended as on YeaarsEonnded YeaarsEonnded
31.03.2023 30.09.22 31.03.22 31.03.23 31.03.22

Audited Un-Audited Audited Audited Audited
1. (@) Revenue from Operations 846.14 292.26 469.45 1138.4 776.22
{b) Other Operating Income 0.00 0.00 0.00 0.00 0.00
2. Expenses
a. Increase/decrease in stock in 143.85 52.28 -656.73 196.13 -656.73
trade and work in progress
b. Consumption of raw materials 370.08 117.78 968.72 487.86 1128.3
c. Purchase of traded goods 0.00 0.00 0.00 0.00 0.00
d. Employees cost 34 15.31 40.05 49.31 41.56
e. Depreciation 2.08 0.69 0.26 2.77 0.43
f. Other expenses 230.12 74.13 89.41 304.25 207.26
Total Expenses 780.13 260.19 441.71 1040.32 721.82
3. Profit/Loss before Exceptional 66.01 32.07 27.74 98.08 54.4
Items and Tax(1-2)
4. Other Income 1.71 4.65 1.88 6.36 6.15
5. Profit before Interest and 67.72 36.72 29.62 104.44 60.55
Exceptional Items (3+4)
6. Finance Cost 1.95 4.9 7.41 6.85 8.93
7. Profit/Loss from ordinary 65.77 31.82 22.21 97.59 51.62
activities after finance cost but
before exceptional items (5+/-6)
8. Exceptional items/ Extraordinary 0.00 0.00 0.00 0.00 0.00
[tem
9. Profit/Loss from Ordinary 65.77 31.82 22.21 97.59 51.62
Activities before tax (748)
10. Tax expense 17.06 2.00 5.42 26.06 12.51
11. Net Profit/Loss from Ordinary 48.71 22.82 16.79 71.53 39.11
Activities after tax (9-10)
12.0ther Comprehensive Income 0 0 0 0 0
{a)(i)Items that will not be 0 0 0 0 0
reclassified to profit or
{ii)Income tax relating to items that 0 0 0 0 0
will not be
{b)(i)Items that will be reclassified 0 0 0 0 0
to profit or loss
{ii)Income tax relating to items that 0 0 0 0 0
will be
Total other comprehensive 48.71 22.82 16.79 71.53 39.11
income net of taxes
14. Paid-up equity share capital 812.17 730.97 730.97 812.17 730.97
(Face Value of Rs 10 each)
15. Reserve excluding Revaluation 0.00 0.00 0.00 0.00 0.00
Reserves
16. Earnings Per Share (EPS)
a) Basic earning per share in Rs 0.6 0.32 0.23 0.89 0.61
b) Diluted earning per share in Rs 0.6 0.32 0.23 0.89 0.61
01. Public Shareholding 29.49 29.95 29.74 29.49 29.74
{Percentage)
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1) Above Results were reviewed by the Audit Committee and approved by the Board of
Directors at their respective meetings held on 29.05.2023 respectively.

2) Since the Company is operating under one broad business segment, segment reporting
is not applicable.

3) Previous period’s figures have been regrouped/ rearranged wherever found necessary.

For & on Behalf of the
Board

VIJAYBHAI  pigitally signed by

VIJAYBHAI VAGJIBHAI

VAGJIBHAI  sHANsHAL

Date: 2023.05.29

BHANSHAL]I 18:48:25 +0530°

Managing Director

Date: 29.05.2023

Place: Mumbai
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Standalone / Consolidated As at As at
Statement of Assets and 31.03.2023 31.03.22
Liabilities Particulars (Rs. In Lacs) (Rs. In Lacs)
A Equity and Liabilities
1 Shareholders’ funds
(a) Share Capital 812.17 730.97
(b) Reserve & Surplus 2301 .96 1289.53
(c) Monery received against shares

0.00
and warrants
Sub-total - Shareholders’ funds 3114.13 2020.50
2. Sh_are application money 0.00 0.00
pending allotment
3. Minority interest * 0.00 0.00
<. Non-current liabilities
(a) Long-term borrowings 33.88 19.10
(b) Deferred tax liabilities (net) 0.00 .00
(c) Other long-term liabilities 0.00 0.00
(d) Long-term provisions 0.00 0.00
S_ub_—ifo_tal - Non-current 33.88 19.10
liabilities
5. Current liabilities
(a) Short-term borrowings 0.00 .00
(b) Trade payables 708.48 1232.66

(A) total outstanding dues of
micro enterprises and small 0.00 c.00
enterpries; and
(B) total outstanding dues of
creditors other than micro 0.00 .00
enterprises and small enterprise.]
(c) Other current liabilities 1481 .64 1330.91
(d) Short-term provisions 25.50 12.50
Sub-total - Current liabilities 2215.62 2576.07
TOTAL - EQUITY AND
LTABILITIES 5363.63 4615.67
B ASSETS
1. Non-current assets
(a) Fixed assets <40.05 1.23
(b)) Goodwill on consolidation * 0.00
(c) Non-current investments 1138.37 290.95
(d) Deferred tax assets (net) 0.00
(e) Long-term loans and advances 0.00
(f) Other non-current assets 20.31 9.76
Sub-total - Non-current assets 178.73 301.94
2 Current assets
(a) Current investments 0.00 0.00
(b) Inventories 1440.92 1637.05
(c) Trade receivables 1562.76 1866.84
(d) Cash and cash equivalents 341.58 71.80
(e) Short-term loans and advances 0.00 .00
(f) Other current assets 1839.64 738.04
Sub-total - Current assets 5184.90 4313.73
Total ~Assets 5363.63 4615.67
For & on behalf of the Board
VIJAYBHAI VAGJIBHAI Digitally signed by VIJAYBHAI
VAGJIBHAI BHANSHALI

BHANSHALI Date: 2023.05.29 18:49:22 +05'30'
Managing Director
Date: 29.05.2023
Place: Mumbai
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For Year Ending 31st |For Year Ending

Particulars Note March, 2023 { Rs. In 31st March, 2022
Lacs) { Rs. In Lacs)

CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/(Loss) Before Taxation 97.59 51.64
Adjustment For
(+)Depreciation and Amortisation Expenses 2.77 0.43
(-)Interest Income - -
(+)Finance Cost 6.85 8.92
Operating Profit Before Working Capital Changes 107.21 60.99
(Increase)/Decrease n Inventories 196.13 -556.73
(Increase)/Decrease n Trade receivables 304.08 521.02
Increase/(Decrease) n Other Current Assets -221.16 76.2
Increase/(Decrease) N Trade payables -524.18 799.35
Increase/(Decrease) n Other Current Liabiites 160.60 64.47
Cash Generated from Operations 22.68 -305.68
Add/(Less): Income Tax Paid -26.06 -12.51
Add/(Less): Income Tax Refund 0 0
NET CASH FLOW FROM OPERATING ACTIVITIES -3.38 -318.19

CASH FLOW FROM INVESTING ACTIVITIES
(Purchase)/Sak of Property, Plant and Equipment/Other Intangble

Assets 4159 -0.66
(Purchase)/Sak of Right of Use of Assets 0 0
Investments made during the year 0 50.26
Investment sold during the year 162 0
Interest Income received during the year 0 0
Loans & Advances Given -880.44 0
FD matured 0 0
Security Deposit 0

NET CASH FLOW/{USED) IN INVESTING ACTIVITIES -760 49.6
CASH FLOW FROM FINANCING ACTIVITIES

Finance Cost -6.85 -8.92
Share Application Money Received 1036.72 476.15
Dividend Paid (Including DDT) -14.62 6.5
Loans Taken 0
Loans Repaid 17.91 -129.46
Security Deposit Taken/(Retumed) 0 0
NET CASH FLOW/{USED) IN FINANCING ACTIVITIES 1033 331
Net Increase/{Decrease) in Cash and Cash Equivalents 270 62.68
Opening Cash and Cash Equivakents 72 9
Closing Cash and Cash Equivalents 342 72
Components of Cash and Cash Equivalents

Bank Balances 324 72
Cash n Hand 17 0.18
Other Bank Balances 0 0.00

For & on Behalf of the
Board

VUUAYBHAI yiuvaine ™
VAGJIBHAI pimenan
BHANSHALI Date: 2023.05.29

18:50:12 +05'30"

Managing Director

Date: 29.05.2023

Place: Mumbai
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Date; 29.05.2023 Web Upload

To,

The Assistant Manager,

The Stock Exchange, Mumbai,

Department of Corporate Affairs, Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai — 400001,

Email: corp.relations@bseindia.com

Re: Declaration pursuant to Reg. 33(3)(d) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.
Ref: BSE Listing Code No 543241.

Dear Sir,

This is with reference to the captioned subject, we hereby dedare that M/s Bansilal
Shah and Company, Statutory Auditors of the Company, have issued an audit report
with unmodified opinion, on Audited Financial Results of the Company for the financial
year / period ended on 31.03.2023.

This declaration is given in compliance of Regulation 33(3)(d) of the SEBI (Listing
Obligations and Disclosure Requirements), 2015.

Please take the same on records.

Thanking You,

For: Veer Global Infraconstruction Limited

VIJAYBHAI Digitally signed by VIJAYBHAI
VAGJIBHAI BHANSHALI

VAGJ l BHA' Date: 2023.05.29 18:51:49

BHANSHALI +05'30

Managing Director
Vijaybhai Vagjibhai Bhanshali
DIN: 05122207
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@ Bansilal Shah & Co.

CHARTERED ACCOUNTANTS

Ref. No. Date

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF Veer Global Infraconstruction Ltd

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Veer Global Infraconstruction
Ltd (“the Company”), which comprise the Balance Sheet as at March 31, 2023, the Statement of Profit
and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the
Statement of Cash Flows for the year ended, and notes to financial statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2023, and its profit, total
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Qur responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (“ICAI") together with the ethical requirements that
are relevant to our audit of the standalone financial statements under the provisions of the Act and the
Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion on the standalone financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the standalone financial statements of the current period. These matters were addressed in the

Udaipur Off. : 2" Floor, Meera Complex, 1, Sardarpura, Udaipur-313001 ® (0294) 2425317, 2526694
e-mail : ashah0099@gmail.com, dhruv@blshah.com, Website : www.blshah.com



context of our audit of the standalone financial statements as a whole, and in forming our opinion

thereon, and we do not provide a separate opinion on these matters. We have determined the matters
described below to be the key audit matters to be communicated in our report.

(Sr.No. | Key Audit Matter

Auditor’s Rér;PO'EIE o

1. Recognition of Revenue,

| measurement, presentation
and disclosure as per Ind AS-
115 “Revenue from Contracts
with Customers”.

Our response to the risk-

We performed the following audit procedures over this
risk area:

‘We performed walkthroughs to understand the key
processes and identify key controls related IndAS 115
“Revenue from Contracts with Customers”

- On a sample basis we performed testing to verify physical
deliveries of product in the year to ascertain transfer of
control.

‘We performed revenue cut-off testing, by reference to bill
dates of 3ales recorded either side of the financial year
end had legally completed; and

‘Selected a sample of sales contracts and read, analyzed
and identified the distinct performance obligations in
these contracts.

Based on our audit procedures we have concluded that

revenue is appropriately recognized, and that there was no
evidence of management bias.

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Director's Report and Corporate Governance
Report but does not include the standalone financial statements and our auditor’s report thereon. The
Director’s Report and Corporate Governance Report is expected to be made available to us after the

date of auditor’s report.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider whether the




other information is materially inconsistent with the standalone financial statements or our knowledge

obtained during the course of our audit or otherwise appears to be materially misstated.

When we read the Director’s Report and Corporate Governance Report if we conclude that there is a
material misstatement therein, we are required to communicate the matter to those charge with

governance.
Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these standalone financial statements that give a true and fair view of the
financial position, financial performance, total comprehensive income, changes in equity and cash flows
of the Company in accordance with the Ind AS and other accounting principles generally accepted in
India. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate implementation and
maintenance of accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the standalone financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material, if individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:




e |dentify an i ; .
e ffy dd assess the I’I'SkS of material misstatement of the standalone financial statements
raud or error, design and perform audit procedures responsive to those risks, and ob

evnder-nce that is sufficient and appropriate to provide a basis for our opinion. The risk of not d
material misstatement resulting

involve collusion, forgery,

, whether
tain audit

etecting a
from fraud is higher than for one resulting from error, as fraud may

intentional omissions, misrepresentations, or the override of internal contral.

* Obtain an understanding of internal financial controls relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act,
?013. we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the standalone financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our

auditor’s report. However, future events or conditions may cause the Company to cease to continue as a
going concern.

e Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (i) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a-statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the standalone financial statements of the current period and
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of doiE s erse consequences
g_ would reasonably be expected to outweigh the public interest benefits of such
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are therefore the key audit
regulation preclude public

not be communicate

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (

Auditor’s Report) Order, 2020 (“the Order”)
Government in terms of Section 14

3(11) of the Act, we give in “Annexure A”

issued by the Central
specified in paragraphs 3 and 4 of the Order.,

a statement on the matters

2. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief Wwere necessary for the purposes of our audit.
b) In our opinion, proper books of account as re

quired by law have been kept by the Company so far as
it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss

Statement of Changes in Equity and the Statement of Cas

including Other Comprehensive Income,
h Flow dealt with by this Report are in
agreement with the relevant books of account.

d) In our opinion, the aforesaid standalone financial statements com

ply with the Ind AS specified under
Section 133 of the Act, read with Rule 7 of the Companies (

Accounts) Rules, 2014,

e) On the basis of the written representations received from the directors as on March 31, 2023 taken
on record by the Board of Directors, none of the directors is disqualifi

ed as on March 31, 2023 from
being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in “Annexure B”. Qur
report expresses an unmodified opinion on the adequacy and operating effectiveness of the Company’s

internal financial controls over financial reporting.

g) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended, in our opinion and to the best of our
information and according to the explanations given to us, the remuneration paid by the Company to its

directors during the year is in accordance with the provisions of section 197 of the Act.

h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:



i. The Company has disclos [
ed the impact of pending litieati its fi
in 3 [ ition |
mancia ot p g litigations on its financial position in its standalone

ii. The Compan isi :
pany has made provision, as required under the applicable law or accounting standard

material foreseeable losses, if any, 5, for

on long-term contracts including derivative contracts.

iii. Th i i
e.re has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company,

iv. (a) The Management has represented that, to the best of its knowledge and belief, no funds (which
are material either individually or in the aggregate) have been advanced or loaned or invested (either
from borrowed funds or share premium ar any other sources or kind of funds) by the Company to or in
any other person or entity, including foreign entity (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company

(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and belief, no funds (which
are material either individually or in the aggregate) have been received by the Company from any
person or entity, including foreign entity (“Funding Parties”), with the understanding, whether recorded
in writing or otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations
under sub-clause (i) and (i) of Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement.

For BANSILAL SHAH & CO.
Chartered Accountants
Firm’s Registration No: 000384W
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(Membership No.: 223609)

Place: Mumbai/Udaipur/Online
Date: May 29, 2023

UDIN: - 23223609BGXUDL1076



ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT

(i). In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

(a) (A) The Company has Maintained proper
details and situation of Property,
(B) The Company has Maintained

records showing full particulars, including quantitative
Plant and Equipment and relevant details of right-of-use assets.

proper records showing full particulars of Intangible assets.

eld in the name of the

(d) The company has not revalued its Property, Plant and Equipment (including Right of Use assets) and
intangible assets during the year.

i Pany as at March
y benami Property under the Benami Transactions (Prohibition) Act, 1988 and

(a) The Management has physicall
is reasonable and the Coverage an
and no discrepancies of 10% o
discrepancies haye been prop

fication
priate
and the

ion by the Management js appro

class of inventorv were noticed
count.

r more in the ageregate for each
erly dealt with in the books of ac

(b) The Company h

as not sanctioneg working capital limits in éxcess of Rs.5 Crore from banks on the
basis of security of current assets.

(iii). According to the i




complied with the provisions of Sections 185 and 186 of
; o s 0
investments and providing Buarantees and securities, as ap

the Act in respect of grant of loans, making
plicable.

during the year and does not have

ave any unclaimed deposits as at M 0

% t March 31, 2023 and

provisions of the clause 3 (v) of the Order are not applicable to the Company o therelore the

vi). i

(C O]m\:aeni\:vczct;r::ac;:'cz:ewe: the elrccounts and records maintained by the Company pursuant to the

e S an. Audit) Rules, 2014 read with Companies (Cost Records and Audit)
i ules, 2014 specified by the Central Government under Section 148 of the Act, and are of

the opinion that prima facie, the prescribed Cost records have been made and maintainet;. We have,

how i inati
owever, not made a detailed examination of the records with a view to determine whether they are
accurate or complete. ‘

(vii). According to the information and explanations given to us, in respect of statutory dues:

() In our opinion, the Company has generally been regular in depositing undisputed statutory dues,
including Goods and Services tax, Provident Fund, Employees' State Insurance, Income Tax, Sales Tax,

Service Tax, duty of Custom, duty of Excise, Value Added Tax, Cess and other material statutory dues
applicable to it with the appropriate authorities.

Employees' State Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value

Added Tax, Cess and other material statutory dues in arrears as at March 31, 2023 for a period of more
than six months from the date they became payable.

There were no undisputed amounts payable in respect of Goods and Service tax, Provident Fund,

(b) According to the information and explanation given to us, there are no statutory dues referred to in
sub-clause (

a) above that have not been deposited with appropriate authority on account of any
dispute.

(viii). According to the information and explanations given to us, no transactions were surrendered or

disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 which have
not been recorded in the books of accounts.

(ix). Reporting on repayment and usage of borrowing:

(a). Based on the information and explanations given to us, we are of the opinion that the Company has

not defaulted in repayment of dues or payment of interest thereon to the financial institutions, banks,
governments or debenture holders during the year.

(b) The company has not been declared willful defaulter by any bank or financial institution or
government or any other lender.

(c) In our opinion and according to the information and explanations given to us, money raised by way of
term loans were applied for the purpose for which the loans were obtained.
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(b). According to the information and explanations given to us, the Company has not made any
preferential allotment or private placement of shares or (fully, partially or optionally) convertible
debentures during the year. Accordingly, reporting under clause (x)(b) of the Order is not applicable to
the Company.

(xi). To the best of our knowledge and according to the information and explanations given to us, no
fraud by the Company or no material fraud on the Company by its officers or employees has been
noticed or reported during the year. The company has not filed Form ADT-4 as prescribed under rule 13
of Companies (Audit and Auditors) Rules, 2014 with the Central Government.

(xii). The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is not
applicable to the Company.
(xiii). In our opinion and according to the information and explanations given to us, the Company is in

compliance with Section 177 and 188 of the Companies Act, 2013 where applicable, for all transactions
with the related parties and the details of related party transactions have been disclosed in the

standalone financial statements as required by the applicable accounting standards.

(xiv). (a) In our opinion the company has an adequate internal audit system commensurate with the size
and nature of its business.

(b) We have considered, the internal audit reports for the year under Audit, issued to the company

during the year and till date, in determining the nature, timing and extent of our audit procedures.

(xv). In our opinion and according to the information and explanations given to us, during the year the
Company has not entered into any non-cash transactions with its Directors or persons connected to its
directors and hence provisions of section 192 of the Companies Act, 2013 are not applicable to the

Company.



(xvi). The Company ;
1934, Accordingly,

hence not COMmmented upon

(xvii). The com
Pany has not |
| ‘ Ncurre
e fmanciawear d cash losses during the financial Year and i
- and in the immediately

_ _ , which i
that any material uncertainty exists as on the date of i indicati i B e
capable of meeting e | i S e of the audit report indicating that company is not
. g 1abilities existing at the date of balance sheet as and when they fall due within a
o
e rTe Yejar from the balance sheet date. We, however, state that this is not an assurance as to
) u fure Vlabll.lt\/ of the Company. We further state that our reporting is based on the facts up to the
ate 9 t.he aule report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the Company as and
when they fall due.

(xx)._The company has no unspent amount of CSR required to be transferred to a special designated
bank account (related to any ongoing project) and to a fund as specified in Schedule VIl to the
Companies Act, 2013 within the prescribed time limit. Accordingly, reporting under clause 3(xx) of the
Order is not applicable to the Company.

For BANSILAL SHAH & CO.
Chartered Accountants
Firm’s Registration No: 000384W

| \\ | )
|
Dhruv'Shah

Partner

(Membership No.: 223609)
Place: Mumbai/Udaipur/Online
Date: May 29, 2023

UDIN: - 23223603BGXUDL1076
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O tofhe Mmoo ‘Report on Other Legal and Regulatory Requirements’ section of our
ot Veer Globg| Infraconstruction Ltd of even date)

Report on the | i i
: nternal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2

, 2013 (“the Act”)
We have audited the internal fi

) nancial controls over financial reporting of Veer Global Infraconstruction
Ltd (“the Company”

) as of March 31, 2023 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Management'’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial .reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of
India(“ICAI”). These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to respective company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting {the “Guidance Note") issued by the Institute of
Chartered Accountants of India and the Standards on Auditing prescribed under Section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over financial
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For BANSILAL SHAH & CO.
Chartered Accountants
Firm’s Registration No: 000384W

N\ g
VUL
thu:f’siwah v

Partner

(Membership No.: 223609)
Place: Mumbai/Udaipur/Online
Date: May 29, 2023

UDIN: - 23223609BGXU DL1076
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