
OrchidPharma¥ 
— A Dhanuka Group Company —   

September 23, 2022 

National Stock Exchange of India Ltd. BSE Limited 

“Exchange Plaza” 25" Floor, Phiroze Jeejeebhoy Towers, 

Bandra-Kurla Complex, Dalal Street, 

Bandra (E), Mumbai-400 051 Mumbai-400001 

Stock Code: ORCHIDPHAR Stock Code: 524372 

Subject: Intimation under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“‘LODR”) - Scheme of Amalgamation and Arrangement. 

Dear Sir/Madam, 

The Company had filed an application jointly with Dhanuka Laboratories Limited on April 27, 2022 before 

National Company Law Tribunal (NCLT), Chennai Bench for sanction of the proposed Scheme of 

Amalgamation and Arrangement between Dhanuka Laboratories Limited (Amalgamating Company/ 

Transferor Company) and Orchid Pharma Limited (Amalgamated Company/ Transferee Company) and their 

respective shareholders and creditors. NCLT Chennai listed the matter for hearing on July 27, 2022 pursuant 

to which the first motion order in our matter was duly reserved. 

Our matter was next listed on September 09, 2022 for pronouncement pursuant to which NCLT, Chennai 

dismissed our application. While the pronouncement took place on September 09, 2022, please note that the 

order was received by us only recently on September 20, 2022. 

The company shall be complying with the directions given by NCLT, Chennai in the above stated order. A 
copy of the order as received by us is attached herewith for your perusal and records. 

We request you to take the above on record. 

Thanking You, 

For and on behalf of, 

Orchid Pharma Limited 

Digitally signed by 

MANISH MANISH DHANUKA 

Date: 2022.09.23 

D HAN U KA 13:28:15 +05'30° 

Manish Dhanuka 

Managing Director 

DIN: 00238798 

Registered Office : Orchid Pharma Ltd., ‘Orchid Towers’ 313, Valluvarkottam High Road, Nungambakkam, Chennai - 600 034, India. 
Tel. : (91)-44-2821 1000, E-mail : corporate@orchidpharma.com, Website : www.orchidpharma.com, CIN : L24222TN1992PLC022994 

 



IN THE NATIONAL COMPANY LAW TRIBUNAL, 

SPECIAL BENCH - II, CHENNAI 

Under Sections 230 to 232 of the Companies Act, 2013 

In the matter of Scheme of Amalgamation and Arrangement 

CA(CAA)/50(CHE)/2022 
DHANUKA LABORATORIES LIMITED 

CIN NO: U24100TN1993PLC149053 

Linbuzz Business Centre, 2910B, 

14'. Main Road, Anna Nagar, 
Chennai - 600 040. 

.. 1% Applicant / Transferor Company 

ORCHID PHARMA LIMITED 

CIN NO: L24222TN1992PLC022994, 

Orchid Towers 313, Valluvar Kottam High Road, 

Nungambakkam, 

Chennai - 600 034, 

.. 2™ Applicant/ Transferee Company 

And 

THEIR RESPECTIVE SHAREHOLDERS 

Order Pronounced on 09" September 2022 

CORAM 

JUSTICE TELAPROLU RAJANI, MEMBER (JUDICIAL) 
SAMEER KAKAR, MEMBER (TECHNICAL) 

For Applicant(s): Mr.Naveen Kumar Murthi, Advocate 
Mr.G.V.Mohan Kumar, Advocate 

COMMON ORDER 

Per: SAMEER KAKAR, MEMBER (TECHNICAL) 

Under consideration is a Joint Application  Viz., 

CA(CAA)/50(CHE)/2022 filed by the Applicant Companies, namely 

DHANUKA LABORATORIES LIMITED (for brevity § “Transferor 

Company”) and ORcHID PHARMA LIMITED (for brevity “Transferee 
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Company”) under section 230-232 of Companies Act, 2013, and 

other applicable provisions of the Companies Act, 2013 read with 

Companies (Compromises, Arrangements and Amalgamations) 

Rules, 2016 in relation to the Scheme of Amalgamation 

(hereinafter referred to as the “SCHEME”) proposed by the 

Applicant Companies. The said Scheme is also appended as 

“Annexure — D” to the CA(CAA)/50(CHE)/2022. 

2. The Applicant Companies in this Company Application has 

sought for the following reliefs; 

For Transferor Company: 

  

  

EQuiTy SECURED UNSECURED 

SHAREHOLDERS CREDITORS CREDITORS 

To dispense with To Order for To Order for 
meeting Meeting Meeting         
  

For Transferee Company: 

  

Equity SECURED UNSECURED BSE & NSE 

SHAREHOLDERS | CREDITORS CREDITORS 

  

To Order for To Order To Order for Dispense with sending 
meeting for Meeting Meeting copy of notice of meeting 

to the BSE & NSE and SEBI         
  

  
3. From the certificate of incorporation filed, it is evident that the 

Transferor Company was originally incorporated under the 

provisions of Companies Act, 1913 then Companies Act, 1956 at 

RoC, NCT of Delhi and Haryana on 24.02.1993 under the name of 

“Quantum Polymers’ Private Limited”. Subsequently, on 
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23.03.2004, the name of the Transferor Company has been 

changed to “Dhanuka Laboratories Private Limited” thereafter the 

Company has changed its status from Private Company to Public 

Company. The registered office of the Transferor Company was 

changed from Dethi to Linbuzz Business Centre, 2910B 14" Main 

Road, Anna Nagar West, Chennai 600 040. The issued, Subscribed 

and paid up share capital of the Transferor Company as on 

31.12.2021 is as follows. 

  

  

  

    
  

Particulars Amount (Rs.) 

Authorised Share Capital 
14,50,00,000 

14,50,000 Equity Shares of Rs.100/- each 

Issued, Subscribed and Paid-up Share 

Capital 13,84,66,000 

13,84,660 Equity Shares of Rs.100/- each 

4. From the certificate of incorporation filed, it is evident that 

incorporated 

  

to “ORCHID PHARMA LIMITED” on 19.10.2015. The Authorized, 

issued, Subscribed and paid up share capital of the Transferee 

Company as on 31.12.2021 is as follows: 
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Particulars Amount (Rs.) 
  

Authorised Share Capital 
1,50,01,00,000 

15,00,10,000 Equity Shares of Rs.10/- each 
  

Issued, Subscribed and Paid-up Share 

Capital 40,81,64,000 
4,08,16,400 Equity Shares of Rs.10/- each       
  

5. Affidavit in support of the above application was sworn for 

and behalf of the Applicant Companies has been filed by Mr.Pavitra 

Mishra in the capacity of Authorised Signatory for the Transferor 

Company and by one Mr.Manish Dhanuka in the capacity of 

Authorised Signatory for the Transferee Company along with the 

application and it is also represented that the Registered office of 

the Transferor Company is situated at Linbuzz Business Centre, 

2910B 14" Main Road, Anna Nagar West, Chennai 600 040 and the 

Registered office of the Transferee Company is situated at Orchid 

Towers, 313, Valluvar Kottam High Road, Nungambakkam, 

Chennai 600 034 within the territorial jurisdiction of the Bench of 

this Tribunal and falling within the purview of Registrar of 

Companies, Chennai. 

6, After consciously perusing the application and the connected 

documents / papers filed therewith including the Scheme 

contemplated by the Applicant companies. We see that in the 

application filed on 27.04.2022 the summary of the financials of 

  

CA(CAA)/50(CHE)/2022 
Dhanuka Laboratories Limited & Orchid Pharma Limited 

4 of 11 

wW/ ANON



the Transferor Company and Transferee Company are averred as 

  

  

  

  

  

  

  

follows: - 

TRANSFEROR COMPANY: 

Particulars Amount in Lakh 

Net worth 28,221 

Turnover (Gross Sales) 30,950 

Current Assets 29,500 

Non-current Assets 35,765 

Current Liabilities 35,535 

Non-current Liabilities 1,316       
  

TRANSFEREE COMPANY: 

  

  

  

  

  

  

    

Particulars Amount in Lakh 

Net worth (1,00,352) 

Turnover (Gross Sales) 37,674 

Current Assets 42,417 

Non-current Assets 67,353 

Current Liabilities 19,150 

Non-current Liabilities 22,752     
  

7, In the provisional balance sheet (as at 31.12.2021) of the 

Transferor and the Transferee company the financials especially 

the current and non-current liabilities are recorded as follows:- 
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TRANSFEROR COMPANY: 

  

Annet xe A - 2 

Dhanuka Laboratories Limited 4 
Standalone Balance ne a8 at Dacember 34, 2024 
(a amovnis are it lakhs‘of Indian Rupees, uniess otherwise stated: 

  

  

  

  

  

  

  

  

  

  

  

        
      

  
  

ei a 
ASSETS fe 1,200) | March 1, at | 
Non-Curtent Assets 

(a) Property. Plant and Equipment 
(b} Financial Assets 11,397.37 11,808.33 

(IHowesimenis 

. {il} Other Finarciat Assets 2492.13 23,113 26 
275.83 27469 

| Hon t As Total Non-Current Assets Teen eu 

Current Assets 
{a) Inventories 

{b) Financia Assets ~ 13,277.41 9,080.52 

0 Trade Receivables 40,200.36 7231.01 

{i) Cash and Cash Equivalents 27467 42.08 
(it) Bank Balances other than above 102.67 30.50 
{iv} Other Financial Assets 945 1248 

(c} Curent Tax Assets (net) 1,476.86 8.84 

(d} Other Current Assets 3,650.65 2.6067 

Total Current Assets 79,500.77 19,315.73 

Total Assets 55,265,590. 54,512.08 

EQUITY AND LIABILITIES 

Equity 

(a) Equity Share Capital 1,384.66 1,384.66 

{b) Cther Equity 27,030.08 16,063.94 

Total Equity 28,414.74 16,448.60 

4 
Liabilities 

Non-Currant Llabititiss. 
{a} Financial Liabilties _" 

() Borowings 59.82 203.60 
{b} Provisions 191.92 120.40 

(0) Delemed Tax Liabiity (Net) WH 1,031.88 

Total Non-Current Liabilities 1316.08 1,355.88 

Curent Liabilities 

8 Saati 2620.98 [~ 25,900.86 
{ip Trade Payables a sey 

(0) Short Term Provisions: 500.00 4 06664 

(6) Other Current Liabilities ° . 

ota! Current Liabilities paper ses 0288 

Total Liabitities|___ 36,951.16 38,063.47 

Total Equity and Liabilities! 5,265.90 34,512.08 

For and on Sehaif of the board of directars 

Aba 
> " z é 4 

ww 4 | L Cosa to 
Die MA nn lAcan { —) uO 
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orchid Pharma Limited A BS 
galance Sheet as at December 34, 2021 RALEURG - Bex ies 
(All ameunts are in takhs of Indian Rupeas, unless otherwise stated) fy 

‘ it 

——_—————__.. As at ASSETS ann December 44, 20: a —__“tembe 24 
Non-current assets 4 Hah 34,2021 

Properly, plarit and equipment 

Intangible assets 80,993.63 67,001 85 
Capilal work in progress 34.50 “% 86 
Financial assets 947.43 743.08 

lavesiments 
Clher financial assets 4,902 38 40.44 

Other non currant assets ia 39972 
Total non-current assets - eee 

67,953.89 64,224.93 
Current assets 

  
    

  

  

tnventorias 

Financial assets 17,065.44 15,056.87 
InvesIments, F 

A ° 1,502.08 
Trade receivables 1452168 13,196.12 
Cash and cash equivalents 602.63 4,478.04 
Bank batances other than above . 403.4 424.78 
Loans 7 . 

Other financiat assets 151 7.07 

Current lax assets (net) 5,251.48 5,445.99 

Non current assets held for sale and disposal groups 1,328.97 12,085.19 

Other current assets 2,643.20 §,935.09 

Total current assets 4241795 84,224.93 

Total Assts RS TARA Aa 
EQUITY AND LIABILITIES 

Equity ital 4,081.64 4,081.64 
Wg eeatyisnatescens 53,797.32 64,057 04 
fy Other oauily 57,876.96 68,193.68 

Total equity 

Liabilities 
Non-current Jiabilities 

Financial liabilities 21,266.37 42,749.74 

Borrowings: 4153.89 4,153.89 

Provisions 922.62 322,62 
Deterred Tax Liability (Net) ee ein nad 
Other Hauilitles 22,742.68 an. 

Total non-current fiabititles 

Current Ilabliities 
284.26 Financial Rabibties poe a 

Borrowings ata ‘36244 
‘Trade payables Ageia 2676.24 

Short term provisions 4 375000 70,086.99 

5 Other currant liabliitiss —— PCED 
‘2 current flabliitles Total Lleblliies aise _ 

122,446. 
Total Equity and Llablities “108,774.84 

of directors 
| For and an Beha of the bowrd 

4 LAI Me 

8. But in the Certificate issued by the Chartered Accountant 

dated 28.02.2022, in respect of secured and unsecured creditors of 
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both the Transferor and the Transferee Company the total amounts 

were certified as follows:- 

SECURED CREDITORS OF TRANSFEROR COMPANY 

Annexure A 

  

Ereditors of Dhanuka L nuke Laboratories Limited as.on february 28, 2022 

| 

    

Name of Creditor | Address i 
5th Fl ~ : i Nature _ Amount 

| i. F Sor, Plot No 8, Baashyam 
Daimler Financia! Willow $ . i 

Services India Privat: i a Huare 98.10, First Street, i l : e Thiru Vika Industrial Estate, Guindy | Vehicle 
(ioc Limited = | Chennai Chennai TN 600032 IN | Laan 69,862,324 

i HSBC Bank (Mauritius) 6th Floor, HSBC Centre,18., Cyber | term | 
iz Limited | City, Ebene, -72201 Loan 1,60,77,500 _ 
i : | Shop No, 19 & 20, Vipul Plaza Sun Vehicle 
a ! ICICI BANK LIMITED | City Sector-54 Gurgaon -122002, _ Loan 5 (4,294,283 | 

: Off No. 115283351, 12&13 Flower, | i 
i AgBarwal MetroHeights,Plot -E5, Working 

Netaji Subhash Place,New Cupital 
4 Bajaj Finance Limited ; Delhi110034 Loan 10,00,00,000 

| Or Gopal Das Bhawan 28, Working 

f Barakhamba Road New Delhi Capital 

18 | INDUSIND BANK LTD. : 110001 __ s lean, _.,.12,31,73,758 

: The Hongkong and IMD Regent Square, Gurgaon Working 

Shanghai Banking Mehrauli Road, DLF, Phase- | Capital 

6 Corporation Ltd. ' i,Gurgaon-122001 Loan $,86,80,206 | 

. . ‘ Working 

ist Floar, Kailash Building , 26,K.G. : Capital 

7 + HDEC BANK LIMITED — , Marg, New Oelhi-120001 | i loan (ni 29,00,90,862 

i h “od . Working 

i J (1-22 South Extension Part-I New . Capital : 

(8 | YES BANK LIMITED | Deihl.-110049 as clean, 9,85,97/814 4 
F : i . : GF-005,006,007& 008,Cress Point, Working 

: Phase-lV, DLF, Qutab Complex, } Capital | 

Ip ; Gurgaon.-122009 _ | loan { _ 23,23,23,697 | 
19 | AXIS BANK LTD. ; Cure t ‘ i 

' er ! 1,01,54,18,395 - : 18,35 

— 
been      
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UNSECURED CREDITORS OF TRANSFEROR COMPANY , 

    

        

  

  

gaa | Ushe 

sa] Gerdnmen _ 
230 Mucninery Store 

“ 7 ‘ardh an Steel 

mA Peale 

i-yga' | victory 
| ae Shen ptanene 

| goa | vintage Enterprises 
| | 

ooa | Vi 
ay Petrochenucal 

Povate Limited 
“ga5 | Visnwakerm. 

Engineernng VWorks 

| goa | Vs interchens Pvt 
| tc 

[357° | weéeare Lilescience 

tga | Ward Medicine iia” 
| Sen, Ve Tic AS 
| 
| Wrap india 
i Polymers Fyvt Lid 

| Yasn Packaging” 

301 | Znepang Hengdian 
Apeloa Imp & Exp 

. | Ce bia 
| "302 Zhejang Shindar 

Chemicals Co Ltd 

  

Zhejiang Yousheng 
industry & Trade 

NINE ei    

List of Secur, ocd Creditors of Srchia Charme Limit od as on Pabruery 28, 2022 
5. No. | Name of Creditars Aaanes nae 

| facustnal finance Branch, i 139, Broadwa 
-| Union Bank of hacia iron eimeiamanstc 1 600 

I 

| SCO 46, Seutar 14, GurRaon 
2 | HOFC Bank Lirnited 122 G0) 

UNIT - 10Ua.GO7E, Lh RO CHUN 

| 
| Hongkong 

I 
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Punjab National Bank, 

‘Sohne Alwar 
ReadraipurGurgeont 27001 

“245. Jeil Lang 
Complex, “GurgsonGurgaont 22004 

‘Hostel Road, opp Sachoai 
Ground, Gehrortaiwar)Behrort 
A711.71h Floor, High aint-4_ P, i ‘las Road, Sengaleresaqo0} ” 
256. Ambice ViharPaschint vir 
Delhi oo8y et 
Fig NO. 17A, PHase- | 
(OA Paetancheru, Meek (ist 

Delhi Janpur Highway .NH-8 ee Keg. 
Farm, KnancshaGurgoant? 20 
Plot No 8, Khesra No 6/2 Khewal 
No. 11.9Village- Asodhs, Todran, Bala 
Ind: Ares. Jhayhert22000 

b-1, Ganesh Towers, Dede Pat! Vad) 
Station Road, Thane (WyThsneac0602 
95 Temmuz Mah Cami Yolu Cad No 
50.'K 2Bagciler, 
Gunesli,/stanbullstanbul 

    

Pilot No 16, Sec &iMT  Manesar 
Gurgaon 

Plot NO 1473, HSIIDC, Sector- 
38, Phase- |. Indusiria: Bstale Distt 

Sonepal.i2ai1 31029 - - 

Bir World Trade Office Placa gi2al 

Shuguang Road, Hangzneu3t00 

46 f 1886 yiangnu Reed, Binjang 

District. Hangzhou 

46F "48884 “Siangnui Road, Hangzhou 

City 

Fotal 

CHAMBLE KS, 28% OES VOL Ux 
ROADCENTRAL, HONG 

| KONGTIL: + 852 
| 29704819/22 LxT 108 

| rovat 

crerelit 

        

\ 

CONTRACTOR ew 
FRADE CREDITOR: 

CONSUMABLES 2.57,039 
ERAQ CORRE EOE 

| SPARES 48.380 
VERALSEE CORRE EO 

| COMMSION 2,653 

HRA. CREDITOR: 
RAW MATERIAL 
paar oneprrorr 
RAW MALE ARIAL 

18,52,399 

14,31,07,020 

| riaarae Keres Dero 
REPAIF | 1,08.287 
TIRADE GRRLADETOR- | . 

| 
\ 

RAW MATERIAL 3,36,52.B44 

TRADE: CHEISTOR 
| COMMSION 
| ADVANCE FROM 

LAPORT 
CUS TOMEI 

VIRAL 

15,.70,364 

60,768,703 

GRE DITOR. 

  
1,97,164 

NS 
MAPE IAL 

| FIRAIIE CLT POOR 
RAY M4 TR RIAL 

AL. \ 
2 GROOITOR- 

| 3,66,461 

| 3,00,80,624 

rRADIE GRELITOR * | 
RAW MATURIAL | 

IR 
AW MAT 

3,03,37,875 

    

2,07,075   2,18,59,02,802 | 

  

Nature, Amount in INR 
Lorena 

  

1,35,50,27,778 
Cosh 
CrewitsWorkin 
K Capital 
Geinand 
foan/uyers 

$3,15,03,112 

Foreign 
Cureency Testi 
Lean | - 

| 7,08,65,40,890 
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UNSECURED CREDITORS OF TRANSFEREE COMPANY 

¥.P. LE, MOCK & 
PARTNERS    

   
   

  

STAFFING PRIVATE 
Lin 

| 2AIN TRADERS 
| 

$15. | ZERO LeveL 

i 
fS200 ft Zea SPACE 

i 
PS2a00 | 2EYTASILAC VE 

'RINIYE VI MA 

YOUNG Ok SON "> 

YOUNGHOPE ~~ 

30,GiL, GANGNAM GU, SnOUL, 135.971 
-A2 F DAELIM ACROTEL, La EQNIU-RO 

SEOUL. 138-201. 3FL SHIN AN 0/0, #08 

CHENGALPATTU DIST,KANCHIPURAM 
603110 ,1N ,1/72 OMR 
ROAR, THANDALAM, THIRUPORUR 

BROADWAY CHENNAT, 600108 TN 
iNo.154, 
MUMBAI, 400088 Mail GA.7A, GROUND 
FLOOR, RAIKAR CHAMBE 

AYANAMBAKKAM, CHENNAL, 600095 /TN 
{PLOT NO» 04, VELLALAR STREET 
ISTANBUL , 34330, ,CAYIR GINIEN SK 

EMLAK KREDI BLOCRIAN 

| creators tor 

  

| 2.47,992° 
Expenses | 
Creditors tar | ~20,49,508 
Expenses Sommers iit 
Creclitors for f 468,903 
Expenses 

: | aes i 
Creditors for 21.256 
Expenses | 
Creditors‘Stores, | 1,95,466 | 
Sparcs, Chem& 

| Consumables | in 
| Creditors for Raw | 36,400   |. Materials | aor ae | 
\ Greaitors tor f 44,99.917 
Exponses 

| Grand Total “ i] | 4-96,66,98,163 ~ 

  

9, On juxtaposing the above documents we found that there is 

drastic difference in the figures i.e., in the provisional financial 

statement of the Transferor Company the financial liabilities are 

mentioned as 22,629.98 lakh and 10,568.37 lakh but in the 

Certificate of the Chartered Accountant, the total secured credit of 

the Transferor Company is marked only as 10,154.19 lakh. No 

supplement documents were placed before us to explain the 

difference in the figures. Similarly, there is mismatch between the’ 

liability amounts in the provisional balance sheet of Transferee 

Company, the financial position averred in the application and the 

Chartered Accountant Certificate produced in that regard. 

10. It is further noted whereas the Provisional Balance sheet 

attached is of 31.12.2021, the Chartered Accountant Certificate 
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attached given position of the outstanding as at 28.02.2022. Thus, 

there Is clear mismatch on the two dates. 

11. The above differing figures in the pleading and in the 

essential documents of the application are not considered as a 

tolerable defect by this Tribunal. Moreover, it showcases the 

inadvertence on the part of the Counsels who presented this 

application. Thus, we are of the considered opinion that this 

application is inexcusable and liable to be rejected. 

12. For the above-said reasons, the ‘present application is 

dismissed with the cost of Rs.1,00,000-/ (Rupees one lakh) 

payable to the “Prime Minister National Relief Fund" within a period 

of 7 days from the date of this order. 

his matter on 19.09.2022 for compliance. 

      JUSTICE TELAPROLU RAJANI 

MEMBER (TECHNICAL) MEMBER (JUDICIAL) 

proreuresd wurden Rule 8! of Nett files, Gol6 by. 

Hon'bt. Teehndenl Member Drier Kakon on behall of the 
Bench Composing f Sustion (oubl). Tebepwols Gojari 'ambron CSudiésaD 

  

and Wa le bakery N2mbaey Techrnenl. We 

( alg) aman 
K. NATARAJAN 

CA(CAA)/50(CHE)/2022 TIONAL COMPANY LAW TRI 
Be fig orstatee Limited & Orchid Pharma Limited MA CHENNAI BENCH | 

CORPORATE BHAVAN, atd FLOOR, 
20, RAJAI SALAI, CHENNAL8C0001, 

  

 



ATTE 

  

NATIONAL COMPANY LAW TRIBUNAL (2) 

SPECIAL BENCH - II 

CHENNAI 

NDANCE CUM ORDER SHEET OF THE HEARING OF CHENNAI BENCH, CHENNAI 

NATIONAL COMPANY LAW. TRIBUNAL, HELD ON 27-07-2022 AT 10.30 AM THROUGH 

VIDEO CONFERENCING: 
  

PRESENT: JUSTICE. TELAPROLU RAJANI, MEMBER (JUDICIAL) 
SHRI. SAMEER KAKAR, MEMBER (TECHNICAL) 
  

APPLICATION NUMBER 

PETITION NUMBER : CA(CAA)/50(CHE)/2022 

NAME OF THE PETITIONER : Dhanuka Laboratories Ltd 

NAME OF THE RESPONDENTS : Orchid Pharma Ltd 

UNDER SECTION : Sec 230-232 of CA, 2013 
  

ORDER 

Counsel for the Applicant is represented by Ld. Counsel Mr. Naveen Kumar 

Murthi. 

Heard the submissions. Order Reserved. 

-Sd- f 

-Sd- 

~SAMEER KAKAR Justice TELAPROLU RAJANI 

Member (Technical) Member (Judicial) 

phk 

 


