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Sub: Sale and transfer of Gadag Transmission Limited, wholly owned subsidiary of RECPDCL
and also of REC.

HgIcy / Heledl,

IUdad fava IR §AR 4 BRaR!, 2022 & 97 B FRaRar #, g8 gfud fasar orar 8 & smea iR
SaayHe U8 byl [t s (RsUdiSRiTe) gR1 uRasH W fou 7 oag @t siefl ufsbar dH-y,
ST ARTd 3R Ul & fore U=iaR [ew Wigd I6H U 81F & 91g, T8 g faffies ot wyof
Ry, o aaur § sRsHdiSiiud & Ui 50,000 3fédt [aR MU €, DI 17 HIE, 2022 B
3t aft uRfufRt ofR Saiiat & Ay wage R Ry craftem da3f ursde fafies, S fa e
(2500 ATITETE), Bfcd - HIT T H YR FHoil &7 & T yRyor gioqr & faem & fag, e snenfya
yfregelf et ufehar & T § T Ghd Sielierd 8, B RIFaRd Rl TS B |

Sufeg, I fafd §, Iwie uREior fafy gadidl srgddSiiiva ok R &1 s
CARIEGI

In continuation of our earlier letter dated February 4, 2022 on above cited subject, it is informed that
after receipt of consideration comprising of professional fee for bid process coordination, interest cost
and reimbursement of expenditure incurred on the project by REC Power Development &
Consultancy Limited (RECPDCL), wholly owned subsidiary of REC, the entire shareholding of
Gadag Transmission Limited, comprising of 50,000 equity shares, presently held by RECPDCL, has
been transferred at par value along with all its assets and liabilities on March 17, 2022 to ReNew
Transmission Ventures Private Limited, the successful bidder selected through tariff based competitive

bidding process, for development of ‘Transmission scheme for Solar Energy Zone in Gadag (2500
MW), Karnataka - Part A’

Hence, with effect from the aforesaid date, the above project specific SPV is not a subsidiary of
RECPDCL & REC.

g 3MTUSP! S-eIRT & o8 § 1 This is for your kind information.
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