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Hitech Corporation Limited 
Regd. Office & HO: 
201, Welspun House 2nd Floor, 
Kamala City, Lower Pare I- west, 

Mumbal - 400 013. 

301
h September, 2019 

The Manager 
Department of Corporate Services (DCS) 
The BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai- 400 001. 

Scrip Code : 526217 

Dear Sir/Madam, 

The Manager 
The National Stock Exchange of India Limited 
Exchange Plaza, Sandra Kurla Complex, 
Sandra (E), Mumbai- 400 051. 

Scrip Symbol : HITECHCORP 

Sub: Pursuant to Regulations 30 and 44(3) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ("LODR Regulations") - Submission of Proceedings and 
Voting Results of the 28th Annual General Meeting. 

This is to inform you that 28th Annual General Meeting ("AGM") of the Company was held today on 
Monday, 30th September, 2019 at Indian Merchants' Chamber, 2nd Floor, Kilachand Conference 
Room, IMC Building, Churchgate, Mumbai - 400 020. 

In this regard, please find enclosed the following: 

• Brief Proceedings of the AGM pursuant to Part A of Schedule Ill under Regulation 30 of the 
LODR Regulations - Annexure - 1. 

• Voting Results of the AGM pursuant to Regulation 44 of the LODR Regulations- Annexure-2. 

• Consolidated Report of the Scrutinizer dated 301
h September, 2019 on remote e-voting and 

electronic voting at the AGM - Annexure-3. 

The Scrutinizer has submitted Consolidated Report on 30th September, 2019. Based on the 
Scrutinizer's Report, the results were declared today, 30th September, 2019. In accordance with the 
said Report, the Members of the Company have approved all the Resolutions as set forth in Notice 
convening the 28th Annual General Meet ing of the Company, with requisite majority. 

Kindly take the same on record. 

Thanking you. 

Yours faithfully, 
For Hitech Corporation Limited 

~ -­Namita Tiwari 
Company Secretary 

Enclosure: As above 
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Hitech Corporation Limited 
Regd. Office & HO: 

201, Welspun House 2"4 Floor, 
Kamala City, Lower Parel -west, 
Mumbal - 400 013. 

Annexure -1 

BRIEF PROCEEDINGS OF THE 28th ANNUAL GENERAL MEETING OF THE COMPANY HELD AT 

INDIAN MERCHANTS' CHAMBER, 2"d FLOOR, KILACHAND CONFERENCE ROOM, IMC 

BUILDING, CHURCHGATE, MUMBAI - 400 020 ON 30th SEPTEMBER, 2019 AT 10.30 A.M . 

The 28th Annual General Meeting (AGM) of the Company was held on Monday, 30th 
September, 2019 at 10.30 a.m. at Indian Merchants' Chamber, 2"d f loor, Kilachand 
Conference Room, IMC Build ing, Churchgate, Mumbai - 400 020. Mr. Ashwin S. Dani, 
Chairman, welcomed all the Directors and the Members of the Company at the 28th AGM of 
the Company. 

The Chairman int roduced all the persons sitting on the Dias. The requisite quorum being 
present, the Chairman called the meeting to order. All directors Were present at the 
meeting except Ms. Vaishali Sharma, who couldn't attend the meeting due to her pre­
occupation. 

The Chairman then delivered his speech to the Members of the Company. Audited Annua l 
Accounts for the financial year ended 31st March, 2019 along with Directors' Report and 
Management Discussion and Analysis, were taken as read, with the permission of the 
Members. The Company Secretary provided the gist of the statutory Auditors' Report and 
Secretarial Audit Report for the financial year 2018-19. 

The Chairman t hen informed that the Company had provided the Members the facility to 
cast their vote electronically, on all reso lutions set forth in the Not ice convening the 28th 
Annual Genera l Meeting of the Company. Members, who were present at the AGM and had 
not cast their votes through remote e-voting, were provided with ah opportunity to cast 
their votes through electronic means at the venue. 

The Chairman informed that the Board of Directors of the Company had appointed Ms. Ami 
Thakkar of M/s. Ami Thakkar & Associates, Company Secretaries, as the Scrutinizer for the 
scrutiny of the votes cast through the remote e-voting platform and votes cast at the AGM. 

The following items of business, as per the Notice convening the 28th AGM of t he Company 
dated 24th August, 2019 were transacted at t he meeting. 

1. Adoption of the audited financial statements for the year ended 31st March, 2019 together 
with the Reports of the Board of Directors and the Auditors thereon. 

2. Declaration of dividend on 
a. Non-Convertible Redeemable Cumulative Preference Shares; 
b. Equity Shares. 

c. Appointment of a Director in place of Mr. Mehernosh Adi Mehta {DIN: 00372340)~ ,who, 
retires by rotation and being eligible, offers himself for re-appointment. ' 

Integrity Commitment Innovation Excellence 
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Hitech Corporation limited 
Regd. Office & HO: 
201, Welspun House 2"" Floor, 

Kamala City, Lower Pare! - west, 
Mumbai - 400 013. 

d. Continuation of Directorship of Mr. Harish Narendra Motiwalla (DIN: 00029835) as a Non­
Executive (Independent) Director. 

e. Appointment of Mr. Aditya M. Sheth (DIN: 02289144) as an Independent Director of the 
Company for a period of 5 (five) years. 

Before formally convening the tablet based electronic voting, the Members were allowed to 
raise their queries on the Agenda Items as set out in the Notice convening this 28th AGM of 
the Company. Necessary clarifications were provided by the Chairman, Managing Director 
and Wholetime Director of the Company. The Chairman, thereafter, thanked all the 
Members fo r their participation at the AGM and for their constructive suggestions and 
comments. 

The scrutinizers report was received and accordingly all the resolutions as set out in the 
notice were declared as passed with requ isite majority. 

The detai ls of the vot ing results (remote e-voting and tablet based electronic voting of the 
AGM} on all the resolutions as set out in the Notice of AGM are enclosed. 

***** 
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Details of Voting Results 

Particulars 

Date of t he AGM/f.GM 

No. of Shareholders as on record date 

No. of Shareholders present at the meeting either in 
person or through Proxy: It 

Promoters & Promoter Group: 

Public: 
No. of Shareholders attended the meeting through 
video conferencing: I 

Promoters & Promoter Group: 

Public: 

I 

I 

Hitech Corporat ion Limited 
(Formerly Known as Hitech Plast Limited) 

Regd. Office & HO: 

201, Welspun House 2"" Floor, 

Kamala City, Lower Pare I -west, 
Mumbai- 400 013. 

Annexure - 2 

Details 

30th September, 2019 

As on Cut-off date i.e. 23rd 

September, 2019 - 6613. 

15 

24 

I 
Not Applicable 

I 

Integrity + Commi tment Innovation Excellenae 
CIN: l28992MH1991PlC168235 I An ISO 9001 :2008 Cenlf1cd Company I Tel : 91· 22-40016500 /2481 6500 I Fax : 91 -22-24955659 I E·maol : torp@hotechgroup.com I WebSite: www.hitethgroup.com 



Hitech Corporation Limited 

1- Adoption of the audited financial statements for the period ended March 31, 2019 together with the 
Resolution Required : (Ordinary) Report.s of the Board of Directors and the Auditors thereon. 

Whether promoter/ promoter group are interested in the No 
agenda/resolution? 

Category Mode of 

Voting % of Votes Polled No. of % of Votes in 

No. of shares No. of votes on outstanding No. of Votes- Votes favour on votes % of Votes against 

held polled shares in favour - Against polled on votes polled 

[1] [2] [3]={[2]/[1]}*100 (4] [5] [6]={[4]/[2]}*100 [7)={[51/[2]}*100 

Promoter and Promoter 
E-Voting 12523480 97.9585 12523480 0 100.0000 0.0000 

Poll 12784480 0 0.0000 0 0 0.0000 0.0000 
Group 

Total 12523480 97.9585 12523480 0 100.0000 0.0000 

E-Voting 0 0.0000 0 0 0.0000 0.0000 

Public Institutions Poll 4100 0 0.0000 0 0 0.0000 0.0000 

Total 0 0.0000 0 0 0.0000 0.0000 

E-Voting 118533 2.7018 117117 1416 98.8054 1.1946 

Public Non Instit utions Poll 4387120 72892 1.6615 72892 0 100.0000 0.0000 

Total 191425 4.3633 190009 1416 99.2603 0.7397 

Graud Total 17175700 12714905 74.0285 12713489 1416 99.9889 0.0111 



Hitech Corporation limited 

2 - a. Declaration of dividend on Non-Convertible Redeemable Cumulative Preference Shares. 
Resolution Required : (Ordinary) b. Declaration of dividend on Equity Shares. 

Whether promoter/ promoter group are interested in the 
agenda/resolution? 

No 

Category Mode of 

Voting % of Votes Polled %of Votes in 

No. of shares No. of votes on outstanding No. of Votes- in No. of Votes favour on votes %of Votes against 

held polled shares favour -Against polled on votes polled 

[1) [2) [3)={[2]/[1)}*100 [4) (5) [6]={[4)/[2)}*100 [7]={(5)/[2]}* 100 
E-Voting 12523480 97.9585 12523480 0 100.0000 0.0000 

Promoter and Promoter 
Poll 12784480 0 0.0000 0 0 0.0000 0.0000 

Group 
Total 12523480 97.9585 12523480 0 100.0000 0.0000 
E-Voting 0 0.0000 0 0 0.0000 0.0000 

Public Institutions Poll 4100 0 0.0000 0 0 0.0000 0.0000 
Total 0 0.0000 0 0 0.0000 0.0000 
E-Voting 118533 2.7018 117117 1416 98.8054 1.1946 

Public Non Institutions Poll 4387120 72892 1.6615 72892 0 100.0000 0.0000 
Total 191425 4.3633 190009 1416 99.2603 0.7397 

Grand Total 17175700 12714905 74.0285 12713489 1416 99.9889 0.0111 



Hitech Corporation Limited 

3 - Appointment of a Director in place of Mr. Mehernosh A. Mehta (DIN: 00372340), who retires by rotation 
Resolution Required : (Ordinary) and being eligible, offers himself for reappointment . 

Whether promoter/ promoter group are interested in the No 
agenda/resolution? 

Category Mode of 

Voting % of Votes Polled No. of % of Votes in 

No. of votes on outstanding No. of Votes - in Votes favour on votes % of Votes against 

No. of shares held polled sh ares favour - Against po lled on votes polled 

[1] [2] [3)={[21/[1]}*100 (4] [5] [6]={[4)/[2)}*100 [7)={[5]/[2]}*100 

Promoter and Promoter 
E-Voting 12523480 97.9585 12523480 0 100.0000 0.0000 
Poll 12784480 0 0.0000 0 0 0 .0000 0.0000 

Group 
Total 12523480 97.9585 12523480 0 100.0000 0.0000 
E-Voti ng 0 0.0000 0 0 0.0000 0.0000 

Public Inst itutions Poll 4100 0 0.0000 0 0 0.0000 0.0000 
Total 0 0 .0000 0 0 0.0000 0.0000 
E-Vot ing 118033 2.6904 116617 1416 98.8003 1.1997 

Public Non Institutions Poll 4387120 72892 1.6615 72892 0 100.0000 0.0000 
Total 190925 4.3519 189509 1416 99.2583 0.7417 

Grand Tot<ll 17175700 12714405 74.0255 12712989 1416 99.9889 0.0111 



Hitech Corporation Limited 

4- Continuation of Directorship of Mr. Harish Narendra Motiwalla (DIN:00029835) as a Non- Executive 

Resolution Required : (Special) (Independent) Director. 

Whether promoter/ promoter group are interested in the No 
agenda/resolution? 

Category Mode of 

Voting % of Votes Polled %of Votes in 

No. of shares No. of votes on outst anding No. of Votes- in No. of Votes favour on votes %of Votes against 

held polled shares favour -Against polled on votes polled 

[1) [2) [3]={[2)/[1)}*100 (4] [5] [6)={[4)/[2)}*100 (7]={(5]/(2]}* 100 

Promoter and Promoter 
E-Voting 12523480 97.9585 12523480 0 100.0000 0.0000 
Poll 12784480 0 0 .0000 0 0 0.0000 0.0000 

Group 
Total 12523480 97.9585 12523480 0 100.0000 0.0000 
E-Voting 0 0.0000 0 0 0.0000 0.0000 

Public Institutions Poll 4100 0 0.0000 0 0 0.0000 0 .0000 
Total 0 0.0000 0 0 0.0000 0.0000 
E-Voting 118033 2.6904 116617 1416 98.8003 1.1997 

Public Non Institutions Poll 4387120 72892 1.6615 72892 0 100.0000 0.0000 
Total 190925 4.3519 189509 1416 99.2583 0.7417 

Grand Total 17175700 12714405 74.0255 12712989 1416 99.9889 0.0111 



Hitech Corporation Limited 

5- Appointment of Mr. Aditya M. Sheth (DIN: 02289144) as an Independent Director of the Company for a 
Resolution Required : (Ordinary) period of 5 (five) years. 

Whether promoter/ promoter group are interested in the No 
agenda/resolution? 

Category Mode of 

Voting % of Votes Polled % of Votes in 

No. of shares No. of votes on outstanding No. of Votes- No. of Votes favour on votes % of Votes against 

held polled shares in favour -Against polled on votes polled 

[1] [2] [3)={[2]/[1]}*100 [4] [5) (6]={[41/(2]}*100 (7]={[5]/[2]}*100 

Promoter and Promoter 
E-Voting 12523480 97.9585 12523480 0 100.0000 0.0000 

Poll 12784480 0 0.0000 0 0 0 .0000 0 .0000 
Group 

Total 12523480 97.9585 12523480 0 100.0000 0.0000 

E-Voting 0 0.0000 0 0 0.0000 0.0000 

Public Institutions Poll 4100 0 0.0000 0 0 0.0000 0.0000 

Total 0 0.0000 0 0 0.0000 0.0000 

E-Voting 118033 2.6904 116617 1416 98.8003 1.1997 

Public Non Institutions Poll 4387120 72892 1.6615 72892 0 100.0000 0.0000 

Total 190925 4.3519 189509 1416 99.2583 0.7417 

Grand Total 17175700 12714405 74.0255 12712989 1416 99.9889 0.0111 



AMi 71\akkar 8r Associates 
Cowo.paV\y Secr-etarit.s 

AW~i Thakkar (B.CoWI, FCS) 

FORM NO. MGT-13 
Consolidated Report of Scrutinizer 

[Pursuant to Section 108 read with 109 of the Companies Act 2013 and Rule 20 read 
with 21 of the Companies (Management & Administration} Rules, 2014, as amended] 

To, 
Mr. Ashwin Dani 
The Chairman of 
Twenty Eighth Annual General Meeting of Equity Shareholders of 
Hitech Corporation Limited 
Held on Monday, September 30, 2019 at 10.30 a.m. at 
Indian Merchants' Chambers, 
2nd Floor, Kilachand Conference Room, 
IMC Building, Churchgate, Mumbai - 400 020. 

Dear Sir, 

I, Ami Thakkar of ·Ami Thakkar & Associates, Company Secretaries, was appointed as 
the Scrutinizer by the Board of Directors of Hitech Corporation Limited ('the 
Company') pursuant to provisions of Section 108 of the Companies Act, 2013 ('the 
Act') read with Rule 20 of the Companies (Management and Administration) Rules, 
2014, as amended, to conduct the remote e-voting and to scrutinize the voting 
process at the Twenty Eighth Annual General Meeting held on Monday, September 
30, 2019 at 10:30 a.m. at Indian Merchants' Chambers, 2nd Floor, Kilachand 
Conference Room, IMC Building, Churchgate, Mumbai - 400 020, and to submit 
consolidated report on result of the remote e-voting and voting at the Annual 
General Meeting. We hereby submit our report as under: 

The Management of the Company is responsible to ensure the compliance with the 
requirements of the Companies Act, 2013 and Rules made thereunder relating to 
voting through remote e-voting and through poll by electronic means at the meeting 
on the resolutions contained in the notice for the Twenty Eighth Annual General 
Meeting of the members of the Company. Our responsibility as a Scrutinizer is to 
ensure that the voting process both through remote e-voting and by use of 
electronic means at the Annual General Meeting are conducted in fair and 
transparent manner and submit consolidated Scrutinizer's report of the total votes 
cast "'n Favour" or "Against", if any, to the Chairman on the resolutions, based on the 
reports generated from the remote e-voting system provided by National Securities 
Depository Limited ('NSDL') and the report generated for voting by use f electronic 

means at the meeting. ~~\_f.~R 4 ~~;\ 
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B-4, Gupta Nfwas, V.P. Road, Mulund (West), Mumbai - 400 080. 

Phone: 022-25625545 I 9821338885 

~ ami.thakkarr@gmail.com 



Depository Limited ('NSDL) and the report generated for voting by use of electronic 
means at the meeting. 

The Notice dated August 24, 2019, convening the Twenty Eighth Annual General 
Meeting of the Company to be held on1 Monday, September 30, 2019, at 10.30 a.m. 
at Indian Merchants' Chambers, 2nd Floor, Kilachand Conference Room, IMC 
Building, Churchgate, Mumbai - 400 020 along with Statement setting out material 
facts under Section 102 of the Act were sent to the members of the Company. 

The Company ~d availed the e-voting facility offered by National Securities 
Depositories Limited (NSDL), the authorized agency to provide remote e-voting 
facility, engaged by the Company for conducting remote e-voting by the 
shareholders of the Company. The Company had also provided voting through 
electronic means for members present at the Annual General Meeting, who had not 
cast their vote earlier through remote e-voting facility. 

The shareholders of the Company holding shares as on the "cut-off" date of 23'd 
September, 2019, were entitled to vote on resolutions proposed as set out in the 
Notice of the Twenty Eighth Annual General Meeting of the members of the 
Company. 

The voting period for remote e-voting commenced on Friday, September 27, 2019 at 
09.00 a.m. (ISn and ends on Sunday, September 29, 2019 at 5.00 p.m. Osn and the 
NSDL remote e-voting platform was blocked thereafter. 

The facility of casting vote through electronic means was provided by the Company 
at the meeting. 

On conclusion of the voting at the Annual General Meeting through electronic 
means, the votes cast under remote e-voting facility and through electronic means at 
the meeting were unblocked in the presence of two witness viz; Ms. Maitri Keniya 
and Mr. Adarsh Pandey, both are not in employment of the Company. 

We have scrutinized and reviewed the votes tendered through remote e-voting 
based on the data downloaded from the NSDL remote e-voting system and voting 
done through the electronic means at the meeting respectively for the purpose of 
this report and the summary of voting were reconciled with the records maintained 
by the Company/ Registrar and Share Transfer Agent of the Company and the 
authorizations/ Proxies lodged with the Company. The Signature of Memoers, No. of 
Shares held by respective members, members entitled to vote through remote e­
voting and Poll i.e. electronic means were scrutinized and confirmed by the Registrar 
and Transfer Agent of the Company. ~~.~· 
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The result of the voting i.e. remote e-voting and voting through poll by facility of 
casting of vote by electronic means is as per annexure attached herewith. 

The list of · equi~ shareholders who voted 'for' or 'against' for each resolution is 
enclosed. 

The relevant records were sealed and handed over to the Representative of the 
Company for keeping under safe custody. 

Recommendation: 

All the resolutions having secured requisite majority of votes, may be considered to 
have been passed. The Chairman may accordingly declare the result of voting. 

Thanking you, 

Yours faithfully, 

For Ami Thakkar and Associates, 
Company~~~ 

~ 

3dh September ,2019, Mumbai. 



Annexure to the Consolidated Scrutinizer' a Reporl 

Annual General Meeting: Monday, Septe,.r 30, 2019 at 10.30 a.m. at Indian Mtrehinls' Chimbera, 2nd Aoor, Kllachand Cont.renee Room, IMC Building, Churchgate, Mumbli- 400 020 

i 

f 
RttUII of VOCing (through remote •vollng end ~~~rough Poll I.e. electronic mean•) It the Twenty Elghth Annuli G..,.-II Metling 

SrNo RHo No/ Heading of RHolution Type of Type of Voting Valid Votes Invalid Vol" 
Item No. Reaolution Voting In Favour (Auenl) Voting Against (Ditatnt) r ToiJI numbef Total nurilt 

No of Mtmberl No. of Votes % ohllid vot" No. of MembeR No.ofVotn %of of~ ofvot..-

Voting Casted Voting Casted nlld pnpenonor cntbythem 
votes by proxy) 

I 1 Adoption of Audited Annual Financial Ordinart Remote E·Vollng 42 12640597 100.00 1 1<416 100 0 0 
Stalemenls of the Company lor the Voting at Annual General 11 72892 10000 . 0 0 
financial yeat ended March 31, 2019 Meetilg through eledroolc c 

J 
! 

logether with Repa1s or ~ Board ol means 
Diredas and the Auditors thereon 

Total 53 12713489 100.00 1 1416 100 0 0 

2 2 [a) Oec!arati011 of dividend on Non- Ordinary Remote E-Voting 42 12640597 100.00 1 1416 100 0 0 
Convertible Redeemable CumulaliYe Voting at Annual General 11 72892 100.00 - 0 0 
Preference Slwes lor the financial 'Je:il MeeCilg through electronic 
ended March 31. 2019 means 

Total 53 12713489 100.00 1 1416 100 0 0 

21b) Declaration of dividend on Equity Shares Ordinary Remote E·Voting 42 12640597 100.00 1 1416 100 0 0 
lor the financial year ended March 31, Voting at Annual Gener.!l 11 72892 100.00 . 0 0 
2019 Meeting through eledronic 

means 

Total 53 12713489 100.00 1 1416 100 0 0 
3 3 Appointment of ""· Mehemosh Adi Ordinary Remote E-Voting -41 12640097 100.00 1 1-416 100 0 0 

Mehta (DIN: 00372340) as a Director of Voting al Annual General 11 72892 11XUJO - 0 0 
the Company. &able to retire by rotation Meeting lhrough eledronic 

mearlS 

Total ~ 12712989 100.00 1 1416 100 0 0 I 
4 4 Approval lor continuation of DirectOIShip Special Remote E-VO!ing -41 12640097 100.00 1 1416 100 0 0 

of ""· Harish Narendra Motiwalla (DIN: Volilg at Annual Genetal 11 72892 100.00 . . 0 0 
0029835) as an Non-Exea~tive Mee(i)g through eledronlc 
(Independent) llrecta means 

Total ~ 12712989 100.00. 1 1416 100 0 0 

5 5 Appointment ol Mr. Aditya M. Sheth Ord'IOaY Remote E-Votlng 41 12640097 100.00 1 1416 100 0 0 
(DIN: 02289144) as an Independent Voting a1 Annual General 11 72892 100.00 . 0 0 
Director ol !he Colnpaly lor a period of S Meeting through eledronlc -rears means ,1. [p.~Th 

Total ~ 12712989 100.0 ~o> I' 1 "'\,U; "'~. W6 .100 0 0 I 
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