MAURIA UDYOG LIMITED

{AN ISO 14001 & OHSAS 18001 CERTIFIED COMPANY)
Works : Sohina Road, Sector-25, Faridabad-121004 (Haryana), INDIA

Ph. +91-129-4092000, Fax : +91-129-2231220, Visit us :www.mauria.com
CIN: L51909WB1980PLC033010; e-mail Id- mauriaZmavria.com

May 30 , 2022

To,

BSE Limited Calcuita Stock Exchange Ltd.
The Department of Corporate Services 7, Lyons Range,

P.J, Towers, Dalal Street, Kolkata — 700 001

Mumbai- 400001 West Bengal

Scrip Code: 539219, Serip Code : 023114

Sub : Outcome of Board Meeting Pursuant to Regulation 30 of SEBI {Listing Obligations & Disclosure
Requirements) Regulations, 2015

Serip Code: BSE : 539219, CSE :023114

Date of Board Meeting : Monday, May 30, 2022

Venue : 602, Chiranjiv Tower,43, Nehru Place, New Delhi-120019

Board Mewling started at: 02:00 I'.M., Board Meeting closed a{ 05:30 P.V.

Dear Sir,

With reference to our previous let(er dated July 31, 2020, we would like to inform your good office that a meeting of thé
Board of directors convened and held today at 02:00 P.M. and concluded at 05:30 P.M. and among other things, the Board
pursuant to Regulation 33 read with Regulation 30 (2) of SEBI (Listing Obligations and Disclosure Requircments)
Regulalions, 2015 has, inter-alia, considered and approved the fullowing:- .

1. Standalone Audited Financia) Results for (he Quarter and Financial year ended 31% March, 2022, Enclosed as
Annexure 1. )

2. Standalone Statement of Assets & Liabilities as at 31* March 2022 alongwith Cash-flow Statement. Enclosed as
Annexure 2.

3. Statement of Audited Segment-wise Results for the Quarter and Financizl year ended 31° March, 2022. Enclosed
as Annexure 3.

4. Declaration from the management of the Company w.r.t. Unmodified Opinion of Auditor on those Financial
Results. Enclosed as Annexure 4; '

3. Audit Report on the aforementioned Financial Results. Enclosed as Annexure 3.

Further, in pursuance to the SEBI (Prohibition of Insider Trading) Regulation, 2015 and the Company’s Code of Conduct
formulated thereunder, the trading window for dealing in securities of the Company is closed since April 81, 2022 and shal}
remain closed upto 48 Hrs. from the date of Board meeting .

You are requested to take the aforementioned information on your records.

Thanking You

t>( w ch,'AaCiﬂ_M) ol
(Divya Agarwal)
COMPANY SECRETARY
Enct: afa

Head Office: 602, Chiranjiv Tower, 43, Nehru Place, New Delhi-1 10019, Ph.:+91-I1—26447645546,47, Fax:+91-11-26234244
Regd. Office :Room No.107, 1* Floor, Anand Tyoti Building, 41, Netaji Subhas Road, Kolkata-700001, Ph.: +91-33-65] 80616
Mirs. of L.P.G.CYLINDERS-VALVES-REGULATORS—IMPORTERS & EXPORTERS
GOVT. RECOGNISED EXPORT HOUSE



MAURIA UDYCQG LIMITED
CIN: L51909WB1980PLCO33010
Registered Office: Room No,107, Anand Jyoti Building, 15t floor, 41 Netaji Subhas Road, Kn1kah West Bengal- 700001

‘Ph. Not 033-65180616, E-mail ID: mauria@mauria.com, Website: www.mauria.com

" Audited Financial Results for the Guarter and year ended March 31, 2022

(¥in Lacs, except per ;hnre data)

Particulars For the quarter ended For the year endad
March 37,2022 Decernber 31,2021 March 31,2021 March 31, 2022 Viarch 31, 2027
Reviewed Reviewed Reviewed Audited Audited
Income
I |Revenue from operations 7,144,686 5689.81 4,868.28 24,113.36 13,093 72
Il |Other income 227.08 181,36 35205 496.84 742.09
AL Total Income 7 R T E LY 587147 -5,240.33. 24.610.20.] - <13,835.21
IV iExpenses
a  |Cost of materials consumed 3,389.21 2,831.49 2.724.85 13,233.57 6,585.76
b [Purchases of stock-in-trade 6146 28.63 (3.04) 408.94 7351
¢ |Changes in inventories 1,001.97 48684 (242,33} 847.62 38845
: d |Employee benefit expense 24791 218.80 173.24 915.84 556,58
e ]Fimance costs 159.58 140.05 429.73 357.01 758.09
f  |Depreciation and amortlsahcn exgense 84,72 66.26 95.90 34203 414,39
g |Other expensas 2,644.35 241464 9,386,93 9,143.06 12,681.47
Ui [ Total Expenges T 7589:200) 86T 12865.28 | -25,248.01 21,958.25
V' |{Loss} before exceptional i n'ams and tax (Ill— I\l) (277.26) {315.54) {7,324.95) (837.81}| . {8,123.04)
VI |Exceptional ltems -] - - - B
VI1  [{Loss) before tax (V-V1) X (217.26){ 315.54) (7,324.95) (837.81} 18,123.04:
Vill [Tax expense: i
(1) Cugrent tax - - - - -
(2} Income tax for earlier years - - 1.00 " 23.74
(3} Deferred tax charga/(benefit) {112.50) {433.41) (1,626.59) (613.41) 12,205.61
Total Tax Expenses vy (112.50) (£33.47) {1,625.59) {613.41) (2,181.87
»|Pra o478y L E TN A5, i = (22440)] (5,941.17)
X |Profit/(oss) from discontinued aperations NA MNA A NA NA
X1 |Tax expensa of discontinued operations NA NA A " NA NA
XII | Profit/{|ess) from Discontinued operations (after tax) (X-XI) NA NA NA NA NA
Xl jProfit/{lass) for the period (IX+XI1) {164.76} 117.87 {5,699.16) (224.40) 15,241.17)
XIV |0ther Comprehensive Inceme/(loss) \
A (i) ttemns that will not be reclassified to profit or loss 48.03 (15.72) (62.40) 1.02 | . {71.09;
A {ii) Income tax !elatlng to items that will not be reclassified to profit (14.99) 491 22.18 . 1032) 22.18
or loss .
B {i) temns that will be reclassified to profit or loss 14.70 (340 - 2.50 -
B (i) Income tax ralating to iterms that wnll be reclassified to pmf t orf (4.59) 1.06 - 10.78) -
|oss
Total Other Comprehensive Incame/{loss) [XIV) {13.15) (40.22) z.42 (43,91
XV e nsive Indom - the peried (XIH+XIV) 75 Aozl (573988 (221.58) £5,590,08)
X¥1 |Paid up Equity Share Capital (face value of ¥ 10 each) 1 332 00 133200 _1,332.00 1,332.00 1,332.00
XVIt |Earnings/(loss) per share (for continuing eperations) .
(1) Basic (0.08) . 0.09 (4.28) 10,17} 446!
(2) Dilutad (0.08) 0.09 (4.28) 0.17) 446
XVI1_|Eamings/(less} per shave (for discontinued operations) .
{1) Basic NA Na NA
(2) Diluted NA NA NA

Place: New Delhi
Date: May 30, 2022

Managing Directer
DIN: 00054929



MAURIA UDYOG LIMITED
CIN: L51909WB1880PLC032010
Registered Office; Room No.107, Anand Jyati Building, 1st floor, 41 Netaji Subhas Road, Kolkata, West Bengal- 700007
Ph, No: 033-65180616, E-mail ID: mautia@mauria.com, Website: www.mauria.com
{T in Lacs)
Statement of Assets and Liabilities as at March 31, 2022

Particulars Asat ' Asat
March 31, 2022 March 31, 2021
Audited Audited
A |Assets
1 |Non-current assets )
Property, plant & equipment ' 5,172.46 4,864.94
Intangible assats ) ’ 2.46. 1.22
Capital work-in-progress . : - 36.72
Financial assets ’ ‘ - )
Investments 293.97 289,63
Trade receivables ‘ ‘ ‘ 14,877.15 -
Other financial assets . : 2,971.27 72.35
Deferred tax assets (net) ™ ) : ’ 3,626.98 - 301466
Other non-current assets ’ 8,868.66 8,756.02

Total Non-current assets : 35,812.95 17,035.54

2 |Current assets

fnventories : ) ) . 6,732.92 684735
Financial assets - )
Trade receivables i 1,981.69 17.270.11
Cash and cash equivalents- - 121.84 454.38
Bank balances other than cash equivalents 1,414.20 12271
Loans 24.30 27.68
Other financial assets ] ] 610.33 ©3,335.19
Current tax assets fnat) : ' - 17529 ’ 159.31
Other current assets : R 683,07 2,134.85
Total Current assets ' 11.743.64 30.351.62
Total Assets A7,556.59 47.287.16

B |Equity and Liabilities

1 |Equity
|Equity share capital - _ ' ) 1,332,00 1,332.00
Other equity . 1.350.04 1,572.01
Total Equity 2,682.04 2,904.01

2 |Non-current liahilities

Financial liabilities

. Borrowings 11,943.87 . 16,384.58
Provisions 22,11 8.31

Total Non-current Jiabilities ) - 11,965.98 16,392.89

3  |Current lizbilities

Financial liabilities.

Trade payablas ] 5,488.85 8,503.31
Borrowings ’ . 22,400.95 18762.70
Other financial liabifities : ) 148,73 174.23
Provisions ' ‘ 27.03 © 2870
Other current lizbilities : 843.01 £21.32
Total Current liabilities : 32,908.57 28,090.26
Total Equity and Liabilities ‘ ‘ 47 556.59 47,387.16

.- . For MAYRM UDYOG LIMITED
Place: New Delhi
Date: May 30, 2022

Navneet Kumar Subkka
Managing Directar
DIN: 00054929




MAURIA UDYOG LIMITED
CIN: L51909WB1580PLCO33010

Registered Office: Room No.107, Anand Jyoti Building, 1st floor, 41 Netaji Subhas Road, Kelkata, West Bengal- 700001

Ph. No: 033-65180615, E~-mail iD: mauria@mauria,com, Website: www.mauria.com.
Audited Statement of Cash Flows for the year ended March 371, 2022

(T in Lacs)

Particulars For the year ended
March 31, 2022 March 31, 2021
Audited Audited
A |Cash flow from operating activities
Profit befora tax (837.80) (8.123.03)
Adjustments to reconcile profit hefore tax to cash gemerated from operating
activities
Provision for employee benefits 22.71 14.60
Depreciation and amertisation axpense 342,03 414.39
Impairment of trade receivables - 748441
(Profit)/loss on sale of investments (0.56) (361,17
(Profit) on sale of property, plant and equipmeant {1.99) {2.81)
Interest income (63.26) {2.80)
Dividend income {0.02) -
Liabilities no longer required written back {20.39) (350.77)
Finance costs 557.01 758.09
Other comprehensive income/{loss) 242 (48.91)
Operating (loss) before working capital changes (0.25) {207.40)
Adjustments for (increase)/decrease in operating assets
Bank balances other than cash and cash equivalents (1,291.49) (69.13)
Inventories 11447 (390.37)
Trade receivables 411.26 4,883,17
Loans 337 29.21
Other financial assets (174.07) {2.87)
Other non-financial assets 1.339.14 [395.68)
Adjustmants for increase/(decrease) in operating liabilities
Trade payables 1,005.93 (747.09}
Other financial liabilities (25.49) {125.24)
Provisions (10.58) 18.23
Qther non-financial liabilities 221,70 (314.26)
Cash generated from operations 1,593.99 2,658.57
Less: Income tax paid (net of refunds) {14.89) (27.62)
Net cash flow generated from operating activities (A) 1,579.10 2,630.95
B |Cash flows from investing activities
Payments for PPE, intangible assets and CWIP {612.07) (321.80)
{Incraase)/decrease in investments {3.38) 397.58
Interest income 63.26 2.80
Dividend income 0.02 -
Net cash flow from investing activities {B) {(552.17) 78.58
C |Cash flows fram financing activities
Proceeds from/{repayments for) borrowings (602.46) (1,548,89)
Interest paid (557.01) (758.09)
Net cash inflow from/(used in) financing activities [C) (1,259.47) (2,306.98)
Net increase (decrease) in cash and cash equivalents {(A+B+C) {332.54) 402,55
Cash and cash equivalents at the beginnina of the year 454.38 51.83
Cash and cash equivalents at the end of the year 121.84 454.38
For 1A UDYQG LIMITED

Place: New Delhi
Date: May 30, 2022

Navneet Kum

DIN: 00054929

?‘S\ureka

Managing Dir Lor ™




MAURIA UDYOG LIMITED
CIN; LS1909WB1980PLC033070

Registered Office: Room No.107, Anand Jyoti Building, 1st floor, 47 Netaji Subhas Road, Kalkata, West Bengal- 700001

Ph. No: 033-65180676, E-mail ID: mauria@mautria.com, Website: www.mautia.com

Audited Financial Results for the Quarter and year ended March 31, 2022

SEGMENT REVENUE, RESULTS, ASSETS & LIABILITIES

(Tin Lacs, except per share data) xcept par share data)

Segment wise performance For the quarter ended For the year ended
March 31, 2022 Decemnber 31, 2021 March 31, 2021 March 31, 2022 March 31, 2021
Reviewed Reviewed Reviewed Audited Audited
Segment Revenue L
- Mantfacturing 6,813.64 5.717.54 4,986.53 23,655.01 13,0104€
adi 6145 153.63 {98.25)

458.35 82.64

Segment Results

(7,235.85)

- Manufacturing (283.20) {434.62) (863.17) (8,090.67
= Trading {1.56) 17.77 (11.42) 85.53 (16.37
Total Segment Results (284.75) {355.85) {7,247.27) (777.64) {8,107.04
Add: Other income 227.08 181.36 352,05 498.84 742.0¢
Lass: Finance Costs 159.58 140,05 429.73 557.01 758.0¢
Less: Unallocable expensas - - - - -
Total (Lass) before exceptional items & tax {217.26) (315.54) {7,324.95) {837.8T) {8,123.04
Less: Exceptional items - - - - -
Total {Loss} before tax (217.26} {315.54) (7,324.95) {832.81) (8,123.04
Less: Tax expenses (1t2.50) (433.41) (1,625.59) (613.41) 2,181.87
Net Profit/(Loss) far the period/year (104.76) 117.87 {5.699.36) {224.40) (5,941.17
43,15 242 (48.91

(5/900,08

Capital Employed: 2,682.04 2,743.6% 2,904.01 2,682.04 2.904.07

{Segment Assets-Seqent Liabilities)

Segment Assets
- Manufacturing 24,526.17 26,010.38 25,671.29 24,526.17 25,671.2¢
- Trading 871798 8,707.45 9,570.38 8717.98 9,570.3¢
- Unaflocated 12,67845 12,145.50 12,145.5(

AT

Segment Liahilities

Place: New Delhi
Date: May 30, 2022

- Manufacturing 9,539.00 9,320.32 10.509.46 9,320.37
- Trading 15.92 15.83 15.56 15,92 15.5¢
- Unallocated 35,147.28 34,349.17 35,147.2¢

AEHEINE

Managing
DIN: 00034929



Mauria Udyog Limited
CIN No: £51909WB1980PLC033010
Reglstered Office: Room No. 107, "Anand jyoti Building“1st Floor, 41, Netaji Subhas Road, Kolkata — 700 001

Notes to the Audited Financial Results for the quarter and year ended March 31, 2022

1. The above results have been reviewed and recommended by the Audit Committee and approved by the
Board at their meetings held on May 30, 2022.

2. The financial results for the quarter and year ended March 31, 2022, have been prepared in accordance with
the principles and procedures for the preparation and presentation of financial results as set out in the
accounting standards as specified under section 133 of the Companies Act, 2013 ("the Act”) read with relevant
rules issued there under and other recognised accounting practices and policies to the extent applicable.

3. . In accordance with Ind AS -108 "Operating Segment” and based on "Managemént Evaluation”, the chief
operating decision maker evaluates the Company's performance and allocate resources based on the analysis
of various performance indicators by business segments. Accordingly, information has been presented along
these business segments. These accounting principles used in preparation of financial statements are
constantly applied to record revenue and expenditure in individual segments. The repertable segments
comprises of “Manufacturing” and “Trading”. '

4. The basic and diluted earnings per share have been calculated in accordance with Indian Accountmg Standard
~-33 “Earnings Per Shara”,

~ 5. The nationwide lockdown due to spread of COVID-19 and other significant restrictions imposed on the .
movement had an impact on the sectors/ businesses that the Company operates. The Management had,
howavar, made nacessary adjustments to its service and customer acquisition processes moving to & Iargely :
vrrtual/dlgltal maodel; thereby minimizing the business lmpact of the pandemuc
Pos_t lifting of the lock down restrictions, the company has carried a comprehensive assessment of possible
impatt on its business operations, financial liabilities and contractual obligations and its liquidity position
based on internal and external sources of information. The- company doesn't see any significant risk in
recoverability of its assets or in its ability to meet its financial liabilities given the quick and effective steps
taken to minimize the risk due to the pandemic. The management continues to manitor the situation for any
material changes and upgrade its systems appropriately to tackle such future situations.

6. The Company has defaulted in repayment of its borrowing taken from various banks/ NBFCs and accordingly
these loans have been classified as Non-Performing Assets {NPAs) by the respective banks/ NBFCs, The
Company has not been recognising interest on such loans from the date of NPA classffiéation by respective
banks/ NBFCs. :

-7. The Auditer's Limited Review Repbrt as requ‘rred' under Regulation 33 of SEB! (Listing Obligations &
Disclosure Requirement} Regulations, 2015 has been prepared by Statutery Auditors,




There is no fund raising in the Company during the quarter under review, Thus, staterment of devraﬂon under
Reg 32 of Listing Regulations is not applicable.

The Company has initiated proceedings under Sectlon 9 of Insolvency & Bankruptcy Code 2016 agalnst its
trade receivables M/s. Linkwise Marketing Private Limited and M/s. Nexus Commosales Private L|m|ted

" before the NCLT, Kolkata Bench vide Company Petition No. C.P. {IB)/86(KR) and 19081 34/01725 of 2021 and

10

the matter is currently pending before the Hon'ble NCLT, Kolkata Bench. Hon'ble NCLT has’ accepted the
matter. :

There are certain other outstanding trade receivables which have not been realized on account of delays and
long process. The details of such trade receivables which are outstanding for a considerable period of time
are given below. The management' is monitoring these receivables continuously and is taking appropriate
steps to recover these receivables.

In the opinion of the management, that the amount will not be recovered in the next 12 months. Hence, the
same has been classified as nen- current in the financial resuits and has made necessary provision, wherever .
required. The details of the amount recoverable are as under: '

Rs. In Lacs

Nature of - Total amount . Amount of Amount butstanding {net of

balance | outstanding as at | Provision made as | provision for doubtful debts)
March 31, 2022 | at March 31, 2022 | as at 31 March 2022

Trade receivables ' 22,177.54 7.300.38 - 14,877.16

One of the financial creditor of the Company has filed petition under Section 7 of Insolvency & Bankruptey

Code, 2016 before Hon'ble NCLT, Kolkata Bench vide Company Petition No. C.P.(IB) — 138/2022 dated

- February 23, 2022 for initiation of corporate insolvency resclution process and the matter is currently pending

11

before the Hon'ble NCLT, Kolkata Bench. The Company is in active negotiation with its creditors for

- settlement. The management has assessed the probability of settlement with the creditors and is expecting

that creditors will accept the proposal for settiement and withdraw the petition.

Pursuant to the notification issued by the Ministry of Corporate Affairs dated March 24, 2021, in respect of

: changes incorporated in Schedule il of the Companies Act, 2013, the figures for the corresponding prevnous —

12.

- Place: New Delhi

periods/year have been regrouped/reclassnfled wherever necassary to make them comparable.

The results will be available on the Companys website WWW, MAURIA CDM and at the stock exchange
website of BSE Iimited i.e., www.bseindia.com.

By the order of the Board
‘Nayneet Kumar Sureka

Date: May 30, 2022




MAURIA UDYOG LIMITED

(AN IS0 14001 & OHSAS 18001 CERTIFIED COMPANY)
Works : Sohna Road, Sector-25, Faridabad-121004 (Haryana), INDIA

Ph. +91-129-4092000, Fax : 11292231220, Visit us :www.mauria.cam
CIN: L51909WB1980PLC033010; e-mail Id- mauria@mauvria.com

Annexure-4

To, Dated: May 30, 2022

BSE Limited Calcutta Stack Exchange Ltd.
The Department of Corporate Services 7, Lyons Range,
F.J. Towers, I}aial Street, Kolkata — 700 601
Mumbai- 400001 West Bengal
Scrip Code: 539219, Scrip Code : 923114
Dear Sir,

Sub:Declaration of unmodified opinion with regard to Annual Financial Results for Firancial Year

ending March 31, 2022

It is hereby declared that hereby declare that, NKSC & Co, Chartered Accountants (FRN : 020076N ) have
issued an Audit report with Unmodified opinion on Audited Financial Results of the Company for the
Financial Year ended on March 31, 2022,

This Declaration is given pursuant to Regulation 33(3)(d) of the SERI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 as amended and SEBI Circular No. CIR/CFD/CMDY/56/2016 dated May
27, 2016.

Thanking you,
Yours’ faithfully,
For MAURIA UDYOG LTD.

(N.K. Surekzx#)
(Managing Director)
DIN:00054929

Head Office: 602, Chiranjiv Tower, 43, Nehru Place, New Delhi-110015, Ph.:+91-1 1-26447645 46,47, Fax:+91-11-26234244
Regd. Office :Room No.107, 1* Floor, Anand Jyoti Building, 41, Netaji Subhas Road, Kolkata-700001, Ph.: +91-33-651806 6
Mfrs. of L.P.G.CYLINDERS-VALVES-REGULATORS—IMPORTERS & EXPCRTERS
GOVT. RECOGNISED EXPORT HOUSE



NASL & Lo,

. Chartered Accountants

ded 31 March 2022 ("the Statement ) attached herawith, being
‘ the requmament ef Regula‘non 33 of the SEBI (L;stmg

tmg prrmcapies generally accegted
A ancE other cnmprehensave mcome and other financial

~id T The Company has.defaulted in_repayment of its borrowing taken from various banks/ NBFCs
- Varad acc:mdangiy these oans,havo b@@n classified a5 Nen Perfcrmmg Assets (NPA&) by the

‘ . alr‘iValued through other compreﬁenswe tncome (FVT{DCI) However it has not obtamed/
carried out fair valuation of such unquoted equity - shares. The Company has measured




f"é‘%& ?weﬂﬁ ;anﬁ%&mt

- :;investmeniﬁa fﬂ unguoted equity shares based on Net Asset Value of such equity shares as at 31

.gégftThe Compr vy has not used expected credlt Ioss model to assess the mpanrment loss or gam on
o ffrade rece bles :a :

VL The Company had entered into certain transactions with Amrapali Group of Companies in past

- years.In consequent to which forensic audit was conducted as per the Directions of Hon'hle

Supfeme Court of India to ioak into transactions between Amrapali Group of Companies and

-+ Sareka Group-of Companies. Aftér which the Han'ble Supreme Court vide its order No. Writ

L Petmon{s}(CwnI) No 946/2017 dated 2 December 2019 had directed Ms Jotindra Steel & Tubes
leedé_' ited M| '

tto accept the tctléfdeeds of mmoveabfe propertfes belongmg to
y Sureka famlly members and associate companies {based on latest valuation report) worth
"'amountsn :Rs. 16,897 lacs net off ing mbency amount of Rs.. 3 934 lacs mcludmg Propesties

3 We conciucted our audit in accordance wnth the Standafds on Auditing (SAs) spec:f;ed under
'sectlon 143{10) of the Act Qur responsnbﬁ:tres under those si:andards are further. descrlbed in the

lities in accwdance with these requeraments and the Code of
: Ethlcs We beheve that the audat,evzdence obtamed by usJ is SUf’flClent and appropriate to provide a
~basis for our qualified cpinion.




NESC & Co.

i h&?i@r@ﬁ ;‘faﬂwu ﬁiam‘is

' impﬁasis of Matter.

-4 ‘We draw attention to: note 9 to the Statement which: descnbes the classification of disputed and
L Iang;.outstandmg trade recawables as-non- current aggregatmg Rs.14,877.16 Lacs {net of provision
- of ‘Rs.7,300.38 -Lacs),wherem ‘the management has explained the reasons for not writing off/
- “provide fof suchreceivables.

O note 10 to the Statement, which describes that one of the financial
R - , d petition tnder Section 7 of Insolvency & Bankruptcy Code, 2016
befaré' Hon ble NCLT Kolkata Bench vide' Cbmpany Petition No. C.P.(IB) ~ 138/2022 dated Fabruary

- 23, 2022 for ini 'atson of carporate mso!vency resolutlon process. and the matter is.currently pending
- before the Ho L Kolkata Bench :

m Indi;i -and'm comphance wnth Regulaﬂon 33 of the Ltstmg
alsﬁo chud

ance: quate. C _ﬁ?controls that were operatmg
: ensu; "ng the accuracy and cempteteness of the accountmg records, relevant to the
preparatlon and: presen‘catnon of the Statemerat that gives a true and fair view and-is free from
material misstatemant, whether due to fraud or error,




2 Co.

: Ché%?‘*éié ?’5&{3 Accountants

o Aui:litoi"éﬁgspgnsibilitiesfér the A_u_clit o;f,the, Statement

2 Our ob;ectlves are'to obtaln Vasonable assurance about whether the Statement as a whole is free
= from material misstatement,: ‘whether due to fraud or error, and to issue ‘an auditor's report that
-'f-:f'mcludes our opinion, Reasonable assurance is a high level of assurance but is not a quarantee that
“an audit conducted in accordance with Standards on Auditing, specified under section 143{10) of
'the Act, will a[ways detect a material misstatement when it exists. Misstatements <an arise from
fraud or-error and are conmdered material if, individually or in the aggregate, they couid reasonably -

g be expected to mfluence the economic decisions of users taken on the basis of this Statement.

of an audit inaccordance with the Standards on Auditing, we exercise professional judgment

*and maintain rofessional scept-l-cié-m throughout the audit, we also:

. Edentlfy and assess the nsks of materaal mlsstatement of the Statement whether due to fraud

, ment resultmg from fraud |s hugher than for one resultmg from
error, as fraud may anvolve collusion, forgery, intentional omlsseons, misrepresentations, or
- the override of internatcontrol.

nting p‘ol'f"ci:es used:and the reasonableness of
] made by the management

- Conclude on the appropriateness of the maﬁagement s use of the going concern basis of
“dccounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that’ may cast 5|gmﬁcant doubt on the Company’s ability to

o :::ontmue as a gomg concern :

o madequate, te medxfy our opmmn Our condusuons are based on the audit evidence
- obtained up tothe date of our auditor's report. However, future evenits.or conditions may
- cause the Company {6 cease to continue as a going concern.




NKSC & Co.

Charteréd Accountants

e Evaluate the overall preserttatlon structure, and content of the Statement including the
o dlsclosures.; anci Statement rep sents the underlymg transactions and events

ialyear arid the pubhshed
_ mancml year, which were

e‘ th|rd quarter of the' curre_,




