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Dear Sir, 
 
Pursuant to Regulation 47 and other applicable provisions of SEBI (Listing Obligations and 
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JM FINANCIAL LIMITED
Corporate Identity Number: L67120MH1986PLC038784

Registered Office: 7th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400025.

Tel. No.: +91 22 6630 3030 • Fax: +91 22 6630 3223 • Website: www.jmfl.com

For and on behalf of the Board of Directors

Vishal Kampani
Place : Mumbai Non-executive Vice Chairman
Date : February 7, 2022 (DIN:00009079)

Rupees in Crore

SEGMENTWISE DETAILS ON CONSOLIDATED BASIS

FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2021

Particulars
Quarter Ended Nine Months Ended Year Ended

31.12.2021
Unaudited

30.09.2021
Unaudited

31.12.2020
Unaudited

31.12.2021
Unaudited

31.12.2020
Unaudited

31.03.2021
Audited

Segment Revenue
A Investment Bank 360.80 311.71 290.95 988.38 798.81 1,083.79
B Mortgage Lending 281.68 313.79 325.50 895.58 915.82 1,217.72
C Alternative & Distressed Credit 85.69 124.89 127.03 435.89 312.59 388.83
D Asset Management, Wealth Management & 

Securities Business (Platform AWS)
187.08 179.89 135.56 509.72 337.61 501.63

E Others 89.47 65.68 41.00 190.76 84.75 136.85
Total Segment Revenue 1,004.72 995.96 920.04 3,020.33 2,449.58 3,328.82
Less: Inter – segmental revenue (40.24) (26.47) (29.05) (93.86) (64.08) (102.19)
Total Revenue 964.48 969.49 890.99 2,926.47 2,385.50 3,226.63
Segment Results (Profit before tax)

A Investment Bank 133.63 93.30 100.42 341.89 261.80 374.91
B Mortgage Lending 96.66 96.06 142.59 264.13 347.99 477.50
C Alternative & Distressed Credit 16.96 53.02 44.31 213.33 77.68 93.70
D Asset Management, Wealth Management & 

Securities Business (Platform AWS)
52.16 44.35 24.90 108.96 39.13 66.10

E Others 49.33 30.58 18.54 98.14 27.85 54.64
Total Results 348.74 317.31 330.76 1,026.45 754.45 1,066.85
Segment Assets

A Investment Bank 5,623.37 5,580.23 5,543.15 5,623.37 5,543.15 6,183.47
B Mortgage Lending 8,910.85 8,794.64 8,444.16 8,910.85 8,444.16 9,646.99
C Alternative & Distressed Credit 3,709.47 3,668.80 3,280.71 3,709.47 3,280.71 3,865.67
D Asset Management, Wealth Management & 

Securities Business (Platform AWS)
2,672.71 2,699.12 2,865.06 2,672.71 2,865.06 2,394.35

E Others 1,857.76 1,838.12 1,214.59 1,857.76 1,214.59 1,231.92
Total Segment Assets 22,774.16 22,580.91 21,347.67 22,774.16 21,347.67 23,322.40
Segment Liabilities

A Investment Bank 3,226.40 3,209.34 3,130.52 3,226.40 3,130.52 3,683.66
B Mortgage Lending 5,017.22 5,062.56 4,753.75 5,017.22 4,753.75 5,859.13
C Alternative & Distressed Credit 1,870.19 1,892.50 1,642.07 1,870.19 1,642.07 2,214.36
D Asset Management, Wealth Management & 

Securities Business (Platform AWS)
1,915.96 1,981.02 2,167.51 1,915.96 2,167.51 1,676.19

E Others 355.98 358.52 267.86 355.98 267.86 265.45
Total Segment Liabilities 12,385.75 12,503.94 11,961.71 12,385.75 11,961.71 13,698.79
Segment Capital Employed

A Investment Bank 2,396.97 2,370.89 2,412.63 2,396.97 2,412.63 2,499.81
B Mortgage Lending 3,893.63 3,732.08 3,690.41 3,893.63 3,690.41 3,787.86
C Alternative & Distressed Credit 1,839.28 1,776.30 1,638.64 1,839.28 1,638.64 1,651.31
D Asset Management, Wealth Management & 

Securities Business (Platform AWS)
756.75 718.10 697.55 756.75 697.55 718.16

E Others 1,501.78 1,479.60 946.73 1,501.78 946.73 966.47
Total Capital Employed 10,388.41 10,076.97 9,385.96 10,388.41 9,385.96 9,623.61

# Denotes amount below ` 50,000/-
Notes:
1. The above unaudited standalone and consolidated financial results for the third quarter and nine months ended December 31, 2021 have been reviewed by

the Audit Committee, and on its recommendation, have been approved by the Board of Directors at its meeting held on February 7, 2022 in accordance with 
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’). The said results have been
subjected to limited review by the Statutory Auditors of the Company, who have issued an unmodified report thereon.

2. The said standalone and consolidated financial results have been prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard 34 “Interim Financial Reporting” (Ind AS 34) prescribed under Section 133 of the Companies Act, 2013 and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.

3. The Board of Directors of the Company has declared the interim dividend of Re. 0.50 per share of the face value of Re. 1/- each. This will result in cash outflow
of Rs. 47.70 crore. 

4. During the third quarter ended December 31, 2021, the Allotment Committee of the Board has allotted an aggregate of 4,76,013 equity shares of the face
value of Re. 1/- each to the eligible employees upon exercise of stock options by them. Consequent upon the said allotment of shares, the total paid up equity
share capital of the Company has increased to Rs. 95,40,44,762/- (Rupees Ninety five crore forty lakh forty four thousand seven hundred and sixty two)
representing 95,40,44,762 equity shares of the face value of Re. 1/- each.

5. On a consolidated basis, the Group has four reportable segments, namely, (i) Investment Bank (ii) Mortgage Lending (iii) Alternative & Distressed Credit and 
(iv) Asset Management, Wealth Management & Securities Business (Platform AWS). The revenue from others include property rental income, income from 
the proceeds of Qualified Institutions Placement (QIP) issue, which are pending for deployment and surplus funds. The reportable segments are in line with
the segment wise information as presented to the Chief Operating Decision Maker (CODM). The Group does not have any material operations outside India 
and hence disclosure of geographic segments is not required.

6. On a stand-alone basis, the third quarter’s other income is not comparable with that of the preceding quarter’s income (second quarter ended September 30,
2021) since the said income included the dividend income from the investments made by the Company in its subsidiaries. 

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS

FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2021

Sr. 
No. Particulars

Quarter Ended Nine Months Ended Year Ended
31.12.2021
Unaudited

30.09.2021
Unaudited

31.12.2020
Unaudited

31.12.2021
Unaudited

31.12.2020
Unaudited

31.03.2021
Audited

1 Income
(a) Revenue from Operations

(i) Interest Income 490.49 505.11 523.92 1,428.25 1,430.45 1,908.54
(ii) Fees and Commission Income 220.03 200.62 172.63 631.30 415.24 628.53
(iii) Brokerage Income 81.70 80.36 59.85 243.84 184.45 256.61
(iv) Net gain on fair value changes 126.18 144.31 107.65 506.56 276.35 311.91
(v) Net gain on derecognition of financial instruments carried

at amortised cost
0.05 – 0.01 – 6.52 6.60

(vi) Other Operating Income 33.48 31.84 20.75 89.98 59.37 85.28
951.93 962.24 884.81 2,899.93 2,372.38 3,197.47

(b) Other Income 12.55 7.25 6.18 26.54 13.12 29.16
Total Income 964.48 969.49 890.99 2,926.47 2,385.50 3,226.63

2 Expenses
(a) Finance costs 283.40 287.39 278.25 831.78 839.77 1,110.87
(b) Net loss on derecognition of financial instruments carried at

amortised cost
– 2.46 – 2.41 – –

(c) Impairment on financial instruments (Refer Note 7) 75.43 113.87 69.07 297.93 217.25 256.76
(d) Employee benefits expense 142.72 145.40 117.53 450.37 325.41 440.83
(e) Depreciation and amortization expense 9.29 9.41 9.94 28.14 30.04 39.75
(f) Other Expenses 104.90 93.65 85.44 289.39 218.58 311.57

Total expenses 615.74 652.18 560.23 1,900.02 1,631.05 2,159.78
3 Profit before tax (1-2) 348.74 317.31 330.76 1,026.45 754.45 1,066.85
4 Tax expenses

(a) Current tax 72.20 130.46 109.65 332.01 246.52 313.59
(b) Deferred tax 15.77 (41.17) (28.51) (68.82) (64.79) (52.73)
(c) Tax adjustment of earlier years (net) – – (0.57) – – (0.07)

Total tax expenses 87.97 89.29 80.57 263.19 181.73 260.79
5 Net Profit for the period / year (3-4) 260.77 228.02 250.19 763.26 572.72 806.06
6 Add :- Share in Profit of associate 0.14 0.28 0.81 0.73 1.80 2.11
7 Net Profit after tax and Share in profit of associate (5+6) 260.91 228.30 251.00 763.99 574.52 808.17
8 Other Comprehensive Income (OCI)

(i) Items that will be reclassified to profit or loss
- Exchange differences on translation of foreign operations 0.14 (0.26) (1.06) 1.21 (3.50) (2.74)

(ii) Items that will not be reclassified to profit or loss
- Remeasurement of defined benefit obligations (0.23) (1.13) 0.29 (0.70) 0.89 2.74
- Share in Other Comprehensive Income of Associate – – – – – #
- Income tax on the above 0.05 0.29 (0.07) 0.17 (0.22) (0.69)

Total Other Comprehensive Income (0.04) (1.10) (0.84) 0.68 (2.83) (0.69)
9 Total Comprehensive Income (7+8) 260.87 227.20 250.16 764.67 571.69 807.48

10 Net Profit attributable to (7):
Owners of the company 216.80 174.43 180.76 594.37 413.43 590.14
Non-controlling interests 44.11 53.87 70.24 169.62 161.09 218.03

11 Other Comprehensive Income attributable to (8):
Owners of the company 0.01 (1.01) (0.85) 0.80 (2.84) (0.81)
Non-controlling interests (0.05) (0.09) 0.01 (0.12) 0.01 0.12

12 Total Comprehensive Income attributable to (9):
Owners of the company 216.81 173.42 179.91 595.17 410.59 589.33
Non-controlling interests 44.06 53.78 70.25 169.50 161.10 218.15

13 Paid up equity share capital (Face value Re. 1/- per share) 95.40 95.36 95.24 95.40 95.24 95.27
14 Other equity (excluding revaluation reserves) 6,852.19
15 Earning Per Share (EPS) 

Basic EPS (in Rs.) (Not annualised) 2.27 1.83 1.96 6.23 4.48 6.34
Diluted EPS (in Rs.) (Not annualised) 2.27 1.83 1.95 6.22 4.47 6.32

Rupees in Crore

7. Given the uncertainty due to Covid-19 over the potential macro-economic impact and external developments, the management of the relevant subsidiaries, 
has considered internal and external information up to the date of approval of their respective financial results for the third quarter. The Group, based on the
available information, has estimated an impact on the future cash flows in respect of the financial assets and has also applied management overlays basis
the policies of the said subsidiaries for the purpose of determination of:
– the provision for impairment of financial assets carried at amortised cost; and
– the fair value of certain financial assets carried at fair value through profit or loss (FVTPL). 
Accordingly, the consolidated financial results for the nine months ended December 31, 2021 includes incremental impairment provision of Rs. 135.32 crore
attributable to the pandemic. The said provision is in addition to the impairment provision made and fair value loss aggregating Rs. 382.76 crore as on March 
31, 2021. Based on the current indicators of future economic conditions, the Group considers these provisions to be adequate and the fair values of financial
assets carried at FVTPL to be appropriate.
In addition, while assessing the liquidity situation, the Group has taken into consideration certain assumptions with respect to the expected realisation of the
financial assets and the expected source of funds, based on its past experience which have been adjusted for the current events.
The extent to which the pandemic will continue to impact the future results of the relevant subsidiaries and consequently the Group’s results will depend on future
developments, which are highly uncertain including, among other things, any new information concerning the severity of the Covid-19 pandemic and any action 
to contain its spread or mitigate its impact whether government-mandated or elected by the Group. Given the uncertainty over the potential macro-economic 
condition, the impact of the Covid-19 pandemic may be different from the ones estimated as at the date of approval of these consolidated financial results. The
Group will continue to closely monitor any material changes to future economic conditions, which will be given effect to in the respective future periods.

8. The Consolidated and Standalone financial results for the third quarter and nine months ended December 31, 2021 are being uploaded on the
Company’s website viz., www.jmfl.com and the websites of BSE Limited and National Stock Exchange of India Limited viz., www.bseindia.com and 
www.nseindia.com respectively.  
Key stand-alone financial information is given below: Rupees in Crore

Particulars Quarter Ended Nine Months Ended Year Ended
31.12.2021
Unaudited

30.09.2021
Unaudited

31.12.2020
Unaudited

31.12.2021
Unaudited

31.12.2020
Unaudited

31.03.2021
Audited

Total Income 156.39 200.05 78.61 516.22 241.43 374.41
Profit before tax 94.80 151.83 38.56 344.25 124.23 216.83
Profit after tax 71.73 127.35 28.55 274.15 106.57 175.23
Total Comprehensive Income 71.70 127.24 28.58 274.06 106.65 175.39

9. Previous period’s / year’s figures have been regrouped and rearranged wherever necessary to conform to the current period’s classification.



11Ù§ü çÎËÜè |8 È¤ÚUßÚUè 2022 ×¢»ÜßæÚU

i`FkDd`rlesfdrfooj.k

1. ifjpkyu ls dqy vk; ¼'kq)½ 1861.62 872.03 3573.89 1861.62 872.03 3573.89 
2. vof/k gsrq 'kq) ykHk @¼gkfu½ (168.05) (869.80) (1832.92) (168.05) (869.80) (1832.92) 

¼dj] viokn enksa ls iwoZ½
3. vof/k gsrq 'kq) ykHk @¼gkfu½ dj ls igys (168.05) (869.80) (1832.92) (168.05) (869.80) (1832.92) 

¼viokn enksa ds ckn½
4. vof/k gsrq 'kq) ykHk @¼gkfu½ dj i'pkr (118.00) (636.54) (1296.65) (118.00) (636.54) (1296.65) 

¼viokn enksa ds ckn½
5. vof/k gsrq dqy lekos'kh vk; [ftlesa vof/k (116.30) (638.91) (1291.56) (116.30) (638.91) (1291.56) 

gsrq ykHk @¼gkfu½ ¼dj i'pkr½ rFkk vU;
lekos'kh vk; ¼dj i'pkr½ lfEefyr gS]

6. bfDoVh 'ks;j iwath 1973.37 1973.37 1973.37 1973.37 1973.37 1973.37 
7. laps; ¼iqueZwY;u laps; NksM+dj tSlkfd iwoZ  - - -  - - - 

o"kZ ds rqyui=k eas n'kkZ;k x;k gS½
8. izfr 'ks;j vtZu ¼:- 10/- izR;sd dk½

¼tkjh rFkk can izpkyuksa gsrq½
ewy % (0.61) (3.27) (6.66) (0.61) (3.27) (6.66) 
ruqd`r % (0.61) (3.27) (6.66) (0.61) (3.27) (6.66) 

uksV~l %

(i) mijksDr fooj.k lsch ¼lwph;u nkf;Ro ,oa vU; izdVhdj.k vis{kk,a½ fofu;ekoyh] 2015 ds fofu;e 33 ds rgr LVkWd ,DlpsUt dks izLrqr fd, x, 
frekgh@u© ekg lekIr foRrh; ifj.kkeksa ds foLr`r izk:i dk laf{kIr fooj.k gSA frekgh@u© ekg lekIr foRrh; ifj.kkeksa dk iw.kZ fooj.k LVkWd 
,Dlpsat dh osclkbV, ch,lbZ fyfeVsM, www.bseindia.com vkSj dEiuh dh osclkbV www.hbestate.com ij miyC/k gSA

(ii) mijksDr ifj.kke vads{k.k lfefr ds le{k 7 Qjojh] 2022 dks lEiUu mldh cSBd esa izLrqr ,oa mlds }kjk iqujhf{kr fd, x, Fks vkSj funs'kd 
eaMy }kjk mlh frfFk dks lEiUu mldh cSBd esa vuqeksfnr fd, x, FksA

frekgh iwoZ o"kZ esa u© ekg frekgh iwoZ o"kZ esa u© ekg
lekIr laxr frekgh lekIr lekIr laxr frekgh lekIr

lekIr lekIr
31/12/2021 31/12/2020 31/12/2021 31/12/2021 31/12/2020 31/12/2021
vuadsf{kr vuadsf{kr vuadsf{kr vuadsf{kr vuadsf{kr vuadsf{kr

¼:- yk[k esa½

Ø-
la-

LFkku % xq:xzke
frfFk   :  07/02/2022

CIN: L99999HR1994PLC034146
,pch ,LVsV MoyilZ fyfeVsM

iath- dk;kZy; % IykWV ua- 31] ,'kykWu bafLVV~;w'kuy ,fj;k] lSSDVj&32] xq#xzke&122001, gfj;k.kk
Q¨u :  + 91-124-4675500, QSDl ua- : + 91-124-4370985

bZ-esy : corporate@hbestate.com, osclkbV : www.hbestate.com

d`rs ,pch ,LVsV MoyilZ fyfeVsM
gLrk-@&

vfuy x¨;y
¼funs'kd½

DIN: 00001938

31/12/2021 dks lekIr frekgh@u© ekg gsrq vuadsf{kr foRrh; ifj.kkeksa ¼lesfdr vkSj i`FkDd`r½ dk fooj.k 


