ADVANCE
SYNTEX LIMITED

233/2 & 23812 GIDC Por, Ramangamdi, Dist.: Vadodara-391243, (Guj) INDIA, Ph.; (D265) 2831400
Email : midasglitteri@midasglitter.com / midas1002003@hotmall.comywww.midasglitter.com

Date: 30tk May, 2019

To,

BSE Limited,

P.J. Towers,

Dalal Street,
Mumbai — 400 001

Rel.: Company Code: 539982
Dear Sir / Madam,

Sub: Outcome of the Board Meeting and Submission of Audited Financial
Results for the half year and year ended 31* March, 2019.

In comphance of Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirement s) Regulations, 2015, we wish to inform vou that the Board of Directors
of the Company in its meeting held on 30" May, 2019, has considered and approved
the following:

L. Audited Financial Result for the half year and year ended 31 March, 2019,
along with Auditor’s Report thereon with Unmodified Opinion.

In this respect, we hereby enclose following: n

Audited Financial Results for the half ended and year ended 31 March, 2019.
Auditor's Report with Unmodified Opinion on the said financial results.
Declaration by the company as to the Unmodified Opinion expressed by the
Statutory Auditors on Audited Financial Results.

3 b —

The meeting of Board of Directors commenced at 2.00p.m. and concluded at 3.30 p.m.
Request you to please take the same on record.

Thanking You,

BHAVAN VD
MANAGING DI
DIN: 01613974
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V.J. Amin & CO.

Chartered Acconntants
506, Gyatri Chambers, 1L C. Dutt Road, Alkapuri, Vadodara - 390007

ADVANCE SYNTEX LIMITED

Auditor’s Report on Half Yearly Financial Results and Year to date results of the company
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosures Reguirements)

Regulations, 2015.

To Board of Directors of Advance Syntex Limited.

We have audited the standalone financial results of ADVANCE SYNTED LIMITED for the half year
ended 31°° March 2019 and the year to date results for the period 01* April, 2018 to 31 March,
2019, attached herewith, being submitted by the company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. These standalone
half yearly financial results as well as the standalone year to date financial results have been prepared on
the basis of the interim financial statements, which are the responsibility of the company’s management.
Our responsibility is to express an opinion on these standalone financial results based on our audit of
such interim financial statements, which have been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard for Interim Financial Reporting (AS 25 / Ind
AS 34), prescribed, under Section 133 of the Companies Act, 2013 read with relevant rules issued there
under; or by the Institute of Chartered Accountants of India , as applicable and other accounting
principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

.
In our opinion and to the best of our information and according to the explanations given to us these
standalone half yearly financial results as well as the standalone year to date results:

(i} are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(i) give a true and fair view of the standalone net profit and other financial information for the
half year ended 31 March 2019 as well as the standalone year to date results for the period
from 01* April, 2018 to 31¥ March, 2019.

For V. J. Amin & Co.,
Chartered Accountants
Fi eg. No. 1Q0335W

M.No. 134028
Date: 30/05/2019
Place: Vadodara.



ADVANCE
SYNTEX LIMITED

233/2 & 238/2 GIDC Por, Ramangamd|, Dist.: Vadodara-331243, {Guj) INDIA, Ph.. (0265) 2831400
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STATEMENT OF ASSETS AND LIABILITIES FOR THE HALF YEAR ENDED AS AT 315T MARCH, 2019
Amt. in Lakhs,
Year Ended Year Ended
Eactenics As at 31.03.2019 A3 at 31032018
Audited Audited
A) EQUITY AND LIABILITIES
1. Shareholders’ funds
[a]) Share capital 1109.71 910,19
[b]) Reserves and surplus B52.24 353.62
b Money recelved apainst share warrants .
Sub-total - Sharcholders' funds 1961.95 1263.81
2, Share application money pending allotment +98.81
3. Non-current liabilities
a} Long-term borrowings 1128.79 1298.26
(] Deferred tax labilities [net) 32.08 35.09
(£} Other long-term lnbilities - o]
d} Long-term provisions 687 486
Sub-total - Non-current liabilities 1167.74 1342.21
4. Current Liabilitles
(] Short-term borrowings 211546 1821.54
{b) Trade payables 162051 139217
(4] Total sutstanding dises of micra ente rprises and small enterprisss; 3581
(] total outstanding dues of creditors other than micro enterprises
and small enterprises 1584.7 1392.17
¢ 10ther current liabilities 7.34 19
(d]) Short-term provisions 14231 13890
Sub-total - Current labilities JBB5.62 337161
TOTAL - EQUITY AND LIABILITIES - T015.31 6A76.44
(0] ASSETS
|1 Non-current assets L
{a) Fixed assits o
i) Tangible asgets 121677 1187.06)
[1i] Intangible assets - .
iil} Capltal work-in-progress
(iv] [ntangible assems under development
(b} Non-current investments
(] Deferred tx assets {not)
[} Long-term loans and advances
{#]) Other non-current assets 17.89 26.3
Sub-total - Kon-current assets 1234.06 1213.36
Z, Current assets
2] Current lnvestmenits 11089 95.39]
(2] Inventorics 221794 171395
(<] Tradle receivables 2896,60 2423.63
d] Cash and cash equivalents 212,64 71529
fe] Short-term loans and advances 2772 201,59
Dther current assets 5546 11323
Sub-total - Current assels 57H1.25 5263.08
Total -Assets . T01531 647614
Date: 30/05,/2019 Far, ntex Limited

Place: Vadodara

Widas

GLITTER

Glitter Powder | Metallised and Coated Polyester Film

Managing
DIN: 11613974

[}

The Ultimate in

Brilliance




ADVANCE
SYNTEX LIMITED
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AUMMTED FINANCIAL RESULTS FOR THE WALF YEAR ENDED 315T MARCH, 2019
Amt. fn Lekihs,

Half Year Ended Year Ended Year Ended
Rarticuiars 31-Mar-19 | 30-8ep-18 | 31-Mar-18 | 3i-Mar-19 | 31-Mar-18
Audited Unaudited Aundited Audited Audited

I._|Revenue From Operation (Including Duties & Taxes) 4.702.14 4,406,318 4745.72 910832 B537.37
Liess: Duties & Taxes 26,62 607.52 65293 1234.14 109965
A0755% 3,798 66 4.092.79 77418 T437.72
Less: Intar Unit Transfer - - 30191
Revenue from Operations| Net) 407552 3798.66 4092.80 874,18 713582
Il [Other Incomes 454 26,11 6,23 30.65 14.78
Il | Total Revenue (1 + 11) 4,080,006 3,824.77 4,099.03 7.904.83 7.150,60

V. |Expenses:

(1) |Cost of Material Consumed 3.353.44 310341 324270 G456.85 5496.85
(2] [Purchases of Stock-in-Trade . = -
Changes in Inventaries of Finished Goods, Work- in-Frogress and

£} Erimigdeald {138.41) (9557) [1551] {233.98) 10287
4} |Emplovee Benelit Expenses 48,69 65.88 3857 L1857 72.08
[5) |Finance Casts 259.82 297.93 286,34 59775 512.21
(6} |Depreciation and Amartization Expense 118,04 109481 120,83 22795 22523
[7] |Other Expanses 24628 20381 278459 450.09 400,95

Total Expenses 1,927.06 3.689.37 395146 7.617.21 6,900.19

Profit before exceptional and estraordinary items and @x (1P
¥} 152.20 13540 147.57 287.60 250.41
VI |Exceptional ltems

Exceptional ltems Income / (Expense) . - -
Vil [Profic hefore extraordinary items and tax [V - V1) 15220 135.40 147.57 ZHT.60 250,41
VIl | Extracrdinary items

Prior Period ltems [ncome /{Expense]

Mise. Exp. Written O [2.95) [4.06] [4.06] [7.01] [8:12]
IX | Profit before Tax (VII- VI . 14925 131.34 143.51 200,59 242.29
X | Tax Expense:
(a) Current tx 4141 39.68 3047 21.09 4439
(1) Deferred Tax [6:25] (0.74] 12.09 {7.01) 19.21
Th

Profit (Loss] for the period fram continuing operations . (VI
Vil 114040 9242 100,95 206.51 178.69
¥1I [Profit/({loss) from discontinuing operations - : -
XU | Tax expense of discontinuing eperations
Xiv :m;'ltﬁln!ﬂi} from Discontinulng operations (after tax) (X1l

Xl

XV _[Profit [Loss) for the period (X1 + XIV]) 114,09 92.42 100,95 206.51 178.69
XV |Earmings Per Equity Share* (In Rs.)
[1) Basic 206 1.68 1.11 .05 1.96
(2] Diluted 206 168 111 205 196
* Annualised
Notes

1) The above stand alone financial results were reviewd by the autlt committee and there after were approved and tken on record by the baard of
directors in their meeting held on 30 th May 2019

2) The company has single primary business segment and there Is no separate reportable sepmentin the terms of A% 17,

3) The figures of the current half year are the balancing figures between the audited figures in respect of the full financlal year and half year figure up to the
30 th Sepr, 2018.

4) Previous halfyear / year figures have been regrouped f reclassifled , where ever found necessary to confirm to current hall year / year classification.

Date: 300572019
Place: Vadodara
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ADVANCE
SYNTEX LIMITED

233/2 & 23812 GIDC Por, Ramangamdi, Dist.: Vadodara-391243, (Guj) INDIA. Ph.: (0265) 2831400
Email : midasglittarf@midasglitter.com / midas 1002003@hotmail.comewww.midasglifter.com

Date: 30t May, 2019

Tao,

BSE Limited,

P.J. Towers,

Dalal Street,
Mumbai - 400 001

Rel: Company Code; 539982
Dear Sir /| Madam,

Sub: Declaration with respect to Audit Report with Unmodified Opinion on
Audited Financial Results of the Company for the half year and year ended

31t March, 2019.

In compliance of Regulation 33(3)(d) of the SEBI (Listing obligations and Disclosure
Requirements) Regulations, 2015, as amended we hereby declare that the Auditors of
the company have issued the Audit Report on Standalone Financial Result of the
Company for the hall year and year ended 31% March, 2019, with Unmodified Opinion.

T

Thanking You,

DIN: 01613
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