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L Registered Office :
e, E H R U M A-11086, Empire Business Hub,
Nr. AUDA Water Tank, Science City Road,
PHARMACEUTICALS LIMITED Sola, Ahmedabad-380060, Gujarat, India
CIN No. : L24230GJ2012PLCD71299

Date: 28t April, 2023

To,

BSE Limited

Phiroze Jeejeebhoy Tower,
Dalal Street,

Mumbai - 400001.

Dear Sir / Madam,

Sub: Newspaper advertisement of extract of notice of Rights Issue
Ref: Security Id: EARUM / Code: 542724

Pursuant to Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 and Regulation 84 of the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018,
the Company has given Newspaper Advertisement on 28th April, 2023 of notice of Rights Issue of Equity
Shares.

Kindly take the same on your record and oblige us.
Thanking You.

For, Earum Pharmaceuticals Limited
Digitally signed by
PATEL PATEL BHUMISHTH
Date: 2023.04.28
B H U M I S HTH 18:08:42 +05'30'

Bhumishth Patel
Director
DIN: 02516641

Phone : +91-79-48402525 | Email : info@earumpharma.com | Web. : www.earumpharma.com
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This advertisement is for information purposes enly and does not constitute an offer or an invitation or a recommendation to purchase, to hold or sefl securities, This is not an announcement or the ofter document. Al capitalized terms used herein and not defined heresn shall have the meaning assigned to them in the letter of offer dated Apeil 19, 2023 the “Latter of Dffer” or
|"LOF*) filed with the BSE Limited |"BSE").
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PHARMACEUTICALS LIMITED

EARUM PHARMACEUTICALS LIMITED

Our Company was originally incorpotated on July 26, 2012, as “Earum Pharmaceuticals Private Limited” as & Prvate Limited Company under the pravisions af the Campanses Act, 1956 with the Reagistrar of Companies, Gugarat, Dadra and Nagar Haveli. Thereafter, our Compiny was converted mto a Public Limited Company and atcardingly the name of our Company was changed 14 “Earum
Pharmaceuticals Limited” pursuant to 3 special resohutoon passed by our Sharoholders at the EGM hebd on January 10, 2019, A fresh certificate of incorporation conseguent upon conversion to Public Linited Company was issued en January 23, 2019 by Registrar of Companies. Ahmadabad, Gujarat.

Corporate ldentification Number: L24230GJ2012PLC0O7 1209, Registered Office: A-1106, Emgire Business Hub, Near AUDA Water Tank, Science City Road, Sola Abmedabad - 380 060, Telephone: + 079-48402525; Email id:cs@earumpharma.com, Website: www earumpharma.com, Contact Person: Mes. Madburi Mistry, Company Secretary and Compliance Officer

PROMOTERS OF OUR COMPANY:-MR. BHUMISHTH NARENDRABHAI PATEL AND MRS. PAYAL BHUMISHTH PATEL
ISSUE PROGRAMME
ISSUE OPENS ON LAST DATE FOR MARKET RENUNCIATION* ISSUE CLOSES ON"*
2 May, 2023 26" May, 2023 31" May, 2023

* Elsgibde Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitlements are cradited to the demat account of the Renouncees onor prior to the Issus Closing Date.
** Our Board or a duly authorized committes theraof will have the right 1o extand the Issue pariod as it may determine from time Lo time, provided that this issue will not remain open in excess of 30 (Thirty) days from the lssue Opening Date. Further, no withdrawal of Appéication shall be permitted by any Applicant afier the fssue Closing Date.

ISSUE OF 24.67,16,400 FULLY PAID UP EQUITY SHARES OF FACE VALUE OF Rs. 21-EACH ("EQUITY SHARES™) OF EARUM PHARMACEUTICALS LIMITED ("EARUM" DR THE "COMPANY" OR THE "ISSUER") FOR CASH AT A PRICE OF RS. 2/ PER EQUITY SHARE ["ISSUE PRICE"), AGGREGATING UPTOD RS. 45,34,32,800/. ON RIGHTS BASIS TO THE EXISTING
EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 4 (FOUR) FULLY PAID UP EQUITY SHARE FOR EVERY 1 (ONE) EQUITY SHARE HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, L.E. 10TH APRIL. 2023 THE "ISSUE"). THE ISSUE PRICE IS EQUAL TO FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE
SEETHECHAPTER TITLED "TERMS OF THE ISSUE" ON PAGE 125 OF THIS FINAL LETTER OF OFFER. * Assuming full subscription with respect to Rights Equity Shares.

ASBA Simple, Sate, Smart way of Application - Make useafit!!!
* Apphcation Supported by Blocked Amount (RSBA} 5 8 better way of applying 1o esues by simply blockingthe furd in the bank acoount, myestors can avail the same. For further details read section on ASBA balow.

In accordance with Regulation 76 of the SEB| ICDR Regulations, SEB| circular bearmg reference number SEBIMOICFDDIL2) CIRPI202011.3 dated January 22, 2020, SEBI Circular bearing reference number SEBIHO!CFDICIRICFD/LIGT(2020 dated Aprd 21, 2020, SEBI circulas bearing reference nunsher SEBIHOICFD/DILZICIRIPI2020/78 dated May 6, 2020, SEBI circular bearing
reference number SEBI/HO/CFDIDILY(CIR(PI2020/136 dated July 24, 2020, SEBI circular bearing reference pomber SEBIHOICFDIDILV/CIRIPIZ021/13 daved January 19, 2021 and SEB! circular bearing reference number SEBIHOICFDIDILZ] CIRIP/2021/552 dated April 22, 2021 (Collectively heseafter roferred 10 as "SEB! Rights lssue Circulars”) and SEBI circular SEBY
CFOIDILIASBAIT12008/3012 dated December 30, 2009, SEBI circular CIRICEDIDILINIZ0N T dated April 28, 2011, the SEBI circutar, bearing reference number SEBIHOICFDIDIL2ICIRIFI2020113 dated January 22, 2020 (Collectively hereatter reterred to 25 “ASBA Circulars®), all investors desinng to make an Application in this Issus are mandatorily required to ise the ASBA process.
Investors should carefully sead the provisions applscable to such Apalications befare making thesr Application through ASBA_ For detads, see “Procedure for Application through the ASBA Process” on pagea 128 of the Letter of Dffer.

Please note that in accordance with Regulation 774 of the SEBI ICDR Regulations read with the SEBI Rights Issue Circulars, the credit of Rights Entitlements and Allatment of Equity Shares shall be made in dematerialized farm uni-p.ﬁetmdhm Eligsble Equity Shareholders holding Equity Shares in physical form as on Record Date and desirous of subscribing to Equity Shares in this Issue are
adwised to furnish the detads of their demat avcount ta the Begestrar or aur Company at leas! b warking days prior to the Issue Clasing Date, to enable tha credit of their Baghts Entitiements in their raspattive demat accounts a1 least one day before the lssue Closmg Date.

Eligible Equity Shareholders, who hold Equity Shares in physical form a5 on Record Date and who have opened thesr demat accounts after the Record Date, shall adhere to procesdure for participating in this ssve mentioned on page 1 300f the Letter of Otfer.

Prier to the lssue Opening Date, the Rights Entitlements of these Eligile Equity Shareholders, among others, whe hold Equity Shaves in physical form, and whose demat account details arg not gvailable with our Company or the Registrar, shall be cradited in a demat suspense escrow acceunt opened by our Company namely Earum Pharmaceaticals Limited Rights Entitlement Suspense
Escrow Demat Account |Bccount Number -1 201810105835556)

In accordance with the SEBI Rights tssee Crcudars, the ERgible Equity Sharehalders, who hold Eguity Sharesin physical formas on Record Date and who have not furnished the details of thesr demat acceunt to the Regestras or our Company at feast two working days prior to the Issue Closing Date. i, Friday, JanuaryZ7, 2073, shall not be eligitle to make an Appication for Rights Equity
Shares against their Rights Entitlements with respect ta the equity shares heidin physical form,

PROCEDURE FOR APPLICATIDN:fn accordance with Regulation 76 of the SEBI ICOR Reguiations, the SEBI Rights lssue Circulars and the ASBA Circudare, all Shareholders dasiring 1o make an AppBcation in this lssue are mandatorily reguired to use aither the ASBA process, Sharaholders should carefully road the provigions apphcable to such Applications bafore making their Application
through ASBA. For detads of procedure for application by the Resident Eligible Equiry Shareholders holding Equity Shares in physical form asan the Record Dateie, April 10, 2023, see “Procedure for Application by Eligible Eguity Shareholders holding Equity Share sin physical foem”™ on page 1300f the Letter of Offes,

PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS:

An Efgible Equity Shareholder in India who is eligile to apply under the ASBA process may make an AppStation to subscribe to this Issee on plain papes in case of non-receipt of Application Farm as detalied above. In such cases of non-receiptof the Application Form theough e mai o physical defivery jwhere E?dii:ahb} and the Efigible Equity Shareholder not being in & position to abtain it frem
any mﬂ:ﬂu‘? E‘p mak;c n; I.;ppiicmiun to subscribe to this Issie on plain paper with the same details as per the Appication Form that is svadable on the wehsite of the Repsstrar, Stock Exchanpes. An Eligible Equity Shareholder shall submit the plain paper Apphication to the Designated Branch of the SCSB for suthorising such SCSB to block Application Money in the said bank account
meuntamad with the same i

Shareholders should ensure that they have correctly submitted the Application Fosm and have provided an autharization to the SCSB, via the electronic mode, for blocking funds m the ASBA Account equivalent ta the Application Money mentianed in the Application Form, as the case may be, at the time of submission of the Application.

APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUITY SHARESIN PHYSICAL FORM: Piease note that in accerdance with Regulation 774 of the SEBEICOR Regulations read with the SEBI Rights Issue Circulaes, the credit of Rights Entitlements and Allotment of Equity Shares shall be made in demateriakred form ealy. Accordingly, Eligitle Equity Shareholders
holding Equity Shares in physical form as on Record Date and desirgus of subseribing to Equsty Sharesin this 1ssue are advised to furnish the details of their demat account to the Registrar or our Company at least two warking days prior to the Issue Glaging Date, to enable the credit of their Rights Entitlernents in their respective demat accounts at least one day before the Issue Closing Date.
They may alsa communicate with the Registrar with the help of the helpine mumber (022-8283-8200 and their email address ai rightssssue@bigshareoniine. com.

ALLOTMENT OF THE RIGHTS EQUITY SHARES IN DEMATERIALIZED FORM: PLEASE NOTE THAT THE EQUITY SHARES APPLIED FORIN THIS ISSUE CAN BE ALLOTTED ONLY IN DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES ARE HELD BY SUCH SHAREHDLDERS DN THE RECORD DATELE. APRIL 10, 2023.

DISPATCH OF THE ABRIDGED LETTER OF OFFER (“ALOF") AND APPLICATION FORM: The Dispatch of the ALOF, the Rights Entitlement latter and Apphcation Form for the lssue hias been completed i alectronic mode through email on 24thApril, 2023 and physically through registared post an 2 7thApril, 2023 by the Regrstrar 1o the Issue.

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS: In accordance with Regutation 774 of the SEBI ICDR Regulations read with the SEBI Rights Issue Circulars, the credit of Rights Entitlements and Allotment of Equity Shares shall be made in dematerialized form only. Prios 1o the issue Opening Date, our Company shall credit the Rights
Entitlements to (i) the demat accounts of the Eligible Equity Sharehaldars halding the Equity Shares in dematenalisad form; and (i) a demat suspense eserow account inamely, “Earum Pharmacauticals Limited Rights Entitlement Suspense Escrow Bemat Account”) opened by our Company, for the Eligible Equity sbﬂﬂllrﬁlﬂ which would comprise Rights Entitlements relating to {s) Equity
Shares held in the account of the IEPF authorty: or [b) the demat accounts of the Elgibde Equity Shareholder which are frozen or the Equity Shares which are lying im the unclaimed suspense account [including those pursuant 1o Regulation 39 of the SEBI Listing Regulatsons] or details of which are unavadable with our Company or with the Begistrar on the Record Date; os (¢} Equity Shares held
by Eﬁgihhii eqﬂ Emra{:lﬂiﬂ: hnéﬁlgimﬁtr Shares in physical form a3 on Record Date where details of demat accounts are not provided by Eligivle Equity Shareholders to our Company or Registrar; or [d] credit of the Rights Entitlements returned reversaditailed; or o} the cwnership of the Equity Shares currently under dispute, inchuding any coust proceedings, if any; or {f) non-mstitutional
pquity shareholdersing ited States.

APPLICATIONS DN PLAIN PAPER UNDER ASBA PROCESS: An Eligible Equity Shareholder in India who is eligible to apply under the ASBA process may make an Application to subscribe to this Issue on plain paper in case of non receipt of Application Ferm as dotailed above. In such cases of non-receipt of the Application Farm through e mas or physical defivery (where applicabls} and the
Eligible Equity Sharehoider not being in 2 position to ehtainit from any ether sowrce may make an ATI'rr:minn to subscribie to this Issue on plain paper with the same details as per the Application Form that is available on the website of the Registrar, Stock Exchanges. An Eligible Equity Shareholder shall submit the plain paper Application te the Designated Branch of the SCSBs for authorizing
such SCS8s to block Apphcation Money in the said bank account maintained with the same SCSEs, Apphcations on plain paper will not be accepted from any Eligible Equity Sharehobder whao has not provided an Indian address or s aU.S. Person or w the Unsted States.

Please note that the Eligile Equity Shareholders who are making the Application on plain paper shall not be entitied to rencunce their Rights Entitlements and should not utilize the AppScation Form for any purpose including renunciation evenif it is received subsequently.

The applecation on phain paper, duly ssgned by the Eligible Equity Shareholder, mcluding joint holders, i the same arder and as per specimen recorded with hes bank, must reach the office of the Designated Branch of SCSBs before the fssue Closing Date and should contain the foBowing particutars:

1. Name of aur Company, being Earum Pharmaceuticals Limied:

2. Nasvee and address of the Eligile Equity Shareholder including joint holders {in the same order and as per specimen recorded with our Company or the Depositoryl;

3. Folig Number fin case of Eligible Equity Share holders who hold Eguity Shares in physical form as on Record Date) | DP and Client 1D,

§. Except for Apphcations on behalf of the Cantral or State Govenment, the residents of Sikkam and the officials appaintad by the courts, PAN of the Eigible Equity Shareholder and for each Eligible Equity Sharehaider in case of joint names, irrespective of the total vahe of the Equity Shares applied for pursuant to this Issue

5. Number of Eguity Shares held as on Record Date;

6. Allotment aption - only dematerialized form;

7. Musmber of Equity Shares entitled to; . :

B. Numiber of Equity Shares applied for within the Rights Entitlements;

8. Nuember of additional Equity Shares applied for, if any {appScable only if entire Rights Entitiements have been applied for);

10. Total number ufEmirLSMm applied tor,

11. Total amount pasd a1 the rate of Rs. 2)- per Equity Share;

12 Detaits of the ASBA Account such as the SCSB account number, name, address and branch of the relevant SCSE;

13. In case of non-resident Eligible Equity Shareholders making an application with an Indian address, details of the NRE/FCNR/NRO account such as the account number, name, address and branch of the SCSB with which the account is mantained;

14. Authorisation to the Designated Branch of the SCEB toblnck an amount equivalant ta the Apphcaton Maney in the ASBA Account;

15. Signature of the Elipdile Equity Shareholder (in case of jint holders, to appear in the same sequence and order 2s they appear in the records of the SCSB); and

16. All such EBgible Equity Shareholders are deemed to have Hﬂ?lﬂdﬂlﬂ folkawing:

"Il We will not affer, sell or otherwise transter any of the Rights Equity Shares which may be acquired by us in any junisdiction or under any circmstances in which such oiter or sale is not autharized ar te any person to whom it is untawful to make such ofter, sale ar inwitation except uner circumstances that will rasult in compRance with any applicable laws or regulations, We satisty, and
each account forwhich wee are acting satisfes, aF suitability standards for Sharsholders i investments of the type subscnbed for hereinimposid by the jurrsdiction of our residence.

| Wewnderstand and agree that the Rights Entitlement and Rights Equity Shares may not be reofiered, resoid, pledged ar atherwise transferred except in an offshore transaction in compliance with Regulation S, or otherwise pursuant 1o an exempiion from, or in 8 iransaction not subject to, the regisiration requirements of the US Securities Act.

! We i) ami are, and the person, if any, far whose account If we am/ are acquiring such Rights Entitlement and/ or the Rights Equity Shares is/ are, vutside the U.S., [ii) aml are not a "U.S. Person” as defined in | "Regulations™), and (i} is/ are acquiring the Rights Entitlement and/ or the Rights Equity Shares in an offshore transaction meeting the requirements of Regulations,
! We acknowiadge that the Company, our affiliates and others will redy upon the trath and accuracy of the foregeing representations and agreements. ™

I cases where Multiple Apphcation Foems are submetted for Applications pertainmg ta Rights Entitlements credited 1o the same demat account orin demat suspense ascrow account, as applicable, mchuding cases whers a Shareholder submits Application Forms along with a plain paper Appbcation, such Applications shall be habie to be reoted.

Shareholoers are requested to striclly adhere to these instructions. Fasure 10 do so cowld result in an Application being rejected, with our Company and the Registrar nat having any lisbility to the Shareholders, The piain paper AppEcation form at will be availsble on the webisite of the Regisirar at www. bigshareonling.com.

Our Company and the Registrar shall not be responsible if the Applications are not uploaded by the SCSB or funds are not blocked in the Shareholders'ASBA Accounts on or before the Issue Closing Date,
LASTDATE FOR APPLICATION: _ , :
The last date for submission of the duly filled in the Application Ferm or 3 plain paper Application is 3151 May, 2023, i.e., Issue Closing Date. Our Board or any committee thereof may extend the said date for such period as it may determing from time ta time, subject to the Issue Period not exceeding 30 days from the Issue Opening Date {inclusive of the Issue Dpening Date).

If the Application Formis not submitted with an SCSBs, uploaded with the Stock Exchanges and the Application Money is not blocked with the SCSBs on or bofre the Issue Closing Date or such date as may be extended by our Board or any comenittoe thesaof, the invitation to offer contained in this Final Letter of 0ffar shall be deemed 10 have been doclined and our Board or any comeillee
thereof shall be at Bhesty to dispose of the Rights Equity Shares herely offered, as provided under the heading “Terms of the Issue- Basis of Allotment” on page 142.

Please nate that on the Issue Clasing Date, Applications through ASBA procass will be uploaded until 5.00 pm. lindian Standard Time) or such extended time as permitted by the Stock Exchanges.
Please ensure that the Application Form and necessary details are filled in. In place of Application numbies, Investors can menticn the reference number of the e-mail received from Registrar informing about their Rights Entitlement or fast eight digits of the demat aceount. Alternatively, STSEs may mention they internal reference number in place of application number.

PROCEDURE FOR RENUNCIATION OF RIGHTS ENTITLEMENTS:
The Eligible Equity Shareholders may renounce the Rights Entitlements, credited fo their respective demat accounts, either m full or in part {3) by using the secondary market platform of the Stock Exchangesithe “0n Market Renunciation™); or Ibl through an off -market transferithe "0ff Market Renunriation™, during the Renunciation Period. The Shareholders should have the demat Rights
Entitlemients creditedlying in hisfher own demat account prior to tha renunciation. Tha trades through On Market Renunciation and 0ff Market Renunciation will be settled by transterring the Rights Enitiements through the deposstory mechanism,

Investors may he subject to adverse foreign, state or local tax or legal consequences as a result of trading in the Rights Entitlements. Shareholders who intend to trade in the Rights Entitlements should consult thear 1ax sdvisaror stock broker regarding any cost, applicable taxes, charges and expenses (mcluding brokerage) that may be levied for trading in Rights Entitliements.
Our Company accept na responsibility to bear or pay any cost, applicable taxes, charges and expenses (including brokerage), and such costs will be incurred solely by the Sharehalders.
Please note that the Rights Entitlements which are neither renounced nor subscribed by the Shareholder son or before the lssue Closing Date shall lapse and shall be extinguished after the Issue Closing Date,

1. OnMarket Renunciation
Thie Elgible Equity Shareholders may rencance the Rights Enfitlements, credited to their respective demat acoounts by tradingiselling them on the secondary market pratiorm of the Stock Exchanges through a reqistered stock beaker in the same manner a5 the existing Equity Shazes of our Company.

It this regard, in terms of provisions of the SEBTICOR Regulations and the SEBI Rights lssoe Circulars, the Rights Entitlements credited to the respective demat actounts of the Eligible Equity Shareholders shall be admitted for trading on the Stock Exchanges under ISIN INEDB0E 2001 5subject te requisite approvals. Prior to the 1ssue Opaning Date, our Company will abtain the approval from
the Stock Exchanges for teading of Rights Entitlements, No assurance can be given regarding the active or sustzined On Market Renwnciation or the price at which the Rights Entitlements will trade. The details for tradeng in Rights Entrtlernents will be as specified by the Stock Exchanges from time to time.

The Rights Entitlements are tradable in dematecialized formondy. The market bt for trading of Rights Entitlemants ks ene Rights Entitlement. The On Market Reaunciation shall take place ondy during the Rerunciation Pariod for On Marke! Renunciation, i.e., from 2nd May, 2023 10 315t May. 2023 {both days inclusive).

The Sharehalders holding the Rights Entitiaments wha desire to sall their Rights Entitlements will have to do s through their registered steck brokers by guoting the [SIN INEQS0DE200 1 5and indicating the details of the Rights Entitlements they mntend to trade. The Shareholder scan place neder for sale of Rights Entitlaments only ta the extent of Rights Entitlemants available in their damat
ateount.

‘F:hgﬂ Sraﬁt Hmmm‘:::n sh?E Elm place electromcally onsecondary market plattorm of BSE Limited under automatic arder matching mechanism and on 'T + Vrollng settlemant basas, where ‘T’ refers to the date of trading. The transactions will be settied on trade-for-trade basis. Upon execution of the order, the stockbrekes will issue a contract note in accardance with the requirements
B ock Exchanges and the SEBI.

2. 0#f Market Remunciation
The Ekgible Equity Sharsholders may rencunce tha Rights Entitlements, credited Lo their respective demat accounts by way of an off market transfes through a deposstery particaant. The Rights Entitlements can be transtersed in dematarialised form only.

Eligible Equity Shareholders ane requested to ensure that renunciation through off-market transfer is completed in such 2 manner that the Rights Entitlemants are credited to the demat account of the Renouncees on or pror to the lssue Closing Oate,

The Shareholders holding the Rights Entitlements wha desire to transfer their Rights Entitlements will have to do so through their depasitory participant by issuing a delivery instruction s8ip guoting the ISIN INEDSDBZ0015, the detadls of the buyer and the details of the Rights Entitlements they intend to transfes. The buyer of the Rights Entitlements {unless already kaving given a standing
receipt mstruction] has to issue a receipt instruction shp to their degository participant. The Investors can transter Rights Entitlements only to the extent of Rights Entitlements svadable in their demat account.

The instructions for fransfer of Rights Entitlements can be issued during the working hours of the depository participants. The detailed rules for transfer of Rights Entitiements theough ofi-market transfer shall be as specified by the NSDL and COSL from time to time.
ELIGIBLE EQUITY SHAREHOLDERS TO KINDLY NOTE THAT AFTER PURCHASING THE RIGHTS ENTITLEMENTS THROUGH ON MARKET RENUNCIATION | OFF MARKET RENUNCIATION, AN APPLICATION HAS T0 BE MADE FOR SUBSCRIBING THE RIGHTS EQUITY SHARES. IF NO APPLICATION IS MADE BY THE PURCHASER OF RIGHTS ENTITLEMENTS ON

OR BEFORE ISSUE CLOSING DATE THEN SUCH RIGHTS ENTITLEMENTS WILL GET LAPSED AND SHALL BE EXTINGUISHED AFTER THE ISSUE CLOSING DATE. NO RIGHTS EQUITY SHARES FOR SUCH LAPSED RIGHTS ENTITLEMENTS WILL BE CREDITED, EVEN IF SUCH RIGHTS ENTITLEMENTS WERE PURCHASED FROM MARKET AND THE PURCHASER
WILLLOOSE THE AMOUNT PAID TO ACOUIRE SUCH RIGHTS ENTITLEMENTS.

FOR PROCEDUREDF APPLICATION BY SHAREHOLDERS WHO HAVE PURCHASED THERIGHT ENTITLEMENT THROUGH ON MARKET RENUNCIATION | OFF MARNET RENUNCIATION, PLEASE REFER TD THE HEADING TITLED "PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS” DM PAGE 1290F THELETTER OF DFFER.
Listing and trading of the Equity Shares to be issued pursuant to this Issue

Subgect to receipt of the listing and trading approvals, the Equity Shares propased te ba issvad on a rights basis shall be listed and admitted for 1rading on the Stock Exchanges. Unlass otherwise parmitted by the SEBI ICDR Regulations, th Rights Equity Shares Allntted pursuant 1o thes lssue will be Bsted as suen as practicable and all steps for completion of necessary formalities for isting and
commencement of trading in the Rights Equity Shares will be taken within such period presceibed undes the SEBI ICOR Reguiations. Dur Company has received inprincipal appeoval from the BSE Limited through letter bearing reference numbes DCSIRIGHTIJRIFIPI31 7312022 23 dated March 2, 2023. Gur Company will apply to the Stock Exchange for final approvals for the isting and trading
of the Equity Shares subsequent 1o their Allotment. No assurance can be given regarding the active or sustained tradimg in the Equity Shares or the price a1 which the Rights Eguity Shares offerad under thes Isswe will trade atter the listing thereof,

For an applicable period, the tzading of the Rights Equity Shares would be suspended under the appicable law, The process of corporate action for crediting the fully paid -up Rights Equity Shares to the Eligible Equity Shareholders demat accounts, may take such time a5 is customary or as prescribed under apglicable law.

The axisting Equity Shares are ksted and traded on BSE Limited (Scrip Code: 542724) under the ISIN: INEDB060 1023. The Equity Shares shall be credited to a temporary ISIN which will be frozen untd the receipt of the finad listing/ trading approvads from the Stock Exchanges. Upon raceipt of such listing and trading approvals, the Equity Shares shall ba debited from such temporary |SIN and
credited 10 the pew [SIN for the Rights Equity Shares and thereafter be svadable for trading and the temporary ISIN shall be permanently desctivated in the depository system of CDSL and NSOL

The listing and trading of the Rights Equity Shares isswad pursuant Lo this Issue shall be based on the current ragulatory framework then applcable. Accordingly, any changein the reguiatory regime would affect the Bsting and trading schedubs,

In case our Company fads to ebtain ksting or trading permission from the Stock Exchanges, we shall retund through verifisble meansiunbleck the respective ASEA Accounts, the entire monies recerved blocked within fourdays of recespt of mtimation from the Steck Exchanges, rejecting the application for hsting of the Equity $hares, and if any such money is not refunded! unblocked within
tourdays after our Company bacomas iable te regay it, our Company and every director of aur Company wha is an officar-a1-default shall, oo and from the axpiry of the fourthday, ba jintly and severally liable to repay that money with interast at rates prascribed under applicable law.

DISCLAIMER CLAUSE OF SEB!
The Final Letter of Offer has not been filed with SEB| in terms of SEBIHCDR Ragulations as the size of iwsueis helow Rs. 5000 Lakis.

DISCLAIMERCLAUSEOF BSE(DESIGNATED STOCK EXCHANGE):
Pis required, & copy of this Final Letter of Ofter has been submitted to BSE Limited. The Disclaimer Clause as intimated by BSE Limited to us, post scrutiny of this Final Letter of Otter is set out below;

“BSE Limited {"the Exchiange"] has given, vide its letter dated March 2, 2023 permission to this Company to use the Exchange’s name in this Final Letter of Offer a3 one of the stock exchanges on which this Company’s securities are proposed to be kisted. The Exchange has scrutinized this Final Letter of Offer for its limited internal purpose of decading on the matter of granting the aforesaid
permission to this Company. The Exchange does nat in any manner:

| Warrant, centify or endorse the correctness or complateness of any of the contents of thes Final Letter of Offer or
ii. warrant that thiz Company's securities will be listed or will continue to be sted on the Exchange; or
iit. Take ary responsibaity for the fnancsal or other soundness of this Company, its promoters, ils managemant or any schama or project of thes Company:

and it shauld not for any reason be deemad or construed that this Final Letter of Otfer has been cleared o approved by the Exchange. Every person who desires to apply for or otherwise acquires any securities of this Company may do so pursuant to independent inquiry, investagation and analysis and shall nat have any ctaim against tha Exchange whatsoever by reason of any knss which may be
suffesad by such gerson consequent 1o or m conpection with such subseription/acouisition whether by reason of anything stated or omitted 10 be stated herein of for any other reason whatsoever.”

Nerther the defivery of this Final Letter of Offer nor any sale hereunder, shall under any circumstances create any implcation that there has been no change m our Company s affaies from the date hereof or the date of such information or that the information contamed herein is comect 25 of any time subsequent to this date or the date of such information. Each person who exerzises Rights
Entitlements and subscribes for Equity Shares, or who purchases Rights Entithements or Equity Shares shall do so in accordance with the restrichions set out helow.

DISPATCH AND AVAILABILITY DFISSUEMATERIALS:

In acenrdance with the SERIHCOR Regulations, the SERI Relasation Cireofars, the Abnidged Letter of (¥fer, the Apphisation Form, the Mighns Entitlesnant Latter and other kssiss material will be sent | despatehed only ta the Flighle Fguty Shareholders wha have proveded Indian address. In case such Fhgible Equity Shareholders have provaded 1heir vabd e-mail address, the Abndged | stter of

ﬂlu. the Appﬁ:.:dﬁgﬂ.f m the Rights Entitherent Letter and other Fssue materis! will be sent only Lo thesr valid @ mail address and in case such ENigible Equity Shareholders have not provided their e-mail address, then the Abridged Letter of Offer, the Application Form, the Rights Entitlemant Letter and ather Essue material will be dispatched, on a reasonable effort basis, to the Indian
dresses provi :

Furthee, this Final Letter of Dffer will be sent | dispatched to the Eligile Equity Sharehobders who have provided lndian address and who have made a request in this regard. In casa such Ebgible Equity Sharebolders have provided their valid e-mail address, the Letter of Offer will be sent only to their vaiid e mail address and in case sich Elighble Equity Shareholdess have not provided thes e-mail
address, then the Final Letter of Offer will be dispatched. on a reasonable effort basis, to the Indian addressas provided by them.

Shaseholders can access this Final Letter of 0ffer, the Abridged Letter of Offer and the Application Form {provided that the Eligible Equity Shareholder is eligilée 10 subscribe for the Equity Shares under applicalie laws) on the websites of:
(1} Dur Compainy at www._earumpharma.com ;

() The Registrar at woew bigshareondsie com;

(] The Stock Exchangas at www bsaindia. com.

Eligible Equity Shareholders wha have nat received the CAF may apply, along with the requisite apglication maney, by using the CAF available on the websites above, or on plain paper, wath the same details as per the CAF avadable anline.
Eligble Equity Shareholders can abtain the details of their respective Rights Entitlements from the wehsite of the Registrar by entering their DP ID and Client |0 or Folio Number (i case of ERgible Equity Sharehalders holding Equity Shares in physcal form| and PAN. The link for the same shall also be available on the website of our Company.
Furthor, ous Company will undertake a8 adequate steps to seach cut the Eligible Equity Shareholdess who have provided their Indian sddross tirolgh ether means, a5 may be feasible.

BANKERTO THEISSUE AND REFUND BANK: AXISBANK LIMITED

MONITORING AGENCY:Not Apphicable

FORRISKFACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER AND ALDF.
OTHER IMPORTANTLINKS AND HELPLINE:

The Investors canvisit following Hinks for the below-mentioned purposes:

Frefuently asked guestions and onfing / slectronic dedicated Shareholders helpdask for gusdance on the AppScation process and resolution of difficufties faced by the Sharehodders: www . bigshareontine com
Updationof | e-mail address | phone or mabile number i the records maintained hy the Regestrar or our Company: weww bigshareonling. com

Lipdation of Indian addrass by way of sending an email to www bagshareonling.com

Updation of demat account details by Eligibe Eguity Shareholders holding shares in physical form: www bigshareonline. com

Submizsion of self-attested PAN, chent mastersheet and demat account details by non-resident Eligibie Equity Sharehoidess: wwws_bigshareonline.com

REGISTRAR TO THE ISSUE ' BANKER TO AN ISSUE
BIGSHARE SERVICES PRIVATELIMITED AXIS BANKLIMITED
Pinnacle Busingss Park, Office Mo 56-2, 6th, Mahakali Caves Rd. Next Te Abwra Centre. Andben East, Minbai, Maharashiea 400093 Address: Shep No. 61 and 2 Swagal Plara, GroundFloar, RadheyKishan Residency,
Tel: 022 - 62638200 IskonAmbli Road, Ahmedaliad - 380058
Ematl: rightsissus@bigshareonling. com Tel: 8758474645
Website: www, higsharesniine.com Email: iskonambliroadahmedabad branchhead@axishank.com
Contact Person: Mr. Viay Surana Wehsite: v axishank.com
SEBI Registration Ne: INROGDOD1 385 Contact Persen: er%hunt and Sagar Vaidys
CIN: LG5 110601943PLE020768
Date:27th April, 2023 For, Earum PharmaceuticalsLimited
Place: Ahmedabad 50
Madhuri Mistry
Company Secretary

Disclaimer: Our Company is proposing, subgect ta receipt of reguisite approvals, market conditions and other considerations. to issue Equity Shares on a rights basis snd has filed a Letter of 0ffer with Stock Exchange i.e. BSE Limuted. The Letter of Offer is avadable on the website of Stock Exchange whers the Eguity Shares are isted i.e. BSE at www bseindia_com and the website of the ATA

i.e. Bigshare Services Private Limiled atwwiv. bigshareonline.com Eligible Equity Shareholdersshould note that investmant in equity shares mvolves a high degree of risk and are requasted to refer 1o the Letter of Offer mehuding the section "Risk Factors” beginning on page 24ef the Letter of Dffer, This announcement has been prepared for publication m India and may not be released in the

md &ﬂtls.sm:smmemgsdws not constitute an offer of Rights Equity Shares for sate in any jurisdiction, including the United States, and any Rights Equity Shares described in this announcement may nat be offered or soid in the United States absent registration under the US Securities Act of 1933, 25 amended, or an exemption from registration, There will be no public offering of
s Equely m the Unsted States.
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FINANCIAL EXPRESS

This advertisement is for information purposes enly and does not constitute an offer or an invitstion or a recommendation to purchase, to hold or sefl securities. This is nat an snnouncement or the offer document. All capitalized terms used herein and not defined herein shell kiave the mesning assigned to ther in the ketter of offer dated Apnil 18, 2023 the “Letter of Dffer” or
{"LOF"] filed with the BSE Limited {"BSE"].

=) EARUM

PHARMACEUTICALS LIMITED

EARUM PHARMACEUTICALS LIMITED

Our Comgany weas originally incorporated on July 26, 2012, as “Earum Pharmacauticals Private Limited” as a Privale Limited Company under the provisions of the Companies Act, 1958 with the Registrar of Companies, Gujarat, Dadra and Nagar Haveb. Therealter, nur Campany was converted inte a Puble Limited Company and accordingly the name of our Company was changed to “Earum
Pharmaceuticals Limited” pursusnt to a special resolution passed by our Sharehiolders at the EGM heid on January 10, 2018. A fresh certificale of incorporation consequent upen conversion 1o Public Limited Company was issued ca January 23, 2019 by Registrar of Companses, Ahmedabad, Gujaral.

Corporate Identification Number: 1242306J2012FL0071 293, Registered Office: A- 1106, Empire Business Hub; Near AUDA Water Tank, Science City Road, Sola Ahmedabad - 380 0G0, Telephone: « 079-48402525; Email d.cs@earumpharma.com, Website: www.earumpharma.com, Contact Person: Mrs. Madhuri Mistry, Company Secretary and Compliance Dfficer

PROMOTERS OF OUR COMPANY-MR. BHUMISHTH NARENDRABHAI PATEL AND MRS. PAYAL BHUMISHTH PATEL
ISSUE PROGRAMME
ISSUE OPENS ON LAST DATE FOR MARKET RENUNCIATION" ISSUE CLOSES ON**
2" May, 2023 26" May, 2023 31" May, 2023

* Eligible Equity Sharehoiders @re requested to ensure that renunciation through off-market transfer is comgletad in such 2 manner that the Rights Entitlements are credited to the demat account of the Renouncess on or prier 1o the lssue Closing Data.
* * Our Bosrd or 3 duly authorized committes thereof will have the right to extend the Issue perod as it may determing from time to time, provided that this Issue will not remain open in excess of 30 (Thisty) days from the issue Opening Date. Further, no withdrawal of Apglication shall be permitted by any Applicant after the Issue Closing Date.

ISSUEOF 24,67, 15,400 FULLY PAID UP EQUITY SHARES OF FACE VALUE OF Rs. 2/- EACH {"EQUITY SHARES") OF EARUM PHARMACEUTICALS LIMITED {"EARUM™ OR THE "COMPANY™ OR THE "ISSUER") FOR CASH AT A PRICE OF RS. 2/- PER EQUITY SHARE ("ISSUE PRICE"), AGGREGATING UPTO RS. 49,34,32,800)- ON RIGHTS BASIS TO THE EXISTING
EQUITY SHAREHOLDERS OF OUR COMPANY IN THERATIO OF 4 (FOUR) FULLY PAID UP EQUITY SHARE FOR EVERY 1 (ONE| EQUITY SHARE HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, LE. 10TH APRIL, 2023 (THE "ISSUE"). THE ISSUE PRICE IS EQUAL TO FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE
SEE THE CHAPTER TITLED “TERMS OF THE ISSUE" ON PAGE 125 OF THIS FINAL LETTER OF OFFER. " Assuming full subscription with respect to Rights Equity Shares.

ASBA Simple, Safe, Smart way of Application - Make useofit!!!
* Application Supported by Blocked Amount (ASBA) is a better way of applying 1o issues by simply biockingthe fund in the bank account, nvestorscan avail the samae, For further details read section on ASBA below.

In accozdance with Reguation 76 of the SEB! ICDR Regulations, SEBI circular bearing reference number SEBIHOICFD/DILZ] CIRIPIZD20113 dated January 22, 2020, SEBI Circular heﬁhgemfar_me numbes SEBHOICFDICIRICFDDILBTIZ020 dated April 21, 2020, SEBI ciecular bearing reference number SEBIHOICFONDILZICIRIPIZOZ0I78 dated May 6, 2020, SEBI circular bearing
reference number SEBUHOICFD/DILY/CIRIPI2020/136 dated July 24, 2020, SEBI cwcular bearing reference number SEBLHOICFRIDI VCIRIPI2021113 dated Jangary 18, 2021 and SEBI circular beasing reference number SEBI/HOICEDIDNZ| CIRPI202 11552 dated April 22, 2021 {Collectively hereafter referred to as “SEBI Rights Issue Circulars™) and SEBI circulsr SEBI
CFD/HLIASBA/1/2009;30(1 2 dated Decansber 30, 2008, SEB! circular CIRICFDIDIL /2017 dated April 29, 2011, the SEB! circular, bearing reference number SEBIHO/CFD/DILZICIRIPI2020/17 dated January 22, 2020 [Collectvely hereafter referred to as "ASBA Ciculars”), all Investors desiring to make an Apphcation in this Issue are mandatorily required to use the ASBA process.
Investors should cavefully read the provisions applicable to such Applications before making their Application through ASBA. For details, sea "Procedure for Application through the ASBA Process” on page 128 of the Letter of Offer.

Plaasa note that in accordance with Regulation 77A of the SEBIICDR Regulations read with the SEBI Rights lssue Circulars, the credit of Rights Entstlements and Allotment of Equity Shares shall be made in dematerialized form only. Accordingly, Elgible Equsty Sharehaldars halding Equity Shares in physical form as en Record Date and desirous af subscribing to Equety Shares i thas Issue are
advised to furnish the details of their demat account to the Registrar or our Company at least two wiorking daye prior to the 1ssue Closing Date, to enable the credit of their Rights Entithements i thesr respective demat accounts at beast one day before the tssue Closing Date.

Ehgible Equity Shareholders, who hold Equity Shares i ghysical form a$ on Recoed Date and who have ogened their demat accounts aftes the Recosd Date, shall adhere to procedure for participating in this Issue mentioned on page 1300f the Lotter of 0ffes.

Prior to the Issue Opening Date, the Rights Entitlements of these Eligible Equity Sharehoiders, among others, whe hold Equity Shares in physical form, and whose demat account detasls are not available with our Comgany or the Registrar, shall be credited m a demat suspense escrow account spened by our Company namely Earem Phasmaceuticals Limited Rights Entitlement Suspense
Escrow Demiat Account (Account Namber -1201910105835556)

In accordance with the SEBI Rights Issue Circulars, the Eligile Equity Sharehalders, wha hald Equity Sharesin physical formas an Record Date and whe have not fumished the details of their demat account to the Registrar or our Company at least two working days priar to the kssue Closing Date, Le. Friday, January27, 2023, shall not be eligibée to make an Application for Rights Equity
Shares agaunst their Reghts Entitlements with respect to the eguity shares held i physscal form,

PROCEDURE FOR APPLICATION:In accordance with Reguiation 76 of the SEBI ICOR Regulations, the SEB| Rights Issue Circulars and the ASBA Circudars, all Shareholders desiring 1o make an Appheation m this Issue are mandatonly requared 1o use either the ASBA process. Sharehoidess should carefully read the provisions applicable to such Applications before making thewr Application
throwgh ASBA. For details of procedure for application by the Resident Eligible Equity Sharehoiders bolding Eguity Shares in physical form ason the Record Date i.e, April 10, 2023, sée “Procedure for Apphication by Eligsble Equity Shareholders holding Equity Share sin physical form” on page 1300f the Letter of Offer.

PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS:

An Eligible Equity Shareholder in India who is eligible to apply under the ASBA process may make an Apphication to subscribe to this lssue an plan gaper in case of non-recaipt af Application Farm as detailed above. In such cases of non-receiptof the Apphcation Form threagh e-mail or physical delivery (where appheable) and the Eligible Eguity Shareholder nat being in a pasition to obtam it frem
any other ;uu;n:hh:v mahg 6‘51 ;ppiculim {0 subscribe 19 this Issue on plain paper with the same detasls as per the Application Form that is avaiable on the website of the Registrar, Stock Exchanges. An Eligible Equity Shareholder shall submit the plain paper Application to the Desigrated Branch of the SCSB for autherising such 3C5B 1o block Apphication Money in the said bank accoun
maintained with the same :

Shareholders should ensure that they have correctly submitted the Apphication Form and have provided an autharization to the SCSB, via the electronic made, for blocking funds in the ASBA Account squivalent 1o the Application Money mantioned in the Application Form, as the case may be, a1 the time of submission of the Applicatian.

APPLICATION BY ELIGIBLE EQUITY SHAREROLDERS HOLDING EQUITY SHARESIN PHYSICAL FORM: Piease nate that in accordance with Begulation 77A af the SEBI ICOR Regulations read with the SEBI Rights lssue Circulars, the credit of Rights Entitlements and Allatment of Equity Shases shall be made in dematerialized form only. Accordingly, Eligible Equity Shareholders
hedding Equity Shares in physical form as on Record Date and desirous of subscribing to Equity Shares in this Issue are advised to furnish the detais of their demat account to the Registrar or our Company at least two working days prior to the Issue Closing Date, 1o anabde the credit of their Rights Entitlements in thelr respective demat accounts at least one day before the lssue Closing Bata.
They may also communicate with the Registrar with the help of the helpline number (022-6263-82001 and their email address at rightsissue@bigshareonling.com.

ALLOTMENT OF THE RIGHTS EQUNTY SHARES IN DEMATERIALIZED FORM: PLEASE NOTE THAT THE EQLNTY SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED ONLY INDEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT N WHICH OUR EQUITY SHARES ARE HELDIBY SUCH SHAREHOLDERS ON THE RECORD DATELE. APRIL 10, 2023,
DISPATCH OF THE ABRIDGED LETTER OF OFFER {"ALOF") AND APPLICATION FORM: The Dispatch of the ALOF, the Rights Entitiement letter and Application Form for the Issue has been completedin electronic mode through email on 24thApri, 2023 and physically through registered post on 2 TthApril. 2023 by the Registrar to the Issue,

CREDITOF RIGHTS ENTITLEMENTS INDEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS: In accardance with Regutation 77A of the SEBIICDR Regulations read with the SEBI Rights 1ssue Circulars, the credin of Righes Entitlements and Allotment of Equity Sharss shall ba made in dematerialized form andy. Prior 1o the 1ssue Opening Date, our Company shall credit the Rights
Entitiements to {if the demat accounts of the Eligible Equity Sharehalders holding the Equity Shares in dematerialisad form; and [ii) & demat suspense escrow account (namely, “Earum Pharmaceuticals Limited Rights Entitiement Suspense Escrow Demat Accownt”) opened by our Company, for the Eligible Equity Shareholders wiich would comprise Rights Entitlements relating to {a) Equity
Shares held in the account of the [EPF autharity, or (b] the demat accounts of the Iisia Equity Shareholder which are frozen ar the Equity Shares which are lying in the unclaimed suspense account fincluding those pursuant 1o Regulation 39 of the SEBI Listing Regulations) or details of which are snavailable with aur Company or with the Registzar on the Record Date; or {c} Equity Shares held
by Eligible Equity Shareholders holding Equaty Sharas m physical form as on Record Date vﬂ'rm details of demat accounts are not provided by Eligible Eguity Shareholders to our Company or Registrar; or {d) credit of the Rights Entitlements returnedireversed)fasded; or (e] the ownership of the Equity Shares currently under dispute, including any court proceedings, if any; or {f) nen-mstitutional
equity shareholders inthe United States.

APPLICATIONS ON PLAIN PAPER UNDER ASBA PROCESS: An Eligible Equity Shareholder in India who is eligible to apply under the ASBA process may make an Application to subscribe to this issue on plam paper in case of non-receipt of Application Farm as detased above. in such cases of non-receipt of the Apphcatvon Form through e-mail or physical delivery (where applicable) and the
Eligilshe Equity Shareholder not being in 2 position to sbtain it from any other source may make an Application 1o subscribe to this [ssue on plain pager with the same details as per the Application Form that is avadalsle on the weebsite of the Registrar, Stock Exchanges. An Eligible Equity Shareholder shall submit the plain paper Application to the Designated Branch of the SCS8s for autherizing
such SCSBs tablock Application Maney in the said bank account maintained with the same SCSBs. Applications on plain paper will not be accepted from any Eligible Equity Sharehokder whio has not provided an Indian address oris & .S, Person or in the United States,

Please note that the Eligible Equity Sharehelders who are making the Application on piain paper shall net be entitied to renounce thair Rights Entithements and should not utilize the Application Form for any purgose includeng renunciation evenii it is received subsegoently.
The application on plasm paper, duly signed by the Ebgible Equity Sharehelder, including point holders, m the same order and % per specimen recorded with hes bank, must reach the office of the Designated Branch of SCSEs betore the Issue Clasing Date and should contam the lollowing particulars:

1. Name of our Company, being Earum Pharmaceuticals Limeted;

2. Name and addeess of the Elgible Equity Shareholder including jesnt holders |in the same order and as per spacimen recarded with our Company or the Depositery);

3. Folio Number lin case of Eligible Equity Share holders wheo hoid Equity Shares in physical form as on Record Date) | DP and Client I0; . _ _

4. Except for Applications on behalf of the Central or State Government, the residents of Sikkim and the officials appeinted by the courts, PAN of the Eligible Equity Shareholder and tor each Eligile Equity Shareholder incase of joint names, irrespective of the total valie of the Equity Shares sppled tor pursuant to this ssye
5_Number of Equaty Shares held as an Record Date:

6. Albotment option = oply dematesialized farm;

7. Numbser of Equaty Shares entitled to;

8. Number of Equaty Sharas applied tor within the Rights Entitlemants;

9. Number of additional Equity Shares apphed for, if any fapplicable snly if entire Rights Entitlements have been applied fae);

10, Totad rumber of Equty Shares applied for:

11, Totat amount paid at the rate of fs. 2/- per Equity Share;

12, Details of the ASBA Account such as the SCSB account number, name, address and branch of the refevant SCSB;

13, In case of non-resident Eligible Equity Sharehobders making an application with an Indian address, details of the NREIFCNR/NRO account such as the account nuntber, name, address and branch of the SCSB with which the account is maintamed;

14, Authorization 19 the Desgnated I of the SCSE to block an smount equivalent to the Application Money m the ASEA Account;

15, Signatura af the Elgibla Equity Skareholder iin case of jumnt holders, 1o appear m the same sequence and order as they appear in the records of the SCSB}: and

16, Al such Eligible Equity Shareholders are deemed to have accepted the following:

“If We will not offer, sell or otherwise transfer any of the Rights Juinr Shares which may be acquired by us in any jurisdiction or under eny circumstances m which such offer or sale is not authorized or to any person to whom it is unlawful to make such offer, sale or invitation except under circumstances that will result in compliance with any applicable lsws or regudations, We satisty, and
each account far whech we are acting savisties, all suitabsity standards for Sharehalders ininvestments of the type subscribed for hesein imposed by the ursdiction of our residence.

Ii We understand and agres that the Rights Eatitiement and Rights Equity Shares may not be reofferad, resold, pledged or otherwise transferred except in an offshore transaction in compliznce wath Regulation S, or atherwise pursuant to an exemption from, or m a transanton not subject te. the registranon requirements of the US Securities Act.

1 We il amn| are, and the persen, if any, for whose account | we am/ are acquiring such Rights Entitlement and! or the Rights Equity Shares is/ are, outside the LS., {i) amd arenot a "U.5, Persen” 35 defined in{"Regulations ™}, and i) is! are acquiring the Rights Entitlement and) or the Rights Equity Shases inan offshore tranzaction meeting the requerements of Regulations,
Il We acknowledge that the Company, aur affiliates and others will raly wpon the truth and accuracy of the foregaing representations and agresments. ™

Incases where Multiple Application Farms are submitted for Applications pertaiming 10 Rights Entitlements credited 1o the same demat aceount or in demat suspense escrow account, 85 appheable, meluding cases where a Shareholder submits Apphcation Forms alang with a plain paper Application, such Applicatsons shall be Sable to be rejected.

Shareholders are requested to strictly adhere to these instrucbons, Failire to do so could result in an Apphication being rejected, with our Company snd the Registrar not having any lisbility to the Shareholders, The plain paper Application farm at will be available on the website of the Registrar 3t www bigshareonine.com,

Our Company and the Registrar shall not be responsible if the Applications are net uploaded by the SC5B or funds are not blocked in the Shareholders’ASBA Accounts onor before the Issue Closing Date.
LASTDATEFORAPPLICATION:
The fast date for submassion of the duly filled in the Application Form or a plain paper Applicationis 315t May, 2023, i.e., Issue Closing Date. Dur Board or any committee thereof may extend the said date for such period as it may determing from time 1o time, subject to the Issue Period nat exceeding 30 days from the lssue Dpening Date finclusive of the Issue Dpening Date).

If the Application Form is not submitted with an SCSBs, uploaded with the Stock Exchanges and the Application Money is not blocked with the SCSBs on or before the lssue Closmg Date or such dste as may be extended by our Board or any committee thereaf, the invitation to offer contained in this Final Letter of Dffer shall be deemed to have bean declined and our Board or any committes
thereof shall be at liberty to dispose of the Rights Equity Shares hereby offered, as provided under the heading “Terms of the Issue- Basis of Allotment” on page 142,

Please note that on the issue Closing Date, Applications through ASBA process will be uploaded until 5.00 p.m. lindian Standard Time} or such extended time as permitted by the Stock Exchanges.

Plaase ansure that the Application Ferm and necassary details ara filled in. In place of Application number, lnvestors can mention the reference number of the 2-mail raceived trom Registrar informing about their Rights Entitlerent or last eight degits of the demat account. Alternatively, SCSBs may mention their internal reference number in place of apphcation number.

PROCEDURE FOR RENUNCIATION DF RIGHTS ENTITLEMENTS:
The Eligible Equty Shareholders may renounce the Rights Entitlemants, credited to their respective demat accounts, erther o full or in part {al by using the secondary market plattorm of the Stock Exchangesithe “0n Market Renunciation™); or (b} through an of t -market transterithe “01f Market Renunciatson”], durmg the Renunciation Penod, The Shareholders should have the demat Rights
Entitlaments credited Tying in his/har own demat accaunt prsor to the renunciation. The trades threugh On Market Renunceation and Off Market Renunciation will be settbed by transferring the Rights Entitlements through the depository mechanism.

Investars may be subject to adverse fareign, state or local tax or legal consequences as a result of trading in the Rights Entitlements. Shareholders who intend to trade in the Rights Entitlements should consult their tax advisor or stock broker regarding any cost, applicable taves, charges and expensas lincluding brokarage) that may be levied for trading in Rights Entitlements.
Our Company accept no responsibility to bear or pay any cost. applicable taxes, charges and expenses (including brokeragel, and such costs will be incurred solely by the Shareholders.
Please note that the Rights Entitlements which are neither renounced nor subseribed by the Shareholder son or betore the Issue Closing Date shall lapse and shall be extinguished after the Issue Closing Date.

1. On Market Renunciation

The Eligible Equity Sharehalders may renounce the Rights Entitlements, credited to their respective demat accounts by trading/selling them an the secandary market plattormof the Stock Exchanges through a registered stack broker in the same manner a3 the existing Equity Shares of our Campany.

In this regard, interms of provisions of the SEBIICDR Regulations and the SEBE Rights Issue Circulars, the Rights Entiviements credited to the respective demat accounts of the Efigible Equity Shareholders shall be admitted for trading on the Stock Exchanges under ISIN INEOSGEZ001 Ssubject to requisite approvals. Prior to the lssue Opening Date, our Company will obtain the approval from
the Stock Exchanges for trading of Rights Entitlements. Mo assurance can be given ragarding the active er sustainad On Market Renunciation or the prce at which the Rights Entitlements will trade. The details for trading in Rsghts Entitlaments will be as specitied by the Stock Exchanges from time te time.

The Rights Entitlements are tradable in demateriafzed form only. The market lot for trading of Rights Entittements is one Rights Entitlement, The On Market Renunciation shall take place only during the Renunciation Period for On Market Renunciation, e, from 2nd May, 2023 to 315t May, 2023 Both days inclusive),

The Sharehobders holding the Rights Entitlements who desire to self thesr Rights Entitlements will have to do so through their registered stock brokers by guoting the |SIN INED&DE2001 5and indicating the details of the Rights Entitlements they intend 1o trade. The Shareholder scan place arder fer sale of Rights Entitlements only to the extent of Rights Entitlements available & their demat
account,

T;ua I.Ens hln;:zi Hmmntia!;:i l;haslr{Eg:m place dlactronically on secondary market platform of BSE Limited under automatic order matching mechanism and on T+ Trolling settiement bases, whate T refers to the date of trading. The transactions will be settied on trade for-trade basis, Ugon execution of the ardar, the steckbroker will issue a cantract note inaccardance with the requirsments
ort toc lﬂiMI i '

2. 0ff Market Renunciation :
The Eligible Equity Sharehalders may renounce the Rights Entitlements, credited to their respective demat accounts by way of anoff market transfer through 2 depository participant. The Rights Entitlements can be transferred in demateriaised torm only,

Eligilske Equity Sharehodders are reguesied Lo ensure that renunciation throdgh off-mmarket transfer is completed in 2uch a manner that the Rights Entitlemants are credited Lo the demat account of the Renouncoes on or prior Lo the Issue Closing Date,

The Sharehokders hoding the Rights Entetlements who desire 1o transfer thew Rights Entitlements will have to do sa through their depository participant by issuing a delivery instruction shg quoting the ISIN INEDBDS20015, the details of the buyer and the details of the Rights Entitlements they intend to transter. The buyer of the Rights Entitiements lunless already having given a standing
recesptinstruction) has (o issue a recaipt mstruction ship to their depository partcipant. The Investors can transfer Rights Entitlenmsents only to the extent of Rights Entitlements avaiabie s their demat account.

The instructsons for transier of Rights Entithements can be issued during the working hours of the depository participants. The detaded rules for transfer of Rights Entitiemants through of f-market transfer shall be as specified by the NSOL and CDSL from time 10 time.

ELIGIBLE EQUITY SHAREHOLDERS TO KINDLY NOTE THAT AFTER PURCHASING THE RIGHTS ENTITLEMENTS THROUGH ON MARKET RENUNCIATION | OFF MARKET RENUNCIATION, AN APPLICATION HAS TO BE MADE FOR SUBSCRIBING THE RIGHTS EQUITY SHARES. IF NO APPLICATION IS MADE BY THE PURCHASER OF RIGHTS ENTITLEMENTS ON
ﬁ&ﬂﬁ:flﬁgi&:ﬁgﬁﬁg%ﬁg Eﬂ%ﬂsﬁ'ﬂ: %ﬁﬁﬂ&‘_ﬁr‘lﬂ;ﬁg GET LAPSED AND SHALL BEEXTINGUISHED AFTER THE ISSUE CLOSING DATE. NO RIGHTS EQUITY SHARES FOR SUCH LAPSED RIGHTS ENTITLEMENTS WILL BE CREDITED, EVEN IF SUCH RIGHTS ENTITLEMENTS WERE PURCHASED FROM MARKET AND THE PURCHASER
L

FORPROCEDUREOF APPLICATION BY SHAREHOLDERS WHO HAVE PURCHASED THE RIGHT ENTITLEMENT THROUGH ON MARKET RENUNCIATION | OFF MARKET RENUNCIATION, PLEASE REFER TO THE HEADING TITLED "PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS™ ON PAGE 1290F THELETTER OF OFFER.

Listing and trading of the Equity Shares to be issued pursuant to this Issue

Subject toreceipt of the isﬁn;ﬁnd trading approvals, the Equsty Shares propesed tobe isswed on a rights basis shall e listed and admitted for trading on the Stack Exchanges. Undess otherwise permitted by the SEB! ICDIR Reguiations, the Rights Equity Shares Allotted pursuant to this Issue will be listed as soon as practicabie and all steps for completion of necessary formalities for listing and
t

commencement of trading in the Rights Equity Shares will be taken within such penod prescribed under the SEBIHEDR Regulations; Bur Company has receivad in-principal approval from the BSE Limited through letter bearmg reference number DES/RIGHTLIRIFIP/A1 7312022-23 dated March 2, 2023. Our Company will apply to the Stock Exchange for final approvals for the Esting and yrading
of the Equity Shares subsaquent to their ASotrment. No assurance can be given regarding the active or sustamed tradingin the Equity Shares or the price at wisch the Rights Equity Shares offered under this lssue will trade af1er the listing thereaf,

For 2n apphoable period, the trading of the Rights Eguity Shares would be suspended under the zpplicable law. The process of corporate acteon or crediting the fully paid -up Rights Equity Shares ta the Eliggble Equity Shareholders demat accounts, may take such time as is customary or as prescrsbed under applicahble law,

The existing Equity Shares are lizted and traded on BSE Limeted (Scrip Code; 542724 under the ISIN; INEOSOED1023. The Equity Shares shall be credited to a temporary [SIN which wall be frozen untid the receipt of the final listmgl trading approvals from the Stock Exchanges. Upen receipt of such listing and trading approvals, the Equity Shares shalt be debited from zuch tempaorary [SIN and
credited to the new [SIN for the Faghts Equity Shares and therealter ba available for trading and the temporary ISIN shall be permanently deactivated in the depasitory systen of COSL and NSOL.

The listing and trading of the Rights Equity Shares issued pursuant ta this Issue shall be based on the current regulatory framewark then applicable. Accardingly, any change in the regulatory regine would affect the listing and trading schadule.

Incase our Company fails 1o obtan listing or trading permission from the Stack Exchanges, we shall refund through verifiabie meansiunblock the respective ASBA Accounts, the entire monies received/blocked within fourdays of receipt of intimation from the Stoek Exchangas, rejecting the application for listing of the Equity Shares, and if any such money i not refunded] unblocked within
fourdays after cur Company becomes liable to repay i1, owr Company and every dieector af our Company who is an officer-m-default shall, on and from the expiry of the fourthday, be jointly and severally lizble to repay that money with interest at rates prescribed under apphicable law,

DISCLAIMER CLAUSE OF SEBI _
The Final Letter ot Offer has not been filed with SEBIin terms of SEBIICDR Regulations as the size of issue is below Rs, 5000 Lakhs,

DISCLAIMER CLAUSEOQOF BSE [DESIGNATED STOCK EXCHANGE)L:
As required, 3 copy of this Final Letter of Offer hasbeen submitted to BSE Limited. The Disclaimes Clause a3 intimated by BSE Limited to us, post scrutiny of this Final Letter of Dffer i3 set oul below:

"BSE Limited ("the Exchange”} has given, wide its latter dated March Z, 2023 permission 1o this Company to use the Exchange's name in this Final Letter of Offer as one of the stock exchanges on which this Company's securities are proposad to be listed. The Exchange has serutimzed this Final Letter of Ofter for its bmited internal purpese of deciding on the matter of granting the aforesaid
permission to this Company. The Exchange does not inany manner:

I Warrant, certify or endorge the correctness or completeness of any of the contents af this Final Letter of Otfter; o
i, warrant that this Company’s securities will be Ested or will continue to be fisted on the Exchange; or
m. Take any responsibility for the financial o7 other soundness of this Company, its promoters, its management or any scheme or project of thes Company;

and it should not for any reason be deemed or construed that this Final Letter of Dffer has been cleared or approved by the Exchange. Every person who desires to apply for or otherwise acquires any securities of this Company may do 3o purstwant to independent inquiry, investigation and analys:s and shall not have any claim against the Exchange whatsoever by reason of any loss whichmay be
suftersd by such parson conseguent to or in cannection with such subscriptionjacquisition whethar by reason of anything stated or omitted 1o be stated herein or tor any ather reason whatsoswver."

Neither the defivery of this Final Letter of Der nor any sale hereunder, shall under any circumstances create any implication that there has been no change m our Company’s attairs from the date hereof or the date of such information or that the information contained herein is correct a3 of any time subsequent to this date or the date of such information. Each person who exercises Rights
Entitlements and subscribes for Equity Shares, or whe purchases Rights Entitlements ar Equety Shares shall do so in accordance with the restrictions st out belaw.

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS:

In accordance with the SEBI ICDR Reguletions, the SEBI Relaxation Circulars, the Abridged Letter of Otfer, the Applcation Form, the Rights Entitlement Letter and ather Issue matenal will be sent | dispatched ony to the Ekgible Equity Sharehoiders whe have provided Indian addeess. in cose such Eligible Equity Shareholders have provided thesr valid e-mail address, the Abridged Letter of
Offer, the Application Form, the Rights Entitlamant Letter and other Issue material will be sent only to their valid e-mail address and in case such Eligible Equity Shareholders have not provided their e-mail address, then the Abridged Letter of Oifer, the Application Farm, the Rights Entitlement Latter and other lssue matesial will be dispatched, on a reasonable affort basis, to the Indian
addresses provided by them.

Further, this Final Letter of Offer vl ba sent ! dispatched to the Eligible Equity Shareholders whe have provided indian address and who have made a requast in this regard. In case such Eligible Equity Sharsholders have provided their valid ¢ meail address, the Letter of Offer will be sent enly to their valid e-mail addrass and in case such Eligible Equity Sharehodders have not provided thew e-mad
sddress, then the Final Letter of Ofer will be dispatched. on a reasonable effori basis, to the Jndian addresses provided by them.

Sharehoklers can access this Final Letter of 0ffer, the Abridged Letter of Offer and the Application Form |prowided that the Eligibde Equity Sharehobdes is aligible to subscribe for thee Equity Shaces under applicable laws) on the websites of;
{1} Our Company at Wi earumphasma.com ;

i} The Registrar a1 www_bsgshareonhne.com;

i} Thve Stock Exchanges al woww_bseindia.com.

Ehgibée Equity Shareholders who have not received the CAF may apply, along waith the ranuisite application money, by using the CAF availzble on the websites above, or on plain paper, with the same detads as per the CAF available onbne.
Eligibée Equity Shareholders can obtain the detads of their respective Rights Entitlements fzom the website of the Registrar by entering thesr DF 1D and Clizat 1D or Folie Number Imcase of Eligibis Equity Sharehoiders helding Equity Shares in physical foem) and PAN. The fink for the same shafi aiso he avadlable on the website of our Company.
Further, our Compiany will undertake all aduguate steps to reach sut the Efigible Equity Shareholders who have provided their Indian address through other means, as may be feasible.

BANKERTD THE ISSUE AND REFUND BANK: AXISEANK LIMITED

MONITORING AGENCY:Not Applicable

FORRISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER AND ALOF.
OTHER IMPORTANTLINKS AND HELPLINE:

The Investors canvisit tellowing links for the below-mentioned purposes:

Frequently asked questions and online | electronic dedicated Shareholders hedpdesk for guidance on the Application process and resolution of difficulties faced by the Shareholders: www bigshareonfine.com
Updation ot e-mad address | phane or mobule number in the records mastained by the Registrar ar aur Company: www.bigghareonline.com

Updation of lndian address by way of sending an email to waw.bigshareenling com

Updation of demat account detadts by Ehgible Equsty Shareholdars helding shares in physical form: wwiv bigshareenling com

Submission pf self-attested PAN, client mastersheet and demat account detads by non-resident Eligible Equity Shareholders; www bigshareondine,com

REGISTRAR TO THE ISSUE BANKER TO AN ISSUE
BIGSHARE SERVICES PRIVATE LIMITED AXIS BANK LIMITED
Pinnache Bussess Park, Dffice No S8.2, 61h, Mahakah Caves Rd, Next To Ahura Centre, Andher East, Mumbai, Maharashtra 400093 Addrass: Shop Mo, G1 and 2 Swagat Plaza, GroundFloor, RadheyKishan Residency,
Tel: 022 - 6263 8200 IskanAmb& Road, Ahmedabad - 380058
Email: rightsissia@bigshareonfing.com Tel: 8758474645
Website: www bigshareonline. com Email: iskonambliroadahmedabad branchhead@axishank com
Contact Person: Mr. Vijay Surana Website: www axisbank.com
SEBI Registration No: INRDDDOO 1385 Contact Person: Davang T aunk and Sagar Vaidya
CIN: LES110641993PLCDZ0769
Date:27th April, 2023 For, Earum PharmaceuticalsLimited
Place: Ahmedabad 3D
Madhuri Mistry
Company Secretary

Disclaimer: Our Company is proposing, sibject to receipt of requisite approvals, market conditions and other considerations, te issue Equity Shares on a rights basis and has filed a Letter of Offer with Stock Exchange i.e. BSE Limited. The Letter of Offeris available on the website of Stock Exchange where the Equity Shares are listed i.e. BSE at www_bseindia.com and the website of the RTA
i1.e. Bigshare Services Private Limited atwww bigshareaniine.cam. Eligible Equity Shareholdersshould note that investment in equity shares involves a hegh degree of risk and see requested to refer to the Letter of Offer including the section “Risk Factors” beginning on page 240f the Letter of Offer, This announcement has heen prepared tor pubication in India and may not be released in the
United States. This announcesnent does not eonstitule an offer of Rights Equaty Shares for sale in any urisdiction, including the United States, and any Rights Equity Shares described in this annsuncement may not be offered or sold o the United States absent regestration under the US Secunties Act of 1933, as amended, or an exemption fram registration. There wal be no public offering of

Rights Equity Shares in the United States.
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This advertisement is for information purposes enly and does not constitute an offer or an invitation or a recommendation to purchase, to hold or sefl securities, This is not an announcement or the ofter document. Al capitalized terms used herein and not defined heresn shall have the meaning assigned to them in the letter of offer dated Apeil 19, 2023 the “Latter of Dffer” or
|"LOF*) filed with the BSE Limited |"BSE").

=Y Er1rei M

PHARMACEUTICALS LIMITED

EARUM PHARMACEUTICALS LIMITED

Our Company was originally incorpotated on July 26, 2012, as “Earum Pharmaceuticals Private Limited” as & Prvate Limited Company under the pravisions af the Campanses Act, 1956 with the Reagistrar of Companies, Gugarat, Dadra and Nagar Haveli. Thereafter, our Compiny was converted mto a Public Limited Company and atcardingly the name of our Company was changed 14 “Earum
Pharmaceuticals Limited” pursuant to 3 special resohutoon passed by our Sharoholders at the EGM hebd on January 10, 2019, A fresh certificate of incorporation conseguent upon conversion to Public Linited Company was issued en January 23, 2019 by Registrar of Companies. Ahmadabad, Gujarat.

Corporate ldentification Number: L24230GJ2012PLC0O7 1209, Registered Office: A-1106, Emgire Business Hub, Near AUDA Water Tank, Science City Road, Sola Abmedabad - 380 060, Telephone: + 079-48402525; Email id:cs@earumpharma.com, Website: www earumpharma.com, Contact Person: Mes. Madburi Mistry, Company Secretary and Compliance Officer

PROMOTERS OF OUR COMPANY:-MR. BHUMISHTH NARENDRABHAI PATEL AND MRS. PAYAL BHUMISHTH PATEL
ISSUE PROGRAMME
ISSUE OPENS ON LAST DATE FOR MARKET RENUNCIATION* ISSUE CLOSES ON"*
2 May, 2023 26" May, 2023 31" May, 2023

* Elsgibde Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitlements are cradited to the demat account of the Renouncees onor prior to the Issus Closing Date.
** Our Board or a duly authorized committes theraof will have the right 1o extand the Issue pariod as it may determine from time Lo time, provided that this issue will not remain open in excess of 30 (Thirty) days from the lssue Opening Date. Further, no withdrawal of Appéication shall be permitted by any Applicant afier the fssue Closing Date.

ISSUE OF 24.67,16,400 FULLY PAID UP EQUITY SHARES OF FACE VALUE OF Rs. 21-EACH ("EQUITY SHARES™) OF EARUM PHARMACEUTICALS LIMITED ("EARUM" DR THE "COMPANY" OR THE "ISSUER") FOR CASH AT A PRICE OF RS. 2/ PER EQUITY SHARE ["ISSUE PRICE"), AGGREGATING UPTOD RS. 45,34,32,800/. ON RIGHTS BASIS TO THE EXISTING
EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 4 (FOUR) FULLY PAID UP EQUITY SHARE FOR EVERY 1 (ONE) EQUITY SHARE HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, L.E. 10TH APRIL. 2023 THE "ISSUE"). THE ISSUE PRICE IS EQUAL TO FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE
SEETHECHAPTER TITLED "TERMS OF THE ISSUE" ON PAGE 125 OF THIS FINAL LETTER OF OFFER. * Assuming full subscription with respect to Rights Equity Shares.

ASBA Simple, Sate, Smart way of Application - Make useafit!!!
* Apphcation Supported by Blocked Amount (RSBA} 5 8 better way of applying 1o esues by simply blockingthe furd in the bank acoount, myestors can avail the same. For further details read section on ASBA balow.

In accordance with Regulation 76 of the SEB| ICDR Regulations, SEB| circular bearmg reference number SEBIMOICFDDIL2) CIRPI202011.3 dated January 22, 2020, SEBI Circular bearing reference number SEBIHO!CFDICIRICFD/LIGT(2020 dated Aprd 21, 2020, SEBI circulas bearing reference nunsher SEBIHOICFD/DILZICIRIPI2020/78 dated May 6, 2020, SEBI circular bearing
reference number SEBI/HO/CFDIDILY(CIR(PI2020/136 dated July 24, 2020, SEBI circular bearing reference pomber SEBIHOICFDIDILV/CIRIPIZ021/13 daved January 19, 2021 and SEB! circular bearing reference number SEBIHOICFDIDILZ] CIRIP/2021/552 dated April 22, 2021 (Collectively heseafter roferred 10 as "SEB! Rights lssue Circulars”) and SEBI circular SEBY
CFOIDILIASBAIT12008/3012 dated December 30, 2009, SEBI circular CIRICEDIDILINIZ0N T dated April 28, 2011, the SEBI circutar, bearing reference number SEBIHOICFDIDIL2ICIRIFI2020113 dated January 22, 2020 (Collectively hereatter reterred to 25 “ASBA Circulars®), all investors desinng to make an Application in this Issus are mandatorily required to ise the ASBA process.
Investors should carefully sead the provisions applscable to such Apalications befare making thesr Application through ASBA_ For detads, see “Procedure for Application through the ASBA Process” on pagea 128 of the Letter of Dffer.

Please note that in accordance with Regulation 774 of the SEBI ICDR Regulations read with the SEBI Rights Issue Circulars, the credit of Rights Entitlements and Allatment of Equity Shares shall be made in dematerialized farm uni-p.ﬁetmdhm Eligsble Equity Shareholders holding Equity Shares in physical form as on Record Date and desirous of subscribing to Equity Shares in this Issue are
adwised to furnish the detads of their demat avcount ta the Begestrar or aur Company at leas! b warking days prior to the Issue Clasing Date, to enable tha credit of their Baghts Entitiements in their raspattive demat accounts a1 least one day before the lssue Closmg Date.

Eligible Equity Shareholders, who hold Equity Shares in physical form a5 on Record Date and who have opened thesr demat accounts after the Record Date, shall adhere to procesdure for participating in this ssve mentioned on page 1 300f the Letter of Otfer.

Prier to the lssue Opening Date, the Rights Entitlements of these Eligile Equity Shareholders, among others, whe hold Equity Shaves in physical form, and whose demat account details arg not gvailable with our Company or the Registrar, shall be cradited in a demat suspense escrow acceunt opened by our Company namely Earum Pharmaceaticals Limited Rights Entitlement Suspense
Escrow Demat Account |Bccount Number -1 201810105835556)

In accordance with the SEBI Rights tssee Crcudars, the ERgible Equity Sharehalders, who hold Eguity Sharesin physical formas on Record Date and who have not furnished the details of thesr demat acceunt to the Regestras or our Company at feast two working days prior to the Issue Closing Date. i, Friday, JanuaryZ7, 2073, shall not be eligitle to make an Appication for Rights Equity
Shares against their Rights Entitlements with respect ta the equity shares heidin physical form,

PROCEDURE FOR APPLICATIDN:fn accordance with Regulation 76 of the SEBI ICOR Reguiations, the SEBI Rights lssue Circulars and the ASBA Circudare, all Shareholders dasiring 1o make an AppBcation in this lssue are mandatorily reguired to use aither the ASBA process, Sharaholders should carefully road the provigions apphcable to such Applications bafore making their Application
through ASBA. For detads of procedure for application by the Resident Eligible Equiry Shareholders holding Equity Shares in physical form asan the Record Dateie, April 10, 2023, see “Procedure for Application by Eligible Eguity Shareholders holding Equity Share sin physical foem”™ on page 1300f the Letter of Offes,

PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS:

An Efgible Equity Shareholder in India who is eligile to apply under the ASBA process may make an AppStation to subscribe to this Issee on plain papes in case of non-receipt of Application Farm as detalied above. In such cases of non-receiptof the Application Form theough e mai o physical defivery jwhere E?dii:ahb} and the Efigible Equity Shareholder not being in & position to abtain it frem
any mﬂ:ﬂu‘? E‘p mak;c n; I.;ppiicmiun to subscribe to this Issie on plain paper with the same details as per the Appication Form that is svadable on the wehsite of the Repsstrar, Stock Exchanpes. An Eligible Equity Shareholder shall submit the plain paper Apphication to the Designated Branch of the SCSB for suthorising such SCSB to block Application Money in the said bank account
meuntamad with the same i

Shareholders should ensure that they have correctly submitted the Application Fosm and have provided an autharization to the SCSB, via the electronic mode, for blocking funds m the ASBA Account equivalent ta the Application Money mentianed in the Application Form, as the case may be, at the time of submission of the Application.

APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUITY SHARESIN PHYSICAL FORM: Piease note that in accerdance with Regulation 774 of the SEBEICOR Regulations read with the SEBI Rights Issue Circulaes, the credit of Rights Entitlements and Allotment of Equity Shares shall be made in demateriakred form ealy. Accordingly, Eligitle Equity Shareholders
holding Equity Shares in physical form as on Record Date and desirgus of subseribing to Equsty Sharesin this 1ssue are advised to furnish the details of their demat account to the Registrar or our Company at least two warking days prior to the Issue Glaging Date, to enable the credit of their Rights Entitlernents in their respective demat accounts at least one day before the Issue Closing Date.
They may alsa communicate with the Registrar with the help of the helpine mumber (022-8283-8200 and their email address ai rightssssue@bigshareoniine. com.

ALLOTMENT OF THE RIGHTS EQUITY SHARES IN DEMATERIALIZED FORM: PLEASE NOTE THAT THE EQUITY SHARES APPLIED FORIN THIS ISSUE CAN BE ALLOTTED ONLY IN DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES ARE HELD BY SUCH SHAREHDLDERS DN THE RECORD DATELE. APRIL 10, 2023.

DISPATCH OF THE ABRIDGED LETTER OF OFFER (“ALOF") AND APPLICATION FORM: The Dispatch of the ALOF, the Rights Entitlement latter and Apphcation Form for the lssue hias been completed i alectronic mode through email on 24thApril, 2023 and physically through registared post an 2 7thApril, 2023 by the Regrstrar 1o the Issue.

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS: In accordance with Regutation 774 of the SEBI ICDR Regulations read with the SEBI Rights Issue Circulars, the credit of Rights Entitlements and Allotment of Equity Shares shall be made in dematerialized form only. Prios 1o the issue Opening Date, our Company shall credit the Rights
Entitlements to (i) the demat accounts of the Eligible Equity Sharehaldars halding the Equity Shares in dematenalisad form; and (i) a demat suspense eserow account inamely, “Earum Pharmacauticals Limited Rights Entitlement Suspense Escrow Bemat Account”) opened by our Company, for the Eligible Equity sbﬂﬂllrﬁlﬂ which would comprise Rights Entitlements relating to {s) Equity
Shares held in the account of the IEPF authorty: or [b) the demat accounts of the Elgibde Equity Shareholder which are frozen or the Equity Shares which are lying im the unclaimed suspense account [including those pursuant 1o Regulation 39 of the SEBI Listing Regulatsons] or details of which are unavadable with our Company or with the Begistrar on the Record Date; os (¢} Equity Shares held
by Eﬁgihhii eqﬂ Emra{:lﬂiﬂ: hnéﬁlgimﬁtr Shares in physical form a3 on Record Date where details of demat accounts are not provided by Eligivle Equity Shareholders to our Company or Registrar; or [d] credit of the Rights Entitlements returned reversaditailed; or o} the cwnership of the Equity Shares currently under dispute, inchuding any coust proceedings, if any; or {f) non-mstitutional
pquity shareholdersing ited States.

APPLICATIONS DN PLAIN PAPER UNDER ASBA PROCESS: An Eligible Equity Shareholder in India who is eligible to apply under the ASBA process may make an Application to subscribe to this Issue on plain paper in case of non receipt of Application Ferm as dotailed above. In such cases of non-receipt of the Application Farm through e mas or physical defivery (where applicabls} and the
Eligible Equity Sharehoider not being in 2 position to ehtainit from any ether sowrce may make an ATI'rr:minn to subscribie to this Issue on plain paper with the same details as per the Application Form that is available on the website of the Registrar, Stock Exchanges. An Eligible Equity Shareholder shall submit the plain paper Application te the Designated Branch of the SCSBs for authorizing
such SCS8s to block Apphcation Money in the said bank account maintained with the same SCSEs, Apphcations on plain paper will not be accepted from any Eligible Equity Sharehobder whao has not provided an Indian address or s aU.S. Person or w the Unsted States.

Please note that the Eligile Equity Shareholders who are making the Application on plain paper shall not be entitied to rencunce their Rights Entitlements and should not utilize the AppScation Form for any purpose including renunciation evenif it is received subsequently.

The applecation on phain paper, duly ssgned by the Eligible Equity Shareholder, mcluding joint holders, i the same arder and as per specimen recorded with hes bank, must reach the office of the Designated Branch of SCSBs before the fssue Closing Date and should contain the foBowing particutars:

1. Name of aur Company, being Earum Pharmaceuticals Limied:

2. Nasvee and address of the Eligile Equity Shareholder including joint holders {in the same order and as per specimen recorded with our Company or the Depositoryl;

3. Folig Number fin case of Eligible Equity Share holders who hold Eguity Shares in physical form as on Record Date) | DP and Client 1D,

§. Except for Apphcations on behalf of the Cantral or State Govenment, the residents of Sikkam and the officials appaintad by the courts, PAN of the Eigible Equity Shareholder and for each Eligible Equity Sharehaider in case of joint names, irrespective of the total vahe of the Equity Shares applied for pursuant to this Issue

5. Number of Eguity Shares held as on Record Date;

6. Allotment aption - only dematerialized form;

7. Musmber of Equity Shares entitled to; . :

B. Numiber of Equity Shares applied for within the Rights Entitlements;

8. Nuember of additional Equity Shares applied for, if any {appScable only if entire Rights Entitiements have been applied for);

10. Total number ufEmirLSMm applied tor,

11. Total amount pasd a1 the rate of Rs. 2)- per Equity Share;

12 Detaits of the ASBA Account such as the SCSB account number, name, address and branch of the relevant SCSE;

13. In case of non-resident Eligible Equity Shareholders making an application with an Indian address, details of the NRE/FCNR/NRO account such as the account number, name, address and branch of the SCSB with which the account is mantained;

14. Authorisation to the Designated Branch of the SCEB toblnck an amount equivalant ta the Apphcaton Maney in the ASBA Account;

15. Signature of the Elipdile Equity Shareholder (in case of jint holders, to appear in the same sequence and order 2s they appear in the records of the SCSB); and

16. All such EBgible Equity Shareholders are deemed to have Hﬂ?lﬂdﬂlﬂ folkawing:

"Il We will not affer, sell or otherwise transter any of the Rights Equity Shares which may be acquired by us in any junisdiction or under any circmstances in which such oiter or sale is not autharized ar te any person to whom it is untawful to make such ofter, sale ar inwitation except uner circumstances that will rasult in compRance with any applicable laws or regulations, We satisty, and
each account forwhich wee are acting satisfes, aF suitability standards for Sharsholders i investments of the type subscnbed for hereinimposid by the jurrsdiction of our residence.

| Wewnderstand and agree that the Rights Entitlement and Rights Equity Shares may not be reofiered, resoid, pledged ar atherwise transferred except in an offshore transaction in compliance with Regulation S, or otherwise pursuant 1o an exempiion from, or in 8 iransaction not subject to, the regisiration requirements of the US Securities Act.

! We i) ami are, and the person, if any, far whose account If we am/ are acquiring such Rights Entitlement and/ or the Rights Equity Shares is/ are, vutside the U.S., [ii) aml are not a "U.S. Person” as defined in | "Regulations™), and (i} is/ are acquiring the Rights Entitlement and/ or the Rights Equity Shares in an offshore transaction meeting the requirements of Regulations,
! We acknowiadge that the Company, our affiliates and others will redy upon the trath and accuracy of the foregeing representations and agreements. ™

I cases where Multiple Apphcation Foems are submetted for Applications pertainmg ta Rights Entitlements credited 1o the same demat account orin demat suspense ascrow account, as applicable, mchuding cases whers a Shareholder submits Application Forms along with a plain paper Appbcation, such Applications shall be habie to be reoted.

Shareholoers are requested to striclly adhere to these instructions. Fasure 10 do so cowld result in an Application being rejected, with our Company and the Registrar nat having any lisbility to the Shareholders, The piain paper AppEcation form at will be availsble on the webisite of the Regisirar at www. bigshareonling.com.

Our Company and the Registrar shall not be responsible if the Applications are not uploaded by the SCSB or funds are not blocked in the Shareholders'ASBA Accounts on or before the Issue Closing Date,
LASTDATE FOR APPLICATION: _ , :
The last date for submission of the duly filled in the Application Ferm or 3 plain paper Application is 3151 May, 2023, i.e., Issue Closing Date. Our Board or any committee thereof may extend the said date for such period as it may determing from time ta time, subject to the Issue Period not exceeding 30 days from the Issue Opening Date {inclusive of the Issue Dpening Date).

If the Application Formis not submitted with an SCSBs, uploaded with the Stock Exchanges and the Application Money is not blocked with the SCSBs on or bofre the Issue Closing Date or such date as may be extended by our Board or any comenittoe thesaof, the invitation to offer contained in this Final Letter of 0ffar shall be deemed 10 have been doclined and our Board or any comeillee
thereof shall be at Bhesty to dispose of the Rights Equity Shares herely offered, as provided under the heading “Terms of the Issue- Basis of Allotment” on page 142.

Please nate that on the Issue Clasing Date, Applications through ASBA procass will be uploaded until 5.00 pm. lindian Standard Time) or such extended time as permitted by the Stock Exchanges.
Please ensure that the Application Form and necessary details are filled in. In place of Application numbies, Investors can menticn the reference number of the e-mail received from Registrar informing about their Rights Entitlement or fast eight digits of the demat aceount. Alternatively, STSEs may mention they internal reference number in place of application number.

PROCEDURE FOR RENUNCIATION OF RIGHTS ENTITLEMENTS:
The Eligible Equity Shareholders may renounce the Rights Entitlements, credited fo their respective demat accounts, either m full or in part {3) by using the secondary market platform of the Stock Exchangesithe “0n Market Renunciation™); or Ibl through an off -market transferithe "0ff Market Renunriation™, during the Renunciation Period. The Shareholders should have the demat Rights
Entitlemients creditedlying in hisfher own demat account prior to tha renunciation. Tha trades through On Market Renunciation and 0ff Market Renunciation will be settled by transterring the Rights Enitiements through the deposstory mechanism,

Investors may he subject to adverse foreign, state or local tax or legal consequences as a result of trading in the Rights Entitlements. Shareholders who intend to trade in the Rights Entitlements should consult thear 1ax sdvisaror stock broker regarding any cost, applicable taxes, charges and expenses (mcluding brokerage) that may be levied for trading in Rights Entitliements.
Our Company accept na responsibility to bear or pay any cost, applicable taxes, charges and expenses (including brokerage), and such costs will be incurred solely by the Sharehalders.
Please note that the Rights Entitlements which are neither renounced nor subscribed by the Shareholder son or before the lssue Closing Date shall lapse and shall be extinguished after the Issue Closing Date,

1. OnMarket Renunciation
Thie Elgible Equity Shareholders may rencance the Rights Enfitlements, credited to their respective demat acoounts by tradingiselling them on the secondary market pratiorm of the Stock Exchanges through a reqistered stock beaker in the same manner a5 the existing Equity Shazes of our Company.

It this regard, in terms of provisions of the SEBTICOR Regulations and the SEBI Rights lssoe Circulars, the Rights Entitlements credited to the respective demat actounts of the Eligible Equity Shareholders shall be admitted for trading on the Stock Exchanges under ISIN INEDB0E 2001 5subject te requisite approvals. Prior to the 1ssue Opaning Date, our Company will abtain the approval from
the Stock Exchanges for teading of Rights Entitlements, No assurance can be given regarding the active or sustzined On Market Renwnciation or the price at which the Rights Entitlements will trade. The details for tradeng in Rights Entrtlernents will be as specified by the Stock Exchanges from time to time.

The Rights Entitlements are tradable in dematecialized formondy. The market bt for trading of Rights Entitlemants ks ene Rights Entitlement. The On Market Reaunciation shall take place ondy during the Rerunciation Pariod for On Marke! Renunciation, i.e., from 2nd May, 2023 10 315t May. 2023 {both days inclusive).

The Sharehalders holding the Rights Entitiaments wha desire to sall their Rights Entitlements will have to do s through their registered steck brokers by guoting the [SIN INEQS0DE200 1 5and indicating the details of the Rights Entitlements they mntend to trade. The Shareholder scan place neder for sale of Rights Entitlaments only ta the extent of Rights Entitlemants available in their damat
ateount.

‘F:hgﬂ Sraﬁt Hmmm‘:::n sh?E Elm place electromcally onsecondary market plattorm of BSE Limited under automatic arder matching mechanism and on 'T + Vrollng settlemant basas, where ‘T’ refers to the date of trading. The transactions will be settied on trade-for-trade basis. Upon execution of the order, the stockbrekes will issue a contract note in accardance with the requirements
B ock Exchanges and the SEBI.

2. 0#f Market Remunciation
The Ekgible Equity Sharsholders may rencunce tha Rights Entitlements, credited Lo their respective demat accounts by way of an off market transfes through a deposstery particaant. The Rights Entitlements can be transtersed in dematarialised form only.

Eligible Equity Shareholders ane requested to ensure that renunciation through off-market transfer is completed in such 2 manner that the Rights Entitlemants are credited to the demat account of the Renouncees on or pror to the lssue Closing Oate,

The Shareholders holding the Rights Entitlements wha desire to transfer their Rights Entitlements will have to do so through their depasitory participant by issuing a delivery instruction s8ip guoting the ISIN INEDSDBZ0015, the detadls of the buyer and the details of the Rights Entitlements they intend to transfes. The buyer of the Rights Entitlements {unless already kaving given a standing
receipt mstruction] has to issue a receipt instruction shp to their degository participant. The Investors can transter Rights Entitlements only to the extent of Rights Entitlements svadable in their demat account.

The instructions for fransfer of Rights Entitlements can be issued during the working hours of the depository participants. The detailed rules for transfer of Rights Entitiements theough ofi-market transfer shall be as specified by the NSDL and COSL from time to time.
ELIGIBLE EQUITY SHAREHOLDERS TO KINDLY NOTE THAT AFTER PURCHASING THE RIGHTS ENTITLEMENTS THROUGH ON MARKET RENUNCIATION | OFF MARKET RENUNCIATION, AN APPLICATION HAS T0 BE MADE FOR SUBSCRIBING THE RIGHTS EQUITY SHARES. IF NO APPLICATION IS MADE BY THE PURCHASER OF RIGHTS ENTITLEMENTS ON

OR BEFORE ISSUE CLOSING DATE THEN SUCH RIGHTS ENTITLEMENTS WILL GET LAPSED AND SHALL BE EXTINGUISHED AFTER THE ISSUE CLOSING DATE. NO RIGHTS EQUITY SHARES FOR SUCH LAPSED RIGHTS ENTITLEMENTS WILL BE CREDITED, EVEN IF SUCH RIGHTS ENTITLEMENTS WERE PURCHASED FROM MARKET AND THE PURCHASER
WILLLOOSE THE AMOUNT PAID TO ACOUIRE SUCH RIGHTS ENTITLEMENTS.

FOR PROCEDUREDF APPLICATION BY SHAREHOLDERS WHO HAVE PURCHASED THERIGHT ENTITLEMENT THROUGH ON MARKET RENUNCIATION | OFF MARNET RENUNCIATION, PLEASE REFER TD THE HEADING TITLED "PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS” DM PAGE 1290F THELETTER OF DFFER.
Listing and trading of the Equity Shares to be issued pursuant to this Issue

Subgect to receipt of the listing and trading approvals, the Equity Shares propased te ba issvad on a rights basis shall be listed and admitted for 1rading on the Stock Exchanges. Unlass otherwise parmitted by the SEBI ICDR Regulations, th Rights Equity Shares Allntted pursuant 1o thes lssue will be Bsted as suen as practicable and all steps for completion of necessary formalities for isting and
commencement of trading in the Rights Equity Shares will be taken within such period presceibed undes the SEBI ICOR Reguiations. Dur Company has received inprincipal appeoval from the BSE Limited through letter bearing reference numbes DCSIRIGHTIJRIFIPI31 7312022 23 dated March 2, 2023. Gur Company will apply to the Stock Exchange for final approvals for the isting and trading
of the Equity Shares subsequent 1o their Allotment. No assurance can be given regarding the active or sustained tradimg in the Equity Shares or the price a1 which the Rights Eguity Shares offerad under thes Isswe will trade atter the listing thereof,

For an applicable period, the tzading of the Rights Equity Shares would be suspended under the appicable law, The process of corporate action for crediting the fully paid -up Rights Equity Shares to the Eligible Equity Shareholders demat accounts, may take such time a5 is customary or as prescribed under apglicable law.

The axisting Equity Shares are ksted and traded on BSE Limited (Scrip Code: 542724) under the ISIN: INEDB060 1023. The Equity Shares shall be credited to a temporary ISIN which will be frozen untd the receipt of the finad listing/ trading approvads from the Stock Exchanges. Upon raceipt of such listing and trading approvals, the Equity Shares shall ba debited from such temporary |SIN and
credited 10 the pew [SIN for the Rights Equity Shares and thereafter be svadable for trading and the temporary ISIN shall be permanently desctivated in the depository system of CDSL and NSOL

The listing and trading of the Rights Equity Shares isswad pursuant Lo this Issue shall be based on the current ragulatory framework then applcable. Accordingly, any changein the reguiatory regime would affect the Bsting and trading schedubs,

In case our Company fads to ebtain ksting or trading permission from the Stock Exchanges, we shall retund through verifisble meansiunbleck the respective ASEA Accounts, the entire monies recerved blocked within fourdays of recespt of mtimation from the Steck Exchanges, rejecting the application for hsting of the Equity $hares, and if any such money is not refunded! unblocked within
tourdays after our Company bacomas iable te regay it, our Company and every director of aur Company wha is an officar-a1-default shall, oo and from the axpiry of the fourthday, ba jintly and severally liable to repay that money with interast at rates prascribed under applicable law.

DISCLAIMER CLAUSE OF SEB!
The Final Letter of Offer has not been filed with SEB| in terms of SEBIHCDR Ragulations as the size of iwsueis helow Rs. 5000 Lakis.

DISCLAIMERCLAUSEOF BSE(DESIGNATED STOCK EXCHANGE):
Pis required, & copy of this Final Letter of Ofter has been submitted to BSE Limited. The Disclaimer Clause as intimated by BSE Limited to us, post scrutiny of this Final Letter of Otter is set out below;

“BSE Limited {"the Exchiange"] has given, vide its letter dated March 2, 2023 permission to this Company to use the Exchange’s name in this Final Letter of Offer a3 one of the stock exchanges on which this Company’s securities are proposed to be kisted. The Exchange has scrutinized this Final Letter of Offer for its limited internal purpose of decading on the matter of granting the aforesaid
permission to this Company. The Exchange does nat in any manner:

| Warrant, centify or endorse the correctness or complateness of any of the contents of thes Final Letter of Offer or
ii. warrant that thiz Company's securities will be listed or will continue to be sted on the Exchange; or
iit. Take ary responsibaity for the fnancsal or other soundness of this Company, its promoters, ils managemant or any schama or project of thes Company:

and it shauld not for any reason be deemad or construed that this Final Letter of Otfer has been cleared o approved by the Exchange. Every person who desires to apply for or otherwise acquires any securities of this Company may do so pursuant to independent inquiry, investagation and analysis and shall nat have any ctaim against tha Exchange whatsoever by reason of any knss which may be
suffesad by such gerson consequent 1o or m conpection with such subseription/acouisition whether by reason of anything stated or omitted 10 be stated herein of for any other reason whatsoever.”

Nerther the defivery of this Final Letter of Offer nor any sale hereunder, shall under any circumstances create any implcation that there has been no change m our Company s affaies from the date hereof or the date of such information or that the information contamed herein is comect 25 of any time subsequent to this date or the date of such information. Each person who exerzises Rights
Entitlements and subscribes for Equity Shares, or who purchases Rights Entithements or Equity Shares shall do so in accordance with the restrichions set out helow.

DISPATCH AND AVAILABILITY DFISSUEMATERIALS:

In acenrdance with the SERIHCOR Regulations, the SERI Relasation Cireofars, the Abnidged Letter of (¥fer, the Apphisation Form, the Mighns Entitlesnant Latter and other kssiss material will be sent | despatehed only ta the Flighle Fguty Shareholders wha have proveded Indian address. In case such Fhgible Equity Shareholders have provaded 1heir vabd e-mail address, the Abndged | stter of

ﬂlu. the Appﬁ:.:dﬁgﬂ.f m the Rights Entitherent Letter and other Fssue materis! will be sent only Lo thesr valid @ mail address and in case such ENigible Equity Shareholders have not provided their e-mail address, then the Abridged Letter of Offer, the Application Form, the Rights Entitlemant Letter and ather Essue material will be dispatched, on a reasonable effort basis, to the Indian
dresses provi :

Furthee, this Final Letter of Dffer will be sent | dispatched to the Eligile Equity Sharehobders who have provided lndian address and who have made a request in this regard. In casa such Ebgible Equity Sharebolders have provided their valid e-mail address, the Letter of Offer will be sent only to their vaiid e mail address and in case sich Elighble Equity Shareholdess have not provided thes e-mail
address, then the Final Letter of Offer will be dispatched. on a reasonable effort basis, to the Indian addressas provided by them.

Shaseholders can access this Final Letter of 0ffer, the Abridged Letter of Offer and the Application Form {provided that the Eligible Equity Shareholder is eligilée 10 subscribe for the Equity Shares under applicalie laws) on the websites of:
(1} Dur Compainy at www._earumpharma.com ;

() The Registrar at woew bigshareondsie com;

(] The Stock Exchangas at www bsaindia. com.

Eligible Equity Shareholders wha have nat received the CAF may apply, along with the requisite apglication maney, by using the CAF available on the websites above, or on plain paper, wath the same details as per the CAF avadable anline.
Eligble Equity Shareholders can abtain the details of their respective Rights Entitlements from the wehsite of the Registrar by entering their DP ID and Client |0 or Folio Number (i case of ERgible Equity Sharehalders holding Equity Shares in physcal form| and PAN. The link for the same shall also be available on the website of our Company.
Furthor, ous Company will undertake a8 adequate steps to seach cut the Eligible Equity Shareholdess who have provided their Indian sddross tirolgh ether means, a5 may be feasible.

BANKERTO THEISSUE AND REFUND BANK: AXISBANK LIMITED

MONITORING AGENCY:Not Apphicable

FORRISKFACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER AND ALDF.
OTHER IMPORTANTLINKS AND HELPLINE:

The Investors canvisit following Hinks for the below-mentioned purposes:

Frefuently asked guestions and onfing / slectronic dedicated Shareholders helpdask for gusdance on the AppScation process and resolution of difficufties faced by the Sharehodders: www . bigshareontine com
Updationof | e-mail address | phone or mabile number i the records maintained hy the Regestrar or our Company: weww bigshareonling. com

Lipdation of Indian addrass by way of sending an email to www bagshareonling.com

Updation of demat account details by Eligibe Eguity Shareholders holding shares in physical form: www bigshareonline. com

Submizsion of self-attested PAN, chent mastersheet and demat account details by non-resident Eligibie Equity Sharehoidess: wwws_bigshareonline.com

REGISTRAR TO THE ISSUE ' BANKER TO AN ISSUE
BIGSHARE SERVICES PRIVATELIMITED AXIS BANKLIMITED
Pinnacle Busingss Park, Office Mo 56-2, 6th, Mahakali Caves Rd. Next Te Abwra Centre. Andben East, Minbai, Maharashiea 400093 Address: Shep No. 61 and 2 Swagal Plara, GroundFloar, RadheyKishan Residency,
Tel: 022 - 62638200 IskonAmbli Road, Ahmedaliad - 380058
Ematl: rightsissus@bigshareonling. com Tel: 8758474645
Website: www, higsharesniine.com Email: iskonambliroadahmedabad branchhead@axishank.com
Contact Person: Mr. Viay Surana Wehsite: v axishank.com
SEBI Registration Ne: INROGDOD1 385 Contact Persen: er%hunt and Sagar Vaidys
CIN: LG5 110601943PLE020768
Date:27th April, 2023 For, Earum PharmaceuticalsLimited
Place: Ahmedabad 50
Madhuri Mistry
Company Secretary

Disclaimer: Our Company is proposing, subgect ta receipt of reguisite approvals, market conditions and other considerations. to issue Equity Shares on a rights basis snd has filed a Letter of 0ffer with Stock Exchange i.e. BSE Limuted. The Letter of Offer is avadable on the website of Stock Exchange whers the Eguity Shares are isted i.e. BSE at www bseindia_com and the website of the ATA

i.e. Bigshare Services Private Limiled atwwiv. bigshareonline.com Eligible Equity Shareholdersshould note that investmant in equity shares mvolves a high degree of risk and are requasted to refer 1o the Letter of Offer mehuding the section "Risk Factors” beginning on page 24ef the Letter of Dffer, This announcement has been prepared for publication m India and may not be released in the

md &ﬂtls.sm:smmemgsdws not constitute an offer of Rights Equity Shares for sate in any jurisdiction, including the United States, and any Rights Equity Shares described in this announcement may nat be offered or soid in the United States absent registration under the US Securities Act of 1933, 25 amended, or an exemption from registration, There will be no public offering of
s Equely m the Unsted States.
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FINANCIAL EXPRESS

This advertisement is for information purposes only and does not constitute an offer or an ivitation ar a reconynendation to purchase, to hold or sefl securities. This is nat an announcament or the affer document. All capitalized 1erms used heresn and not defined herain shall kave the meaning assigned to theem in the letier of affer dated April 19, 2023 the "Latter of Offer” or
{"LOF") filed wnth the BSE Limited {"BSE").

=) EARUM

PHARMACEUTICALS LIMITED

EARUM PHARMACEUTICALS LIMITED

Qur Company was onginally mcarporated on July 26, 2012, a2 “Earum Pharmaceuticals Prvate Limited” a3 2 Private Limited Company under the provisions of the Companses Act, 1956 with the Registrar of Comganies, Gujarat, Dadra and Haveh, Thereafter, our Company was cenverted into a Publbs Limited Company and accordingly the name of our Company was changed to "Earem
Pharmaceuticals Limeted” pursuant to a special resolution passed by our Shareholders at the EGM held on January 10, 2019, A fresh certificate of incorporation consaguent upon conversion 1o Public Limited Company was issusd on January 23, 2019 by Registrar of Companies, Ahmedabad, Gusarat,

Corporate ldentification Number: LZ42306J2012PLCO71293, Repistered Office: A- 11068, Empire Business Hub, Near AUDA Water Tank, Science City Road, Sola Ahmedasbad - 380 060, Telephone: + 075-4B402525; Email i-cs@earumpharma.comn, Website: www earumpharma.com, Contact Person: Mrs. Madhuri Mistry, Company Secratary and Complance Gfficer

PROMOTERS OF DUR COMPANY:MR. BRUMISHTH NARENDRABHAI PATEL AND MRS, PAYAL BHUMISHTH PATEL
ISSUE PROGRAMME
ISSUE DPENS ON_ LAST DATE FOR MARKET RENUNCIATION® ISSUE CLOSES ON"*
2" May, 2023 26" May, 2023 31" May, 2023

* Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such @ manner that the Rights Entitlements are credited to the demat sccount of the Renouncees on or prior 1o the lssue l:lauﬁ'gntﬂ. y ) ’
** Dur Board or a duly autharized committe theresf will have the right to extend the lssus persod as it may determine from tima to time, provided that this 1ssue will not remain open in excess of 30 (Thirty) days from the Issue Opening Date. Further, no withdrawal of Apalication shall be patmitted by any Applicant after the Issue Clesing Date.

ISSUEOF 24,67 16,400 FULLY PAID UP EQUITY SHARES OF FACE VALUE OF Rs. 2- EACH ("EQUITY SHARES") OF EARUM PHARMACEUTICALS LINITED ("EARUM” OR THE "COMPANY" OR THE “ISSUER") FOR CASH AT A PRICE OF RS. 2/- PER EQUITY SHARE ("ISSUE PRICE"), AGGREGATING UPTO RS. 49,34,32,800)- ON RIGHTS BASIS TO THE EXISTING
EQUITY SHAREHOLDERS OF DUR COMPANY IN THE RATIO OF 4 {FOUR| FULLY PAID UP EQUITY SHARE FOR EVERY 1 (ONE] EQUITY SHARE HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, LE. 10TH APRIL, 2023 (THE "ISSUE"). THE ISSUE PRICE IS EQUAL TO FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE
SEE THE CHAPTER TITLED "TERMS OF THE ISSUE" ON PAGE 125 OF THIS FINAL LETTER OF OFFER." Assuming full subscription with respect to Rights Equity Shares.

ASBA Simple, Sate, Smartway of Application - Make useofit!!! .
* Apphication Supported by Blocked Amount (ASBA) 1s a better way of applying to issues by simply blockingthe fund in the bank account, mvestors can avad the same. For further details read saction on ASBA belows.

In accordance with Regutation 76 of the SEBI ICDR Regutations, SEBI circular bearing reference number SEBHHO/CFDIDIL2! CIRPI202001 3 dated January 22, 2020, SEBI Circular bearing reference number SEBIHO/CFOICIRICFDIDILIET 2020 dated April 21, 2020, SEBI circular bearing reference number SEBIHO/CFDIDILZICIRPI2020/78 dated May 6, 2020, SEBI circular bearing
reference rtenber SEBIHDICFDDIL1/CIRIPIZ020¢136 dated July 24, 2020, SEBI circufar bﬂm!i refarence number SEBIHOICFDIDIL1/CIRIPI2021/13 dated Januacy 18, 2021 and SEBI circular beasing reference number SEBIHDICFIVDILZ] CIRIPT202 11552 dated April 22, 2021 |Collectively hereafter referred to as "SEBI Rights issue Circulars™) and SEBI circular SEBI
CFO/DILIASBA/1/Z009/30/17 dated December 30, 2009, SEBI circular CIR/CEDIDILI1201 1 dated April 78, 2011, the SEBI circular, bearing reference mumber SEBIHOICFDIDILZICIRIPI2020113 dated .Jama:z 22, 2020 {Colectively hereaftes referred to as “ASBA Circulars™), all Investors desiring ta make an Application in this Issue are mandatarily required to use the ASBA process.
Investors should carelully read the provisions applicable to such Applcations betore making thear Application through ASBA. For detasls, see "Procedure for Application through the ASBA Process” on page 128 of the Letter of Difer.

Please note that in accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Rights lssue Circulars, the credit of Rights Entitlements and Allotment of Equity Shares shall be made in dematerialized form onfy. Accordingly, Ebgible Equity Shareholders helding Equity Shares in physical form as on Record Date and desirous of subscribing to Equity Shares i this lssue are
advised 1o furnish the details of their demat account to the Registrar or our Company 81 least two working days prior to the Issue Clasing Date, to enable the credit of their Rights Entitlements in their respective demat accounts at ieast ona day before the ssue Closing Date.

Eligibk Equity Shareholders, wha hold Equity Sharesin physical form as on Record Date and who have opened their demat accounts sfter the Record Date, shall adhere to procedure for participating in this Issua mentioned on page 130af the Letter of Offer,

Prior to the lssue ﬂﬁ&ﬁiﬂﬁ Date, the Rights Entitlements of these Eligible Equity Shareholders, amang others, whe hold Equity Shaves in physical form, and whaose demat account details are not available with our Company or the Registrar, shall be credited in & demat suspense escrow account opened by ouwr Company namaly Earum Phanmaceuticals Limited Rights Entitlesnent Suspense
Escrow Demat Accoant (Account Number - 1201910105835556)

in accordance with the SEBI Rights Issue Circulars, the Eligible Equity Shareholders, who held Equity Shasesin physical formas on Record Date and who have not furnished the details of their demat account to the Registrar or gur Company 3t least two working days prior to the Issue Closing Date, i.e. Friday, January27, 2023, shall not be eligibée to make an AppEcation for Rights Equity
Shares agamst their Reghts Entitlements with respect to the equity shares held in physscal form, '

PROCEDURE FOR APPLICATION:In accordance with Regukation 76 of the SEB! ICDR Regulations, the SEBI Raghts Issue Circulars and the ASBA Circidars, all Shareholders desiring to make an Application i this lssue are mandatonly requered 10 use either the ASBA process. Sharsholders should carefully read the provisions applicable to such Applications before making their Application
through ASBA, For details of procedure for application by the Resident Eligibie Equity Shareholders holding Equity Shares in physical form asan the Record Date .2, April 10, 2023, see “Procedure for Application by Eligsble Equity Shareholders halding Equity Share sin physica! form” on page 1300f the Letter of Offer.

PROCEDURE FOR APPLICATION THROUGH THE ASBA PRODCESS:

An Eligible Equity Shareholdes in India who is eligibse to apply under the ASBA process may make an Appfication to subscribe to thas issue on piain paper in case of non-receipt of Application Form as detailed abave. In such cases of non-receipiof the Apphcation Form through e-mail o physical delivery (where applicable) and the Elipible Equity Shareholder not being in 2 position to obtain it from
any nain Wul‘l;f ll;:]r mai;t ag :uplicatim to subscribe ta ths Issue on plain paper with the same details as per the Apphication Form that is avadlable on the website of the Registrar, Stack Exchanges. An Elighle Equity Shareholder shall submit the plain paper Application to the Designated Branch of the SCSB for autherising such SCSB to block Apphcation Maney in the said bank account
mainlained wit same :

Shareholders should ensure that they have correctly submitted the Application Form and have provided an authorization to the SCSB, wna the elertranic mode, for blocking funds in the ASBA Account equivalent 1o the Application Money mentioned m the Apglication Form, a5 the case may be, at the time of submission of the Application.

APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUITY SHARESIN PHYSICAL FORM: Please nate that in accordance with Regulation 77A of the SEBI ICOR Regulations read with the SEBI Rights lssee Circutars, the credit of Rights Entitlements and Allotment of Equity Shares shall be made in dematerialized form only. Accordingly, Eligible Equity Shareholders
holding Equity Shares in physical form a2 on Record Date and desirous of subscribing to Egl.lt'f Shares in this Issue are advised to furnish the detafs of their demat account to the Registrar or our Company at least two working days prior to the Issue Closing Date, 10 enable the credit of thewr Rights Entitiements in their respective demat accounts at least one day betare the Issue Closing Date.
They may also communicate with the Hegistrar with the heip of the helphne number (022-6263-8200) and their email addrass at rightsissue@bigsharecnline com.

ALLOTMENT OF THE RIGHTS EQUITY SHARES IN DEMATERIALIZED FORM: PLEASE NOTE THAT THE EGUITY SHARES APPLIED FORIN THIS ISSUE CAN BE ALLOTTED ONLY INDEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES ARE HELD BY SUCH SHAREHOLDERS ON THE RECORD DATE LE. APRIL 10, 2023,

DISPATCH OF THE ABRIDGED LETTER OF OFFER ("ALOF") AND APPLICATION FORM: The Dispatchof the ALOF, the Rights Entitlement letter and Application Form for the Issue has bean completed in electronic mode throwgh email on 241hApei, 2023 and physically through registead post on 27thAgril, 2023 by the Registrar ta the Issue.

CREDITOFRIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS: In zccardance with Regulation 774 of the SEBYICOR Regulations read with the SEBI Rights ssue Circulars, the credit of Rights Entitlements and Allotment of Equity Shares shall be made in dematerialized form anty, Prier to the lssue Opening Date, our Company shall credit the Rights
Entithemants to {i} the demat accounts of the Ehgible Equaty Shareholders holding the Equity Shares in demateriahsed form; and [u) a damat suspense escrow accounl inamaly, "Earum Pharmaceuticals Limited Rights Entitlement Susponse Escrow Demat Accaunt”) opened by sur Company, for the Eligible Equaty Shareholders which would comprise Rights Entithements relating to {a) Equity
Shares held in the account of the [EPF authority; or [} the demat accounts of the Equaty Shareholder which are frozen or the Equity Shares which are lying in the uncisimed suspense account fincluding those pursuant to Regulation 39 of the SEBI LlsiinP Regulations) or details of which are unavailable with our Company of with the Registrar on the Record Date; or (c) Eguity Shares held

by Eligible ET':;IL Sh.lreilﬂnﬂﬂut:ﬂdim Equity Shares i physical form as on Record Date where details of demat accounts are not provided by Eligible Equity Sharehelders to our Company or Registrar; or {d) credit of the Rights Entitlements returned/reversed fadled; or (2] the owmership of the Egquity Shares currently under dispute, including any court procesdings, if any; or |f) non-mstitutional
equity share r5 un the Umited States.

APPLICATIONS ON PLAIN PAPER UNDER ASBA PROCESS: An Eligible Equity Shareholder in India whi is eligible to apply under the ASBA process mmmka an Appfication to subscribe to this Issue on plain paper in caseof non-receipt of Application Form as detadied above. In sech cases of non-receipt of the Application Form through e-mail or physicel delivery (where applicablel and the
Eligilske Equity Sharchalder not being in 3 pesition to obtain it from any sther source may make an Application 10 subsenbe to this kssuz on plain pager with the same datails as per the Application Foem that is avadable on the website of the Ragsstrar, Stock Exchanges. An Ekgible Equity Shareholder shall submst the plan paper Application to the Designated Branch of the SCS8s for authonzing
such SCSBs 1o block Application Maney in the said bank account maintamed with the same SCSBs, Applications on plain psger will not be accepted from any Eligibie Eguity Shareholder who hias not provided an Indian addressorisa U.S. Person os in the United Siates,

Please note that the Eligible Equrty Shareholders whe are makmg the Apphcation on plain paper shall not be entitled to renounce thewr Rights Entitlements and should not utilize the Application Form for any purpose meludeng renuniceatson even i it is regeived subsequently.

The application on plam papes, duly signed by the Ekgible Equity Shareholder, including point hokders, in the same order and as per specimen recorded with his bank, must reach the office of the Designated Branch of SC5Bs before the |33ue Closing Date and should contain the following particolars:

1. Name of eur Company, being Earum Pharmaceuticals Limited;

Z. Kame and address of the Efgible Equity Sharehoider including joint holders lin the same order and as per specimen recarded with aur Company or the Depositery);

3. Folio Number {in case of Eligible Equity Share halders whe hobd Equity Shares in physical form as on Record Datel ) DP and Chent I10; :

4, Except for Applications on behalf of the Central or State Governmeny, the residents of Sikkim and the officials appointed by the courts, PAN af the Elgible Equity Shareholder and for each Eliglile Equity Shareholder in case of joint namas, irrespective of the total value of the Equity Shares appled for pursuant to this Issue

. Number of Equaty Shares held as an Record Date;

B. Aotment optian — andy deratenialized form;

7. Rumber of Equity Shares entitled to;

§. Number of Equity Shares applied for within the Rights Entitiements; .

8. Number of additionat Equity Shares applied for, if any |applicable only if entire Rights Entitlements have been applied for);

10, Total nupiber of Equaly Sharas applied fos:

11, Total amount paid at therate of Rs. 2 per Equity Share;

12, Details af the ASBA Account such as the SCSB account pumber, name, address and branch of the ralevant 3058

13, In case of noa-resident Eligible Equity Shareholders making an application with an Indsan address. details of the NRE/FCNR/NRO account such as the account number, name, address and branch of the SCSB with which the account is maintamed;

14, Authorization to the Designated Branch of the SCSB to hleck an amount equivalent teo the Apphcation Money in the ASEA Account;

15, Signature of the Eligibde Equity Shareholder (in case of josnt holders, to appear n the same sequence and order as they appear in the recerds of the SCSB); and

16, Al such Eligsble Equity Shareholders are deemed (o have accepted the foflowing:

“If We wil not offer, sell or otherwise transfer any of the Rights Equity Shares which may be acquired by us in any junsdiction or under any circumstances in which such offer or salo is not authorized or 10 any person to whom it is unlawiul 1o make such offer, sale o invitation except under circumstances that will result in compliance with any applicable laws or regutations. We satisfy, and
each account for which we are acting satisties, all suitabsity standards for Shareholders ininvestments of the type subscribed for herein imposed by the urisdiction of our residence,

I We understand and agres that the Rights Entitlement and Rights Equity Shares may not be reoffered, resold, pledged or otherwise transferred except in an offshore transaction in compliance with Regulation S, or otherwise pursuant to an exeenption from, or in a transaction not subject to, the registration requirements of the US Securities Act.

I We {i} aem/ are, and the persen, if any, for whose account | we am! are acquining such Rights Entitlement andl or the Rights Eguity Shares is{ are, outssde the LS., () am! are not 2 "U.S. Person™ as defined in{"Ragulations”), and i) is! are acquiring the Rights Entitlement and/ or the Rights Equity Shases w an offshore transaction meeting the requerements of Regulations.

If Wa acknawledge that the Company, our affiliates and others will raly upon the truth and accuracy of the foregoing rapresemtations and agreements.

In cases where Multiple Application Forms are submitted for Applications pertaining 10 Rights Entitlements credited o the same demat sccount of in demat suspense escrow account, as applcable. inchuding cases where a Shaseholder submits Application Forms afong with a plaén paper Apglication, such Applications shafl be Rable to be rejected,

Shareholders are requested 10 strictly adhere to these instrucbons. Failuge to do 3o could result inan Application being rejected, with our Company and the Registrar not having any liability to the Shateholders, The plas paper Application form at will be available on the website of the Registrar at wiww higshareonbng. com.

Our Company and the Aegisirar shall not be responsible if the Applications are not uploaded by the SCSE or funds are not blocked m the Shareholders ASBA Accounts onar before 1he |ssue Clasing Date.
LASTDATE FOR APPLICATION:
The last date for subrmession of the duly filled m the Application Farm or a plain paper Applicationis 3151 May, 2023, i.e., Issue Closing Date. Our Board or any committee thereof may extend the said date for such period as it may daterming from time to time, subject to the Issue Period not exceeding 30 days from the lssue Dpening Date linclusive of the Issue Opening Date).

1f the Application Form is not submitted with an SCSBs, uploaded with the Stock Exchanges and the Application Muoney i not blocked with the SCSBs on or batore the Issue Closmg Date or such date as may ba extended by aur Board ar any committee thereof, the invitation to offer contained in this Final Lettar of Offer shall be deamed to have bean dachined and our Board or any committee
theruof shall be at liberty to dispose of the Rights Eguity Shares heraby offered, as provided under the heading “Terms of the Issue- Basis of Allotment” sn page 142.

Plaase note that on the issue Closing Date, Applications through ASBA process will be uploaded until 5.00 p.m. lindian Standard Time} or such extended time as permitted by the Stock Exchanges.

Please ensure that the Apphication Form and necessary details ave filled m, Inplace of Application number, Investors can mention the reference number of the e-mail recesved from Registrar informing about their Rights Entitlement or last eight dagits of the demat account. Alternstively, SCSBs may mention their internal reference number in place of appication number.

PROCEDURE FOR RENUNCIATION OF RIGHTS ENTITLEMENTS:
The Eligibée Equaty Shareholders may renounce the Rights Entitlements, credited to their respective domat accounts, exther i full orin part (a1 by using the secondary market platform of the Stock Exchanges(the "On Market Renanciation™); or () throwgh an oft market transfer(the "0ff Market Renunciation™, during the Renunciation Period. The Shareholders should have the demat Rights
Entitlements credited fying in his/har own demat accaunt pnor te the renunciation. The trades through On Market Renunciation and OFf Market Renunciation will be settied by transferring the Rights Entitlements through the depasitary mechanism.

Investors may be subject to adverse foreign, state o locad tax or legal consequences as a result of trading in the Rights Entitlements. Shareholders who intend to trade in the Rights Entitiements should consult their tax advisor or stock broker regarding any cost, applicable taxes, charges and expenses {including brokerage) that may belevied for trading in Rights Entitiements.
Our Company stcapt no responsibility to bear or pay any cost, applicable taxes, charges and expenses lincluding brokerage), and such costs will be incurred solely by the Sharehalders.
Please note that the Rights Entitlements which are neither renounced nor subscribed by the Shareholder son or before the Issue Closing Date shall lapse and shall be extinguished after the Issue Closing Date.

1. OnMarket Renunciation
The Eligible Equity Shareholders may renounce the Rights Entitiements, cradited to their respective demat accounts by trading/selling them on the secondary market platform of the Stock Exchanges through a registered stock broker in the same manngr as the existing Equity Shares of our Company.

In this regard, in terms of provisions of the SEBI ICDR Regulations and the SEBI Rights fssue Circulars, the Rights Entitlemants credited 1o the respective demat accounts of the Ekgible Equity Shareholders shall be admitted for trading on the Stock Exchanges under |SIN INEDSD620015subjact ta requisite approvals. Prior to the kssue Opaning Date, our Company will chiain the approval from
the Stock Exchanges for trading of Rights Entitlements. No assurance can be given regarding the active or sustained On Market Renunciation of the price at which the Rights Entithements will trade. The detadls for trading in Rights Entitiements will be as specified by the Stock Exchanges from time to time.

The Rights Entitlernents are tradable in dematerialized form only. The isarkat fot for tradiog of Rights Entithemants is one Rights Entitlement. The On Market Renunciation shall take place only during the Renunciation Period for On Market Renunciation, 1.2, from Znd May, 2023 10 3151 May, 2023 fboth days inclusive).

The Shareholders hokding the Reghts Entrtlements who dasire o seff thesr Rights Entitlements will have 1o do so through their registered stock brokers by queting the [SIN INEOSOE20015and indicating the details of the Rights Entitlements they intend to trade, The Sharsholder scan place order for sale of Rights Entitlements only to the extent of Rights Entitlements available i their demat
Ateounl.

TIMISHE?HT? Hamnciairl;T Is-has:!:_laait& place efectramically on secondary market platform of BSE Limated under autematic order matching mechanism and on “T + Troling settlement bases, where 'T' refers to the date of trading. The transactions will be settled on trade- for-trade basis. Upon execution af the arder, the stockbraker will issue a contract note in accardance with the requirements
oft xchianges andt .

2. 0ff Market Renunciation
The Eligible Equity Shareholders may renounce the ights Entitleants, credited to their respective damat accounts by way of an of f market transfer through a depository participant. The Rights Entitlements can be transferred in dematenialised form only.

Eligible Equity Shareholders are requested to ensure that renunciation through off-market transter is completed in such a manner that the Rights Entitlements are credited to the demat account of the Renouncees nn or prior to the Issie Closing Date,

The Sharehoiders holding the Rights Entitiements who desire to transfer their Rights Entitiements will iave to do o through their depository pacticipant by issuing a delivery instruction sBp quoting the ISIN INEDGDSZ0015, the details of the buyer and the details of the Rights Entitlements they intend to transter, The buyer of the Rights Entitlements |unless already having given a standing
recespt instruction) has 1o issue a receipt instruction ship to thew depasitory participant. The Investors can transfer Rights Entitlements anly ta the extent of Rights Entitlements available m their demat account.

Theinstructions for transfer of Rights Entitiements can be issuad during the warking fiours of the depository participants. The detailed rules for transfer of Rights Entitlements through off-marker transfer shall be as specified by the NSOL and CDSL from tims to tine.

ELIGIBLE EQUITY SHAREHOLDERS TO KINDLY NOTE THAT AFTER PURCHASING THE RIGHTS ENTITLEMENTS THROUGH ONMARKET RENUNCIATION [ OFF MARKET RENUNCIATION, AN APPLICATION HAS TO BE MADE FOR SUBSCRIBING THE RIGHTS EQUITY SHARES. IF NO APPLICATION IS MADE BY THE PURCHASER OF RIGHTS ENTITLEMENTS ON
ORBEFORE ISSUE CLOSING DATE THEN SUCH RIGHTS ENTITLEMENTS WILL GET LAPSED AND SHALL BE EXTINGUISHED AFTER THE ISSUE CLOSING DATE. NO RIGHTS EQUITY SHARES FOR SUCH LAPSED RIGHTS ENTITLEMENTS WILL BE CREDITED, EVEN IF SUCH RIGHTS ENTITLEMENTS WERE PURCHASED FROM MARKET AND THE PURCHASER
WILLLOOSE THE AMOUNT PAID TO ACOUIRE SUCHRIGHTS ENTITLEMENTS.

FORPROCEDUREOF APPLICATIONBY SHAREHOLDERS WHO HAVE PURCHASED THERIGHT ENTITLEMENT THROUGH ONMARKET RENUNCIATION | OFF MARKET RENUNCIATION, PLEASEREFER TO THE HEADING TITLED “PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS” ONPAGE 1290F THELETTER OF OFFER.
Listing and trading of the Equity Shares to be issued pursvant to this lssue

Subject to recaipl of the Estir%:ud trading approvals, the Equity Shares preposed 1o be issued on a rights basis shall be listed and admitted for trading on the Stack Exchanges. Undess etherwise permittied by the SEBIICDR Regulations, the Rights Equity Shares Allotted pursuant Lo this issue will be listed as soon as practicable and all steps for completion of mecessary fopmalities for fisting and
commencement of trading in the Rights Equity Shares will be taken within such period prescribed under the SEBI ICOR Regulations. Our Company has received in-principal approval from the BSE Limited through letter bearing reference number DCS/RIGHTIJRIFIF/3173/2022-23 dated March 2, 2023. Dur Company will apply to the Stock Exchange for final approvats for the iisting and trading
ol the Equity Shares subsaquent to their ABgtment. No assurance can ba given regarding the active or sustained trading m the Equity Shares or the price at which the Rights Equity Shares offered under this Issue will trade after the listmg thereo!.

For an apphicable period, the trading of the Rights Equity Shares would be suspended under the applicable law. The process of corporate action for crediting the fully paid -up Rights Equity Shares to the Eligible Equity Shareholders demat accounts, may take such time as is customary or a3 prescribed under applicable law,

The existng Equity Shares are listed and 1raded on BSE Lineted (Scrip Code: 582724} under the ISIN: INEOGDE01023. The Equity Shares shall ba credited (o a temporary [SIN which will be frozen uatil the receipt of the final listing! trading approvals from the Stock Exchanges. Upen receipt of such listing and trading spprovals, the Equity Shares shafl be debited fram such temporary 1SIN and
credited to the new ISIN for the Rights Equity Shares and thereafter be available for trading and the temporary ISIN shall be peemanentiy deactivated in the depository system of COSL and NSDL.

Thelisting and trading of the Rights Eguity Shares issued pursuant to this lssue shall be based on the current regulatory framework then apphicable. Accordingly, amy change in the regukatry regime would affect the isting and trading schadule.

In case our Company fails to obtam listmg or trading permission from the Stock Exchanges, we shall refund through veritiable meansiunblock the respective ASBA Accounts, the entire monies recewved!blacked within fourdays of receipt of intimation from the Stack Exchanges, rejecting the apphication for listing of the Equity Shareg, and if any such money 15 not refunded| unblocked within
fourdays after our Company becomes liable 1o repay it, our Company and every director of our Company who is an officer-in-default shall, en and from the expiry of the fourthday, be jointly and severally lizble 1o repay that money with interest at rates prescribed under applicable law.

DISCLAIMER CLAUSE OF SEEI
The Final Letler of Offer bas not baon fled with SEBI in terms of SEBIICDR Regulations as the sizo of issee i below Rs. 5000 Lakhs.

DISCLAIMER CLAUSE OF BSE |DESIGNATED STOCK EXCHANGEI: .
As required, acopy of this Final Letter of Dffer has been subimtted 1o BSE Limsted. The Disclaimer Clause as intimated by BSE Limited to us, post scrutiny of this Final Letter of Offer is set out balow:

“BSE Limited (“the Exchange”) has given, wide its letter dated March 2, 2023 permission 10 this Company to use the Exchange’s name in this Fnal Letter of Offer as one of the stock axchanges on whech this Company's securities are propasad to be listed. The Exchangs has scrutineed thés Final Letter of Otter for its imited internal purpose of deciding an the matter of granting the aforesaid
peemission 1o this Company. The Exchange does not in any mannet:

|. Warrant, certify or endorse the correctness or completeness of any of the contents of this Final Letter of Offer; or
it warrant that this Company's securities will ba listed or will continue to be listed an the Exchange; or
#i. Take any responsibility for the financial or other soundness of thes Company, its promoters, its mananement or any scheme or project of this Company;

and it should not for any reasen be deamed or construed that this Final Letter of Offer has bean cleared or approved by the Exchange. Every person whe desires 10 apply for or otherwise acquires any secunities of this Company may do o pursiant 10 independent inguiry, investigation and analysic and shall not have any clasn aganst the Exchange whatsoever by reason of any loss which may be
suffered by such person cendeguent to or inconnection with such subscriptionfacquisation whether by reazon of anytheng stated or orditted to be stated hesein or forany other reason whatsoever.”

Neither the defivery of ths Final Letter of Offer nor any sale heveundar, shall undes any circumstances create any impStation that thers has been no change in our Company's affairs from tUse date bereof or the date of such information or that the infarmation contained heren is correct a2 of any trne subsequent 1o this date or the date of such information. Each person who uxercises Rights
Entitlements and subscribes for Eguity Shares, or who puschases Rights Entitiements or Equity Shares shall do soin accordance with the restrictions set out bebow.

DISPATCHAND AVAILABILITY OF ISSUE MATERIALS:

In accordance with the SEBIHCOR Regulations, the SEBI Relaxation Circutars, the Abridged Letter of Offer, the AppBcation Form, the Rights Entitlement Letter and other kesue material will be sent | dispatched ondy to the Elgible Equity Shareholders who have provided ndian address, In case such Eligible Equity Shareholders have provided their valid o mail address, the Abridged Latier of
u;:imr the hpp'ﬂsa:izl; F;'m, the Rights Entitlement Letter and ather Issue material will be sent only to their valid a-mail address and in case such Eligible Equity Shareholders have not provided their e-mail address, then the Abridged Letter of (Hfes, the Apphcation Foarm, the Rights Entitlement Latter and ather Issue matenial will he dispatched, on a reasonahle affort hasis, to the Indian
addressos provided by them.

Further, this Final Letter of Offer vl be sent | dispatched 1o the Eligible Equity Shareholders who have provided indian address and who have made a request in this regard. In case such Eligibée Equity Shareholders have provided their valid e mail address, the Letter of Offer will be sent only to their valid e-mail address and in case such Eligible Equity Shareholders have not provided thesr e-mai
address, then the Final Letter of Offer will be dispatched, on a reasonable effort basis, 10 the Indian addresses provided by them.

Shareholders can ecoess this Final Letter of Otfer, the Abndgad Letter of Otfer and the Applcation Form provided that the Eligibde Equity Shareholder is eligibbe 10 subscribe for the Equity Shares under applicable lzws) on the websites of.
{1} Owr Company a1 warw. earumphasma.com ;

{iit The Registrar at www.bigshareonfine.com;

{iii} The Stock Exchanges at www.bsencia.com.

Eliggibée Equity Shareholders who have not received the CAF may apgly, along with the requisite application money, by using the CAF available on the websites above, of on phain paper, with the same details as per the CAF available onling.
Eligibde Equity Shareholders can obitain the detads of theit respective Rights Entitiements from the website of the Registrar by entering thesr DP 10 and Client 1D or Felio Number [in case of Eligibie Eguity Shareholdess holding Equity Shares in physical foem) and PAN. The link for the same shall slso be avadable on the website of our Company.
Further, nur Company will undertake all adequate steps to reach out the Ekgible Equity Shareholders who have provided their Indian addsess through other means, as may be feasible,

BANKERTO THE ISSUE AND REFUND BANK: AXISBANK LIMITED

MONITORING AGENCY:Not llgiclrile

FORRISKFACTORS ANDOTHER DETAILS, KINDLY REFER TO THELETTER OF OFFER AND ALOF.
OTHER IMPORTANTLINKS AND HELPLINE:

The Investors canvisit following links for the below-mentioned purposes:

Frequantly asked questions and online | electronic dedicated Shareholders hedpdesk for guidance on the Application process and resalution of difficulties faced by tha Shareholdecs: www bigshareondine.com
Updation of [ e-mail address | phone or mobile nember in the records maintained by the Registrar or our Company: woww.bigshareonline. com

Updation of Indian address by way of sending an email to woww bigshareonline.com

Updation of demat account detass by Ebgible Equaty Shareholders holding shares in plysical form: wnow bigshareonling.com

Submission of self attested PAN, client mastersheet and demat account details by non-resident Ehgitle Equity Shareholders: www bigshareoniing.com

REGISTRAR TO THE ISSUE BANKER TO AN ISSUE
BIGSHARE SERVICES PRIVATE LIMITED AXISBANKLIMITED
Pinnache Busimess Park, Office No $8.-2, Bth, Mahakak Caves Rd, Next To Ahura Centre, Andhen East, Mumbas, Maharashira 400093 Address: ShopNo. G1 and 7 Swagat Plaza, GroundFloor, RadheyKishan Residency,
Tal:022-82638200 IskanAmbh Road Ahmedabad - 3 B
Email: rightsissue@higshareenline.com Tel: 3758474645
Website: www bigshareonling com Email: iskonamblircadahmadabad branclheadBaxishank com
Contact Person: Me, Vijay Surana Wehsite: www avishank.com
SEB! Registration No: INRDODOO 1385 Contact Person: DevangTaunk and Sagar Vaidys
CIN: L65 11065 1993PLEDZ0769
Date:27th April, 2023 For, Earum PharmaceuticalsLimited
Place: Ahmedabad snl-
Madhuri Mistry
Company Secretary

Disclaimer: Dur Company is proposing, subject to receipt of requisite appravals, market conditions and other consideratians, 1o issue Equity Shares on a rights basks and has filed a Letter of Offer with Stock Exchanga i.e. BSE Limited. The Latter of Offer is available on the wehsite of Stock Exchange where the Equsty Shares are listed ie. BSE at wiww hseindia.com and the website of the RTA

i :&igslm Services Private Limited atwww. bigsharsonhine, com. Eligible Equity Sharehaldersshould note that investment m equity shares imvalves a high degree of risk and are requested to refer to the Letter of Offers including the section "Risk Factors” beginning on page 2401 the Letter of Dffer. This announcement has beer prepared for publication in India and may not be released in the

H_ i ES::_I&:.SEIM amﬂrquﬁts does not constitate an offer of Equity Shares for sale inany jirisdiction, including the United States. and a0y Himl:%mil'; Shares described in this announcement may not be offered or sold in the United S1ates absent registration under the US Secunties Act of 1833, as amended, ar an exemption from registration. There will be no public effering of
ightz Equity Shares in the United States.
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This advertisement is for information purposes enly and does not constitute an offer or an invitation or a recommendation to purchase, to hold or sefl securities, This is not an announcement or the ofter document. Al capitalized terms used herein and not defined heresn shall have the meaning assigned to them in the letter of offer dated Apeil 19, 2023 the “Latter of Dffer” or
|"LOF*) filed with the BSE Limited |"BSE").
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PHARMACEUTICALS LIMITED

EARUM PHARMACEUTICALS LIMITED

Our Company was originally incorpotated on July 26, 2012, as “Earum Pharmaceuticals Private Limited” as & Prvate Limited Company under the pravisions af the Campanses Act, 1956 with the Reagistrar of Companies, Gugarat, Dadra and Nagar Haveli. Thereafter, our Compiny was converted mto a Public Limited Company and atcardingly the name of our Company was changed 14 “Earum
Pharmaceuticals Limited” pursuant to 3 special resohutoon passed by our Sharoholders at the EGM hebd on January 10, 2019, A fresh certificate of incorporation conseguent upon conversion to Public Linited Company was issued en January 23, 2019 by Registrar of Companies. Ahmadabad, Gujarat.

Corporate ldentification Number: L24230GJ2012PLC0O7 1209, Registered Office: A-1106, Emgire Business Hub, Near AUDA Water Tank, Science City Road, Sola Abmedabad - 380 060, Telephone: + 079-48402525; Email id:cs@earumpharma.com, Website: www earumpharma.com, Contact Person: Mes. Madburi Mistry, Company Secretary and Compliance Officer

PROMOTERS OF OUR COMPANY:-MR. BHUMISHTH NARENDRABHAI PATEL AND MRS. PAYAL BHUMISHTH PATEL
ISSUE PROGRAMME
ISSUE OPENS ON LAST DATE FOR MARKET RENUNCIATION* ISSUE CLOSES ON"*
2 May, 2023 26" May, 2023 31" May, 2023

* Elsgibde Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitlements are cradited to the demat account of the Renouncees onor prior to the Issus Closing Date.
** Our Board or a duly authorized committes theraof will have the right 1o extand the Issue pariod as it may determine from time Lo time, provided that this issue will not remain open in excess of 30 (Thirty) days from the lssue Opening Date. Further, no withdrawal of Appéication shall be permitted by any Applicant afier the fssue Closing Date.

ISSUE OF 24.67,16,400 FULLY PAID UP EQUITY SHARES OF FACE VALUE OF Rs. 21-EACH ("EQUITY SHARES™) OF EARUM PHARMACEUTICALS LIMITED ("EARUM" DR THE "COMPANY" OR THE "ISSUER") FOR CASH AT A PRICE OF RS. 2/ PER EQUITY SHARE ["ISSUE PRICE"), AGGREGATING UPTOD RS. 45,34,32,800/. ON RIGHTS BASIS TO THE EXISTING
EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 4 (FOUR) FULLY PAID UP EQUITY SHARE FOR EVERY 1 (ONE) EQUITY SHARE HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, L.E. 10TH APRIL. 2023 THE "ISSUE"). THE ISSUE PRICE IS EQUAL TO FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE
SEETHECHAPTER TITLED "TERMS OF THE ISSUE" ON PAGE 125 OF THIS FINAL LETTER OF OFFER. * Assuming full subscription with respect to Rights Equity Shares.

ASBA Simple, Sate, Smart way of Application - Make useafit!!!
* Apphcation Supported by Blocked Amount (RSBA} 5 8 better way of applying 1o esues by simply blockingthe furd in the bank acoount, myestors can avail the same. For further details read section on ASBA balow.

In accordance with Regulation 76 of the SEB| ICDR Regulations, SEB| circular bearmg reference number SEBIMOICFDDIL2) CIRPI202011.3 dated January 22, 2020, SEBI Circular bearing reference number SEBIHO!CFDICIRICFD/LIGT(2020 dated Aprd 21, 2020, SEBI circulas bearing reference nunsher SEBIHOICFD/DILZICIRIPI2020/78 dated May 6, 2020, SEBI circular bearing
reference number SEBI/HO/CFDIDILY(CIR(PI2020/136 dated July 24, 2020, SEBI circular bearing reference pomber SEBIHOICFDIDILV/CIRIPIZ021/13 daved January 19, 2021 and SEB! circular bearing reference number SEBIHOICFDIDILZ] CIRIP/2021/552 dated April 22, 2021 (Collectively heseafter roferred 10 as "SEB! Rights lssue Circulars”) and SEBI circular SEBY
CFOIDILIASBAIT12008/3012 dated December 30, 2009, SEBI circular CIRICEDIDILINIZ0N T dated April 28, 2011, the SEBI circutar, bearing reference number SEBIHOICFDIDIL2ICIRIFI2020113 dated January 22, 2020 (Collectively hereatter reterred to 25 “ASBA Circulars®), all investors desinng to make an Application in this Issus are mandatorily required to ise the ASBA process.
Investors should carefully sead the provisions applscable to such Apalications befare making thesr Application through ASBA_ For detads, see “Procedure for Application through the ASBA Process” on pagea 128 of the Letter of Dffer.

Please note that in accordance with Regulation 774 of the SEBI ICDR Regulations read with the SEBI Rights Issue Circulars, the credit of Rights Entitlements and Allatment of Equity Shares shall be made in dematerialized farm uni-p.ﬁetmdhm Eligsble Equity Shareholders holding Equity Shares in physical form as on Record Date and desirous of subscribing to Equity Shares in this Issue are
adwised to furnish the detads of their demat avcount ta the Begestrar or aur Company at leas! b warking days prior to the Issue Clasing Date, to enable tha credit of their Baghts Entitiements in their raspattive demat accounts a1 least one day before the lssue Closmg Date.

Eligible Equity Shareholders, who hold Equity Shares in physical form a5 on Record Date and who have opened thesr demat accounts after the Record Date, shall adhere to procesdure for participating in this ssve mentioned on page 1 300f the Letter of Otfer.

Prier to the lssue Opening Date, the Rights Entitlements of these Eligile Equity Shareholders, among others, whe hold Equity Shaves in physical form, and whose demat account details arg not gvailable with our Company or the Registrar, shall be cradited in a demat suspense escrow acceunt opened by our Company namely Earum Pharmaceaticals Limited Rights Entitlement Suspense
Escrow Demat Account |Bccount Number -1 201810105835556)

In accordance with the SEBI Rights tssee Crcudars, the ERgible Equity Sharehalders, who hold Eguity Sharesin physical formas on Record Date and who have not furnished the details of thesr demat acceunt to the Regestras or our Company at feast two working days prior to the Issue Closing Date. i, Friday, JanuaryZ7, 2073, shall not be eligitle to make an Appication for Rights Equity
Shares against their Rights Entitlements with respect ta the equity shares heidin physical form,

PROCEDURE FOR APPLICATIDN:fn accordance with Regulation 76 of the SEBI ICOR Reguiations, the SEBI Rights lssue Circulars and the ASBA Circudare, all Shareholders dasiring 1o make an AppBcation in this lssue are mandatorily reguired to use aither the ASBA process, Sharaholders should carefully road the provigions apphcable to such Applications bafore making their Application
through ASBA. For detads of procedure for application by the Resident Eligible Equiry Shareholders holding Equity Shares in physical form asan the Record Dateie, April 10, 2023, see “Procedure for Application by Eligible Eguity Shareholders holding Equity Share sin physical foem”™ on page 1300f the Letter of Offes,

PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS:

An Efgible Equity Shareholder in India who is eligile to apply under the ASBA process may make an AppStation to subscribe to this Issee on plain papes in case of non-receipt of Application Farm as detalied above. In such cases of non-receiptof the Application Form theough e mai o physical defivery jwhere E?dii:ahb} and the Efigible Equity Shareholder not being in & position to abtain it frem
any mﬂ:ﬂu‘? E‘p mak;c n; I.;ppiicmiun to subscribe to this Issie on plain paper with the same details as per the Appication Form that is svadable on the wehsite of the Repsstrar, Stock Exchanpes. An Eligible Equity Shareholder shall submit the plain paper Apphication to the Designated Branch of the SCSB for suthorising such SCSB to block Application Money in the said bank account
meuntamad with the same i

Shareholders should ensure that they have correctly submitted the Application Fosm and have provided an autharization to the SCSB, via the electronic mode, for blocking funds m the ASBA Account equivalent ta the Application Money mentianed in the Application Form, as the case may be, at the time of submission of the Application.

APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUITY SHARESIN PHYSICAL FORM: Piease note that in accerdance with Regulation 774 of the SEBEICOR Regulations read with the SEBI Rights Issue Circulaes, the credit of Rights Entitlements and Allotment of Equity Shares shall be made in demateriakred form ealy. Accordingly, Eligitle Equity Shareholders
holding Equity Shares in physical form as on Record Date and desirgus of subseribing to Equsty Sharesin this 1ssue are advised to furnish the details of their demat account to the Registrar or our Company at least two warking days prior to the Issue Glaging Date, to enable the credit of their Rights Entitlernents in their respective demat accounts at least one day before the Issue Closing Date.
They may alsa communicate with the Registrar with the help of the helpine mumber (022-8283-8200 and their email address ai rightssssue@bigshareoniine. com.

ALLOTMENT OF THE RIGHTS EQUITY SHARES IN DEMATERIALIZED FORM: PLEASE NOTE THAT THE EQUITY SHARES APPLIED FORIN THIS ISSUE CAN BE ALLOTTED ONLY IN DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES ARE HELD BY SUCH SHAREHDLDERS DN THE RECORD DATELE. APRIL 10, 2023.

DISPATCH OF THE ABRIDGED LETTER OF OFFER (“ALOF") AND APPLICATION FORM: The Dispatch of the ALOF, the Rights Entitlement latter and Apphcation Form for the lssue hias been completed i alectronic mode through email on 24thApril, 2023 and physically through registared post an 2 7thApril, 2023 by the Regrstrar 1o the Issue.

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS: In accordance with Regutation 774 of the SEBI ICDR Regulations read with the SEBI Rights Issue Circulars, the credit of Rights Entitlements and Allotment of Equity Shares shall be made in dematerialized form only. Prios 1o the issue Opening Date, our Company shall credit the Rights
Entitlements to (i) the demat accounts of the Eligible Equity Sharehaldars halding the Equity Shares in dematenalisad form; and (i) a demat suspense eserow account inamely, “Earum Pharmacauticals Limited Rights Entitlement Suspense Escrow Bemat Account”) opened by our Company, for the Eligible Equity sbﬂﬂllrﬁlﬂ which would comprise Rights Entitlements relating to {s) Equity
Shares held in the account of the IEPF authorty: or [b) the demat accounts of the Elgibde Equity Shareholder which are frozen or the Equity Shares which are lying im the unclaimed suspense account [including those pursuant 1o Regulation 39 of the SEBI Listing Regulatsons] or details of which are unavadable with our Company or with the Begistrar on the Record Date; os (¢} Equity Shares held
by Eﬁgihhii eqﬂ Emra{:lﬂiﬂ: hnéﬁlgimﬁtr Shares in physical form a3 on Record Date where details of demat accounts are not provided by Eligivle Equity Shareholders to our Company or Registrar; or [d] credit of the Rights Entitlements returned reversaditailed; or o} the cwnership of the Equity Shares currently under dispute, inchuding any coust proceedings, if any; or {f) non-mstitutional
pquity shareholdersing ited States.

APPLICATIONS DN PLAIN PAPER UNDER ASBA PROCESS: An Eligible Equity Shareholder in India who is eligible to apply under the ASBA process may make an Application to subscribe to this Issue on plain paper in case of non receipt of Application Ferm as dotailed above. In such cases of non-receipt of the Application Farm through e mas or physical defivery (where applicabls} and the
Eligible Equity Sharehoider not being in 2 position to ehtainit from any ether sowrce may make an ATI'rr:minn to subscribie to this Issue on plain paper with the same details as per the Application Form that is available on the website of the Registrar, Stock Exchanges. An Eligible Equity Shareholder shall submit the plain paper Application te the Designated Branch of the SCSBs for authorizing
such SCS8s to block Apphcation Money in the said bank account maintained with the same SCSEs, Apphcations on plain paper will not be accepted from any Eligible Equity Sharehobder whao has not provided an Indian address or s aU.S. Person or w the Unsted States.

Please note that the Eligile Equity Shareholders who are making the Application on plain paper shall not be entitied to rencunce their Rights Entitlements and should not utilize the AppScation Form for any purpose including renunciation evenif it is received subsequently.

The applecation on phain paper, duly ssgned by the Eligible Equity Shareholder, mcluding joint holders, i the same arder and as per specimen recorded with hes bank, must reach the office of the Designated Branch of SCSBs before the fssue Closing Date and should contain the foBowing particutars:

1. Name of aur Company, being Earum Pharmaceuticals Limied:

2. Nasvee and address of the Eligile Equity Shareholder including joint holders {in the same order and as per specimen recorded with our Company or the Depositoryl;

3. Folig Number fin case of Eligible Equity Share holders who hold Eguity Shares in physical form as on Record Date) | DP and Client 1D,

§. Except for Apphcations on behalf of the Cantral or State Govenment, the residents of Sikkam and the officials appaintad by the courts, PAN of the Eigible Equity Shareholder and for each Eligible Equity Sharehaider in case of joint names, irrespective of the total vahe of the Equity Shares applied for pursuant to this Issue

5. Number of Eguity Shares held as on Record Date;

6. Allotment aption - only dematerialized form;

7. Musmber of Equity Shares entitled to; . :

B. Numiber of Equity Shares applied for within the Rights Entitlements;

8. Nuember of additional Equity Shares applied for, if any {appScable only if entire Rights Entitiements have been applied for);

10. Total number ufEmirLSMm applied tor,

11. Total amount pasd a1 the rate of Rs. 2)- per Equity Share;

12 Detaits of the ASBA Account such as the SCSB account number, name, address and branch of the relevant SCSE;

13. In case of non-resident Eligible Equity Shareholders making an application with an Indian address, details of the NRE/FCNR/NRO account such as the account number, name, address and branch of the SCSB with which the account is mantained;

14. Authorisation to the Designated Branch of the SCEB toblnck an amount equivalant ta the Apphcaton Maney in the ASBA Account;

15. Signature of the Elipdile Equity Shareholder (in case of jint holders, to appear in the same sequence and order 2s they appear in the records of the SCSB); and

16. All such EBgible Equity Shareholders are deemed to have Hﬂ?lﬂdﬂlﬂ folkawing:

"Il We will not affer, sell or otherwise transter any of the Rights Equity Shares which may be acquired by us in any junisdiction or under any circmstances in which such oiter or sale is not autharized ar te any person to whom it is untawful to make such ofter, sale ar inwitation except uner circumstances that will rasult in compRance with any applicable laws or regulations, We satisty, and
each account forwhich wee are acting satisfes, aF suitability standards for Sharsholders i investments of the type subscnbed for hereinimposid by the jurrsdiction of our residence.

| Wewnderstand and agree that the Rights Entitlement and Rights Equity Shares may not be reofiered, resoid, pledged ar atherwise transferred except in an offshore transaction in compliance with Regulation S, or otherwise pursuant 1o an exempiion from, or in 8 iransaction not subject to, the regisiration requirements of the US Securities Act.

! We i) ami are, and the person, if any, far whose account If we am/ are acquiring such Rights Entitlement and/ or the Rights Equity Shares is/ are, vutside the U.S., [ii) aml are not a "U.S. Person” as defined in | "Regulations™), and (i} is/ are acquiring the Rights Entitlement and/ or the Rights Equity Shares in an offshore transaction meeting the requirements of Regulations,
! We acknowiadge that the Company, our affiliates and others will redy upon the trath and accuracy of the foregeing representations and agreements. ™

I cases where Multiple Apphcation Foems are submetted for Applications pertainmg ta Rights Entitlements credited 1o the same demat account orin demat suspense ascrow account, as applicable, mchuding cases whers a Shareholder submits Application Forms along with a plain paper Appbcation, such Applications shall be habie to be reoted.

Shareholoers are requested to striclly adhere to these instructions. Fasure 10 do so cowld result in an Application being rejected, with our Company and the Registrar nat having any lisbility to the Shareholders, The piain paper AppEcation form at will be availsble on the webisite of the Regisirar at www. bigshareonling.com.

Our Company and the Registrar shall not be responsible if the Applications are not uploaded by the SCSB or funds are not blocked in the Shareholders'ASBA Accounts on or before the Issue Closing Date,
LASTDATE FOR APPLICATION: _ , :
The last date for submission of the duly filled in the Application Ferm or 3 plain paper Application is 3151 May, 2023, i.e., Issue Closing Date. Our Board or any committee thereof may extend the said date for such period as it may determing from time ta time, subject to the Issue Period not exceeding 30 days from the Issue Opening Date {inclusive of the Issue Dpening Date).

If the Application Formis not submitted with an SCSBs, uploaded with the Stock Exchanges and the Application Money is not blocked with the SCSBs on or bofre the Issue Closing Date or such date as may be extended by our Board or any comenittoe thesaof, the invitation to offer contained in this Final Letter of 0ffar shall be deemed 10 have been doclined and our Board or any comeillee
thereof shall be at Bhesty to dispose of the Rights Equity Shares herely offered, as provided under the heading “Terms of the Issue- Basis of Allotment” on page 142.

Please nate that on the Issue Clasing Date, Applications through ASBA procass will be uploaded until 5.00 pm. lindian Standard Time) or such extended time as permitted by the Stock Exchanges.
Please ensure that the Application Form and necessary details are filled in. In place of Application numbies, Investors can menticn the reference number of the e-mail received from Registrar informing about their Rights Entitlement or fast eight digits of the demat aceount. Alternatively, STSEs may mention they internal reference number in place of application number.

PROCEDURE FOR RENUNCIATION OF RIGHTS ENTITLEMENTS:
The Eligible Equity Shareholders may renounce the Rights Entitlements, credited fo their respective demat accounts, either m full or in part {3) by using the secondary market platform of the Stock Exchangesithe “0n Market Renunciation™); or Ibl through an off -market transferithe "0ff Market Renunriation™, during the Renunciation Period. The Shareholders should have the demat Rights
Entitlemients creditedlying in hisfher own demat account prior to tha renunciation. Tha trades through On Market Renunciation and 0ff Market Renunciation will be settled by transterring the Rights Enitiements through the deposstory mechanism,

Investors may he subject to adverse foreign, state or local tax or legal consequences as a result of trading in the Rights Entitlements. Shareholders who intend to trade in the Rights Entitlements should consult thear 1ax sdvisaror stock broker regarding any cost, applicable taxes, charges and expenses (mcluding brokerage) that may be levied for trading in Rights Entitliements.
Our Company accept na responsibility to bear or pay any cost, applicable taxes, charges and expenses (including brokerage), and such costs will be incurred solely by the Sharehalders.
Please note that the Rights Entitlements which are neither renounced nor subscribed by the Shareholder son or before the lssue Closing Date shall lapse and shall be extinguished after the Issue Closing Date,

1. OnMarket Renunciation
Thie Elgible Equity Shareholders may rencance the Rights Enfitlements, credited to their respective demat acoounts by tradingiselling them on the secondary market pratiorm of the Stock Exchanges through a reqistered stock beaker in the same manner a5 the existing Equity Shazes of our Company.

It this regard, in terms of provisions of the SEBTICOR Regulations and the SEBI Rights lssoe Circulars, the Rights Entitlements credited to the respective demat actounts of the Eligible Equity Shareholders shall be admitted for trading on the Stock Exchanges under ISIN INEDB0E 2001 5subject te requisite approvals. Prior to the 1ssue Opaning Date, our Company will abtain the approval from
the Stock Exchanges for teading of Rights Entitlements, No assurance can be given regarding the active or sustzined On Market Renwnciation or the price at which the Rights Entitlements will trade. The details for tradeng in Rights Entrtlernents will be as specified by the Stock Exchanges from time to time.

The Rights Entitlements are tradable in dematecialized formondy. The market bt for trading of Rights Entitlemants ks ene Rights Entitlement. The On Market Reaunciation shall take place ondy during the Rerunciation Pariod for On Marke! Renunciation, i.e., from 2nd May, 2023 10 315t May. 2023 {both days inclusive).

The Sharehalders holding the Rights Entitiaments wha desire to sall their Rights Entitlements will have to do s through their registered steck brokers by guoting the [SIN INEQS0DE200 1 5and indicating the details of the Rights Entitlements they mntend to trade. The Shareholder scan place neder for sale of Rights Entitlaments only ta the extent of Rights Entitlemants available in their damat
ateount.

‘F:hgﬂ Sraﬁt Hmmm‘:::n sh?E Elm place electromcally onsecondary market plattorm of BSE Limited under automatic arder matching mechanism and on 'T + Vrollng settlemant basas, where ‘T’ refers to the date of trading. The transactions will be settied on trade-for-trade basis. Upon execution of the order, the stockbrekes will issue a contract note in accardance with the requirements
B ock Exchanges and the SEBI.

2. 0#f Market Remunciation
The Ekgible Equity Sharsholders may rencunce tha Rights Entitlements, credited Lo their respective demat accounts by way of an off market transfes through a deposstery particaant. The Rights Entitlements can be transtersed in dematarialised form only.

Eligible Equity Shareholders ane requested to ensure that renunciation through off-market transfer is completed in such 2 manner that the Rights Entitlemants are credited to the demat account of the Renouncees on or pror to the lssue Closing Oate,

The Shareholders holding the Rights Entitlements wha desire to transfer their Rights Entitlements will have to do so through their depasitory participant by issuing a delivery instruction s8ip guoting the ISIN INEDSDBZ0015, the detadls of the buyer and the details of the Rights Entitlements they intend to transfes. The buyer of the Rights Entitlements {unless already kaving given a standing
receipt mstruction] has to issue a receipt instruction shp to their degository participant. The Investors can transter Rights Entitlements only to the extent of Rights Entitlements svadable in their demat account.

The instructions for fransfer of Rights Entitlements can be issued during the working hours of the depository participants. The detailed rules for transfer of Rights Entitiements theough ofi-market transfer shall be as specified by the NSDL and COSL from time to time.
ELIGIBLE EQUITY SHAREHOLDERS TO KINDLY NOTE THAT AFTER PURCHASING THE RIGHTS ENTITLEMENTS THROUGH ON MARKET RENUNCIATION | OFF MARKET RENUNCIATION, AN APPLICATION HAS T0 BE MADE FOR SUBSCRIBING THE RIGHTS EQUITY SHARES. IF NO APPLICATION IS MADE BY THE PURCHASER OF RIGHTS ENTITLEMENTS ON

OR BEFORE ISSUE CLOSING DATE THEN SUCH RIGHTS ENTITLEMENTS WILL GET LAPSED AND SHALL BE EXTINGUISHED AFTER THE ISSUE CLOSING DATE. NO RIGHTS EQUITY SHARES FOR SUCH LAPSED RIGHTS ENTITLEMENTS WILL BE CREDITED, EVEN IF SUCH RIGHTS ENTITLEMENTS WERE PURCHASED FROM MARKET AND THE PURCHASER
WILLLOOSE THE AMOUNT PAID TO ACOUIRE SUCH RIGHTS ENTITLEMENTS.

FOR PROCEDUREDF APPLICATION BY SHAREHOLDERS WHO HAVE PURCHASED THERIGHT ENTITLEMENT THROUGH ON MARKET RENUNCIATION | OFF MARNET RENUNCIATION, PLEASE REFER TD THE HEADING TITLED "PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS” DM PAGE 1290F THELETTER OF DFFER.
Listing and trading of the Equity Shares to be issued pursuant to this Issue

Subgect to receipt of the listing and trading approvals, the Equity Shares propased te ba issvad on a rights basis shall be listed and admitted for 1rading on the Stock Exchanges. Unlass otherwise parmitted by the SEBI ICDR Regulations, th Rights Equity Shares Allntted pursuant 1o thes lssue will be Bsted as suen as practicable and all steps for completion of necessary formalities for isting and
commencement of trading in the Rights Equity Shares will be taken within such period presceibed undes the SEBI ICOR Reguiations. Dur Company has received inprincipal appeoval from the BSE Limited through letter bearing reference numbes DCSIRIGHTIJRIFIPI31 7312022 23 dated March 2, 2023. Gur Company will apply to the Stock Exchange for final approvals for the isting and trading
of the Equity Shares subsequent 1o their Allotment. No assurance can be given regarding the active or sustained tradimg in the Equity Shares or the price a1 which the Rights Eguity Shares offerad under thes Isswe will trade atter the listing thereof,

For an applicable period, the tzading of the Rights Equity Shares would be suspended under the appicable law, The process of corporate action for crediting the fully paid -up Rights Equity Shares to the Eligible Equity Shareholders demat accounts, may take such time a5 is customary or as prescribed under apglicable law.

The axisting Equity Shares are ksted and traded on BSE Limited (Scrip Code: 542724) under the ISIN: INEDB060 1023. The Equity Shares shall be credited to a temporary ISIN which will be frozen untd the receipt of the finad listing/ trading approvads from the Stock Exchanges. Upon raceipt of such listing and trading approvals, the Equity Shares shall ba debited from such temporary |SIN and
credited 10 the pew [SIN for the Rights Equity Shares and thereafter be svadable for trading and the temporary ISIN shall be permanently desctivated in the depository system of CDSL and NSOL

The listing and trading of the Rights Equity Shares isswad pursuant Lo this Issue shall be based on the current ragulatory framework then applcable. Accordingly, any changein the reguiatory regime would affect the Bsting and trading schedubs,

In case our Company fads to ebtain ksting or trading permission from the Stock Exchanges, we shall retund through verifisble meansiunbleck the respective ASEA Accounts, the entire monies recerved blocked within fourdays of recespt of mtimation from the Steck Exchanges, rejecting the application for hsting of the Equity $hares, and if any such money is not refunded! unblocked within
tourdays after our Company bacomas iable te regay it, our Company and every director of aur Company wha is an officar-a1-default shall, oo and from the axpiry of the fourthday, ba jintly and severally liable to repay that money with interast at rates prascribed under applicable law.

DISCLAIMER CLAUSE OF SEB!
The Final Letter of Offer has not been filed with SEB| in terms of SEBIHCDR Ragulations as the size of iwsueis helow Rs. 5000 Lakis.

DISCLAIMERCLAUSEOF BSE(DESIGNATED STOCK EXCHANGE):
Pis required, & copy of this Final Letter of Ofter has been submitted to BSE Limited. The Disclaimer Clause as intimated by BSE Limited to us, post scrutiny of this Final Letter of Otter is set out below;

“BSE Limited {"the Exchiange"] has given, vide its letter dated March 2, 2023 permission to this Company to use the Exchange’s name in this Final Letter of Offer a3 one of the stock exchanges on which this Company’s securities are proposed to be kisted. The Exchange has scrutinized this Final Letter of Offer for its limited internal purpose of decading on the matter of granting the aforesaid
permission to this Company. The Exchange does nat in any manner:

| Warrant, centify or endorse the correctness or complateness of any of the contents of thes Final Letter of Offer or
ii. warrant that thiz Company's securities will be listed or will continue to be sted on the Exchange; or
iit. Take ary responsibaity for the fnancsal or other soundness of this Company, its promoters, ils managemant or any schama or project of thes Company:

and it shauld not for any reason be deemad or construed that this Final Letter of Otfer has been cleared o approved by the Exchange. Every person who desires to apply for or otherwise acquires any securities of this Company may do so pursuant to independent inquiry, investagation and analysis and shall nat have any ctaim against tha Exchange whatsoever by reason of any knss which may be
suffesad by such gerson consequent 1o or m conpection with such subseription/acouisition whether by reason of anything stated or omitted 10 be stated herein of for any other reason whatsoever.”

Nerther the defivery of this Final Letter of Offer nor any sale hereunder, shall under any circumstances create any implcation that there has been no change m our Company s affaies from the date hereof or the date of such information or that the information contamed herein is comect 25 of any time subsequent to this date or the date of such information. Each person who exerzises Rights
Entitlements and subscribes for Equity Shares, or who purchases Rights Entithements or Equity Shares shall do so in accordance with the restrichions set out helow.

DISPATCH AND AVAILABILITY DFISSUEMATERIALS:

In acenrdance with the SERIHCOR Regulations, the SERI Relasation Cireofars, the Abnidged Letter of (¥fer, the Apphisation Form, the Mighns Entitlesnant Latter and other kssiss material will be sent | despatehed only ta the Flighle Fguty Shareholders wha have proveded Indian address. In case such Fhgible Equity Shareholders have provaded 1heir vabd e-mail address, the Abndged | stter of

ﬂlu. the Appﬁ:.:dﬁgﬂ.f m the Rights Entitherent Letter and other Fssue materis! will be sent only Lo thesr valid @ mail address and in case such ENigible Equity Shareholders have not provided their e-mail address, then the Abridged Letter of Offer, the Application Form, the Rights Entitlemant Letter and ather Essue material will be dispatched, on a reasonable effort basis, to the Indian
dresses provi :

Furthee, this Final Letter of Dffer will be sent | dispatched to the Eligile Equity Sharehobders who have provided lndian address and who have made a request in this regard. In casa such Ebgible Equity Sharebolders have provided their valid e-mail address, the Letter of Offer will be sent only to their vaiid e mail address and in case sich Elighble Equity Shareholdess have not provided thes e-mail
address, then the Final Letter of Offer will be dispatched. on a reasonable effort basis, to the Indian addressas provided by them.

Shaseholders can access this Final Letter of 0ffer, the Abridged Letter of Offer and the Application Form {provided that the Eligible Equity Shareholder is eligilée 10 subscribe for the Equity Shares under applicalie laws) on the websites of:
(1} Dur Compainy at www._earumpharma.com ;

() The Registrar at woew bigshareondsie com;

(] The Stock Exchangas at www bsaindia. com.

Eligible Equity Shareholders wha have nat received the CAF may apply, along with the requisite apglication maney, by using the CAF available on the websites above, or on plain paper, wath the same details as per the CAF avadable anline.
Eligble Equity Shareholders can abtain the details of their respective Rights Entitlements from the wehsite of the Registrar by entering their DP ID and Client |0 or Folio Number (i case of ERgible Equity Sharehalders holding Equity Shares in physcal form| and PAN. The link for the same shall also be available on the website of our Company.
Furthor, ous Company will undertake a8 adequate steps to seach cut the Eligible Equity Shareholdess who have provided their Indian sddross tirolgh ether means, a5 may be feasible.

BANKERTO THEISSUE AND REFUND BANK: AXISBANK LIMITED

MONITORING AGENCY:Not Apphicable

FORRISKFACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER AND ALDF.
OTHER IMPORTANTLINKS AND HELPLINE:

The Investors canvisit following Hinks for the below-mentioned purposes:

Frefuently asked guestions and onfing / slectronic dedicated Shareholders helpdask for gusdance on the AppScation process and resolution of difficufties faced by the Sharehodders: www . bigshareontine com
Updationof | e-mail address | phone or mabile number i the records maintained hy the Regestrar or our Company: weww bigshareonling. com

Lipdation of Indian addrass by way of sending an email to www bagshareonling.com

Updation of demat account details by Eligibe Eguity Shareholders holding shares in physical form: www bigshareonline. com

Submizsion of self-attested PAN, chent mastersheet and demat account details by non-resident Eligibie Equity Sharehoidess: wwws_bigshareonline.com

REGISTRAR TO THE ISSUE ' BANKER TO AN ISSUE
BIGSHARE SERVICES PRIVATELIMITED AXIS BANKLIMITED
Pinnacle Busingss Park, Office Mo 56-2, 6th, Mahakali Caves Rd. Next Te Abwra Centre. Andben East, Minbai, Maharashiea 400093 Address: Shep No. 61 and 2 Swagal Plara, GroundFloar, RadheyKishan Residency,
Tel: 022 - 62638200 IskonAmbli Road, Ahmedaliad - 380058
Ematl: rightsissus@bigshareonling. com Tel: 8758474645
Website: www, higsharesniine.com Email: iskonambliroadahmedabad branchhead@axishank.com
Contact Person: Mr. Viay Surana Wehsite: v axishank.com
SEBI Registration Ne: INROGDOD1 385 Contact Persen: er%hunt and Sagar Vaidys
CIN: LG5 110601943PLE020768
Date:27th April, 2023 For, Earum PharmaceuticalsLimited
Place: Ahmedabad 50
Madhuri Mistry
Company Secretary

Disclaimer: Our Company is proposing, subgect ta receipt of reguisite approvals, market conditions and other considerations. to issue Equity Shares on a rights basis snd has filed a Letter of 0ffer with Stock Exchange i.e. BSE Limuted. The Letter of Offer is avadable on the website of Stock Exchange whers the Eguity Shares are isted i.e. BSE at www bseindia_com and the website of the ATA

i.e. Bigshare Services Private Limiled atwwiv. bigshareonline.com Eligible Equity Shareholdersshould note that investmant in equity shares mvolves a high degree of risk and are requasted to refer 1o the Letter of Offer mehuding the section "Risk Factors” beginning on page 24ef the Letter of Dffer, This announcement has been prepared for publication m India and may not be released in the

md &ﬂtls.sm:smmemgsdws not constitute an offer of Rights Equity Shares for sate in any jurisdiction, including the United States, and any Rights Equity Shares described in this announcement may nat be offered or soid in the United States absent registration under the US Securities Act of 1933, 25 amended, or an exemption from registration, There will be no public offering of
s Equely m the Unsted States.
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This advertisement is for information purposes enly and does not constitute an offer or an invitation or a recommendation to purchase, to hold or sefl securities, This is not an announcement or the ofter document. Al capitalized terms used herein and not defined heresn shall have the meaning assigned to them in the letter of offer dated Apeil 19, 2023 the “Latter of Dffer” or
|"LOF*) filed with the BSE Limited |"BSE").

=Y Er1rei M

PHARMACEUTICALS LIMITED

EARUM PHARMACEUTICALS LIMITED

Our Company was originally incorpotated on July 26, 2012, as “Earum Pharmaceuticals Private Limited” as & Prvate Limited Company under the pravisions af the Campanses Act, 1956 with the Reagistrar of Companies, Gugarat, Dadra and Nagar Haveli. Thereafter, our Compiny was converted mto a Public Limited Company and atcardingly the name of our Company was changed 14 “Earum
Pharmaceuticals Limited” pursuant to 3 special resohutoon passed by our Sharoholders at the EGM hebd on January 10, 2019, A fresh certificate of incorporation conseguent upon conversion to Public Linited Company was issued en January 23, 2019 by Registrar of Companies. Ahmadabad, Gujarat.

Corporate ldentification Number: L24230GJ2012PLC0O7 1209, Registered Office: A-1106, Emgire Business Hub, Near AUDA Water Tank, Science City Road, Sola Abmedabad - 380 060, Telephone: + 079-48402525; Email id:cs@earumpharma.com, Website: www earumpharma.com, Contact Person: Mes. Madburi Mistry, Company Secretary and Compliance Officer

PROMOTERS OF OUR COMPANY:-MR. BHUMISHTH NARENDRABHAI PATEL AND MRS. PAYAL BHUMISHTH PATEL
ISSUE PROGRAMME
ISSUE OPENS ON LAST DATE FOR MARKET RENUNCIATION* ISSUE CLOSES ON"*
2 May, 2023 26" May, 2023 31" May, 2023

* Elsgibde Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitlements are cradited to the demat account of the Renouncees onor prior to the Issus Closing Date.
** Our Board or a duly authorized committes theraof will have the right 1o extand the Issue pariod as it may determine from time Lo time, provided that this issue will not remain open in excess of 30 (Thirty) days from the lssue Opening Date. Further, no withdrawal of Appéication shall be permitted by any Applicant afier the fssue Closing Date.

ISSUE OF 24.67,16,400 FULLY PAID UP EQUITY SHARES OF FACE VALUE OF Rs. 21-EACH ("EQUITY SHARES™) OF EARUM PHARMACEUTICALS LIMITED ("EARUM" DR THE "COMPANY" OR THE "ISSUER") FOR CASH AT A PRICE OF RS. 2/ PER EQUITY SHARE ["ISSUE PRICE"), AGGREGATING UPTOD RS. 45,34,32,800/. ON RIGHTS BASIS TO THE EXISTING
EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 4 (FOUR) FULLY PAID UP EQUITY SHARE FOR EVERY 1 (ONE) EQUITY SHARE HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, L.E. 10TH APRIL. 2023 THE "ISSUE"). THE ISSUE PRICE IS EQUAL TO FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE
SEETHECHAPTER TITLED "TERMS OF THE ISSUE" ON PAGE 125 OF THIS FINAL LETTER OF OFFER. * Assuming full subscription with respect to Rights Equity Shares.

ASBA Simple, Sate, Smart way of Application - Make useafit!!!
* Apphcation Supported by Blocked Amount (RSBA} 5 8 better way of applying 1o esues by simply blockingthe furd in the bank acoount, myestors can avail the same. For further details read section on ASBA balow.

In accordance with Regulation 76 of the SEB| ICDR Regulations, SEB| circular bearmg reference number SEBIMOICFDDIL2) CIRPI202011.3 dated January 22, 2020, SEBI Circular bearing reference number SEBIHO!CFDICIRICFD/LIGT(2020 dated Aprd 21, 2020, SEBI circulas bearing reference nunsher SEBIHOICFD/DILZICIRIPI2020/78 dated May 6, 2020, SEBI circular bearing
reference number SEBI/HO/CFDIDILY(CIR(PI2020/136 dated July 24, 2020, SEBI circular bearing reference pomber SEBIHOICFDIDILV/CIRIPIZ021/13 daved January 19, 2021 and SEB! circular bearing reference number SEBIHOICFDIDILZ] CIRIP/2021/552 dated April 22, 2021 (Collectively heseafter roferred 10 as "SEB! Rights lssue Circulars”) and SEBI circular SEBY
CFOIDILIASBAIT12008/3012 dated December 30, 2009, SEBI circular CIRICEDIDILINIZ0N T dated April 28, 2011, the SEBI circutar, bearing reference number SEBIHOICFDIDIL2ICIRIFI2020113 dated January 22, 2020 (Collectively hereatter reterred to 25 “ASBA Circulars®), all investors desinng to make an Application in this Issus are mandatorily required to ise the ASBA process.
Investors should carefully sead the provisions applscable to such Apalications befare making thesr Application through ASBA_ For detads, see “Procedure for Application through the ASBA Process” on pagea 128 of the Letter of Dffer.

Please note that in accordance with Regulation 774 of the SEBI ICDR Regulations read with the SEBI Rights Issue Circulars, the credit of Rights Entitlements and Allatment of Equity Shares shall be made in dematerialized farm uni-p.ﬁetmdhm Eligsble Equity Shareholders holding Equity Shares in physical form as on Record Date and desirous of subscribing to Equity Shares in this Issue are
adwised to furnish the detads of their demat avcount ta the Begestrar or aur Company at leas! b warking days prior to the Issue Clasing Date, to enable tha credit of their Baghts Entitiements in their raspattive demat accounts a1 least one day before the lssue Closmg Date.

Eligible Equity Shareholders, who hold Equity Shares in physical form a5 on Record Date and who have opened thesr demat accounts after the Record Date, shall adhere to procesdure for participating in this ssve mentioned on page 1 300f the Letter of Otfer.

Prier to the lssue Opening Date, the Rights Entitlements of these Eligile Equity Shareholders, among others, whe hold Equity Shaves in physical form, and whose demat account details arg not gvailable with our Company or the Registrar, shall be cradited in a demat suspense escrow acceunt opened by our Company namely Earum Pharmaceaticals Limited Rights Entitlement Suspense
Escrow Demat Account |Bccount Number -1 201810105835556)

In accordance with the SEBI Rights tssee Crcudars, the ERgible Equity Sharehalders, who hold Eguity Sharesin physical formas on Record Date and who have not furnished the details of thesr demat acceunt to the Regestras or our Company at feast two working days prior to the Issue Closing Date. i, Friday, JanuaryZ7, 2073, shall not be eligitle to make an Appication for Rights Equity
Shares against their Rights Entitlements with respect ta the equity shares heidin physical form,

PROCEDURE FOR APPLICATIDN:fn accordance with Regulation 76 of the SEBI ICOR Reguiations, the SEBI Rights lssue Circulars and the ASBA Circudare, all Shareholders dasiring 1o make an AppBcation in this lssue are mandatorily reguired to use aither the ASBA process, Sharaholders should carefully road the provigions apphcable to such Applications bafore making their Application
through ASBA. For detads of procedure for application by the Resident Eligible Equiry Shareholders holding Equity Shares in physical form asan the Record Dateie, April 10, 2023, see “Procedure for Application by Eligible Eguity Shareholders holding Equity Share sin physical foem”™ on page 1300f the Letter of Offes,

PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS:

An Efgible Equity Shareholder in India who is eligile to apply under the ASBA process may make an AppStation to subscribe to this Issee on plain papes in case of non-receipt of Application Farm as detalied above. In such cases of non-receiptof the Application Form theough e mai o physical defivery jwhere E?dii:ahb} and the Efigible Equity Shareholder not being in & position to abtain it frem
any mﬂ:ﬂu‘? E‘p mak;c n; I.;ppiicmiun to subscribe to this Issie on plain paper with the same details as per the Appication Form that is svadable on the wehsite of the Repsstrar, Stock Exchanpes. An Eligible Equity Shareholder shall submit the plain paper Apphication to the Designated Branch of the SCSB for suthorising such SCSB to block Application Money in the said bank account
meuntamad with the same i

Shareholders should ensure that they have correctly submitted the Application Fosm and have provided an autharization to the SCSB, via the electronic mode, for blocking funds m the ASBA Account equivalent ta the Application Money mentianed in the Application Form, as the case may be, at the time of submission of the Application.

APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUITY SHARESIN PHYSICAL FORM: Piease note that in accerdance with Regulation 774 of the SEBEICOR Regulations read with the SEBI Rights Issue Circulaes, the credit of Rights Entitlements and Allotment of Equity Shares shall be made in demateriakred form ealy. Accordingly, Eligitle Equity Shareholders
holding Equity Shares in physical form as on Record Date and desirgus of subseribing to Equsty Sharesin this 1ssue are advised to furnish the details of their demat account to the Registrar or our Company at least two warking days prior to the Issue Glaging Date, to enable the credit of their Rights Entitlernents in their respective demat accounts at least one day before the Issue Closing Date.
They may alsa communicate with the Registrar with the help of the helpine mumber (022-8283-8200 and their email address ai rightssssue@bigshareoniine. com.

ALLOTMENT OF THE RIGHTS EQUITY SHARES IN DEMATERIALIZED FORM: PLEASE NOTE THAT THE EQUITY SHARES APPLIED FORIN THIS ISSUE CAN BE ALLOTTED ONLY IN DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES ARE HELD BY SUCH SHAREHDLDERS DN THE RECORD DATELE. APRIL 10, 2023.

DISPATCH OF THE ABRIDGED LETTER OF OFFER (“ALOF") AND APPLICATION FORM: The Dispatch of the ALOF, the Rights Entitlement latter and Apphcation Form for the lssue hias been completed i alectronic mode through email on 24thApril, 2023 and physically through registared post an 2 7thApril, 2023 by the Regrstrar 1o the Issue.

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS: In accordance with Regutation 774 of the SEBI ICDR Regulations read with the SEBI Rights Issue Circulars, the credit of Rights Entitlements and Allotment of Equity Shares shall be made in dematerialized form only. Prios 1o the issue Opening Date, our Company shall credit the Rights
Entitlements to (i) the demat accounts of the Eligible Equity Sharehaldars halding the Equity Shares in dematenalisad form; and (i) a demat suspense eserow account inamely, “Earum Pharmacauticals Limited Rights Entitlement Suspense Escrow Bemat Account”) opened by our Company, for the Eligible Equity sbﬂﬂllrﬁlﬂ which would comprise Rights Entitlements relating to {s) Equity
Shares held in the account of the IEPF authorty: or [b) the demat accounts of the Elgibde Equity Shareholder which are frozen or the Equity Shares which are lying im the unclaimed suspense account [including those pursuant 1o Regulation 39 of the SEBI Listing Regulatsons] or details of which are unavadable with our Company or with the Begistrar on the Record Date; os (¢} Equity Shares held
by Eﬁgihhii eqﬂ Emra{:lﬂiﬂ: hnéﬁlgimﬁtr Shares in physical form a3 on Record Date where details of demat accounts are not provided by Eligivle Equity Shareholders to our Company or Registrar; or [d] credit of the Rights Entitlements returned reversaditailed; or o} the cwnership of the Equity Shares currently under dispute, inchuding any coust proceedings, if any; or {f) non-mstitutional
pquity shareholdersing ited States.

APPLICATIONS DN PLAIN PAPER UNDER ASBA PROCESS: An Eligible Equity Shareholder in India who is eligible to apply under the ASBA process may make an Application to subscribe to this Issue on plain paper in case of non receipt of Application Ferm as dotailed above. In such cases of non-receipt of the Application Farm through e mas or physical defivery (where applicabls} and the
Eligible Equity Sharehoider not being in 2 position to ehtainit from any ether sowrce may make an ATI'rr:minn to subscribie to this Issue on plain paper with the same details as per the Application Form that is available on the website of the Registrar, Stock Exchanges. An Eligible Equity Shareholder shall submit the plain paper Application te the Designated Branch of the SCSBs for authorizing
such SCS8s to block Apphcation Money in the said bank account maintained with the same SCSEs, Apphcations on plain paper will not be accepted from any Eligible Equity Sharehobder whao has not provided an Indian address or s aU.S. Person or w the Unsted States.

Please note that the Eligile Equity Shareholders who are making the Application on plain paper shall not be entitied to rencunce their Rights Entitlements and should not utilize the AppScation Form for any purpose including renunciation evenif it is received subsequently.

The applecation on phain paper, duly ssgned by the Eligible Equity Shareholder, mcluding joint holders, i the same arder and as per specimen recorded with hes bank, must reach the office of the Designated Branch of SCSBs before the fssue Closing Date and should contain the foBowing particutars:

1. Name of aur Company, being Earum Pharmaceuticals Limied:

2. Nasvee and address of the Eligile Equity Shareholder including joint holders {in the same order and as per specimen recorded with our Company or the Depositoryl;

3. Folig Number fin case of Eligible Equity Share holders who hold Eguity Shares in physical form as on Record Date) | DP and Client 1D,

§. Except for Apphcations on behalf of the Cantral or State Govenment, the residents of Sikkam and the officials appaintad by the courts, PAN of the Eigible Equity Shareholder and for each Eligible Equity Sharehaider in case of joint names, irrespective of the total vahe of the Equity Shares applied for pursuant to this Issue

5. Number of Eguity Shares held as on Record Date;

6. Allotment aption - only dematerialized form;

7. Musmber of Equity Shares entitled to; . :

B. Numiber of Equity Shares applied for within the Rights Entitlements;

8. Nuember of additional Equity Shares applied for, if any {appScable only if entire Rights Entitiements have been applied for);

10. Total number ufEmirLSMm applied tor,

11. Total amount pasd a1 the rate of Rs. 2)- per Equity Share;

12 Detaits of the ASBA Account such as the SCSB account number, name, address and branch of the relevant SCSE;

13. In case of non-resident Eligible Equity Shareholders making an application with an Indian address, details of the NRE/FCNR/NRO account such as the account number, name, address and branch of the SCSB with which the account is mantained;

14. Authorisation to the Designated Branch of the SCEB toblnck an amount equivalant ta the Apphcaton Maney in the ASBA Account;

15. Signature of the Elipdile Equity Shareholder (in case of jint holders, to appear in the same sequence and order 2s they appear in the records of the SCSB); and

16. All such EBgible Equity Shareholders are deemed to have Hﬂ?lﬂdﬂlﬂ folkawing:

"Il We will not affer, sell or otherwise transter any of the Rights Equity Shares which may be acquired by us in any junisdiction or under any circmstances in which such oiter or sale is not autharized ar te any person to whom it is untawful to make such ofter, sale ar inwitation except uner circumstances that will rasult in compRance with any applicable laws or regulations, We satisty, and
each account forwhich wee are acting satisfes, aF suitability standards for Sharsholders i investments of the type subscnbed for hereinimposid by the jurrsdiction of our residence.

| Wewnderstand and agree that the Rights Entitlement and Rights Equity Shares may not be reofiered, resoid, pledged ar atherwise transferred except in an offshore transaction in compliance with Regulation S, or otherwise pursuant 1o an exempiion from, or in 8 iransaction not subject to, the regisiration requirements of the US Securities Act.

! We i) ami are, and the person, if any, far whose account If we am/ are acquiring such Rights Entitlement and/ or the Rights Equity Shares is/ are, vutside the U.S., [ii) aml are not a "U.S. Person” as defined in | "Regulations™), and (i} is/ are acquiring the Rights Entitlement and/ or the Rights Equity Shares in an offshore transaction meeting the requirements of Regulations,
! We acknowiadge that the Company, our affiliates and others will redy upon the trath and accuracy of the foregeing representations and agreements. ™

I cases where Multiple Apphcation Foems are submetted for Applications pertainmg ta Rights Entitlements credited 1o the same demat account orin demat suspense ascrow account, as applicable, mchuding cases whers a Shareholder submits Application Forms along with a plain paper Appbcation, such Applications shall be habie to be reoted.

Shareholoers are requested to striclly adhere to these instructions. Fasure 10 do so cowld result in an Application being rejected, with our Company and the Registrar nat having any lisbility to the Shareholders, The piain paper AppEcation form at will be availsble on the webisite of the Regisirar at www. bigshareonling.com.

Our Company and the Registrar shall not be responsible if the Applications are not uploaded by the SCSB or funds are not blocked in the Shareholders'ASBA Accounts on or before the Issue Closing Date,
LASTDATE FOR APPLICATION: _ , :
The last date for submission of the duly filled in the Application Ferm or 3 plain paper Application is 3151 May, 2023, i.e., Issue Closing Date. Our Board or any committee thereof may extend the said date for such period as it may determing from time ta time, subject to the Issue Period not exceeding 30 days from the Issue Opening Date {inclusive of the Issue Dpening Date).

If the Application Formis not submitted with an SCSBs, uploaded with the Stock Exchanges and the Application Money is not blocked with the SCSBs on or bofre the Issue Closing Date or such date as may be extended by our Board or any comenittoe thesaof, the invitation to offer contained in this Final Letter of 0ffar shall be deemed 10 have been doclined and our Board or any comeillee
thereof shall be at Bhesty to dispose of the Rights Equity Shares herely offered, as provided under the heading “Terms of the Issue- Basis of Allotment” on page 142.

Please nate that on the Issue Clasing Date, Applications through ASBA procass will be uploaded until 5.00 pm. lindian Standard Time) or such extended time as permitted by the Stock Exchanges.
Please ensure that the Application Form and necessary details are filled in. In place of Application numbies, Investors can menticn the reference number of the e-mail received from Registrar informing about their Rights Entitlement or fast eight digits of the demat aceount. Alternatively, STSEs may mention they internal reference number in place of application number.

PROCEDURE FOR RENUNCIATION OF RIGHTS ENTITLEMENTS:
The Eligible Equity Shareholders may renounce the Rights Entitlements, credited fo their respective demat accounts, either m full or in part {3) by using the secondary market platform of the Stock Exchangesithe “0n Market Renunciation™); or Ibl through an off -market transferithe "0ff Market Renunriation™, during the Renunciation Period. The Shareholders should have the demat Rights
Entitlemients creditedlying in hisfher own demat account prior to tha renunciation. Tha trades through On Market Renunciation and 0ff Market Renunciation will be settled by transterring the Rights Enitiements through the deposstory mechanism,

Investors may he subject to adverse foreign, state or local tax or legal consequences as a result of trading in the Rights Entitlements. Shareholders who intend to trade in the Rights Entitlements should consult thear 1ax sdvisaror stock broker regarding any cost, applicable taxes, charges and expenses (mcluding brokerage) that may be levied for trading in Rights Entitliements.
Our Company accept na responsibility to bear or pay any cost, applicable taxes, charges and expenses (including brokerage), and such costs will be incurred solely by the Sharehalders.
Please note that the Rights Entitlements which are neither renounced nor subscribed by the Shareholder son or before the lssue Closing Date shall lapse and shall be extinguished after the Issue Closing Date,

1. OnMarket Renunciation
Thie Elgible Equity Shareholders may rencance the Rights Enfitlements, credited to their respective demat acoounts by tradingiselling them on the secondary market pratiorm of the Stock Exchanges through a reqistered stock beaker in the same manner a5 the existing Equity Shazes of our Company.

It this regard, in terms of provisions of the SEBTICOR Regulations and the SEBI Rights lssoe Circulars, the Rights Entitlements credited to the respective demat actounts of the Eligible Equity Shareholders shall be admitted for trading on the Stock Exchanges under ISIN INEDB0E 2001 5subject te requisite approvals. Prior to the 1ssue Opaning Date, our Company will abtain the approval from
the Stock Exchanges for teading of Rights Entitlements, No assurance can be given regarding the active or sustzined On Market Renwnciation or the price at which the Rights Entitlements will trade. The details for tradeng in Rights Entrtlernents will be as specified by the Stock Exchanges from time to time.

The Rights Entitlements are tradable in dematecialized formondy. The market bt for trading of Rights Entitlemants ks ene Rights Entitlement. The On Market Reaunciation shall take place ondy during the Rerunciation Pariod for On Marke! Renunciation, i.e., from 2nd May, 2023 10 315t May. 2023 {both days inclusive).

The Sharehalders holding the Rights Entitiaments wha desire to sall their Rights Entitlements will have to do s through their registered steck brokers by guoting the [SIN INEQS0DE200 1 5and indicating the details of the Rights Entitlements they mntend to trade. The Shareholder scan place neder for sale of Rights Entitlaments only ta the extent of Rights Entitlemants available in their damat
ateount.

‘F:hgﬂ Sraﬁt Hmmm‘:::n sh?E Elm place electromcally onsecondary market plattorm of BSE Limited under automatic arder matching mechanism and on 'T + Vrollng settlemant basas, where ‘T’ refers to the date of trading. The transactions will be settied on trade-for-trade basis. Upon execution of the order, the stockbrekes will issue a contract note in accardance with the requirements
B ock Exchanges and the SEBI.

2. 0#f Market Remunciation
The Ekgible Equity Sharsholders may rencunce tha Rights Entitlements, credited Lo their respective demat accounts by way of an off market transfes through a deposstery particaant. The Rights Entitlements can be transtersed in dematarialised form only.

Eligible Equity Shareholders ane requested to ensure that renunciation through off-market transfer is completed in such 2 manner that the Rights Entitlemants are credited to the demat account of the Renouncees on or pror to the lssue Closing Oate,

The Shareholders holding the Rights Entitlements wha desire to transfer their Rights Entitlements will have to do so through their depasitory participant by issuing a delivery instruction s8ip guoting the ISIN INEDSDBZ0015, the detadls of the buyer and the details of the Rights Entitlements they intend to transfes. The buyer of the Rights Entitlements {unless already kaving given a standing
receipt mstruction] has to issue a receipt instruction shp to their degository participant. The Investors can transter Rights Entitlements only to the extent of Rights Entitlements svadable in their demat account.

The instructions for fransfer of Rights Entitlements can be issued during the working hours of the depository participants. The detailed rules for transfer of Rights Entitiements theough ofi-market transfer shall be as specified by the NSDL and COSL from time to time.
ELIGIBLE EQUITY SHAREHOLDERS TO KINDLY NOTE THAT AFTER PURCHASING THE RIGHTS ENTITLEMENTS THROUGH ON MARKET RENUNCIATION | OFF MARKET RENUNCIATION, AN APPLICATION HAS T0 BE MADE FOR SUBSCRIBING THE RIGHTS EQUITY SHARES. IF NO APPLICATION IS MADE BY THE PURCHASER OF RIGHTS ENTITLEMENTS ON

OR BEFORE ISSUE CLOSING DATE THEN SUCH RIGHTS ENTITLEMENTS WILL GET LAPSED AND SHALL BE EXTINGUISHED AFTER THE ISSUE CLOSING DATE. NO RIGHTS EQUITY SHARES FOR SUCH LAPSED RIGHTS ENTITLEMENTS WILL BE CREDITED, EVEN IF SUCH RIGHTS ENTITLEMENTS WERE PURCHASED FROM MARKET AND THE PURCHASER
WILLLOOSE THE AMOUNT PAID TO ACOUIRE SUCH RIGHTS ENTITLEMENTS.

FOR PROCEDUREDF APPLICATION BY SHAREHOLDERS WHO HAVE PURCHASED THERIGHT ENTITLEMENT THROUGH ON MARKET RENUNCIATION | OFF MARNET RENUNCIATION, PLEASE REFER TD THE HEADING TITLED "PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS” DM PAGE 1290F THELETTER OF DFFER.
Listing and trading of the Equity Shares to be issued pursuant to this Issue

Subgect to receipt of the listing and trading approvals, the Equity Shares propased te ba issvad on a rights basis shall be listed and admitted for 1rading on the Stock Exchanges. Unlass otherwise parmitted by the SEBI ICDR Regulations, th Rights Equity Shares Allntted pursuant 1o thes lssue will be Bsted as suen as practicable and all steps for completion of necessary formalities for isting and
commencement of trading in the Rights Equity Shares will be taken within such period presceibed undes the SEBI ICOR Reguiations. Dur Company has received inprincipal appeoval from the BSE Limited through letter bearing reference numbes DCSIRIGHTIJRIFIPI31 7312022 23 dated March 2, 2023. Gur Company will apply to the Stock Exchange for final approvals for the isting and trading
of the Equity Shares subsequent 1o their Allotment. No assurance can be given regarding the active or sustained tradimg in the Equity Shares or the price a1 which the Rights Eguity Shares offerad under thes Isswe will trade atter the listing thereof,

For an applicable period, the tzading of the Rights Equity Shares would be suspended under the appicable law, The process of corporate action for crediting the fully paid -up Rights Equity Shares to the Eligible Equity Shareholders demat accounts, may take such time a5 is customary or as prescribed under apglicable law.

The axisting Equity Shares are ksted and traded on BSE Limited (Scrip Code: 542724) under the ISIN: INEDB060 1023. The Equity Shares shall be credited to a temporary ISIN which will be frozen untd the receipt of the finad listing/ trading approvads from the Stock Exchanges. Upon raceipt of such listing and trading approvals, the Equity Shares shall ba debited from such temporary |SIN and
credited 10 the pew [SIN for the Rights Equity Shares and thereafter be svadable for trading and the temporary ISIN shall be permanently desctivated in the depository system of CDSL and NSOL

The listing and trading of the Rights Equity Shares isswad pursuant Lo this Issue shall be based on the current ragulatory framework then applcable. Accordingly, any changein the reguiatory regime would affect the Bsting and trading schedubs,

In case our Company fads to ebtain ksting or trading permission from the Stock Exchanges, we shall retund through verifisble meansiunbleck the respective ASEA Accounts, the entire monies recerved blocked within fourdays of recespt of mtimation from the Steck Exchanges, rejecting the application for hsting of the Equity $hares, and if any such money is not refunded! unblocked within
tourdays after our Company bacomas iable te regay it, our Company and every director of aur Company wha is an officar-a1-default shall, oo and from the axpiry of the fourthday, ba jintly and severally liable to repay that money with interast at rates prascribed under applicable law.

DISCLAIMER CLAUSE OF SEB!
The Final Letter of Offer has not been filed with SEB| in terms of SEBIHCDR Ragulations as the size of iwsueis helow Rs. 5000 Lakis.

DISCLAIMERCLAUSEOF BSE(DESIGNATED STOCK EXCHANGE):
Pis required, & copy of this Final Letter of Ofter has been submitted to BSE Limited. The Disclaimer Clause as intimated by BSE Limited to us, post scrutiny of this Final Letter of Otter is set out below;

“BSE Limited {"the Exchiange"] has given, vide its letter dated March 2, 2023 permission to this Company to use the Exchange’s name in this Final Letter of Offer a3 one of the stock exchanges on which this Company’s securities are proposed to be kisted. The Exchange has scrutinized this Final Letter of Offer for its limited internal purpose of decading on the matter of granting the aforesaid
permission to this Company. The Exchange does nat in any manner:

| Warrant, centify or endorse the correctness or complateness of any of the contents of thes Final Letter of Offer or
ii. warrant that thiz Company's securities will be listed or will continue to be sted on the Exchange; or
iit. Take ary responsibaity for the fnancsal or other soundness of this Company, its promoters, ils managemant or any schama or project of thes Company:

and it shauld not for any reason be deemad or construed that this Final Letter of Otfer has been cleared o approved by the Exchange. Every person who desires to apply for or otherwise acquires any securities of this Company may do so pursuant to independent inquiry, investagation and analysis and shall nat have any ctaim against tha Exchange whatsoever by reason of any knss which may be
suffesad by such gerson consequent 1o or m conpection with such subseription/acouisition whether by reason of anything stated or omitted 10 be stated herein of for any other reason whatsoever.”

Nerther the defivery of this Final Letter of Offer nor any sale hereunder, shall under any circumstances create any implcation that there has been no change m our Company s affaies from the date hereof or the date of such information or that the information contamed herein is comect 25 of any time subsequent to this date or the date of such information. Each person who exerzises Rights
Entitlements and subscribes for Equity Shares, or who purchases Rights Entithements or Equity Shares shall do so in accordance with the restrichions set out helow.

DISPATCH AND AVAILABILITY DFISSUEMATERIALS:

In acenrdance with the SERIHCOR Regulations, the SERI Relasation Cireofars, the Abnidged Letter of (¥fer, the Apphisation Form, the Mighns Entitlesnant Latter and other kssiss material will be sent | despatehed only ta the Flighle Fguty Shareholders wha have proveded Indian address. In case such Fhgible Equity Shareholders have provaded 1heir vabd e-mail address, the Abndged | stter of

ﬂlu. the Appﬁ:.:dﬁgﬂ.f m the Rights Entitherent Letter and other Fssue materis! will be sent only Lo thesr valid @ mail address and in case such ENigible Equity Shareholders have not provided their e-mail address, then the Abridged Letter of Offer, the Application Form, the Rights Entitlemant Letter and ather Essue material will be dispatched, on a reasonable effort basis, to the Indian
dresses provi :

Furthee, this Final Letter of Dffer will be sent | dispatched to the Eligile Equity Sharehobders who have provided lndian address and who have made a request in this regard. In casa such Ebgible Equity Sharebolders have provided their valid e-mail address, the Letter of Offer will be sent only to their vaiid e mail address and in case sich Elighble Equity Shareholdess have not provided thes e-mail
address, then the Final Letter of Offer will be dispatched. on a reasonable effort basis, to the Indian addressas provided by them.

Shaseholders can access this Final Letter of 0ffer, the Abridged Letter of Offer and the Application Form {provided that the Eligible Equity Shareholder is eligilée 10 subscribe for the Equity Shares under applicalie laws) on the websites of:
(1} Dur Compainy at www._earumpharma.com ;

() The Registrar at woew bigshareondsie com;

(] The Stock Exchangas at www bsaindia. com.

Eligible Equity Shareholders wha have nat received the CAF may apply, along with the requisite apglication maney, by using the CAF available on the websites above, or on plain paper, wath the same details as per the CAF avadable anline.
Eligble Equity Shareholders can abtain the details of their respective Rights Entitlements from the wehsite of the Registrar by entering their DP ID and Client |0 or Folio Number (i case of ERgible Equity Sharehalders holding Equity Shares in physcal form| and PAN. The link for the same shall also be available on the website of our Company.
Furthor, ous Company will undertake a8 adequate steps to seach cut the Eligible Equity Shareholdess who have provided their Indian sddross tirolgh ether means, a5 may be feasible.

BANKERTO THEISSUE AND REFUND BANK: AXISBANK LIMITED

MONITORING AGENCY:Not Apphicable

FORRISKFACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER AND ALDF.
OTHER IMPORTANTLINKS AND HELPLINE:

The Investors canvisit following Hinks for the below-mentioned purposes:

Frefuently asked guestions and onfing / slectronic dedicated Shareholders helpdask for gusdance on the AppScation process and resolution of difficufties faced by the Sharehodders: www . bigshareontine com
Updationof | e-mail address | phone or mabile number i the records maintained hy the Regestrar or our Company: weww bigshareonling. com

Lipdation of Indian addrass by way of sending an email to www bagshareonling.com

Updation of demat account details by Eligibe Eguity Shareholders holding shares in physical form: www bigshareonline. com

Submizsion of self-attested PAN, chent mastersheet and demat account details by non-resident Eligibie Equity Sharehoidess: wwws_bigshareonline.com

REGISTRAR TO THE ISSUE ' BANKER TO AN ISSUE
BIGSHARE SERVICES PRIVATELIMITED AXIS BANKLIMITED
Pinnacle Busingss Park, Office Mo 56-2, 6th, Mahakali Caves Rd. Next Te Abwra Centre. Andben East, Minbai, Maharashiea 400093 Address: Shep No. 61 and 2 Swagal Plara, GroundFloar, RadheyKishan Residency,
Tel: 022 - 62638200 IskonAmbli Road, Ahmedaliad - 380058
Ematl: rightsissus@bigshareonling. com Tel: 8758474645
Website: www, higsharesniine.com Email: iskonambliroadahmedabad branchhead@axishank.com
Contact Person: Mr. Viay Surana Wehsite: v axishank.com
SEBI Registration Ne: INROGDOD1 385 Contact Persen: er%hunt and Sagar Vaidys
CIN: LG5 110601943PLE020768
Date:27th April, 2023 For, Earum PharmaceuticalsLimited
Place: Ahmedabad 50
Madhuri Mistry
Company Secretary

Disclaimer: Our Company is proposing, subgect ta receipt of reguisite approvals, market conditions and other considerations. to issue Equity Shares on a rights basis snd has filed a Letter of 0ffer with Stock Exchange i.e. BSE Limuted. The Letter of Offer is avadable on the website of Stock Exchange whers the Eguity Shares are isted i.e. BSE at www bseindia_com and the website of the ATA

i.e. Bigshare Services Private Limiled atwwiv. bigshareonline.com Eligible Equity Shareholdersshould note that investmant in equity shares mvolves a high degree of risk and are requasted to refer 1o the Letter of Offer mehuding the section "Risk Factors” beginning on page 24ef the Letter of Dffer, This announcement has been prepared for publication m India and may not be released in the

md &ﬂtls.sm:smmemgsdws not constitute an offer of Rights Equity Shares for sate in any jurisdiction, including the United States, and any Rights Equity Shares described in this announcement may nat be offered or soid in the United States absent registration under the US Securities Act of 1933, 25 amended, or an exemption from registration, There will be no public offering of
s Equely m the Unsted States.
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FINANCIAL EXPRESS

This advertisement is for information purpases only and does not constitute an offer or an invitation or a recommendation to purchase, to hold or sefl secunities, This is not an announcement or the offer document. All capitalized terms used heren and not defined herein shall have the meaning assigned to them in the letter of offer dated April 19, 2023 the “Letter of Dffer” or
{"LOF") filed with the BSE Limited ("BSE").

=) EARUM

PHARMACEUTICALS LIMITED

EARUM PHARMACEUTICALS LIMITED

QOur Company was originally mcorporated on July 28, 2012, as “Earum Pharmacsuticals Private Limited” as a Private Limited Company ander the provisions of the Companses Act, 1958 with the Registrar of Companies, Gujarat, Dadra and Nagar Havek. Therealter, our Company was converted inte a Pubkc Linated Company and accordimgly the name of our Company was changed to “Earum
Pharmaceuticals Limited” pursuand to a spocial resolution passed by our Shareholders at the EGM held on January 10, 2019, A Trosh certificats of incorporation consenuent upon conversion to Public Limited Company was issued on January 23, 2019 by Registear of Companses, Almadabad, Gugarat,

Corporate ldentification Number: 1242306J20 12PLCOTT 293, Registered Office: A- 1106, Empire Business Hub; Near AUDA Water Tank, Science City Road, Sola Ahmedabad - 380 060, Telephene: « 079-4B402525; Email id:cs@eansmpharma.com, Website: www .earumpharma.com, Contact Person: Mrs. Madhuri Mistry, Company Secretary and Complance Dfficer

PROMOTERS OF OUR COMPANY:ME. BHUMISHTH NARENDRABHAI PATEL AND MRS. PAYAL BHUMISHTH PATEL
ISSUE PROGRAMME
ISSUE OPENS ON LAST DATE FOR MARKET RENUNCIATION" ISSUE CLOSES ON"*
2" May, 2023 26" May, 2023 317 May, 2023

* Eliggble Equity Shareholders srerequesied to ensare that renunciation through off-masket transfer is completed in such a manner that the Rights Entitlements are credited to tha demal aceouwst of the Renounceas anor prisy 1o the lssue Closing Data,
" *Dur Beard or 2 duly authorized committee thereof will have the right to extend the issue period as it may determine from time to tione, provided that this Issee will not remain apen ip excess of 30 [Thisty) days from the Issue Opening Date. Further, no withdrawal of Application shall be permitted by any Applicant after the 1ssue Closing Date,

ISSUEQF 24,67 16,400 FULLY PAID UP EQUITY SHARES OF FACE VALUE OF Rs. 2(- EACH {"EDUITY SHARES™) OF EARUM PHARMACEUTICALS LIMITED ("EARUM™ DR THE "COMPANY™ DR THE “ISSUER") FOR CASH AT A PRICE OF RS. 2/- PER EQUATY SHARE ("ISSUE PRICE™), AGGREGATING UPTO RS. 49,34,32 800)- ONRIGHTS BASIS TO THE EXISTING
EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 4 (FOUR) FULLY PAID UP EQUITY SHARE FOR EVERY 1 (ONE) EQUITY SHARE HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, LE. 10TH APRIL, 2023 (THE “ISSUE"). THE ISSUE PRICE IS EQUAL TO FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE
SEE THE CHAPTER TITLED “TERMS OF THE ISSUE" ON PAGE 125 OF THIS FINAL LETTER OF OFFER.* Assuming full subscription with respect to Rights Equity Shares.
ASBA Simple, Sate, Smart way of Application - Make useofit!!!

* Application Supported by Blocked Amount (ASBA) is a better way of applying 1o issues by simply blockingthe fund in the bank account, nvestors zan avail the same, For further details read section on ASBA below.

In accordance with Regukation 76 of the SEBI ICDR Regulations, SEBI circular baaring reference number SEBIHO/CFDNDILZ] CIRIPIZD20113 dated January 22, 2020, SEBI Circular beasing reference number SEBIHOICFDI/CIRICFDDILGT 2020 dated April 21, 2020, SEBI ciecular bearing refarence number SEBIHD/CFOIDILZICIRPI20Z0/78 dated May 6, 2020, SEBI circular bearing
reference number SEBEHOICFDIDILY/CIRIP2020{136 dated July 24, 2020, SEBI cweubar I:earini reference number SEBHHOICFDDIL1ICIRIPI2021(13 dated Jangary 19, 2021 and SEBI circular bearing reference number SEBIHOICFDIDILZ| CIRIPI2021/552 dated April 22, 2021 {Collectively hereafter referred to as “SEBI Rights Issue Circudars™) and SEBI circular SEBI
CFO/DILIASEA/1/ZD09{ 2001 2 dated December 30, 2008, SEBI circular CIRICFDIDIL 12011 dated Aprid 29, 2011, the SEBI circular, bearing reference number SEBIHO/CFD/DILZICIRIP/2020/13 dated January 22, 2020 [Collectively haraaftes raterred to a5 “ASBA Cwculars™), all Investors desiring to make an Apphcatsan in this Issue are mandatorily raquired to use the ASBA process.
Investors showld careiully read the provisions applicable to such Applications before making their Application through ASBA. For details, see "Procedure for Application through the ASBA Process” on page 128 of the Letter of Dffer.

Plaasa note that in accordance with Regulation 774 of the SEBLICDR Regulations read with the SEBI Rights lssue Circulass, the cradit of Rights Entitlements and Allotment af Equity Shares shall be made in dematarializad form only_ Accordingly, Eligible Equity Sharebaldars heldng Equity Shares in physical form as en Record Date and desirous of subseribsg to Equaty Shares m this lssue are
advised to furnish the details of their demat account to the Registrar or our Company atleast iwo working days prior o the 13sue Closing Date, to enable tha credit of their Rights Entithements in thesr respective demat accounts at beast one day before the tssue Closing Date.

Ehgilsie Equity Shareholders, who hodd Equaty Shares i physical form as on Recoed Date and who have ogened their demat accounts aftes the Record Date, shall adbere 40 procedure for participating in this Issue mentsoned on page 130of the Lotier of 0ffes.

Prior to the lssue Elpeninz Date, the Rights Entitlements of these Eligible Equity Sharehoiders, among others, whe hald Equity Shares in physical form, snd whese demat account details are not avaisble with our Comgany or the Registrar, shall be credited m a demat suspense escrow account opened by our Company namely Earum Pharmaceuticals Limited Rights Entitlement Suspense
Escrow Demat Account (Account Namber —1201910105835556)

In accordance with the SEBI Rights Issue Circulars, the Eligible Equity Shasehalders, wha hold Equity Sharesin physical formas an Record Date and who have not furished the details of their demat account to the Registrar or our Company at least two working days prior to the kssue Clasing Date, Le. Friday, January27, 2023, shall not be eligible to make an Applcation for Rights Equity
Shares aganst their Rights Entithkements with respect Lo the aguity shares hedd in physscal form.

PROCEDURE FOR APPLICATION:In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI Raghts Issue Circulars and the ASBA Corcutars, all Shareholders desiring 1o make an Apphication = this Issue are mandatordy required to use either the ASBA process. Shareheiders should carefully read the provisions applicable to sich Applications betore making their Applicatian
throwgh ASBA For details of procadure for application by the Rasidant Eligible Eguity Shareholders holding Fouity Shares in physical Torm ason the Record Date Lo April 10, 2023, see “Procedure for Apphication by Eligshle Equity Shareholders holding Equity Share sin phiysical form” on page 1300f the Letter of Dffer.

PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS:

An Eligible Equity Shareholder in India who is eligible to agply under the ASBA process may make an Application to subscribe to this lssue on plain paper in case of non-recaipt of Apphication Form a5 detailed above. In such cases of non-racesptof the Apphcation Foem through e-mail or physical delivery (where apphcable! and the Eligible Eguity Sharehodder not being in a pasitson to obtan it from
any other suur::; ﬁr.r:y makg Els'l ;npicalim {0 subscribe 1o this 1ssue on plain paper with the same details as per the Applcation Form that is avaiable on the website of the Registrar, Stock Exchanges. An Eligible Equity Shareholder shall submit the plain paper Application to the Desigrated Branch of the SCSB for autherising such SCEB 1o bleck Apphcation Money in the said bank account
maintained with the same ¥

Shareholders should ensure that they have correctly submitted the Application Foerm and have provided an authorization to the SCSB, via the electronic mode, for blocking funds in the ASBA Account equivalent 1o the Application Money mentionesd in the Application Form, as the case may be, a1 the time of submission of the Applicatian.

APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUITY SHARESIN PHYSICAL FORM: Fizase nate that i accordance with Regulation 77A of the SEEI ICDR Regulations read with the SEBI Rights lssue Circudars, the credit of Rights Eatitlements and Allotment of Equity Shares shall be made in dematerialized form onty. Accordingly, Eligible Equity Sharehniders
hodding Equity Shares in physical fosm as on Record Date and desirous of subscribing 1o Equity Shares in this Issue are advised to furnish the detaris of their demat account to the Registrar or our Company at least twe working days prior to the [ssue Closing Date, 1o anable the credit of their Rights Entitlements in their respective demat accounts at least one day before the |ssue Closing Date.
They may also comemunscate with the Registrar with the help of the helpline number {022.6263-82001 and their email address at rightsissue@bigshareonling.com.

ALLOTMENT OF THE RIGHTS EQUITY SHARES IN DEMATERIALIZED FORM: PLEASE NOTE THAT THEEQUITY SHARES APPLIED FOR IN THIS ISSUE CANBE ALLOTTED ONLY IN DEMATERIALIZED FORM AND T THE SAME DEPDSITORY ACCOUNT IN WHICH OUR EQUITY SHARES ARE HELTBY SUCH SHAREHOLDERS ON THE RECORD DATELE. APRIL 10, 2023,
DISPATCH OF THE ABRIDGED LETTER OF OFFER {"ALOF") AND APPLICATION FORM: The Dispatch of the ALOF, the Rights Entitlement letter and Application Form tor the Issue has been completedin electronic mode through email on 24thAped, 2023 and physically through registered post on 2 TthAgril. 2023 by the Registrar to the Issue,

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS: In accardance with Raguiation 77A of the SEBNICDR Regulations read with the SEBI Rughts 1ssue Circulars, the credit of Rights Entitlements and Allotisent of Equity Shares shall ba made in dematerialived form ondy. Prior 1o the issue Opening Date, our Company shall credit the Rights
Entitiements to {if the demat accounts of the Eligible Equity Sharehalders holding the Equity Shares in demateriakised form; snd fiil 3 demat suspense escrow account inamely, “Earum Pharmaceuticats Limited Rights Entitiement Suspense Escrow Demat Account”) opened by our Company, for the Efigible Equity Shareholders which would comprise Rights Entitlesnents relating 1o {2) Equity
Shares held in the account of the [EPF authority; or (b the demat accounts of the Eligible Equity Sharehalder which are frazen or the Equity Shares wihich are lying in the unclaimed suspense sccount lincluding those pursuant to Regulation 39 of the SEBI I.is:ini] Regulations) or details of which are unavailable with aur Company or with the Registrar on the Record Date; or {c) Equity Shares held
by Eligble Equity Shareholders holding Equity Sharas s physical form as on Record Date details of demat accounts are not prowided by Eligible Eguity Shareholders to our Company or Registrar; or i) credit of the Rights Entitlements returnedireversed|faded; or ] the awnership of the Equity Shares curvantly under dispute, including any court proceedings, if any; or {f) nen-mstitutional
equity shareholders in the United States.

APPLICATIONS ON PLAIN PAPER UNDER ASBA PROCESS: An Eligible Eguity Sharehodder in India wiho s eligible to apply under the ASBA process may make an Application to subscribe to this issue on plam paper in case of non-receipt of Application Form as detased ahove. bn such cases of non-receipt of the Application Form through e-mail ar physical delivery iwherz apglicable; and the
Eligilske Equity Shareholder not beng in 2 position to sbiain it from any other source may make an Application 1o subscribe to this [ssue on plain pagies with the same details as per the Application Form that is avadable on the website of the Ragistrar, Stock Exchanges. An Eligibde Equity Shiareholder shall submit the plain paper Application to the Designated Branch of the SC38s for authevizing
such SCSBs to block Application Maney in the zaid bank account maintained with the same SCSBs. Applications on plain paper will not be accepted from any Eligible Equity Shareholder who has not prowided an Indian address oris & U.5, Person o in the United States,

Please note that the Elgible Equity Shareholders whe are making the Application on plain paper shall not be entithed 1o renounce their Rights Entithements and should not utilize the Application Form for any purpose including renunciatson evenil it is received subsegoently.
The apglication on plam paper, duly signed by the Elsgible Equity Shareholder, including point holders, i tha same order and as per specimen recorded with hes bank, must reach the office of the Designated Branch of SCSEs betore the Issue Closing Date and should contam the following particulars:

1. Name of our Company, heing Earum Pharmeceuticals Limited:

2. Name and addeess of the Ebgible Equity Shareholder including jont holders lin the same erder and as per spacimen recarded with our Company or the Depository);

3. Folio Nueber lin case of Eligible Equity Share holders whe hoid Equity Shares in physical form as on Record Date) | DP and Client i; . _

4, Except for Apglications on behalf of the Central or State Government, the residents of Sikkim and the officials appointed by the courts, PAN of the Eligible Equity Shareholder and for each Eligihle Equity Shareholder in case of jomt names, irespective of the total value of the Equity Shares sppsed for pursuant to this lssue
5. Number of Equaty Shaves held as on Racord Date;

6. Alotment aption - only dematerialized form;

7. Number of Equity Shares entitled to;

8. Number of Equaty Sharas applied for within the Rights Entitlemants;

9 Number of additional Equity Shares apphied fer, if ary lapplicabbe snly if entire Rights Entitlements have been applied fae);

10, Tota rumber of Egusty Shares applied for:

11. Tatal amount paid at the rate of As. 2)- per Equity Share;

12, Details of the ASBA Account such as the SCSB account number, name, address and branch of the refavant SCSB;

13, In case of non-resident Eligible Equity Shareholders making an application with an Indian address, details of the NREFCNRINRD account such as the account nunshes, name, address and branch of the SCSB with which the account is naintained;

T4, Authorization 10 the Desynated Branch of the SCS8 to block an smount equivalent to the Application Money in the ASEA Account;

15, Signatura af the Eligible Equity Shareholder (in case of juint holders, 1o appear m the same sequence and order as they appear in the records of the SCSB}: and

16. All such Eligible Equity Shareholders are deemed to have accepted the following: .

"I We will not ofter, sell or otherwise transfer any of the Rights Ju'nr Shares which may be atquired by us in any junsdiction or under any circumstances m which such offer or sale is ot authorized or to any person to whom it is unlawiul to make such offer, sale or invitation except under circumstances that will result in compliance with any applicable laws or reguations, We satisfy, and
each account far whech we are acting satisties, all suitabesty standards for Shareholders ininvestments of the type subscribed for herein impased by the urssdiction of our residence.

Ii We understand and agres that the Rights Eatitlement and Rights Equity Shares may not be reafferad, resold, pledged or otherwise transferred except in an offshore transaction in compliznce with Regulation S, or otherwise pursuant to an exemption from, or m a transaction not subject to, the registranon requirements of the LS Securities Act.

1 We il amn| are, and the person, if any, for whose account | we am/ are acquiring such Rights Entitlement and! or the Rights Equity Shares is/ are, outside the LS, i) am/ arenot a "U.5. Persen” a5 defined in{"Regulations ™}, and (i) ks! are scquiring the Rights Entitlemant and) or the Rights Equity Shases in an effshore transaction meeting the requarements of Regulations,
Ii We acknowledge that the Company, cur affiliates and others will rely wpon the truth and accuracy of the foregaing representations and agresments, ™

In eases where Multiple Application Farms are submitted for Applications pertaiming ta Rights Entitlements cradited to the same demat account or in demat suspense scrow account, as appheable, mcluding cases where a Shareholder submits Apphcation Forms along with a plain paper Application, such Applications shall be babla to berejected.

Shareholders are requested to strictly adhere to these instructions. Failure to do 30 could result in an Application being rejected, with our Company snd the Registrar not having any lishility to the Shareholders, The plain paper Application form at will be available on the website of the Registrar at www. bigshareonBing.com.

Our Company and the Registrar shall not be responsible if the Applications are not uploaded by the SCSB of funds are not blocked in the Shareholders’ ASBA Accounts on or before the |ssue Closing Date.
LAST DATE FOR APPLICATION:
The fast date for submassion of the duly filled in the Application Form or a plain paper Applicationis 315t May, 2023, i.e., 1ssue Closing Date. Dur Board or any committee thereof may extend the said date for such period as it may determing from time to time, subject to the Issue Period nat exceeding 30 days from the lssue Opening Date finclusive of the Issue Dpening Date).

If the Application Form is not submitted with an SCSBs, upleaded with the Stock Exchanges and the Application Money is not blocked with the SCSBs on or before the lssue Closig Date or such date as may be extended by our Board or any committee thereof, the invitation to offer contained in this Final Letter of Dffer shall be deemed to have bean daclined and our Board or any committes
thereof shall be at liberty to dispose of the Rights Equity Shares hereby offered, as provided under the heading “Terms of the Issue- Basis of Allotment” on page 142.

Please note that on the issue Closing Date, Applications through ASBA process will ba uploaded until 5.00 p.m. lindian Standard Time} or such extended time as permitted by the Stock Exchanges.
Please ansure that the Application Form and necassary details ara filled i, In place of Application number, lnvestars can mention the reference number of the a-mail received from Registrar informing about their Rights Entitlerent or last eight degits of the demat account. Alternatively, SCSBs may mention their internal reference number in place of application number.

PROCEDURE FOR RENUNCIATION OF RIGHTS ENTITLEMENTS:
The Eligibia Equaty Sharshalders may renounce the Rights Entitlemeants, cradited ta their respective demat accounts, either m full or inpart (8] by using the secondary market plattorm of the Stock Exchanges(the “0On Market Renunciation™; or (b} through an off -market transter(the 01 Market Renunciateon®), dunng the Rerunciation Penod, The Shareholders should have the demat Rights
Entitlaments creditedTying in his/har own demat account prior to the renunciation. The trades threugh On Market Renunceation and Off Market Renunciation will be settbed by transferting the Rights Entitlements through the depository mechanism.

Investars may be subject to adverse foreign, state or local tax or legal consequences as a result of trading in the Rights Entitlements. Shareholders wha intend te trade in the Rights Entitiaments should consult thewr tax advisor or stock brokar regarding any cost, applicable taxes, charges and expenses lincluding brokerage) that may be levied for trading in Raghts Entitlements.
Our Company aceept no responsibility to bear or pay any cost, applicable taxes, charges and expenses (including brokeragel, and such costs will be incurred solely by the Shareholders.
Please note that the Rights Entitlements which are neither renounced nor subseribed by the Shareholder son or betore the Issue Closing Date shall lapse and shall be extinguished after the Issue Closing Date.

1. GnMarket Renunciation

The Eligihle Equity Sharehalders may renounce the Rights Entitlements, credited to their respective demat accounts by trading/selling them an the secandary market plattorm of the Stock Exchanges through a registered stack broker in the same manner a3 the existing Equity Shares of our Campany.

In this regasd, in terms of prowisions of the SEBIICDR Hlﬁtﬂaﬁnns and the SEBI Rights issue Circulars, the Rights Entitlements credited to the respective demat accounts of the Efigible Equiir Shareholders shall be admitted for trading on the Stock Exchanges under |SIN INEDSOBZ001 Ssubject to requisite approvals. Prior to the lssue Opening Date, our Company will obtain the approval from
the Stock Exchanges for trading of Rights Entitlements. Mo assurance can be given regarding the active or sustainad On Market Renunciation or the prce at which the Rights Entitlements will trade. The details for trading in Reghts Entitlaments will be as specitied by the Stock Exchanges from time te time.

The Rights Entitlements are tradable in demateriakzed form only. The market lot for trading of Rights Entitlements is one Rights Entitlement. The Dn Market Renunciation shall take place only during the Renunciation Period far On Market Reaunciation, i.e., from 2nd May, 2023 to 315t May, 2023 [both days inclusivel),

The Sharehobders holding the Reghts Entitlements who desire to sell thesr Rights Entitlements will have to do so through their registered stock brokers by guoting the |SIN INEDGDE2001 5and indicating the details of the Rights Entitlements they intend 1o trade. The Shareholder scan place arder for sale of Rights Entitlements enly to the extent of Rights Entitlements available in their demat
account,

T;ha I'E% Mn;c;i thnciat;ﬁn l;hllelaaiks place elactronically on secondary market platform of BSE Limited under automatic order matching mechanism and on T+ Troffing settiement bases, whete T refars to the date of trading. The transactions will be settied on trade for-trade basis. Ugon exatution of the ardar, the stockbraker will issue a contratt note in accardance with the requirsments
ort toc m:lmngm anat '

2. 0ff Market Renunciation ;
The Eligible Equity Shareholders may rensunce the Rights Entitlements, credited to their respective demat accounts by way of an off market transfer through 2 depository participant, The Rights Entitlements can be transferred in dematerialised form enly,

Eligilske Equity Sharehodders are reguesied Lo ensure that renunciation throdgh off-market transfer is completed in such a manner that the Rights Entitlermants are credited Lo the demat account of the Renouncoes on or prior Lo the Issue Closing Date.

The Shareholdess holding the Raghts Entitlements who desire 1o transfer thew Rights Entitlements will have to do sa through their depository participant by issuing a delivery instruchion shg quoting the 1SIN INEDS0S20015, the details of the buyer and the detals of the Rights Entitlements they intend to transter. The buyer of the Rights Entitlements |unless already hawng given a standing
recesptinstruction) has 1o issue a receipt mstruction ship to their depositary participant. The Investors can transfer Rights Entitlements only to the extent of Rights Entitlements availalie i their demat account.

Theinstractsons for transtar of Hights Entithamants can be sssuad during the working hours of the depository participants. The detaded rules for transfer of Rsghts Entitlements throwgh of f-market transiar shall be as spacilied by the NSOL and COSL from tiene 1o tinw.

ELIGIBLE EQUITY SHAREHOLDERS TO KINDLY NOTE THAT AFTER PURCHASING THE RIGHTS ENTITLEMENTS THROUGH ONMARKET RENUNCIATION | OFF MARKET RENUNCIATION, AN APPLICATION HAS TO BE MADE FOR SUBSCRIBING THE RIGHTS EQUITY SHARES. IF NO APPLICATION IS MADE BY THE PURCHASER OF RIGHTS ENTITLEMENTS ON
ﬁ&!ﬁﬁ#ﬁgiﬂ:ﬁgﬁgﬂaﬁg Eﬁiﬁfmﬁ;ﬁﬁ;ﬁfﬂﬁﬂg GET LAPSED AND SHALL BE EXTINGUISHED AFTER THE ISSUE CLOSING DATE. NORIGHTS EQUITY SHARES FOR SUCH LAPSED RIGHTS ENTITLEMENTS WILL BE CREDITED, EVEN IF SUCH RIGHTS ENTITLEMENTS WERE PURCHASED FROM MARKET AND THE PURCHASER

FORPROCEDUREOF APPLICATION BY SHAREHOLDERS WHO HAVE PURCHASED THERIGHT ENTITLEMENT THROUGH ON MARKET RENUNCIATION | OFF MARKET RENUNCIATION, PLEASEREFER TO THE HEADING TITLED "PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS™ ONPAGE 1290F THE LETTER OF OFFER.

Listing and trading of the Equity Shares to be issued pursuant to this Issue

Subject to receipt of the hmﬂnﬂ trading spprovals, the Equity Shares propesed to be issued on a rights basis shall e listed and admitted for trading on the Stack Exchanges. Undess otherwise permitted by the SEB! ICOR Reguiations, the Rights Equity Shares Alotted pursuant to this Isswe will be listed as soon as practicabie and all steps for completion of necessary formalities for listing and
t

commencement of trading i the Rights Equity Shares will be taken within such penod prescribed under the SEBICDR Regulations; Dur Company has received in-principal approval from the BSE Limited through letter bearmag reference number DCS/RIGHTIRIFIP/A11372022-23 dated March 2, 2023, Our Company will apply to the Stock Exchange for final approvals for the Esting and trading
of the Equity Shares subsequent to thewr ABotrment. No assurance can be given regarding the active or sustained tradingin the Equity Shares or the price at whsch the Rights Equity Shares offered under this lssue will trade after the listing thereaf,

For 2n apphcable period, the trading of the Rights Eguity Shares would be suspended under the applicable law. The process of corporate acteon dor crediting the fully paid -up Rights Equity Shares to the Eliggble Equity Shareholders demat accounts, may take such time as 15 customary or as prescrsbed under apphczhle law,

The existing Equity Shares are listed and traded on BSE Limeted (Scrip Code; 542724} under the ISIN; INEQOSOED1023. The Equity Shares shall be credited to a tempaorary [SIN which wall be frozen untid the receipt of the final listmgl trading approvals from the Stock Exchanges, Upen receipt of such isting and trading approvals, the Equity Shares shal be debited from such temporary 1SIN and
credited (o the newy ISIN for the Rights Equity Shares and thereafter ba available for trading and the temporary ISIN shall be permanently deactivated in the dapasitory system of COSL and NSDL

The listing and trading of the Rights Equity Shares issued pursuant to this lssue shall be based on the current requlatory framewark then applicable. Accerdingly, any change in the regulatory regime would affect the listing and trading schedule.

Incase our Company fails 10 obtain listing or trading permission from the Stock Exchanges, we shall refund through verifiabie meansiunblock the respective ASBA Accounts, the entire monies received/blocked within fourdays of receipt of intimation From the Stock E:dwan. rejecting the application tor listing of the Equity Sharas, and if any such money is not refunded] unblocked within
foardays after our Company becomes lizble to repay it, owr Company and every director of sur Company who is an officer-m-defaul: shall, on and from the expiry of the fourthday, be jointly and severally lisble to repay that money with interest at rates prescribed under applicable law.

MSCLAIMER CLAUSE OF SEBI
The Final Letter ot Offer has not been filed with SEBIin terms of SEBIICDR Regulations as the size of issue is below Rs, 5000 Lakhs.,

DISCLAIMER CLAUSEOF BSE(DESIGNATED STOCK EXCHANGE]L:
As required, 2 copy of this Final Letter of Offer has been submitted to BSE Lamited. The Disclaimer Clause as intimated by BSE Limited to us. post serutiny of this Final Letter of Offer is set oul below:

“BSE Limited (“the Exchange”} has given, wide its kitter dated March 2, 2023 permission 1o this Company 1o use the Exchange's name in this Final Letter of Offer as one of the stock exchanges on whach this Company's securities are proposed to be listed. The Exchange has scrutinzed this Final Letter of Offer for its lmilad internal purpose of deciding on the matter of granting the aforesaid
permission to this Company. The Exchange does not inany manner:

I Warrant, certify or endorse the correctness or complateness of any of the contents of this Final Letter of Otfer; o
i, warrant that this Company’s secirities will be lksted or will continue to be isted on the Exchange; or
. Take any responsibility for the financial or other soundness of thes Company, its promaters, its management or any scheme or project of thes Company;

and it shoutd not for any reason be deemed or construed that this Final Letter of Offer has been cieared or approved by the Exchange. Every person who desires to apply for or otherwise acquires any securities of this Company may do 3o pursuant to independent inquiry, investigation and analys:s and shall not have any claim against the Exchange whatsoever by reason of any loss whichmay be
suitered by such parson conseguent to or in connection with such subscription|acquisition whethear by reason of anything stated or omitted ta be stated hesain or for any ather reason whatsoswer.”

Neither the dedivery of this Final Letter of Dffer nor any sale hereunder, shall under any circumstances create any implication that there has been no change i our Company’s atfairs from the date hereof or the date of such information or that the information contained herein is correct a3 of any time subsequent to this date or the date of such information. Each person wha exercises Rights
Entitlements and subscribes for Equity Shares, or wha purchases Rights Entitlements ar Equety Shares shall do so in sccordance with the restrictions st out below.

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS:

In accordance with the SEBI ICDR Reguletions, the SEBI Relaxation Carculars. the Abridged Latter of Otfer, the Apphoation Form, the Rights Entitlement Letter and other Issue matenal will be sent | dispetched ondy to the Eligible Equity Shareholders who have provided Indian address. In case such Eligible Equity Shareholders have provided thesr valid e-mail address, the Abridged Letter of
Offer, the Application Farm, the Rights Entitlamant Letter and ather Issva matarial will be sent only to their valid e-mail address and in case such Eligible Equity Shareholders have not provided their e-mad address, then the Abridged Letter of Gifes, the Application Form, the Rights Entitlement Latter and other lssue matestal will be dispatched, on a reasonable elfort basis, to the Indian
addresses provided by them,

Further, this Final Letter of Offer will be sent | dispatched 1o the Eligible Equity Shareholders whe have provided indian address and who have made a request in this regard. In case such Eligible Equity Sharsholders have provided their valid e mail address, the Letter of Offer will be sent anly to their valid e-mail addrass and in case such Eligible Equity Sharehodders have not provided thewr e-mad
sodress, then the Final Letter of Ofter will bie dispatched. on a reasonable effort basis, 10 the Indian addresses provided by them.

Sharehokders can actess this Final Latter of 0ffer, the Abridged Letter of Offer and the Application Form |provided that the Eligibde Equity Sharehobde is aligible to subscribe for the Equity Shaces undes applicable laws) on the websites of;
{1 Our Company at www esrumphasma.com ;

i} The Registrar at www._bigshareonhne.com;

i} The Stock Exchanges al woww_bseindia.com.

Elgibée Equity Shareholders who have not received the CAF may apply, along with the requisite application money, by using the CAF available on the websites above, or on plain paper, with the same detasls as per the CAF avaitable onfme.
Eligibée Equity Shareholders can obtain the detads of their respective Rights Entitlements from the website of the Registear by entering thesr DF 1D and Client 1D or Folio Number lincase of Eligibis Equity Sharehoiders helding Equity Shares inphysical form) and PAN. The fink for the same shafi aiso he avadiable on the website of our Company.
Further, our Company will undertake all adeguate steps to reach eut the ESgibde Equity Shareholders wha have provided their Indian addeess through other means, as may be feasibla.

BANKERTO THE ISSUE AND REFUND BANK: AXISBANK LIMITED

MONITORING AGENCY:Not Applicable

FORRISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER AND ALOF.
OTHER IMPORTANTLINKS AND HELPLINE:

The Investors canvisit fellowing links for the below-mentioned purposes:

Frequently asked questions and onling | electronic dedicated Shareholders helpdesk for quidance on the Application process and resolution of difficuities faced by the Shareholders: www bigshareondine.com
Updatian ot | e-mad address | phone or mabile number in the records masntained by the Registrar ar aur Company: www bigshareenline. com

Updation of lndian address by way of sending an email 1o waw bigshareenling com

Updation of demat account detasis by Ehigible Equity Sharehol|ders helding shares in physical form: www bigzhareonling.com

Submission pf self-attested PAN, client mastersheet and demat sccount detads by non-resident Eligible Equity Shareholders: www bigshareoniine.com

REGISTRAR TO THE ISSUE BANKER TO AN ISSUE
BIGSHARE SERVICES PRIVATE LIMITED AXISBANKLIMITED
Pinnache Business Park, Dtfice No S5.2, 6th, Mahakali Caves Rd, Next To Ahura Cantre, Andheri East, Mumbal, Maharashtra 400093 Address: Shop Mo, G1 and 2 Swagat Plaza, GroundFloor, RadheyKishan Residency,
Tel: 0226263 8200 IskonAmbS Road, Ahmedabad - 330058
Email: rightsissua@bigshareoniing. com Tel: 8756474645
Website: www . bigshareonling.com Email: iskonambliroadahmedabad branchheadBaxishank com
Contact Person: Mr. Vijay Surana Website: www axisbank.com
SEBI Registration No: INRODODO 1385 Contact Person: DavangTaunk and Sagar Vaidya
CIN: LER1106J1993FLC020769
Date:2Tth April, 2023 For, Earum Pharmaceuticalslimited
Place: Ahmedabad S0l
Madhuri Mistry
Company Secretary

Diseaimes: ﬂurﬁww:rhpmpu:ﬂg, subject to receipt of requisite approvals, market conditions and other considerations, 1o issue Equity Shares on a rights basis and has filed a Letter of Offer with Stock Exchangei.e, BSE Limited. The Letter of Offer is available on the website of Stock Exchange where the Equity Shares are listed i.e. BSE at www_bseindia.com and the website of the RTA
1.2 Bigshare Services Private Limited atwww bigshareoniine com, Eligible Ewiigﬁardwldarsshwlﬁ note that investment i equity shares mvalves a begh degree of risk and are requested to refer ta the Letter of Dtfer including the section "Risk Factors” beginning on page 240f the Letter of Offer. This announcement has heen prepared for publication in India and may not be released in the
United States. This announcesnént does nol constitule an offer of Equity Shares for sale in any purisdiction, including the United States, and any Rights Equity Shares described in this announcement may not be offered or sold m the United States absent regestration under the US Securities Act of 1833, as amended, or an exemption from registration. There will be no publie offering of
Rights Eguity Shares in the United States.
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This advertisement is for information purposes only and dees not constitute an offer or an invitation or a recommendation 10 puzchase, to hold or sell securities. This is not an announcement or the offer document. Al capitalized terms used herein and not detined herein shall have the meaning assigned to them in the letter of offer dated April 18, 2023 the “Letter of [ffer” or
{“LOF") filed with the BSE Limited {"BSE").

=) EARUM

PHARMACEUTICALS LIMITED

EARUM PHARMACEUTICALS LIMITED

QOur Comgany was originally incorporated on July 28, 2012, a5 “Earum Pharmaceuticals Private Limited” as a Private Limited Company under the provisions of the Companies Act, 1958 with the Registrar of Companies, Gujarat, Dadra and Nagar Haveh. Therealter, our Company was converted into  Puliee Limited Company and accardingly the name of sur Company was changed to "Earsm
Pharmaceuticals Limited” pursuant to a special resolution passed by our Shareholders at the EGM hefd on January 10, 2018, A fresh certificate of incorporation consequent upon conversion 1o Public Limited Conipany was issued on January 23, 2019 by Registrar of Companies, Ahmedabad, Gujarat,

Corporate ldentification Number: L24230GJ2012PLC07 12949, Registered Office: A-1106, Empire Business Hub, Near AUDA Water Tank, Science City Road, Sola Ahmedabad - 380 OG0, Telephone: + 079-48402525; Email id:cs@earumpharma.com, Website: www earumpharma.com, Contact Person: Mrs, Madhur Mistry, Company Secretary and Compfance Officer

PROMOTERS OF OUR COMPANY:MR. BHUMISHTH NARENDRABHAI PATEL AND MRS, PAYAL BHUMISHTH PATEL
ISSUE PROGRAMME - '
ISSUE OPENS ON LAST DATE FOR MARKET RENUNCIATION" ISSUE CLOSES ON**
7" May. 2023 76" May, 2023 31" May, 2023

* Eligile Equity Sharahaldars are requesied (o enstre that renunciation through off-market transfr is complated in such @ manner that the Rights Entitlemants ane credited 1o the damat account of the Renounceds on of prior to the Issue Clasing Dale.
** Qur Board or a duly authorized committee thereof will have the right te extend the Issue perod as it may determine fram time to time, provided that this Issue will not remain open in excess of 30 (Thirty) days from the issue Upening Date. Further, ne withdrawal of Application shall be permitted by sny Applicant after the Issue Closing Date.

ISSUEOQF 24,67,16,800 FULLY PAID UP EQUATY SHARES OF FACE VALUE OF Rs. 2/- EACH ("EQUITY SHARES") OF EARUM PHARMACEUTICALS LIMITED ("EARUM” OR THE "COMPANY™ OR THE“ISSUER") FORCASH AT A PRICE OF RS, 2)- PER EQUITY SHARE ("ISSUE PRICE"), AGGREGATING UPTO RS. 49,34 32 800)- ON RIGHTS BASIS TO THE EXISTING
EQUITY SHAREHOLDERS OF DUR COMPANY IN THERATIO OF 4 (FOUR) FULLY PAID UP EQUITY SHARE FOR EVERY 1 (ONEI EQUITY SHARE HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, LE. 10TH APRIL, 2023 (THE “ISSUE"). THE ISSUE PRICE IS EQUAL TO FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE
SEETHE CHAPTER TITLED “TERMS OF THE ISSUE" ON PAGE 125 OF THIS FINALLETTER OF OFFER." Asseming full subscription with respect to Rights Equity Shares.

ASEA Simple, Sate, Smart way of Application - Make aseofit!!!
* Bpplication Supported by Blocked Amount [ASBA} s a better way of applying 1o issues by simply bleckingthe fund in the bank sccount, investors can avad the same. For funther details read section on ASBA befow.

In accoedance with Regulation 76 of the SEBI ICDR Regutations, SEBI circular bearing reference number SEBIHOICFD/DILZ) CIRIP/2020013 dated January 22, 2020, SEBI Circular beasing reference number SEBIHOICFD/CIRICFDIDILIG712020 daved April 21, 2020, SEBI circulsr hearing reference number SEBIHDICFDIDILZICIRIP/2020/78 dated May 6, 2020, SEBI circular bearing
reference number SEBIHOICFDIDIL1/CIRIPIZ0201136 dated July 24, 2020, SEBI circular bearing reference number SEBIHD)CFDION 1/CIRIPIZ021115 dated Janusry 18, 2021 and SEBI circular bearing reference number SEBIHO/CFOIDILZ CIR(PI20211552 dated April 22, 2021 {Collectively hereafter referred to as “SEBI Rights tssue Circudars”) and SEBI circular SEBI
CFD/DIL/ASBA! 172009/30(12 dated December 30, 2008, SEBI circular CIR!CFDIDILIT/2011 dated Aped 29, 2011, the SEBI circular, bearing reference number SEBIHOICFDIMLZICIRIP/2020/13 dated January 22, 2020 {Collectively hereafier referred to as “ASBA Circubars™), all Investors desiring to make an Application in this lssue are mandatarily required 1o use the ASBA process.
Investors should carefully read the provisions applicable to such Apphcations before making their Application through ASBA. For detadts, see "Procedure for Application throwgh the ASBA Process” on page 128 of the Lettes of Dffar.

Plaase note that in accordance with Regulabion 774 of the SEBI ICDR Regulations read with the SEBI Rights lssue Circulars, the credit of Rights Entitlements and Allotment of Equity Shares shall be made in dematartalized form only. Accordinaly, Eligible Equity Sharaholders holding Equity Shares in physical focm as on Record Date and desirous of suhseribing 1o Equity Sharas in thes bssue are
advised to fusrnish the details of their demat account to the Registrar or our Company a1 least tweo working days prior to the Issue Clasing Date, to enable the credit of their Rights Entitlements in thesr respective demat accounts at least ane day before the Issue Closing Date.

Eligible Equity Shareholders, who hold Equity Sharesinphysical form as on Record Date and who have opeaied thesr demat accounts after the Recoed Date, shall adhere to procedure for participating in this ssue mentioned on page 130of the Letter of Offer.

Prior 1o the isswe Dpening Date, the Asghts Entitlements of those Eligile Equity Shareholders, amang others, who hold Equity Shares in physscal form, and whose demat account detasls are not avadable woth our Company or the Reglstrar, shall be credited in a demat suspense eserow account opened by our Company namely Earum Pharmaceuticals Limited Rights Entitiement Suspense
Escrow Demat Account [Account Number - 1207191071058355856|

In accordance with the SEBE Rights lssue Circulars, the Eligile Eguity Sharahalders, who hold Equity Sharasin physical formas an Record Date and who have nof furnished the details of their demat account to the Registear or pur Company a1 least two werking days peeor 10 the [ssue Closing Date, Le. Friday, January27, 2023, shall not be sligibée to make an Apphcation feor Rights Equety
Shares aganst thew Rights Entitlensents with resgect to the aguity shares hebd i physical form.

PROCEDURE FOR APPLICATION:In accordsace with Regulation 76 of the SEBHCOR Requlations, the SEB| Rights Issue Circulars and the ASBA Circitars, all Sharshalders desiring 1o make an Application in this Issue sre mandatnedy required 1o use aither the ASBA procass. Shareholders should carstilly read the provisions applicable 10 such Applications biefore making their Application
through ASBA. For dotails of procedure for application by the Resident Eligible Equity Sharehoiders bolding Equity Shares inphysical form ason the Record Date i.e. April 10, 2023, see "Procedure for Applcation by Eligible Equity Shareholders holdmg Equity Share sin physecal form” on page 13001 the Letter of Offer.

PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS: ) . ) . : . 0. o

An Eligible Equity Shareholder in India who is eligibie ta apply under the ASBA process may make an Apphcation to subscribe ta this Issue an plain paper in case of non-receipt of Apphication Form as detailed abave. In such cases of non-recespiof the Agphcation Form through e-mail o physscal delivery (whese applicable) and the Eligthle Equity Sharehalder not being i a positson to abtam it from
any other source may make an Application (o subscribe to this 1ssue on plain papar with the same detads as per the Appheation Form that is avaifable on the website of the Repistrar, Stock Exchanges. An Eligihle Equity Shareholder shall submit the plain paper Application to the Designated Branch of the SCSE for autherising such SCSB to block Application Money in the said bank accownt
maintained with the same SC38,

Sharehalders should ensure that they have correctly submitted the Application Form and hawe provided an autherization to the SCSB, via the efectramc mode, for blocking funds in the ASBA Account equivalent to the Apglication Money mentioned in the Application Form, as the case may be, a1 the time of submission of the Application.
APPLICATION BY ELIGIBLE EQGUITY SHAREHOLDERS HOLDING EQUITY SHARESIN PHYSICAL FORM: Piease note that in accordance with Regulation 774 of the SEB| ICOR Regulations read with the SEBI Rights issue Circulars, tha credit of Rights Entitlements and Allatrment of Equity Shases shall be made m demateriatizad form only. Accordingly, Eligdhle Equity Shareholders

hodding Equity Shares in physical faren as on Record Diate and desirous of subscribing to Equity Shares in this Issue are advised Lo furnish the detaiis of their demat account te the Registrar or our Company at least two working days prior to the Issus Closing Date, to enable the credit of their Rights Entitiements in their respective demal accounts at least one day bafore the lssue Closing Date.
They may #lso communicate with the Registrar with the help of the helpfine number 1022-6263-8200) and their email addeess at rightsissue@Bbigshazeonline.com.

ALLOTMENT OF THE RIGHTS EQUITY SHARES IN DEMATERIALIZED FORM: PLEASE NOTE THAT THE EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED ONLY INDEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH OUR EQLATY SHARES ARE HELD BY SUCH SHAREHOLDERS ON THE RECORD DATE LE. APRIL 10, 2023.
DISPATCHOF THE ABRIDGED LETTER OF OFFER (“ALOF") AND APPLICATION FORM: The Dispatchof the ALOF, the Rights Entitlement letter and Applcation Form for the Issue has been completed in electronic mode through email an 24thApri, 2023 and physically through registered post on Z7thApnil, 2023 by the Regestrar 1o the bssue.

CREDIT OF RIGHTS ENTITLEMENTS INDEMAT ACCOUNTS OF ELIGIBLE EQUATY SHAREHOLDERS: In accardance with Regubation 774 of the SEBIICDR Ragulations read with the SEB] Rights Issue Circulars, the credit of Rights Entitlements and Allotment of Equity Shares shall be made in dematerialized formanly. Prior to the Issue Opening Date, eur Company shall credit the Rights
Entitiements to il the demat accounts of the Eligible Equity Sharehalders holding the Equity Shares in dematerialised form; and i}  demat suspense escrow sccount (mamely, “Earum Pharmaceyticais Limited Rights Entitiement Suspensa Escrow Demat Accaunt™) opened by our Company, for the Eligibse Equity Shareholders which would comprise Rights Entitlements relating to {a) Equity
Shares beld in the account of the |EPF authenity; or (b) the demat accounts of the Ebgible Equity Shareholder which are frozen or the Equity Shares which are lying in the unclaimed suspense account {including those rlrsumt 1o Regutation 39 of the SEBI Lisl'n? Reglla!:maj or details of which are unavaiable with our Company or with the Registrar on the Record Date; or (ol Equity Shares held
by Elimhmh Slmmus&lsu;dim Equety Sharas m physicat form as on Record Date where detalls of demat accounts are not grovided by Eligible Equity Sharehaiders to aur Company or Registrar; or (d) credit of 1the Rights Entrtlements returnedireversed/faded: or lel the ownership of the Equity Shares currently under dispute, inclling any coust proceedings, if any; or (f) non-institutionat
equity Ides in the United States.

APPLICATIONS ON PLAIN PAPER UNDER ASBA PROCESS: An Eligible Equity Shareholder in india who is eligible to agply under the ASEA process may make an Application to subscrilie to this Issue on plain paper in case of nen-receipt of Agplication Form a5 detatied above. In sich cases of non-receipt of the Appheateon Farm through e-mail or physical delivery fwhere applicabla) and the
Eligibie Equity Shareholder not being in a pesition 1o obtain it from any other sowrce may make an Apolication 1o subscribe to this [ssue on plain paper with the same details a3 per the Apphcation Farm that is avaiable on the websiie of the Registras, Stock Exchanges. An Eligibde Equity Shareholder shafl subait the plam paper Application 1o the Designated Branch of the SCEBs for sulhorzing
such SC5Bs to block Application Maney in the said bank account maintained with the same SCSHs. Applications on plain paper will nat be accepted from any Eligible Equity Shareholder wha has not prowided an indian address oris a .S, Persan or in the United States,

Please note that the Efigibe Equity Sharehelidess who are making the Applcation on plain paper shall not be entithed to rencunce theit Rights Entithements and should not utilize the Application Form for any purpose including renunciation ewenif it is received subsequently,

The application on plain papes, duly signed by the Elgibla Equity Shareholder. inciuding joint holders, i the same ordet and as per specimen recorded with his bank, mist reach the affice of the Designated Branch of SCSBs before the Issue Closing Date and should cantain the fallewing pacticulars:

1. Name of our Company, besng Earum Pharmaceuticals Limited:

2. Name and address of the Eligibie Equity Shareholder intluding jeant holders fin the same crder and as per spacimen cocorded with our Campany or the Depesitoryl:

3. Folio Numbe {in case of Eligibie Equity Share holders who hold Eguity Sharesin physical form as on Record Date) | DP and Client 1D, . : _ : _ _

4, Except for Apglications on behalf of the Central or State Government, the resadentz af Siklom and the officials appeinted by the courts, PAN of the Eigible Equity Shareholder and tor each Eligible Equity Shazeholder i case of joimt names, irrespective of the total value of the Equity Shares appied for pursuant ta thiz Issue

5. Number of Egusty Sharas held as on Record Dats;

6. Allatment option - ondy dematerialized form;

7. Number of Equity Shares enfitled to;

& Number of Equity Shares applied for within the Rights Entitlemants;

8. Number of additional Equity Shares applied for, iFany {fapplicable saly if antire Rights Entitlements have beonapplied forl:

10. Total number of Equity Shares applied for;

11, Total emount paid at the rateof Re. 2(- par Equety Share;

12, Details of tha ASBA Account such as the SCS8 account number, name, address and beanch of the relevant S£58:

13. In case of non resident Eligible Equity Shareholders making an apphication with an Indian address, details of the NREFCNRINRO account such as the account numbies, name, address and branch of the SCSB with which the account is maintained;

14, Autharsaton to the Designated Branch of the SESE toblock an amount equivalent to the Apphication Money in the ASBA Account;

15. Signature of the Elgible Equity Shareholder (m case of jomt holders, to appear in the same sequence and order 35 they appear in the records of the 5CSEBi; and

16. Al such Eligile Equity Shareholders are deemed to have accepted the following: ' ; : iy . " il . . :

“I We will not offer, sell or atherwise iransfer any of the Rights Equity Shares which may be acquires by us in any urisdiction or under any circumstances m which such offer or saleis not suthosized or to 2ny persan to whom it is unlewtul to make such offer, sale or invitation except under circumstances that will result in compiisnce with any applicable laws or reguiations. We satisfy, and
sach account for whech we are acting satisfies, all suitability standards for Sharebolders m investments of the type subscribed for herain impesed by the junsdiction of our residence.

Il We understand and aqres that the Rights Entitlement and Rights Equity Shares may not be reotferad, resold, pledged or gtherwise transferred axceptin an offshore transaction in compliance with Regulation &, or ntherwise pursiant to #n exemption from, or i a trangaction nat subject to, the mgiﬂmimmqwmmts ot the US Securities Act,

1/ Wie it ari are, and the person, if any, for whose eccount I we am! are acquiring such Rights Entitlement and! ot the Rights Equity Shares is/ are, outside the U.S, {iil am are not 3 "U.S. Person™ as defined in {"Regulations”), and fiif} is! are acquiring the Rights Entitlement and) or the Rights Equity Shares in an offshoce transaction meeting the requirements of Regulations,

I We acknoiwledpe that the Company, our affiliates and others will rely upon the truth and sccuracy of tha foregeing representations and agreerments, "

In cases where Multmle Application Forms are submitted for Applications pertaimng ta Rights Entitlements credited 1o the same demat account o in demat suspense escrow account, as apphcable, mchudng cases where a Shareholder submats Apphication Forms along with a plam paper Application, such Apphcatians shall be kabde 1o be regactad.

Sharehoiders areraguested to strictly adhere te these instructions. Failyre to do so could result in an Application being rejected, with our Company and the Registrar nat having any lisbility to the Sharehoiders. The plemn paper Application form at will be available on the website of the Registrar at www bigshareonline.com,

Our Company and the Registear shall not be responsible if the Applications are not upboaded by the SCSEB or funds are not blocked in the Shareholders’ASBA Accounts on ar before the |ssue Clasing Date,

LASTDATEFOR APPLICATION: . A— _

The last date for submission of the duly filled in the Application Form ar a plan paper Apglicationis 312t May, 2023, i.e., izsue Closing Date. Our Board or any committes thereaf may extend tha said date for such period as it may determing from time to time, subject to the Izsue Period not exceeding 30 days fram the Issue Dpening Date {inclusive of the lssue Dpening Date).

1§ the Application Farm is net submitted with an SCSBs, uploaded with the Stock Exchanges and the Application Mongy is not blocked with the SCS8s on or before the 13sue Closing Date o sach date as may be extended by our Board or any committee thereof, the mvitation to offer contamned in this Final Letter of Offer shall be deemed to have been declined and our Board or any committes
thereof shall be at liberty to dispose of the Rights Equity Shares hereby offered, as provided under the heading "Terms of the Issue. Basis of Allotment” on page 142.

Plagse note that of the Fsees Cloging Dale, Applications through ASBA process will be uploaded uistil 5.00 pan. lindian Standard Tima) or such xtended time as permitted by the Stock Exthanges.

Plaase ensure that the Agplication Form and necessary details are filled . In place of Application number, Investors can mention the refersnce number of the a-mail received from Registrar mforming about therr Rights Entitlement or last eight digits of the demat account, Altematively, SC58s may mention thair mternal raference number in place of apphcation nurnber.

PROCEDURE FOR RENUNCIATION OF RIGHTS ENTITLEMENTS:
The Eligthle Equity Sharehalders may renaunce the Bights Entitlements, credited 10 their respective demat accounts, sither i full or in part {a) by using the secondary market glatiorm of the Stock Exchangesithe “On Market Renunciation”): or (b} through an off -market transfer(the *0if Market Renunciation”), during the Renunciation Period. The Shareholders thould have the demat Rights
Entithements craditediying i his/ler own demiat account peior to the renanciation. The trades through On Market Renuncistion and OFf Marke? Renunciation will be settked by transfecring Lhe Rights Entitlements through the depository mechznisn.

Irvastors may be subject to adverse forewgn, state oriocat tax or legal consequances as & result of trading m the Rights Entitlements. Shareholders who mtend ta trade in the Rights Entitlements should consuit thew tax advisor ar stock beaker regardng any cost, apphcable taxes, charges and expenses {including brokerage) that may be levied for trading in Reghts Entitlements.
Our Company accept no responsibility to bear or pay any cost, applicable taxes, charges and expenses (including brokeragel, and such costs will be incurred solely by the Shareholders.
Please note that the Rights Entitlements which are neither renounced nor subscribed by the Shareholder son or betare the Issue Closing Date shall lapse and shall be extinguished after the Issue Closing Date.

1. On Market Renunciation
The Eligbte Equity Shareholders may rencunce the Rights Entitlemmants, credited to their respective damat accounts by trading/salling them on the secondary market platformof the Stock Exchangas through a registered stock broker in the same manner 83 the existing Equity Shares of our Company.

Inthig ¢ , in terms of provisions of the SEBI IC0R Regulations and the SEBI Rights lssue Circulars, the Rights Entitiements credited to the respective demat accounts of the Eigible Equity Shareholders shall be admitted for trading on the Stock Exchanges under ISIN INEDGOE200155ubject to requisite approvals. Priar to the lzsue Dpening Date, our Company will obtain the spproval from
the Stock Exchanges for trading of Raghts Entitiements. No assurance can be grven regarding the active or sustained (n Market Renunciation or the price a1 which the Rights Entitiemants will trade. The detass far trading in Rights Entitlements will be a3 spacitiad by the Stock Exchanges from time to fime.

The Rights Entitiements are tradablein dematerialized form only. Themarket ot for trading of Rights Entitlements is one Rights Entitlement. The On Market Renunciation shall take ptace anly during the Renunciation Period tor On Market Renunciation, i.e.. from 2rd May, 2023 to 313t May, 2023 fboth days inclusive).

The Shareholdess holding the Rights Entitlements who desire 10 sell their Riphts Entitlements will have 1o do so through their registered stock brokers by gueling the ISIN INEDG0E20015and indicating the details of the Rights Entitiemants they intend 1o trade. The Shareholder scan prace order for sale of Rights Entitlements only to the extent of Rights Entitlemsants available & their demat
account.

The ﬂr& M;Ef? Hlmmilur‘hndn lswtusﬂftﬂalka place elecironicafly on secondary market platform of BSE Limited under automatic order matching mechanismand on 'T + 1rolling settlement bases, whare 'T" refers to the date of trading. The transactions will be settled on trade-for-trade basis. Upon execution of the arder, the stockbroker will issue a contract notein sccordance with the requirements
of the Stock Exchanges and the SEBI,

7. 0ff Market Renunclation
The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their respective demat accounts by way of anoff market transter through 2 depasitory participant. The Rights Entitiements ¢an be transterred in dematerialised form only,

Eligibke Equity Sharehobders are requested 10 ensure that renunciation through off-market transier is completed in such a manner that the Rights Entitleenints aro credited to the demat account of the Renouncees onof prior to the Issue Clesing Date.

The Sharehoiders huolding the Reglts Entrtlements who desire ta transfer their Rights Entitlements will have 1o do s through their depasitery participant by issumg a delivery instroction shp quoting the ISIN INEOBOG20015, the details of the huyer and the detasls of the Rights Entitlements they intend ta transfer. The buyer of the Rights Entitlements {unless already having given a standing
recespl instruction) has toissue a receipt mstruction siip Lo their depasitory participant. The Investors can transfer Rights Entitlemenis only to theextent of Rights Entitlements available in their demat account.

The instructions for transfer of Rights Entittements can be issued during the working hours of the depository participants. The detailed rules for transfer of Rights Entitiements through off-market transfer shall be as spacified by the NSOL and COSL from time to time,

ELIGIBLE EQUITY SHAREHOLDERS TO KINDLY NOTE THAT AFTER PURCHASING THE RIGHTS ENTITLEMENTS THROUGH ONMARKET RENUNCIATION { OFF MARKET RENUNCIATION, AN APPLICATION HAS TO BE MADE FOR SUBSCRIBING THE RIGHTS EQUITY SHARES. IF NO APPLICATION |S MADE BY THE PURCHASER OF RIGHTS ENTITLEMENTS ON
E'l ﬁE{:&Igﬁﬁgiﬁﬁ!ﬂng{rgH{E::Eﬁl;%ﬂ“m mI SG;'{‘;IEI .I,EHT"E!LEE:'H!].I&I. GETLAPSED AND SHALL BE EXTINGUISHED AFTER THE ISSUE CLOSING DATE. NO RIGHTS EQUITY SHARES FOR SUCH LAPSED RIGHTS ENTITLEMENTS WILL BE CREDITED, EVEN IF SUCH RIGHTS ENTITLEMENTS WERE PURCHASED FROM MARKET AND THE PURCHASER
iL u A L 4

FORPROCEDUREOF APPLICATIONBY SHAREHOLDERS WHO HAVE PURCHASED THE RIGHT ENTITLEMENT THROUGH ONMARKET RENUNCIATION | OFF MARKET REMUNCIATION, PLEASE REFER TO THE HEADING TITLED “"PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS™ ONPAGE 1290F THELETTER OF OFFER.
Listing and trading of the Equity Shares to be issued pursaant to this lssue

Subject to receipt of the Estil?‘:m trading approvals, the Equity Shares proposed 1o be issued on a riﬂ‘.s basis shall be listed and admitted for (rading on the Stock Exchanges. Undess otherwise permitted by the SEBIICDR Reguiations, the Rights Equity Shases Allotted pursuant to this Issue will be listed as soon as practicabie and all stegs for completion of necessary formafities for fisting and
commencement of irading i the Rights Equity Shares will be taken wathin such penod prescribed under the SEBIICOR Regidations. Gur Company has receved in-principal agumal from the BSE Linmted through letter beasmng refecence number DCS/RIGHTIJRIFIP/317312022-23 dated March 2. 2023. Our Company will appéy to the Stock Exchange for final approvats for the ksting and trading
of the Equity Shares subsequent to their ABotment. Ne assurance can be given regarding the active or sustained trading in the Equity Shaces or the price at which the Rights Equity Shares offered under this Issue will trade after the listing thereof.

For an applicable period, the trading af the Rights Equity Shares would be suspended under the agplicable law. The process of corporate action for crediting the fully pasd -up Rights Eguity Shares to the Eligible Equity Shasaholdars demat actounts, may take such time as is customary of as prascribed under appicable law.

The existing Equity Shares are listed and traded on BSE Limited (Scrip Code: 582724) under the ISIN: INEOGOBD1023. The Equity Shares shafl be credited to a temporary ISIN which will be trozen until the receipt of the final listing! trading approvals from the Stock Exchanges. Upon receipt of such listing and trading spprovals, the Equity Shares shall be debited from such temparary 1SIN and
cradited to the new ISIN for the Rights Equity Shares and therealter ba available for trading and the temporary ISIN shall be permanently deactivated in the depositary system of CDSL and NSDL

The listing and trading ot the Rights Equity Shares issued pursuant te this {ssue shall be based on the current requiatary framework then spphcable. Accardingly, any change in the regulatory regime would atfect the listing and trading schedule.

In case our Company fails to obtain fisting or trading permission from the Steck Exchanges, we shall refund threugh verifiable meansiunblock the respective ASBA Accounts, the entire manies received/blocked within faurdays of receipt of intimation from the Stock Exchanges, rejecting the application for listing of the Equity Shares, and if any such money is not refunded! unblocked within
tourdays after our Company becomes lishle 1a repay it, cur Company and avery director af gur Company whao is an officer-mn-detault shall, on and from the expiry of the fourthday, be jsintly and severally lishle 1o repay that money wath interest at rates prescribad inder applicable law,

DISCLAIMER CLAUSE OF SEBI
The Final Letter of Ofter has not been filed with SEBLin terms of SEBI ECOR Regulations as the size of issue iz below Bs. 5000 Lakhs.

DISCLAIMER CLAUSEOF BSE (DESIGNATED STOCKEXCHANGE):
As required, 2copy of this Final Letier of Oifer has been submitted to BSE Limited, The Disclaimer Ciause a intimated by BSE Limited tous, post scruting of this Final Letter of Ofter is zet eut below,

"BSE Limited [“the Exchange”} has given, wide its fetter dated March 2, 2023 permission 1o thes Company to bse the Exchange’s name in this Final Latter of Offer as one of the stock exchanges on which this Company's securities are proposed 1o be listed. The Exchange has scrutinized thas Final Letter of Offer for its Bmited intemal purgese of deciding on the matier of granting the aferesaid
permission to this Company, The Exchangs does not in any manmner:

1. Warran!, certify or endorse the correctmess or completeness of any of the contents of thisFinal Letter of Offer; or
i, warrant that this Company's securities will be listed or will continue to be Bsted on the Exchange; or
m. Take any responsibility for the financial or ather saumdness of this Campany, its promoters, its managemeant or any schema or project of this Company;

and it should niot for any reason be deemed or construed that this Fnal Letter of Difer kas been cleared o epproved by the Exchange. Every person whe desires ta apply for or otherwise soquires any securities of this Company may do s pursiant toindependen?t inquiry, investigation and analysis and shall not have any claim against the Exchange whatsoever by reason of any loss whichmay be
stiffered by such person consequent ta or in connection with such subseriptinnfacguisstion whether by reasnn of amything stated or omitted 10 be stated herein or for any ather reason whatseever.”

Neither the defivery nf this Final Letter of Offer nor any sale hereunder, shall under any circumstances create any impEcation that there has been no change in our Company's affairs from the date hereof or the date of such information or that the infarmation contained herein is carrect as of any time subsequent to this date or the date of such information. Esch persan who exercises Rights
Entitlemeants and subscnbes for Eguity Shares, of who purchases Rights Entitlements or Equity Shares shalldo soin acnmdam_:a with the restrictions sat out below,

DISPATCHAND AVAILABILITY OF ISSUEMATERIALS:

In accordance wath the SEBIICOR Regutatians. 1the SEBI Relaxation Crcudars. the Abridged Latter of Offar, the Application Form, the Rights Entitlement Latter and other lssue matenal wall be sent | dispatched only to the Egible Equity Shareholders wha have provided Indian address, In case such Eligitile Eguity Sharsholders have provided thew valid e-mail address, the Abridged Letter of
Offer, the Application Fm the Rights Entitlement Letter and other Issue material will be sant only to thesr valid email addrass and in case such Elgible Equity Shareholders have not provided ther e-mad address, then the Abridged Letter of Dffes, the Application Farm, the Rights Entitlement Letter and other lssue matereal will be dispatched, on a reasonable effort basis, to the Indian
addresses provided by them,

Further, this Final Letter of Dffer will ba sent | dispatched 10 the Eligible Equity Shareholders whe have providad Indian address and wheo have made 3 request i this regard. In case such Eiigible Equity Shareholders have provided their valid ¢ mail address, the Letter of Offer will be sent only to their valid ¢-mail addeass and in case such Eligible Equity Shareholders have not provided thew e-mail
address, then the Firal Letter of Dffer will be dispatched, on 2 reasonabée effort basis, 10 the Indian addresses provided by them,

Shareholders can access this Final Letter of Offer, the Abridged Letter of Offer and the Applicatson Ferm {provided that the Eligibbe Equity Skarehobder is eligible to subscribe for the Equity Shares under applicable laws) on the websites of.
{I} Dur Company 8t www.earumpharma.com,

{ii} The Registrar a1 wwwbigshareoniine com ;

{ili} The S1ock Exchanges at www.bsendia com.

Eligibhe Equity Shareholders who have not received the CAF may apply. along with the requisite application maney, by using the CAF available on the websites above, or on plain paper, with the same details as per the CAF available online.

Eligible Equity Sharehniders can ohtain the details of their respective Rights Entitlements from the website of the Registrar by entering thesr DP ID and Client ID or Folio Number fin case of Eligibie Equity Sharehniders holding Equity Sharesin physical form) and FAN. The link for the same shall also be avaiiable on the website of auwr Company.
Fusther. our Company will indertake all adequate steps to reach out the Eligible Equity Sharsholders whe have provided their Indian addvess through other means, as may be feasible.

BEANKERTO THEISSUE AND REFUND BANK: AXISBANK LIMITED

MONITDRING AGENCY-Not Applicable

FORRISK FACTORS AND OTHER DETAILS, KINDLY REFERTO THE LETTER OF OFFER AND ALOF.
OTHER IMPORTANTLINKS AND HELPLINE:

The Investars canvisit following links for the below-mentioned purposes:

Frequently asked questions and onling | electronic dedicated Sharehalders helpdesk for quadance on the AppScation process and resolution of difficulties faced by the Shareholders; wivw bigshareonsne com
Updation of | e-mail address | phane or maksle mumber in the records mamtainad by the Registrar or our Company: wew bigsharecnling.com

Updation of Indian address by way of sending an email te waw bigshareealing.com

Updation of demat account detads by Exgible Equity Shareholders holding shares in physical form: www bigshareoaling. com

Submssion of setf attested PAN, client mastersheet and demat acoount details by non-resident Eligibde Eguity Shareholders; www_bigshareondine,com

REGISTRAR T0 THE ISSUE BANKER TO AN ISSUE
BIGSHARE SERVICES PRIVATE LIMITED AXIS BANK LIMITED
Pinnache Business Park, Dffice No S6 2, 61h, Mahakati Caves Rd, Next To Ahura Centre. Andheri East, Mumbai Mahatashira 400083 Address: Shop No. 61 and 2 Swagat Plaza, GroundFloos. RadheyKishan Residency,
Tel: 022 - 62538200 IskonAmbE Road Ahmedabad - 380058
Email: rightsissus@higshareanling com Tel: 8758474645
Website: www bigshareonline.com Email: iskonamblirsadahmedabad branchhead@axishank.com
Contact Person: Mr. Vijay Surana Website: www axisbank.com
SEBI Registration No: INRDOOO0O1 365 Contact Person: DevangTaunk and Sagar Vaidya
CIN: LE5 110G 1893PLCO20769
Date:27th April, 2023 For, Earum Pharmaceuticalslimited
Place: Ahmedabad S0l-
Madhuri Mistry
Company Secretary

Disclaimner: Qur Company is mm sulsject to receipt of reguisite approvals, market conditions and other considesations, foissue Equity Shares on a r'nﬁns'ha:s'rs and has filed a Letter of Oifer with Stock Exchangei.e. BSE Limited. The Letier of Offer is available on the website of Stack Exchange where the Equity Shares are listed i.e. BSE at www bseindia.com and the website of the RTA
i.e. Bigshare Services Private L atwww. higshareonime. com Eligsble Enuity Shareholdersshould note that investment in equity shares involves a hig ree of risk and are requested to refer to the Letter of Offer including the section "Risk Factors” beginning on page 2401 the Letter ot Ofter. This announcement has been prepared for pubbication in India and may not be released in the
Urited States. This announcement does not constitule an effer of Rights Equity Shares for sale in any prisdichon, including the United States, and any Rights Equity Shares described i this announcement may not be effered or sold e the United States absend registration under the US Secunties Act of 1933, as amended, or an exempticn from registration. There will be no public oftering of

Rights Equity Shares in the United States,
financigle@ r@- T 00 ©o < 00 0o < 00 ©
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This advertizensan is for information purposes onty and does not constitute an offer or an invitation or @ recommendation 10 purchase, tohold or sell securities, This i not-an anrouncemert o the offer docunent. Al capitalized terme used herein and net defined herain shall have the meaning assigned to them in the letter of offer dated April 19, 2023 the "Letier of Offer” ar
["LOE"} filed with the BSE Limited ("BSE")

=) EARUM

PHARMACEUTICALS LIMITED

EARUM PHARMACEUTICALS LIMITED

Qur Company was origsmally incorporated on July 26, 2012, a5 "Earum Phasmacerticals Private Limited” a5 2 Prwate Limited Company under the grovisiens of the Companies Act, Y956 with-the Registras of Companies, Gujarat, Dadra and Blagar Haveli. Thereafter, sur Company was cormverted into a Pubhic Limited Company and accordingly the name of eur Ceanpany was changed to “Easum
Pharmaceuticals Lamiled” pursieant tors special resalution passed by cur Sharcholders at the EGM hedd onJanuary 50, 2009, A tresh certificate of incorporatian consequent spon conversian te Public Limited Company was izswed an January 23, 2018 by Registrar of Companies, Ahmedabad, Gajarat.

Corporate Identification Mumber: L28230G20 2FLE07 1299, Registered Office: &-1106, Empire Busiess Hi, Near AGDA Water Tank, Science City Road, Sola Ahmedabad - 380 060, Telephone: + 078-43802525; Emadl id-cs@earumpharma.com, Website: wanw eansmphamma.com, Contact Persan: Mrs. Madhuri Mistry, Company Secretary and Compliance Officers

PROMOTERS OF DUR COMPANY:MR. BHUMISHTH NARENDRABHAI PATEL AND MRS. PAYAL BHUMISHTH PATEL
ISSUE PROGRAMME
ISSUE OPENS ON LAST DATE FOR MARKET REMUNCIATION® ISSUE CLOSES ON""
2" May. 2023 75" May, 2023 31" May, 2023

* ERgibte Equity Sharehokders arerequested to ensure that renunciation through off-market transfer is completed in such a meanner that the Rights Entitiements are credited to the demat account of the Rensuncess on or prior to the ssue Closing Date. o _ ) _
" " Our Board oe o duby suthorized conmmaties tharaet will have the rght to extend the kssue period a5 il may determing From teme to time, provided that thes lssue will nat resnasn apen in excass of 30 Thirfy) days from the lssue Opening Date, Further, no sathdrawal of Application shall be permitied by ary Apphcant after the [ssue Closing Date:

ISSUEOF 24.67,16,400 FULLY PAID UP EQUITY SHARES OF FACE VALUE OF Rs. 2/- EACH ["EQINTY SHARES™) OF EARUM PHARMACEUTICALS LIMITED ["EARUM" OR THE "COMPANY™ OR THE “ISSUER"| FOR CASH AT A PRICE OF RS. 2/- PER EQUITY SHARE {"ISSUE PRICE"), AGGREGATING UPTO RS.49.34.32,800/- ON RIGHTS BASIS TO THE EXISTING
EQUITY SHAREHOLDERS DF OUR COMPANY IN THE RATIO OF 2{FOUR) FULLY PAID UP EQUNTY SHARE FOR EVERY 1(ONE)EQUITY SHARE HELD BY THE ELIGIELE EQUITY SHAREHDLODERS ON THE RECORD DATE. L.E. 10TH APRIL, 2023 (THE "ISSUE™). THE ISSUE PRICE IS EQUAL TO FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE
SEETHECHAPTER TITLED "TERBAS OF THE ISSUE" ON PAGE 125 OF THIS FINALLETTER OF DFFER. * Assuming full subscription with raspect to Rights Equity Shares.

LSBA Simple, Safe, Smart way of Application - Make uzeafit!!!
* Aipplcation Supporied by Blecked Amount (ASEA] s a hetterwiay of applymp toissues by simply biockingthe fund in the bark dccount, mvestors can avail the sama. For ferther details read sectior on ASBA below.

in accardance with He%mmiw J6 of the SEBE ICDR Regulstions, SEBY circelar bearing reference ramder SEBIHOICED/ILZ] CIRIF 2020013 dated Jangary 22, 2020, SEBI Circwlar bearirg reference number SEBUHD/CFCIRCFIBIL/GSI2020 dated April 21, 2020, SEBI circular beasing reference mumber SEBIHRICFOIDILZ(CIRIF) 2020078 daved May &, 2020, SEE circular heaﬁn?
referance. mumber SEEIHOICFDIDIL Y CIRIFIZ02001 36 dated July 24, 2020, SEBI circuflar bearing reference nomber SEBUHOCFDDILTIGIRIPT2021 /43 dated Januar-it_ 19, 2021 and SEB| circukar bearing reference number SEBUHDICFDDILE CIRIPTZ021/562 dated April 22, Z0ZT (Collectively hereafter refermed to as “SEBI Raghts 1sswe Circulars™y and SEBI cincular SEBI
CFO/DILMASBAI 172030112 dated December 30, 2009, SERL circitar CIR'CFOMDILN (X011 dated April 29, 2311, tha SEBI cazular, bearing raference numbes SEENHOICED)DILZ(CIRIP 2020013 dated Jaauary 22, 2030 Callecimeely bareatter referrad to as "ASBA Circulars”}, all Investars dasinng to make an Application i thes lssue are mandatorily reqused fo use the ASEA procass.
Investors should carefully resd the provisions applicabie o swch Applications before making their Application through ASBA. For details, see "Procedure for Appéication threugh the ASBA Process” onpage 128 0f the Letter of Difer,

Pleaze note that m accordance with Regulation 774 of the SEBI ICDR Regulations read with the SEBI Rights lssue Circulars, the credit of Rights Entitlements and Allatment ot Equity Shares shall be made in dematerialized farm only. Accordingly, Eligible Equity Shareholdars holdng Equity Shares in physical form as on Recaord Date and desirous of subscribing to Equity $hares in this lzsue are
aivized to furnésh the details of their demat actount to the Regisirar or our Company atleast van woeking days prior (o the ssie Chosing Date, toenable the credit of their Rights Entitlements in thels respeciive demat accounts at least ene day befane the 1ssue Closing Date,

Eligsile Equity Sharebnlders, wiho hedd Equity Shares i physical form a5 on Record Date and who have opened their demat accounds afterthe Recard Date, shall adhere 1o procedure for participating in this issue nsentioned enpage 130af the Letter of Ofies,

Prigr to the lssue Qpening Date, the Rights Entitlemants of thoge Eligible Equity Sharehalders, among others, who hold Equity Shares in phyzical form, and whose demat account details are not available with our Company or the Registrar, shall be credited in @ demat suspense escrow acceunt apened by our Company namely Earem Pharmaceutingls Limited Rights Entitlement Suspense
Escrow Demat Account (Account Number -1 2019101058 3555E)

In accordance with the SEBE Rights |ssue Circitars, the Efgible Equity Shaceholders, who hold Equéty Sharesin physical formas on Record [Date and wiha have nat fuenished the desatls of their demat acoount to the Registrar or sur Compary 21 least twie warking days peéor to-the Issue Closing Date, i Friday, Janeary27; 2023, shall not be eligihle 10 make an Application for Rights Equity
Ehares against their Rights Entitlaments with respect to the equity shares held in physical form,

PROCEDURE FOR APPLICATION: |n 2ccosdance with Ragulation T8 of the SEBI ICDR Rapulations, the SEBI Righis kssue Circulars and the ASBA Circulass, all Sharahalders desinng lo make an Application in this 15sue are mandatonly requerad fo use either the ASBA process, Sharghalders should carefully read the provisions applicable o such Applecations before-making their Application
through ASBA. For detailz of procedure for application by the Rasident Eligible Equity Sharehnldars halding Equity Shares in physical form asen the Recard Datede. April 10, 2023 sea "Procadure for Application by Eligibéa Equity Sharehodders hotding Equity Share sm physical form” on page 1300f the Letter of Offer.

PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS:

An ERgibhe Equity Sharehalder in India wha is eligéle to apply undes the ASEA process may make an Application to subscebie 1o this fssue or plain paper in case of non-recespt of Application Form as detaied above. In such cases of non receiptof the AppScation Form throdgh e-mail or physical delvery wamr%:lrpolimla} and the Eligible Equity Sharehalder not being in & position 1o obtaEn i from
any ather source may make an Application lo sy g-hocthis Issue an plain paperwith the same datails as par the BppBcation Farm that is available on the wabsile of the Ragistrar, Stock Excharges. &n Eligika Equity Shareholder shaZ bt the plain paper Apphcation 1o the Designated Branch of the SESB fer authorizing such SC3E 1o biock AppScatson Maney & the said bank atcount
maiataned with the same SCSE:

Shareheiders shosld ensure that thay have carrectiy sabmitied the Applicatior Fornyand have provided arautharization to the SC3E, via the electroms mode, for blocking funds sthe ASEA Account equivabent to the Applcation Money mentioned i tha AppScation Form, as the case may be, a1 the time of submission of the Apglication.

APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUITY SHARESIN PHYSICAL FORM: Fleasa note thatin accordance wirth Regutation FTA of the SEE| ICER Requlations read with the SEBE Rights Issue Caculars, the credit of Rsghts Entitlements and Allotment of Equity Shares shall he made in demagenalired form only. Acgordingdy, Eligible Equity Shareholders
holding Equity Shares i physical foem as on Record Date and desirous of subscribing 1o Equity Shares in this [3sue are advised to furnish the details of their demat accosint 1o the Registrar or our Company 31 least two working days pries o the 155 Closieg Date, to enabie the credit of their Rights Entitlements in their respective demat accounts &t leas one day before the |ssee Closing Date,
They may akss communicata with the Registrar with the help of the heboline number (022-8263-82001:and their amail address 3l rightsissee@bigsharaontine.com.

ALLOTMENT OF THE RIGHTS EQUITY SHARES IN DEMATERIALIZED FORBA: PLEASE NOTE THAT THE EQUITY SHARES APPLIED FOR 1N THIS [35UE CAN BE ALLOTTED DMLY I DEMATERIALIZED FORM ARD TO THE SAME DEFOSITORY ACCOUNT N WHICH OUR EQUITY SHARES ARE HELD BY 3UCH SHAREHOLDERS OM THE RECORD DATE LE. APRIL 10, 2023.

DISPATGH OF THE ABRIDGED LETTER OF OFFER ("ALOF™] AND APPLICATION FORNM: The Dispatchof tha ALOF, the Rights Entitlement lettar-and Apphcation Form for the lssea kas been completed inelectronic mode through emat on 241hApnl, 2023 and physcally throwgh registered pest an 2Tthapnl, 2023 by the Regestrar to the lssoe.

CREDIT OF RIGHTS ENTITLEMEATS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS: In accordance with Regulation 774 of tha SEBIICDR Ragulations read wath the SEBI Rights [ssue Circubars, the credit of Rights Entithements and Allotment of Equity Shares shall be made in dersterizlized form oaly. Prior e the lssue Gpamng Date, sur Company shall cradit the Rights
Entitlements to {if the demat accounts af the Eliglhle Equity Sharehaolders holding the Equity Shares in dematerialized form; and lii) 2 demat suspense escrow account (namely, “Earum Pharmaceuticals Limited Rights Entitlemant Suspenze Escraw Demat Account”} opened by our Company, for the Eligiéde Equity Sharehalders whech would comprisa Rights Entitlements relating to {a) Equity
hares beld in the accowent of the [EPF autharity; or (bl the demat accounts of the%igihﬁ: Equity Sharehaldes which are frozen or the Equty Shares which are Lying in the unclasmed suspense account tnclding those pursuant to Reguiation 33 of the SEBI Llstin? H%gulaﬂnns.l o details of which are unavaiiable with sur Company o with the Registear on the Recosd Date; o {ch Equity Shares held
by Elugible Equity Sharehelders halding Equity Shares in physical form as on Record Data where details of demat accounts are nol provided by Elsgible Equaty Sharatalders 1o sur Company or Registrar; or {d] eredit of 1he Rights Entielemants returnedireversedifanled; ar (o) the ovenerskap of the Equaty Sharas corrently under dispute, moheding any court procesdings, of any; or () ron-dnsirtotionat
equity shareholders imihe Urited Siates.

APPLICATIONS ON PLAIN PAPER UNDER ASEA PROCESS: An ERgihle Equity Sharehodder in India wha is eligéle to apply under the ASEA process may make an Application to subscribe o this kssue or plain paperin case of nor-receip? of Application Form as defailed above. In such cazes of non-receipt of the Application Form through e-msail or physical detivery lwhere appdicablel and the
Eligiile Eguity Shareholder not beng in a position toobtain it from any other source may make an Application 1o subzorbe to thes Essue on plain paper with the same detadls a2 per the Application Form that is available on the viebsite of tho Registrar, Stock Exchanges. An Eligdile Equity Sharshobder shall submit the plai paper Application ta the Dessgnated Bramch of the ST5Bs for authorizng
such SCEBs tobleck Apolicztion Maney in the said hank account maentasmed with the same SCEBs. Applecations on plain paper waill net ba accepted frem any Eligibla Eguity Sharebalder wha has not pravided an Indian 2ddress or is a LS. Person arin the United States.

Flease note that the Eligible Eguity Skarehaldess wha ara making tha Apphicatean on plain paper shall not be entithed to rensunce their Bights Entrtlements and should not wiilize the Apphcatean Foam for any purpase sncheding renunciation even if it is receved subsaguamty.
The application on plain paper, duly signed by the Eligibile Eqaity Sharehalder, including jomt holders, in the same arder dad a3 per specimen recorded vith his ank, must reach the office of the Desipnated Branch of SCSBs before the lzsue Closing Date and should contain the follawing particulars:

1. Mame of our Comspary, hedng Earum Pharmaceuticals Limited;
2 Marme and address of the Eligeble Equity Sharehaldar including joent holders Gin the same ordes and as per specimen recorded woth cur Company or the Deposieryl;
1. Folin Number in pase of Eligitle Equity Share helders who hodd Eguity Shares in physical form a5 on Becord Date | OF and Client [10;
4. Except for Applications oo behalf of the Central or State Government, the rosidents of Sikkim: and the officials appointed by the covts, PAN of the Eligible Equity Shareholder and for each ERgibile Equity Shareholder i caseof joint rames, respective of the total valee of the Equity Shares applied for pursusnt o thes [25ue
5. Mumbser of Equity Shares held a3 on Recard Date;
E. Alotmert aplien - oaly dematarislized fosm;
7. Murnber of Equity Shares entithed fo;
8. Mumber of Equity Shares appsed for within the Rights Entitlemants;
9. Mumber of sd ditionsal Equity Shares applied for, if any {applicable oy i entire Rights Entitlements have been appBed forl
1. Tota nambar of Eguity Shares. apphed for;
1. Tatad amount paid at the rate of Bs, 2 per Equity Share;
12 Detailzof the ASEA Account such as the SCSE accoumt number, name, address and branch of the relevant SC3E;
3 bncase of nen-resident Eligible Eguity Shareholders making an agplication with an Indian address, detads of the NEEFCNRINRG account such as the aceourt rimber, nama, address and branch of the SC3E wath which the account is maiatained;
14, Authorization o the Designated Branch of the SCSE fo back a0 amount equivalent fo the Application Maney inihe 8588 Accownt,
15: Segnature of the Elipble Eginty Sharatolder in case of point halders, 1o appaar n the sami sequence and or der a% thay appaar in the recards. of the SC5E); and
V&, All such Eligible Equity Shareholders are deemed o have accapied the fallowing:
"I W will nat offer, sell or otherwise transfer any of the Rights Equity Shares which may be acquired by i inany jurisdiction ar ender any circumstances in which such offer or sale is not authorized or to any person to whom it is unlawful to make such offer, sale or invitation except under circumstances that will resultin compliance with any applicable laws or regulations. We satisfy, and
each account for which we are acting satisfies; alf sitability standards for Shareholdars ininvestments of tha type subscribed for herem impesad by the junisdiction of owr residence.

11 We understand and agree that the Kiglts Entithermsnt and Rights Equity Sharas may ot be réoffered, resold, pledged or otherwisi tramsferred axcept in an offshare transaction m compliznce with Regulation 3, o7 otherwise pursuant to amexemplion from, o7 ina trarsacton nol subject to, the registration requerements of the IS Securities Act.

Ii Wefikami are, and the persor, if any, farwhose aceount 1 vee sy ane scquiring such Rights Entitlenent ard! or the Rights Equity Shares isi are, autside the LS., (8)am srenota "ULS, Person” a5 defined in ("Regulations™], ard {iilisl are acouiring the Rights Entitlement and! or the Reghts Equity Shares in an offshare transaction meeting 1he requirements of Regulations:
I We ackniwiedpe that the Company, our affiliates and others will refy upos the truth and accuracy of the feregoing representations and agreements, ™

In cases where Multiple Applicatson Fenms are submitted for Applications partaining to Axhts Entitements credited to the same demat accoent or indemat suspense ascrow aconent, a5 applicable, including cases whare a Shareholder submits Application Farms along with & plain paper &pplication, such Applications shall be Babds fo b rejecied,

Shareholders are raqueasted 1o sirctly adhere to thesa instructians. Failiea 1o do 50 could result in an Application being rejected, with sur Company and the Ragisirar not hawing any Rability to the Shareholdess. The plaim paper Applcation form st woll he awailabls on the websita of the Registrar at www. bigsharecaline. com.

Oir Coampany and the Registzar shall not be rezponsbleif the Applications sre not upboadad by the 358 of funds are not Bocked w the Shareholders’ ASBA Accounts on or bafore tha lssue Clasng Date.
LAST DATEFOR APPLICATRON:
The last date for submission of the duly filled m the Application Farm or a plain papar Applicationis 315t May, 2023, 1.6, 1ssue Closing Date. Dor Board or any committes thersof may axtend the said date for such period 25 18 may determing from tima to tme, suhject to the Issue Period not exceeding 30 days from the Issue Opening Date [inclusive of the lssue Opening Date).

If the Appheation Farm is net submizted with an SCSRs, uploaded witk the Stack Exchanges ard the Application Meney i nof blacked with the SC5B2 an or bafore the Issue Closing Date or such date a5 ntay be extended by our Board or any commattes thereod, the invitation 1o affer contained in this Final Letter of Offer shal be deemed 1o have been declined and our Board or any cominittes
thereaf shall e at liherty to dispase of the Rights Equity Shares herehy offered. as provided under the heading “Terms af the Issue- Basiz of Allotment™ on page 142,

Fleasenate that on the Issue Chasing Date, Apglicatans thraugh ASEA process will be vploaded Gatil 5.00 p.m. |ndian Stendard Time) or suchexlended time as permitted by the Stock Exchangss.

Please ensura that tha Spplicatson Fosm and necessary details ara ffad in. In place of Application number, fnvestors canmentzon the referance namber of the e-mas recesved from Regestrar mborming about thesr Reghts Entitlement or [2st esght degits of the demat account. Alternativety, SCEBs may mention their mternal reference number in place of application number.

PROCEDURE FOR RENUNCIATION OF RIGHTS ENTITLEMENTS:
The ESgibke Equity Shareholders may renozince the Rights Entitlements, credited to their respective demat accounts, either in full orin part (ad by using the secandary market platferm of the Stock Exchangesithe "0n Market Renunciation™); o (b through an off -market transterithe "(FF Market Remmciation™), dusing the Resungiation Period, The Sharehebders sheaild have the demat Rights
Entitlementz credited!lying in hisber awn demat account prioe to the renunciation. The trades tkrowgh On Barket Renunciation and OFF Market Renuncsation will be sedtbed by transferring the Rights Entitlements throwgh the depository mechanism,

Investors may be subiece to adwerse foreign, state orlecal taor legal consequences as a result of trading in the Rights Entitlements. Sharebolders whointend to trade in the Rights Entitlements should consult their tax sdvizorer stock breker regarding any cost, applicable taxes, changes and expenses tinchading brokeragel that may be levied for tradingin Rightz Entithements.
Dur Company accept no responsibility to bear or pay any cost, applicable tawes, charges and expenses (including irokeragel, and such costswill be incurred solely iy the Sharehokders,
Please note that the Rights Entitlements which are neither renounced nor subscribed by the Shareholder son or before the lzsue Closing Date shall lapse and shall be extinguished after the Isgue Closing Date,

1. OnMarket Renunciation
The Eligible Equity Shareholdars may renounce tha Rights Entithaments, credited fo thair respec tive demat accounts by trading/selling them en the secendary market piatformaf the S1ock Exchangas thraugh a registerad stock broker in the same manner as the existing Equity Sharesof our Company.

In thes regard, w e of prowsiens of the SEBIICOR Regulations and tha SEBI Rights [ssue Circubars, the Rights Entitlements credited 1o the respective demnat accounts of the Elgible Equity Shareholders shall bo-admitted for trading en the Stock Exchanges undar ISIN INEQEDE 2001 Seubsact o reguisite approvals. Prior 10 the [ssus Dpening Data, our Company will abdain the approval from
the Stock Exchanges for trading of Rights Entitlements. No assurancea can he given regarding the active or sustained On Market Renunciation or the prica st which the Rights Enfitfements will trade. Tha detas for fradingin Rights Entitlement s will he a5 specifiad by the Stock Excharges from timetotima,

The Rights Entitlemants ase fradable in dematemalizad formenly. The market lot for trading of Rights Entitlements is one Rights Entitlement. Thea Gn Macket Rerunciation shall 1a%e placa only during the Benuncigtion Period for On Market Banenciation, Le., from 2nd May, 2023 to 3156 May, 2023 [both days inclusive].

The Sharekaolders holdeag the Rights Entitlements who dasira to sali thair Rights Entitlemeants wnlf have to da so through thair regisierad steck brokers by quating the [N INEDS062001 Sand indicating the details of the Rights Entithements they mtend 1o trade. The Shareholdar scan place arder for sale of Rghtz Enfrtlemsants only to the extent of Rights Entitlemants availzble in thair demat
account.

The On Market Benunceation shall take place electronicay on sacondary market platform of BSE Linwted under automates order matcheng mechanismeand on T+ Troefng sedtiement hases, where 'T' refers to the date of trading. The transactions will he settied an trade-for-traca basis. Upon execution of thearder, the stockbroker will issue  contract note in sccordance with the requirements
of the Steck Exchanges and the SEBL

2. OFf Market Renunciation
The Eliggble Equity Shareholders may renounce the Righits Entithements, credited 1o their respective demal accounts by way of 30 off market transler through a depesitory participant. The Rights Entitlernents can be transferred o dematerizfised form anly.

Eligiile Equity Shareholders ase requested to ensare that renunciadicn theough off-market transfer is completed i such a mannes that the: Rights Entitlements are credited to the demat account of the Renouncees.on or prior to the [ssue Closirg Date,

The Shareholders holding the Rights Entitlements who desire to frans fer their Rights Entitlements will have to do so through their depository participant by i_ssuinE # defivery instruction slip quoting the [5IN INEDGOG20015, the details of the huyer and the detaits of the Rights Entitlenvents they intend to transfer. The buyer of the Rights Entithements [unless already having given a standing
recaipt instructson has Lo issue 2 recaipl instructson slip to-thesr depostlory participant. The Investors can transfer Rights Entitlements ordy 10 the extent of Rights Entitlements available i their demat account.

The instructions for transfer of Rights Entitlemenis can be issued dunng the wirking bours of ihe depository participants. The detailed rses for transTer of Rights Entitiemenis through off-market transfer shal beaz specified by the NSDL and COSL fram time 1o time,

ELIGIBLE EQUITY SHAREHOLDERS TO KINDLY NOTE THAT AFTER PURCHASING THERIGHTS ENTITLEMENTS THROUGH ON MARKET RENUNCIATION [ OFF MARKET RENUNCIATION, AN APPLICATION HAS TO BE MADE FOR SUBSCRIBING THE RIGHTS EQUITY SHARES. IF NO APPLICATION IS MADE BY THE PURCHASER OF RIGHTS ENTITLEMENTS DN
OR BEFORE ISSUE CLOSING DATE THER SUCH RIGHTS ENTITLEMENTS WILL GET LAFSED AND SHALL BE EXTINGUISHED AFTER THE ISSUE CLOSING DATE. NO RIGHTS EQUITY SHARES FOR SUCH LAPSED RIGHTS ENTITLEMENTS WILL BE CREDITED, EVEN IF SUCH RIGHTS ENTITLEMENTS WERE PURCHASED FROM MARKET AND THE PURCHASER
WILLLOOSE THE AMOUNT PAID TO ACQUIRE SUCH RIGHTS ENTITLEMENTS.

FOR PROCEDUREOF APPLICATION BY SHAREHOLDERS WHO HAVE PURCHASED THE RIGHT ENTITLEMENT THROUGH DN MARKET RENUNCIATION | OFF MARKET RENUNCIATION, PLEASE REFER TO THE HEADING TITLED "PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS™ ON PAGE 1290F THE LETTER OF OFFER.
Listing and trading of the Eguity Shares (o be issued pursuant 1o this lssue

Subgect to receipt of the Bsting and trading appeovals, the Equity Shares proposed to be issued on 2 rights basis shall be listed and admitted for trading on the Stock Exchanges. Unbess otherwise permitted by the SEBICDR Regulations, the Rights Equity Shares Allatted purstant to thes lssue will be listed as soon a5 practicable and 2l steps for completion of necessary formalities For isting and
commencamant of tradng i the Rights Equity Shares will be takan withn sach perad presenbed sader the SEBLCDR Regulations. Owr Company has recervad in-prmcipal approval from the BEE Limstad through katter beairing retarence rumber DCSIRIGHT LIRFIPIZT T3I2022-23 dated March 2, 2023, Dur-Company will apply to the Stock Exchange for Finad appravals for tha listmg and tradang
of the Equity Shares subsequent to their Allotment. Ko assurance can be given regarding the active or sustained trading in the Equity Shares ar the price at which the Rights Equity $hares nffared under this |5sue will trade after the lisfing thereni.

For an applicable pestod, the frading of the Rights Equity Shares would he suspendad urder the applicabledaw. Tha process of corporate action for-crediting the fully paid -up Rights Equity Shares to the Eligeble Eguity Shareholdars damat accounts, may take sechtine a3 is custoemary or a5 prascribed undar appEcatda law.

The axisting Equity Sharas are fsted and tradad on BSE Limited (Scrip Code: 547 724) undar the [SIN: INEOSOG0V02 3. The Equety Sharas shall be eredited 10 a temporary 1SIN whech will be frozan until the recespt of the tmat listing| trading approvats fram the Stock Exchanges. Upon receipt of such isting and trading approvats, the Equity Shares shall be debited from such temporary |3IN and
cradited to the new 131N far the Rights Equity Shares and thereafter be availabie for frading and the temporary ISIN shall be permanently deactivated in the depository system of CDSL and NGOL,

The listing and trading of the Rights Equity Bhares ssued pursuant to this 13zwe shall be based an the cierrent regulatary framework thern apphicable. Accordingly. 2ny change & the reguiatoery regime would atfect the listmg and trading schedule.

In czsa our Comparmy fails to ebtain listing or trading permssan from the Stock Exchanges, we shall refund through venfiable means!unblock tha respectve ASBA Accourtts, the entire mansas received blocked withan fourdays of receips of intimatien from the Stock Exchanges, regacting the zpplication for isting of the Eguity Shases, and if any suchmoney 15 net refurded) unhlocked wathin
fowrdays after oue Company becomes liable to repay it, aur Company and every direcier of our Company whe iz an officer-in-defsult =hall, on and fram the saping of the dourthday, be jointly ard severally lizhle to repay that money withinterest ai rates prescribed under applicahle law.

DISCLAIMER CLAUSE OF SEBI
The Final Letver of OFfer has not been filed with SEB1 in terms of SEBI ICDR Regutations as the soe of issue is below Rs. 5000 Lakhs,

MSCLAIMER CLAUSE OF BSE (DESIGNATED STOCK EXCHANGE):
A3 required, a copy of this Fimal Letter of Offer has besn submitted ta BSE Limited. The Disclaimer Clause as intimat ed by BSE Limited fows. post scruting of ths Final Letter of Offer is st oul below:

*BSE Limited {"the Exchange”| has given, vide its letter dated March 2, 2023 permission Lo thes Company {0 use the Exchange's nams in this Final Letter of Offer as one of the sieck axchanges on which this Company's secunbias are propesad te ba Estad. The Exchangs has scretnizad this Finad Letter of Dffer for its bmited miermal purpose of decsding an the matter of granting the aforesaid
permassinn to this Campany. The Exchange does nat inany manner:
I. Wasrant, certify or erdorse tha carreciness ar completeness af any of the contents of this Finzl Letter of Oiter; or

i wiztrant that this Company's securities will be listed or will continise 1o be listed on the Exchange; or .
i, Take any raspensibafity for the financial or other soandness of this Company, its promotess, its management or any scheme o progect of this Cempany;

and it should net for any reason e deamsed or construed that thes Final Letter of Dffer has been cleared or approved by theExchange. Every person who desseas 1o apply for or othervwise scquires any securities of thiz Campany may do-s0 purssant 1o independent ingquiry, mvestigation-and aralyzis and shall not kave amy claim agamst the Exchange whatsoever by reason of amy boss wohich may be
suffered by such person censequent toor in connaction with such subscription/acquisition whether by reason of anything stated or omitted to ba stated herein or for any other reason whatsoever.”

Merther the delivery of this Fingd Letter of Oifer norany sale heréundes, shall snder any cocumstances create any imphcatson that thare has been no change m our Company’s aftairs from the date heseod or tha data of swch information or that the information contamed harein s carract 23 of any Bme subsequent to this date or the date of sechinformation. Each person who exercises Righis
Entitlements and subscrihes for Equity Shares, ar wha purchases Rights Entitlements or Equity Shares shall do soin accordance with the restrictions set out helow,

DISPATCH AND AVAILABILITY OF ISSUEMATERIALS:

In accordance with the SEBI ICOR Regulations, the SEB| Redaxation Circutars, the Abridged Letter of Difer, the Application Forim, the Rights Entitlesent Ledter and ather Issue material will be sent | dispatched ondy to the ESgible EquitE Shareholders who hawe provided Indsan addres=. In case such Efgible Equity Shareholders have providaed their valid e-mad address, the Abridged Letter of
Diher, the Applcation Farm tha Rights Entidement Latter and other Issue matenal will be sent only to their valid e-mail address and = case such ERgible Equity Shareholders have not provided thesr a-mail addness, then the Abridged Lettar of Odter, the Apphcation Form, tha Rights Entrtiament Letter and ather |ssue matenal will be dispatched; ona reasanable effort basis, to the Indan
addresses provided by them,

Further, this Final Letter of (Hfer il ba sent | dispatchead to the Eligibde Eguity Shareholdars who have provided Indian address and who have made a reqguest in this regard. In case siech Eligible Equity Sharehodders have provided their valid p-mail zddress, the Letter of Offer wi b2 sent ondy to their vahd e-mail address ard @ case such Elighle Eguity Shareholders have not provided theire-mas
atldress, then the Final Letter of Offer will be dizpatched, on a reasonable effort basis, to the lndian addresses provided by them,

whareholders canaccess this Fingl Letter of Offer, the Abridged Letter of 0ifer and the Appication Form iprovided that the Eligible Eqaity Shareholder is efigible o subscrite for the Eqgaity Shares under applicable kawshon the webisites of

il Gur Company &t wwiw 2arisnpharmaccon ;

fiil The Registrar at weee. higsharennéne.com

fiiil The Stack Exchanges st www bseindia.com,

Eligitle Euity Sharehnlders wha have not received the CAF may apply, along with the requizite application money, By using the CAF svaitable-on the wehsites above, ar on plain paper, with the same detsils as per the CAF availzble oniine.

Eligitle Eguity Shareholdsrs can obtain the details of their respactive Rights Ensitlaments from the website of the Begistrar by antering thaic BP 10 and Clent 10 or Folic Number i case of Elighle Eguity Sharehnlders koldsg Equity Shares in physical fermd and PAY. The link for the same shall also be zvailzble on the website of our Company,
Further, our Company will sndertake all adenuate steps ta reach ouf the Esgible Equity Sharshodders whohave prowded thair lndean address through other means, as may ba feasibie.

EANKERTOTHE ISSUE ANDREFUND BANK: AXISEANK LIMITED

MONITORING AGENCY:Not Applicable

FORRISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER AND ALOF.
OTHER IMPORTANTLINKS AND HELPLINE:

The Investors canvisit fallewsing links for the below-mentioned purposes:

Fregaently asked guestions and onking | electronic dedicated Sharehokdershelpdask Tor guidance on the Application process and resolution of difficuities faced by the Shareholders: wwwe igshareaniing com
Updateon of [ e-mal address ! phene or medile numbsr in tha records maintained by the Registrar or our Company: www bigsharesnline com

Updationaf Indian zddeass by wiayal sanding an emad fo wawnw bigshareonline, com

Updation-of demat account details by Eligible Equity Sharehiolders holdng shares in physical form;: www.bigshareonding. com

Eubmission of seif-attested PAN, client maztersheed and demat account details by non-resident Eligibla Equity Sharshalders: wwwi_bigshareaning.com

REGISTRAR TO THE ISSUE BANKER TO AN ISSUE
BIGSHARE SERVICES PRIVATE LIMITED AXISBANK LIMITED
Finnacle Business Park, Dffice No S6-2, Gth, Mahakali Cawes Bd, Naxt To Ahura Centre, Andheri East, Mumbai, Maharashira J00043 Address: Shop Mo, G and 7 Swagat Plaza GroundFloar, RadheyKishan Rasidency,
Tel: 022 -5263 8200 IskonAmbl Road, Ahmedabad - 350058
Email: ightsissupi@bigsharecaline.com Tel: 2752474645
Webzite: www bigshareanling com Email: skomamblireadahmedabad Sranchhead@axshank com
Contact Person: Mr, Vigay Surana Website: www.axishank.com
SEBI Begistration No: INEODODOT 385 Contact Person: DevangTaunk and Sagar Vadya
CIN: LES1106)1993PLC02Z0769
Date:27th Bpril, 2023 For, Earum PharmacsuticalsLimited
Place: Ahmedabad S0l
Madhur Mistry
Company Secretary

Disclzimes: Our Compary is proposing. subject to receipt of requisita approvals, marked conditions and other cansiderations, to issue Equity Shares on arights basis and has filed a Letter of Offer with Stock Exchange e, BSE Limited. The Letter of Offer iz avadable on the website of Stock Exchange where the Eguity Shares are listed .e. B3E at www.beaindia.com and the website of the RTA
LE. Biﬁshare services Prvate Limited atwwwe higshareonling,com. Elgible Equity Shareholdersshoald note that investment in equity shares invobes a high degree of risk and are requested to refer to the Letter of Offer including the section “Risk Factors” heginning on page 240f the Letter of Offer. This announcement has been prepaned for publication in India and maL' ot he refeased in the
Unitad States. This anmouncement does not constitute-anoffer of Rights Eguity Shares for sale in any jensdicon, including the Umted States, and any Rights Equity Shares describad in thes announcaimant may mat be offered o7 so8d = the United States sbsent registration undar the US Secuntees Act of 1933, as amended, or an exeomption from registraton. There will be no pubbc offering of
Raghits Equity Shares m the United S1ates,
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This advertizement is for information purpasss ondy and does mob constifrte am offer or &0 imetation o & recommpendation to purchase, fo hold or sell securities. Thiz & not an aprouncement or the affer document- Al capitafzed terms ased herein and not dedined berein shall have the meaning assigned to them o the leiter of offer dated Apel 19, 2073 the “Letter of Offer” ar
{“LOF") diled with the BEE Lmited {"BSE").

=) EARUM

PHARMACEUTICALS LIMITED

EARUM PHARMACEUTICALS LIMITED

Gur Company was ariginally imcorparated on July 26, 2012, a5 "Earum Pharmaceuticals Private Limited” 8z a Private Linwted Company ender the prowisions of ke Companies Act, 1856 with the Registrar of Companies, Gujarat, Dadra and Nagar Haveli. Thereafter, our Company was converted into a Puihic Limited Compaey and accardingly the rame of ous Company was changed to *Earum
Pharmaceuticats Limited” pursisant toa speciad resolutian passed by our Shareholders at the EGM held onJanvary 100 2019 4 fresh certificate of incorparation consequent wpon corversion 1o Public Limdted Comgany was sseed on Jaruary 23, 2019 by Registrar of Companies, Abmedasbaid, Gujarat,

Corporate Mentification Number; 12323060201 2PL007 1289, Registered Office: 8- 1706, Empane Busipess Hub, Nesr AUDA Water Tank, Science City Rosd, Sola Ahmedakad - 380 060, Telephone: + 07245402525, Email id:csBearumpharmacom, Website: www eangpharma.com, GContact Person: Mrs. Madhue Mistry, Compary Secretary and Compliance Officer

PROMOTERS OF OUR COMPANY:MPA. BHUMISHTH NARENDRABHAI PATEL AND MRS, PAYAL BHUMISHTH PATEL
1SSUE PROGRAMME
ISSUE DPENS ON LAST DATE FOR MARKET RENUNCIATION® 1SSUE CLOSES ON°"
7" May, 2073 76" May, 2021 31" May, 2023

* Eligibée Equity Shaseholders are requested to ensure ;h&tremmu:ipﬁmhr{uugh off-mearked transtes is completedinsucha manner that the Raghts Entitlements are credited to the demat account of the Remouncess onor prior to the kue Ehmiﬂm. _ _ _ _ _
** Dur Baard or & dufly authosized commitiee thereef will kave the right 1o extend the Lesie perod a5 ifmay deteomine fron Sire fo time, provided thiat thes lssue wsl not remsin apenin excess of 30 Thirty | days from the lzsee Opening Date. Furiher, no wiibdrasal of AppScation shall be permitted by sy Appbcant afier the lssue Closing Date,

ISSUE OF 24,67,16,400 FULLY PAID UP EQUITY SHARES OF FACE VALUE OF Rs. 2J- EACH {"EQUITY SHARES") OF EARUM PHARMACEUTICALS LIMITED {"EARUM” OR THE “COMPANY” DR THE "ISSUER") FOR CASH AT A PRICE OF RS. 21 PER EOUITY SHARE{"ISSUE PRICE"), AGGREGATING UPTO RS, 49.34,32.200/- ON RIGHTS BASIS TO THE EXISTING
EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 4{FOUR} FULLY PAID UP EQLITY SHARE FOR EVERY 1 |ONEI EQUITY SHARE HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, LE. 10TH APRIL, 2023 (THE *I3SUE"). THE ISSUE PRICE IS EQUAL TO FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE
SEE THECHAPTER TITLED “TERMS OF THE ISSUE" ON PAGE 125 OF THIS FINAL LETTER OF OFFER.* Assuming tull subscription with respect te Rights Equity Shares.

ASEA Simgle, Sate, Smart way of Application - Make sseafit!!|
*hpplicatson Sapparted by Blocked Amount {ASBA} 15 2 hetter weay of appiving to issees by simply blockingthe turd in the bank accourt, investors can avail the same. For further details read section on ASEA helows.

In accordance with Regulatian 76 of the SEBI ICDR Regulations, SEBI circubar bearng reference nember SEBVHOICFD/DILZ] CIRIPI2020013 dated January 22, 2020, SEBI Gircular bearing reference rumbser SEBIHOICFD/CIRICFDIDILIGTI2020 dated April 21, 2020, SEBI circular bearing referance number SEBIHOCFDIDILZICIRIP{20:20(73 dated May 6, 2020, SEBI circular baarin
retersnce number SEBIHOCFO/OILTICIRIPI2020/136 dated July 24, 2020, SEBE circular bearing referance mumber SEBIMO/CFOIDIL1CIRIP 202113 dated Janwary 19, 2021 and glEl carcalar bearing relerence nambser SEBIMOICFD!OELY! CERIP2021552 datad Apnl 22, 2027 |Collactively herealter referrad 1o as “SEBI Rights 1ssue Circulars”] and SEBI cacular SEBI
EFODILASEATT 200930 1 2 dated December 30, 2005, SEBI circular CIRICFDVOMT 2017 dated Apnl 29, 2011, the SEBF circular, baaring reterence number SEBUHDICFD{DILE CIRIPIZ0Z001 5 dated Jaruary 22, 2020 [Gollactively kereatter refemed to as "ASEA Circwlars™), ail Investors desinng to make an Apphication m this [55ue ane mandatordy required to use the ASBA process.
Investirs should caretully read the provizions applicable ta such Apphcations betore making theer Applicedion through ABBA. For details, see “Frocedire for Apolication through the 5E8A Process"on page 128 of 1he Lettar ot Otther.

Pleass note that in accordance with Regutstion 774 of the SEBI ICDR Regulations read with the SEBI Rights kssue Circulars, the credit of Rights Entitlerssats and Allotent of Equity Shases shall b sade i dernatesiafzed form only. Accordingly, Elinible Equity Sharehobdets holding Equity Shares in physical formas en Recerd Date and desirous of subscobing to Eguity Shares in this lssue e
advised to Turnish the details of their demat acesunt to the Reqistrar or sor Compsany at kast (o working days prior 1o ihe (550 Closng Date, 1o ensble thi cosdht of thes Righls Entitlemants in thesr respaciive demat scoounts i least one day before the lssue Clasing Date, :

Eligible Equity Shareholders, who hold Eguity Shares in physical form a3 on Record Date and who have openad their demat accounts after the Record Date, shall adhere to procedure for participating i this lssue mentioned on page 1300t the Letter of Offer.

Prioe 1o the Is5ud Opening Date, the Rights Entitlements of those Ehgfle Equity Skarchoiders, among athers, whe hold Equity -Shares in physical Tarm, snd whose demst-accoint dedsits are not aeailabbe with aur Company or the Reqistrar, shall be credited in a demat sispense escrow account apensd by our Company namely Earum Pharmaceuticats Limited Rights Entithement Suspense
Ezcrow Demat Account (Account Numbes =T207970705830056)

In accordance with the SEBY Rights kssue Circulars, the Eligikde Equity Shareholders, whea hold Equity Sharesin physical formas on Record Date and wibo have rot furnished the details of their demas account 1o the Registrar erour Company at least two working days priar-to the fsswe Closing Date, e, Friday, Jancary27, 20073 shall not be eSigible to make an AppScation for Rights Equity
Shares againat their Rights Entitlements with respect to the equity shares held in physicad form,

PROCEDURE FOR APPLICATION#n accordance with Regulation 78 of-the SEBI ICDRA Heflalims, the SEE Hi%hts b Circulors and tha ASBA Circulars, all Shareholders desiring 1o make an Applcation in this [ssue are mandatorily requsred touse efther the ASBA process. Sharghohders should caretully read the provazssons appbcable to such Applhications hefore making their Apphcation
through ASEA. For details of procadure For applhication by the Besidert Efgible Equsty Sharshobdars halding Equity Shares m physicai form asen the Becord Date e Aprid 10, 2023, see “Procedure for Applicatson by Eligikle Equity Shareholders holding Equsty Share sin physical form” on page 1300f the Letter of Offer.

PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS:

An Eligibbe Equity Shansholder in India wiva is ehgile to apply under the K384 process may make an Apphcation 1o subscribe 1o this 53t uqmﬁpa?e! in case of non-receipt of Apphication Farm as detailed abave. In such cases of norereceiptaf the Apphcation Form through &mad or phrsmalﬁeiwrﬁliwhuruau fieh e the: Efigible Equity Shareholder nuthaﬂu in @ posttien Lo ahidm it from
any other source may maksetag Bpplcation fo subscribe bo this fssue on pain paper with the same detals 25 pee tha Application Foern that s avadsble on She website of 1he Registrar- Stock Excharges. An Elgible Eguity Sharshoider shall submet the plain paper Application (o the Desigrated Branch of the SCEE foravtharizng such SCEE toblock Bppheation Meney in the said bank acoount
mairiamad with e same 3056,

Sharphodders should ensure that they have cormactly suhmitted the Application Form and have provided z0 authoazafion to the SCEE, vis the plectronic mode. for blecking fundzinthe AS8A Aorount squivatent tothe Application Money mentioned in the Applicetion Form, asthe case may be. at the time of suhmission of the Spplication.
APPLICATION BY ELIGIBLE EQUITY SHARENOLDERS HOLDING EQUITY SHARESIN PHYSICAL FORM: Pleass note thatin zccordance with Regulation 774 of tha SEBIICOR Regulations read with 1ha SEB Rights Issua Circudars, the credst of Rights Entstlements and A8atment of Equity Shares shali be mada s dematerialized form only. Accordingly, Eligsila Eguity Shareholders

halding Equity Sharasin physical form sz on Record Date and dasinous of sshscribing 1o Equity Sharas in this 15sue are advised 1o furnish thedetails of their demiat sccount ta 1he Ragistrar or cur Comgany at least two working days prior to the bssue Tlosing Date, to enzble the cradit of their fghts Entitlamentsin their respective demat accounts at sastone day bafore the lssue Closing Date.
They may alao communscate with the Registrar withthe hetp of the helpline number (02 2-6263- 820301 and their email address at rightsissue@bigshareonime, com.

ALLOTMENT OF THE RIGHTS EQUITY SHARES IN DEMATERIALIZED FORM: PLEASE NOTE THAT THEEQUATY SHARES APPLIED FOR 1M THIS 1S5UE CANBE ALLOTTEDGHLY IN DEMATERIALIZED FORM AND TOTHE SAME DEFOSITORY ACCOUMT IN WHICH OUR EQUITY SHARES ARE HELD BY SUCH SHAREHOLDERS ON THE RECORD DATE LE. APRIL 10, 2023,
DISPATCH OF THE ABRIDGED LETTER OF QFFER (ALOF") AND APPLICATION FORBA: The Dispatch of the ALOF, the Rights Entitlementtetter and Application Form for the lssus has been compieted in electranic mode through enseil on 20thgpril 2073 and physically theough registered post on 2 7thdpril, 2023 by the Registrar fo the |55

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUMNTS OF ELIGIBLE EQUITY SHAREHOLDERS: In accordance with Begudation 774 of the SEBI 1EDR Reguiations read with the SEBE Rights kssua Ceculars, the cradit of Bsghts Entitlements and Allotment of Equity Sharas shafl bemade in demateriabized form orky, Prior to the Issue Dpeming Date, our Company sha¥ cradit the Rights
Entitlemants to i) the demat accesnts of the Egible Eguity Sharshaldars halding 15e Equity Shares in dematerisésed form; and [} 2 demat suspense escrow accoun? [mamely, “Earem Prarmacauticals Limitad: Rights Entitlernant Suspanse Escrow Demat Accont™ opened by car Company, for the Efigible Eguity Shareholders which would comgrisa Rights Entitlements relating to la) Equity
Shares keld in theaccount of the 1EPF ausharity; or {b the demat acceunts of the Eligibée Equity Bhancholder which are frozen or the Equity Shares which are lying intheunclzmed suspenss account (ncluding those pursuant to Regulation 33 of the SEBI Listing Requiations) or dete@s o which areanavailable with cur Company orwith the Registraron the Record Date; of [of Equity Shares held
by Eligible Equity Shareholders holding Eqguity Shares in physical form as on Record Date where details of demat accounts arenot provided by Eligile Equity Sharehodders to our Campany or Registrar; ar [d] cradit of the Rights Entitlement s returned/reversedifailed; or e} the owrarship of the Equity Shares currenily under dispute. including any court proceedings, i any: or{ff nor-institationad
equity sharebalders in the United States:

APPLICATIONS ON PLAIN PAPER UNDER ASBA PROCESS: An Eligible Equity Sharchaldes in India wha is eligible to appdy under the ASEA process may make an Apalication 1o subscribe Lo this lsses on plain paper in case of non-receipt of Apphcation Farm as datailed above. msuch cases of non-receiptof the Applicatian Form theough e-matl or physical defivery fabars zpplicablel and the
Eligitile Euity Shareholder not being m a position to obtain it irom any other source may make an Application 1o subsorbe to this kssue on plain paper with the same details as per the Application Form that i avadahle an the website of the Regisirar. Stock Exchanges. An Eligible Equity Sharehodder shall submit the plain paper Application to tha Besignated Branch of tha STEBs for suthorizing
such 3C5Es o bock Appication Monay in the said bank account maintained with the same SCSBz. Applications on pkzin paper will not e accepted from any Efigile Equity Sharehoidar who has not provitded an Indian address oriz a U5, Personorinthe Urdted States.

Flease note that the Eligible Eguity Sharetallers wheo e msaking the Apalication oo peain papes shall not be entitled to renovace their Rights Entitlemantz and shoad sog utilize the Application Fanm For @y purpecse inchuding remenciation s if itis recenved subsaguently.
The applicatson on plain paper, duly signed by the Eligibde Equity Shazeholder, inchading joint hadders, in the same order and as per spacimen recarded vrth bis bank, must reach the otfice of the Designated Beanch of SC5Bs before the Issue Closing Bate and should centain the following particulass:

1. Kame of our Company, Being Ezrum Pharmacewticals Limeed,

2. Neame and address of 1he Eligible Equity Shearehobder inchading joint hodders bn 1 same srder 3nd a5 per specimen recarded with sur Camgany or the Depestoryl;

3. Foolos Mumber fin case of Eligeble Equity Steave balders who lald Equety Shares in physcal formas on Record Dated | DF and Chent 10;

4. Excapt for Apphcations onbeliaf of the Central or State Governmst, the rasdants of Ssckimi and the oficals appomnted by the courts, PAN of the Efgible Equity Sharehobdar and tor each Eligible Equity Sharehalder m case of joint names; imespactive of the total value of the Equety Shares applied for pursuant to ks [ssue

5. Mumber of Eguity Shares held as en Record Dats;

&. Allctment option - only demateralized form;

7. Mumber of Eguity Shares enfitted fn;

8. Numbsr of Eguity Shares appled for within the Rights Entitlements:

3. Kumbees of aduditionat Equity Shares applied far, if ary tappficahle only if entice Rights Entitlesnends have beer apnlied fork;

10, Tota nusnber of Equaty Shares spplied for;

11, Total amourt paad-at the rate of Rs. 2! per Equety Share;

12. Dutants of the ASBA Accownt such a5 the SCSE accoumt number, name, address and branch of the relevant SCSE;

13 dn case of non-resident Eliplde Eqiiy Sharsholders making an apphcation with an Indian address, details of the NREFCNRMAD account such as the account nomber, name, address and branchof the SCEEwithwhich th aceount s mamtained;

14. Authorisation to the Dasignated Sranch of the SCSB to block an amount egurvalent to the Apphcation Money in the ASBA Account;

15. Bignature of the Eligible Eguity Sharebolder fin casa of joint hodders, to-appear inthe same saquence and arder as they appear in therecards of tha SCEE); ard

16. Al such Eligibée Eguity Shareholders are desmed to have accapied the frllowing:

"I/ We will not offer, seil er otherwise transfer any ef 1he Rights Equity Shares which may be acquired by us in any prisdiction or pnder any circumsiznces i which such offer or-sale s rot auiharized or toany person ta whom it i velawful to make such offer, sale erinitation except under circumsiances that will result in compliance withany applicable laws orregulations, We satisty. and
each accownt Tor which we sneacting satisfies, sl suitahility standards far Shareholders inEves inents of ihe type subscribed for herein@npossd by the jusisdction of our edidence,

U We understand snd agree that the Rights Eatitlermznt and Rights Equity Shares may nat ba reatfarad, resold, pledged or otherwise transferred axceptin anofishars fransaction in comghanca with Regufation 5; or etherwise pursuant to.an exemption from, or ia transactan not subject to, the ragistrateon requirements of the US Secuntees Act.
I'We [F) aml are, and the persen, if any, forwhose sceount |} we ami are acquining sech Rights Entitiament and] r the Rightz Equity Shares i are; outside the U.5. (W zm| are nata "LLS. Person” as defined in ("Requiations”), and liiil k3! are acguiring the Rights Entitlement zad] ar the Righis Equity Shares in an offshare transaction meeting the requirements of Regulatisas.
L We acknowledge that the Cormpany, ouraffibates and otbers will rely upsn the truth and accuracy ol the lemegoing representatmns and agreements, ©

In cazes where Multipie Application Formsare submitted far Applicatsons partaining ta Rights Entitlements credited fo the same demat-account or in-demat suspense escrow sccount, s applicable, inciuding cases where a Sharehnlder submits Kppiication Formes aloag with a plain paper Application, suck Applicatsans shall be liabde tobe rejected.
Shareholder s ane requested to sirictly adhere1o (hess instructions. Falure to do so could result inan A pphcstion being rejected, with sur Compsmy and the Registsar not ving amvy liabsity 1o the Shaneholders. The plan paper AppBeation fom 31 will be avaable on the webeate of the Regstnar a1 waww bigsharsonling com,

Cur Company and the Registrar shall mot b= respensible if the Applicatiens ame not optoaded by tha SGSE or funds are net blocked in the Sharehedders 82 BA Accounts onar befoce the Issue Closing Data:
LAST DATE FOR APPLICATION:
The st date for sabmissson of the duly fllied m the Apalication Formoor & plain paper Bppicationis 37stMay, 2023, e, dssue Tosing Date. Jur Bossd or any committes thereof may exterd 1he said date Tor such pesicd 22 it may determing from time to Gee, sebject tathe Issoe Period ot exceeding 30 days fram the 15soe Opening Bate (inclusive of the kssue Dpening Date),

i tha Application Form iz rot submitted with an SC3Bs, uploaded with the Stock Exchanges and the Application Money is not blacked with the SCEEBs on or before the lssiea Closing Date or such date as may beaxtendad by our Board or any committes thereof. the invitation to offer contained i this Fnal Latter of Otfer shall be deemed to have been declined and our Board or any committes
therenf shall be af liberty (o disposs of the Rights Equity Shares hereby offered, as provided under the heading "Terms of the lasue- Basis of Allstment” on page 142

Floase note that on the lzsue Closing Date, Applications throwgh ASBA process will be uploaded eatit 500 p.m, indian Stardard Time) or such extended teme a& permitted by the Stock Exchanges,

Ploase ensuee that tha Applicatian Form and necessary datails are filled in. Inplace of Application numbar, invesiors can mentionthe reference nomberof the e-mad received from Registrar informing shiet thesr Right s Entitlement or lastsight digits ni the demat account. Alternatively, SCSEs may mention thair internal reterance sumber in placa of application namber,

PROCEDURE FORRENUNCIATION DF RIGHTS ENTITLEMENTS:

ThaEligible Em:j( Bhargholdars may renoance the Rights Entitfemants, credited to their raspeciiee demat accounts, ether i full ar m part{al by wsng the sacomdary markes platform of the Steck Exchangasithe "0n Markat Renenciaton”]; or [B) through an off market transfer|iba 0 Market Rerunciatson”], during the Renunciation Period. The Shareholders should have the demat Rights
Entitlements credited/lying in higlher own demat account peier te the enenciation. Tha trades through On Market Rerunciation and 0H Macket Benunciation will be settled by transtesming the Bights Entitfernents theough the depesrtory mechanism.

nvestorsmay besubject to adverse foresgn, stafeor fecal tax o7 legs consequencas a3.a resit of frading i the Right s Entitlemenss, Shaneholders who stend io frade in the Rights Entitlements shosld consuwit their tax advisoror 3teck Broker regardsng any cosl, apalicabie taxes, charges and expersas inckiding brokerags) that may hedevied for trading in Rights Entitlements,

Dur Company accapt no responsibility to bear or pay any cost, applicable taxes, charges and expenzes [including brokeragel, and such costs wilk be incurred solaly by the Sharehalders.

Please note that the Rights Entitlements which are neither rencunced nor subscribed by the Shareholder son or before the Issoe Closing Bate shall lapse and shall be extinguished after the Issue Closing Date,

1. On Market Renunciation
The Efgihle Equity Sharehobders may senownce the Rights Entitlements, credited to their respective demat accounts by tradingfselling thesn on the secondary market platfarmof the Stock Exchanges through a registered stock hmker inthe seme maaner as the existing Equity Sheres of aur Company,

In this regard; in terms of prowsions of the SEBI IEDR Regulations and the SEBI Rights lssue Circulars, tha Rights Entitlements crediled to the respective demat accounts of the Eligibss Equity Shareholdars sha¥ be admitted for trading on the Stock Exchanges under FSIN INEGEDS 2007 Ssubject to raquisite approvais. Priorto the lssue Opening Date, dw Company will obtain the approval From
the Stock Exchanges for trading of Rights Entitlemants. No assirance can be given regarding the activeor sustaaned Dn Market Renunciation or the prece at which the Rights Entitlements will trade. The detass for trading in Rights Entitlemsents will ba as <pecified by the Btock Exchanges trom time to teme.

The Rights Enfitlernents are tradabdein dematerialized farmanly. Themarket lod for trading of Rights Entitlerents is one Rights Entitlensent, The DnMarket Renunceation shall take place opfy during the Renunciation Period for On Market Renunciation; Le,, from 2nd May, 3023 10 3151 May, 2023 (both days inclusive),

The Sharehalders holdirg the Rights Entitlemants who desire to-sell their Rights Entitlemsnts will have to do 5o throwgh-their registersd steck brokess by guoting the 1518 INEQG0G2001 Sand indicating the details of the Rights Entitlements they imtend to trada. The Shaseholder scan place order for sale of Rights Entitiernents only to the eaxtent of Hights Entitlements availabiz o thair damat
acoount.

Thee O Blarket Renunciation shall take place elecirenically onsecopdary merket platforon of B3E Limited under suiomatic ordes matching mecharizm and on T+ 1rolling seithement hases, where 'T redess to the date of trading, The transactions will be settled optrade-for-trade hasis. Upon execution of the arder, the stockirokes will issue a condract note in accordance with the requirements
of the Steck Exchanges and the SEBI,

2. Market Rerunciation

The Eligihle Equity Sharehedders may renonce the Bighis Entitlements, credited to theirrespective demat accounds by way of anoffmarket fransfer through a depositary participant, The Rights Entitlemant s can be transferrad in demateialised formanly:

Ebgible Equity Shareholdors sre requested to essure thal renunciation theeaigh of-mseioer transfor i completed in such 2 manmser that te Rights Entitlements are cretlited to the densat account of the Rencuncess onor prior 16 the 155w Cloging Date

The Shareholders holding the Rights Entitlernents who desire to franstar their Highis Entitlements will have to do so throwgh their depository partsspant by sseng 8 delivery instrection slipquating the ESIN INEDBISE200 15, the details of the buyer and the detzés of the Rights Entitlements theyintend to-transtes. The huyer of tha Rights Entitlements junkess alresdy having given a standing
receipt instmtctinn] has te is5ue & recespt instruction slip to their depository pastecapant. The lnvestors can trans fer Rights Entitlement s oaly to the ex tent of Rights Eritlements avadable in their demat accouns,

The instractions for transier of Rights Entrllements can be izsued during the working Bours of the depositony participants, The delailed rules for transfer of Rights Entitlements throwgh aff-market transfer shall be as specibed by the NSDL ard COSL froor tirse Lo Gme.

ELIGIELE EQUITY SHAREHOLDERS TO KINDLY NOTE THAT AFTER PURCHASING THE RIGHTS ENTITLEMENTS THROUGH OM MARKET RENUNCIATION | OFF BAARKET RENUNCIATION, AN APPLICATION HAS TO BE MADE FOR SUBSCRIBING THE RIGHTS EQUITY SHARES. IF NO APPLICATION 15 MADE BY THE PURCHASER OF RIGHTS ENTITLEMEATS ON
OR BEFORE ISSUE CLOSING DATE THEN SUCH RIGHTS ENTITLEMENTS WILL GEY LAPSED AND SHALL BE EXTINGUISHED AFTER THE ISSUE CLOSING DATE. NO RIGHTS EQUITY SHARES FOR SUCH LAPSED RIGHTS ENTITLEMENTS WILL BE CREDITED, EVEN IF SUCH RIGHTS ENTITLEMENTS WERE PURCHASED FROM MARKET AND THE PURCHASER
WILL LODSE THE AMOUNT PAID TO ACOUIRE SUCH RIGHTS ENTITLEMENTS.

FOR PROCEDUREDF APPLICATION BY SHAREHOLDERS WHO HAVE PURCHASED THE RIGHT ENTITLERMENT THROUGH DN MARKET RENUNCIATION ! GFF MARKET RENUNCIATION, FLEASE REFER TO THE HEADING TITLED “PROCEDURE FOR APPLICATION THROUGH THE ASEA PROCESS™ ON PAGE 1230F THE LETTER OF OFFER.
Listing and trading of the Equity Shares to beissuwed pursuant to this lsswe

Subject toreceipt of the listing and trading approvais, the Equity Shases proposed to be issued on & rights basis shall be listed and admitted for trading on the Stock Exchanges, Unlegs utherwisegmrmiuedh'r 1 SEBIICDR Regulations, the Rights Equity Shases Alletted pursunt to this Issue will be isted a5 soon &5 practicable and ait steps for completion of necessary Tormalities for hsting and
camimenceinent of trading inthe Rights Equity Shanes will be taken wrlbwn such period prescribed vader the SEBECDR Regulations. Dur Compary Bas recebved in-princspalappraval fram the BSE Limeted through letter bearng reference nuenbor DEE/RIGHTURIFIFZET 737302223 dated Macch 2, 2025 Dur Company will apply 10 the Sock Exchange For final approvals for 1 listing and trading
of tha Equity Shares subseguent to their Allotmens. Mo assarance can be given regaeding the active or swstainid trading m the Eguity Shaes or the price at which the Rights Equity Shanes ollemed umder this lssue will rade after the listing thereof,

Far an agplicatde penigd, the trading of the Right = Equity Skares would be susperded ander the applicabée law. The process of corporate action for crediting the fully paid-up Aights Equity Shares to tha E&gible Equety Sharehalders denat accounts, may takesach time as is customary or &5 prescribed under applicable faw.

The eaistig Equaty Shores-are §sted and traded en BSE Limited (Seop Code: 5427240 undes the ISIN: INEDEDS0102 3, The Equity Shares shall be credited (o a temporary 153N which will be frezen unt® the receipt of 1se final istingl trading approvals frem the-Stock Exchanges. Upon receipt of such listing ard teading approvats, the Equety Shares shall be dubited froem suth temparary 1310 and
credited to the new ISEN for the Raghts Eguity Shares and thereaf ter be awvailabfe for trading and the temporary ISIN shafl be permanantly deactivated m ke depository system of CESL and MS0L.

The listing amd frading of the Rights Eguity Shares issued pursuant to this |s3ue ghall be based onthe corrent reguistory framewiork then applicshle. Accordingly, any chaage i the regalatory regire wotthd 2ffect the Bsting and tradirg schadule.

bn case.our-Compasy Fails to obizn Esting or beading peemission from the Stock Exchanges, we shall refurd through verifialde meansfunbisck the respective ASBA Accounts, the entme imonies receivediblocked within fowdays of receipl of intenatsan from ik Sack Exchanges. rejecting the apphcation for lsting of the Equity Shares, and if sny such money 15 oot refunded) unbiscked within
toirdays after owr Commpany bacomes hatils 1o repay 11, oar Company andevery direcier of our Company wha is an afficer-in-detault shall, onand from the expary of the fousthday, ba joetly and severally liablie torepay that money with mterest at rates prescnbed under appScable law.

DISCLAIMER CLAUSE OF SEEI
The Fieval Letter of OFfer ras ot been fied with SEB] in terms of SEBHGOR Regulations &5 the site of issue is below Rs. G000 Lakhs,

DESCLAIMER CLAUSE OF BSE (DESIGNATED STOCK EXCHANGE):
A= regeired, a capy of this Fnal Letter of Offer kas been subimitted to B3E Limited. The Qisclaimer Clause az intemates by BEE Limited to us, post scruting of thiz Fnal Letter of OFfer iz s2t out below;

*BSE Lnited ["the Exchange”| has groen, vide it letter dated March 2, 2023 perrmizsion to this Company {o use the Exchange’s nane in this Final Letter of Bffer asene of the stock exchanges on which this Company's securities are propased 1o be listed. The Exchange fias scrutimized this Finad Letier of Bffer for its limited miermal purpose of detading on the matter of geanting 1be aforesaid
permission to this Company. The Exchange doss nol sany marner:

i. Warrant, certify o endorse the cosrectness or completeness 0f any of the contents of this Final Letter of Difer; or

ii. warrant that this Company’s securities will befiated orwsl continge tobe listed op the Exchange; or

iii. Take any rezponsibility for the finarcial or nther soendness of this Company, its promaters; its meanagement orany scheme of proisct of this Company;

and il sheld not for any reason be deemad or consirued that 1his Final Ledter of Offar bas been cleaned oo approved by the Exchange. Every person who desires to apply for or otherwise acquires any secunties of this Company may do so perswant to mdepandent inguiry, investigation and analysis and shall not hava any claim agamst the Exchange wialsoewer by raason of any loss whichmay be
suffered by such person corsequent toorin connection with such subscriptian aoquesiteon whether by reason of anything stated or omitted to be stated harein ee for any 01her reason whatsoever.”

Ngither the defivery of this Finai Letter of Offer nov any sale hireunder, shall undar any circumstances create any implication that these hag been no change inour Company’s affairs from the date hareof or the date of such information or that theinformation contained hersin is correct ag of any time subsequent to this datear the date of such information. Each person who exercises Rights
Entitlemnents and subseribes for Eguity Shares, or who purchases Rights Entitlements or Equity Shases shall do sain accerdance with the sestrctions st out badow,

MISPATCH AND AYAILABILITY OF ISSUE MATERIALS:

In accosdance with the BEBHICOR Requtations, the BER1 Relaxation Circutars, the Abrdged Letter of Otffer, the Applicatian Form, the Bights Entitlement Letter and other lssue material will be sent | dispatehed anly to the Eligible Bquity Sharphedders wihin hawe provided Indian address._ En case such Eligible Equity Sharehodders have provided their vald e-mail address, the Ahridged Letder of

:;EIH. 1he ﬂwlimm Fm. 1= Rights Enfitliement Letter and ofher issue material will e sent enly 1o their valid e-mai address and in caze such Efigible Equity Shareholders kave not provided their s-mail address, then the Abridged Letter of Gffer, the AppEcation Form, the Rights Entitlemsnt Letter and other lssie matesdsl will be dispaiched, on 3 ressonable effort bazis, ta the ndian
FR35RS provi them,

Further, thes Final Letver of Offar will S sent | dsparched to the Eligible Eguity Sharehalders who have provided Indian addrezs and wiho have made 2 requast in 1hes regasd. Incase such Elipble Equity Sharehofders have provided their valid e-mail address, the Latter of ©ffer will be sant anby to their valid-g-mail address and in case-such Eligble Equity Sharehoklers have not prowvided theirg-maid
atdress, then the Final Letter of Dffer will be dispatched, pna masunahlea_fiuﬂ basis, to the Indian addresses provided by them.

sharehedders can abeess e Finad Lettesof Difer, the Abridged L edter of Offer andd 1he Application Form [provided that the Elgible Equity Sharehokder is elgible to subscribe Tor ihe Equity Shares under zpplicable lawsh on the websites ef:
(1 Dug Connpary & Wi saramphanms.com

iwl The Riegistrar ot www gshareonline.com;

(=) The Stock Exchanges at www Beemdia.com.

Eligible Eguity Shareholders whao have ot received the TAF may apply, slang with the reguisite application moray, by using the CAF available on the websites ahoe, or on plain paper, with the same details as per the CAF avsilable online,
Eligible Equity Sharebalders can obtain the details of their respective Rights Entitlensnts fram the webcste of the Regestrar by ontenng their DF 1D 3nd Chent 1D or Folio Number {in case of Ehgible Eguity Sharebolders holding Equity Shares in physscal term and PAN, Thebak for the same shall skso be avasiabla on the webste of ow Company,
Further, ooy Company will undertake all adequate steps to reach out the EGgihle Equity Sharehalders who have provided their Indhan addiress throogh other means, as maybefeasible.

BANKERTD THE ISSUE AND REFUND BEARK: AXISBANK LIMITED

MONITORING AGENCY: Mot Applicable

FORRISKFACTORS ANDOTHERDETAILS, KINDLY REFER TD THE LETTER OF OFFER AND ALDF.
OTHER IMPORTANTLINKS AND HELPLINE:

The Imvestors canvisit following links for the below-mentioned purposes:

Frequently asked questions aad onling | electronic dedscated Shaseholdiers helpdesk Tar godamce on the Application process and resolution of diffculties faced by the Sharetsalders: wenn bigshareonhingcom
Updation of | e-mal addness | phoni e mobile ramier in the recorids matrtained by the Regetear oo our Company: wrw bigshansonline com

Updaton of Indsan address by way of sending an emasl to v bigshassanline com

Updation of demat sccount details by EBgible Egusty Shareheddars holding shares in physicad form: www bigshareenling.com

Buhmizsion of self-attested PAN, chent masiershest and demat account details by non:resident Eligible Eguity Sharehalders: winwhigshareonline.com

REGISTRAR TO THE ISSUE BANKER TO AN ISSUE
BIGSHARE SERVICES PRIVATELIMITED AXISBANKLIMITED
Pnnache Bizsiness Park, Office No 86-2, Bth, Mahaksh Caves Rd, Naxt To Ahura Centre, Andheri East, Mumbai, Maharashtra 400053 Address: Shop No. 51 and 2 Swagat Plaza, Ground®oor, Radheykishan Residency,
Tel: 022 - 62638200 Izkan fimbli Boad Ahmedahad - 380058
Ermail: rightssspeBhigshareontie com Tel: 57ER4T464R
Website: www beagshareomling. com Email: iskanambliroadahmedabad_branchhesd Baxsbank com
Contact Persom: Mr. Veay Sarana Website: wanw_axishank.com
SEBI Regiztration Mo: INSRIOO01 385 Contact Person: DevangTaunk and Sapar Vaidya
CIN: LES T 106G 1993PLC0207 65
Dake:2 Tth April, 2023 For, Barwm PharmaceaticalsLimited
Place: Ahmedabad S0f-
Madhari Mistry
Company Secretary

Disclaimes: Qur Comgany is propesing, subject 1o receipl of requesite approvais, market conditions and sther comsideratsons, to issue Equity Shares on arights basis and kas filed 3 Letter of Offer with Stock Excharge Le. BSE Liméted. The Letter of Offer is available on the website of Stock Exchange wisere the Equity Shares doe listed i.o. BSE at www.bseindia.comand the website of the RTA

&, Binshare Services Private Limited atwww begsharaonling com._Eligibde Equity Sharehwldarsshoutd nate that mvestment in equity shares imvolves ahigh degree of sk and e requasted to refer to the Letber of Gffer meludng the section *Risk Factors” beginning on page 240f the Lettes of Offer. This anrouscement kas been prapaned for pubbication in India and may not be released in the

l&imﬂ?mwsﬁﬂm a-numnr:m‘mnlsdm nal constitule an of far of Baghis Eqguity Shares For sale sany jurisdiction, meludng the Unsted States, and any Rights Equety Shares doscribed in this ansouncament may nod b offenst ar sold in the United States abssnt repistration under the U5 Secusvises Ret of 1933, as smanded, o an gxamption frenregistration. There will bene public offering of
aghts Equaty Shares i the United States.

ﬁh:m . . . é:l_ . . . "l.,:: . . . 'i:; . . . Ahmedabad @
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FINANCIAL EXPRESS

This advertisement is for information purpases only and does nat constitute an ofter or an invitation or a recommendation to purchase, to hold or sell securities. This is not an announcement or the offer document. All capitalized terms used herein and not defined herein shall have the meaning assigned to them in the letter of atter dated April 19, 2023 the “Letter of Offer” or
{"LOF") fided with the BSE Limited ("BSE™).

=) EARUM

PHARMACEUTICALS LIMITED

EARUM PHARMACEUTICALS LIMITED

Our Company was originally incorparated on July 26, 2012, as "Earum Pharmaceuticals Private Limited” as a Private Limited Company under the provisions of tha Companies Act, 1958 with the Registrar of Companies, Gujarat, Dadra and Nagar Maveli. Theseafter, our Company wias converted into a Public Limited Company and accordingly the name of our Campany was changad ta “Earum
Pharmaceuticals Limited™ pursuant to a special resobution passed by our Shareholdars at the EGM held en January 10, 2018, A fresh cortificate of moorporation consequant upon comvarsion to Public Limited Coempany was issued on J:mugr-p 23, 2018 by Registrar o} Companies, Ahmedabad, Gujarat,

Corporate Identification Number: L24230GJ2012PLC0O71299, Registered Dffice: &-1106, Empire Business Hub, Near AUDA Water Tank, Scence City Road, Sola Ahmedabad - 380 050, Telephone: + 079-48402525; Emad id.cs@earvmpharma.com, Website: www.earumpharma.com, Contact Person: Mrs, Madhuri Nistry, Company Secretary and Comphance Dfficer

PROMOTERS OF OUR COMPANY:MR. BHUMISHTH NARENDRABHAI PATEL AND MRS. PAYAL BHUMISHTH PATEL
ISSUE PROGRAMME
ISSUE OPENS ON LAST DATE FOR MARKET RENUNCIATION" ISSUE CLOSES ON"*
2" May. 2023 26" May, 2023 31" May, 2023

* Esigible Equaty Shareholders are requested to ensure that repunciation throwgh of f-market transfer is completed in such a mannes thal the Rights Entitlemants are cradited to the demat account of the Rensuncees on or prior to the |ssue Closing Date.
** Dur Board or a duby authorized committes thereof will have the right to extend the issue period a3 it may determine from time to time, provided that this lssue will not remain open in excess of 30| Thirty) days from the lssue Opening Date, Further, no withdrawal of Application shall be permitted by any Applicant after the Issue Closing Date.

ISSUEOF 24,67,16,400 FULLY PAID UP EQUITY SHARES OF FACE VALUE OF Rs. 2/- EACH ("EQUITY SHARES") OF EARUM PHARMACEUTICALS LIMITED ("EARUM” OR THE "COMPANY" OR THE "ISSUER™) FOR CASH AT A PRICE OF RS. 2|- PER EQUITY SHARE ["ISSUE PRICE"), AGGREGATING UPTO RS. 48,34,32,800/- ON RIGHTS BASIS TO THE EXISTING
EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 4 (FOURI FULLY PAID UP EQUITY SHARE FOR EVERY 1 (ONE) EQUITY SHARE HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS OM THE RECORD DATE, LE. TOTH APRIL, 2023 (THE “ISSUE"). THE ISSUE PRICE IS EQUALTO FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE
SEE THECHAPTER TITLED “TERMS OF THE ISSUE" ON PAGE 125 GF THIS FINALLETTER OF OFFER." Assuming full subscription with respect to Rights Equity Shares,

ASBA Simple, Safe, Smart way of Application - Make useofit!!!
*Application Supported by Blocked Amount (ASBA| is a better way of applying 1o issues by simply blockingthe fund in the bank account, investors can avail the same. For further detads read section on ASBA below.

in accordance with Regalation 76 of the SEBI ICDR Regulations, SEBI circular bearing reference number SEBIHDICFD/DILZ] CIRIP/2020/13 dated Jaruary 22, 2020, SEBI Circular bearing ceference aumber SEBIMHOICFDICIRICFDIDILIGTIZ0Z0 dated April 21, 2020, SEBI circular bearing reference number SEBIHOICFD!DILZICIRIP/Z020)78 dated May B, 2020, SEBI circular bearing
reference pumber SEELHNCFOIDILT/CIRIPI2020(136 dated July 24, 2020, SEBI gircular be reference number SEBIHO/CFRIDIL1ICIRIPI2021113 dated January 19, 2021 and SEBI circular bearmg reference number SEBIHOICEDIDILZ! CIR(PI2021/552 dated Apnl 22, 2021 (Cellectively hereafter referred 1o as “SEBI Rights Issue Ceculars™) snd SEBI circular SEBI
CFDIDILIASBAM2008(30012 dated December 30, 2608, SEBI circular CIRICFDIDILI2011 dated Apni 28, 2011, the SEBI circular, bearing reference number SEBIHOICFDDIL2Z/CIRIP/2020/13 daned January 22, 2020 {Collectively hereafter rafecred 1o as “"ASBA Circulars”), a8 Investors desining to make an Application » this Issue are mandatorily required 1o use the ASBA process.
Investors should carefully read the provisions applicable 1o such Applications before making thesr Application through ASBA. For details, see "Procedure for Application throogh the ASBA Process™ on page 128 of the Letter of Offer,

Please nete that inaccordance with Regulation 774 of the SEBI ICDR Regulations read with the SEB| Rights |ssie Circudars, the credit of Rights Entitlessents and Allotment of Equsty Shares shall be made in dematerialized form only. Accordimgly, Ehgibbe Equity Sharehiolders hodding Equity Shares in physical facem as on Record Date and dessraus of subserbing to Eguity Shares in this lssue are
advized to fumish the detasts of thelr demat account 10 the Regeztrar or our Company at least two working days pricr 1o the Issue Cloging Date, to enabde the credit of their Rights Entitlements in their respective demat accounis at beast one day before the lssue Clasing Date.

Eligible Equity Shareholders, who bold Equity Share<in phiysical form 4 on Record Date and wha have openad their densat accounts after the Record Date, shall adhere to procedurs for participating i thes lssue mentioned onpage 1300f the Letter of Dffer,

Prior 10 the Issue Dpening Date, the Rights Entitlements of these Efigsle Equity Shareholders, amona others, who hold Eguity Shares in physicel form, and whose demat account detads are not available with our Company or the Registrar, shall be credited in a demat suspense escrow account opened by our Company namely Earum Pharmaceuticals Limeted Rights Entitlement Suspense
Escrow Demat Account [Account Numbes -1281510105835556)

In accordance with the SEBI Rights fssue Cerculars, the Eligible Equity Shareholders, whe hold Equity Sharesin physical fermas on Recard Date and who have not furmshed the details of thair demat account to the Registrar or our Company at beast two working days poor to the [ssue Closing Dare, i.e. Friday, JanvaryZ7, 2023, shall not be elighle to make an Apphcaton for Rights Equity
Shares against their Rights Entithements with respect 1o the equity shares held in physical ferm.

PROCEDURE FOR APPLICATION:!n accordance with Ragulation 76 ef the SEBIICOR Regulations, the SEBI Hiqgs Issue Corcidars and the ASBA Crculars, all Sharehelders desiring to make an Application in thee lssue are mandatorily required 1o use either the ASBA process. Sharehalders should caretully read the provisions apphicable to such Applications betore making their Application
through ASBA. For details of procedure for application by the Resident Eligible Equity Shareholders holding Equity Shares in physical form asen the Record Date e, April 10, 2023, see “Procedure for Apphication by Eligible Equity Shareholders helding Equity Shiace sin ghysical form” on page 1300 the Letter of Dffer.

PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS:

An Eligitle Equity Shareholder in India who is gligible 1o apply under the ASBA process may make an Appheation 1o subsenbe ta this lssue an plain paper in case of non-receipt of Applcation Form as detailed above. In such cases of non-recemptol the Application Form through e-mai or physical delivery (whese applicable) and the Eligile Equity Shareholder nat being n a pasition 1s obtain it from

any oiher source lrh:ar mhg gg ;ppicaliun Lo subscribe to this isswe on plain paper with the same details as per the Application Form that is available an the website of the Registrar, Stock Exchanges. An Eligible Equity Shareholder shall subsmit the plain paper Application 10 the Designated Branch of the SCSB for authorising such SC3B 1o bleck Application Money in the s2id bank account
mantained with the same 3

Shareholders should ensure that they have correctly submitted the Applcation Form and have provided an authosization 1o the SCSB, via the electranic mode, for blocking funds in the ASBA Account sguivalent te the Application Money mentioned in the Application Ferm, as the case may be, at the time of submission of the Application.
APPLICATION BY ELIGIBLE EQUITY SHAREHOLOERS HOLDING EQUITY SHARESIN PHYSICAL FORM: Please note that in accordance with Hegulation 774 of the SEBI ICDR Regulations read with the SEBI Rights Issue Circulars, the credit of Rights Entitlements and Allatment of Equity Shares shall be made m dematerizhized form only. Accordingly, Eligble Equity Sharehalders

holding Equity Shares in physical form as on Record Date and desirous of subscribing to Eglzm Shares n thes Isswe are advised 10 furnigh the details of thew demat account to the Registear or our Company at least two working days prior to the |ssue Closing Date, 1o enable the ceedit of their Rights Entitiements in their respective demat accounts at keast one day before the Issue Closing Date.
They may also communicate with the Registrar with the belp of the helpline number (022-6263-82001 and their email address at rightsissue@bigshareonling.com.

ALLOTMENTOF THERIGHTS EQUITY SHARES IN DEMATERIALIZED FORM: PLEASE NOTE THAT THE EQUITY SHARES APPLIED FOR IN THIS ISSUE CANBE ALLOTTED ONLY IN DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES ARE HELD BY SUCH SHAREHDLDERS ON THE RECORD DATE LE, APRIL 10, 2023,
DISPATCHOF THE ABRIDGED LETTER OF OFFER (“ALOF") AND APPLICATION FORM: The Dispatch of the ALOF, the Rights Entitlement letter and Application Farm for the Issue has been completed in efectronic made through emad en 24thApra, 2023 and physically through regestered post on 2 TthApril, 2023 by the Registrar to the lssue,

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS: in accordance with Regulation 774 of the SEBEHCDR Regulations read with the SEBI Rights fssee Circulare, the eredit of Rights Entitlements and ABotrent of Eguity Shares shall be made in demateriafived form only, Priot 1o the lssue Opening Date, our Company shall credit the Rights
Entitlements to (il the demat accounts of the Eligsle Equity Shareholders huhingetha Equity Shares in dematenalised forny and jiil a demat suspense escrow account (namely, “Earum Pharmaceuticals Limited Rights Entitlement Suspense Escrow Demat Account”) apened by our Company, for the Eligible Equity Sharehalders which would comprise Rights Entitlements refating to (a) Equity
Sharas held in the account of the IEPF authosity; or (b the demat accounts of the Elagible Equity Shareholder which are frozen or the Equity Shares which are lying in the unclaimed suspense account Grcluding these pursuant to Regulation 38 of the SEBI Listin lations} or defails of which are umavasdable with our Company or with the Registrar on the Record Date; or (¢l Equity Shares held
by Edyible Equity Shareholdars holding Eguity é’lﬁﬁ in physical form as on Record Date where details of demat accounts are not provided by Eligible Equity Sharebolders to owr Company or Registrar; or (d) credit of the Rights Entitfements returned)rever sntln'?iin of le) the awnership of the Eguity Shares currenthy under dispute, including any court proceedings, if any; or if} non-institutional
equity shareholders in the Unsted States.

APPLICATIONS ONPLAIN PAPER UNDER ASBA PROCESS: An Eligthle Equity Sharehokder in India who is eligile to apply under the ASBA process may make sn Applecation to subscribe to this bssue on plain paper in case of nen-recespl of Apphcation Formas detailed above. In such czses of non-recespt of the Application Form throsgh e-madl or physical delivery fwhere applicablel and the
Eligible Equity Shareholder not being in & positien to obtain it from any other source may make an Application to subscribe to this [ssue on plain paper with the same ditass as per the Application Farm that is available on the website of the Registrar, Stock Exchanges. An Eligible Equity Shareholder shall submit the plain paper Application to the Designated Branch of the SCSBs for authorizing
such SCSBs to black Application Money in the said bank account maantained with the same SCEBs, Appications on plain paper will not be accepted from any Eligible Equity Shareholder wha has not provided an Indian address oriz 3 U.S, Person or in the United States,

Please note that the Eligible Equity Shareholders who are making the Application on pkain paper shall not be entitled to renounce tiveir Rights Entitlements and should mot utilize the Application Form for any purpose including renunciation ewen il it is received subsequently.
The sgplication on piain pager, duly signed by the Eligible Eguity Sharehoider, mchudng joint holdérs, in the same order and as per specimen recordad with his bank, mus! reach the office of the Designated Branch of SCSBs before the Isswe Closing Date and should contain the following particulars:

1. Mame ot gur Company, being Easum Pharmaceuticals Limsted:

2. Name and address of the Eligible Eguity Shareholder including jom? holders {in the same ordeér and as per spacimen recorded with cur Company or the Depository):

3. Folko Number {in case of Eligsble Equity Share holdess who hold Equity Shares in physical form as on Record Date) | DP and Client ID;

4. Except for Applications on behalf of the Central or State Govemment, the residents of Sikkim and the officials appointed by the courts, PAN of the Eligibte Equity Sharehoider and for each Egible Equsty Shareholder in case of joint names, irmespective of the total value of the Equity Shares applied for pursuant to this lssue
5 Number of Eguity Shares held as on Record Date;

6. Allotment option = anly dematerialized form;

7. Mumbes of Eguity Shares entitied ta;

8_Mumber of Eguity Shares apphed for within the Rights Entitlemants;

9. Numbe: of sdditional Equaty Shares applied for, if any {applicable only if entire Rights Entitlements have been applied for);

10, Total number of Equity Shares applied for;

11. Total amount paid at the rate af As. 2)- per Equity Share;

12. Detade of the ASBA Account suchas the SCSE account number, name, address and bramch of the relevant SCSB;

13. In case of non-resident Eligile Equity Shareholders making an apphication with an Indian sddress, details of the NREIFCNRINRD account such a3 the account numiber, name, address and branch of the SCSB with which the account is maintained:

14. Autharisation to the Designated Branch of the SCSB to block an amount equivalent to the Application Maney in the ASBA Account;

15. Sigriatura of the Eligible Equity Shareholder [in case of joint holders, 1o appuar in the same sequence and order as they appear in the records of the SCSBI; and

16. Al such Efigible Equity Shareholders are deemed to have accepted the following: }

"1l We will nat oftes, self or otherwise transfer sy of the Hights Equaty Shares which may be acquired by us in any mirisdicthon or under any circumstances in which such atter or sale is not suthonzed or to any person to whom it is unlawful to make such offer, sale or invitation excep! under circumsiances that will result in compBance with any applicable laws of regulations. We satisty, and
gach account for which we are scting satistes, af suitahility standards for Shargholders minvestments of the type subscribed for herem imposed by the urisdiction of our residence.

I We understand anil agree that the Rights Entitiement and Rights Equity Shares may not be reoffered, resold, pledged or atherwase transferred except in anoffshore transaction tn compliance with Regulation S, or atherwise pursuant to an exemption from, or in  transaction not subject to, the regisiration requirements of the US Secuerities Act.

|| We il ami are, and the person, if any, for whose account I we am/ are acquiring such Rights Entitlement and! or the Rights Equity Shares isl are, outside the U.S,, (il am/ are not a "LLS. Person” as defined in ("Regulations™), and {iii) is! are acquiring the Rights Entitlement and or the Rights Equity Shares in an offshore transaction meeting the requirements of Regulations.
Il We acknowledge that the Company, our affiliztes and others will rely upon the truth and accuracy of the foregoing regresentations and agreements. *

In eases where Multiple Apphcation Forms are submatted for Applications pertainng to Rights Entitlements credited to the same demal accaunt or in damal suspense escrow account, as apphcable, including cases where a Shareholder subemts Application Forms along wath a plain pager Apphication, such Applications shall be liable 1o be resscted.

Shareholders are requested to strictly adhece to these instructions. Fasture to do so coudd result i an Application being rejected, withour Company and the Registrar not having any liability ta the Sharghelders. The plain paper Application form at will be availahle on the website of the Registrar at www bigshareonling.com.

Our I}nmp_i}w and the Registrar shall not be responsible i the Applications arenot uploaded by the SCSB or funds are not blocked in the Shaseholders"ASBA Accounts onor bafore the lssue Closing Date.
LASTDATE FORAPPLICATION:
The last date for submission of the duly flled in the Application Form or a plain paper Applicationis 315t May, 2023, i.e, Issue Closing Date. Our Board or any committee thereof may extend the said date for such perind as it may determing from time to time, subject to the lsswe Period not exceeding 30 days from the Issue Opening Date (inclusive of the Issue Opening Datel.

i the Application Ferm is not submitied with an SCSBs, uploaded with the Stock Exchanges and the Application Monay is not blocked with the SCSBs on or before the Issue Closing Date or such date as may be extended by our Board or any committee theresf, the invitation to offer contaned in this Final Letter of Offer shall be deemed to have been declined and our Board or any committes
therent shall be at Wberty to dispose of the Rights Equity Shares herehy offered, as provided under the heading “Terms of the Issue- Basis of Allotment” on page 142,

Piease nete that on the Issue Closing Date, Applications through ASEA process will be upioaded until 5.00 p.m. {indsan Standard Temel or such extended time as permitted by the Stock Exchanges.

Please ensure thal the Apphcation Form and necessary details are liled in, In place of Agplication number, Investors can mention the reference number af the & mail recedved from Registrar mfarming about thesr Rights Entithement or last eaght digits of the demat account. Altermatively, SCS8s may mention their iternal reference number in place of apphcation number.

PROCEDURE FOR RENUNCIATION OF RIGHTS ENTITLEMENTS:

The Eligihle Eguity Shareholders may renounce the Rights Entatlements, credited to their respective demat accounts, either in full or in part (a) by using the secordary market platform of the Stock Exchangesithe “0n Market Renunciation™}); or (b} through an off -market transter(the “0if Market Renuncianon™), during the Renunciation Penod. The Shareholders should have the demat Rights

Entitlements craditedilying in histher cwn damat account pnor te the renunciation. The trades through On Market Ranunciation and Off Market Renunciation will ba setthed by transferring the Rights Entitlements through the depesitory machanism.

Iveestors may be subgect to adverse foresgn, state or local tax ar legal consequences as a result of trading in the Rights Entitlaments. Sharehalders who intend ta trade in the Rights Entitlemants should cansult their tax advisor or stack broker regarding any cost, applicable tanas, charges and expenses lincluding brokerage) that may bilevied for trading in Rights Entithements.

Our Company accept no responsibility to bear or pay any cost, applicable taxes, charges and expenses [including brokerage), and such costs will be incurred solely by the Shareholders.

Please note that the Rights Entitlements which are neither renounced nor subscribed by the Shareholder son or betore the lssue Closing Date shall lapse and shall be extinguished atter the Issue Closing Date.

1. On Market Renunciation

The Eligible Equity Sharaholders may rencunce the Rights Entitlements, credited to their respective demat aceeunts by trading/selling them on the secondary market platform of the Stock Exchanges through a registered stock broker in the same manner as the existing Equity Shares of our Company.

In this regard, in terms of provisions of the SEB! ICOR Reguiations and the SEBI Rights Issue Circulars, the Rights Entitlements credited to the respective demat accounts of the Eligible Equity Sharehalders shall be admitted for trading on the Stock Exchanges under ISIN INEDG0620015subject ta reguisite approvals, Prior te the Issue Opening Date, our Company will obtain the appraval from

the Stack Exchanges for trading of Reghts Entithements, No assurance can be given regarding the active or sustaned Un Market Remumciation or the price at which the Rights Entitlements will trade, The detaiks for trading an Rights Entitlements will be as specitied by the Stock Exchanges from time to time.

The Rights Entitlements are tradable in dematerialized form only. The market bot for trading of Rights Entithements is one Rights Entitlement. The On Market Renunciation shall take place only during the Renunciation Period for On Market Renunciation, i.e., from 2nd May, 2023 t0 3131 May, 2023 {both days inchesive),

The Shareholders holding the Rights Entithements who desire 1o sell their Rights Entitlements will have 1o do so through their registesed stock brokers by quoting the |SIN INEDG0SZ0015and indicating the detadls of the Rights Entitlements they intend to trade. The Sharehoider stan place order for sale of Rights Entitiements oaly to the extent of Rights Entitlements availabie in their demsat

atcount,

Ifmhgnsmffﬂ Hﬁmm:iati:\ ﬂsﬁa& Elka place electronically on secondary market platform of BSE Limited under automatic order matching mechanism and on 'T « Tralling settiement bases; whera T refers to the date of trading, The transactions will be settled on trade. for-trade basis. Upon exgcution of the arder, the stockbrokes willissue a conlract note in accordance with the requirgmens
the Stock Exchanges an C

2. 01f Market Renunciation ) . :

The Efigible Equity Shareholders may renounce the Rights Entitlemants, credited to their respective demat accounts by way of an off market transter throwgh a depository participant. The Rights Entitlements can be transferred in dematerialised form only,

Eligible Equity Shateholders aré reguested o ensiure that renunciation through ofl-markel transier is completed in such a rmanisar that the Rights Entitlemernts are credited Lo the demat account of the Renouncees on of prior 1o the Issue Closing Date.

The Shareholders holding the Rights Entitiements wha desire 1o transfer their Reghts Entitlements wall have 1o do s theough their depository participamt by issung a debvery instruction shp queoting the ISIN INEDBOS20015, the details of the buyer and the detads of the Rights Entitlements they intend to transter. The buyer of the Rights Entitlements funless already having given a standing
receipl instruction) has to issue a recaipt mstruction shp 1o their depository participant. The Investors can transter Rights Entitlements only to the extent of Rights Entitlements available in thess demat account.

The instroetions for transter of Rights Entitlerments can be issued during the workng hours of tha depository particioants. The datailed rules for tramster of Rights Entitlements through off-market transter shall be as specibied by the NSDL aad COSL from time to teme.

ELIGIBLE EQUITY SHAREHOLDERS TO KINDLY NOTE THAT AFTER PURCHASING THE RIGHTS ENTITLEMENTS THROUGH ON MARKET RENUNCIATION | OFF MARKET RENUNCIATION, AN APPLICATION HAS T0 BE MADE FOR SUBSCRIBING THE RIGHTS EQUITY SHARES, IF NO APPLICATION IS MADE BY THE PURCHASER OF RIGHTS ENTITLEMENTS DN
a'l: ﬁE{ﬂﬂ:ﬁEg%:gi;lgjﬁ%Eg%Jﬁg Eﬁgﬁ&;&%#;gﬁ%{:;%’:&l GET LAPSED AND SHALL BEEXTINGUISHED AFTER THE ISSUE CLOSING DATE. NO RIGHTS EQUITY SHARES FOR SUCH LAPSED RIGHTS ENTITLEMENTS WILL BE CREDITED, EVEN IF SUCH RIGHTS ENTITLEMENTS WERE PURCHASED FROM MARKET AND THE PURCHASER

FORPROCEDUREOF APPLICATION BY SHAREHOLDERS WHO HAVE PURCHASED THE RIGHT ENTITLEMENT THROUGH ON MARKET RENUNCIATION [ OFF MARKET RENUNCIATION, PLEASE REFER TO THE HEADING TITLED "PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS™ ON PAGE 1290F THELETTER OF OFFER.
Listing and trading of the Equity Shares to be issued pursuant to this Issue

Subject 1o receipt of the listing and trading approvals, the Equity Shares proposed to be issued on a rights basis shall be listed and admtted for trading on the Stock Exchanges. Unless stherwise permitted by the SEBIICDR Regulations, the Rights Equity Shares Allotted pursuant to this Essise will be fisted as soon 83 practicable and all steps for completion of necessary formakities for Bsting and
commencement of rading m the Rights Equity Shares will be taken within such period prescribed under the SEBIICDR Regulations. Our Company has recaived in-prncepal approval fram the BSE Limeted through letter bearing reference number DCS/RIGHT JRIFIPI3173/2022-23 dated March 2, 2023. Our Company will apply to the Stock Exchange for final approvals for the histing and trading
of the Eguity Shares subsequent to their Allatment. No assurance can be given regarding the active or sustained tradng in the Equity Sharces or the price at which the Rights Equity Shares offerad under this Issue will trade aftes the listing thereat.

For an applicable pertod, the trading of the Rights Equity Shares would be suspended under the applicable law. The process of corporate action for crediting the fully paid -up Rights Eqguity Shares to the Ekgible Equety Sharaholders demat accounts, may take such time as s customary or as prescribed ander apphcable law.

The existing Equity Shares are isted and traded on BSE Limited (Scrip Code: 542724) under the [SIN: INEOBOSD1023. The Equity Shares shall be credited to 3 temporary ISIN whech will be frozen until the receipt of the final fisting! trading approvals from the Stock Exchanges. Upon receipt of such listing and trading approvals, the Equity Shares shall be debited from such temporary ISIN and
cratited ta the new ISIN for the Rights Equity Shares and thereafter be avadable tor trading and the temporary ISIN shall be parmanently deactvated in the depository system of COSL and NSDL.

The listing and trading of the Rights Equity Shares issued pursuant to this issue shall be based on the current regulatary framewark then applicable. Accordingly, any change in the regulatory regeme wauld affect the listing and trading schedule.

In case our Company fails to obtain isting or trading permission from the Stock Exchanges, we shall refund through verifiahle means/unblock the respective ASBA Accounts, the entire monias received/bliocked within fourdays of receipt of intimation from the Stock Exchanges, rejecting the application for listing of the Equity Shares, and if any such money is not refunded! unblocked within
fowrdays after our Company becomes liable to repay 1t, vur Company and every director of aur Company wha is an pfficer-m-default shall, on and from the expiry of the fourthday, be jomntiy and severally liable to repay that money with mterest at rates presoribed under applicable law.

DISCLAIMER CLAUSE OF SEBI
The Final Letter of Dffes has not been filed with SEBI in tesms of SEBI ICOR Regulations as the size of issue is below Rs, 5000 Lakhs,

DISCLAIMER CLAUSE OF BSE (DESIGNATED STOCK EXCHANGE):
As required, a copy of this Final Letter of Offer has been submstted te BSE Limited. The Disclaimer Clause asintimated by BSE Limited 10 us, post scrutiny of this Final Letter of Offer is setout below:

"BSE Limited |"the Exchange”| has given, vide its letter dated Masch 2, 2023 parmission to this Company 18 use the Exchange's name in this Final Latier of Offer as one of the stock exchanges on which this Company's securities are proposed to be listed. The Exchange has serutimized this Final Lettee of Offer lor its limited internal purpese of deciding on the matter of granting the slferasaid
permigsion o this Company, The Exchange does not in any manner;

I Warrant, cortify or endorse the comectness or completeness of any of the contents of this Fanal Letter of Offer; o
ii. warrant that this Company's securities will e listed or will continug to be Bsted on the Exchange; or
in. Take any responsibility for the fnancial or other soundness of this Campany, its promoters, its manasgement or any scheme or propect of this Company;

and it should not for any reason be deemed or construed that this Final Lettes of Offer has been cleared or approved by the Exchange. Every person who desires 1o apply for or otherwise acquires any securities of this Company may do so pursuant toindependent inquiry, investigation and analysis and shall not have any claim against the Exchange whatsoever by reason of any loss which may be
suftered by such person consequent to.or in connection with such suhscripleonlacquisiion whether by reason of anything stated or armitted to be stated harein or for any other reason whatsoaver.”

Meither the delivery of this Final Letter of Dffes nor any sale hereunder, shall under any circumstances create any implication that there has been no change in our Company's affairs from the date hereof or the date of such mformation or that the miarmation contained herein is correct as of any time subsequent to this date or the date of such information, Each person who exercises Rights
Entitlements and subscribes for Equity Shares, or who purchases Rights Entitlemeants or Equity Shares shalf do 0 in accordance with the restrictions set out below.

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS:

in acrerdance with the SEEI ICDR Regulations, the SEBI Relaxation Circutars, the Abridged Letter of Offer, the Application Form, the Rights Entrtiement Letter and other Issue material will be sent { dispatched only to the Eligibde Equity Shareholders who have provided Indian address, In case such Eligible Equity Shareholders have provided their valid & mail address, the Abridged Letter of
(Oifer, the Application Farmi, the Rights Entitiement Letter and ather [ssue material will be sen1 only 1o thewr vabid & masd address and in case such Eligible Equity Shareholders have not provided their e-mail address, then the Abridged Letter of Offer, the Application Form, the Rights Entitiement Letter and other Issue matarial will be dispaiched, on a reasonable effart basis, (o the Indian
addresses providad by them,

Further, this Final Letter of Dffer will be sent / dispatched to the Eligsble Equity Shareholders who have provided Indian sddress and who have made 2 request in this regard. In case such Eligible Equity Shareholders have provided thewr valid e-mas address, the Letter of Offer will be sent ealy to their valid e mail address and in case such Eligsle Equity Shareholders have not provided their e-mail
address, then the Final Letter of Offer will be dispatchad, on a reasonable effort hasis, to the Indian addresses provided by them,

Sharabolders can access this Final Letter of Offer, the Abridged Letter of Offer and the Application Form {provided that the Eligible Equity Shareholdar is eligthle to subscribe for the Equity Shares under apphicable laws| on the websites of:
{1} Dur Co atwww.earumpharma.cem;

(u} The Registrar a1 www bigshareonine.com

il The Stock Exchanges at www bseindia.com.

Eligible Equity Shareholders who have not received the CAF may apply, along with the requisite application money, by using the CAF available on the websites above, or on plain paper, with the same details as per the CAF availzhle online.
Eligible Equity Sharehalders can obtain the details of their respective Rights Entitlerents from the website of the Registrar by entering thes DP 10 and Client 1D or Fofio Nurmiber {in case of Eligible Equity Shareholders holding Equity Shares in physical form} and PAN, The link for the same shall also be available on the website of our Company.
Further, awr Company will undertake all adequate steps to reach out the Eligible Equity Sharehodders who have provided their indian address through other means, s may ba feasibie.

BANKERTO THEISSUE AND REFUND BANK: AXISBANK LIMITED

MONITORING AGENCY:Not Applicable

FORRISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THELETTER OF OFFER AND ALOF.
OTHER IMPORTANTLINKS AND HELPLINE:

The Investers canvisit following links for the below-menationed purposes:

Frequently asked questions and onling | electronic dedicated Sharehelders helpdesk for guidance on the Application process and resolution of difficulties faced by the Shareholders: www bigshareenline. com
Updation af | e-mail address | phone or motiie mimber m the records mantained by the Regestrar or our Company: www.bigshareonline, com

Updation of Indian address by way of sending an email to www_bigshaseoaline.com

Updation of demat account details by Eligible Equity Shareholders holding shares in physical form: www bigshareonline.com

Submeszion of self-attested PAN, chent mastersheet and deman sccount details by non-resident Eligible Equity Shareholders, www bigshareonfine.cam

REGISTRAR TO THE ISSUE BANKER TO AN ISSUE
BIGSHARE SERVICES PRIVATE LIMITED AXIS BANK LIMITED
Pinnacle Business Park, Office No S6-2, Bth, Mahakali Caves Rd, Next To Abura Contre, Andberi East, Mumbai, Maharaghtra 400093 Address: Shop No. 61 and 2 Swagat Plaza, GroundFloor, RadheyKishan Residency,
Tel: 027 - 5263 8200 IskonAmbli Road Ahmedabad - 380058
Email: rightsissue@bigshareonline.com Tel: 8758474645
Website: www_higshareaniine. com Email; iskonamb&roadahmedahad branchheadidanshank com
Contact Person: Mr. Vgay Surana Website: www.anishank.com
SEBIRegistration No: INRODDD01385 Contact Person: DevangTaunk and Sagar Vaidya
CIN: LE5110611993PLCO2Z0T6S
Date:27th April, 2023 For, Earum PharmaceuticalsLimited
Place: Abhmedabad snj
Madhuri Mistry
Company Secretary

Disciaimer: Our Company is proposing, subject 1o recespt of reguisite approvals, market conditions and other considerations, to issue Equity Shares ona rights basis and has filed a Letter of Offer with Stock F_tnhmge 2. BSE Limited. The Letter of Offer is available on the website of Stock Exchange where the Equity Shares are listed i.e. BSE at www._hseindia com and the website of the RTA
i.2. Bigshare Services Private Limited atwoww bigshareonline. com. Eligible Equity Sharehoddersshould note that investment in a:[:isr shares invelves & high degree of risk and are requested 1o refer to the Letter of Otfer including the section "Risk Factors” beginning on page 2401 the Letter of Difer, This announcement has been prepared tor publication in Indea and may not be released in the
Ursted States. This announcement does nof constitule an affer of Rights Eguity Shares for salean any jurisdsction, mchuding the Unsted States, and any Raghts Equity Shares described m this annsuncement may nol be offerad or sold in the Unsted States absent registration under the LS Secunties Act of 1933, as amended, or an exemption from registeatson. There wll ke ne public ofterng of
Rights Equity Shares m the United States.
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