
 
 

 Date: 28th April, 2023 
 
To, 
BSE Limited 
Phiroze Jeejeebhoy Tower, 
Dalal Street, 
Mumbai – 400001. 
 
Dear Sir / Madam, 
 

Sub: Newspaper advertisement of extract of notice of Rights Issue 
Ref: Security Id: EARUM / Code: 542724 

 
Pursuant to Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 and Regulation 84 of the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, 
the Company has given Newspaper Advertisement on 28th April, 2023 of notice of Rights Issue of Equity 
Shares.  
 
Kindly take the same on your record and oblige us. 
 
Thanking You. 
 
For, Earum Pharmaceuticals Limited 
 
  
 
 
Bhumishth Patel 
Director 
DIN: 02516641 
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BENGALURU

This a!lv1}rtisement is for illlormatioo purposei ool•r 1111d does not C4111$1ilute 1111 olter or an iwitatio11 °' ii recllfml11fldalio11 to PIMtlillse, to hold°' sell sec1J1ilill$, Thi$ is flQI an ann0111icem11flt or Ille otrer ~11t1J11e11t. Aa capitaliled terms used herein and 1101 delined here91 shall han the meaniflg assigned to them in tile letter of oiler dated April 19, ?023 the "teller of Clfler· or 
l'LOF"J rited "ith the BSE limiled 1·ssE1. 

EAR UM 
P'H.t."M.t.CEUTICAlS LIMllt:O 

EARUM PHARMACEUTICALS LIMITED 
Our Companv was originallyiru:orpotated ~n July 2 6. 2012, as "F.aru.'!l !'fi;wm;icl!ll!IC8ls Pri'l!a le limired" as 8 PnYate (imired Co111Panr ulllier 111e e-oV'i$fflns ol the Compa~s t.ct, 1956 wlthtbe Re,s-1rar of Companies, Gu,arat. Oadraandfiagar HAvell. Tbe1uft~r. ous Company wasconverted1110 a Public LinitedCompAny Md acconltngly the nanie ol our Company 1~as tltat1;ed 10 "~•rim 
Pbarmac:eu1icals Limited" pursuan1 to a SIJllCiahesolution1msed by a .. Sllatel1C1hlers at the EGM~eld on January 10, 2019. A fie sh certificate of 1ncorpoiationC4nsequer11 upooconv~rslon to P"liclil\ited Com11<111y was issued~Januarv 23, 2019by Regjstrai of C001)i!lli&s, Ahrnell;ibad, G~Jaiat. 

Corporate ldcntllir;ation Number: l242:30GJ2012PlC071299, Registered Office: A· 1106, fit~ire 8usinBM lfub, IVear AU(}A Wa1e1 Tank. Sciooce Citv Road. S<ila Atrnedebad · 380 060, Telephone: + 079 4840Z525: Email iltcs@earumpharma.COl1\ Website: www.earumpharma.com. Contact Person: Mrs. Madhuri Mistry, Company Secreta1y and Compiance Officer 

PROMOtUS or OUR COMPAlft:MR. BHUMISHTH NAllENDRABHAI PAffi AND MRS. PAYAL 8HUMISHTH PATEL 
ISSUE PROGRAMME 

ISSUE OPENS ON LAST OAH FOR &IARKET RENUNC1AT10N' ISSUE CLOSES ON·• 
't" Mav, 2023 2ti" M•v, 20ZJ 31"· May, 2023 

• Eligible Equi1y Shateholdeis are requested to ensure tlrat renundatioo thtough oft<narket trar;sferls compleled I~ soch a manner that the Rights£n1itlern"'11s il<e t1e(kled lo thedP.mat accoun1 of theReoouncees otrorprior Io the Issue Closl"9 Date. 
•·our Board Of a duly a~tholiudCllmn'iUee thl'raofY.'illhiH'e !1111 right tHxtend the !ss1111 piliod ult maydatermine from time to 1ime.prl)'l'idedtha1 this Issue 1~ill MtromainoJl«n in exeess ol 30!TIWty) dals h~m the ls&ia Oj!ooing Oa1a. Fu11her.11C1 wi1bdrawal of Appiuttoosha!lbe pem ·nedby any AJ!lllieantaher thelssueClos:ing Date. 

ISSUE Of 24,67, 16,400 FULLY PAID UP EQUITY SHARES OF f ACE VALUE OF Rs. 2J·EACH f'EQUITY SHARES1 OF EAR UM PHMfMACEUHCALS lrtdlTED l"EARUlit" OR THE ' COJllPAllY* OR TH.£ "ISSUER"] FOR CASH AT A PRICE OF RS. 2~ PERE QUITY SHARE l"lSSlJE PRICE"!. AGGREGATING UPTO RS.45,34,32,i.OOI· ON RIGHTS BASIS TO THE EXISTING 
EQUITY SKAREHOLOEJIS OF OUR COMPANY IN THE RATIO OF 4(FOURJ FULlY PAID UP EUUITY SKARE FOR EVERY 1 (ON E) EQUITY SHARE HELO BY THEEtlGIBLEEQUITYSHAREHOLDERS ON THE RECORD DATE, I.E. IOTH APRll, 2023 !THE "ISSUE"]. THE ISSU E PRICE IS EQUAl TO FACE VA LUE OF THE EQUITY SHARES. FOR FURTHEJI OETAllS,PlEASE 
SEE THE CHAPTERT!Tt.ED "TERMS OFTHElSSUE" ONP AGE 125 OF THIS FINAL LETTER OF OFFER.• Asswmingfllllsubscriptionwith respKt toRi!jhtsE~llity Share.s. 

ASBA Simple. Sal&. Smart way ot AppHi:atio~ · fll!llke useofit!!! 
• Applica1ion S11t1ll(lrtedby Blocked Amwnt (ASBAI is a better w~v of a1111l•(in9to1ssuesby simplyblockingtlw. fundiotbeoanhcoo11111, Wi•1estor~on a•ail1he same. For further de1ails read ~eC1i0'1 onASBA bl!h1w. 

In acoordanc~ with Re~ulatioo 76 of 1he SEBI IC OR Regulation$, Sll31 clrculai bea1111g reference outnb8f SEBlJ'HOrtFOIBIL2J CIRIPJW20J13 da1ed January 22, 2020, SEBI Circular beil!ing reference nomber SlBllHOICFDJCIRJCFD/Oll/6712020 dared Af)fi 21. 2020, SEl31 circulai bea11ng 1eference nllRCiet SEBl!llOtCFlllOIL2JC IRJP/2020)78 dated May 6, 2020, SEBI circulu bearinQ 
iolerooce oomber SEBl/HOJCFOIDll 1(CIRIP12020[136 dated Jul'/ 24, 2020. SHll cireular beating reletenoo numbe1 SE1!11HOJCFOIUll1/CIRIPl2021f13 dated .181111ary 19, 2021 and SEBI c~cul<rr bearing reference number SfBIJHOfCFOIOll2J CIRJP1202 ll552 dated April 22, 2021 (Gollcctivdy h1111!a tter referred to as "SEBI Rights Issue Citculars"I and SEBI circular SEBlf 
C·FOIDILfASBAl1 J2009J30!12 dated December 30, 2009, SfBI circulai CIRiCFOJDlll 112011 dated /itlril ZS, 2011. the SES! &i1cular. beciring reference number SE8trHOICFDl01l2JCIRll'l2020113 damlJafll!ary 2~ 2020 lCollectivefy berecifter referred to as "ASBA Circula1s·1. all liwestors desiring to 111ilke an .0.11Plic~1iooirl this lisue are mandallllily reQ!l1recl 10 ll$tl the A$BA procen. 
lnlll!Slors slrooldc.;nefulyr•ad lhepr~visinnsllpplicobte tosuchApplfc;1tronsb.tor& making 1l1eir Applic;rhon through ASBA. fer details, see "Procedure for 4pplication through I h~ ASSA Process• on ~ge 128 of !haleller ol Offe.. 
Pl~senote til<!t in a~cord~11Cewith RB11ula·1"'n 77A of theSf81 ltOR Re9uleti011s re~d with the Sf:BI ~ighls l$$u~Circule!l. the~red,it of Rights Elltitlemettts 1111.d Allotf!1ent ot Equil.Y Sh~re~s~elll(e ~e ~ de'1lateriilli1edfo<l11 only . .o\«O{dinlJI)'. EligilJleEll'lity S~re~older$ holdi119 Equity Slri11es!rillllM~ form as Oil RetOfd!late 1111d des;-ous of sul!si;iibing to ~qulty Shoresiri t~ 'ss11e are 
ad'll!ed to furnish t!iede1alsof 1herrdemat ar.counl 10 tlle Re91'SHar or 011rCom~any at least Mnwort11l9 davs pnar to 1he Issue Closing Date, lo enable 1he cted11 of thP.11 Rights En1111ements 111he11 raspectn•e dema1 accoonts al lean one~av hef0<e the!ss11eClo:s1119 Oa1e. 
eligible E:qultySli111el10lderz, wllo holdtqOity Slli!res in physical formn onReeordDate end who ha•eopened ther dema l acCGoots attef lhe Record Dale, $hall adllere 10 proce'11UTe !or 111u1icipa1Hig inthi~lssueme~tioned onpege I 3001 the Letter of Of ler. 
Prior 10 111e ls:sue Openill!f Da te. the Rights Entitlements ol 1h0$!l Eligilile Equitv Shareholders, among others, Mio hold Equity Sliares in pllysical lomi. atld whose dema1 atcoont details are 001 availallle\\~lb our Coflljl3ny °'the RegiSctrat, shaH ba credited in a demat suspense escrow aiecoon1 opened by oorCo«opany namely Eatum Pharmacemicafs limited Rights Entitlement Sus~ense 
E~crow DematAccouni IAc"ount Ni.mer -1201910 IOS8355561 
In accordarice witll 1ho 8£81 Rigllts Issue CirctAars, the Eigible Eqaity Shareholders. who hold Equity Sharesin ph}'sical lormas on Record Date and wllo have not fumisfleil the details of tlll!S dema1 accoum to 100 Registrar or our Compaav at ll?llst two worlliog davsprtor to the Issue Closiogll11e, i.e. fri1'8y, January27, 20l3. s~al not be eligible to make an Application lor Rights lqlitv 
Sflares against their Righl$Entitlemenawi1h respe~t to the equity shares held Si physical form. 
PROC EOURE FOR APPLICATIDll~n acoo1ilanthiilh RegulatiOll 76 of thtSEBI ICDR B~tdali.ins, tha S£81 Ri\fhts ltt.ie C.ifcularsand the ASSA Cir c!Aars, all sti~aholdars i!esiring to make an Applicatioo 1n lllis IS:Stla are manrlatorily1equi1ed 1ousa either theASBA protess. stl111eholdersshould tatefolty icad the p1ovisions appicabla to such Applications before maliirlfl their Applitation 
throo!lh ASBA. Fllrdetais of procedure for appicatiOll by1he RuidentEligilJleEquity Sllaretrolders IJollling Eq11ity SllarN:in physical fonn ason 1he Rec:ordOatei.e. AJlril 10. 2023, s~ "Proceclure for Applicatiooby EligibleEq11ity Sliarellolden:hokfirig Equity Share sio physiealfoon" onp311e l 30oi Ille Lener ol Olfet. 
PROCEDURE FOR Al' PUCA TION THROUGH THE ASBA PROCESS: 
An Eligible EqoitySliareholder inlllilis w.ho iselifjille lo apply.under lhe ASSA process.may mate rnAp[l'icatioo to stlbselibe 10 tl9slss1111 onplaill9aci~in case of fl?r\>'.'lceipt of ~pplication form asdetaiehli11V11.lnsuchc;isD$of oooe1 eceiptof tile Appli~tionfomithrol!Qhe>mailOf p~ysical deliYefl' lwlleruppliciblel 81ld !'le Eligible Equi1y Sharehof~er OO! bein9in a !JGSi!iontoobtaio it from 
any other source n1<1y lllllkean Applicat!Gn tosubstnbe to this lssoo on plain paper wrth the saine detallus pei theApplic:a11on ~orm that is avaiable oo the websr1eol me Re!JIStra:r. Stock Excha~ges. AnEhg1ble Equnv S!iareholder sbaU su~m11 thepl31n paper A~p11cat1011 to the Designated Branch of the SCSB tor 1111th0"1$111g sut-h stSB toblook ApphcatJonMoney 111 lhe Sll1db81lk acCGIKlt 
111;rmtaiJJed wit~ the sam• SCSB. 
Sherehohlers should e11$11re th31 theyha"e correctlv sutJmitted the Appi ntionfom1B11d ti,.~prO\'ided 8R 1uthoriz111ion to theSCSB, viii theelec1JoniclllQlle, lorblooking funds in the AS·BA Account eqllf\lalent to the Appf~etion M0<1ey metttioried in the Applii:11tion F(l(Cll,iS ther;ne maybe, it the time of submissillllof the Applicati011. 
APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUJTY SHA.RESIN PHYSICAL FORM.: Please note that fn accordance with Regulation HA al tllBSEBl ICOR R~g11l1.tions read witlt 1he SEBI Rights lssueCirculats, th credit of Riohts EntltlernentsaDd Allo1men1 of Eltuity Shares sllall be made &l denmeriaized form ooly. Accordi.ngly, Eligible Equity SlrareholdB<s 
holding EQUitv Shares in phy*aHormas on Record Oatundd1JW011sof slllisctiblftg to Eq\Jtty Slti!tesin thislssuure adtoised to furnish the details of their dema1 atcount to theRegis11arorour COC!lj)81lV at least two working days prior to the Issue Closing Date, to enable the credit or !heir Rights Entitlements in 1heir respectivademat ac~ontsat least one day beiore the lsst1e ClosinaOate. 
They may also comm1K1icate with !he Registrar wi1h lhe help of the helpline oomber (022-6263-B200land their email adtlrtn a1 1i!jl11$&$s1Je@~lg$h~reonfineA:cm. 

AllOTM ENT OF THE RIGHTS EQUITY SHARES lf'ol OEMATERIAHZEO FORM~PLEASE NOTE THAT THE EOUITY SHARES.APPLIED FORJfHHlS ISSUE &Ml BE AlLOJTf{) 0Nl¥ lN OEMA TERlllUZEO FORM AND TO TIIE SAME OEPOSfTORY ACCOUNT IN WHICJiOUR EQUITY SHARES A.REtlElD BY SUCH SHAREHOLDERS Ort THE RECOR(} DATHE. APRll 10. 2023. 
DISPATC H OF TH£ A8RIDGED lEffiR OF 0 F~ER (" ALOF"I AND APPLICATION FORM: The Oispa tchof 1l1e ALOF. the Rights Enttt"ment la1ter and Applica!loo fonnlar 1he lssus has been oomple1ed111 electrooiemode rbrougti emall on 24thJ\pril.2023 ancl pb•f$1catly throughmgisteredpost on 27thApril,2023by t~e Regis1m 10 1he.lssue.. 
CR EDIT Of RIG H'TS ENHT LEM ENTS 1111 OEM AT ACCOUNTS 0 F EtlGIBlE EQUITY SHAREllOLDERS: In atcordlil'lCewith Regulation 77 Aot the SEBllCORRegutations re.tdwi1h11ie SEBI Rigllts Issue Circultirs, tile credit of Rig:trts EntitlerneotsandAllotment of Equi1yS!la1~sl\8ll be made in 00111aterialired lorm Ollly. Prior to thelss11eOpenirlg Date, our Company shall cr~it the Rigllls 
En11tlemen1s to !ii the deina1 aCC41'!1S of che £Uglble E~ity Shareholilers liohmg Ille fqulty Stiam in dematenali$ed form; and Ui) a del11lll suspeme esr;10'.ft' aci;ount lllilmely, "Eirum Pharmace1111c.\fs Limited flights Enntlernent Suspense Escrow Demat A'cllllnl1 OPl1flBll by 1111r Company. for tile Eli~le Equity Shreilllhler~ whrch would ~om prise Rights En11tlernemtsrelat1ng te>lel Eqi.vty 
Shatts Mid on the aceour1t of thll IEPF a.i1h11<ity; or lbJthe demat aceouAts ol lhe Eriglbla Equity Sha1tholrler whirh a1e f102enor thdqulty SharMvihichare l•;ingill theunelainlejf susplh'lse account linclr>llrngthosa pU<suan t to Rt!'!Jr.ialion 39 of the SEBI usting R1!11iJlatlo~s111< details al which aie W'l<Wailabla wlrh ouc Comp~ll)'Or witli ll1'l Registsar on 111eRecordDa1e: or (clE~ui1y Shares held 
by Eigible E~ijtySllareholders holding Equity Sharesillphys~al lormas onRei:ordllate where details of demat acco110tnre not provided by Eli91l!leEq11ity Sllarellr>lders to Oijl Company ot Reigistiar; or ftfl credit ol theRiglus Entitlemmts ret111necffl'evrrsedffailetf; or le) tlleow11B1sljp of theEqui!y Shares currentlyuooer diSJMllt, includifl!I any coun pr~etling$.il any: or(I) nonilstitutional 
equity sbareholden in the United States. 
APPllCA TIONS ON PLAIN PAPER UN DE.RAS BA PROCESS: An EligillleEqui!y Sha1el!old!!t in India who is eligiblt to apptw under th&ASBA p1ocestmay makun ApplicatiM torubstribe tnthis Issue ooplain 113petin casool non.retl!ipt or App~tiollfotmas rletailed allolft. lnSlld! c~stil AOn.r·eceilit of the AP11lica1rortForm tlwoughe·lllH ~1 Oll)'sieal delivery tillflereapjilicablel 81ld Ille 
Eligtle ~qui1y Sllareholdet' not being in a position to lllltainit tr om eny other Sllll'ce may make anAPPliClllic>n to wbscribetothil Issue o~pjainp~er with the same details as per the Appkation f0<m tllat is availablttoo the web.site of t~.eRegistrar, St~k £xch81lg.es. An Efigille Equity Share!lolder shill submit thepjain p31Jer AwliClltion to tile Oesignated Branch of !he SCSBs forau!lloriziftg 
sue~ SCSBs to bloc~ Applicahon Money 111 the said ba~ accocrol 111""11•ioed with till! :i.ame SCSBs. Applir.at111<1s on plain papr;rw1R not beaccepted from any £1ig1hle Eipiif)' Sllareliolde. "l~O li.;is •ot provnlo!d ••Ir.ti an ad~5soris a U.S. Per sen or"' tli.: Unrted St~tes. 

Please ooie that tile Elii;ble Equity Shareholders who are ma~illll the Appli1:a1ion on pjaiApeper 1lrall •ot be eAtitfed to rl1floonce their Rig Ms £nti~ots iJJd $~ouldnot utiliie lhe i\p~atioo Foon for aijy PlllllOSe iodudingre~l'tiation eien ii it is recei•ed subseq11entl>/. 
The app!;catiun on pjain paper,duly s;gnedby theEllgible£1111ill' Slia1eltolder, iu:f1uingjointhol!fer:l, ill the same order and asper specimen rec:Ofdedwirhti;sbank. must reach the office of theOesignaied Bra11Chof SCSBsbelOfe tltelSlueClomg Date and should coocain the foto~iillg parlic~rs: 
1. Nameol o~ Companv. being EarumPhi1ffllaceutica18 l.rll1iieil; 
2. Name and address of theEli(libleEQjlity Sha1el!old0t incltldi1111jcin1 holders fin the sameordll'I a11d asper specimen recorded wilhour Companv or the Otposi101vl: 
3. Flllio Nunibes (in c11Se of Elillible Equity Sl13<e holders wflo l>old Equity SIN!r0$ in physic.ll form as on Record Oatel f DP end Client IO; 
4. Except for ~plicallons on bet.au of 1he Cen1ralG1 State Governmen1. the resulents of Sd:km a11d lhe officials appninledby the courts, f'AN ol 1he£igib" Equity Shateholl!er a11d foreacb Eli!l'ble Eciuity Sharehokler incaseof joinr name.s. irrespl!(tive of the1otal value ol the Eq...i v Shares applil!Ci ln1 pursuant to this Issue 
5. NLllilBf of E11Uil 1· Sliart$ held asoo Record Da11; 
6. Allotment optiM - ooty dematerialired form; 
7. NLlliler of E1111ity$1lares entitled10: 
8. rllrie. of Elj!lityShares applied for witl\Jn the RightsEnlitll!l'llen1s; 
9. Nooter of additiooof Equity Shares applied for, if any (appicalileooly if entire Rights Elltitlemems have becnaP11lied I or): 
10. Total nu•nber of Ewity Sltat ~ iijJplied for, 
11. Total amountpaad at theme of Rs.. 2J· per£q11i1y Shar~; 
12. {)~tails of the ASSA Accotr111 s11eh as the SCS8 accoool rlumbe., name, addtess apd bc~nch or tllB relevai11 SCSS: 
13.lncueof oon·rlllidMt EligilJle Equity Sllareholdersmakiflg aB 311pieatioo with i111 lndianoorlress,de1ails of the rlRErFCNRrrlRO account socb as th.e ac:coun1 nuniiet, name, address and branch of theSCS.B withwhichthe auount ~maintained; 
14. A11thorisi1ion to lhe~si!jllated 8r3llcliof the SCSB to block 1111C1mount equivillent to the APJ)lri;ationMo•erin the A SBA Arn111C1t; 
15.Signawre of tl1e Eli9ible E:quiry Shareholder tin caseof joiht hlllders.10 appear in1lle same sequMce 81ld Oidei as they appear in thereco1dsof die Si:SBf; a111I 
16. All $Uch Eligible Equit~ Sbareholoors are!leemedtolNive ac:c~ted t1'4! lollowing; 
"U We will nor offer, sell or oihervlise 1ranster 311y of the Rights Equity$bar" wbichm;iybe acqu11ed by us iij any juris<fietion or under any circl,lll$1ancesin which weir offeror$1lleis no t a1nhQrired or 10 any pen"" tovAiomit i$unliiwft1t 10 m<1kHuch offer; sale or invit~ti l)ll except un"'6r cira unstances thal will result in(:Ompiance with anya1:ci lica~ ta·"'JOr regtd;lli~ns. Wesatisly, and 
eacha~COIXll for wfiitll we ar&acliny satisfies, ahuitabi~ ty s1311da1ds for Sllare~.olders 1n i•Y8s1mantsol t n~type:rub.>cribed fo1 herein imposed by the ju1isdiction of our resideoce. 
I! Weunden1and and agree rhat tll~Rrghts En1iliemeot and Right$ E1111 i1yShar~$ meynot be reoffereo, 1esold. pledged or otherwise tra11sfer~ except in anoffsh01V1Tansacti~n m compliance M!hRe!111lati1111 S. or otllerwise purwant to an exerrcJUonhom. orln a 11af1Snti011 not~bject to. the re~siration requifefllElnts of the US Securities Act. 
IJ Wefil arntare,anlf 1he person. if anv, for w~se accoont 1rwe am/are acquiring suclt Rightsfrttitlementamll orihe Ri!Pns f(lll ily Sllar8$isl are, outside ihe U.S. lii)amlare not a "U.S. PerSCI~· asdemed in l"Re~lations"J, lllld (iii isl ate acQuimg the Rights En1i1lement andror tile RightsfQUitvSharesinan offsl:Jore transactioomeetillg 1hereljllirements of Regolatioos, 
U Weacknowterlgetha1 tile Company. our altlliatas and others '.ft'ill rely upoo tlte mnhandaccuracyol the foregoingttlJfesentatirins and agreements.• 
In ca;es where Multiple Appka1ionF111111S ill'e wbmi11ed fo1 Applications pertainiiig co Ri!Jlr1s£nritlen1e11ttr.redl1edlo the sarne demat account or in dematS11spenseescro111 acc11Unt, M :tJIP~cable. irdrrling cases where a Shareholder submils Application Forms along with a plain paper Application. SllCh Applica1ions shall be lio~ to h rejec1ed. 
Slmel!Ghlers are requested to slJictly adliere to theseinstructions.Faluretodo socor.i resul1 in an App~cationbeing rejllCtoo. with our Company lllld theRegistraroot llallin~anyliabillty to theShartllnlders, The plain paper Ap{licalion f orm at will be available on t~e website of theRegistJar at wv;w.bfgsllaieonline.com. 
O.uc Com~ny and theRe!limar shall no t betefponsible if the AppJlcatioM ate not aploadedb'( the SC.SB or funds al'8 not bloelct!din 1he Sbaiebolders' ASSA Acco1111s Ollllrbafore thelssueCl~g Date. 
LAST DATE FOR APPltCATION: 
Tire tast date forsul!mission ol 1he dllly i.ellio tile AoplicatiOll Forni 1ll a plain p311er A~lication is 31st May, 2023, i e., Issue Closill!f Oate. Our Board or Bil)' commiltee thereofmsyexte<idthe said date lor such period as it may determine lrc!mtirneto time, subject to tile Lssue Period not e~ceedin9 30 days from the l.ssue Openin9 Oatefinctusi~e of the Issue Opening OateJ. 
Ir the Appliulion Ftllmis notSlll!ritted\i•ith anSCSBs. ttploa~d witbthe Stoc:k &changeurrd the Application Money isno.t blocllellwitl11he StS8s on or belo1e 1he ls:slte Clo$lng Date or sutll dace M may be &>tt!nded by out ljj)11tA ourr; coormitt~ thl!ttof, the invita!ion to off er contained in this Final let1e1 of Offer sllall be doomed to l111ve btte11 tleclintd alld our Boatd Of any tMlnlit1ee 
thereof sllall be at 1Jertv1odisposeofthe Rights Eqwtv Sharestereby offered. as provided under tbeheadiog "Terms of the Issue· Basts of Allotmellt" GD page 142. 
Pleaseno1e1llat M 1he ls&ie Closing Date, Appka1ioos t!Yoogb ASBA process •~ill be uploaded until S.00 p.ft'l. ltnrliao Sti!lldard rimef 01 sucbeitenlled time <111M1tft'li1ted by tbeStock Eichangts. 
Please ensllfe tllat theAppl~arion Form and necessa1yde1~ils are filed in. In plalltl ol /tjlpllc~tillllnuniier, lnvesws cao 1nention the reference nr.rnlier cl thee-mail received fromHegiltrac infotmill93boo1 theirlllgh1s EntiHementorlast eightdigils of thedemataccoun1. Alternatively. SCSBsm~y mention theirin1ernahefecenllll or.rnliednplaceaf applrca11onnumber. 
PROCEDURE FOR RENUNCIATION OF RIGHTS ENTITLEMUHS: 
The E.ligili leEQ~ity SbareltoldeortlilY rent)Unce tlle Rights ~ntitlemellls, credited lotlleir re:pe,tive demst eetounl$, eitfieJ in ft.ill or in part fa) by using tile sKood<lry market pl.it form of tile Stotk Exclt11r1ges(tlle "On Market ~enuncoalion"J; or lbl thr011gb an oft ·merltettnnsleo-ltlle "Off MarlletRen1111ci<1tign"). !klring the Re1N11ti11ion Period. The Sflareltolders 51uiuldtiave the tlemat Ri!)ltl$ 
£nm lenients credrtei!Jlyingln bi!arer own llemat aecountptior ro the1enundaLion. The tradesthrougll On Market Rl!CIU11C~l1011811d Off Market Renur.cianonvtiBbe set I led by transferring Ille Ril!htsEnu1leme<1ts 1hrou9fl thedepil!ltory mechanism. 
lnves10rsmay be subject 10 adverse foreign, state or local tuorle~I conseque11Ces a~ a result of trad~Si theRigh1s ~litlements. Sllarehotdru. who in1elbll101raltein tlle fli!Jhts Enritlements ; houkl consl.llt their 1•) $dllisor·or stock b.roter regarding any crm. appHcable 1a•es, charges and eXJ!Mses (including brol<era!Jel tharmav be levied for tr&dingili·Righls Entilfements. 
Our Compa ~V accept no teSJ1<411slbillty to beat ot pay any cost, appl~able tues,cha19esand t~penses(intludi11g bro.km gel, andStteh costs will be lnw1redtoJely by !be Shareholders. 
Pins~ note that the Right$ Entitlemimh which • re rteitherrengunc•d nor wbicribedby the Sbareholdirrso• or before th• IS-11ue Cl~sing Datnh•ll lapse and ih•ll ~ e.x1in~~•shed after the ls$ue Closin~ Dale. 
1. On MarketRenunciatictn 
Tire Ei(/ible Equnv Shareholders may reflooncc the Rights Entltlements. credited to 1heir respecti~e demataccounts by tra(finglselling 111emon the seoonderyrnart<:et platform oi the Stock Exchanges through a registeroo stock b<oker in tl1e samemamer as tile existing Eqlity Sltaresoi otJr Coq>811y. 
In this regar6, in 1ermsof provisio1is of the SEBllCOR RegulaM11Sand the SEBI Rights ISSlle CirculiWS, the Rightsfo1i1lernentscredi11!1110 Iha rl!Si1)eittivo ~Nnat actountsol the EliQililaEquity Sha1el!oldenshal be adn-Wutd for trading on the Stock E:icll31ll)8S under1Sltll!IE060620015subiec110 requisiteappro~als. Prior to tire ISS<JeOpeoino Da ta. out Com113ny will obtain the apptoval from 
thtStock Excl!angcs IOI t1adiogef Rights Entitlt111CnU. No 8$$1Jll1J1l:e C311 begil'enreg111dingthe actiie 01 sustained On Ma1ket Roowiciationorthe price at w~ich tile flights Enti&ments will trade. The details fill' tradillg in Rights EntitlemC11tswill be 115 wecifiedbv the SlocHxchar.ges lromtime 10 time. 
The Righ lsEntillementsar&tradable indeJ113Utti<Jlized form orly. Tl1e maiket lo1 lor uading of Rights Enti1Je1nen1s is one Rights Entfllement. The Cln Ma1ket Roounciatjj)n shall take place only during llieR&mmciatiOll Period for On Martel FlenuJ~iation,i .e •• lrom Zod May, 2023 to 31st May, 2023 UJOth d~s indume). 
The ~atebolrlers hohling tli.: RigbtsEn1illeme11ls who de.sire lo sell 1hei1 Riylrn En1i1lements Ml h vetodo s0 through 1heir Je<Jisternd stl)Ck brolcersby quo1ing 1he !SIN INE060B2001 !larnlrndicating lhe de1ail$of theRi!!ITts En1i tle1J1ents !hey i 11e.nd tu 1ra0e. The Sharel1olde1scanplac:B111der for sale of RightsEntitla1Al!ots or1lv to !he utenl of Righcs En1i1lemen1s a~ailable in their ilemat 
account. 
The On M<>rket Renunciabonshal1akeplace eletlror111:altynn:secnndarymarketplatlorm<>f BSE !Jnil•rlund&r aulomalic order matclilng mechanism il1"' on 'T • lroling$etl~ol ba.ses. where T refers lo IJJ&date of trad1nB. The lrnnsacllBns '"ill hi!setlle~ llfi trad,,.lor·lr•de basis. Up<11> eaerutionof the order. the s1ockbrol<e. "il is.sueatontract~oti! in~ccordance with !he rt!ljuireml!<lts 
of theStoet Elcba11!1es and tile SEBL 
2. Off Market Renunciation 
The Eigible EqiAI V Shill$holdemnay renoonce theftighls Eotitlemeots, qedited fo l~eir respetli•e tleinat acco1111sb.yY¥a7 of an off marhl lransfer lhlougb a dep~o;y par1icipaJ1!. The Rigllts £ntitlerneolscai1 be tr<insfenedln tlema t~rialisedform only. 
Eligible Equity Shreliolders arerequestedtoeinsure tllatret1urit1il10n lhrougli off ·m~ket transfer is completed iosuch a millrttlrtllitt the RishtsEAtitlemen1n re credited to !he demilt 11cc11Untol the Renouncees on orllflOr ttttheluue Closin9 Date. 
The Sbareflolders holllingthe Right$ En1idements woo desire to lransfenheir flillhts Entitlemems will h~e to do s.1 through their depository pll11lcipa111 bv issuing a delivery ins11uc1ilm $ip 1111oti1111 the !SIN 1Nf060620015, the detaibol tbebuyer a11d tlledelails of tile Rights Emi1Jements they in1endto traflSler. The buver ot tile Rights EntJUements~ooless alreallv hamg give11 a.standing 
recieipt ins1ruc tiool llas to Issue a receipt instrumonslip to lheird!!j!i)S]!ory panic.ipant. lhe 111\'estors can transfe1 Rights Entitlements onfy lo thux1e.n1 of AighlsEn1J1leme.i1savailable in their demat account. 
The instruct ions tor ttanslet of Riglla Entitlements can be issued dlJling the working hours ol thedl!!Jository participants. Thedetai~d rufesfortranS:fer ol Rights Entitlements tlwoll!Jh oU·market tnn:sler shall be as SJJeciliel'.f bythe rtSOl and COSL from time to time. 
ELIGIBLE EnUITY SHAREJi OLOERS TO KINDLY NOTE THAT AFTER PURCHASING THE RlGHlS ENTITlEMENTSTHROUGH ON MARKETRENUNCIATIONI Of F MARKH REllUNCIATION, AN APPLICATION HAS TO BE MADE FOR SUBSCRIBING THE RIGHTS EQUITY SHARES. IF NO APPLICATION IS MADE BY TliE PURCHASER Of RIGHTS ENTITLEMENTS ON 
DR BEFORE ISSUE CLOSJNG OATETHEN SUCH RIGHTS ENTITLEMENTS Will GET LAPSED ANO SHAli BE EXTINGUISHED AFTER THE ISSUE CLOSING DATE.. NO RIGHTS lOUITVSHARES FOR SUCH LAPSED RIGHTS ENTITLEMENTS Will BE CREDITED. EVEN If SUCH RIGHTS ENTITLEMENTS WERE PURCH.ASEO FROM MARKET A.ND THE PURCHASER 
Will UlOSE THE AMOUNT PAID TD ACQUIRE SUCH RIGHTS ENTITLEMENTS. 
FOR PROCEOUREOf APPLICATION BYSHAREHOlOERS WHO HAVE PURCHASEOTHE RIGHT EN11TLEMENTTHROUGH ON MARKET RENUNCIATION I OF'F MARKET RENUNCIATION, PLEASE REFER TO THE HEADING TITLED"PROCEO UR E FOR AP PLICATION THROUGH THE ASSA PROCESS" ON PAGE I 290FTHELETTER OF OFFER. 
listing and trading ol tire Equity Shares to-be issued pursuant tothls lsslle 
Subtect 10 receipl of tile li1tillgand11ading approwais.1haEqui!y Sliarl!S piopot4!d 10 bemued on a rights basis shall be listed andadinilted l~r t1adingon 1he Stock E•thanges.. Unless otherwise pe11ni!1ed by the SEBI ICOR Regulations. the Righ1sEqai1y Shares A1lot 1ed ~11tsuat1t 10 this1.ssue wl llelistedauoon ilSPfacticable and all steps for COll1flfetiooof nece$$ary f ormalilies for1is1ing and 
conimencemont ol trading in the Rights Eqllit~Sllaros will betaken within such period proscti!B1111ndE!f tllo SEBI IC OR AejiiJfatil!ns. Our Company has receivo~in°princi113l approval from the BSE limirerl tlwough leUerbeadng 1elerencaoombe1 OCSiRIGHTIJRIFIPf3173/2022 23 datedM111cb 2. 2.023. Our Cornflllnr will apply to lhc StockExel!angc fOf linahpprowars1or the fistill!f aflll trading 
of the Equity Shares subseqoont 10 their Alh:itmen1.Nnss1lfanceci111 be !Ji•en re91riing the active or suMained traing in I he Equity Shares or the price al wlich the Rights Equity Sllaresofleted 111der tlul$sue wilhrade alter theli$ti119 the:reof. · 
For an applicable period. tbeuaOO!gof the Rights EqllitrSlrares would beS"Jspellded under tile 311picaltle law. lbe procea of COIJllll8te action for crediting the fuly paro -Qp Rights Equity Shares to theEligibleEq11ity Slll!rehoid9"dcma1aeco1111ts,may1ake511Chlimeas is customary or asprllScribd 111dcrappllcable law. 
lbe Disring Equity Slla:res Meistedand uadetl on BSE Limi1ed tSc1ip Code: 5427241 under tJie ISIN: INE060601023. The E1111i1y Shares shall be crl!di1ed 10 a 1emporarv ISllf which~)le frozen until 1l1e receipt of Ille r .. a11is1i04f uadirig apprtn13's f1om 1heS1ock btbaoges. UpooreceQJt of sucli listfigand !lading approvals. the Eljui1y SharH shalt be debited from su.cb 1e1npora1y !SIN and 
Cfedi!ed to the new ISIN for the Right$ f qllity Shares and the"after be available f()( trading and 1lle ten~Grary !Sir# shalbe pttrmaneutly deactivafed in the de!M)sitory system a.I CDSL a~d NSDL 
The fisting a116 t1ailin9of the RJglitsEquiW Stiaies in1n1d fl(lrSuant I~ 1hls Issue shall bebasedM !he ciKre~t reg~la!OI)' frarneiv-0tl tlien applicablt.. Aooo1dingly, any change in 1/Jert',lraalory r~ime1~ooldaflet1 ll>e ~sting and tridrnysclledule. 
In case Oii' Compa~y fails to obtain listing OI trsdi"9 yerm1ssi0<1 from the St11t~ Exi;hilllgn, we shall retvnd lhrough verifiable rn.eaosfunblotk the res~ettive ASBA Act01lllts. lhe entJrem0<ries receJYedJblock' d witlrin fourtlir•rs ol rei:erpl of intrroation from the Stock E•th<lflll~ rejectin~ the applicatiOfl lorlistin9 of Ille EqU!ty Shares, arid if any ~chmoneris no11elundedJ Uflblocl:ed wilhln 
fa11rda~s after our C~a11ybacomes ~able to rl!jlay•t. ow Comptl1ly Bild every diret1orol our Cotttpilllywho is anolfieer-ifl·delault sllall, Oii and from tile exjllt•( of tile fourtllday. twtiointl'( and seve1allyliablt 101epay 1hatn1onev wirb fn1ecest atratesprescnlll!dunde.i applicable law. 
DISCLAIMER CLAUSE OF SfBI 
The Firn!I Leu er of OH er has not b11e11 filed •·i1b SEBI in 1erms of SfBI I COR Aegulatioos as the ,We of issue is balow Rs. 5000 Lakhs. 
DISCLAIMER CLAUSE OF BSEID.ESl(iNATED STOCK EXCHANGE): 
As required, a copyol tl>is final Letter of Ollei ~" bel!flwhrnitted to llSE Lrmit~d. The Ois~imerClal1$e •s intlmated b1 BSE Limited lo ~.prm ~nrtioy ohhis f inalle11erot01ter IS ~eto!l1 belQ\v: 
"BSE l.itritedi"ihe bcllange1 lras gil•eri. vi de its lett8'f dated March 2, 2023 permissioo io thi$ ComplJClV to usetbe bcftaflge's oame in 1/Jis Filla! letter of Otter 3' one ol tile sloe~ exdt3llges oo which tllis Comf)8ny's securities are proposed to be liited. T'1e Excltillge "8s SCflttinizetJthis Fin~l letterof Offer for itslimited intemalpu111ose of deciding oo the matter of grantirlg theal01esaid 
permission to this Coq>any. The Exchangecloesnol in anv manner~ · 
I. Warrant,cenify orel1tforsethe correctness 01 completE11as of any of the cootentsol this Finallener oi Oflei: or 
ii. vrarranf thst t'1is Company's s~rri1ieswill be listed llf Vll•cootil\\Je10'be listed on the bcllange; or 
iii. Take any respcnsibility for the.finattcialot oilier soundlu!uof thisC01npany. Its pcomoters, 1tsmanagaih@n1 or a11y scl!A!tllll 01 proj{i~l ol thisCompan\': 
llCld i1 should not for anyreawnbedeemed Of cqns11ood rhat this final Lett~r ol Otrer has been cluredor appcoYed by theExdlani,e. Every person wtio desires to apply fororottie1111iseac"1ire$any securiries of tl'Os Company may do so pllrsuanr t~lndej>entlenl iaq<Jiry, in-..estigation and enelysis 11t1d shall nor hav~ any claim a9ainsl 1he ExcliangewilarS111l\'P.rhy rease>n of any loss which mil\' be 
s11flered by $Uchpeiso11consequen1 to er ii) cooooction witb such$~Sc;t]puonJacquisitlonwhetl\er by 1easoool ari·rthillg stated or omitted t~bB siarl!d l1erei11orfor any-0therre:ason wll3m1ewer. • 
Neither the deliTeryof this Final Letter of Offer nor .snr sate hereuncle(. shal under anycircums1an~s create any impkationtllar therellas been no ch1111~e in our Camjfany'1 affair$ from the d•te ~reol or the date of $uch inftllrtlil11on or tllat the infOllllilticm QOntained herein is coirec1 as of any 1ime sulnequeot 10 rl!Q date or tile date ol such informatiOll. Each person wflo exer~s1!$Rl!jlr1s 
En1itlm1t!fl!S illld substribas f 01 EquityS!IMes, DI wtio (lttreJiuu RiqhtsEn1itltlni!nts~r E(!Uity Shares sltdrlo so in atcorda111CJ1\\•ilh thtri!o$lrictions S>!t out bHou•. 
OISPATC H AND AVA ILABILITY OF ISSUE MA TE'RIAlS: 
In :1Cc111d~ntlll 111ith the SEBI ICOR f109ub1ia~, the SHI ~l•raiinn Circ1iais. 1111! A~ri\19.d Letlllf n! O~f•r. th• Ap1illieatinn Fmm, 1ho, Right; En.titlom>~1t l.a11•r an\! othor fssilll! ma1~rial vlilt h•S>eul J i!lqtatr.h;.d only tn tho Etigihl• Eqm11• Slr:v•fvilrlr!rs who ha.,.. pr01ride<l lnrfuln •tld•ts•. Li r.a•• $ur.h E".Ji~ E.Juity Sbarl!l>nld•nhav• fl'~Yided 1boir vall!l e.mail addMu, t~ ~~ri~g .. l leltl'f 01 
Offer. the Applic~tion f 01m. the flights Errtilleme11 l letter and otl>er lssoo mate1iahvill b6 sent OJ11Y to their valid e·marl adr!tesnnd in case such 6i9ible Equity Shreholde1s hil\le n~t prollided thei1 e·mail adtl<ess. tl>en lilt Abridged letter of Of fer. the Aj>plication form. the Rigtlts Entitlernenl Letti!!' and other Issue material wiU bediSJJatcheif. on a 1easonablulfott basis. lo tbe lodian 
aclitesses provided by them. 
Fmlhet, tlli<sfinal Lener of Offer will besont/ dispatched to tlieEHfl(lile Equi1y Sharelloldm wlio ha'lil providedlndianalld1m and who have 1nade a rcquosr in thiue9ard. In ca.se Slldl Eligible Eqt.it~ Shaieholders haveprovidodtheir valid email address. tho letter of Offe1 wil be sen1 only to their vaidt·mail address~ndin case sucb Eligille Equity Sf\!reholdershavenot pro~idedtheir email 
illfdress, thett the Final letter ot Ofter lhil be dispatched, on3 reasC11able eflo11 bails, lo thelrnfian addresses provided by them. · 
Shaaholde1s c311access thisfinal letter ol Olfe1. 1heAbrirlged letter of Oller and theApplicatioo Form lpro'lided l!Jal the Eligible E1111lty Shareiloltlllf iseligibletosubscii>e for tile Equity 5iraies under applicable laws) on 1hewef)siltl$ ol: 
n1 Ciur Company at www.earumpharma.com; 
liJ Tia! Regrslror at vrww .bi9shareof9le.com; 
r.I TheStotk Exchanges al .wivr.M8i1'dia.com. 
Etig1bleEi)ui1y Sbitfl!holders wflQ h~wenot receiv!!d the CAF may "l'PIY, along with the requisite ajlpli~alion money, bJ using theCAF ••ail~leon tlieweb$1tes a!JovP., or ooplain paper, wrlhthe ••me detaJ!sas per the CAF ~<liable online. 
Eligible Equity Slratetoolders c~n oblll'io the delail$ of their resiiecti'fflfli!jlrts Enti11emeri!$ trom t~e website ol tl>e Registmby Mleiing their OP IO~lld Client ID or folio Numl!er [in ta~of Eligible Equity Shareflold.ers hl)lding EquitySlrar:esir> physical form! and Pltr~ . The link for thesame$hill also be a•11ih•bleon tl>l!•-,,b$iteol ourCom~Jl)'. 

Further, ~ut Company will ondettah al adequate steps to reach 0\1! the Eligiblti Equity Sllare!tolders wtio hal'ept O\'ided their Indian acltlress thtoUgh other means, as may be f ~slble. 
8ANKE.R10 TH£ ISSUE AND REFUND BANK: AXIS BANK UMITEO 
MO NJHl RlN G AGENCV:tLot Appli,able 
FOR lllSI< f ACTORS A.NO OTHER DETAILS,.lllND1 YREHR JO THE lETTER OF OFFER AN.OA.lOF. 
OTHER IM PORTANTLINKS AND HELP LI NE: 
Thi! ln•1!11 tort can visit fotlowin11 I i•h for lhe btlow·mentioned p u rpous: 
Freqc1emly asked questioos allll on line I electronic dedie<ited Sharehmders help desk for 9uid3nce on the Appication proc~ andteiolution of l!iffiwlties Jacedby tht Sbareltolders: www.bigshareontirie,com 
llpdation ol J e-mail arldress I phone or mobile number 111 the record$maintained by the Registr¥ or oui Company: www.big$1r~eonline.com 
Updatiunol lndia11 adiln!ss bywav 11f~11lfiny an llfl\ail t~ www.bigshaieonlill8.com 
Updation ol rlemat account details by Eligible Equity Sharelloldcts holdill!f shares in pliysical form: vmw .bigshateooline.com 
Submi~nof st:lf·ett~ted PAN. cient master$heet 1md demit acca1mt detail$ by nOJWe$ideAt fligilile Equity Sllaretioldecs; wwv1.bigshareonline.~m 

REGISTRAR TO THE ISSUE 
BtGSHARE SERVICES PRIVATE LIMITED 
Pintiael~Busiroess Pait. Office tto SG-2. 6th. Mabakali Cam Rd. Neit ToAhtua ten11t, Andherl E.311, M~ai. Maliaras!Jlla 400093 
Te~:02:2 · 62638200 
Email; tightsi~e@bigshareonllne.com 
Website: www.bigsllarecmline.com 
Coma ct Per$0n!Mr. V~y Sura.oa 
SEBI Registration No: llR0000013*$ 

One::27 tb April. 2023 
Placo: Ahrnt1dabad 

BANllER TO AN ISSUE 
AXIS BA"K LIMITED 
A.ddrass:Slicp No. GI and 2 SWagat Plaza. GrDUndfloor. Radhe.yKishan Resrderu:y, 
lskonAmbll Ro;ul,Ahmedallad - 380058 
Tel.:8758474645 
Email: i~ooamliliroadallmedaball.brmchhead!llaxisll1111k.CGm 
Website: vmw .~xisbil!lk .com 
Contact Person: Oevan~Taunk andSag111Yaidya 
CIN:l65110GJl993Pl 020769 

f°,or, Earum Pharm;iceulicalsUmited 
SOI· 

Madhuri Mi.stry 
C01npa1y Seere1ary 

Oisclairner: Our Company is pfOIJGSiny, :rublilct to receipt of requisite appro•~ls, maitet C4ndi11C1ns a1wl olhe< C41mdeiations, to i~e Equity Slra1U ooa rights basis and has l~ed a Letter of Oflf!i with StocUxthan11ei.e. SSE Lliu led. Tiw leUi1r o( Oller isavailableoo the wtb$ile of Stock Exclla1ttlli '11'11ere ths Equity Sha.res are lis1ed i.e. BSE al """v.hse.rrdia.c.orM1\d tt1ewellsHe uflhe RTA 
i.e. Bigshare Services Plivatelmted at¥1W111.bigslla1eonrrt1&.com.EllgilileEquity Sharclloldttuho111d no1e tha!ifl\'~tmcnt in equity sharesinwl~es a ligh degree ol risland ate requested to reftll' 10 the Lettet ol Of tel in~tling thesection "Risk Factors" btginnintton page 24of tf\e Letter ol Ofle.-. This aono111cen111nt has been prepared for 9ublicaticln in India and may 001 be releastlll in tile 
linited St~tes. This 1M11JOuooe01ent does not C011$lilllte 1111offerol Riglll$ EQllity Sheres fe>rsale in all'f jurisdictillri. including the United Stites, snd enr Rlgllt$ E1P1ity Sh<Jres described iolhis t)nnoU11cemen1 mav not be oltered or sold in tile llnitedStetes absent registra1ion 1.¥1dert!Je USSec.uriues Act ol 1933. as 1meodecl. or ~n exemptioo hom r1111is1Ja1ion. There will be nopulilie ottering of 
Righi$ Equ" y Shales 1n the lir.1edStates • 

ff nanci . ep • . in 49•• • •• • .... • 
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Thi$ 3dvertisement is fl>I' infomiati<ln purpQses only ind does ~ot consli1ute •n oflei: ot llll iri'litelion or 8 retQ!mlendet*ln to ~urcl>ase, to hold Ill sl!ll sec...-it i~ Thi$ is not an $11nouni;emenl or the ofter dOQlment. All tllj)it&li!1'd lernl$ use4 herein end not defini:d herein sh8n heve t~e me!llling as~ned to tllem in the leUer of otter d~led April 19, ~023 lhe "letter of O<fle1w"' 
t"LOf1 filed witll the BSf l imited 1"8SE1. 

EARUM 
PH.-.R~ACEUTICAlS LIMITED 

EARUM PHARMACEUTICALS LIMITED 
Our C0111J1anyvras Ofllli1ially incorparated on Ji.iy 26, 2012. as "EarumPliarmaceu1icalsl'rivate limired" auPma1e limited Campany under theproV1S111nsol 1he C.ompanies Act, 19.SBwilh 1he Reylsrrar of Cm~anie~. Gujarat, Oallra a~d NiJ!iill Hav~ Thereaher, our Carrgiany was COll\'i!rled inlo a Pubic lirniled C0111J1all'f and ace<1rdi""l'f lhe name M our Company was changed lo "tar.um 
Pharmaoouticalslinited• pursuMI to a Sllecial reS11luiionpi1$Sed by out Shateh-Oldea at the EGJA~ekl on January 10, 1019. A frosllcerti foca1aol i1~orp0lati1m toMBQIJOOI upon eon.,nion to Public limited C&mpany was isslJlld oo Janua• r 23, 2019 b¥ R~istrar o1 &ompa111es, Ahmedabad. GIJiarat. 

Corporate Identification NumbH: l24230GJ2012PlC071299, Registered Office: A· 1106, Empire Busileis Hub, f~ear AU04 Vlaler Tank, Scierice City Road, SQla Ahmedilb.ad • 380 060. Telephone: • 079·48402525; Email id:e11@earumphamM.com. Website: www.earumpharnllktOlll. Contatt Perion: Mis. Mailli111i MislJV, Company Seue1a1y and Compiance l>llia:r 

PROMOTtRS OF OUR COMPANY:l\IR. BHUMISHTH llAREltDRABHAI PATEL AND l\IRS. PAYAL BHOMISHTH PATEi 
ISSUE PROGRAMME-

IS.SUE OPENS ON LAST DATl' FOR MARlET REllUNCJA TION' ISSUE CLO.SES ON .. 
2" May. 2023 26" May, 21123 31" May, 2023 

• Eligible Equity Shareholders arereques.1ed 10 msure tliar renoocP.itiontlvough off·mat1tet lransf er is completed i1uuchaman11111 tltat llljRiglns Elltitlements areerellited M thedemat accooot of tbaRenoU11cens Mor prior 10 lhelssaeCfosilg Oata. 
• • ~r Board or adulv authorized committee thereof will have the right to e;\"lend the Issue period as it m~y determine ti om time to time, prO\'ided thal thislss11ewillnot remain open in e~cess of 30 [Thirtvldeys fromthe lss11e Opening Date.furthef, no withdrawal of A1111licaticmshaR bepermilted lly all)' Appica11t after the Issue Clasi119 Oate. 

ISSUE OF 24.67, 16,400 FULLY PA.l[}UP EQU ITY SHARES Of FACE llAlUE OFRs.. 2f· EACH l"EOUITY SHARES") OF URUM PHAR,.,ACEUTICAlS LIMITfD ("EARUM" OR THE "COMPANY- ORTHE~ISSUER'"t FOR CASH AT A PRJCE OF RS. 21· PER EQUITYSHARE ("ISSUE PRJCEl.AGGREGATING UPTQ RS. 4S,34,J2,BOOl· ON RIGHTS BASIS TO THE EXISTING 
EQUITY SH AREHOLDERS OF OUR COMPANY IN THE RATIO OF 4 1FOURIFUlLYPAID UP EQUITY SHARE FOREVERV t IONEl EOU ITV SHARE HELO BVTHE EUGIBLE EQUITY SHAREHOLDERS ON TH E RECORD DATE, I.E. IOTH APRJL. 21123 !T HE · issu e·~ THE ISSU E PRICEISEOUAl TO FACE VALUE OF THE EQUITY SHARES. fORFURTHER DETAILS. PLEASE 
SEE THE CHAPTlR TITLED"TERMS OF THE ISSUE'" ON PAGE 12 5 OF THIS FINAl lflTER Of OFFER. •Auuming full subScriptian with respecttoRight$ Equjty Sbam. 

ASBA Simple. Safe. Smartvta y of Application· Make useolit!!! 
• APl)li~tionSIJpjillfll!d by BloclcedAmo~nt (ASBA)is a btuet way of applying 10 issues bysiniply blockingthe fund in the bank account, illv~tllfseanavail tlluame. For lorther illi1ailuead section on ASBA below. 

ln<itcllfd(jj)ce willl Regulation 76 of tile SEBI ICOR Regtllalions, SEBt citCl!lar bt3"lg refereiic.e numbl!I' SEBlfHOICFPJDfl2J CIRiPl2020113 dated J81111t1tY 22, 2020, SEBI Cireula1 beatiog reference number SEBllHOICFOICIRICfOitlllf67[2020 dated April 21, 2020, SEBf citcular bearing refetence oom!Mlr s.EBl/HO/CFDJDlllft lRIP/2020178 datecl lltay 6, 2020, SElll cirwlar bearillg 
referenoe n~er SEIMIOJCFOrDILl/CtRJP/2020/136 dated July 24, 2020. SEBI circul.ar beiri119 refere~ number S~BIJHOJCFOJOlLlfCIRIP/2021113 dated Ja11118f\' 19. 2021 and SEBI circular bearin; refere11ce 1111mber SEBllHO/CFOJ01l21 ClRIP/20211$52 dated A11ril 22. 2021 ~Collecrivelv hereafter referred t9 as "SE BI Rights Issue Circulars") and SWI circular SEBll 
CFO/Oll!ASBA! 112009130112 dared Oecem!Jl!f 30, 2009, SEBI clreular CIRJC FDfOI L/1)201 l dated Aid 29, 2{) 11, !he SEBI circular, be~ring •ef erene<e 11itmber SEBJ(H0/CFOIOIL2JC 1RIPl2020J13 dated Jar11ary 22. 2020 (Collecti>aly hereaflet nil erred to • S •ASJ!A Circulars"), all lnveslllfs desiring ta m•h an Applic.a6on in I his Issue are mat111iitorily required to use tlte ASBA p<Otess. 
lmestorssllo~d carelullrretidtlleprovisions applicable toS\lcli Applications be1oremalt.iog their AppliealiontllroughASBA. for dlltails. see 'Procllli11Ce forl\fiplication tlvoagb tfleASBAProcll$S· onpaga 128 of tile letlei: of Off Ill. 
Please note 1ha1 inaceordancewuh Regulatillll 77 A of theSfSI ICOR Re!llJlatiQflS read wilh the SEBIRiglus I ~sue Cucula~. the credit of R1gh11 EJnnlements and Allotment ol fquitySliates shallbemadein dematerialired !orm onty_Accordi°'ly, Eligible Eq11ty $1i3(llholders holdlng E~ui1r Shares inpltysical fonnas on Rec01d Oare arid desirous o1 subsc1111Si~ 10 EqU11y Shares in this lss1111 are 
advised to lurnisll the details of their demal aecot111t to theRegistrn1 or our Company at leost two w0t1iingdavs prior lo the lmre Cklsill!I Date, to enable the credit of lheirRigbts Entitlements irl Lheil rt$petti't'tdernataccounts.atleast one day before the lswe Closing Oate. 
EliglbluEquity Slia1eliOldB1s, wllohold Eqiaty Sha111si() physical f ll<f!l a$oO Rec:Old Da1e andwhuliaoeopl!li.l!d lheii demat accounlsaf te. the RectMd Date, sl1a11 adllere hi procedure for participating in 11\is Issue mootionedonpage 130oflhel.e1 ler ul Off!I. 
Pno• to the lss11e Openin9 Oate. 1tie Rit)hts £n1itliments ol those Etigiblte Eqi.itv Shareholders. among others. who hold EQvi1Y S'llares in pli'l$ical fom>. Bild whose dema1 a~111m1 details a1e flQI ava~able 'lllth our Cllfll!anv or the Registrar. shall be ctedited .. adernat suspenle escrow acc11unt operw:d by o&K Company nilmelV h11JT1 Pharmaceu1ic:llh Limited Riglus Enti1lement SU$pense 
Escrow Oemat Account (AccGUntHum~r- 1 201 9 101058355561 

In accordance " ''h the $£81 Rlghis luueCirculllfs, the Eligible Equii, $1la1eholdi!rs, who hold Equity Slii!te~inphysical 1ormas on Record Clale and 'tl!!ohave no1 furnished the de I ails ol thliW demal accoonl ra the Registm or nur Company et least 1wo workillg days pnor to thP. Issue Closing IJate. Le. friday, January27, 2023, shall nol be eligible to make an Application for Righ1s £quity 
Sliaresagains t lheir Rights Entitle1nenls with res:pec1 to the eQ1Jl1y shares l1dd in ph'($ical fo11n. 
PROCEDURE FOR APPUCATIOlli:ln aceord81lce !'1th Regulation 76 o( the SEBl. ICDR Regu1awms. tile SEBl,Ri9h1s l$$Ve Cimrlarund the ASBA Clfctl1arl. a.II Sliarehohle~ desirinu.tomake anApplkalion in this l~sue are f!lilnd&torilY recii*etlto 11$ee}ther the A~Bll prn<>ess. S~rellolderuhOtJld carefully re<rd theprovisi011s 3lJp1icable to soo~ AP11li~tr0ns be tore making theiJ Aflillic.ation 
tluoygh ASBA. fol deU1lsal ptlltedurtfor appllcal1onby theR~srdi!ol Elig1blll Eqc11ly Shareho!llers holding Equity Sliare<s 1nphysrt al forn1ason tlii!Reco«f Dafe 1.e. Apnl 10, 2023,see Procedutefor Aj)plicatlonbyEh~I• Equrty Sliarehol&irs hotliing Equrly Share sm phySital form on paiJ4l l .lllof the Lt tte. of Offer. 
PROCEDURE FOR APPUCATIOltTHllOUG H THE AS8A PllOCESS: 
AnEligib!eEquity Sllarelioldl!'I in tndiav.tiois er19ible to ap~ un'der 1h~AS8Aprocesstnay make11n ltjlp1ica1ion losubsoribe 10 this lss118 onplarn pape.in case al non-receipt ol li.ppGca1iorr formasdeLailed above. In such cases of non-rec~iof rhe Application fonn lhrougl1 e..riailor pbyacal dl!livery (wJiere apphcab.ie)and the Eligible Efltlily Sh;areholder flllt being in a pasilion1oobtain ii frorn 
any other source may malea11 Appticatioo to sclrscooe to tlis Issue oo plah1 papllf wilh tile sarne details as per the Appicalion Form t~t ls avaiable on the \v<ii)siteol the Registrar, Stoct: (;:changes. An Elillible Equit1 Sllarehohler sllall sul11nil the plain1>111et Application to ttle Oesiqnated 8'anch ol the SCSB f llf authorising s11ehSCSB to block Appication Money in tl1e sai6barik acCGuol 
maintained witJI the tameS&SB. 
Sllareholdl!fs should ens~e that they havecorrl!(lly subn1ined theApplicatioo Formaodha'tll provided ariauthorization to tile SCSB, via the !!lectronicmotle. ior blocking fonds in thll ASSA Account equi\lalient 10 the A1111lication Money mentiooedin the AP!l1ieation Form. 3$ lhe cm maybe. at the lime of submissio11of the AP111ic:a1ion. 
APPLICATION 8\1 ELIGIBLE fnUITY SHAREHOLDERS HO LDINl'.I EOUliY SHARESIN PHYSICAL FORM: l'leale note that i1111ecord.100! with Re11111at11111 77A ol tbe SE1ll IC OR Rl!gutatioos readwith lbe SEBI Right$1$soo Csculars, the cJedit ot Rights En111lements and Alolment al Efltli1y Sllares shaUhemadein dl!materialized iflftll nnly. Acwdingly, [ligtble £qtity Sha1ehn!dm 
holding E!iuity Shares in physical f 0«na$on Rec111d Oateafljj d11Si10t1s of su~Kribing to Equity Sll.aies in 1his ISSlle 319 advised to furrlsh the details of tbeif dema1 aecfltlot to tbe Regis I 1ill ~r ourCompaoy al leas1 two wo1kirlgdays9rior to the l$$tle Closing Oat a, to enable rhe credit of their Rlghls Eillitlementsin 1heirrNt11icti•1e demat aecounrs at least oil a day before the l~e Closing Dale. 
Tiiey may also COlllOOfjcate wi1h 1ile Regi!trar witll tile help of tile he I pH~ n11mber 1022 6263.·8200] and their email addtess at rigbtsissuefilbigsllarnoolif)e.com.. · · 
ALLOTMENT OF THE RtjJHTS EOU llY SH ARES IN DEMATlAlALIZEO FORM: PLEASE llOTE THATTHEEClUITYSHARES APPUEO FOR lfHHIS ISSUE CAN BE.Al.LOTTED ONLY lrlDEMATEJllAUZEO FORM AHO TO THE SAME DEPOSITORY ACC OUNTrll WHICH OIJR EOUIT Y SHARES ARE HELO BYSIJCH SHAREHOLDERS ON THE RECORODATHE. APR1L 10, 2623. 

DISPATCH 0 F THE ABRI DGEO LETTER OF OFFER (" AlOFl AND APPLICATI 0 N FORM: Tbe DiSllatcllof the Al Of, the Rights ~titlemenl letter 311d Applicatioci f0(111 lor !he 1$$Ue l\ts beencompletedinelectronic mofle through email on 24tllAtri.2023endpllysiC<Hlly tllroughregisteredpost on 271Mpril,202J by the Registtar lo tlie lsslle, 
CREDIT OF RIGHTS ENTITLEMENTS Iii DEMAT ACCOUIHS OF fllGIBlE EOUITY SHAREHOLDERS: lnacc<)rdatlCewithRegulati<m 77Aol lheSfBllCDRRegulations 1ead with lh•SEBI Rights Issue CirClllars, the credit of Righ1sEntilfementsandAflotme11t Of Equity Shares$1ialbe1tiadein dematerialite6formonly.Ptior lo t~lssueOp•ning Oat&,ourComp.anysl1all credil t118Ril)lljs 
Entillcmcnts to {ii tlledemat ar:coonts of theEUgible Eqlity Shareholders holdifl9 the Equity Shares in dema1e<ialis1!d form: and Iii) a demat 11JspellSe esC(owaccooot (namely, •£arun1 Pfla1maceuticals limited Rights Emitlemem Suspense Ettmw Dema1 Accounn epened bv o~ C~any, lor the Eligible ~titySllareholders:vlhicll wooldcompriscRigh1s Entitlementutlating to (a) ~uit•r 
Shares held in tllnctQfl'lt ol the IEPf aut1ioritr; orl!ll 1hedenial IKCQlmtsol lhe Eligible Eq~'(Sherelloliler w~h a1e troien or theE!llri1Y Shares vlfl i~ arelyln9 in the urrdRimed wspense ai;cQlmtlilll:hJding thllse lllJ<Willll !<1Re~1tlalion 39 ot lhe SEBI l isliii9 Regul<11i11J1s) or detail$ of whiQh 0re11n<1vail~le with our COflllWIV °'with the Regislrar on theRe1;<1rdOate; QI (cl Equity Shi!res held 
by Eligi"llldfltli•y Sli.arehoWetsholding Elf1111v Simas 111 pllysltal form as on Record Date where details ol demat accountsare Ml ptollided b'/ Eligible EflUlly Sllareholders to our C~any or R1!9ist1ar;or (rl) c1edlt of 1t1e Ri!ihts En111lemenis r~rurnedJrBl'ersedJlailed; or (el theovmer:!illp ol the Equity Sha1es currently 1J11IM1 ~isputa. incltJding anv co1.11 p1oceedinvs. ii anv:or lO nD11-instirn11onal 
equitysllarellofders in the 1Jrii1edStates. · 
APPLIC A flO NS ON PLAIN PAPER I/ND.ER ASBA PROCESS; AnEllgfble Equity Shareholder in India 'llllois e.ligible to apply.undes the AS8Afl(ocess ll\aymake an Aitplica1ioo 10 su~~rilre to this Issue on pla111palll!f intaseol t1C11HeioeiJJl of Avplication Form as detailed abo'!e. In such cases of oon-receipl of the Appla:at10nfom11hrouglie·mailor physical dellvery [.,.,.here applrcabM a11d \he 
Eligible Equity Shlirelloldernot bei119in a pMi!ion 1oobtail'I it fronu1v1ochersourctmay makean Alllllioatiion 1ostlbsc1ille 10 this l$Stre on plain paiierwi th the samtrllltails asper theApplfcaMn fllfl11 lhat iu~ailable on thtwtbsilo of die R11gjs11a1, Stock bcllaflllll$. An Eligiblll Equity Shrelwliler shall subrrit the pl ail paper Appli.ca lion to thll Designated Br111cll of 1be S~SBs forauthorilil'ig 
well SCS& to bloc:k Applica1ioci Money in the ;aid baok atcoont 11J<lilltailled with the iame SCSBs. Applicatioos on plain piljler will not be acceptedlrom 1111y Eligible £1J11ily Shareholclerwho h.as not prowided en lndien eddress 01 in U.S. Person or in the United St~te.s. 
Please note 11la11he Eligible Equity Sllareholde1s'lffioaremakilg me A)lplicatioo on plain paper shallno1 be emitted toreoouncetheir Rights En1iderneots aw.I dlooldno1111ilize 1heAppr1tation form for (jj)Y purp1>$11 incltrdirlgrllllunciationeven il it is receilledstrbseQCBlltly. 
Theapplicatian o~ plarnpapl!f, lluly si~l!d b•r the Eigible Equity Shareholder, including joint hOldert, in tile same order anda.s per SJleGi1nenreconledv.ith i.s bank, mus! reachthfljJlfictof 1he Designated Brandl of SCS8s be fore rbe lmre Closing Dateandshould oontain lhe following particulars: 
I. Name o1 C11r Company, bein9Earum Pharmece111:lc$1s United; 
2. Nam• and ad~ss of the Elr!Jible Equity Sharel1older including jtisnl lltllill!rs lin llissar1il8order and as pet 5pi!Cin1ec1 nit~11led with 011r Climpanym Iha 0$~osilory); 
3. Folio Numbet linc-.aseof Eligible EC11Jit\' Sharo hcilillirswhohold Equity Sir.Ire.sin pllysiClll f Oflll a~on Record Date) I OP and CientlO; 
4. btepl for APllliClltiO~Oll bellaif ol theCent1411 or State Government, ther~ent$of Sik~im jlld the officiitls appointed by tl>e courts, PAN ot Ill• Eligible Equity Shareholder and tor e<1ch Elig;filetQvitySllm:111ilder iota.se of joirit rr.imes. irrespe•tiYeol the total •oh1e of the Eqiiity Sh, res ~~~lor Pl/1$U,n1 to thi• 1$$Ue 
5. NumlH!rof Eq1111v Shanis Mtdas onRecotd Date: 
6. Alotme11t option ·o~ dematerialized fo.rm; 
7. lltrmber ol E~ilty Sh ates e11titled to: 
8. llurnb~r of fqU1ty Shares at:11lied forwi\tlin the Rights Enti!lelll!!nts; 
9. ffllmberol additiooa!EquitySllates applied lot. ii a~v !applicable only ii entiteRigllts Entitlements have been applied f 01): 
IO. TGtal oomber ol fq~v Sil ares 8P11lied for; 
l 1. Tota12fnOlW11 paidal I he rate of Rs. 21· per £qllity Shure; 
12. Details of tile ASBA Acc:oont such as 1lie SC SB account null!ber, name, address and blanch of the rele•a111 stSS; 
13. In ease of M11<esident Eligible E~ily Sharenolders making an applicaliQn with an Indian address. details of ttlo NRE(FGllR/NRO act11unt such as tile accoun! n1.wnlrt!f, n3flle, address alid b1ao~ of lhe SCSB witllwhich the ac~unt is mainta#loo; 
14. 4u1h~11on to the D~nated Branch of ITieSCSS to block 3'1 &m11Unt equiva.llint lo the Applcation IAl!fley .. the ASSA Accollit; 
15. SignatllrQof 1he EligibleEquil y Sharenoldet (in casa of j<Mt l111ld!irs, toa111tar irn 1hesama>al\"encundorder as they ap11ear lnthrl recorclsol the SCSlll; and 
16. All such Elig'ilileEquiiy Sharel\old.ersare deemed to have accepted Illa folowv1~: 
' I/ We wil not oiler, selor otherwise lr8~f•ony ol tlie FUghls.Equity Sh<lrl1$ ""''~ m<rY be ~cquired by us in any juris4i~ion or 1111der anyc:ircU111$1imces ill which such otter OJ f<!leis riot au tti~rite~ or tnnypenonto whom ii is U11lawlll1 to m~esuch ofter, s~le or iiwitalione~tept under cirtUfll'llanr.11$ that will r~lt in~ompli!lll~e with toy applicable l&ws or reiitrla1io~. We satisfy, and 
eaoh account lor wliichwe 81'e acting sa1isf1es, all witabiry standilllls lot ShiJreholders inifll'BS tments of 1he type subscribed for herei11 impased by the iurrsditt1onof our residerica. 
If Vie understoodwihgree that the Right$Enrilleme111 and Ri1Jhts€quity Slla11!$ mey not be reofleieil.resold,pledsed or otherwise 11ansterrede1ceptin an offshore tTaflS&ctiooin comcdiencewith Regul&iioliS. orotllenvisep1trsuan1 to a11 ex~tionfrom,.or .. e uanucrien rnJt siAJject to. tile regis11srionrequirements ol Ille US Securities Act. 
If We (ii am/ are. a11d tile pet son. ii any, lorw111ise accour11 llm am! are acquiring such Rights Entitlemesrt and! or the RighuEquicy Slwres islare,ouUide 1he U.S" Iii) arl\I aruo1 a "U.S. Person" a:sdefmedin f'Regulatioos"), and liilishreacquiring theRif#lts Entitlement ai11llorthc Rights Equity Shares in an olfsliore trarisacticlnmeeting thereqtifemc~tsot Regulati0t1s. 
If V/eaeknowlfMl90 that thll Company, 0111 aflilia11is and otl1ers willrel•rllJlQfl the lhllli aQd atc1.1acy of the foregoiJ141elfl'Gsen1atjoos andagrl!t.ml!nts. • 
In cases where M~l~le App1icarion Forms at~ sulimiued for Applica lioJ1Spenailllll9 to Rig hrs £t1tillmaenrs Cle&ted 10 the same ~emat aceounl or in demat st1spense escrow acc11<J1ll. as applicable, r11cl1.111i119 case-s whele a Shacel!older sublnitsAppica lion FOITl\S aking with a plY1 paper Applicatia.1~ st1Ch Applicarions sfl;ilJ Ill! uble to be reiac t ed. 
SlwJreholden arere1111ested to strictly adhere to these instnJCtiollS. Fanure to rloso could result in an Application being rejected, witti our C~a11y and the Registtar flQI having any lialJility to the Sh8rellolde1s, Tiie piain paper AppticatMln iorm al will be available on the wellsileot tile Regis tr Ill' at y,.ww<bigsh<'reot81e.com. 
Our C~anyandthe Registrar shall not be r~0t1sibleil theApplieaoons a1enot uploaded by tile SCSBor fund! are not blocked in the Shareboldlll's"ASB.A Accounts oMr bgf 011 tile ISSIJe Closing Date. 
LAST OATEFOR 4PPUCATlON: 
The last date lor Sll~ion of the duly filled iQ the A1111licalioBformor apl~ pape1 Applicaliopis 3 lstl.l.a•f. Z023, i.e .. ls$1.!e Closing Oa1e. Our Board or any committee thereal may ll1tend the said da re for s11th period a sit fRllYdeterminelromtirrleto time. subject 10 the Issue Period nol eKceeding JO days from the lu~e Open ing Date lincl~sive of the tnue Opeping Date). 
II the Application F9tm is Ml submined with illl SCSBs, lljlloadedwlt~ thaStock Ex~IWlll!S 811d tile Apj)licati.?nMooeris not lrlockedv.ith tlleSCSBs 111101 before the l!$tiaCloUig Date"' s.rcfl date as may b~ B• tended by out Board or any committee tbereol, the irlvitatitm to offer contailled in this final Leuer of Ollenhal be lleell\ed to have lreendcclilled all!I oor Bowd Ill any committee 
theleohila~ be at liberty to di$1>0fe oi tlleRigllts fquirySham here~y ottered. as provided under the llellding "Terlll$ ofthe Issue· Basis of Allotment" on page 142. 
!'lease note 1lla1 oo the ~s1u.eCfo~90a1e. Applitlltionsthroogll ASBAptoc!!SSvilbeuploaded~ntil 5.llOp.m. llndianStaodard Tirnel0< s~ch extended time M permitted by the Stoel! hcll8fl91!S. 
Plea,se e1l5llre that th~A.pplica1ioo Form aod necessary details ate filled 111. ln place of A1111lita1ion 1111mber. lnve$"lo1uan mention \he referencenl.lllbet of lhe e-mailmceived from Regislrar informing aboo11heir Rights En111IJ!ment Df last eight d!gl1s of lliellem~I account AllBnatilll!ly, SCSBs ma~ mel'.ltiontheir interrialtele:rence number in place of appicationnumber. 
PROCEDURE FOR RENUNCIATION Of RIGHTS ENTITLEMENTS: 
Tile Eligible Equrty SliaJeliolflers may reno1111o;e theRiglll5 Enti1leinienls, c•edited to their respective demat act1111nts, erther in fuilor inpar1 la1 by using the s~ondarymarket11la1hlrm of lh $10~ hthangeilthe ·on Martel RenUJ1ciation"l; or !b) lhfoughan off -mark.et tra~fertthe "Off Market Renunci<Jlion1. dum91lie RenunciatiOill Penorl. ThP. ShireholdeH should have Ifie demat Riglll3 
£ntidamentscredi11!!11'fying lnlli$Jhe1 ovin demal aCt<!OOI ptior 10 Iha 18!lllntiatioo. ihe trad~s tlirough On Ma1ke1 R!nllllCillliM and on Mariel Reouneiation v.albll wiled by ll311Sle11ing theRiglllS Enlitlemerus throuQll thedepository ml!(llanism. 
lm;e;torsmay besulrjP.et to adversf! foreign. slaleorlocaltax or legal consequences as atewl1 ol uadinglfl the Rlgt11s Efllitlf!lllents. Shareholders whoJntetid to trade in tlleR119h1s En1i1lemen1s sllooldconsult their tax advisor or stock broker ll!!J<'rding aoy cos I, apptrrcabletaxes, charges and expe~s lincluding bn:1k.eraciel that may be leviedfor1tadi119 in Rights En1i1lements. 
Our Company ecceptno responsibility to bear or pay enyeo-st.epplic:able ta.es, clluges andexpenses(induding brokerage), and smh costs wil I he incurred solely by the Srumholdets.. 
Pie.ass n<>ta that th• Righ\s Entillameots which are neitbar ro11ouoced nor subscribad by the Sh•reholder son or be tor a Iha Issue Closing Date shall lapse and shall be extinguished afterthelSl;ue Claocing Date. 

1. OnMarh1 Renum:i1tion 
rheEligibte EflUily Shareholders mayrenoU11ce1he ~ighuEnti1temen1 s. creliited to their re$peclivedemat acco11111sby tradi119lselling them on the secondary rna1ke1 plallormof the Stock Excliaiiges througluregiS1eredstnckjiroker in lileS'"1ll!maflf1!ir as the existing (fltli1ySh.ar!1$of ou1 ComiNJfl\'. 
lnlllis regard. in terms ot pro'lisi0t1s of tile SEBI ICOR Regulations and tbe SEBI Rijllslssue Cirwlars. the Rigltts Entillements credited to ttierespectivedcmat accountsol lhefigible E~flity Sllarellolders sball IM!adnVtted for trading on the Stoel: bchaMiJes under ISIN INE06D620015subject to requisite 811P'Ofllls. Prier to tile Issue Opening Date, Olli' Company will obtain tile acrllfoval lr0111 
t1ie Stock Elcllllnges for trilding of Rights Enlitlements.Nnssi.-ancecan be111venrega1din9 tlieactiveor~stained On Market Reriuocaation Of the price a1which1he ~19hts Entitlements will trade. The detsils for tra1fing in Rl!lhts Entitlements will be es specified by the Stoc:khch3R!JeS f1am time1o t 1m~ 

The Rights Entitlementf are tratlablein demeterieized fO!lll only. Themar~e1 lot tor trilditlJJ ol fW)hts Elllitlememsis one Rights Entitleniem. The On Market Re11un~tillnshalltakeplaceonly d11'111gllle Ren1111cialionPe1iodfoJ On Miirk111 Renoociatioo.i.e.. from 2od Mir, Z023to 31st May. 2023 [both d~vsintlll$ive). 

The Sllarefloldersholding the Rights En1illemll!lts who clasire to sel their Rights Entillements will have to do so tllrough their registerlllhtock blokers by quotii111 the ISIN 11iE06062001 Sand itldiClltillg Iha details ol the!lights Entittements thev intend to trade. The Shareholder scowi place or de• for f<lle ol Rigb1s EntitlemBfllS ooly to llinxlMI of Rights fntltlements afaUableill their demat 
actount. 
The OnMallcet Renunciatiooshall tate place !!lecttonicaUy oosecondary marker plallormol BSE lillittd undlll au1Dma1it 01illit rnatcllillll mechanism and on 'l-+ 1 rolling settl!)(OOnt bases, wllete T rtfe1s 1othc dale of trading. Thecran$8ctions w~lhsett led on tr.ulo.for.itadeham. Upoo exocutionof tbeotdcr, 1hes1ockbt'Oli.e1 will i$Sueae-0n11ac1 oote inaccordancrtwith the requitClllell!S 
of the Stock Exclia11geHndthe SEBI. 
2. OlfMar'liet Renun~lation 
The Eligible Equity Shareholders meyrenooocelhe RighlsEntillemen1~. credited to tlleit r11$pectivedernat accotints by way ol an oft mart; et transfer through a depository p~ici;J~!. The R'ights En1itlernents can be transferred iq d-lerieliMI~ lorm ~ly. 
EligiblefquiLy Sliarcllolde.s are requested to 811$11r& tha t renunclalioh dl1oogh off·niarket transfer is conlpJeledin s.icllamanner that the RightsEnLltlemen ts ale credited to 1ha~ootat account of theflenouo~inoo~r prio• 10 the Issue Closir19 Datt. 
TlieSh.areholdetsholding the Rights &ilfllemenls wtio desire t~ transfer t~~ Ri9~1s EBtitlen1enls .. 111 ha•~ to do so lhroug11 their dep<1silory parlicipilf!I b1 issuing.• delluery instrociion5'iii q~otin9 lhe !SIN INE060620015, lhe d~larls ol ths buyer and tile ifetl!ils ol theRiglits En111lements they inl•nd lo I rans fer. The buyer ol the Rights En1i1lemenl s lunl~s alraady ha .. 19 given aslandtng 
recripti1mruc1ioll) hM 10 Wtie a rcterpt illsuuerion slip to tlleir 001111sitorypa1tici11a~1. The lnve11orsca1111ansf.e1 Rights Entitlemanuonl)' to 1heeklen1 of RilJlits EntitletT\Cllts aniablein their demat acco1.111. 
Theinsrroctions for tratrstercrfRights Entitleme~ts can beisstG11d dtlring the .... ortitigllours ol tlte deposito1y ~arlJCtP<IBlS. The detailed rules for tr an.sf er ol Rights Enti1Jemen11 thro~h off-111arke1 transler shall be assper.Hled hy the NSOl andCOSL lrom1rme10 tlfl'M!. 
ELIG I B~E EOUITYSHAREHOLOERS TO KlllOLYNOTE THAT AFTERPURCHASING THE RlllHTS ENTITLEMENTS THROUGH OH MARKET RENUlfCIATION IOFF MARKET RflfUNCIATlON,AN APPLICATION HAS TO BEMAOE FOR SUBSCRl8111G THERIGHTSfQUITY SHARES.IF NO APPLICATION IS MADE BY THE PURCHASER Of RIGHTS ENTITLEM ENTS ON 
OR BE.fORE ISSUE CLOSING DATE THEN SUCH RluITTS ENTITLEMENTS WILL GET LAPSED ANO SHALL BE EXTINGUISHED ArlER me ISSUE CLOSING DATE. NO RIGHTS EQUITY SHARES FOR SUCH LAPSED RIGHTS ENTITLEMf'NTS Will BE CR~DITED. EVEN IF SUCH RIGltTS ENTITLEMENTS WERE PURCHASED FROM MARKET ANO THE PURCHASER 
WILL lOOSETHE AMOUNT PAIO TO AClllllRE SUCH RIGHTS ENTITLEMENTS. 
FORPROCEOUllEOF AP'PLICATION BY SllAREHOLOERSWHO HAVE PURCHASEOTHE RIGHTENTITLEMENT THROUGH ON MARKET RENUNClAllON IOFF MARKET RENUNCIATION, PLEASEAEFER10 THE HEADING TITLED "PROCEDUllE FOR APPLICATION THROUGH THE ASSA PROCEss· ON PAGE 1290f THE LETrfR OF OFFER. 
Listing •ndtrading oftheEquity Shar" to be i55ued pul'$uant t~ this lnue 
Suilject to rectiptoltlie b tilllJ atld trading appro~als.the EqoovShare.iproposedtobe issuedoo a rig~ts INlsis sll&llbe listed end sdmilled ior trading on the Stockbchangei. U.nless otllefwise peroY!1edby tlleSE.Bt ICOR Reguialio~ the RigMs Eqllitv Sllares Allo1tellp111su811t to this Issue will be listed as soooaspraocli~b1e and ell stepsf(ll c:ompletiooof necessaq form;ilitiesforlistin~ alld 
commenc~t of tradit)!l in the Righ1s[q11ity Shares will be tak~A withrn wchperiodpresmbed under l~e St81 ICOR R!1Julatlon.s. Otu Cornpanyhasre<:eiYad in-ptineipal approval from the 8SE Limited thro.ughletter beanngreferencentnber0CSJRl611TIJRIFIP13173JW22-23 dated Marcn 2. 2023. Ou1 CDmjlany will 1111ply lothe Stock Exclulnge fru fini l a11111ovals for theisting and uad"mg 
of the Equity Sharll$sub$equenl to lheir ADotment. tio assurance call Ile given regarding the atlive or wstained tradiogin the E111Jily Snares Of the price at wl9chthe RlgMdfl11il,Sl111rnoflere~unller this ISStiB will 1rade alter die lislillg llierec f. 
Fill an appkable period. the trading gj lhe Rlg~ls (qt1ily Sh;are~ would be s11311emledumler 1beappllca!Jlelaw. Thepracwof c:ofllorate i1Clionfor ~redili"ll the fully p;Jld ·UP Righ1 sEquity Sliar~' to theEligjil~ E~urly Sh111ellalders demat a.ccounts, may fake such time as iscuslom;JrY or ~prescribed urideopplicable law. 
Theexisling EflUi\\' Shares are listed a11d ttadedon BSE Limted(S~ Code: 5427"24tunder thelS!rf: INE060001023. TheEqui\\' Shllreuhallbe credite61H temPOrorv ISIN which 'llill be frozen umitlle reuipt oi the fi~el lismgl trading l!iJllfOVals from the Stock Exchanges. l/pon receipt ol s11chli$tiagand trading11~pro•el$. the Eoui\\' SIJares sllalbe debited from $C!Ch temJJCJrafV ISIN 3fld 
credit~ 101henewlSlli lnr llle Rigbrs Equrt y Shattsand lheieafter oo a.ailabl~lor trading and tile temporary ISINsll<lll bepen'rlanently d~ac1 .. a1ed In lh~dep<1Siloty system of COSL and tJSOL. 
The listing and tr acting ot !he Rights Equity Sh<lrei is11Jedpu1S41~1 lo this tsweshailbe based-On Ille current re!Jtilstory freme\\•ort then &pllicable. Accordir,gly, any cheog~in the •eg-O~tory regiMewould affect theli$tingandlf&dir,gscheillle.. 
lnease-0ut Company lails 10 obtain listiog or ttading permission l1om lhe Stock hcllllnges, 1\!e shalf refund through verifiablemeanslunlllock tile respecti't't ASBA Accounts, the enti1 e monies received'bloclied within fo111d&ys of ieceipt ol intimation from the Stock Excl1:11191ls, rejecting ll1Ulljllicalion for listing of the Equity Sll8re$. and i1 all'!' such money is not reluooedf oobloclled within 
founlays aherou• Company becomeslialiletorepay i1, our Company and every director ol oor COOllllNIY who is anolficer.W.-delagl1 iliall, GO and frocn 1he expirrof the foUJthdey. he jointlv and severallyli~letorepay that lllOfleyvmllintere.st at ratesvremibed under applicable law. 
DISCLAIMER CLAUSE Of SEBI 
The Fio~l letter of C)f{t{ hn ootbeen filtdwith S~Blin terms of SEBI ICDR Regulations a:st~e sire ol issoo is below Rs. 5000lakhs. 
OIStlAIMER CLAUSEOFBSE IDESIGNATEDSTOCK EXCHANGE): 
As required, a copy ot tllis Final Lener of 011 er has been submiued t~ BSE lirited. The Oisc:laimerCla~se as intimated byBSE limited tous. post scrutiny of this f inal LuterofOffer is set out below: 
"BSE liniiied c·111~ heltange'tbasglven, ~e IUlet ter datecl Match 2. 2023permission10 this C~illlY to 11$4! the ficllall!le"s name in thi~ Final Lener ~f Off fr uoneol the 11ockekd11W1ges on which this Compa11)"sseclll'iti11S ate proposed to be listed. The Elcban~ has st1utiniled this Final Lener ol Offer f 01 itsntedintetnalp1J1pose of deeiaillg on the ma uer of granting the aforesaid 
permi~n to t!UC-Ompany. Theucb311JIC does not in any manner: 
I. Viar ram, certify or endorse 11iecor1ectfl9ssorcll(l'4)leten.ss of any of die contents of this fi11al Le1wol Ofter; or 
i. wart Mt that tm Company· s sewrilics Wil be lis!ed or willconti~e to be listed en lhe Elcbaoge; or 
ir. Take i111Yre111oosibility for the fillilflCial or other MJ1a1dnenol tlas C-Ompany,i1spromotl!fS, its rnaoo!Jemenl or any ~beme or 9ra1e~ of tluCompany; 
and it •tiould Mt tor any reasoobe deemed or cons1rued tllat thi$ Frnallener ot Olftt hes been cleared or'i!jJproored by the h"1ilflge, Everyper•onwllo desires toawly tor or otherwise 11t1jtli1es anyseel.litics of thi$Companymay do•o pursuant to independem illl(i*y, investlgabt>na11danalyS1S and wall Mt llaore any clmi eg~st 1he Excllangewhatsoeverby reawn of any loss which may be 
$UHered~•( sur.h ~rson r.on,.1quent IC;,, int.oooot:lioomthsut.h subs~riptionlar:qlll'1ti11<1whether by re.a•on of 811'(11wlgst~ledur otnitted tob• staledhereioor for anvothe1 reasoowhatsoe·ter.• 
Neither Ille deliverv ol l~ f illifl Letter ol O<fler nor 3fJ'I s~ he!eooder, $ball under ~fll' circumsl1J1Ces create any impljcation that ~ere hM been no chengein Q\lr Comp.llny'uttairs hom the date hereQf or the date of well IR1on113\i011 oJthl thein1orm~tioo contained herein is correct as QI env tin>e wbs~quent to tM dale or the date of sucii i~folll'lilfion E<1ch perwn who exen:is~ Ri§ltls 
Entitlemenl sand.subscribes IOI E~lty Share-s, or who purch.1se3 Rog his En1i1lements or Eq .. 1v Sharessllall do so in accordance with the reslfictions set -out below. 
Dl.SPATCH AND AVAILABILITY OF IS.SUE MATfRIALS: 
ln~c"°rd~•r.e 'i\lthtlie SE81 ICOR Regulobon~, tlleSE131 Relaiatioo Cirelllar~. the Abridged letter of OHer. the i'ppic@t•on Form, the-Righl5 bt1llemeot letter ilfld olher lnuemareml v .. be sent I dr~@lct>ed only to the Eligible h~tl Share!iolder~wlw have p1ovi~d!ndiOS1 ii<llke~s. In Vl!~es111;Ji Elrgilile(fjllity Sha<ehohlers h<lve provi~d their vQ!rld e-mail addre5~, tile Abridge<l letter-ot 
Offer. tile A1111lic.a1i1111 fl)f'Ot tile RiGtits Enti lle1nen1 l.euet and othrtr lssoo material will bu.ant only 10 their valid &·mail addms and in cMe such Eligible E1111i1y Sllarellolders lla,·e not provided 1hl!lr e.maaaddress. lhe:n llieAbridgl!ll euer of Offer. the Applrcauon form. the Rlglus En11t.lernent Le11er and othet Issue material wl be dispatched. on a 1easooable el fort basis. to the Indian 
~fj(Jrll$$tis prollided by them. 
f,.1her, lhis Finalleuerof Offefv,.be seRI I dispalchedto lbe Eligible Efltli1Y Sllareliodders ""'o haweprovidedlndianaddress aod who have made a req116Sl in this regard. ln~asesuch Eligible Equity Shareboldeis hve pro'lided their wali<l e·mail address, the Letter of Off er will besen1 only to lheirvalld&-mail address andint<isa such Eligible Equity Sllareh914e.shaYe not prouided tlieir e.maa 
afldress. tberuhe Finallctterof Dllerwillbe dispatclied. on a reasonable eUotl basis, to the lildian ad~ressts provided by them. 
Sltareholdl!fs can access this finalleuet of OlfAr, ll1e AbritlgedLenet of Olf11t and the Appliutjonfornitprll"lided 1lla1 tlleEligiblaEquitr Sl1a1eholde. is aligible 10 St1bscrille lllf the E~uity Shares tindet appticahlela1vsl011 tl;.e 'tillllsites of: 
Ill Our Cornpanv at vlYflv .ea111nipherma.com; 
Iii} The Reg1$UBr a l www.bigshareonline.,om; 
luil The S1octExchangesa1 www.bseistflia.com. 
Eligible Equity Sllarelloldenwllollalll! norrecei~dlhe CAF may apt1ly, al011gv.ith1he requisite ap;rlic.a1ionm0fley. by using the CAF 8'1a11able on thembsites above. or on plain IUJlilr, with the :Hime deta'1s ~s per thetAF a¥sitableonline. 
Eligible£11Uity Shllrelloldeirstllnllbtain lliedelais of their respective Rights Entitkmentslfom the website of the Registrar byemelilllJ theirDPIO~nd CliemlD or Folio NLlfile• rm case of Eligible Equity Sllarelloldeirs holding Equitv Sham in physic.al f01111)ancl PAN. The link for the same shal also be avaiable on tltewebsite of Oijl Company. 
f~lhet. 001 COlllJlanyvri11.11de11akea.lladequa1esteps to reach out the Elgible Equity Sha1eholdetswhohav11 p1oviillid1bei1 Indian address 1~oughothermeans, as maybe fusible. 
8ANKERTO THE ISSUE AND R£F1JlllO 8ANK: AXIS BANK LIMJTED 
MONITORING AGENCY:liol Applicable 
FOR RISK FACTORS ANO OTHER DETAILS, KllWl Y REFER TO THE LETTER Of DFFERAND AlOF. 
OTHERIMPQRT4NTLINKS AND HELPLINE: 
The lnvestorec.anvis.it following lin~s lor the below·memioned ~ur1111Ses: 
f reri1Jently alked qlle$tions Bild ooline J electrQflie de1Scated Sll81'ellolde1s help desk for ~llidance on the Aj)plication pr ace$$ and resnlulion of dif liculties laced by the Sharelloldeir:: \\Ww.bigshareorjne,com 
Updalion of fe-ma~ad•ess j phone ormobile n~er in lhe re~ords 11'"""1ained by tile Rewstroi or oiirComP<1ny:vm~~-biijSIJ•rel)llhne.tfl11l 
Updatfon of Indian adihmbv wayol sana1113anemail1owww.bi9d1areooli"e.c.on1 
Updatiol\of rlema t acco!MI detaisby. Eligible Eqi.ity Sllan!holifers ~oldiRg sllaresin physlcal fomi: www.big$ftareonline.com 
Submission o1 self ·attested PAN, ctieqlrna$1erslll!el anddemat ~couqt liet&ls byno~resideot (ligibletquity Sharellolders: www.bigstiareonlifll!.~m 

REGISTRAR TO THE ISSUE 
BIGSHARE SERVICES PRIVATE LIMITED 
Pillnacle BuU1ilSSPark.OlliceN&S6·2, 6111, MahataliCavts Rd.. P&!xt To Al'iura Centre. Andhe1i East, Mumbaj, Mal~ramtta 400093 
Tel : 022- 6263 8200 
Email: righ1siss11e(lbi!l$liaieoofine.tom 
Wehsile: wvtw .bi9shareonline.com 
Contact Person: Mr. VijaySu•a11a 
SEBI Registration Ho: INROOOOOi385 

Oa1e:17th Ap1il. 2023 
Place: Ahmadabad 

BANKER TO AN ISSUE 
AXISBAllKUMITED 
Addross: ShopNO'. GI aird2Swagat Pim. G1ouridflom, RadheyKishilll RtsUfetlC)'. 
lsko9Ambilload. Ahmedabad - 380058 
Tel:87S6474645 
Email: iskooambliroadahme~ab.lll.btanclllle<rd{ia•isblink,tom 
Web$ile: www.axisbank,com 
ContactPttl'$On: Oli.a119 hunk all~ 5.!lgat Vaidya 
CIN:l651106J1993PLC020769 

for, Earum Phar111acMtlcaJsUmltlld 
SDJ· 

Mar!huri Mistry 
C1»11pany Secretary 

Oisclainer: Our Companyisp1oposmg, su!Jject to receipt of requi$ite aplJ(o~als . m11rke.teond"1tionsand~tllerconsideirations.10 issue Equity Share$on a righ1s lllisis an6hosfilecl a letteuf Offerwith S1ock Exchange i.e. BS.E limitCll. Theleue1ol Offer is available on th website of Stack hchlroge where the EquitvSltaresaro listadi.e, BSE at www_bseindia.corn and the website of tile RTA 
i,~ Bigsh;ire Se11tii:es Priw11te limited alwww.bigsl>are11nline.com.Eli!lible Equity S~areh9ldoerssho~ld riole tbilt invntmenl in equit\t shllres lnvolveu ~hde~reeol risk afld ate refllll1$ted to refe1 to the Letter of Otf« including Ille section ·llisk Faotors·beginning o• p~ge 24ot tile Letter ol Offer. Thiuonou11Cement tias ~n prepared tor 1111bk11ti0fl in lndja 3fldmay "°'be relea$ed in t~e 
United States. lhJs a1"11ouncenien1 does not constimrean offi.ol Rrglns Eq1M1y Sha•as for sale in any jwisdiction, induding 11111 Un ired Scares. •nilanyRighrs Eqairy Slraresdescnbed 1111hrs announceme111 may not be of feted or sold .. the United Stales absentregistration undet the US SecllRtiesAct of 1933, as amended.or an eil!flllltion fn:1rn regi$lra llon. Thlllev.ilbe 11G pull he offering ol 
Rights Equity Shares in the Uni led States. 

f. inanc i . ep • . in • ••• •••• • ••• 



������������������

������������������������ ������� ����� ��� ����

CHENNAI/KOCHI

This a!lv1}rtisement is for illlormatioo purposei ool•r 1111d does not C4111$1ilute 1111 olter or an iwitatio11 °' ii recllfml11fldalio11 to PIMtlillse, to hold°' sell sec1J1ilill$, Thi$ is flQI an ann0111icem11flt or Ille otrer ~11t1J11e11t. Aa capitaliled terms used herein and 1101 delined here91 shall han the meaniflg assigned to them in tile letter of oiler dated April 19, ?023 the "teller of Clfler· or 
l'LOF"J rited "ith the BSE limiled 1·ssE1. 

EAR UM 
P'H.t."M.t.CEUTICAlS LIMllt:O 

EARUM PHARMACEUTICALS LIMITED 
Our Companv was originallyiru:orpotated ~n July 2 6. 2012, as "F.aru.'!l !'fi;wm;icl!ll!IC8ls Pri'l!a le limired" as 8 PnYate (imired Co111Panr ulllier 111e e-oV'i$fflns ol the Compa~s t.ct, 1956 wlthtbe Re,s-1rar of Companies, Gu,arat. Oadraandfiagar HAvell. Tbe1uft~r. ous Company wasconverted1110 a Public LinitedCompAny Md acconltngly the nanie ol our Company 1~as tltat1;ed 10 "~•rim 
Pbarmac:eu1icals Limited" pursuan1 to a SIJllCiahesolution1msed by a .. Sllatel1C1hlers at the EGM~eld on January 10, 2019. A fie sh certificate of 1ncorpoiationC4nsequer11 upooconv~rslon to P"liclil\ited Com11<111y was issued~Januarv 23, 2019by Regjstrai of C001)i!lli&s, Ahrnell;ibad, G~Jaiat. 

Corporate ldcntllir;ation Number: l242:30GJ2012PlC071299, Registered Office: A· 1106, fit~ire 8usinBM lfub, IVear AU(}A Wa1e1 Tank. Sciooce Citv Road. S<ila Atrnedebad · 380 060, Telephone: + 079 4840Z525: Email iltcs@earumpharma.COl1\ Website: www.earumpharma.com. Contact Person: Mrs. Madhuri Mistry, Company Secreta1y and Compiance Officer 

PROMOtUS or OUR COMPAlft:MR. BHUMISHTH NAllENDRABHAI PAffi AND MRS. PAYAL 8HUMISHTH PATEL 
ISSUE PROGRAMME 

ISSUE OPENS ON LAST OAH FOR &IARKET RENUNC1AT10N' ISSUE CLOSES ON·• 
't" Mav, 2023 2ti" M•v, 20ZJ 31"· May, 2023 

• Eligible Equi1y Shateholdeis are requested to ensure tlrat renundatioo thtough oft<narket trar;sferls compleled I~ soch a manner that the Rights£n1itlern"'11s il<e t1e(kled lo thedP.mat accoun1 of theReoouncees otrorprior Io the Issue Closl"9 Date. 
•·our Board Of a duly a~tholiudCllmn'iUee thl'raofY.'illhiH'e !1111 right tHxtend the !ss1111 piliod ult maydatermine from time to 1ime.prl)'l'idedtha1 this Issue 1~ill MtromainoJl«n in exeess ol 30!TIWty) dals h~m the ls&ia Oj!ooing Oa1a. Fu11her.11C1 wi1bdrawal of Appiuttoosha!lbe pem ·nedby any AJ!lllieantaher thelssueClos:ing Date. 

ISSUE Of 24,67, 16,400 FULLY PAID UP EQUITY SHARES OF f ACE VALUE OF Rs. 2J·EACH f'EQUITY SHARES1 OF EAR UM PHMfMACEUHCALS lrtdlTED l"EARUlit" OR THE ' COJllPAllY* OR TH.£ "ISSUER"] FOR CASH AT A PRICE OF RS. 2~ PERE QUITY SHARE l"lSSlJE PRICE"!. AGGREGATING UPTO RS.45,34,32,i.OOI· ON RIGHTS BASIS TO THE EXISTING 
EQUITY SKAREHOLOEJIS OF OUR COMPANY IN THE RATIO OF 4(FOURJ FULlY PAID UP EUUITY SKARE FOR EVERY 1 (ON E) EQUITY SHARE HELO BY THEEtlGIBLEEQUITYSHAREHOLDERS ON THE RECORD DATE, I.E. IOTH APRll, 2023 !THE "ISSUE"]. THE ISSU E PRICE IS EQUAl TO FACE VA LUE OF THE EQUITY SHARES. FOR FURTHEJI OETAllS,PlEASE 
SEE THE CHAPTERT!Tt.ED "TERMS OFTHElSSUE" ONP AGE 125 OF THIS FINAL LETTER OF OFFER.• Asswmingfllllsubscriptionwith respKt toRi!jhtsE~llity Share.s. 

ASBA Simple. Sal&. Smart way ot AppHi:atio~ · fll!llke useofit!!! 
• Applica1ion S11t1ll(lrtedby Blocked Amwnt (ASBAI is a better w~v of a1111l•(in9to1ssuesby simplyblockingtlw. fundiotbeoanhcoo11111, Wi•1estor~on a•ail1he same. For further de1ails read ~eC1i0'1 onASBA bl!h1w. 

In acoordanc~ with Re~ulatioo 76 of 1he SEBI IC OR Regulation$, Sll31 clrculai bea1111g reference outnb8f SEBlJ'HOrtFOIBIL2J CIRIPJW20J13 da1ed January 22, 2020, SEBI Circular beil!ing reference nomber SlBllHOICFDJCIRJCFD/Oll/6712020 dared Af)fi 21. 2020, SEl31 circulai bea11ng 1eference nllRCiet SEBl!llOtCFlllOIL2JC IRJP/2020)78 dated May 6, 2020, SEBI circulu bearinQ 
iolerooce oomber SEBl/HOJCFOIDll 1(CIRIP12020[136 dated Jul'/ 24, 2020. SHll cireular beating reletenoo numbe1 SE1!11HOJCFOIUll1/CIRIPl2021f13 dated .181111ary 19, 2021 and SEBI c~cul<rr bearing reference number SfBIJHOfCFOIOll2J CIRJP1202 ll552 dated April 22, 2021 (Gollcctivdy h1111!a tter referred to as "SEBI Rights Issue Citculars"I and SEBI circular SEBlf 
C·FOIDILfASBAl1 J2009J30!12 dated December 30, 2009, SfBI circulai CIRiCFOJDlll 112011 dated /itlril ZS, 2011. the SES! &i1cular. beciring reference number SE8trHOICFDl01l2JCIRll'l2020113 damlJafll!ary 2~ 2020 lCollectivefy berecifter referred to as "ASBA Circula1s·1. all liwestors desiring to 111ilke an .0.11Plic~1iooirl this lisue are mandallllily reQ!l1recl 10 ll$tl the A$BA procen. 
lnlll!Slors slrooldc.;nefulyr•ad lhepr~visinnsllpplicobte tosuchApplfc;1tronsb.tor& making 1l1eir Applic;rhon through ASBA. fer details, see "Procedure for 4pplication through I h~ ASSA Process• on ~ge 128 of !haleller ol Offe.. 
Pl~senote til<!t in a~cord~11Cewith RB11ula·1"'n 77A of theSf81 ltOR Re9uleti011s re~d with the Sf:BI ~ighls l$$u~Circule!l. the~red,it of Rights Elltitlemettts 1111.d Allotf!1ent ot Equil.Y Sh~re~s~elll(e ~e ~ de'1lateriilli1edfo<l11 only . .o\«O{dinlJI)'. EligilJleEll'lity S~re~older$ holdi119 Equity Slri11es!rillllM~ form as Oil RetOfd!late 1111d des;-ous of sul!si;iibing to ~qulty Shoresiri t~ 'ss11e are 
ad'll!ed to furnish t!iede1alsof 1herrdemat ar.counl 10 tlle Re91'SHar or 011rCom~any at least Mnwort11l9 davs pnar to 1he Issue Closing Date, lo enable 1he cted11 of thP.11 Rights En1111ements 111he11 raspectn•e dema1 accoonts al lean one~av hef0<e the!ss11eClo:s1119 Oa1e. 
eligible E:qultySli111el10lderz, wllo holdtqOity Slli!res in physical formn onReeordDate end who ha•eopened ther dema l acCGoots attef lhe Record Dale, $hall adllere 10 proce'11UTe !or 111u1icipa1Hig inthi~lssueme~tioned onpege I 3001 the Letter of Of ler. 
Prior 10 111e ls:sue Openill!f Da te. the Rights Entitlements ol 1h0$!l Eligilile Equitv Shareholders, among others, Mio hold Equity Sliares in pllysical lomi. atld whose dema1 atcoont details are 001 availallle\\~lb our Coflljl3ny °'the RegiSctrat, shaH ba credited in a demat suspense escrow aiecoon1 opened by oorCo«opany namely Eatum Pharmacemicafs limited Rights Entitlement Sus~ense 
E~crow DematAccouni IAc"ount Ni.mer -1201910 IOS8355561 
In accordarice witll 1ho 8£81 Rigllts Issue CirctAars, the Eigible Eqaity Shareholders. who hold Equity Sharesin ph}'sical lormas on Record Date and wllo have not fumisfleil the details of tlll!S dema1 accoum to 100 Registrar or our Compaav at ll?llst two worlliog davsprtor to the Issue Closiogll11e, i.e. fri1'8y, January27, 20l3. s~al not be eligible to make an Application lor Rights lqlitv 
Sflares against their Righl$Entitlemenawi1h respe~t to the equity shares held Si physical form. 
PROC EOURE FOR APPLICATIDll~n acoo1ilanthiilh RegulatiOll 76 of thtSEBI ICDR B~tdali.ins, tha S£81 Ri\fhts ltt.ie C.ifcularsand the ASSA Cir c!Aars, all sti~aholdars i!esiring to make an Applicatioo 1n lllis IS:Stla are manrlatorily1equi1ed 1ousa either theASBA protess. stl111eholdersshould tatefolty icad the p1ovisions appicabla to such Applications before maliirlfl their Applitation 
throo!lh ASBA. Fllrdetais of procedure for appicatiOll by1he RuidentEligilJleEquity Sllaretrolders IJollling Eq11ity SllarN:in physical fonn ason 1he Rec:ordOatei.e. AJlril 10. 2023, s~ "Proceclure for Applicatiooby EligibleEq11ity Sliarellolden:hokfirig Equity Share sio physiealfoon" onp311e l 30oi Ille Lener ol Olfet. 
PROCEDURE FOR Al' PUCA TION THROUGH THE ASBA PROCESS: 
An Eligible EqoitySliareholder inlllilis w.ho iselifjille lo apply.under lhe ASSA process.may mate rnAp[l'icatioo to stlbselibe 10 tl9slss1111 onplaill9aci~in case of fl?r\>'.'lceipt of ~pplication form asdetaiehli11V11.lnsuchc;isD$of oooe1 eceiptof tile Appli~tionfomithrol!Qhe>mailOf p~ysical deliYefl' lwlleruppliciblel 81ld !'le Eligible Equi1y Sharehof~er OO! bein9in a !JGSi!iontoobtaio it from 
any other source n1<1y lllllkean Applicat!Gn tosubstnbe to this lssoo on plain paper wrth the saine detallus pei theApplic:a11on ~orm that is avaiable oo the websr1eol me Re!JIStra:r. Stock Excha~ges. AnEhg1ble Equnv S!iareholder sbaU su~m11 thepl31n paper A~p11cat1011 to the Designated Branch of the SCSB tor 1111th0"1$111g sut-h stSB toblook ApphcatJonMoney 111 lhe Sll1db81lk acCGIKlt 
111;rmtaiJJed wit~ the sam• SCSB. 
Sherehohlers should e11$11re th31 theyha"e correctlv sutJmitted the Appi ntionfom1B11d ti,.~prO\'ided 8R 1uthoriz111ion to theSCSB, viii theelec1JoniclllQlle, lorblooking funds in the AS·BA Account eqllf\lalent to the Appf~etion M0<1ey metttioried in the Applii:11tion F(l(Cll,iS ther;ne maybe, it the time of submissillllof the Applicati011. 
APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUJTY SHA.RESIN PHYSICAL FORM.: Please note that fn accordance with Regulation HA al tllBSEBl ICOR R~g11l1.tions read witlt 1he SEBI Rights lssueCirculats, th credit of Riohts EntltlernentsaDd Allo1men1 of Eltuity Shares sllall be made &l denmeriaized form ooly. Accordi.ngly, Eligible Equity SlrareholdB<s 
holding EQUitv Shares in phy*aHormas on Record Oatundd1JW011sof slllisctiblftg to Eq\Jtty Slti!tesin thislssuure adtoised to furnish the details of their dema1 atcount to theRegis11arorour COC!lj)81lV at least two working days prior to the Issue Closing Date, to enable the credit or !heir Rights Entitlements in 1heir respectivademat ac~ontsat least one day beiore the lsst1e ClosinaOate. 
They may also comm1K1icate with !he Registrar wi1h lhe help of the helpline oomber (022-6263-B200land their email adtlrtn a1 1i!jl11$&$s1Je@~lg$h~reonfineA:cm. 

AllOTM ENT OF THE RIGHTS EQUITY SHARES lf'ol OEMATERIAHZEO FORM~PLEASE NOTE THAT THE EOUITY SHARES.APPLIED FORJfHHlS ISSUE &Ml BE AlLOJTf{) 0Nl¥ lN OEMA TERlllUZEO FORM AND TO TIIE SAME OEPOSfTORY ACCOUNT IN WHICJiOUR EQUITY SHARES A.REtlElD BY SUCH SHAREHOLDERS Ort THE RECOR(} DATHE. APRll 10. 2023. 
DISPATC H OF TH£ A8RIDGED lEffiR OF 0 F~ER (" ALOF"I AND APPLICATION FORM: The Oispa tchof 1l1e ALOF. the Rights Enttt"ment la1ter and Applica!loo fonnlar 1he lssus has been oomple1ed111 electrooiemode rbrougti emall on 24thJ\pril.2023 ancl pb•f$1catly throughmgisteredpost on 27thApril,2023by t~e Regis1m 10 1he.lssue.. 
CR EDIT Of RIG H'TS ENHT LEM ENTS 1111 OEM AT ACCOUNTS 0 F EtlGIBlE EQUITY SHAREllOLDERS: In atcordlil'lCewith Regulation 77 Aot the SEBllCORRegutations re.tdwi1h11ie SEBI Rigllts Issue Circultirs, tile credit of Rig:trts EntitlerneotsandAllotment of Equi1yS!la1~sl\8ll be made in 00111aterialired lorm Ollly. Prior to thelss11eOpenirlg Date, our Company shall cr~it the Rigllls 
En11tlemen1s to !ii the deina1 aCC41'!1S of che £Uglble E~ity Shareholilers liohmg Ille fqulty Stiam in dematenali$ed form; and Ui) a del11lll suspeme esr;10'.ft' aci;ount lllilmely, "Eirum Pharmace1111c.\fs Limited flights Enntlernent Suspense Escrow Demat A'cllllnl1 OPl1flBll by 1111r Company. for tile Eli~le Equity Shreilllhler~ whrch would ~om prise Rights En11tlernemtsrelat1ng te>lel Eqi.vty 
Shatts Mid on the aceour1t of thll IEPF a.i1h11<ity; or lbJthe demat aceouAts ol lhe Eriglbla Equity Sha1tholrler whirh a1e f102enor thdqulty SharMvihichare l•;ingill theunelainlejf susplh'lse account linclr>llrngthosa pU<suan t to Rt!'!Jr.ialion 39 of the SEBI usting R1!11iJlatlo~s111< details al which aie W'l<Wailabla wlrh ouc Comp~ll)'Or witli ll1'l Registsar on 111eRecordDa1e: or (clE~ui1y Shares held 
by Eigible E~ijtySllareholders holding Equity Sharesillphys~al lormas onRei:ordllate where details of demat acco110tnre not provided by Eli91l!leEq11ity Sllarellr>lders to Oijl Company ot Reigistiar; or ftfl credit ol theRiglus Entitlemmts ret111necffl'evrrsedffailetf; or le) tlleow11B1sljp of theEqui!y Shares currentlyuooer diSJMllt, includifl!I any coun pr~etling$.il any: or(I) nonilstitutional 
equity sbareholden in the United States. 
APPllCA TIONS ON PLAIN PAPER UN DE.RAS BA PROCESS: An EligillleEqui!y Sha1el!old!!t in India who is eligiblt to apptw under th&ASBA p1ocestmay makun ApplicatiM torubstribe tnthis Issue ooplain 113petin casool non.retl!ipt or App~tiollfotmas rletailed allolft. lnSlld! c~stil AOn.r·eceilit of the AP11lica1rortForm tlwoughe·lllH ~1 Oll)'sieal delivery tillflereapjilicablel 81ld Ille 
Eligtle ~qui1y Sllareholdet' not being in a position to lllltainit tr om eny other Sllll'ce may make anAPPliClllic>n to wbscribetothil Issue o~pjainp~er with the same details as per the Appkation f0<m tllat is availablttoo the web.site of t~.eRegistrar, St~k £xch81lg.es. An Efigille Equity Share!lolder shill submit thepjain p31Jer AwliClltion to tile Oesignated Branch of !he SCSBs forau!lloriziftg 
sue~ SCSBs to bloc~ Applicahon Money 111 the said ba~ accocrol 111""11•ioed with till! :i.ame SCSBs. Applir.at111<1s on plain papr;rw1R not beaccepted from any £1ig1hle Eipiif)' Sllareliolde. "l~O li.;is •ot provnlo!d ••Ir.ti an ad~5soris a U.S. Per sen or"' tli.: Unrted St~tes. 

Please ooie that tile Elii;ble Equity Shareholders who are ma~illll the Appli1:a1ion on pjaiApeper 1lrall •ot be eAtitfed to rl1floonce their Rig Ms £nti~ots iJJd $~ouldnot utiliie lhe i\p~atioo Foon for aijy PlllllOSe iodudingre~l'tiation eien ii it is recei•ed subseq11entl>/. 
The app!;catiun on pjain paper,duly s;gnedby theEllgible£1111ill' Slia1eltolder, iu:f1uingjointhol!fer:l, ill the same order and asper specimen rec:Ofdedwirhti;sbank. must reach the office of theOesignaied Bra11Chof SCSBsbelOfe tltelSlueClomg Date and should coocain the foto~iillg parlic~rs: 
1. Nameol o~ Companv. being EarumPhi1ffllaceutica18 l.rll1iieil; 
2. Name and address of theEli(libleEQjlity Sha1el!old0t incltldi1111jcin1 holders fin the sameordll'I a11d asper specimen recorded wilhour Companv or the Otposi101vl: 
3. Flllio Nunibes (in c11Se of Elillible Equity Sl13<e holders wflo l>old Equity SIN!r0$ in physic.ll form as on Record Oatel f DP end Client IO; 
4. Except for ~plicallons on bet.au of 1he Cen1ralG1 State Governmen1. the resulents of Sd:km a11d lhe officials appninledby the courts, f'AN ol 1he£igib" Equity Shateholl!er a11d foreacb Eli!l'ble Eciuity Sharehokler incaseof joinr name.s. irrespl!(tive of the1otal value ol the Eq...i v Shares applil!Ci ln1 pursuant to this Issue 
5. NLllilBf of E11Uil 1· Sliart$ held asoo Record Da11; 
6. Allotment optiM - ooty dematerialired form; 
7. NLlliler of E1111ity$1lares entitled10: 
8. rllrie. of Elj!lityShares applied for witl\Jn the RightsEnlitll!l'llen1s; 
9. Nooter of additiooof Equity Shares applied for, if any (appicalileooly if entire Rights Elltitlemems have becnaP11lied I or): 
10. Total nu•nber of Ewity Sltat ~ iijJplied for, 
11. Total amountpaad at theme of Rs.. 2J· per£q11i1y Shar~; 
12. {)~tails of the ASSA Accotr111 s11eh as the SCS8 accoool rlumbe., name, addtess apd bc~nch or tllB relevai11 SCSS: 
13.lncueof oon·rlllidMt EligilJle Equity Sllareholdersmakiflg aB 311pieatioo with i111 lndianoorlress,de1ails of the rlRErFCNRrrlRO account socb as th.e ac:coun1 nuniiet, name, address and branch of theSCS.B withwhichthe auount ~maintained; 
14. A11thorisi1ion to lhe~si!jllated 8r3llcliof the SCSB to block 1111C1mount equivillent to the APJ)lri;ationMo•erin the A SBA Arn111C1t; 
15.Signawre of tl1e Eli9ible E:quiry Shareholder tin caseof joiht hlllders.10 appear in1lle same sequMce 81ld Oidei as they appear in thereco1dsof die Si:SBf; a111I 
16. All $Uch Eligible Equit~ Sbareholoors are!leemedtolNive ac:c~ted t1'4! lollowing; 
"U We will nor offer, sell or oihervlise 1ranster 311y of the Rights Equity$bar" wbichm;iybe acqu11ed by us iij any juris<fietion or under any circl,lll$1ancesin which weir offeror$1lleis no t a1nhQrired or 10 any pen"" tovAiomit i$unliiwft1t 10 m<1kHuch offer; sale or invit~ti l)ll except un"'6r cira unstances thal will result in(:Ompiance with anya1:ci lica~ ta·"'JOr regtd;lli~ns. Wesatisly, and 
eacha~COIXll for wfiitll we ar&acliny satisfies, ahuitabi~ ty s1311da1ds for Sllare~.olders 1n i•Y8s1mantsol t n~type:rub.>cribed fo1 herein imposed by the ju1isdiction of our resideoce. 
I! Weunden1and and agree rhat tll~Rrghts En1iliemeot and Right$ E1111 i1yShar~$ meynot be reoffereo, 1esold. pledged or otherwise tra11sfer~ except in anoffsh01V1Tansacti~n m compliance M!hRe!111lati1111 S. or otllerwise purwant to an exerrcJUonhom. orln a 11af1Snti011 not~bject to. the re~siration requifefllElnts of the US Securities Act. 
IJ Wefil arntare,anlf 1he person. if anv, for w~se accoont 1rwe am/are acquiring suclt Rightsfrttitlementamll orihe Ri!Pns f(lll ily Sllar8$isl are, outside ihe U.S. lii)amlare not a "U.S. PerSCI~· asdemed in l"Re~lations"J, lllld (iii isl ate acQuimg the Rights En1i1lement andror tile RightsfQUitvSharesinan offsl:Jore transactioomeetillg 1hereljllirements of Regolatioos, 
U Weacknowterlgetha1 tile Company. our altlliatas and others '.ft'ill rely upoo tlte mnhandaccuracyol the foregoingttlJfesentatirins and agreements.• 
In ca;es where Multiple Appka1ionF111111S ill'e wbmi11ed fo1 Applications pertainiiig co Ri!Jlr1s£nritlen1e11ttr.redl1edlo the sarne demat account or in dematS11spenseescro111 acc11Unt, M :tJIP~cable. irdrrling cases where a Shareholder submils Application Forms along with a plain paper Application. SllCh Applica1ions shall be lio~ to h rejec1ed. 
Slmel!Ghlers are requested to slJictly adliere to theseinstructions.Faluretodo socor.i resul1 in an App~cationbeing rejllCtoo. with our Company lllld theRegistraroot llallin~anyliabillty to theShartllnlders, The plain paper Ap{licalion f orm at will be available on t~e website of theRegistJar at wv;w.bfgsllaieonline.com. 
O.uc Com~ny and theRe!limar shall no t betefponsible if the AppJlcatioM ate not aploadedb'( the SC.SB or funds al'8 not bloelct!din 1he Sbaiebolders' ASSA Acco1111s Ollllrbafore thelssueCl~g Date. 
LAST DATE FOR APPltCATION: 
Tire tast date forsul!mission ol 1he dllly i.ellio tile AoplicatiOll Forni 1ll a plain p311er A~lication is 31st May, 2023, i e., Issue Closill!f Oate. Our Board or Bil)' commiltee thereofmsyexte<idthe said date lor such period as it may determine lrc!mtirneto time, subject to tile Lssue Period not e~ceedin9 30 days from the l.ssue Openin9 Oatefinctusi~e of the Issue Opening OateJ. 
Ir the Appliulion Ftllmis notSlll!ritted\i•ith anSCSBs. ttploa~d witbthe Stoc:k &changeurrd the Application Money isno.t blocllellwitl11he StS8s on or belo1e 1he ls:slte Clo$lng Date or sutll dace M may be &>tt!nded by out ljj)11tA ourr; coormitt~ thl!ttof, the invita!ion to off er contained in this Final let1e1 of Offer sllall be doomed to l111ve btte11 tleclintd alld our Boatd Of any tMlnlit1ee 
thereof sllall be at 1Jertv1odisposeofthe Rights Eqwtv Sharestereby offered. as provided under tbeheadiog "Terms of the Issue· Basts of Allotmellt" GD page 142. 
Pleaseno1e1llat M 1he ls&ie Closing Date, Appka1ioos t!Yoogb ASBA process •~ill be uploaded until S.00 p.ft'l. ltnrliao Sti!lldard rimef 01 sucbeitenlled time <111M1tft'li1ted by tbeStock Eichangts. 
Please ensllfe tllat theAppl~arion Form and necessa1yde1~ils are filed in. In plalltl ol /tjlpllc~tillllnuniier, lnvesws cao 1nention the reference nr.rnlier cl thee-mail received fromHegiltrac infotmill93boo1 theirlllgh1s EntiHementorlast eightdigils of thedemataccoun1. Alternatively. SCSBsm~y mention theirin1ernahefecenllll or.rnliednplaceaf applrca11onnumber. 
PROCEDURE FOR RENUNCIATION OF RIGHTS ENTITLEMUHS: 
The E.ligili leEQ~ity SbareltoldeortlilY rent)Unce tlle Rights ~ntitlemellls, credited lotlleir re:pe,tive demst eetounl$, eitfieJ in ft.ill or in part fa) by using tile sKood<lry market pl.it form of tile Stotk Exclt11r1ges(tlle "On Market ~enuncoalion"J; or lbl thr011gb an oft ·merltettnnsleo-ltlle "Off MarlletRen1111ci<1tign"). !klring the Re1N11ti11ion Period. The Sflareltolders 51uiuldtiave the tlemat Ri!)ltl$ 
£nm lenients credrtei!Jlyingln bi!arer own llemat aecountptior ro the1enundaLion. The tradesthrougll On Market Rl!CIU11C~l1011811d Off Market Renur.cianonvtiBbe set I led by transferring Ille Ril!htsEnu1leme<1ts 1hrou9fl thedepil!ltory mechanism. 
lnves10rsmay be subject 10 adverse foreign, state or local tuorle~I conseque11Ces a~ a result of trad~Si theRigh1s ~litlements. Sllarehotdru. who in1elbll101raltein tlle fli!Jhts Enritlements ; houkl consl.llt their 1•) $dllisor·or stock b.roter regarding any crm. appHcable 1a•es, charges and eXJ!Mses (including brol<era!Jel tharmav be levied for tr&dingili·Righls Entilfements. 
Our Compa ~V accept no teSJ1<411slbillty to beat ot pay any cost, appl~able tues,cha19esand t~penses(intludi11g bro.km gel, andStteh costs will be lnw1redtoJely by !be Shareholders. 
Pins~ note that the Right$ Entitlemimh which • re rteitherrengunc•d nor wbicribedby the Sbareholdirrso• or before th• IS-11ue Cl~sing Datnh•ll lapse and ih•ll ~ e.x1in~~•shed after the ls$ue Closin~ Dale. 
1. On MarketRenunciatictn 
Tire Ei(/ible Equnv Shareholders may reflooncc the Rights Entltlements. credited to 1heir respecti~e demataccounts by tra(finglselling 111emon the seoonderyrnart<:et platform oi the Stock Exchanges through a registeroo stock b<oker in tl1e samemamer as tile existing Eqlity Sltaresoi otJr Coq>811y. 
In this regar6, in 1ermsof provisio1is of the SEBllCOR RegulaM11Sand the SEBI Rights ISSlle CirculiWS, the Rightsfo1i1lernentscredi11!1110 Iha rl!Si1)eittivo ~Nnat actountsol the EliQililaEquity Sha1el!oldenshal be adn-Wutd for trading on the Stock E:icll31ll)8S under1Sltll!IE060620015subiec110 requisiteappro~als. Prior to tire ISS<JeOpeoino Da ta. out Com113ny will obtain the apptoval from 
thtStock Excl!angcs IOI t1adiogef Rights Entitlt111CnU. No 8$$1Jll1J1l:e C311 begil'enreg111dingthe actiie 01 sustained On Ma1ket Roowiciationorthe price at w~ich tile flights Enti&ments will trade. The details fill' tradillg in Rights EntitlemC11tswill be 115 wecifiedbv the SlocHxchar.ges lromtime 10 time. 
The Righ lsEntillementsar&tradable indeJ113Utti<Jlized form orly. Tl1e maiket lo1 lor uading of Rights Enti1Je1nen1s is one Rights Entfllement. The Cln Ma1ket Roounciatjj)n shall take place only during llieR&mmciatiOll Period for On Martel FlenuJ~iation,i .e •• lrom Zod May, 2023 to 31st May, 2023 UJOth d~s indume). 
The ~atebolrlers hohling tli.: RigbtsEn1illeme11ls who de.sire lo sell 1hei1 Riylrn En1i1lements Ml h vetodo s0 through 1heir Je<Jisternd stl)Ck brolcersby quo1ing 1he !SIN INE060B2001 !larnlrndicating lhe de1ail$of theRi!!ITts En1i tle1J1ents !hey i 11e.nd tu 1ra0e. The Sharel1olde1scanplac:B111der for sale of RightsEntitla1Al!ots or1lv to !he utenl of Righcs En1i1lemen1s a~ailable in their ilemat 
account. 
The On M<>rket Renunciabonshal1akeplace eletlror111:altynn:secnndarymarketplatlorm<>f BSE !Jnil•rlund&r aulomalic order matclilng mechanism il1"' on 'T • lroling$etl~ol ba.ses. where T refers lo IJJ&date of trad1nB. The lrnnsacllBns '"ill hi!setlle~ llfi trad,,.lor·lr•de basis. Up<11> eaerutionof the order. the s1ockbrol<e. "il is.sueatontract~oti! in~ccordance with !he rt!ljuireml!<lts 
of theStoet Elcba11!1es and tile SEBL 
2. Off Market Renunciation 
The Eigible EqiAI V Shill$holdemnay renoonce theftighls Eotitlemeots, qedited fo l~eir respetli•e tleinat acco1111sb.yY¥a7 of an off marhl lransfer lhlougb a dep~o;y par1icipaJ1!. The Rigllts £ntitlerneolscai1 be tr<insfenedln tlema t~rialisedform only. 
Eligible Equity Shreliolders arerequestedtoeinsure tllatret1urit1il10n lhrougli off ·m~ket transfer is completed iosuch a millrttlrtllitt the RishtsEAtitlemen1n re credited to !he demilt 11cc11Untol the Renouncees on orllflOr ttttheluue Closin9 Date. 
The Sbareflolders holllingthe Right$ En1idements woo desire to lransfenheir flillhts Entitlemems will h~e to do s.1 through their depository pll11lcipa111 bv issuing a delivery ins11uc1ilm $ip 1111oti1111 the !SIN 1Nf060620015, the detaibol tbebuyer a11d tlledelails of tile Rights Emi1Jements they in1endto traflSler. The buver ot tile Rights EntJUements~ooless alreallv hamg give11 a.standing 
recieipt ins1ruc tiool llas to Issue a receipt instrumonslip to lheird!!j!i)S]!ory panic.ipant. lhe 111\'estors can transfe1 Rights Entitlements onfy lo thux1e.n1 of AighlsEn1J1leme.i1savailable in their demat account. 
The instruct ions tor ttanslet of Riglla Entitlements can be issued dlJling the working hours ol thedl!!Jository participants. Thedetai~d rufesfortranS:fer ol Rights Entitlements tlwoll!Jh oU·market tnn:sler shall be as SJJeciliel'.f bythe rtSOl and COSL from time to time. 
ELIGIBLE EnUITY SHAREJi OLOERS TO KINDLY NOTE THAT AFTER PURCHASING THE RlGHlS ENTITlEMENTSTHROUGH ON MARKETRENUNCIATIONI Of F MARKH REllUNCIATION, AN APPLICATION HAS TO BE MADE FOR SUBSCRIBING THE RIGHTS EQUITY SHARES. IF NO APPLICATION IS MADE BY TliE PURCHASER Of RIGHTS ENTITLEMENTS ON 
DR BEFORE ISSUE CLOSJNG OATETHEN SUCH RIGHTS ENTITLEMENTS Will GET LAPSED ANO SHAli BE EXTINGUISHED AFTER THE ISSUE CLOSING DATE.. NO RIGHTS lOUITVSHARES FOR SUCH LAPSED RIGHTS ENTITLEMENTS Will BE CREDITED. EVEN If SUCH RIGHTS ENTITLEMENTS WERE PURCH.ASEO FROM MARKET A.ND THE PURCHASER 
Will UlOSE THE AMOUNT PAID TD ACQUIRE SUCH RIGHTS ENTITLEMENTS. 
FOR PROCEOUREOf APPLICATION BYSHAREHOlOERS WHO HAVE PURCHASEOTHE RIGHT EN11TLEMENTTHROUGH ON MARKET RENUNCIATION I OF'F MARKET RENUNCIATION, PLEASE REFER TO THE HEADING TITLED"PROCEO UR E FOR AP PLICATION THROUGH THE ASSA PROCESS" ON PAGE I 290FTHELETTER OF OFFER. 
listing and trading ol tire Equity Shares to-be issued pursuant tothls lsslle 
Subtect 10 receipl of tile li1tillgand11ading approwais.1haEqui!y Sliarl!S piopot4!d 10 bemued on a rights basis shall be listed andadinilted l~r t1adingon 1he Stock E•thanges.. Unless otherwise pe11ni!1ed by the SEBI ICOR Regulations. the Righ1sEqai1y Shares A1lot 1ed ~11tsuat1t 10 this1.ssue wl llelistedauoon ilSPfacticable and all steps for COll1flfetiooof nece$$ary f ormalilies for1is1ing and 
conimencemont ol trading in the Rights Eqllit~Sllaros will betaken within such period proscti!B1111ndE!f tllo SEBI IC OR AejiiJfatil!ns. Our Company has receivo~in°princi113l approval from the BSE limirerl tlwough leUerbeadng 1elerencaoombe1 OCSiRIGHTIJRIFIPf3173/2022 23 datedM111cb 2. 2.023. Our Cornflllnr will apply to lhc StockExel!angc fOf linahpprowars1or the fistill!f aflll trading 
of the Equity Shares subseqoont 10 their Alh:itmen1.Nnss1lfanceci111 be !Ji•en re91riing the active or suMained traing in I he Equity Shares or the price al wlich the Rights Equity Sllaresofleted 111der tlul$sue wilhrade alter theli$ti119 the:reof. · 
For an applicable period. tbeuaOO!gof the Rights EqllitrSlrares would beS"Jspellded under tile 311picaltle law. lbe procea of COIJllll8te action for crediting the fuly paro -Qp Rights Equity Shares to theEligibleEq11ity Slll!rehoid9"dcma1aeco1111ts,may1ake511Chlimeas is customary or asprllScribd 111dcrappllcable law. 
lbe Disring Equity Slla:res Meistedand uadetl on BSE Limi1ed tSc1ip Code: 5427241 under tJie ISIN: INE060601023. The E1111i1y Shares shall be crl!di1ed 10 a 1emporarv ISllf which~)le frozen until 1l1e receipt of Ille r .. a11is1i04f uadirig apprtn13's f1om 1heS1ock btbaoges. UpooreceQJt of sucli listfigand !lading approvals. the Eljui1y SharH shalt be debited from su.cb 1e1npora1y !SIN and 
Cfedi!ed to the new ISIN for the Right$ f qllity Shares and the"after be available f()( trading and 1lle ten~Grary !Sir# shalbe pttrmaneutly deactivafed in the de!M)sitory system a.I CDSL a~d NSDL 
The fisting a116 t1ailin9of the RJglitsEquiW Stiaies in1n1d fl(lrSuant I~ 1hls Issue shall bebasedM !he ciKre~t reg~la!OI)' frarneiv-0tl tlien applicablt.. Aooo1dingly, any change in 1/Jert',lraalory r~ime1~ooldaflet1 ll>e ~sting and tridrnysclledule. 
In case Oii' Compa~y fails to obtain listing OI trsdi"9 yerm1ssi0<1 from the St11t~ Exi;hilllgn, we shall retvnd lhrough verifiable rn.eaosfunblotk the res~ettive ASBA Act01lllts. lhe entJrem0<ries receJYedJblock' d witlrin fourtlir•rs ol rei:erpl of intrroation from the Stock E•th<lflll~ rejectin~ the applicatiOfl lorlistin9 of Ille EqU!ty Shares, arid if any ~chmoneris no11elundedJ Uflblocl:ed wilhln 
fa11rda~s after our C~a11ybacomes ~able to rl!jlay•t. ow Comptl1ly Bild every diret1orol our Cotttpilllywho is anolfieer-ifl·delault sllall, Oii and from tile exjllt•( of tile fourtllday. twtiointl'( and seve1allyliablt 101epay 1hatn1onev wirb fn1ecest atratesprescnlll!dunde.i applicable law. 
DISCLAIMER CLAUSE OF SfBI 
The Firn!I Leu er of OH er has not b11e11 filed •·i1b SEBI in 1erms of SfBI I COR Aegulatioos as the ,We of issue is balow Rs. 5000 Lakhs. 
DISCLAIMER CLAUSE OF BSEID.ESl(iNATED STOCK EXCHANGE): 
As required, a copyol tl>is final Letter of Ollei ~" bel!flwhrnitted to llSE Lrmit~d. The Ois~imerClal1$e •s intlmated b1 BSE Limited lo ~.prm ~nrtioy ohhis f inalle11erot01ter IS ~eto!l1 belQ\v: 
"BSE l.itritedi"ihe bcllange1 lras gil•eri. vi de its lett8'f dated March 2, 2023 permissioo io thi$ ComplJClV to usetbe bcftaflge's oame in 1/Jis Filla! letter of Otter 3' one ol tile sloe~ exdt3llges oo which tllis Comf)8ny's securities are proposed to be liited. T'1e Excltillge "8s SCflttinizetJthis Fin~l letterof Offer for itslimited intemalpu111ose of deciding oo the matter of grantirlg theal01esaid 
permission to this Coq>any. The Exchangecloesnol in anv manner~ · 
I. Warrant,cenify orel1tforsethe correctness 01 completE11as of any of the cootentsol this Finallener oi Oflei: or 
ii. vrarranf thst t'1is Company's s~rri1ieswill be listed llf Vll•cootil\\Je10'be listed on the bcllange; or 
iii. Take any respcnsibility for the.finattcialot oilier soundlu!uof thisC01npany. Its pcomoters, 1tsmanagaih@n1 or a11y scl!A!tllll 01 proj{i~l ol thisCompan\': 
llCld i1 should not for anyreawnbedeemed Of cqns11ood rhat this final Lett~r ol Otrer has been cluredor appcoYed by theExdlani,e. Every person wtio desires to apply fororottie1111iseac"1ire$any securiries of tl'Os Company may do so pllrsuanr t~lndej>entlenl iaq<Jiry, in-..estigation and enelysis 11t1d shall nor hav~ any claim a9ainsl 1he ExcliangewilarS111l\'P.rhy rease>n of any loss which mil\' be 
s11flered by $Uchpeiso11consequen1 to er ii) cooooction witb such$~Sc;t]puonJacquisitlonwhetl\er by 1easoool ari·rthillg stated or omitted t~bB siarl!d l1erei11orfor any-0therre:ason wll3m1ewer. • 
Neither the deliTeryof this Final Letter of Offer nor .snr sate hereuncle(. shal under anycircums1an~s create any impkationtllar therellas been no ch1111~e in our Camjfany'1 affair$ from the d•te ~reol or the date of $uch inftllrtlil11on or tllat the infOllllilticm QOntained herein is coirec1 as of any 1ime sulnequeot 10 rl!Q date or tile date ol such informatiOll. Each person wflo exer~s1!$Rl!jlr1s 
En1itlm1t!fl!S illld substribas f 01 EquityS!IMes, DI wtio (lttreJiuu RiqhtsEn1itltlni!nts~r E(!Uity Shares sltdrlo so in atcorda111CJ1\\•ilh thtri!o$lrictions S>!t out bHou•. 
OISPATC H AND AVA ILABILITY OF ISSUE MA TE'RIAlS: 
In :1Cc111d~ntlll 111ith the SEBI ICOR f109ub1ia~, the SHI ~l•raiinn Circ1iais. 1111! A~ri\19.d Letlllf n! O~f•r. th• Ap1illieatinn Fmm, 1ho, Right; En.titlom>~1t l.a11•r an\! othor fssilll! ma1~rial vlilt h•S>eul J i!lqtatr.h;.d only tn tho Etigihl• Eqm11• Slr:v•fvilrlr!rs who ha.,.. pr01ride<l lnrfuln •tld•ts•. Li r.a•• $ur.h E".Ji~ E.Juity Sbarl!l>nld•nhav• fl'~Yided 1boir vall!l e.mail addMu, t~ ~~ri~g .. l leltl'f 01 
Offer. the Applic~tion f 01m. the flights Errtilleme11 l letter and otl>er lssoo mate1iahvill b6 sent OJ11Y to their valid e·marl adr!tesnnd in case such 6i9ible Equity Shreholde1s hil\le n~t prollided thei1 e·mail adtl<ess. tl>en lilt Abridged letter of Of fer. the Aj>plication form. the Rigtlts Entitlernenl Letti!!' and other Issue material wiU bediSJJatcheif. on a 1easonablulfott basis. lo tbe lodian 
aclitesses provided by them. 
Fmlhet, tlli<sfinal Lener of Offer will besont/ dispatched to tlieEHfl(lile Equi1y Sharelloldm wlio ha'lil providedlndianalld1m and who have 1nade a rcquosr in thiue9ard. In ca.se Slldl Eligible Eqt.it~ Shaieholders haveprovidodtheir valid email address. tho letter of Offe1 wil be sen1 only to their vaidt·mail address~ndin case sucb Eligille Equity Sf\!reholdershavenot pro~idedtheir email 
illfdress, thett the Final letter ot Ofter lhil be dispatched, on3 reasC11able eflo11 bails, lo thelrnfian addresses provided by them. · 
Shaaholde1s c311access thisfinal letter ol Olfe1. 1heAbrirlged letter of Oller and theApplicatioo Form lpro'lided l!Jal the Eligible E1111lty Shareiloltlllf iseligibletosubscii>e for tile Equity 5iraies under applicable laws) on 1hewef)siltl$ ol: 
n1 Ciur Company at www.earumpharma.com; 
liJ Tia! Regrslror at vrww .bi9shareof9le.com; 
r.I TheStotk Exchanges al .wivr.M8i1'dia.com. 
Etig1bleEi)ui1y Sbitfl!holders wflQ h~wenot receiv!!d the CAF may "l'PIY, along with the requisite ajlpli~alion money, bJ using theCAF ••ail~leon tlieweb$1tes a!JovP., or ooplain paper, wrlhthe ••me detaJ!sas per the CAF ~<liable online. 
Eligible Equity Slratetoolders c~n oblll'io the delail$ of their resiiecti'fflfli!jlrts Enti11emeri!$ trom t~e website ol tl>e Registmby Mleiing their OP IO~lld Client ID or folio Numl!er [in ta~of Eligible Equity Shareflold.ers hl)lding EquitySlrar:esir> physical form! and Pltr~ . The link for thesame$hill also be a•11ih•bleon tl>l!•-,,b$iteol ourCom~Jl)'. 

Further, ~ut Company will ondettah al adequate steps to reach 0\1! the Eligiblti Equity Sllare!tolders wtio hal'ept O\'ided their Indian acltlress thtoUgh other means, as may be f ~slble. 
8ANKE.R10 TH£ ISSUE AND REFUND BANK: AXIS BANK UMITEO 
MO NJHl RlN G AGENCV:tLot Appli,able 
FOR lllSI< f ACTORS A.NO OTHER DETAILS,.lllND1 YREHR JO THE lETTER OF OFFER AN.OA.lOF. 
OTHER IM PORTANTLINKS AND HELP LI NE: 
Thi! ln•1!11 tort can visit fotlowin11 I i•h for lhe btlow·mentioned p u rpous: 
Freqc1emly asked questioos allll on line I electronic dedie<ited Sharehmders help desk for 9uid3nce on the Appication proc~ andteiolution of l!iffiwlties Jacedby tht Sbareltolders: www.bigshareontirie,com 
llpdation ol J e-mail arldress I phone or mobile number 111 the record$maintained by the Registr¥ or oui Company: www.big$1r~eonline.com 
Updatiunol lndia11 adiln!ss bywav 11f~11lfiny an llfl\ail t~ www.bigshaieonlill8.com 
Updation ol rlemat account details by Eligible Equity Sharelloldcts holdill!f shares in pliysical form: vmw .bigshateooline.com 
Submi~nof st:lf·ett~ted PAN. cient master$heet 1md demit acca1mt detail$ by nOJWe$ideAt fligilile Equity Sllaretioldecs; wwv1.bigshareonline.~m 

REGISTRAR TO THE ISSUE 
BtGSHARE SERVICES PRIVATE LIMITED 
Pintiael~Busiroess Pait. Office tto SG-2. 6th. Mabakali Cam Rd. Neit ToAhtua ten11t, Andherl E.311, M~ai. Maliaras!Jlla 400093 
Te~:02:2 · 62638200 
Email; tightsi~e@bigshareonllne.com 
Website: www.bigsllarecmline.com 
Coma ct Per$0n!Mr. V~y Sura.oa 
SEBI Registration No: llR0000013*$ 

One::27 tb April. 2023 
Placo: Ahrnt1dabad 

BANllER TO AN ISSUE 
AXIS BA"K LIMITED 
A.ddrass:Slicp No. GI and 2 SWagat Plaza. GrDUndfloor. Radhe.yKishan Resrderu:y, 
lskonAmbll Ro;ul,Ahmedallad - 380058 
Tel.:8758474645 
Email: i~ooamliliroadallmedaball.brmchhead!llaxisll1111k.CGm 
Website: vmw .~xisbil!lk .com 
Contact Person: Oevan~Taunk andSag111Yaidya 
CIN:l65110GJl993Pl 020769 

f°,or, Earum Pharm;iceulicalsUmited 
SOI· 

Madhuri Mi.stry 
C01npa1y Seere1ary 

Oisclairner: Our Company is pfOIJGSiny, :rublilct to receipt of requisite appro•~ls, maitet C4ndi11C1ns a1wl olhe< C41mdeiations, to i~e Equity Slra1U ooa rights basis and has l~ed a Letter of Oflf!i with StocUxthan11ei.e. SSE Lliu led. Tiw leUi1r o( Oller isavailableoo the wtb$ile of Stock Exclla1ttlli '11'11ere ths Equity Sha.res are lis1ed i.e. BSE al """v.hse.rrdia.c.orM1\d tt1ewellsHe uflhe RTA 
i.e. Bigshare Services Plivatelmted at¥1W111.bigslla1eonrrt1&.com.EllgilileEquity Sharclloldttuho111d no1e tha!ifl\'~tmcnt in equity sharesinwl~es a ligh degree ol risland ate requested to reftll' 10 the Lettet ol Of tel in~tling thesection "Risk Factors" btginnintton page 24of tf\e Letter ol Ofle.-. This aono111cen111nt has been prepared for 9ublicaticln in India and may 001 be releastlll in tile 
linited St~tes. This 1M11JOuooe01ent does not C011$lilllte 1111offerol Riglll$ EQllity Sheres fe>rsale in all'f jurisdictillri. including the United Stites, snd enr Rlgllt$ E1P1ity Sh<Jres described iolhis t)nnoU11cemen1 mav not be oltered or sold in tile llnitedStetes absent registra1ion 1.¥1dert!Je USSec.uriues Act ol 1933. as 1meodecl. or ~n exemptioo hom r1111is1Ja1ion. There will be nopulilie ottering of 
Righi$ Equ" y Shales 1n the lir.1edStates • 

ff nanci . ep • . in 49•• • •• • .... • 
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This adoratlisMl!llll is fot infonnation purposes only and does Ml tons1itute an offer ot an-.vila ~on or a recotmlalldation 10 ptllctiase, 10 hlild ot sell stcurities. T1Wl is not an announumeot 01 lhll ollet documl!!lt All ciljlitalil1ld terms used he1!!9l and not defifl!d herein shaft ha•1e Ille m11;111ing assig1111d to dtcm in the laner al offer dated April 19, 2023 1ha 1.t1te1 ol Oflfl' °' 
rLOF1 filed wllh the 8SE limited 1"8SE1. 

~ EARUM 
PHARMACEUTICALS LIMlTEO 

EARUM PHARMACEUTICALS LIMITED 
Qur CQ(lljl3!1YVras ~i11<1lly iil~rporated on J~ Z6, 201Z. as "Em11111'1la11naceutic:3fsfrivate limited" enl'llvate Li mired Co111panr under tllel,l'omionsof 1lie Companies Aet, 1956vrith Ille f!eyiWw of Como1111i~, Glrjarat. Oaltra e~d Ni11Jar Havel. The1ealler, our COlf\lJllllY wa• converted into a Publil: limited Cl)l)1jl1111y and accordirigl•rtlle rnimnf oUJ Comp1my Wai challt,jed to "Earuro 
Pharmaceuucalslm'ted• pur:want 10 a special resolutionpa:md by our Slta~holde<sar 111e EGIA.lleld onJanu~ry 10, 2019. A treshcer1ifiea1eol1ncorpo.rauon consequent upoo conversion r o Public limited Company was Issued on January 23. 2019 by Registrar oi Comp<i,.s. Abmedallad, G1113ral. 

Corporal& Identification Numbsr: L24230GJ2012J>l.C071299, R~gl$lered Qffica: A· tl06, finpita Btimus Hub, r~ear AUDA Water Tank, Science City Road, Sola Ahmedabad · 380 060, Talephone: • 67948402525; Enlilil id:cs@6aruniphaima.com, Wabsl1e:www.earumpharma.com. Contaet Par'Son: Mrs. Mail!iuri Misby. Comparty S~c1etary and Compliance Ofl~r 

PROMOT'ERS Of OUR COMPANY:MR. BHUMISHTH NARENDRABHAfP«TEL AND.MRS. PAY.Al BtlUMfSHTH fATEL 
ISSUE PROGRAMME 

ISSUE OP£NS ON LAST DATE FOii MARKET RENUMCIUIOll' ISSUE CLOSES ON .. 
Z"May. 2023 26" May. 2023 31" M1y, 2023 

' Eligible Equity Shareho~rs arereques1ed 10 e11sure that renoociationthrougholf·mi11bl 11a1Ufer is (Ofl1llere6insuchama~ner that theRigllls Efllitlemmts are credited 10 thedemat accoi.il of the Aeno1J11cees on 111 prior to the Issue Closing Da1e. 
"Our Board or iufuiy au1ho1izedco1r1mit1ae1hereol •1Jill have thuiyht lo eHend thebSUllpl!riodas i1 may delarn1ine lrom lime to linie, pro.idea rhat this JssuewillMt retnain open in e>tess of 3ll (ThS l y)da1•s fronllhe !!sue Openingllat.9. Furtl~. Mlllitltdrawal of AIJlllitatian shall hepermilted !rt Ml' Applitillltafter 11\s l~sue Closl11g Dal&. 

ISSUE OF 24,67, 16.400 FUU Y PAID UP EQUITY SHARES OF FACE VALUE OF Rs, 21· EACH !"EQUITY SHARES") Of EAR UM PHARhtACEUTICALS LIMITED (.EARUM" OR THE "COMPANY" ORTHE"ISSUER"t fQR CASH AT A PRJCE OF RS. 2/· PER EQUITYSHARE ("ISSUE PRJCE"), AGGREGATING UPTQ RS. 49,34,32,8001· 0# RIGHTS BASIS TO THE EXISTING 
EQUITYSHAREHOlOERS QFOU.R COMPANY IN THE RATIO OF 4(f0URI FULLY PAID UP EQUITY SHARE FOR EVERY I !ONEJ EQU ITY SHARE HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS Qll THE RECORD DA Tl I.E. IOTH APRIL. 2023 (THE "JSSUE"~ THE ISSUE PRICE IS EQUAl TO FACE VAlUE OF THE EQU ITY SHARES. FOR FURTHER OET AflS, PlEASE 
SEE THE CHAPTER TITLED ""TERMS OFT HE ISSUE .. 0111 PAGE 125 OF THIS FINAl L£TTEROF OFFER.~ Auullling lull subscription with rtspect to Rights Equity Sbar~. 

ASBA Simple, Safe, Srnartv•flY ot Applin11on • M•~e UJel)fil!!I . 
• AppNc;it10nSl1IJll01led by BlockedAmotmt (ASBA)is a belier way of aJljllying to issu~s by simply blocilllgthe fund in the bank acco1.11t, 1111es1etrscanavaB the same. For further r!erailsreadsecuon onASBA below. 

In aocO«la11c.e v1ith Rl!guialio1• 76 of 1l1a SEBl 1£0R Aegula11ons, SEBI cirC1Jlar beating reference numb et SEBllHOICf.OJOll.21CIRif>J2020Jl3 dated J1111uary 22, 2020, SEBI Circular baat11g rnlarenca 1111mber SEBllHOICFOJCIRJCfOl{JILf6712020 tlated April 21, 2020, SEBI cltcufar bearing ref eren~ number SE81/HOJCFOJOIL21£1RiPl2020J78 dared May 6, 2020, SEBI chculat bea11119 
ref111e1100 11!.lrber SEBIJHOJCFQIDIL 1 ICIRIP/202011 36 dated July 24, 2020, SEJll tircul<ir bearing refl!fence number SEBIJHOICFDIQIL 1(CIRW/202 1113 dated Jaouary 19, l021 alld SE81 circular bearilig reference oomber SEBllHDICFDJDllZI ClRIP12Q2 lt!>S2 dated April 2Z. 2021 ~Colfl!(liYely hereaflet referred to as "SfBI Rights luoo Circular$') and 5~81 circular SEBll 
CfOJDllJASBtV l /Z0091301l 2 dated Oeoember 30, 2009, SEBI cirCtJlar ClRJC FQfOILllJ201 I daled April 29, 1011, the SEBI circul~r. b!jlring reference number SEEfliHOfCFOl01l2JCIRIPl2020J13 dated Jaooaty 22, 2020 tCollec~i"ely hereafte< 1eterred to as 'ASHA Cifculars"}. all lnYl?$llll'S 6es1ring to ma~e an Appli"Ution in tllis Issue Ille m81'lllittorily required to llSe the.ASHA process. 
lovestors~llollld carelullyrea.t!the provrsions a~plicallle to.well Applii:a!Jons beforemaki11Q 1he:ir Appbcauon throughASBA. For lfet111I~. see "Pro&ed1J1e for Application through theASBA Procl!$s" on page 12aof ffie letter of Offer. 

Ple~e note lh~t in<1ccont~cewith Aegulation 77 A of tlleSE~l ICDR Re!JUlati~n~re<Jd with the SEBIRi9l11s lmi~ Cirtulars, the credit41 Rights ffltillemen1andAllo~nt ol Equi1.rSliares sllall b_emadein dem~teriaJized torm only. ACQlrdingly, £19ible Equity Sh3feholiiers holdil11E1111ity Sharei in physical fOflllas Oii RecOfd Date and d~ous oi sub$cribrll~ to Equity Sharesirr tm Issue 8re 
artv1sed tu furm~the dela1lsof ther~ demat acclltlnt to tile Registrar ~r llur C0rt1pany at li!aS1 two worlclngdays pnor to l~i! fssue Closrog Date, 1oenable 1t.e~red1t .t1heir Rights Ent1tlements ll'l then respetl1Yed1m1atact oun1sa1 least one day before.the lswe Closing Date. 

Efigible ~quil)' Sllilrelloldets, wt>lhold Eq~y Shar~in plty$ielll fl)llll ason Retard O~te~~who have@llfJlled t~<lemtt "cco11<1tnftet l~e Rei:0<d O•te. $liall adliere to proced11<e for participating in this tn11e fllelllionedonp~e 130ol the letter ol Oflef, 
Prior to the lssue Opening Oate, the Rights Entitlements of those Eligible Eqijty Shareholders, among others, who hold EQoity Slr11es in pllysicill IOl'll\, and wllose demat accocrnt details are not available ••ith oUJ C0111Ji!llY or the Re!jistrar, shall be creditediri adero3t suspenstl ese<ow ace-0unt opened b•row CIXnpanr namely Eann Pluwmaceuticals limited Rigllts Enti1lemen1 S11$peme 
Esuow Dem at Account (Accoont Number -1 20191010583S556t 
Jnaccorda~ce 'l\'ilh the SEBI Rights Issue Circulars, the Eligi>fe Equil)' Sllareliohlers. who hold Equll)' Sliaresin physicaf1ormas on1lecord Date aod wboh3\'e not fumisbed thedetaNs oi tllcir demat aecoont 10 the Registrar or our Company at least two working days pnor to the wue Closiog Date, Le. friday. JMuary27. 2023, shall not be eligible to make ao ApJ*arion for Rights Eqtity 
Sh.ares eg\linsttheir Rights Entittements with rwpeict to the e1111i1y ~ares held in ph'(lical form. . 
PROCEDURE FOR APPUCATIOlll;ln accord311ce wilhRegula1ion 76 of the SE811CDR Revulalions. die SEBI Rights lsroe Circulars alld the ASBA Circulari. alf Sliareholders desiri11111omake al\Application ii this Issue aremalldatorily rlllJlliredto useeidiBf the ASBA process. S(larelulldws s!lould carefully r$8d tlle pr°'isioonpplicable to suth A1111lic:a.tions before making their APlllicalion 
throll!JhA$8A. fo1 lletailsol IJ'ocelfu1elor applic-ation.by the Resident Eliijible Equi1y$1><1retroklers hollfingEquity Sllarei in physical lormason rbe Record0$te i.e. Ajrril ID. 2023, see "Procedure tor Appication b•1Eligillle Equity Sli~eholders holdilg Equity Share sin pltysical torm• on ~ge t 3"Qot die Lettec of Olfer. 

PROCEDURE FOR AfPLICATIONTHROUGH THEA SBA PROCESS: 
An Eligible £QUity Sharellolder in llldia Villo is eligible to 3l>ply unde1 the ASBA process may make an ~plication to subsuibe to tljs lss11e on piein papef in case of nort-reeeipt ol A.ppfication Form as d~tailetl above. In such cases of noo-receip1ol tile ApJ*atioo F01l11 throogh e·mail or plr'!Jical delivery (where applicable) afld the Eligible Equil)' Sllareholller not beiog in a !IOSition to obtain i1 from 
any qther saurcemay mi'lo an App6cotion to StJbscribe to this ls$Ul! llll (ll•inpape< wrththe some det~ as per the Applic~tion form that is aYaiable on tile websileol tho Re91S11at, Stoel El:changes. An Eli!j>ble E1111i1y Shaieholrfer shall sulJmit the plainpl>jler APl'lr~.aiion to the Oesign;ill!'d Bianch ol lhe S£SB for a\rlhorising such SCSB to blor.~ Appfl(abon Money 1n the S<1idbe<ik ac~uot 
maintalne.dwillJ rhe same SCSB. 
Sh.areboldecs should P.nsin that they h;ivecorr~dy submined 1heA!Jpl1r.a1i1111 Formwrdhave provided enauthorizatt0n to the SCSB. '11a.the e!ectronic1110de. fot blocking funds in tbe ASBA Account equivalen1 to the A1111licationMoney mentiooecl 11 the AP11licaticm F-orm, as th.ecasemaybe, al the time of submission of rile Application. 
APPLICA110ff 8Y EllGIBlf EQUITY SHAREHOLDERS HOLDING EQUITY SHARESIN PHYSICAL FORM: Plem note tlllrt ll accor~nee lllith Regulation 77A of meSEBI ICilR Regulations re.ad with tbe SEBI Rights Issue c•c~rs. the credit of Right: Entillements sod Allotment ol E1111ity Shares shaRbe m3ilein dema terialized fllllll &nly. Acc:ordingly, Eligible Equity SJNireholder-s 
hl)lrling Equity Shares in physii;al foim as on Recwd Date ar;d d~irous of sv~ribin910 Equi1r Slrillles in this Issue arnltllised lqfurtll$h1he details of tl>eir demat a~Ollnt to the ReRis tra< o• 011<Com11<1nY etleas1 twj) worki!lqllarsprior to the ISS11e Clo$ing Date, loelJ.ilble tlie"editof their ffiljhts 6ntitlementscin their•C$1Jetti>te dernat 8'1:ounts at least Olle diiybefore the lss~e C1osin~Date. 
They may also conm.Jnica1ewi1h1he Regi~trat widt the help of the helpline ntJmbert022-6263-8200J and tbeir email address at risJ!tsissue@bi¢iaieonline.com.. 
ALUHMENT OFTHE RIGHTS EQUITY SHARES IN DEMATERIALIZED FORM: PLEAS£ PIOTE TliAT lHEEOUlTYSHARESAPPUEDF-ORtr4 THlS lSSUEGAN BE AlLO'rrm ONUll'fQEMATERlAUZE:IJFORMAND TO lH(SAME DEPOSITORY ACCOUNT IN VIHICH OUREOUJlYSHARESARE HELO BYSU&H $HAREHOLD(RSOl'HHE RECORD DATHE. APRIL 10, 2023, 

DISPATCH OF THE ABRIOGEO LUTER OF OFFER ("AlOF"l ANO Al'PLICATION FORM: TliellfSfialchol lheALQF, llteRigh1s £ntill-1 la11er~nd Applicarion Fom1lor 11telswehas bteBCOmj)leledilleleeuonic mo~e throoghetnai1 Gll 24111Ap!i.2023andphysi~lly1hroughfegis1e1edpost on 271h~ril,2023 by theReglsuar to the Issue. 

CR~OlT OF RIG~TS ENllH.EMEIHS IN DEM~T ACC~UNTS OF EUGIBL~ EQUITY ~HAREHO~DERS: tn.a~tqrl!Jncewilh ~egula!fon 77Aol the SE"BI ICDllReg11lation$ read with the SE Bl R~hts Is~~ Ci~1lars, Ill•, crt!dil of Rightsbi1illemecit$ ond Allo1men1 of EQuit\' Sha11!$$hill be made in de!'1~teria1i~e~1orm only. Prior t~ th21s$ue Op•ni!lll O~te, Q111 C~mp<iny •hall c!~ittl>e Ri9'!1$ 
Entr1lamen1s to irl ll\e demat accoonls of the E)1g1ble EltU1ty Shareholders holdu~ the [qu11·1Sharl!S1ndl'lllaterrab~d lo1m: and hQ a clerrnu suspense escro'fl accouo1 (namely, •[af'.llm l'hamaaceuucals l1mtted R1ghM Entitlement Suspe1~ Estr.ow Oimat Accoun1 'l opened by our£ompanv. fos tbe El191ble [qi.Jy Shareholdernd11clt wocrldcompnstRigh!S EnrnlemerttuelalullJ Jo(al E.q111y 
Shar~held in theacco11111 ol tfiiilE~F auth~rity; orllil_ llie demat actoonts of the Eligible Equity Slt~holile1 whith a!e frozen or the{~ity Sha1es vlltictt !rtlyi~ in the Ullclaimed suspense a«O!lnt (including tilOse pursu~110 Re~lation 39 of die SE81 listil'lg Re111Jlatio11t) 01 details ~f wtiicll ace.unavaHable willl ourCOllll\ilnV ot with the Regisuaron theReCllr~ O~te; or (clEq~ity_S~ros_held 
by Eligible Erpllly Sllarenolrlersholdu19 £qoov Sl111Tes m phyS>Calform es on Retord Oitev1here duarls at demat accoootsareoot pro•iided byEhglble E~11y Sllarellolders to our Cqarry or Regrstfllr:or~d) cred11 of tile R19h1s &lntiements retJJmedimersed/fa;led; or(el theo11111enh1p of the .Equity Share5 wrreBtly unifier d1spu1e, rnchxt1n9 any OCJU!t proceedrn9$, sf any; or II) non·111s11tUt1onal 
equitysharsho!ders m tile United States. 

APPllCATIO NS ON PLAIN f APER LINDER ASBA PROCESS:AnEligible Eqoil)' Sllarelloldef in India vifio is eligible toepply under the ASBA process n1eyllljke an 4p~cati011to sumril!e totllis Issue on pll!in paper iflcaseol fl4!A-rooeipt ot Application Form as deteiledeb1111e.. Jn s1>chc.11ses of non•1ewpt of the Applicetionfo11111hrouglie·mailor ph~siceJ deliYery(wllerea11Plir;.ablel ill~ the 
tligible Equity Shareholder not bmg In a posi1iontoobtaint1 froman•rother sourcem3y make an AP11lka1ion to subscrille to this lssue on plain p341erv1i1h the sam~de1a1Js as per rhe Applicauoo rorm rbat 1s avaia'*on the'llebsile of the A.~gisrnw, S1oct Exchall!Jes. An Eligible Eqtllty Share11'1hler shall subn'l1 theplain paper Applj(:ation to the Oesigna1ed Branch of the SCSBs for ~u1hori6'lg 
sucll SCS8s to block A.ppUcation Money in lhe$8id baok account t11Ji11tamed 'llith 1hllsame SCS&. A1Jp!icati1111son pla.npap11n1iil riot beacceptedhem any Eligible Equity Shareholller woo has no I pro1ided anlndlenaddressor isa U.S. Person ct i11 the United Stales. 
Plnse note tha1 the Elrgible £quhy Sbarelioldm Yllto are mak111g Ille Appllcatioo on plain paper s~all not be entitled to renounce their Arghts Entitlem;mts allli sliould nu I utilize the Applleatt0n form for any purpose 111c-'lding renW1ciatloneven if it 1s meived subse11t1erirly. 

TlleaDPlication on plain~aver. duJv silPJed by the Eligible Equity Sllareholder, induding joint holden, in the~meorder 3nd &S per $ll~irnenrecordeclwrth his bank, must rt&e~ 1tieott1ce~f the Designated 8randlol SCS8sbefore the IH11e Cler sing D;neandshoold ~ntain the lollowingpSJticulars: 
I. Name or oor Company. beirtg fa(Um Pharmar:cuticals lmted; 
'l. Name enrl address of the Eli\Jible Equity Sharenoldei includmgjoint oohlersiin th~sameorderanda~ pe<specimeniecordled with oi;.-Com~ny ortl>e Oep11Sitory): 
3. Folio !>lumber lin,aseof Elig1ble E1111i1y Sh.are holde1s who hold Equity Sharezm physical form 11$00 Record Oate)/ DP and CEni ID; 
4. bclll)t fcw AJljlliClttiOl\$00 behalf ol theCen1ral 01 S1a1e6ove1ntne11t, lher~en1s6f Sikkim &11d tltoolficials appointad by the CllUrls., PMJ ol tbe Eligible Equity Shareholder and !or cachEligi!lfeEquitySlt11ehtilder iocase al jO-.t names, irrespecwaol lho total value of the Equity Sharns BJ)piMlorputsuant to this Issue 
5. H11mberol Eqll(ty Shwes tield1s on Record Date: 
6. Allofmeol option- orly dematerialized to1m; 
7. Number ol Eqll(ty Shate! entitled to; 
B. ffllmberol Eqllitv Shares a1111lied for witllin tlteRigllls Entitlements: 
$. Hum~r ol addl1ionllltQui1·(Slillles appied fOI, if any lapp1ica1Jl'e only if enrireRiglll$ !:ntillemenl& llavebeen applied for): 
10, Totillnumbet ol fqijtySl'iares~Jllllied f Ill; 
11. Tolill 11110lflt pai~at therate otfls. 2f· per Eqllity Stillfe: 
l Z. De tills ohhe ASSA Aixount such is the SCS8 account num~r, Riime, ~dreu 311d branch of tire relevant SCSB: 
13. In case of not1-111sident Elig1bleEfl'Ji1y Shareholder1makinganapplica1illllwi1h an lnlilan address. details of me NR£/FC tlRINROaccount such as 1he accounrfll.fl1bl!f, name, addrMs arwf branch ol 11\e SCSB wltllwhlcl11he acco!Jflt is maintaJried; 
14. Auml)(isation 10 lheOe~natedBranch ol thtSCSB to block ;w1 amount equivalent to the Application Mootyiri the ASBA Acoouot; 
~5. Si9natu1eol 1he Elil!ibleEqoity Share!lolde:r (in case ot jijit hcihters, to a1111ear in rhesamueq1tet1ce3tldorderas they 3P1Jearinthe record$ of the SCS8~ and 
I 6. A» socb Eligo1ileEqu1tr Slrareholder$;w-e d-d to ha'lllaccepr ed th follow¥1g: 
~11 We wiUno1 oiler, sell or 01hetwisett11nslw any of Ille Rights Equity Sll311!$ 'llllich mav b11acquir1!4by us in any juMdictionor 111tdor atiV oittum:s11111ces ii which strch olfot Ill' sal~is not aut11orized0110 any pl!fS<>n 10 whom it is oolawllll tomalie such offer, sale ot i1wi1alionexcep1 under circllllS;lancM that will rHU!t in compliance 't'rilh any appl~able laws ot rejlulations. V/esalisfy, and 
each acc1111nt lorwli:hwe are actillg s~tbfi.es, all s.uitabity s1aodards tor Sh1rehol0ers in investments of tile type $Yllscribed tor herein imposed bv the jurisdiction of our residence. 
If We undemandaridagree that tile RiglirsE.nlitlemem aiid Ri<Jhtstqutty Sliann may not be1eottt1Jell.resold. pledgedorotllerwistuansf enooexcept in an offshore transactiooin cqliancewith Regulation S, orotllenvistJXJrsuant to 3ll exflfl'()tioo h001.orit a 11;w1saction not subject 10, theregistrarionrequireme!lls of die US Sec.iriliesAcl. 
If We (ilam/ are. and dtepeisoo. if any, for whose accourn I/ we 311\1 are acquiring such R~hls Entitlement andJ onha Ri9h1 sEqui1y Shares is!are. outside the U.S. !ill am) art not a "U.S. Person• M defined in ("Regular1oos"), and tiiilisJare atQuidng the Rigltts Entirlemm1 an ii/or the Rights Equity Sltaies 111 an offsh0ta transaclionmeHing thereqlilements of Regulations. 

If We acknowled!Je that rile Company, oilr ~fliliatl!$ and others will rel•111jlon the IMh and ncctwacy of the foreiioi119representitiOlls and agreemenu." 
In cases where Mijltiple Applic1tion Forms are slAlmined I or App Ii ea tiorispenailling to Rights Entirlements i:relited to rite same demat account or in demat Sllspense escrow acCO\Jnt, as appicalile, iilekufing ~stY: where a SllMeholder wbmits Appication Fom\1 along with a pl ail paper AP1llica1ion, such Applications $1181 lie iable to be rejec ted. 

Shareholders arnooqtie~ted to strictly adhere toihue insu11ctio1JS. Failure to do~could testdti11a11Application being reiect!d. witlt our Compat1y 31ld the Regisllar 001 having any liallilill l«>the Slmetrolrfers. The plain" papl!f Afllllicatilin form at will be avaaable onthe websittof die Registrar at WIVW..bigshllreoninuorn. 
OurCompan•1andll1a Aegistm shall not be r~1111sible1l theAfll!liea1ions a1e1101 uploaded by the SCSBor funds aienot blocked ii tile Sha1eholdP.rs'ASBA ltccounts onorbef 0<e 1be IUt!e Closin9Date. 
LAST OATEFOR APPUCATlON: 
Tl~last ~are IOI StJ!lmission of !ht duly filled in tlte Applic11liollforma1 a plain papei Apj)liealionis 3 ls! May, 2023, i.e. luue CIOsilljl Date. Out B11atd 01 aw; comminee thllreot mav h 1ondlhe said da te for st1eh p;!tiocl asi1mayde1errni'l&lromtime1.o time. Stlbject to the Issue Period notexceedllllJ 30days hem lite luue O penln9 Dale {incluslw of the lsS1te Openlng Date). 
II th• Appllcarion Form 1s not submiued with iln SCSBs, upload•dwilh the Stock £xch~l9"S and tlie ApjilitationMun•y is not hlockehlith the SCSBs oo ~r before !he JssueCloSllg Oatl!.IJI st1th date as may be ex lendl>d by ~ur Board<ir atiy £Ommillee thereof, the illvitalim1 tooffer c11r11ai11ed in 1,hfs Final llltter of Oll!!<shal be r/l!•med10 bani been dacla1i!d and oor Baa.d Ill any cooutilllee 
theleof sllallbG at liberty 10diSjlo.saol1heRiglmEqui1yS!Jares heleby-otrerl!d. npro~idedunder the heading "Ter~olthalssoe-Basisof AJ101men1" on page 142. 

Plea.$e note 11ta1 on the l:$Sue Cloan90a1 e. AP11li~atio11$lhrouglt ASBA procenvnllbeuploadedu111il 5.00p,m. llndian Standard T'imel ot such extl!ll~ed rime a& perrmnedby theStor:lt bclla119rn. 
PlelUll eRS1Jre lh&t the Appt4cation Form a!td njlcessary details aie filled ii. In place ol Aflllli~tion number. lnveito1Sc~n mention tile ref ereneenooter of die ei1lllilreceWed flOfll Registrari~tormir.g about their llights Entitlement ot last eight digits of thedemat account Alternatively, SCSBs may mention theirintemaflelerence number inplaoeot appicationnunmer. 

PROCEDURE FOR RENUNCIATION OF RIGHTS ENTITLEMENTS: 
The Eligible EquitySlt311ll>oliiers may renoooce theRiQllts Entitlements, credited to their re$1)ettivedem11 actoona. eflller WI llAI or in pert le) by using tile second.lrvmarket ~latlorm o4 lite Stodl EJ:changes[t~e ·onMBltet Renu~ciatiart"l; or (b)throughanoft ·~lllrket 1ransler1the "Off Market Renunciation1, durilgtlle Renunciation Period. The Sharelloldels should have Ille demat Rig!!!$ 
Entitlements creditecli1)'ing lnhis/he1 owndP.m~1acec1.111prior10 the rf.rorociation. The1tades through On Market RP.lli.iciation and Off Market Renundatilin 'lrillbe senled by tradtslerring theRigltts ~thletnP.llls 1hrougll thedeposi1ory mechanism. 
ln.•estorsmay nesubject 10 adverse foreign. srateOf local 1a1 or legal&Ollffiluencesasaresult of trading in the Rigltls Entitlements. Shareholders whointend to trade in theRights£nti11ements sMuldconsult their 1ax adYisor or stock lwoker re98rdiclg any cost, appkable taxes, charges alld expellSes iincltlding broker"3iJe) that maybe lewiedforuadi~Q in Rights Entitle111ents. 
Our &ompany aw1ptno rosponsibility 10 bear or pay anyc~t.app!ic-abfe tans, cha1ges andexpen:111s (lncl~ding broktrage}, and such costs wil Iba I ncuuft.d solely by the Sharaholders. 

Plene note that the Rights Entitlements which are neither renoun~d nor subscribed by1he Shareholder son orbetofe the lss"e Clo.sing Otte shell lapn and mil be e~tin91iished 1flerthe lsi'e Closing D11e. 
I. llnMarlet Renunciation 
Too£liJlflrle EQOity Shareholders may renounce drc Rights En1i118nents, crl!idited to their rM11eetiwe demat ICCllOOf$ by tradinglselling them on the socolldar~ market platform of the Stock Exclianges through a registered stotk broker in the sarM mannor as tile existing EquitySl\at!$ of oui Com1N1ny. 

In this regard. in terms of proris:ions of die SEBl ICDR RegtJlatloosand the SEBI Riglltslssue Cilculars, the Ri91fts Enritllunents credited to lherl!'.Spec1i•edeni.a1 ae<:OtJntsol tbe Eigible Eqwty S.!tareholder1 shall bealiniued f0111~iingon the S1oct hcbangl!'.S under ISIN INE060620015subject to requmte appcovals.Pl'lor 10 thalssueOperllllgOatB.out Company will obtain the apptowal lr61ll 
the Stock E~Chaf'\lle.s for trading ol Rlgl11s Entitlements.Noasstwancecan begiveo reg1rting dieactiveor sustained On Ma1Jm Reouociaoon °'tire price at which tlte Rights Entitlermmls will trade. The delais for trading in Rights Entitlemcntswirtbe as specified bl the Stock fachanges llom time to time. 
TheRlgh15Entillemen1s aietradable in dernateriali.ied form onl•1. Thelltatket fol (01 lradiny of Righis En1itleme111sjs one Rights Entitlement. The On Market Rilll.flCiation s.ball takeplaceonly during the Renunc;iation~rlod f 01 On Marker f:lllll1111ciatior1. i.e... from 2nd May, 2023103 lsl May. 2023 !ll.otb daysir.clusivel. 

Tile Shareholtfe~holding the Rights Enlltlemenll who desire to sel their Riglrls £111illemen11 will have to do so through 11\elrregistl!red stock b1olcerl bv quoting the ISJN INE000620015and indii:<Jtitg the details of tile Rights Entitlements thev Intend to trade. The Shareholder scan place<1riier 101 s;lleol fbghts Enmtemen111111ly to the extml of Aigh\$(ntitlements availab!ll irr their demit 
account. 
The0nlltadce1 Renunciarion shall tate place elec1ton1ca.Jly onsecondaiy market plalformol BS( ~ed under au1oma111:oriler malclling mechanism and on 'T • 1 rolirlg setlleinent bases. wbere 'T' reters to the dale of t1adi119. ThelrallS;lc lions \\'1llbe settled on11~de·for.tradebasn. Upon exec1rt1onof the order. lllesrockbroker will 1SS11eaconlra<I oole inam11dance with the requiremeflts 
of the Stock Elcllan11Gs alld thll SEBl. 
2. OH Ma.r1tet Renunciation 
TheErigilile Equitr Shareholders may renounce Ifie RightsEntitlemen! s, cre.li!ed to thf!ii r1!$pecliW$demot acc.oun!s by way ol anofl inarlel transferthloughadepo>itory participant. The Rights En1iUe111entscanbe transferred in defll<'tte1ial>s.id forrn OJtly. 
£1igibieEquity Shareli(llrle.-. ar• requested to eR$1ire th•t·renunclollon tllr011.Qh otf·market lransleris collljlle1•din sortha m~nner that the RightsEnti!IElll!!nls,re credited to thedemal a~ounl qf theRP,nnuncee~ on or prior lo the Issue CIQ$i09 Dal~ 

TheSllarellolde!iholdifl!l fhe Rjghts &tlitlements who desire to tr1nsfer tlteir Riq~ts Entitlll!TieTIIS mll have to do $0 throo!lh their deposilorypafticipent by issuing e deliiery ill$1niction slip quoting t)lelSlN INE.060020015, the details ol lhe bl.Iver arid the details ol 1heRigllts Entitlements they intend 10 tra.isler. Theburer of tile Rights Entillemenis (1111l~s afreadv ha'lingui'fell astaodillg 
rec~1 lns1rue1ion) has 101$S1Je a receipt 111sttuction slip to tl!etr rlepcisitor•1partir:1pan1. 1hlt fm1esrors canu~nsier Righ1s htillemen1sonly to thee11en1 of Ri!jlits Entitlements an~~~ 11 1be11 demataccounr. 
Tooinst111ctio"ns tor traosteroi flights Entitlements ean be issued lkrring the working hoorsof die deposilOIY par1icipants. lhe detailed rules for trwler of Rights Entitlements thl'ough ofli1111rke1 transfer shall be B$Specified by the '1SOLandCOSL lromtimeto time. 
ELIG IBLE EQUITY SHAREHOLDERS TO KINOLYNllTETHAT AFTER PURCHASING THE RIGHTS ENTITLEMENTS THROUGH ON MARKET RElllUNCIAllON IOFF MARKEY RENUNCIATIOlll, AN APPLICATION HAS TO BE MADE FOR SUBSCRIBING THE RIGHTS EQUITY SHARES. IF NO APPUCATIOlll IS MADE BY THE PURCHASER OF RIGHTS ENTITLEMENTS ON 
OR 8EfOREISSUE CLOSING DATE THEN SUCH RIGHTS ENTITLEMENTS Wlll GETLAJ>SED AND SHAU BE EXfllWGUISHlO Amft THE ISSUE CLOSll.IG DATE. NQ RIGHTS EQUITY SHARES FOR SUCH LAPSED RIGHTS ENTITLEMENTS Will SE CREDITED, EVEN IF SUCH RIGHTS ENTITLEMENTS WERE PURCHASED FROM MARKET A.NO THE PURCHASER 
Wlll lOOSETHEAMOUNT PAID TO ACQUIRE SUCH RIGHTS ENllTlEMENTS, 

FOR PROCEDUREOF APPLICATiON BY SHAREH1lLOERSWHO HAVE PURCHASED THERIGHTENTITlEMENTTHROUGHOll MARKETRENUNClATION IOFF MARKET REllUl'iCIATION, PLEASE AEF£Rl0 THE HEAOl!lrHITLEO "PROCfDURE FOR APPLICATION fHR1lUGHTHE ASBA PROC ESS" Olf PAGE 1290f THE LETTER OF OFFER. 

listing and trading of the Equi~ Sharll$ to be isMd pur.;u1nt to thi$ lnue. 
Subj~ lo rea;iplol tbe li$ting and trading approvals, the E.qtitvShi11'esp10jlosedtobe issuedoo a rlghb basis shallb~ lls1ed and admitted for trading or•the StQckbchanges. UJ)less olllenrlse pernilledby theSEBI lCDR Regu~tions, lite Riglits Eqtitv Sliarts AlloJtedpursuant to this Issue will b~liste<l as soonasprac1ie;ible and all steps for completiOll ol oocess31"Y f Ollll3~1if> for fisting atid 
commenc~tof ttading in the fl ii;li1~tquity Sllares wHI be taken wilhin.suchperio~pmClibe~ under tlre.SE81 ICOR Rejjule1io11;1. OtirCornpanyhil;Sneceived in-principal appr?val from the 8SE lil1iited t!'<oughle~er bealingrerere.ncem.11~uDCSJRlGHTiJRfflP/31 73J202.Z·23 dated Mardi 2.. 2023. Qur CIJlllllany will ajJply to tile Stoett hc~rige 101linal111111rovlllsfor t11ehlif1!1 aM trading 
ohhe Equity Sharll$subsequent to lhe1r Allotment. lloassurance can be given regard1119 the <IC't1Ye or suitamed11adin9J11 lhe Eciu11r Sh~res or lhepr~ at wllichlhe A19h1s fi111111yS'"1reufleted 111der thr$ l~e w1W trade ahe.r t~e hs1wi9 thereof. 
for an applicable period, the trading o11he Rights Equil)' S)larll$Wl)tJldbe SU$1)ernledurnler the-lljlp~cable.law. TheproC!1$SOf co1ponte action for Gr editing the fvly paid ·UD Rights Equity Shares to the Eligible &iui1y Sllareholders demal aa:Olints, mey1akeS1Jcll time as iswstomary Of 8$ !J'esclibed underappicablelaw. 
Tllteiis~g Equity Share.sare lis1ed and tr:adedon 8SE l.iritedtSc~ Corle: 5427241 under thelSlrl: INE060601023. The Eq11ity Shares shalbe credit ad 1oa temporary ISIN whith wlbe lronr1110tildie receiptof the final lisritgl u;1ding apfl(ovals from theStoefl uchanges. llpon 1eceip1 oJ such Ii.sting and uading ajiprovals. tile EQiJity Sharl!$ sllal be debi1ed born such temporaiv ISIN and 
credited to thenewlSlfl tor the Rights Equny Shareuoo th21e&tter be aveilal>le for tradiog and thetef11lioraiy lSllhhal be permanently deactivsred in ttieitepository sys1emol COSL aod NSOL. 
Tl~lislir19and 11ading of the Rights E<r-Jily Sharll$issuedpursuam 10 this lsweslllrllbe based on Ille w11ent OOQtJlatory ltatiKH~otlc rhen.apptcable. AC(;ofdill!fly, M\' change in Ille 1egulalory regime would afl~t thelistingaoo tradingscliethlle. 
lncaseol!I CilnlpilnV fails lo ob1.un listlilg or tr a.ling permi55ion fr11m !he Stock Exchariges, ws shall Jef llr!d through verifiable meansfun!ih)<:k .lite respo!<:linl ASSA Actooots, the entir• monies recel...,d,lb!ocbd \llilhin follfdays of reteiplol intima1ion !ram the Sloe.I: ExchiHl(IE!s, rejticting lhul'Plicalion for fisllngol th• Equily Shares,, and it any sucl1 1nonsyos nllt refunded] oobkldl!<I \llithin 
fourtlays afteiour Company beeome:slialile 1orepay iL.ourComlJ"ny-andevery director o1 our Gqan•r who is anollieer-«l default shall. ooaodfrom the expiry of the lourthday, be jointly and severallyliabletorep~y 1Ma1 moneywithinterest at rates prescribed lll!der 8fiplicabfe law. 

DISCLA!MfR CLAUSE Of SEBI 
The final Letter o1 Ollei has not been filed wimSEBtin terms of SEBllCDR Rllgula1ions as the slZll al issue is below Rs. 5000Laklls. 

OIStlAIMER CLAUSE Of BSE IOESIGlfATEOSTOCK EXCHANGE!: 
Asreqt111ed,acopy of !Ills finallenetof Of1er has be~ submitted 10 B.SEllltted. The OisctaimerClause as inllmated lly BS£ Limited to us, post scrntlny of1hisfinal Lrner ofOfla! is set ou l below: 

··esE limiterl ("'t11e bchange")hA$ giv!lll ... de itslerter dalecl /.larch Z, 2023permissioln to this Cornpan·f IQ use the E~cllange's name In this t111alletW of Oller as one of the stotl ~xdian!l"s lln whic-h lhis Company'ssec1ui!ies ar~proposed to he I isl ed. lhe £xr,hange hlU scrlllinizecl tlis Final le1ter of Offer for i1$1imitedirttl!lnalpurposP. of decidisl~ on the man er of grantin~ thuloresaid 
permiS$fon to tbis Company. Th~ Etthange does not in any man nee. 
t Vlana1t1, cl!(trry ~r erulorse thecorrett11essorc~le1eness ol eny of the conteots ol tw Finalle11er-0I Oller: or 
'i. wartMI Lha! thisCllmpany'ssulJlili1!$ wil lieli$ted ~r willcontir.1~ to be lis!edM tMfxthange; or 
i. l al<e 3!1V resjloosil>ility lonllc fi11<1nc,ial or other S111.11dnessoJ this Company, i1spromottlls, ils mall8gement or afl)' :theme or project of t!U Company; 
al'!d it $houldnot for any reasoobedl!!emed or tonstrued that this r111all.ener Iii Oller has beeru:lieated ot ilj)proved by 1he Exellange. Every personwtio desiru 10 apply fo1 ct otherwise aeq~iresanysecoo1ill$ of this Company may "duo purs11ant to iooepend!'lll i1111uiry. in11es1iga1ionand analysis and sllall notha'lll any clH'n agaillst the Exchall!lewbatsoevl!t by reason of any loss wbichmay be 
suffered 6y suth person con~uent to or in cor-,iettion w1thsuth subKri~tionlacquisitioo whether by reason ot ao'(lhiilg s1111t11 or omitted to be statedtlerein 0< tor any odiet reasoo whatsoe·ter .w 

Ueilher lhe delivery of tltisfill<ll Lel!l!f ol Olle1 ~01 any sate hereunder, ~undeuny circvmsta006S create any implication thlll dil!fe hs been no changeilt oor Company'ulfairs from tl.e date he1eol ot the da1e of such informa1ion Ol lhal theinlormalioo COl!tained herein is Cll1retl as of any time StJbsequeol to this date or too date of suclt info1111a1ioo. Eachper~n wtio exl!l'cises Rig:lt1s 
Entitlements ~oo $Ubscril,-es for £1jili1Y Sllaru, or whop1KCllaSll$ Rights Entitlements or Eqmy S~ares ~an do so in iN:cordance with the restrictions set out below. 

DISPATCH ANO AVAILABILITY Of ISSUE MATERIALS: 
In accordance witb 1!1e SEBI ICDR Regulations, the SE Bl Rolaxation Circlllall. lhe ~bridged letter of Otfer. the Apptcation Form, tht Rights Entitlcmel!t leller 311d other bs~ematerial wil ba sent/ di$l)atched o~ 10 the Eigible Equity Shllre!Joldwswho liaYe provided Indian address. In casesucll E1igilile fQIJity Shareholrleis lllrve proviood tlreirniid fHl\8~ address, lhe·Abridged Letter of 
Offer, the APIJlitiltiQB FGNll, tile Ri!jllts En1itlelllf.11t lettef an"d nther Issue material ~•ill be sent only to their ••lid e-mail adlltes$ and in case such Eligible E'lllil'f Shllleholders h•'-e not provided 1heir e-mnil adllre$s. then t~a Abri~ecl Lener of Off et, tM Appllcttion Form, the Righu &i1i1Jement lener i>lld other ls:we material viii be ~ispatched, oo a reas!l<lable ellott basis, r.o the India~ 
addresses providedby them. 

f1.11her. this Finalleuerof Off.er wl lle '1:nt J diwet cbed 10 the Eligrble Erpri1y Shareholder$ wlio ha~JJrovidedlndian1ddre:ss alld who have made a request in this 1egard. In ca1esucli Eligible Eq1111'1 Shareltolcters hvepro'lided their v&licl e~il add Ill$$, lhe lette< of Otfer will be sent only to their valid e-niail 3dllcess and in Clise such EligibleEQ1rit)' Sllareholdetshsre not providedtlteir e·mai 
a&lre$S, tbenthe Final Lau .. of Olfemtillh rfispatched, on a <eas~1.al:ta eff~rt ~asls. 10 the ~1dian ail<lressas providlld by them. 

Sllarellokl1n can ~c~ this Final letter of Offer, lhe Ablld~d Lelle< o.f Oller ~nd1he Applicalionformlp10Yided that the flrgibl\!EQUity Sharehold1:1 iseligible to subsr.ribe jl)T th• E<tllity $1J11'e• umler applir.ablela•~sl on tl>ev;ebsiles of: 
(I) Our Con1pany a<I YIWI• .earumpharnia.oom; 
Iii! The Registrant wwv1.bigshareonfine.eom; 
liiil The S1oclt(~(hanges at 'll'Nl•.lrseiruiuom. 
fligible{quity Shllreltoldeavllro have 001 recei'ldthe GAF may a1111ly, along with the requisite a1>11liea1ionmoney. by usiflll lhe CAF available oo the weMilll$ alrove,or on plain paper. willl the ~me dctais llS per 1he CAF availableonine. 
£1igib19E1!1Jity Slia1eftllldea can obtain th~detais of th.au respec1i\'e Rig Ins Ernillernents from 1he websi1ul 1he Registrar by ernelir!G tl~irllP IOal'!d Cl~t J0-01 folio Number flncaH of Eligible Equity Shareholdl!ls holding Equity Shares inph)•sic~l IOllll)alldfAN. Th~link fl)J the sanie shalilhobe avaiableon the website ol 0111 Company. 

further. otu C~a.nywil1.11der1ake allallequarP.sleps 10 reach nut the Oigible Equity ShareholdeiswJu•ha·;e pro.illl!~ their Indian aildrnss lhroughorher means. as may be leasihle. 
BANKERTOTHE ISSUE ANORffUNO 8ANK:AX ISBANKLIMITEO 
MONITORING AGENCY:Not Applicable 
FOR RISK FACTORS AllDOTHER DETAILS, ~tNDLY REFER TO THE LEJTEROF OFFER ANO ALOF. 
OTH£R fMPORTANfllNKS ANO HELPLINE: 
The lmrKtorse:anvisit following links lor the befow·mentioned purposes: 

Freciuently asked quies1ions aod Ollline I electrMic dedicated Slt3fellolders hi!lptlesk for gliidance on me AjrplieariOll prl)Cess arid moru1ion ol difficulties laced b1 Iha Sha1ehBldet$: \\~vw.bi9shartonline.co1n 
Updation of I ~'ma~ lld1hss I phone or mobile nooter in the records mai4Jtained by the Regiwar or 0111 Company: vm1v.bigdiare1111line.com 
tlpdation ot Indian address by wayol send\11~ llJl ema~ 1oviww.bi!J$hareonline.com 
Updatio11 of demat acco1111 details by Eligible Equity Sharehohlersholding shar.1!$in physical f om~ ~1mv.bi~are0111ine.COll) 
Submission 01 sctf .anested PAN,clilllltmasterslloet anddcmal account detgjs bynon·resiclenr Eli!fillle fq1lfty Sbareholdeu: ww1t1.bigshareonlin.e.eom 

REGISTRAR"TO THE ISSUE 
BIGSHARE SERVICES PR.IVATE LIMITED 
Pinna~le B~ml!'S Park,Otfice NoS3·2. 61fr, Mahaht Ca..-es Rd, Next To Ahvra Centre, Andheri Ell st, Mimiii, Mabarllolhlta 400093 
Tel :022-62638200 
Email: 1igh1slssoo@bi~areon~ne.COll) 
w mite: 111 'llW .bigslla.-e1111line.cam 
Co1tact Peaon: Mr. Vijay Sura11a 
SEBl Registration No: INROOOOO 1365 

Oate: 27th Ap1il, Z023 
Placw. Ahmetlabad 

BANKER TO AN ISSUE 
AXISBANKllMITlD 
Addren; Shop No.GI and2 Sw4fot Plata. Groundflo111, Radhe'fKislt.t11 Re$ideocv. 
lsko1!Amb4illcfad,Al1madabad-3 0058 
TIN:87!>8474645 
Email: iskonamblir0oadatwnedahad.lwanclllteailjjla.s:ishallk.com 
Website: ww1W.axisbank..com 
Contact Person: Oeva~T ;11111k ll'ld SaiµrVeidva 
CIJll:l6a110GJl99JPt fi2D76$ 

For, E•tlll1l Phanna1:e..ilealslimit!!d 
SOJ· 

Madhuri Mist_ry 
Co.mpafty Si!tretJry 

01stlairner: Our Caniparry isproposin!I. sutijec.110 receipt of reqtm:he approvals, matket condirionsalld ~tltl!f considerations, to isslte EquilyS!Jares ott a rtg~ls basis and has filed a Lener of Off er will1 Stock Exctrange 1.e. BSE Limited. The Lauer of Offf!I' i~ a~aifableon 1be wllllsite ol Stock Exchange wbe1e the EquityShareure lls 1atll.e. B.SE at w.w1.bsein<fia.com and thewe~site oi tlH! RTA 
i c. Bigshare SerYic:es Priwate limit eel atw111vi,bjgsharoorline.com.Eligible Eqility .Shareholrlersshould note lhal inv8$lment in equity sl\a1es iwol~t$ a tlghdegroeof riskand are reljllmed lo refer to the Leller ol Off et including tlle sectio~ ' Risk Factors• beginniog on page 24o f Ille letter ol Qffe1. This "'1111KJ11Cement lias been p1ep31ed for P<tblication in India .andm;iy not be !eleasetl in the 
Uniled States. This 11nnouncenien1 OOl?$RO I constiUttean off et of RilJhlS Equity Shares for sale in any ~risdiction. intludi119 the United S1alt?$, sndanyRi!Jftts Equi1ySlulrll$liescribed in-rhis announcernent may Ml be offered or sold Ml the United S1a1uab$ent regittrati1111 vnde< the US SectJ1itiesAc.t of 1933, as amen1J.ed,or an ex~1ion from registration. Therewilbe nopllblic olteriogol 
Rights Equfly Sh;tre~in 1he United States. 

£tnanc · . ep • . in 419•• • •••• •••• 
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HYDERABAD

This a!lv1}rtisement is for illlormatioo purposei ool•r 1111d does not C4111$1ilute 1111 olter or an iwitatio11 °' ii recllfml11fldalio11 to PIMtlillse, to hold°' sell sec1J1ilill$, Thi$ is flQI an ann0111icem11flt or Ille otrer ~11t1J11e11t. Aa capitaliled terms used herein and 1101 delined here91 shall han the meaniflg assigned to them in tile letter of oiler dated April 19, ?023 the "teller of Clfler· or 
l'LOF"J rited "ith the BSE limiled 1·ssE1. 

EAR UM 
P'H.t."M.t.CEUTICAlS LIMllt:O 

EARUM PHARMACEUTICALS LIMITED 
Our Companv was originallyiru:orpotated ~n July 2 6. 2012, as "F.aru.'!l !'fi;wm;icl!ll!IC8ls Pri'l!a le limired" as 8 PnYate (imired Co111Panr ulllier 111e e-oV'i$fflns ol the Compa~s t.ct, 1956 wlthtbe Re,s-1rar of Companies, Gu,arat. Oadraandfiagar HAvell. Tbe1uft~r. ous Company wasconverted1110 a Public LinitedCompAny Md acconltngly the nanie ol our Company 1~as tltat1;ed 10 "~•rim 
Pbarmac:eu1icals Limited" pursuan1 to a SIJllCiahesolution1msed by a .. Sllatel1C1hlers at the EGM~eld on January 10, 2019. A fie sh certificate of 1ncorpoiationC4nsequer11 upooconv~rslon to P"liclil\ited Com11<111y was issued~Januarv 23, 2019by Regjstrai of C001)i!lli&s, Ahrnell;ibad, G~Jaiat. 

Corporate ldcntllir;ation Number: l242:30GJ2012PlC071299, Registered Office: A· 1106, fit~ire 8usinBM lfub, IVear AU(}A Wa1e1 Tank. Sciooce Citv Road. S<ila Atrnedebad · 380 060, Telephone: + 079 4840Z525: Email iltcs@earumpharma.COl1\ Website: www.earumpharma.com. Contact Person: Mrs. Madhuri Mistry, Company Secreta1y and Compiance Officer 

PROMOtUS or OUR COMPAlft:MR. BHUMISHTH NAllENDRABHAI PAffi AND MRS. PAYAL 8HUMISHTH PATEL 
ISSUE PROGRAMME 

ISSUE OPENS ON LAST OAH FOR &IARKET RENUNC1AT10N' ISSUE CLOSES ON·• 
't" Mav, 2023 2ti" M•v, 20ZJ 31"· May, 2023 

• Eligible Equi1y Shateholdeis are requested to ensure tlrat renundatioo thtough oft<narket trar;sferls compleled I~ soch a manner that the Rights£n1itlern"'11s il<e t1e(kled lo thedP.mat accoun1 of theReoouncees otrorprior Io the Issue Closl"9 Date. 
•·our Board Of a duly a~tholiudCllmn'iUee thl'raofY.'illhiH'e !1111 right tHxtend the !ss1111 piliod ult maydatermine from time to 1ime.prl)'l'idedtha1 this Issue 1~ill MtromainoJl«n in exeess ol 30!TIWty) dals h~m the ls&ia Oj!ooing Oa1a. Fu11her.11C1 wi1bdrawal of Appiuttoosha!lbe pem ·nedby any AJ!lllieantaher thelssueClos:ing Date. 

ISSUE Of 24,67, 16,400 FULLY PAID UP EQUITY SHARES OF f ACE VALUE OF Rs. 2J·EACH f'EQUITY SHARES1 OF EAR UM PHMfMACEUHCALS lrtdlTED l"EARUlit" OR THE ' COJllPAllY* OR TH.£ "ISSUER"] FOR CASH AT A PRICE OF RS. 2~ PERE QUITY SHARE l"lSSlJE PRICE"!. AGGREGATING UPTO RS.45,34,32,i.OOI· ON RIGHTS BASIS TO THE EXISTING 
EQUITY SKAREHOLOEJIS OF OUR COMPANY IN THE RATIO OF 4(FOURJ FULlY PAID UP EUUITY SKARE FOR EVERY 1 (ON E) EQUITY SHARE HELO BY THEEtlGIBLEEQUITYSHAREHOLDERS ON THE RECORD DATE, I.E. IOTH APRll, 2023 !THE "ISSUE"]. THE ISSU E PRICE IS EQUAl TO FACE VA LUE OF THE EQUITY SHARES. FOR FURTHEJI OETAllS,PlEASE 
SEE THE CHAPTERT!Tt.ED "TERMS OFTHElSSUE" ONP AGE 125 OF THIS FINAL LETTER OF OFFER.• Asswmingfllllsubscriptionwith respKt toRi!jhtsE~llity Share.s. 

ASBA Simple. Sal&. Smart way ot AppHi:atio~ · fll!llke useofit!!! 
• Applica1ion S11t1ll(lrtedby Blocked Amwnt (ASBAI is a better w~v of a1111l•(in9to1ssuesby simplyblockingtlw. fundiotbeoanhcoo11111, Wi•1estor~on a•ail1he same. For further de1ails read ~eC1i0'1 onASBA bl!h1w. 

In acoordanc~ with Re~ulatioo 76 of 1he SEBI IC OR Regulation$, Sll31 clrculai bea1111g reference outnb8f SEBlJ'HOrtFOIBIL2J CIRIPJW20J13 da1ed January 22, 2020, SEBI Circular beil!ing reference nomber SlBllHOICFDJCIRJCFD/Oll/6712020 dared Af)fi 21. 2020, SEl31 circulai bea11ng 1eference nllRCiet SEBl!llOtCFlllOIL2JC IRJP/2020)78 dated May 6, 2020, SEBI circulu bearinQ 
iolerooce oomber SEBl/HOJCFOIDll 1(CIRIP12020[136 dated Jul'/ 24, 2020. SHll cireular beating reletenoo numbe1 SE1!11HOJCFOIUll1/CIRIPl2021f13 dated .181111ary 19, 2021 and SEBI c~cul<rr bearing reference number SfBIJHOfCFOIOll2J CIRJP1202 ll552 dated April 22, 2021 (Gollcctivdy h1111!a tter referred to as "SEBI Rights Issue Citculars"I and SEBI circular SEBlf 
C·FOIDILfASBAl1 J2009J30!12 dated December 30, 2009, SfBI circulai CIRiCFOJDlll 112011 dated /itlril ZS, 2011. the SES! &i1cular. beciring reference number SE8trHOICFDl01l2JCIRll'l2020113 damlJafll!ary 2~ 2020 lCollectivefy berecifter referred to as "ASBA Circula1s·1. all liwestors desiring to 111ilke an .0.11Plic~1iooirl this lisue are mandallllily reQ!l1recl 10 ll$tl the A$BA procen. 
lnlll!Slors slrooldc.;nefulyr•ad lhepr~visinnsllpplicobte tosuchApplfc;1tronsb.tor& making 1l1eir Applic;rhon through ASBA. fer details, see "Procedure for 4pplication through I h~ ASSA Process• on ~ge 128 of !haleller ol Offe.. 
Pl~senote til<!t in a~cord~11Cewith RB11ula·1"'n 77A of theSf81 ltOR Re9uleti011s re~d with the Sf:BI ~ighls l$$u~Circule!l. the~red,it of Rights Elltitlemettts 1111.d Allotf!1ent ot Equil.Y Sh~re~s~elll(e ~e ~ de'1lateriilli1edfo<l11 only . .o\«O{dinlJI)'. EligilJleEll'lity S~re~older$ holdi119 Equity Slri11es!rillllM~ form as Oil RetOfd!late 1111d des;-ous of sul!si;iibing to ~qulty Shoresiri t~ 'ss11e are 
ad'll!ed to furnish t!iede1alsof 1herrdemat ar.counl 10 tlle Re91'SHar or 011rCom~any at least Mnwort11l9 davs pnar to 1he Issue Closing Date, lo enable 1he cted11 of thP.11 Rights En1111ements 111he11 raspectn•e dema1 accoonts al lean one~av hef0<e the!ss11eClo:s1119 Oa1e. 
eligible E:qultySli111el10lderz, wllo holdtqOity Slli!res in physical formn onReeordDate end who ha•eopened ther dema l acCGoots attef lhe Record Dale, $hall adllere 10 proce'11UTe !or 111u1icipa1Hig inthi~lssueme~tioned onpege I 3001 the Letter of Of ler. 
Prior 10 111e ls:sue Openill!f Da te. the Rights Entitlements ol 1h0$!l Eligilile Equitv Shareholders, among others, Mio hold Equity Sliares in pllysical lomi. atld whose dema1 atcoont details are 001 availallle\\~lb our Coflljl3ny °'the RegiSctrat, shaH ba credited in a demat suspense escrow aiecoon1 opened by oorCo«opany namely Eatum Pharmacemicafs limited Rights Entitlement Sus~ense 
E~crow DematAccouni IAc"ount Ni.mer -1201910 IOS8355561 
In accordarice witll 1ho 8£81 Rigllts Issue CirctAars, the Eigible Eqaity Shareholders. who hold Equity Sharesin ph}'sical lormas on Record Date and wllo have not fumisfleil the details of tlll!S dema1 accoum to 100 Registrar or our Compaav at ll?llst two worlliog davsprtor to the Issue Closiogll11e, i.e. fri1'8y, January27, 20l3. s~al not be eligible to make an Application lor Rights lqlitv 
Sflares against their Righl$Entitlemenawi1h respe~t to the equity shares held Si physical form. 
PROC EOURE FOR APPLICATIDll~n acoo1ilanthiilh RegulatiOll 76 of thtSEBI ICDR B~tdali.ins, tha S£81 Ri\fhts ltt.ie C.ifcularsand the ASSA Cir c!Aars, all sti~aholdars i!esiring to make an Applicatioo 1n lllis IS:Stla are manrlatorily1equi1ed 1ousa either theASBA protess. stl111eholdersshould tatefolty icad the p1ovisions appicabla to such Applications before maliirlfl their Applitation 
throo!lh ASBA. Fllrdetais of procedure for appicatiOll by1he RuidentEligilJleEquity Sllaretrolders IJollling Eq11ity SllarN:in physical fonn ason 1he Rec:ordOatei.e. AJlril 10. 2023, s~ "Proceclure for Applicatiooby EligibleEq11ity Sliarellolden:hokfirig Equity Share sio physiealfoon" onp311e l 30oi Ille Lener ol Olfet. 
PROCEDURE FOR Al' PUCA TION THROUGH THE ASBA PROCESS: 
An Eligible EqoitySliareholder inlllilis w.ho iselifjille lo apply.under lhe ASSA process.may mate rnAp[l'icatioo to stlbselibe 10 tl9slss1111 onplaill9aci~in case of fl?r\>'.'lceipt of ~pplication form asdetaiehli11V11.lnsuchc;isD$of oooe1 eceiptof tile Appli~tionfomithrol!Qhe>mailOf p~ysical deliYefl' lwlleruppliciblel 81ld !'le Eligible Equi1y Sharehof~er OO! bein9in a !JGSi!iontoobtaio it from 
any other source n1<1y lllllkean Applicat!Gn tosubstnbe to this lssoo on plain paper wrth the saine detallus pei theApplic:a11on ~orm that is avaiable oo the websr1eol me Re!JIStra:r. Stock Excha~ges. AnEhg1ble Equnv S!iareholder sbaU su~m11 thepl31n paper A~p11cat1011 to the Designated Branch of the SCSB tor 1111th0"1$111g sut-h stSB toblook ApphcatJonMoney 111 lhe Sll1db81lk acCGIKlt 
111;rmtaiJJed wit~ the sam• SCSB. 
Sherehohlers should e11$11re th31 theyha"e correctlv sutJmitted the Appi ntionfom1B11d ti,.~prO\'ided 8R 1uthoriz111ion to theSCSB, viii theelec1JoniclllQlle, lorblooking funds in the AS·BA Account eqllf\lalent to the Appf~etion M0<1ey metttioried in the Applii:11tion F(l(Cll,iS ther;ne maybe, it the time of submissillllof the Applicati011. 
APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUJTY SHA.RESIN PHYSICAL FORM.: Please note that fn accordance with Regulation HA al tllBSEBl ICOR R~g11l1.tions read witlt 1he SEBI Rights lssueCirculats, th credit of Riohts EntltlernentsaDd Allo1men1 of Eltuity Shares sllall be made &l denmeriaized form ooly. Accordi.ngly, Eligible Equity SlrareholdB<s 
holding EQUitv Shares in phy*aHormas on Record Oatundd1JW011sof slllisctiblftg to Eq\Jtty Slti!tesin thislssuure adtoised to furnish the details of their dema1 atcount to theRegis11arorour COC!lj)81lV at least two working days prior to the Issue Closing Date, to enable the credit or !heir Rights Entitlements in 1heir respectivademat ac~ontsat least one day beiore the lsst1e ClosinaOate. 
They may also comm1K1icate with !he Registrar wi1h lhe help of the helpline oomber (022-6263-B200land their email adtlrtn a1 1i!jl11$&$s1Je@~lg$h~reonfineA:cm. 

AllOTM ENT OF THE RIGHTS EQUITY SHARES lf'ol OEMATERIAHZEO FORM~PLEASE NOTE THAT THE EOUITY SHARES.APPLIED FORJfHHlS ISSUE &Ml BE AlLOJTf{) 0Nl¥ lN OEMA TERlllUZEO FORM AND TO TIIE SAME OEPOSfTORY ACCOUNT IN WHICJiOUR EQUITY SHARES A.REtlElD BY SUCH SHAREHOLDERS Ort THE RECOR(} DATHE. APRll 10. 2023. 
DISPATC H OF TH£ A8RIDGED lEffiR OF 0 F~ER (" ALOF"I AND APPLICATION FORM: The Oispa tchof 1l1e ALOF. the Rights Enttt"ment la1ter and Applica!loo fonnlar 1he lssus has been oomple1ed111 electrooiemode rbrougti emall on 24thJ\pril.2023 ancl pb•f$1catly throughmgisteredpost on 27thApril,2023by t~e Regis1m 10 1he.lssue.. 
CR EDIT Of RIG H'TS ENHT LEM ENTS 1111 OEM AT ACCOUNTS 0 F EtlGIBlE EQUITY SHAREllOLDERS: In atcordlil'lCewith Regulation 77 Aot the SEBllCORRegutations re.tdwi1h11ie SEBI Rigllts Issue Circultirs, tile credit of Rig:trts EntitlerneotsandAllotment of Equi1yS!la1~sl\8ll be made in 00111aterialired lorm Ollly. Prior to thelss11eOpenirlg Date, our Company shall cr~it the Rigllls 
En11tlemen1s to !ii the deina1 aCC41'!1S of che £Uglble E~ity Shareholilers liohmg Ille fqulty Stiam in dematenali$ed form; and Ui) a del11lll suspeme esr;10'.ft' aci;ount lllilmely, "Eirum Pharmace1111c.\fs Limited flights Enntlernent Suspense Escrow Demat A'cllllnl1 OPl1flBll by 1111r Company. for tile Eli~le Equity Shreilllhler~ whrch would ~om prise Rights En11tlernemtsrelat1ng te>lel Eqi.vty 
Shatts Mid on the aceour1t of thll IEPF a.i1h11<ity; or lbJthe demat aceouAts ol lhe Eriglbla Equity Sha1tholrler whirh a1e f102enor thdqulty SharMvihichare l•;ingill theunelainlejf susplh'lse account linclr>llrngthosa pU<suan t to Rt!'!Jr.ialion 39 of the SEBI usting R1!11iJlatlo~s111< details al which aie W'l<Wailabla wlrh ouc Comp~ll)'Or witli ll1'l Registsar on 111eRecordDa1e: or (clE~ui1y Shares held 
by Eigible E~ijtySllareholders holding Equity Sharesillphys~al lormas onRei:ordllate where details of demat acco110tnre not provided by Eli91l!leEq11ity Sllarellr>lders to Oijl Company ot Reigistiar; or ftfl credit ol theRiglus Entitlemmts ret111necffl'evrrsedffailetf; or le) tlleow11B1sljp of theEqui!y Shares currentlyuooer diSJMllt, includifl!I any coun pr~etling$.il any: or(I) nonilstitutional 
equity sbareholden in the United States. 
APPllCA TIONS ON PLAIN PAPER UN DE.RAS BA PROCESS: An EligillleEqui!y Sha1el!old!!t in India who is eligiblt to apptw under th&ASBA p1ocestmay makun ApplicatiM torubstribe tnthis Issue ooplain 113petin casool non.retl!ipt or App~tiollfotmas rletailed allolft. lnSlld! c~stil AOn.r·eceilit of the AP11lica1rortForm tlwoughe·lllH ~1 Oll)'sieal delivery tillflereapjilicablel 81ld Ille 
Eligtle ~qui1y Sllareholdet' not being in a position to lllltainit tr om eny other Sllll'ce may make anAPPliClllic>n to wbscribetothil Issue o~pjainp~er with the same details as per the Appkation f0<m tllat is availablttoo the web.site of t~.eRegistrar, St~k £xch81lg.es. An Efigille Equity Share!lolder shill submit thepjain p31Jer AwliClltion to tile Oesignated Branch of !he SCSBs forau!lloriziftg 
sue~ SCSBs to bloc~ Applicahon Money 111 the said ba~ accocrol 111""11•ioed with till! :i.ame SCSBs. Applir.at111<1s on plain papr;rw1R not beaccepted from any £1ig1hle Eipiif)' Sllareliolde. "l~O li.;is •ot provnlo!d ••Ir.ti an ad~5soris a U.S. Per sen or"' tli.: Unrted St~tes. 

Please ooie that tile Elii;ble Equity Shareholders who are ma~illll the Appli1:a1ion on pjaiApeper 1lrall •ot be eAtitfed to rl1floonce their Rig Ms £nti~ots iJJd $~ouldnot utiliie lhe i\p~atioo Foon for aijy PlllllOSe iodudingre~l'tiation eien ii it is recei•ed subseq11entl>/. 
The app!;catiun on pjain paper,duly s;gnedby theEllgible£1111ill' Slia1eltolder, iu:f1uingjointhol!fer:l, ill the same order and asper specimen rec:Ofdedwirhti;sbank. must reach the office of theOesignaied Bra11Chof SCSBsbelOfe tltelSlueClomg Date and should coocain the foto~iillg parlic~rs: 
1. Nameol o~ Companv. being EarumPhi1ffllaceutica18 l.rll1iieil; 
2. Name and address of theEli(libleEQjlity Sha1el!old0t incltldi1111jcin1 holders fin the sameordll'I a11d asper specimen recorded wilhour Companv or the Otposi101vl: 
3. Flllio Nunibes (in c11Se of Elillible Equity Sl13<e holders wflo l>old Equity SIN!r0$ in physic.ll form as on Record Oatel f DP end Client IO; 
4. Except for ~plicallons on bet.au of 1he Cen1ralG1 State Governmen1. the resulents of Sd:km a11d lhe officials appninledby the courts, f'AN ol 1he£igib" Equity Shateholl!er a11d foreacb Eli!l'ble Eciuity Sharehokler incaseof joinr name.s. irrespl!(tive of the1otal value ol the Eq...i v Shares applil!Ci ln1 pursuant to this Issue 
5. NLllilBf of E11Uil 1· Sliart$ held asoo Record Da11; 
6. Allotment optiM - ooty dematerialired form; 
7. NLlliler of E1111ity$1lares entitled10: 
8. rllrie. of Elj!lityShares applied for witl\Jn the RightsEnlitll!l'llen1s; 
9. Nooter of additiooof Equity Shares applied for, if any (appicalileooly if entire Rights Elltitlemems have becnaP11lied I or): 
10. Total nu•nber of Ewity Sltat ~ iijJplied for, 
11. Total amountpaad at theme of Rs.. 2J· per£q11i1y Shar~; 
12. {)~tails of the ASSA Accotr111 s11eh as the SCS8 accoool rlumbe., name, addtess apd bc~nch or tllB relevai11 SCSS: 
13.lncueof oon·rlllidMt EligilJle Equity Sllareholdersmakiflg aB 311pieatioo with i111 lndianoorlress,de1ails of the rlRErFCNRrrlRO account socb as th.e ac:coun1 nuniiet, name, address and branch of theSCS.B withwhichthe auount ~maintained; 
14. A11thorisi1ion to lhe~si!jllated 8r3llcliof the SCSB to block 1111C1mount equivillent to the APJ)lri;ationMo•erin the A SBA Arn111C1t; 
15.Signawre of tl1e Eli9ible E:quiry Shareholder tin caseof joiht hlllders.10 appear in1lle same sequMce 81ld Oidei as they appear in thereco1dsof die Si:SBf; a111I 
16. All $Uch Eligible Equit~ Sbareholoors are!leemedtolNive ac:c~ted t1'4! lollowing; 
"U We will nor offer, sell or oihervlise 1ranster 311y of the Rights Equity$bar" wbichm;iybe acqu11ed by us iij any juris<fietion or under any circl,lll$1ancesin which weir offeror$1lleis no t a1nhQrired or 10 any pen"" tovAiomit i$unliiwft1t 10 m<1kHuch offer; sale or invit~ti l)ll except un"'6r cira unstances thal will result in(:Ompiance with anya1:ci lica~ ta·"'JOr regtd;lli~ns. Wesatisly, and 
eacha~COIXll for wfiitll we ar&acliny satisfies, ahuitabi~ ty s1311da1ds for Sllare~.olders 1n i•Y8s1mantsol t n~type:rub.>cribed fo1 herein imposed by the ju1isdiction of our resideoce. 
I! Weunden1and and agree rhat tll~Rrghts En1iliemeot and Right$ E1111 i1yShar~$ meynot be reoffereo, 1esold. pledged or otherwise tra11sfer~ except in anoffsh01V1Tansacti~n m compliance M!hRe!111lati1111 S. or otllerwise purwant to an exerrcJUonhom. orln a 11af1Snti011 not~bject to. the re~siration requifefllElnts of the US Securities Act. 
IJ Wefil arntare,anlf 1he person. if anv, for w~se accoont 1rwe am/are acquiring suclt Rightsfrttitlementamll orihe Ri!Pns f(lll ily Sllar8$isl are, outside ihe U.S. lii)amlare not a "U.S. PerSCI~· asdemed in l"Re~lations"J, lllld (iii isl ate acQuimg the Rights En1i1lement andror tile RightsfQUitvSharesinan offsl:Jore transactioomeetillg 1hereljllirements of Regolatioos, 
U Weacknowterlgetha1 tile Company. our altlliatas and others '.ft'ill rely upoo tlte mnhandaccuracyol the foregoingttlJfesentatirins and agreements.• 
In ca;es where Multiple Appka1ionF111111S ill'e wbmi11ed fo1 Applications pertainiiig co Ri!Jlr1s£nritlen1e11ttr.redl1edlo the sarne demat account or in dematS11spenseescro111 acc11Unt, M :tJIP~cable. irdrrling cases where a Shareholder submils Application Forms along with a plain paper Application. SllCh Applica1ions shall be lio~ to h rejec1ed. 
Slmel!Ghlers are requested to slJictly adliere to theseinstructions.Faluretodo socor.i resul1 in an App~cationbeing rejllCtoo. with our Company lllld theRegistraroot llallin~anyliabillty to theShartllnlders, The plain paper Ap{licalion f orm at will be available on t~e website of theRegistJar at wv;w.bfgsllaieonline.com. 
O.uc Com~ny and theRe!limar shall no t betefponsible if the AppJlcatioM ate not aploadedb'( the SC.SB or funds al'8 not bloelct!din 1he Sbaiebolders' ASSA Acco1111s Ollllrbafore thelssueCl~g Date. 
LAST DATE FOR APPltCATION: 
Tire tast date forsul!mission ol 1he dllly i.ellio tile AoplicatiOll Forni 1ll a plain p311er A~lication is 31st May, 2023, i e., Issue Closill!f Oate. Our Board or Bil)' commiltee thereofmsyexte<idthe said date lor such period as it may determine lrc!mtirneto time, subject to tile Lssue Period not e~ceedin9 30 days from the l.ssue Openin9 Oatefinctusi~e of the Issue Opening OateJ. 
Ir the Appliulion Ftllmis notSlll!ritted\i•ith anSCSBs. ttploa~d witbthe Stoc:k &changeurrd the Application Money isno.t blocllellwitl11he StS8s on or belo1e 1he ls:slte Clo$lng Date or sutll dace M may be &>tt!nded by out ljj)11tA ourr; coormitt~ thl!ttof, the invita!ion to off er contained in this Final let1e1 of Offer sllall be doomed to l111ve btte11 tleclintd alld our Boatd Of any tMlnlit1ee 
thereof sllall be at 1Jertv1odisposeofthe Rights Eqwtv Sharestereby offered. as provided under tbeheadiog "Terms of the Issue· Basts of Allotmellt" GD page 142. 
Pleaseno1e1llat M 1he ls&ie Closing Date, Appka1ioos t!Yoogb ASBA process •~ill be uploaded until S.00 p.ft'l. ltnrliao Sti!lldard rimef 01 sucbeitenlled time <111M1tft'li1ted by tbeStock Eichangts. 
Please ensllfe tllat theAppl~arion Form and necessa1yde1~ils are filed in. In plalltl ol /tjlpllc~tillllnuniier, lnvesws cao 1nention the reference nr.rnlier cl thee-mail received fromHegiltrac infotmill93boo1 theirlllgh1s EntiHementorlast eightdigils of thedemataccoun1. Alternatively. SCSBsm~y mention theirin1ernahefecenllll or.rnliednplaceaf applrca11onnumber. 
PROCEDURE FOR RENUNCIATION OF RIGHTS ENTITLEMUHS: 
The E.ligili leEQ~ity SbareltoldeortlilY rent)Unce tlle Rights ~ntitlemellls, credited lotlleir re:pe,tive demst eetounl$, eitfieJ in ft.ill or in part fa) by using tile sKood<lry market pl.it form of tile Stotk Exclt11r1ges(tlle "On Market ~enuncoalion"J; or lbl thr011gb an oft ·merltettnnsleo-ltlle "Off MarlletRen1111ci<1tign"). !klring the Re1N11ti11ion Period. The Sflareltolders 51uiuldtiave the tlemat Ri!)ltl$ 
£nm lenients credrtei!Jlyingln bi!arer own llemat aecountptior ro the1enundaLion. The tradesthrougll On Market Rl!CIU11C~l1011811d Off Market Renur.cianonvtiBbe set I led by transferring Ille Ril!htsEnu1leme<1ts 1hrou9fl thedepil!ltory mechanism. 
lnves10rsmay be subject 10 adverse foreign, state or local tuorle~I conseque11Ces a~ a result of trad~Si theRigh1s ~litlements. Sllarehotdru. who in1elbll101raltein tlle fli!Jhts Enritlements ; houkl consl.llt their 1•) $dllisor·or stock b.roter regarding any crm. appHcable 1a•es, charges and eXJ!Mses (including brol<era!Jel tharmav be levied for tr&dingili·Righls Entilfements. 
Our Compa ~V accept no teSJ1<411slbillty to beat ot pay any cost, appl~able tues,cha19esand t~penses(intludi11g bro.km gel, andStteh costs will be lnw1redtoJely by !be Shareholders. 
Pins~ note that the Right$ Entitlemimh which • re rteitherrengunc•d nor wbicribedby the Sbareholdirrso• or before th• IS-11ue Cl~sing Datnh•ll lapse and ih•ll ~ e.x1in~~•shed after the ls$ue Closin~ Dale. 
1. On MarketRenunciatictn 
Tire Ei(/ible Equnv Shareholders may reflooncc the Rights Entltlements. credited to 1heir respecti~e demataccounts by tra(finglselling 111emon the seoonderyrnart<:et platform oi the Stock Exchanges through a registeroo stock b<oker in tl1e samemamer as tile existing Eqlity Sltaresoi otJr Coq>811y. 
In this regar6, in 1ermsof provisio1is of the SEBllCOR RegulaM11Sand the SEBI Rights ISSlle CirculiWS, the Rightsfo1i1lernentscredi11!1110 Iha rl!Si1)eittivo ~Nnat actountsol the EliQililaEquity Sha1el!oldenshal be adn-Wutd for trading on the Stock E:icll31ll)8S under1Sltll!IE060620015subiec110 requisiteappro~als. Prior to tire ISS<JeOpeoino Da ta. out Com113ny will obtain the apptoval from 
thtStock Excl!angcs IOI t1adiogef Rights Entitlt111CnU. No 8$$1Jll1J1l:e C311 begil'enreg111dingthe actiie 01 sustained On Ma1ket Roowiciationorthe price at w~ich tile flights Enti&ments will trade. The details fill' tradillg in Rights EntitlemC11tswill be 115 wecifiedbv the SlocHxchar.ges lromtime 10 time. 
The Righ lsEntillementsar&tradable indeJ113Utti<Jlized form orly. Tl1e maiket lo1 lor uading of Rights Enti1Je1nen1s is one Rights Entfllement. The Cln Ma1ket Roounciatjj)n shall take place only during llieR&mmciatiOll Period for On Martel FlenuJ~iation,i .e •• lrom Zod May, 2023 to 31st May, 2023 UJOth d~s indume). 
The ~atebolrlers hohling tli.: RigbtsEn1illeme11ls who de.sire lo sell 1hei1 Riylrn En1i1lements Ml h vetodo s0 through 1heir Je<Jisternd stl)Ck brolcersby quo1ing 1he !SIN INE060B2001 !larnlrndicating lhe de1ail$of theRi!!ITts En1i tle1J1ents !hey i 11e.nd tu 1ra0e. The Sharel1olde1scanplac:B111der for sale of RightsEntitla1Al!ots or1lv to !he utenl of Righcs En1i1lemen1s a~ailable in their ilemat 
account. 
The On M<>rket Renunciabonshal1akeplace eletlror111:altynn:secnndarymarketplatlorm<>f BSE !Jnil•rlund&r aulomalic order matclilng mechanism il1"' on 'T • lroling$etl~ol ba.ses. where T refers lo IJJ&date of trad1nB. The lrnnsacllBns '"ill hi!setlle~ llfi trad,,.lor·lr•de basis. Up<11> eaerutionof the order. the s1ockbrol<e. "il is.sueatontract~oti! in~ccordance with !he rt!ljuireml!<lts 
of theStoet Elcba11!1es and tile SEBL 
2. Off Market Renunciation 
The Eigible EqiAI V Shill$holdemnay renoonce theftighls Eotitlemeots, qedited fo l~eir respetli•e tleinat acco1111sb.yY¥a7 of an off marhl lransfer lhlougb a dep~o;y par1icipaJ1!. The Rigllts £ntitlerneolscai1 be tr<insfenedln tlema t~rialisedform only. 
Eligible Equity Shreliolders arerequestedtoeinsure tllatret1urit1il10n lhrougli off ·m~ket transfer is completed iosuch a millrttlrtllitt the RishtsEAtitlemen1n re credited to !he demilt 11cc11Untol the Renouncees on orllflOr ttttheluue Closin9 Date. 
The Sbareflolders holllingthe Right$ En1idements woo desire to lransfenheir flillhts Entitlemems will h~e to do s.1 through their depository pll11lcipa111 bv issuing a delivery ins11uc1ilm $ip 1111oti1111 the !SIN 1Nf060620015, the detaibol tbebuyer a11d tlledelails of tile Rights Emi1Jements they in1endto traflSler. The buver ot tile Rights EntJUements~ooless alreallv hamg give11 a.standing 
recieipt ins1ruc tiool llas to Issue a receipt instrumonslip to lheird!!j!i)S]!ory panic.ipant. lhe 111\'estors can transfe1 Rights Entitlements onfy lo thux1e.n1 of AighlsEn1J1leme.i1savailable in their demat account. 
The instruct ions tor ttanslet of Riglla Entitlements can be issued dlJling the working hours ol thedl!!Jository participants. Thedetai~d rufesfortranS:fer ol Rights Entitlements tlwoll!Jh oU·market tnn:sler shall be as SJJeciliel'.f bythe rtSOl and COSL from time to time. 
ELIGIBLE EnUITY SHAREJi OLOERS TO KINDLY NOTE THAT AFTER PURCHASING THE RlGHlS ENTITlEMENTSTHROUGH ON MARKETRENUNCIATIONI Of F MARKH REllUNCIATION, AN APPLICATION HAS TO BE MADE FOR SUBSCRIBING THE RIGHTS EQUITY SHARES. IF NO APPLICATION IS MADE BY TliE PURCHASER Of RIGHTS ENTITLEMENTS ON 
DR BEFORE ISSUE CLOSJNG OATETHEN SUCH RIGHTS ENTITLEMENTS Will GET LAPSED ANO SHAli BE EXTINGUISHED AFTER THE ISSUE CLOSING DATE.. NO RIGHTS lOUITVSHARES FOR SUCH LAPSED RIGHTS ENTITLEMENTS Will BE CREDITED. EVEN If SUCH RIGHTS ENTITLEMENTS WERE PURCH.ASEO FROM MARKET A.ND THE PURCHASER 
Will UlOSE THE AMOUNT PAID TD ACQUIRE SUCH RIGHTS ENTITLEMENTS. 
FOR PROCEOUREOf APPLICATION BYSHAREHOlOERS WHO HAVE PURCHASEOTHE RIGHT EN11TLEMENTTHROUGH ON MARKET RENUNCIATION I OF'F MARKET RENUNCIATION, PLEASE REFER TO THE HEADING TITLED"PROCEO UR E FOR AP PLICATION THROUGH THE ASSA PROCESS" ON PAGE I 290FTHELETTER OF OFFER. 
listing and trading ol tire Equity Shares to-be issued pursuant tothls lsslle 
Subtect 10 receipl of tile li1tillgand11ading approwais.1haEqui!y Sliarl!S piopot4!d 10 bemued on a rights basis shall be listed andadinilted l~r t1adingon 1he Stock E•thanges.. Unless otherwise pe11ni!1ed by the SEBI ICOR Regulations. the Righ1sEqai1y Shares A1lot 1ed ~11tsuat1t 10 this1.ssue wl llelistedauoon ilSPfacticable and all steps for COll1flfetiooof nece$$ary f ormalilies for1is1ing and 
conimencemont ol trading in the Rights Eqllit~Sllaros will betaken within such period proscti!B1111ndE!f tllo SEBI IC OR AejiiJfatil!ns. Our Company has receivo~in°princi113l approval from the BSE limirerl tlwough leUerbeadng 1elerencaoombe1 OCSiRIGHTIJRIFIPf3173/2022 23 datedM111cb 2. 2.023. Our Cornflllnr will apply to lhc StockExel!angc fOf linahpprowars1or the fistill!f aflll trading 
of the Equity Shares subseqoont 10 their Alh:itmen1.Nnss1lfanceci111 be !Ji•en re91riing the active or suMained traing in I he Equity Shares or the price al wlich the Rights Equity Sllaresofleted 111der tlul$sue wilhrade alter theli$ti119 the:reof. · 
For an applicable period. tbeuaOO!gof the Rights EqllitrSlrares would beS"Jspellded under tile 311picaltle law. lbe procea of COIJllll8te action for crediting the fuly paro -Qp Rights Equity Shares to theEligibleEq11ity Slll!rehoid9"dcma1aeco1111ts,may1ake511Chlimeas is customary or asprllScribd 111dcrappllcable law. 
lbe Disring Equity Slla:res Meistedand uadetl on BSE Limi1ed tSc1ip Code: 5427241 under tJie ISIN: INE060601023. The E1111i1y Shares shall be crl!di1ed 10 a 1emporarv ISllf which~)le frozen until 1l1e receipt of Ille r .. a11is1i04f uadirig apprtn13's f1om 1heS1ock btbaoges. UpooreceQJt of sucli listfigand !lading approvals. the Eljui1y SharH shalt be debited from su.cb 1e1npora1y !SIN and 
Cfedi!ed to the new ISIN for the Right$ f qllity Shares and the"after be available f()( trading and 1lle ten~Grary !Sir# shalbe pttrmaneutly deactivafed in the de!M)sitory system a.I CDSL a~d NSDL 
The fisting a116 t1ailin9of the RJglitsEquiW Stiaies in1n1d fl(lrSuant I~ 1hls Issue shall bebasedM !he ciKre~t reg~la!OI)' frarneiv-0tl tlien applicablt.. Aooo1dingly, any change in 1/Jert',lraalory r~ime1~ooldaflet1 ll>e ~sting and tridrnysclledule. 
In case Oii' Compa~y fails to obtain listing OI trsdi"9 yerm1ssi0<1 from the St11t~ Exi;hilllgn, we shall retvnd lhrough verifiable rn.eaosfunblotk the res~ettive ASBA Act01lllts. lhe entJrem0<ries receJYedJblock' d witlrin fourtlir•rs ol rei:erpl of intrroation from the Stock E•th<lflll~ rejectin~ the applicatiOfl lorlistin9 of Ille EqU!ty Shares, arid if any ~chmoneris no11elundedJ Uflblocl:ed wilhln 
fa11rda~s after our C~a11ybacomes ~able to rl!jlay•t. ow Comptl1ly Bild every diret1orol our Cotttpilllywho is anolfieer-ifl·delault sllall, Oii and from tile exjllt•( of tile fourtllday. twtiointl'( and seve1allyliablt 101epay 1hatn1onev wirb fn1ecest atratesprescnlll!dunde.i applicable law. 
DISCLAIMER CLAUSE OF SfBI 
The Firn!I Leu er of OH er has not b11e11 filed •·i1b SEBI in 1erms of SfBI I COR Aegulatioos as the ,We of issue is balow Rs. 5000 Lakhs. 
DISCLAIMER CLAUSE OF BSEID.ESl(iNATED STOCK EXCHANGE): 
As required, a copyol tl>is final Letter of Ollei ~" bel!flwhrnitted to llSE Lrmit~d. The Ois~imerClal1$e •s intlmated b1 BSE Limited lo ~.prm ~nrtioy ohhis f inalle11erot01ter IS ~eto!l1 belQ\v: 
"BSE l.itritedi"ihe bcllange1 lras gil•eri. vi de its lett8'f dated March 2, 2023 permissioo io thi$ ComplJClV to usetbe bcftaflge's oame in 1/Jis Filla! letter of Otter 3' one ol tile sloe~ exdt3llges oo which tllis Comf)8ny's securities are proposed to be liited. T'1e Excltillge "8s SCflttinizetJthis Fin~l letterof Offer for itslimited intemalpu111ose of deciding oo the matter of grantirlg theal01esaid 
permission to this Coq>any. The Exchangecloesnol in anv manner~ · 
I. Warrant,cenify orel1tforsethe correctness 01 completE11as of any of the cootentsol this Finallener oi Oflei: or 
ii. vrarranf thst t'1is Company's s~rri1ieswill be listed llf Vll•cootil\\Je10'be listed on the bcllange; or 
iii. Take any respcnsibility for the.finattcialot oilier soundlu!uof thisC01npany. Its pcomoters, 1tsmanagaih@n1 or a11y scl!A!tllll 01 proj{i~l ol thisCompan\': 
llCld i1 should not for anyreawnbedeemed Of cqns11ood rhat this final Lett~r ol Otrer has been cluredor appcoYed by theExdlani,e. Every person wtio desires to apply fororottie1111iseac"1ire$any securiries of tl'Os Company may do so pllrsuanr t~lndej>entlenl iaq<Jiry, in-..estigation and enelysis 11t1d shall nor hav~ any claim a9ainsl 1he ExcliangewilarS111l\'P.rhy rease>n of any loss which mil\' be 
s11flered by $Uchpeiso11consequen1 to er ii) cooooction witb such$~Sc;t]puonJacquisitlonwhetl\er by 1easoool ari·rthillg stated or omitted t~bB siarl!d l1erei11orfor any-0therre:ason wll3m1ewer. • 
Neither the deliTeryof this Final Letter of Offer nor .snr sate hereuncle(. shal under anycircums1an~s create any impkationtllar therellas been no ch1111~e in our Camjfany'1 affair$ from the d•te ~reol or the date of $uch inftllrtlil11on or tllat the infOllllilticm QOntained herein is coirec1 as of any 1ime sulnequeot 10 rl!Q date or tile date ol such informatiOll. Each person wflo exer~s1!$Rl!jlr1s 
En1itlm1t!fl!S illld substribas f 01 EquityS!IMes, DI wtio (lttreJiuu RiqhtsEn1itltlni!nts~r E(!Uity Shares sltdrlo so in atcorda111CJ1\\•ilh thtri!o$lrictions S>!t out bHou•. 
OISPATC H AND AVA ILABILITY OF ISSUE MA TE'RIAlS: 
In :1Cc111d~ntlll 111ith the SEBI ICOR f109ub1ia~, the SHI ~l•raiinn Circ1iais. 1111! A~ri\19.d Letlllf n! O~f•r. th• Ap1illieatinn Fmm, 1ho, Right; En.titlom>~1t l.a11•r an\! othor fssilll! ma1~rial vlilt h•S>eul J i!lqtatr.h;.d only tn tho Etigihl• Eqm11• Slr:v•fvilrlr!rs who ha.,.. pr01ride<l lnrfuln •tld•ts•. Li r.a•• $ur.h E".Ji~ E.Juity Sbarl!l>nld•nhav• fl'~Yided 1boir vall!l e.mail addMu, t~ ~~ri~g .. l leltl'f 01 
Offer. the Applic~tion f 01m. the flights Errtilleme11 l letter and otl>er lssoo mate1iahvill b6 sent OJ11Y to their valid e·marl adr!tesnnd in case such 6i9ible Equity Shreholde1s hil\le n~t prollided thei1 e·mail adtl<ess. tl>en lilt Abridged letter of Of fer. the Aj>plication form. the Rigtlts Entitlernenl Letti!!' and other Issue material wiU bediSJJatcheif. on a 1easonablulfott basis. lo tbe lodian 
aclitesses provided by them. 
Fmlhet, tlli<sfinal Lener of Offer will besont/ dispatched to tlieEHfl(lile Equi1y Sharelloldm wlio ha'lil providedlndianalld1m and who have 1nade a rcquosr in thiue9ard. In ca.se Slldl Eligible Eqt.it~ Shaieholders haveprovidodtheir valid email address. tho letter of Offe1 wil be sen1 only to their vaidt·mail address~ndin case sucb Eligille Equity Sf\!reholdershavenot pro~idedtheir email 
illfdress, thett the Final letter ot Ofter lhil be dispatched, on3 reasC11able eflo11 bails, lo thelrnfian addresses provided by them. · 
Shaaholde1s c311access thisfinal letter ol Olfe1. 1heAbrirlged letter of Oller and theApplicatioo Form lpro'lided l!Jal the Eligible E1111lty Shareiloltlllf iseligibletosubscii>e for tile Equity 5iraies under applicable laws) on 1hewef)siltl$ ol: 
n1 Ciur Company at www.earumpharma.com; 
liJ Tia! Regrslror at vrww .bi9shareof9le.com; 
r.I TheStotk Exchanges al .wivr.M8i1'dia.com. 
Etig1bleEi)ui1y Sbitfl!holders wflQ h~wenot receiv!!d the CAF may "l'PIY, along with the requisite ajlpli~alion money, bJ using theCAF ••ail~leon tlieweb$1tes a!JovP., or ooplain paper, wrlhthe ••me detaJ!sas per the CAF ~<liable online. 
Eligible Equity Slratetoolders c~n oblll'io the delail$ of their resiiecti'fflfli!jlrts Enti11emeri!$ trom t~e website ol tl>e Registmby Mleiing their OP IO~lld Client ID or folio Numl!er [in ta~of Eligible Equity Shareflold.ers hl)lding EquitySlrar:esir> physical form! and Pltr~ . The link for thesame$hill also be a•11ih•bleon tl>l!•-,,b$iteol ourCom~Jl)'. 

Further, ~ut Company will ondettah al adequate steps to reach 0\1! the Eligiblti Equity Sllare!tolders wtio hal'ept O\'ided their Indian acltlress thtoUgh other means, as may be f ~slble. 
8ANKE.R10 TH£ ISSUE AND REFUND BANK: AXIS BANK UMITEO 
MO NJHl RlN G AGENCV:tLot Appli,able 
FOR lllSI< f ACTORS A.NO OTHER DETAILS,.lllND1 YREHR JO THE lETTER OF OFFER AN.OA.lOF. 
OTHER IM PORTANTLINKS AND HELP LI NE: 
Thi! ln•1!11 tort can visit fotlowin11 I i•h for lhe btlow·mentioned p u rpous: 
Freqc1emly asked questioos allll on line I electronic dedie<ited Sharehmders help desk for 9uid3nce on the Appication proc~ andteiolution of l!iffiwlties Jacedby tht Sbareltolders: www.bigshareontirie,com 
llpdation ol J e-mail arldress I phone or mobile number 111 the record$maintained by the Registr¥ or oui Company: www.big$1r~eonline.com 
Updatiunol lndia11 adiln!ss bywav 11f~11lfiny an llfl\ail t~ www.bigshaieonlill8.com 
Updation ol rlemat account details by Eligible Equity Sharelloldcts holdill!f shares in pliysical form: vmw .bigshateooline.com 
Submi~nof st:lf·ett~ted PAN. cient master$heet 1md demit acca1mt detail$ by nOJWe$ideAt fligilile Equity Sllaretioldecs; wwv1.bigshareonline.~m 

REGISTRAR TO THE ISSUE 
BtGSHARE SERVICES PRIVATE LIMITED 
Pintiael~Busiroess Pait. Office tto SG-2. 6th. Mabakali Cam Rd. Neit ToAhtua ten11t, Andherl E.311, M~ai. Maliaras!Jlla 400093 
Te~:02:2 · 62638200 
Email; tightsi~e@bigshareonllne.com 
Website: www.bigsllarecmline.com 
Coma ct Per$0n!Mr. V~y Sura.oa 
SEBI Registration No: llR0000013*$ 

One::27 tb April. 2023 
Placo: Ahrnt1dabad 

BANllER TO AN ISSUE 
AXIS BA"K LIMITED 
A.ddrass:Slicp No. GI and 2 SWagat Plaza. GrDUndfloor. Radhe.yKishan Resrderu:y, 
lskonAmbll Ro;ul,Ahmedallad - 380058 
Tel.:8758474645 
Email: i~ooamliliroadallmedaball.brmchhead!llaxisll1111k.CGm 
Website: vmw .~xisbil!lk .com 
Contact Person: Oevan~Taunk andSag111Yaidya 
CIN:l65110GJl993Pl 020769 

f°,or, Earum Pharm;iceulicalsUmited 
SOI· 

Madhuri Mi.stry 
C01npa1y Seere1ary 

Oisclairner: Our Company is pfOIJGSiny, :rublilct to receipt of requisite appro•~ls, maitet C4ndi11C1ns a1wl olhe< C41mdeiations, to i~e Equity Slra1U ooa rights basis and has l~ed a Letter of Oflf!i with StocUxthan11ei.e. SSE Lliu led. Tiw leUi1r o( Oller isavailableoo the wtb$ile of Stock Exclla1ttlli '11'11ere ths Equity Sha.res are lis1ed i.e. BSE al """v.hse.rrdia.c.orM1\d tt1ewellsHe uflhe RTA 
i.e. Bigshare Services Plivatelmted at¥1W111.bigslla1eonrrt1&.com.EllgilileEquity Sharclloldttuho111d no1e tha!ifl\'~tmcnt in equity sharesinwl~es a ligh degree ol risland ate requested to reftll' 10 the Lettet ol Of tel in~tling thesection "Risk Factors" btginnintton page 24of tf\e Letter ol Ofle.-. This aono111cen111nt has been prepared for 9ublicaticln in India and may 001 be releastlll in tile 
linited St~tes. This 1M11JOuooe01ent does not C011$lilllte 1111offerol Riglll$ EQllity Sheres fe>rsale in all'f jurisdictillri. including the United Stites, snd enr Rlgllt$ E1P1ity Sh<Jres described iolhis t)nnoU11cemen1 mav not be oltered or sold in tile llnitedStetes absent registra1ion 1.¥1dert!Je USSec.uriues Act ol 1933. as 1meodecl. or ~n exemptioo hom r1111is1Ja1ion. There will be nopulilie ottering of 
Righi$ Equ" y Shales 1n the lir.1edStates • 

ff nanci . ep • . in 49•• • •• • .... • 
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CHENNAI/KOCHI

This a!lv1}rtisement is for illlormatioo purposei ool•r 1111d does not C4111$1ilute 1111 olter or an iwitatio11 °' ii recllfml11fldalio11 to PIMtlillse, to hold°' sell sec1J1ilill$, Thi$ is flQI an ann0111icem11flt or Ille otrer ~11t1J11e11t. Aa capitaliled terms used herein and 1101 delined here91 shall han the meaniflg assigned to them in tile letter of oiler dated April 19, ?023 the "teller of Clfler· or 
l'LOF"J rited "ith the BSE limiled 1·ssE1. 

EAR UM 
P'H.t."M.t.CEUTICAlS LIMllt:O 

EARUM PHARMACEUTICALS LIMITED 
Our Companv was originallyiru:orpotated ~n July 2 6. 2012, as "F.aru.'!l !'fi;wm;icl!ll!IC8ls Pri'l!a le limired" as 8 PnYate (imired Co111Panr ulllier 111e e-oV'i$fflns ol the Compa~s t.ct, 1956 wlthtbe Re,s-1rar of Companies, Gu,arat. Oadraandfiagar HAvell. Tbe1uft~r. ous Company wasconverted1110 a Public LinitedCompAny Md acconltngly the nanie ol our Company 1~as tltat1;ed 10 "~•rim 
Pbarmac:eu1icals Limited" pursuan1 to a SIJllCiahesolution1msed by a .. Sllatel1C1hlers at the EGM~eld on January 10, 2019. A fie sh certificate of 1ncorpoiationC4nsequer11 upooconv~rslon to P"liclil\ited Com11<111y was issued~Januarv 23, 2019by Regjstrai of C001)i!lli&s, Ahrnell;ibad, G~Jaiat. 

Corporate ldcntllir;ation Number: l242:30GJ2012PlC071299, Registered Office: A· 1106, fit~ire 8usinBM lfub, IVear AU(}A Wa1e1 Tank. Sciooce Citv Road. S<ila Atrnedebad · 380 060, Telephone: + 079 4840Z525: Email iltcs@earumpharma.COl1\ Website: www.earumpharma.com. Contact Person: Mrs. Madhuri Mistry, Company Secreta1y and Compiance Officer 

PROMOtUS or OUR COMPAlft:MR. BHUMISHTH NAllENDRABHAI PAffi AND MRS. PAYAL 8HUMISHTH PATEL 
ISSUE PROGRAMME 

ISSUE OPENS ON LAST OAH FOR &IARKET RENUNC1AT10N' ISSUE CLOSES ON·• 
't" Mav, 2023 2ti" M•v, 20ZJ 31"· May, 2023 

• Eligible Equi1y Shateholdeis are requested to ensure tlrat renundatioo thtough oft<narket trar;sferls compleled I~ soch a manner that the Rights£n1itlern"'11s il<e t1e(kled lo thedP.mat accoun1 of theReoouncees otrorprior Io the Issue Closl"9 Date. 
•·our Board Of a duly a~tholiudCllmn'iUee thl'raofY.'illhiH'e !1111 right tHxtend the !ss1111 piliod ult maydatermine from time to 1ime.prl)'l'idedtha1 this Issue 1~ill MtromainoJl«n in exeess ol 30!TIWty) dals h~m the ls&ia Oj!ooing Oa1a. Fu11her.11C1 wi1bdrawal of Appiuttoosha!lbe pem ·nedby any AJ!lllieantaher thelssueClos:ing Date. 

ISSUE Of 24,67, 16,400 FULLY PAID UP EQUITY SHARES OF f ACE VALUE OF Rs. 2J·EACH f'EQUITY SHARES1 OF EAR UM PHMfMACEUHCALS lrtdlTED l"EARUlit" OR THE ' COJllPAllY* OR TH.£ "ISSUER"] FOR CASH AT A PRICE OF RS. 2~ PERE QUITY SHARE l"lSSlJE PRICE"!. AGGREGATING UPTO RS.45,34,32,i.OOI· ON RIGHTS BASIS TO THE EXISTING 
EQUITY SKAREHOLOEJIS OF OUR COMPANY IN THE RATIO OF 4(FOURJ FULlY PAID UP EUUITY SKARE FOR EVERY 1 (ON E) EQUITY SHARE HELO BY THEEtlGIBLEEQUITYSHAREHOLDERS ON THE RECORD DATE, I.E. IOTH APRll, 2023 !THE "ISSUE"]. THE ISSU E PRICE IS EQUAl TO FACE VA LUE OF THE EQUITY SHARES. FOR FURTHEJI OETAllS,PlEASE 
SEE THE CHAPTERT!Tt.ED "TERMS OFTHElSSUE" ONP AGE 125 OF THIS FINAL LETTER OF OFFER.• Asswmingfllllsubscriptionwith respKt toRi!jhtsE~llity Share.s. 

ASBA Simple. Sal&. Smart way ot AppHi:atio~ · fll!llke useofit!!! 
• Applica1ion S11t1ll(lrtedby Blocked Amwnt (ASBAI is a better w~v of a1111l•(in9to1ssuesby simplyblockingtlw. fundiotbeoanhcoo11111, Wi•1estor~on a•ail1he same. For further de1ails read ~eC1i0'1 onASBA bl!h1w. 

In acoordanc~ with Re~ulatioo 76 of 1he SEBI IC OR Regulation$, Sll31 clrculai bea1111g reference outnb8f SEBlJ'HOrtFOIBIL2J CIRIPJW20J13 da1ed January 22, 2020, SEBI Circular beil!ing reference nomber SlBllHOICFDJCIRJCFD/Oll/6712020 dared Af)fi 21. 2020, SEl31 circulai bea11ng 1eference nllRCiet SEBl!llOtCFlllOIL2JC IRJP/2020)78 dated May 6, 2020, SEBI circulu bearinQ 
iolerooce oomber SEBl/HOJCFOIDll 1(CIRIP12020[136 dated Jul'/ 24, 2020. SHll cireular beating reletenoo numbe1 SE1!11HOJCFOIUll1/CIRIPl2021f13 dated .181111ary 19, 2021 and SEBI c~cul<rr bearing reference number SfBIJHOfCFOIOll2J CIRJP1202 ll552 dated April 22, 2021 (Gollcctivdy h1111!a tter referred to as "SEBI Rights Issue Citculars"I and SEBI circular SEBlf 
C·FOIDILfASBAl1 J2009J30!12 dated December 30, 2009, SfBI circulai CIRiCFOJDlll 112011 dated /itlril ZS, 2011. the SES! &i1cular. beciring reference number SE8trHOICFDl01l2JCIRll'l2020113 damlJafll!ary 2~ 2020 lCollectivefy berecifter referred to as "ASBA Circula1s·1. all liwestors desiring to 111ilke an .0.11Plic~1iooirl this lisue are mandallllily reQ!l1recl 10 ll$tl the A$BA procen. 
lnlll!Slors slrooldc.;nefulyr•ad lhepr~visinnsllpplicobte tosuchApplfc;1tronsb.tor& making 1l1eir Applic;rhon through ASBA. fer details, see "Procedure for 4pplication through I h~ ASSA Process• on ~ge 128 of !haleller ol Offe.. 
Pl~senote til<!t in a~cord~11Cewith RB11ula·1"'n 77A of theSf81 ltOR Re9uleti011s re~d with the Sf:BI ~ighls l$$u~Circule!l. the~red,it of Rights Elltitlemettts 1111.d Allotf!1ent ot Equil.Y Sh~re~s~elll(e ~e ~ de'1lateriilli1edfo<l11 only . .o\«O{dinlJI)'. EligilJleEll'lity S~re~older$ holdi119 Equity Slri11es!rillllM~ form as Oil RetOfd!late 1111d des;-ous of sul!si;iibing to ~qulty Shoresiri t~ 'ss11e are 
ad'll!ed to furnish t!iede1alsof 1herrdemat ar.counl 10 tlle Re91'SHar or 011rCom~any at least Mnwort11l9 davs pnar to 1he Issue Closing Date, lo enable 1he cted11 of thP.11 Rights En1111ements 111he11 raspectn•e dema1 accoonts al lean one~av hef0<e the!ss11eClo:s1119 Oa1e. 
eligible E:qultySli111el10lderz, wllo holdtqOity Slli!res in physical formn onReeordDate end who ha•eopened ther dema l acCGoots attef lhe Record Dale, $hall adllere 10 proce'11UTe !or 111u1icipa1Hig inthi~lssueme~tioned onpege I 3001 the Letter of Of ler. 
Prior 10 111e ls:sue Openill!f Da te. the Rights Entitlements ol 1h0$!l Eligilile Equitv Shareholders, among others, Mio hold Equity Sliares in pllysical lomi. atld whose dema1 atcoont details are 001 availallle\\~lb our Coflljl3ny °'the RegiSctrat, shaH ba credited in a demat suspense escrow aiecoon1 opened by oorCo«opany namely Eatum Pharmacemicafs limited Rights Entitlement Sus~ense 
E~crow DematAccouni IAc"ount Ni.mer -1201910 IOS8355561 
In accordarice witll 1ho 8£81 Rigllts Issue CirctAars, the Eigible Eqaity Shareholders. who hold Equity Sharesin ph}'sical lormas on Record Date and wllo have not fumisfleil the details of tlll!S dema1 accoum to 100 Registrar or our Compaav at ll?llst two worlliog davsprtor to the Issue Closiogll11e, i.e. fri1'8y, January27, 20l3. s~al not be eligible to make an Application lor Rights lqlitv 
Sflares against their Righl$Entitlemenawi1h respe~t to the equity shares held Si physical form. 
PROC EOURE FOR APPLICATIDll~n acoo1ilanthiilh RegulatiOll 76 of thtSEBI ICDR B~tdali.ins, tha S£81 Ri\fhts ltt.ie C.ifcularsand the ASSA Cir c!Aars, all sti~aholdars i!esiring to make an Applicatioo 1n lllis IS:Stla are manrlatorily1equi1ed 1ousa either theASBA protess. stl111eholdersshould tatefolty icad the p1ovisions appicabla to such Applications before maliirlfl their Applitation 
throo!lh ASBA. Fllrdetais of procedure for appicatiOll by1he RuidentEligilJleEquity Sllaretrolders IJollling Eq11ity SllarN:in physical fonn ason 1he Rec:ordOatei.e. AJlril 10. 2023, s~ "Proceclure for Applicatiooby EligibleEq11ity Sliarellolden:hokfirig Equity Share sio physiealfoon" onp311e l 30oi Ille Lener ol Olfet. 
PROCEDURE FOR Al' PUCA TION THROUGH THE ASBA PROCESS: 
An Eligible EqoitySliareholder inlllilis w.ho iselifjille lo apply.under lhe ASSA process.may mate rnAp[l'icatioo to stlbselibe 10 tl9slss1111 onplaill9aci~in case of fl?r\>'.'lceipt of ~pplication form asdetaiehli11V11.lnsuchc;isD$of oooe1 eceiptof tile Appli~tionfomithrol!Qhe>mailOf p~ysical deliYefl' lwlleruppliciblel 81ld !'le Eligible Equi1y Sharehof~er OO! bein9in a !JGSi!iontoobtaio it from 
any other source n1<1y lllllkean Applicat!Gn tosubstnbe to this lssoo on plain paper wrth the saine detallus pei theApplic:a11on ~orm that is avaiable oo the websr1eol me Re!JIStra:r. Stock Excha~ges. AnEhg1ble Equnv S!iareholder sbaU su~m11 thepl31n paper A~p11cat1011 to the Designated Branch of the SCSB tor 1111th0"1$111g sut-h stSB toblook ApphcatJonMoney 111 lhe Sll1db81lk acCGIKlt 
111;rmtaiJJed wit~ the sam• SCSB. 
Sherehohlers should e11$11re th31 theyha"e correctlv sutJmitted the Appi ntionfom1B11d ti,.~prO\'ided 8R 1uthoriz111ion to theSCSB, viii theelec1JoniclllQlle, lorblooking funds in the AS·BA Account eqllf\lalent to the Appf~etion M0<1ey metttioried in the Applii:11tion F(l(Cll,iS ther;ne maybe, it the time of submissillllof the Applicati011. 
APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUJTY SHA.RESIN PHYSICAL FORM.: Please note that fn accordance with Regulation HA al tllBSEBl ICOR R~g11l1.tions read witlt 1he SEBI Rights lssueCirculats, th credit of Riohts EntltlernentsaDd Allo1men1 of Eltuity Shares sllall be made &l denmeriaized form ooly. Accordi.ngly, Eligible Equity SlrareholdB<s 
holding EQUitv Shares in phy*aHormas on Record Oatundd1JW011sof slllisctiblftg to Eq\Jtty Slti!tesin thislssuure adtoised to furnish the details of their dema1 atcount to theRegis11arorour COC!lj)81lV at least two working days prior to the Issue Closing Date, to enable the credit or !heir Rights Entitlements in 1heir respectivademat ac~ontsat least one day beiore the lsst1e ClosinaOate. 
They may also comm1K1icate with !he Registrar wi1h lhe help of the helpline oomber (022-6263-B200land their email adtlrtn a1 1i!jl11$&$s1Je@~lg$h~reonfineA:cm. 

AllOTM ENT OF THE RIGHTS EQUITY SHARES lf'ol OEMATERIAHZEO FORM~PLEASE NOTE THAT THE EOUITY SHARES.APPLIED FORJfHHlS ISSUE &Ml BE AlLOJTf{) 0Nl¥ lN OEMA TERlllUZEO FORM AND TO TIIE SAME OEPOSfTORY ACCOUNT IN WHICJiOUR EQUITY SHARES A.REtlElD BY SUCH SHAREHOLDERS Ort THE RECOR(} DATHE. APRll 10. 2023. 
DISPATC H OF TH£ A8RIDGED lEffiR OF 0 F~ER (" ALOF"I AND APPLICATION FORM: The Oispa tchof 1l1e ALOF. the Rights Enttt"ment la1ter and Applica!loo fonnlar 1he lssus has been oomple1ed111 electrooiemode rbrougti emall on 24thJ\pril.2023 ancl pb•f$1catly throughmgisteredpost on 27thApril,2023by t~e Regis1m 10 1he.lssue.. 
CR EDIT Of RIG H'TS ENHT LEM ENTS 1111 OEM AT ACCOUNTS 0 F EtlGIBlE EQUITY SHAREllOLDERS: In atcordlil'lCewith Regulation 77 Aot the SEBllCORRegutations re.tdwi1h11ie SEBI Rigllts Issue Circultirs, tile credit of Rig:trts EntitlerneotsandAllotment of Equi1yS!la1~sl\8ll be made in 00111aterialired lorm Ollly. Prior to thelss11eOpenirlg Date, our Company shall cr~it the Rigllls 
En11tlemen1s to !ii the deina1 aCC41'!1S of che £Uglble E~ity Shareholilers liohmg Ille fqulty Stiam in dematenali$ed form; and Ui) a del11lll suspeme esr;10'.ft' aci;ount lllilmely, "Eirum Pharmace1111c.\fs Limited flights Enntlernent Suspense Escrow Demat A'cllllnl1 OPl1flBll by 1111r Company. for tile Eli~le Equity Shreilllhler~ whrch would ~om prise Rights En11tlernemtsrelat1ng te>lel Eqi.vty 
Shatts Mid on the aceour1t of thll IEPF a.i1h11<ity; or lbJthe demat aceouAts ol lhe Eriglbla Equity Sha1tholrler whirh a1e f102enor thdqulty SharMvihichare l•;ingill theunelainlejf susplh'lse account linclr>llrngthosa pU<suan t to Rt!'!Jr.ialion 39 of the SEBI usting R1!11iJlatlo~s111< details al which aie W'l<Wailabla wlrh ouc Comp~ll)'Or witli ll1'l Registsar on 111eRecordDa1e: or (clE~ui1y Shares held 
by Eigible E~ijtySllareholders holding Equity Sharesillphys~al lormas onRei:ordllate where details of demat acco110tnre not provided by Eli91l!leEq11ity Sllarellr>lders to Oijl Company ot Reigistiar; or ftfl credit ol theRiglus Entitlemmts ret111necffl'evrrsedffailetf; or le) tlleow11B1sljp of theEqui!y Shares currentlyuooer diSJMllt, includifl!I any coun pr~etling$.il any: or(I) nonilstitutional 
equity sbareholden in the United States. 
APPllCA TIONS ON PLAIN PAPER UN DE.RAS BA PROCESS: An EligillleEqui!y Sha1el!old!!t in India who is eligiblt to apptw under th&ASBA p1ocestmay makun ApplicatiM torubstribe tnthis Issue ooplain 113petin casool non.retl!ipt or App~tiollfotmas rletailed allolft. lnSlld! c~stil AOn.r·eceilit of the AP11lica1rortForm tlwoughe·lllH ~1 Oll)'sieal delivery tillflereapjilicablel 81ld Ille 
Eligtle ~qui1y Sllareholdet' not being in a position to lllltainit tr om eny other Sllll'ce may make anAPPliClllic>n to wbscribetothil Issue o~pjainp~er with the same details as per the Appkation f0<m tllat is availablttoo the web.site of t~.eRegistrar, St~k £xch81lg.es. An Efigille Equity Share!lolder shill submit thepjain p31Jer AwliClltion to tile Oesignated Branch of !he SCSBs forau!lloriziftg 
sue~ SCSBs to bloc~ Applicahon Money 111 the said ba~ accocrol 111""11•ioed with till! :i.ame SCSBs. Applir.at111<1s on plain papr;rw1R not beaccepted from any £1ig1hle Eipiif)' Sllareliolde. "l~O li.;is •ot provnlo!d ••Ir.ti an ad~5soris a U.S. Per sen or"' tli.: Unrted St~tes. 

Please ooie that tile Elii;ble Equity Shareholders who are ma~illll the Appli1:a1ion on pjaiApeper 1lrall •ot be eAtitfed to rl1floonce their Rig Ms £nti~ots iJJd $~ouldnot utiliie lhe i\p~atioo Foon for aijy PlllllOSe iodudingre~l'tiation eien ii it is recei•ed subseq11entl>/. 
The app!;catiun on pjain paper,duly s;gnedby theEllgible£1111ill' Slia1eltolder, iu:f1uingjointhol!fer:l, ill the same order and asper specimen rec:Ofdedwirhti;sbank. must reach the office of theOesignaied Bra11Chof SCSBsbelOfe tltelSlueClomg Date and should coocain the foto~iillg parlic~rs: 
1. Nameol o~ Companv. being EarumPhi1ffllaceutica18 l.rll1iieil; 
2. Name and address of theEli(libleEQjlity Sha1el!old0t incltldi1111jcin1 holders fin the sameordll'I a11d asper specimen recorded wilhour Companv or the Otposi101vl: 
3. Flllio Nunibes (in c11Se of Elillible Equity Sl13<e holders wflo l>old Equity SIN!r0$ in physic.ll form as on Record Oatel f DP end Client IO; 
4. Except for ~plicallons on bet.au of 1he Cen1ralG1 State Governmen1. the resulents of Sd:km a11d lhe officials appninledby the courts, f'AN ol 1he£igib" Equity Shateholl!er a11d foreacb Eli!l'ble Eciuity Sharehokler incaseof joinr name.s. irrespl!(tive of the1otal value ol the Eq...i v Shares applil!Ci ln1 pursuant to this Issue 
5. NLllilBf of E11Uil 1· Sliart$ held asoo Record Da11; 
6. Allotment optiM - ooty dematerialired form; 
7. NLlliler of E1111ity$1lares entitled10: 
8. rllrie. of Elj!lityShares applied for witl\Jn the RightsEnlitll!l'llen1s; 
9. Nooter of additiooof Equity Shares applied for, if any (appicalileooly if entire Rights Elltitlemems have becnaP11lied I or): 
10. Total nu•nber of Ewity Sltat ~ iijJplied for, 
11. Total amountpaad at theme of Rs.. 2J· per£q11i1y Shar~; 
12. {)~tails of the ASSA Accotr111 s11eh as the SCS8 accoool rlumbe., name, addtess apd bc~nch or tllB relevai11 SCSS: 
13.lncueof oon·rlllidMt EligilJle Equity Sllareholdersmakiflg aB 311pieatioo with i111 lndianoorlress,de1ails of the rlRErFCNRrrlRO account socb as th.e ac:coun1 nuniiet, name, address and branch of theSCS.B withwhichthe auount ~maintained; 
14. A11thorisi1ion to lhe~si!jllated 8r3llcliof the SCSB to block 1111C1mount equivillent to the APJ)lri;ationMo•erin the A SBA Arn111C1t; 
15.Signawre of tl1e Eli9ible E:quiry Shareholder tin caseof joiht hlllders.10 appear in1lle same sequMce 81ld Oidei as they appear in thereco1dsof die Si:SBf; a111I 
16. All $Uch Eligible Equit~ Sbareholoors are!leemedtolNive ac:c~ted t1'4! lollowing; 
"U We will nor offer, sell or oihervlise 1ranster 311y of the Rights Equity$bar" wbichm;iybe acqu11ed by us iij any juris<fietion or under any circl,lll$1ancesin which weir offeror$1lleis no t a1nhQrired or 10 any pen"" tovAiomit i$unliiwft1t 10 m<1kHuch offer; sale or invit~ti l)ll except un"'6r cira unstances thal will result in(:Ompiance with anya1:ci lica~ ta·"'JOr regtd;lli~ns. Wesatisly, and 
eacha~COIXll for wfiitll we ar&acliny satisfies, ahuitabi~ ty s1311da1ds for Sllare~.olders 1n i•Y8s1mantsol t n~type:rub.>cribed fo1 herein imposed by the ju1isdiction of our resideoce. 
I! Weunden1and and agree rhat tll~Rrghts En1iliemeot and Right$ E1111 i1yShar~$ meynot be reoffereo, 1esold. pledged or otherwise tra11sfer~ except in anoffsh01V1Tansacti~n m compliance M!hRe!111lati1111 S. or otllerwise purwant to an exerrcJUonhom. orln a 11af1Snti011 not~bject to. the re~siration requifefllElnts of the US Securities Act. 
IJ Wefil arntare,anlf 1he person. if anv, for w~se accoont 1rwe am/are acquiring suclt Rightsfrttitlementamll orihe Ri!Pns f(lll ily Sllar8$isl are, outside ihe U.S. lii)amlare not a "U.S. PerSCI~· asdemed in l"Re~lations"J, lllld (iii isl ate acQuimg the Rights En1i1lement andror tile RightsfQUitvSharesinan offsl:Jore transactioomeetillg 1hereljllirements of Regolatioos, 
U Weacknowterlgetha1 tile Company. our altlliatas and others '.ft'ill rely upoo tlte mnhandaccuracyol the foregoingttlJfesentatirins and agreements.• 
In ca;es where Multiple Appka1ionF111111S ill'e wbmi11ed fo1 Applications pertainiiig co Ri!Jlr1s£nritlen1e11ttr.redl1edlo the sarne demat account or in dematS11spenseescro111 acc11Unt, M :tJIP~cable. irdrrling cases where a Shareholder submils Application Forms along with a plain paper Application. SllCh Applica1ions shall be lio~ to h rejec1ed. 
Slmel!Ghlers are requested to slJictly adliere to theseinstructions.Faluretodo socor.i resul1 in an App~cationbeing rejllCtoo. with our Company lllld theRegistraroot llallin~anyliabillty to theShartllnlders, The plain paper Ap{licalion f orm at will be available on t~e website of theRegistJar at wv;w.bfgsllaieonline.com. 
O.uc Com~ny and theRe!limar shall no t betefponsible if the AppJlcatioM ate not aploadedb'( the SC.SB or funds al'8 not bloelct!din 1he Sbaiebolders' ASSA Acco1111s Ollllrbafore thelssueCl~g Date. 
LAST DATE FOR APPltCATION: 
Tire tast date forsul!mission ol 1he dllly i.ellio tile AoplicatiOll Forni 1ll a plain p311er A~lication is 31st May, 2023, i e., Issue Closill!f Oate. Our Board or Bil)' commiltee thereofmsyexte<idthe said date lor such period as it may determine lrc!mtirneto time, subject to tile Lssue Period not e~ceedin9 30 days from the l.ssue Openin9 Oatefinctusi~e of the Issue Opening OateJ. 
Ir the Appliulion Ftllmis notSlll!ritted\i•ith anSCSBs. ttploa~d witbthe Stoc:k &changeurrd the Application Money isno.t blocllellwitl11he StS8s on or belo1e 1he ls:slte Clo$lng Date or sutll dace M may be &>tt!nded by out ljj)11tA ourr; coormitt~ thl!ttof, the invita!ion to off er contained in this Final let1e1 of Offer sllall be doomed to l111ve btte11 tleclintd alld our Boatd Of any tMlnlit1ee 
thereof sllall be at 1Jertv1odisposeofthe Rights Eqwtv Sharestereby offered. as provided under tbeheadiog "Terms of the Issue· Basts of Allotmellt" GD page 142. 
Pleaseno1e1llat M 1he ls&ie Closing Date, Appka1ioos t!Yoogb ASBA process •~ill be uploaded until S.00 p.ft'l. ltnrliao Sti!lldard rimef 01 sucbeitenlled time <111M1tft'li1ted by tbeStock Eichangts. 
Please ensllfe tllat theAppl~arion Form and necessa1yde1~ils are filed in. In plalltl ol /tjlpllc~tillllnuniier, lnvesws cao 1nention the reference nr.rnlier cl thee-mail received fromHegiltrac infotmill93boo1 theirlllgh1s EntiHementorlast eightdigils of thedemataccoun1. Alternatively. SCSBsm~y mention theirin1ernahefecenllll or.rnliednplaceaf applrca11onnumber. 
PROCEDURE FOR RENUNCIATION OF RIGHTS ENTITLEMUHS: 
The E.ligili leEQ~ity SbareltoldeortlilY rent)Unce tlle Rights ~ntitlemellls, credited lotlleir re:pe,tive demst eetounl$, eitfieJ in ft.ill or in part fa) by using tile sKood<lry market pl.it form of tile Stotk Exclt11r1ges(tlle "On Market ~enuncoalion"J; or lbl thr011gb an oft ·merltettnnsleo-ltlle "Off MarlletRen1111ci<1tign"). !klring the Re1N11ti11ion Period. The Sflareltolders 51uiuldtiave the tlemat Ri!)ltl$ 
£nm lenients credrtei!Jlyingln bi!arer own llemat aecountptior ro the1enundaLion. The tradesthrougll On Market Rl!CIU11C~l1011811d Off Market Renur.cianonvtiBbe set I led by transferring Ille Ril!htsEnu1leme<1ts 1hrou9fl thedepil!ltory mechanism. 
lnves10rsmay be subject 10 adverse foreign, state or local tuorle~I conseque11Ces a~ a result of trad~Si theRigh1s ~litlements. Sllarehotdru. who in1elbll101raltein tlle fli!Jhts Enritlements ; houkl consl.llt their 1•) $dllisor·or stock b.roter regarding any crm. appHcable 1a•es, charges and eXJ!Mses (including brol<era!Jel tharmav be levied for tr&dingili·Righls Entilfements. 
Our Compa ~V accept no teSJ1<411slbillty to beat ot pay any cost, appl~able tues,cha19esand t~penses(intludi11g bro.km gel, andStteh costs will be lnw1redtoJely by !be Shareholders. 
Pins~ note that the Right$ Entitlemimh which • re rteitherrengunc•d nor wbicribedby the Sbareholdirrso• or before th• IS-11ue Cl~sing Datnh•ll lapse and ih•ll ~ e.x1in~~•shed after the ls$ue Closin~ Dale. 
1. On MarketRenunciatictn 
Tire Ei(/ible Equnv Shareholders may reflooncc the Rights Entltlements. credited to 1heir respecti~e demataccounts by tra(finglselling 111emon the seoonderyrnart<:et platform oi the Stock Exchanges through a registeroo stock b<oker in tl1e samemamer as tile existing Eqlity Sltaresoi otJr Coq>811y. 
In this regar6, in 1ermsof provisio1is of the SEBllCOR RegulaM11Sand the SEBI Rights ISSlle CirculiWS, the Rightsfo1i1lernentscredi11!1110 Iha rl!Si1)eittivo ~Nnat actountsol the EliQililaEquity Sha1el!oldenshal be adn-Wutd for trading on the Stock E:icll31ll)8S under1Sltll!IE060620015subiec110 requisiteappro~als. Prior to tire ISS<JeOpeoino Da ta. out Com113ny will obtain the apptoval from 
thtStock Excl!angcs IOI t1adiogef Rights Entitlt111CnU. No 8$$1Jll1J1l:e C311 begil'enreg111dingthe actiie 01 sustained On Ma1ket Roowiciationorthe price at w~ich tile flights Enti&ments will trade. The details fill' tradillg in Rights EntitlemC11tswill be 115 wecifiedbv the SlocHxchar.ges lromtime 10 time. 
The Righ lsEntillementsar&tradable indeJ113Utti<Jlized form orly. Tl1e maiket lo1 lor uading of Rights Enti1Je1nen1s is one Rights Entfllement. The Cln Ma1ket Roounciatjj)n shall take place only during llieR&mmciatiOll Period for On Martel FlenuJ~iation,i .e •• lrom Zod May, 2023 to 31st May, 2023 UJOth d~s indume). 
The ~atebolrlers hohling tli.: RigbtsEn1illeme11ls who de.sire lo sell 1hei1 Riylrn En1i1lements Ml h vetodo s0 through 1heir Je<Jisternd stl)Ck brolcersby quo1ing 1he !SIN INE060B2001 !larnlrndicating lhe de1ail$of theRi!!ITts En1i tle1J1ents !hey i 11e.nd tu 1ra0e. The Sharel1olde1scanplac:B111der for sale of RightsEntitla1Al!ots or1lv to !he utenl of Righcs En1i1lemen1s a~ailable in their ilemat 
account. 
The On M<>rket Renunciabonshal1akeplace eletlror111:altynn:secnndarymarketplatlorm<>f BSE !Jnil•rlund&r aulomalic order matclilng mechanism il1"' on 'T • lroling$etl~ol ba.ses. where T refers lo IJJ&date of trad1nB. The lrnnsacllBns '"ill hi!setlle~ llfi trad,,.lor·lr•de basis. Up<11> eaerutionof the order. the s1ockbrol<e. "il is.sueatontract~oti! in~ccordance with !he rt!ljuireml!<lts 
of theStoet Elcba11!1es and tile SEBL 
2. Off Market Renunciation 
The Eigible EqiAI V Shill$holdemnay renoonce theftighls Eotitlemeots, qedited fo l~eir respetli•e tleinat acco1111sb.yY¥a7 of an off marhl lransfer lhlougb a dep~o;y par1icipaJ1!. The Rigllts £ntitlerneolscai1 be tr<insfenedln tlema t~rialisedform only. 
Eligible Equity Shreliolders arerequestedtoeinsure tllatret1urit1il10n lhrougli off ·m~ket transfer is completed iosuch a millrttlrtllitt the RishtsEAtitlemen1n re credited to !he demilt 11cc11Untol the Renouncees on orllflOr ttttheluue Closin9 Date. 
The Sbareflolders holllingthe Right$ En1idements woo desire to lransfenheir flillhts Entitlemems will h~e to do s.1 through their depository pll11lcipa111 bv issuing a delivery ins11uc1ilm $ip 1111oti1111 the !SIN 1Nf060620015, the detaibol tbebuyer a11d tlledelails of tile Rights Emi1Jements they in1endto traflSler. The buver ot tile Rights EntJUements~ooless alreallv hamg give11 a.standing 
recieipt ins1ruc tiool llas to Issue a receipt instrumonslip to lheird!!j!i)S]!ory panic.ipant. lhe 111\'estors can transfe1 Rights Entitlements onfy lo thux1e.n1 of AighlsEn1J1leme.i1savailable in their demat account. 
The instruct ions tor ttanslet of Riglla Entitlements can be issued dlJling the working hours ol thedl!!Jository participants. Thedetai~d rufesfortranS:fer ol Rights Entitlements tlwoll!Jh oU·market tnn:sler shall be as SJJeciliel'.f bythe rtSOl and COSL from time to time. 
ELIGIBLE EnUITY SHAREJi OLOERS TO KINDLY NOTE THAT AFTER PURCHASING THE RlGHlS ENTITlEMENTSTHROUGH ON MARKETRENUNCIATIONI Of F MARKH REllUNCIATION, AN APPLICATION HAS TO BE MADE FOR SUBSCRIBING THE RIGHTS EQUITY SHARES. IF NO APPLICATION IS MADE BY TliE PURCHASER Of RIGHTS ENTITLEMENTS ON 
DR BEFORE ISSUE CLOSJNG OATETHEN SUCH RIGHTS ENTITLEMENTS Will GET LAPSED ANO SHAli BE EXTINGUISHED AFTER THE ISSUE CLOSING DATE.. NO RIGHTS lOUITVSHARES FOR SUCH LAPSED RIGHTS ENTITLEMENTS Will BE CREDITED. EVEN If SUCH RIGHTS ENTITLEMENTS WERE PURCH.ASEO FROM MARKET A.ND THE PURCHASER 
Will UlOSE THE AMOUNT PAID TD ACQUIRE SUCH RIGHTS ENTITLEMENTS. 
FOR PROCEOUREOf APPLICATION BYSHAREHOlOERS WHO HAVE PURCHASEOTHE RIGHT EN11TLEMENTTHROUGH ON MARKET RENUNCIATION I OF'F MARKET RENUNCIATION, PLEASE REFER TO THE HEADING TITLED"PROCEO UR E FOR AP PLICATION THROUGH THE ASSA PROCESS" ON PAGE I 290FTHELETTER OF OFFER. 
listing and trading ol tire Equity Shares to-be issued pursuant tothls lsslle 
Subtect 10 receipl of tile li1tillgand11ading approwais.1haEqui!y Sliarl!S piopot4!d 10 bemued on a rights basis shall be listed andadinilted l~r t1adingon 1he Stock E•thanges.. Unless otherwise pe11ni!1ed by the SEBI ICOR Regulations. the Righ1sEqai1y Shares A1lot 1ed ~11tsuat1t 10 this1.ssue wl llelistedauoon ilSPfacticable and all steps for COll1flfetiooof nece$$ary f ormalilies for1is1ing and 
conimencemont ol trading in the Rights Eqllit~Sllaros will betaken within such period proscti!B1111ndE!f tllo SEBI IC OR AejiiJfatil!ns. Our Company has receivo~in°princi113l approval from the BSE limirerl tlwough leUerbeadng 1elerencaoombe1 OCSiRIGHTIJRIFIPf3173/2022 23 datedM111cb 2. 2.023. Our Cornflllnr will apply to lhc StockExel!angc fOf linahpprowars1or the fistill!f aflll trading 
of the Equity Shares subseqoont 10 their Alh:itmen1.Nnss1lfanceci111 be !Ji•en re91riing the active or suMained traing in I he Equity Shares or the price al wlich the Rights Equity Sllaresofleted 111der tlul$sue wilhrade alter theli$ti119 the:reof. · 
For an applicable period. tbeuaOO!gof the Rights EqllitrSlrares would beS"Jspellded under tile 311picaltle law. lbe procea of COIJllll8te action for crediting the fuly paro -Qp Rights Equity Shares to theEligibleEq11ity Slll!rehoid9"dcma1aeco1111ts,may1ake511Chlimeas is customary or asprllScribd 111dcrappllcable law. 
lbe Disring Equity Slla:res Meistedand uadetl on BSE Limi1ed tSc1ip Code: 5427241 under tJie ISIN: INE060601023. The E1111i1y Shares shall be crl!di1ed 10 a 1emporarv ISllf which~)le frozen until 1l1e receipt of Ille r .. a11is1i04f uadirig apprtn13's f1om 1heS1ock btbaoges. UpooreceQJt of sucli listfigand !lading approvals. the Eljui1y SharH shalt be debited from su.cb 1e1npora1y !SIN and 
Cfedi!ed to the new ISIN for the Right$ f qllity Shares and the"after be available f()( trading and 1lle ten~Grary !Sir# shalbe pttrmaneutly deactivafed in the de!M)sitory system a.I CDSL a~d NSDL 
The fisting a116 t1ailin9of the RJglitsEquiW Stiaies in1n1d fl(lrSuant I~ 1hls Issue shall bebasedM !he ciKre~t reg~la!OI)' frarneiv-0tl tlien applicablt.. Aooo1dingly, any change in 1/Jert',lraalory r~ime1~ooldaflet1 ll>e ~sting and tridrnysclledule. 
In case Oii' Compa~y fails to obtain listing OI trsdi"9 yerm1ssi0<1 from the St11t~ Exi;hilllgn, we shall retvnd lhrough verifiable rn.eaosfunblotk the res~ettive ASBA Act01lllts. lhe entJrem0<ries receJYedJblock' d witlrin fourtlir•rs ol rei:erpl of intrroation from the Stock E•th<lflll~ rejectin~ the applicatiOfl lorlistin9 of Ille EqU!ty Shares, arid if any ~chmoneris no11elundedJ Uflblocl:ed wilhln 
fa11rda~s after our C~a11ybacomes ~able to rl!jlay•t. ow Comptl1ly Bild every diret1orol our Cotttpilllywho is anolfieer-ifl·delault sllall, Oii and from tile exjllt•( of tile fourtllday. twtiointl'( and seve1allyliablt 101epay 1hatn1onev wirb fn1ecest atratesprescnlll!dunde.i applicable law. 
DISCLAIMER CLAUSE OF SfBI 
The Firn!I Leu er of OH er has not b11e11 filed •·i1b SEBI in 1erms of SfBI I COR Aegulatioos as the ,We of issue is balow Rs. 5000 Lakhs. 
DISCLAIMER CLAUSE OF BSEID.ESl(iNATED STOCK EXCHANGE): 
As required, a copyol tl>is final Letter of Ollei ~" bel!flwhrnitted to llSE Lrmit~d. The Ois~imerClal1$e •s intlmated b1 BSE Limited lo ~.prm ~nrtioy ohhis f inalle11erot01ter IS ~eto!l1 belQ\v: 
"BSE l.itritedi"ihe bcllange1 lras gil•eri. vi de its lett8'f dated March 2, 2023 permissioo io thi$ ComplJClV to usetbe bcftaflge's oame in 1/Jis Filla! letter of Otter 3' one ol tile sloe~ exdt3llges oo which tllis Comf)8ny's securities are proposed to be liited. T'1e Excltillge "8s SCflttinizetJthis Fin~l letterof Offer for itslimited intemalpu111ose of deciding oo the matter of grantirlg theal01esaid 
permission to this Coq>any. The Exchangecloesnol in anv manner~ · 
I. Warrant,cenify orel1tforsethe correctness 01 completE11as of any of the cootentsol this Finallener oi Oflei: or 
ii. vrarranf thst t'1is Company's s~rri1ieswill be listed llf Vll•cootil\\Je10'be listed on the bcllange; or 
iii. Take any respcnsibility for the.finattcialot oilier soundlu!uof thisC01npany. Its pcomoters, 1tsmanagaih@n1 or a11y scl!A!tllll 01 proj{i~l ol thisCompan\': 
llCld i1 should not for anyreawnbedeemed Of cqns11ood rhat this final Lett~r ol Otrer has been cluredor appcoYed by theExdlani,e. Every person wtio desires to apply fororottie1111iseac"1ire$any securiries of tl'Os Company may do so pllrsuanr t~lndej>entlenl iaq<Jiry, in-..estigation and enelysis 11t1d shall nor hav~ any claim a9ainsl 1he ExcliangewilarS111l\'P.rhy rease>n of any loss which mil\' be 
s11flered by $Uchpeiso11consequen1 to er ii) cooooction witb such$~Sc;t]puonJacquisitlonwhetl\er by 1easoool ari·rthillg stated or omitted t~bB siarl!d l1erei11orfor any-0therre:ason wll3m1ewer. • 
Neither the deliTeryof this Final Letter of Offer nor .snr sate hereuncle(. shal under anycircums1an~s create any impkationtllar therellas been no ch1111~e in our Camjfany'1 affair$ from the d•te ~reol or the date of $uch inftllrtlil11on or tllat the infOllllilticm QOntained herein is coirec1 as of any 1ime sulnequeot 10 rl!Q date or tile date ol such informatiOll. Each person wflo exer~s1!$Rl!jlr1s 
En1itlm1t!fl!S illld substribas f 01 EquityS!IMes, DI wtio (lttreJiuu RiqhtsEn1itltlni!nts~r E(!Uity Shares sltdrlo so in atcorda111CJ1\\•ilh thtri!o$lrictions S>!t out bHou•. 
OISPATC H AND AVA ILABILITY OF ISSUE MA TE'RIAlS: 
In :1Cc111d~ntlll 111ith the SEBI ICOR f109ub1ia~, the SHI ~l•raiinn Circ1iais. 1111! A~ri\19.d Letlllf n! O~f•r. th• Ap1illieatinn Fmm, 1ho, Right; En.titlom>~1t l.a11•r an\! othor fssilll! ma1~rial vlilt h•S>eul J i!lqtatr.h;.d only tn tho Etigihl• Eqm11• Slr:v•fvilrlr!rs who ha.,.. pr01ride<l lnrfuln •tld•ts•. Li r.a•• $ur.h E".Ji~ E.Juity Sbarl!l>nld•nhav• fl'~Yided 1boir vall!l e.mail addMu, t~ ~~ri~g .. l leltl'f 01 
Offer. the Applic~tion f 01m. the flights Errtilleme11 l letter and otl>er lssoo mate1iahvill b6 sent OJ11Y to their valid e·marl adr!tesnnd in case such 6i9ible Equity Shreholde1s hil\le n~t prollided thei1 e·mail adtl<ess. tl>en lilt Abridged letter of Of fer. the Aj>plication form. the Rigtlts Entitlernenl Letti!!' and other Issue material wiU bediSJJatcheif. on a 1easonablulfott basis. lo tbe lodian 
aclitesses provided by them. 
Fmlhet, tlli<sfinal Lener of Offer will besont/ dispatched to tlieEHfl(lile Equi1y Sharelloldm wlio ha'lil providedlndianalld1m and who have 1nade a rcquosr in thiue9ard. In ca.se Slldl Eligible Eqt.it~ Shaieholders haveprovidodtheir valid email address. tho letter of Offe1 wil be sen1 only to their vaidt·mail address~ndin case sucb Eligille Equity Sf\!reholdershavenot pro~idedtheir email 
illfdress, thett the Final letter ot Ofter lhil be dispatched, on3 reasC11able eflo11 bails, lo thelrnfian addresses provided by them. · 
Shaaholde1s c311access thisfinal letter ol Olfe1. 1heAbrirlged letter of Oller and theApplicatioo Form lpro'lided l!Jal the Eligible E1111lty Shareiloltlllf iseligibletosubscii>e for tile Equity 5iraies under applicable laws) on 1hewef)siltl$ ol: 
n1 Ciur Company at www.earumpharma.com; 
liJ Tia! Regrslror at vrww .bi9shareof9le.com; 
r.I TheStotk Exchanges al .wivr.M8i1'dia.com. 
Etig1bleEi)ui1y Sbitfl!holders wflQ h~wenot receiv!!d the CAF may "l'PIY, along with the requisite ajlpli~alion money, bJ using theCAF ••ail~leon tlieweb$1tes a!JovP., or ooplain paper, wrlhthe ••me detaJ!sas per the CAF ~<liable online. 
Eligible Equity Slratetoolders c~n oblll'io the delail$ of their resiiecti'fflfli!jlrts Enti11emeri!$ trom t~e website ol tl>e Registmby Mleiing their OP IO~lld Client ID or folio Numl!er [in ta~of Eligible Equity Shareflold.ers hl)lding EquitySlrar:esir> physical form! and Pltr~ . The link for thesame$hill also be a•11ih•bleon tl>l!•-,,b$iteol ourCom~Jl)'. 

Further, ~ut Company will ondettah al adequate steps to reach 0\1! the Eligiblti Equity Sllare!tolders wtio hal'ept O\'ided their Indian acltlress thtoUgh other means, as may be f ~slble. 
8ANKE.R10 TH£ ISSUE AND REFUND BANK: AXIS BANK UMITEO 
MO NJHl RlN G AGENCV:tLot Appli,able 
FOR lllSI< f ACTORS A.NO OTHER DETAILS,.lllND1 YREHR JO THE lETTER OF OFFER AN.OA.lOF. 
OTHER IM PORTANTLINKS AND HELP LI NE: 
Thi! ln•1!11 tort can visit fotlowin11 I i•h for lhe btlow·mentioned p u rpous: 
Freqc1emly asked questioos allll on line I electronic dedie<ited Sharehmders help desk for 9uid3nce on the Appication proc~ andteiolution of l!iffiwlties Jacedby tht Sbareltolders: www.bigshareontirie,com 
llpdation ol J e-mail arldress I phone or mobile number 111 the record$maintained by the Registr¥ or oui Company: www.big$1r~eonline.com 
Updatiunol lndia11 adiln!ss bywav 11f~11lfiny an llfl\ail t~ www.bigshaieonlill8.com 
Updation ol rlemat account details by Eligible Equity Sharelloldcts holdill!f shares in pliysical form: vmw .bigshateooline.com 
Submi~nof st:lf·ett~ted PAN. cient master$heet 1md demit acca1mt detail$ by nOJWe$ideAt fligilile Equity Sllaretioldecs; wwv1.bigshareonline.~m 

REGISTRAR TO THE ISSUE 
BtGSHARE SERVICES PRIVATE LIMITED 
Pintiael~Busiroess Pait. Office tto SG-2. 6th. Mabakali Cam Rd. Neit ToAhtua ten11t, Andherl E.311, M~ai. Maliaras!Jlla 400093 
Te~:02:2 · 62638200 
Email; tightsi~e@bigshareonllne.com 
Website: www.bigsllarecmline.com 
Coma ct Per$0n!Mr. V~y Sura.oa 
SEBI Registration No: llR0000013*$ 

One::27 tb April. 2023 
Placo: Ahrnt1dabad 

BANllER TO AN ISSUE 
AXIS BA"K LIMITED 
A.ddrass:Slicp No. GI and 2 SWagat Plaza. GrDUndfloor. Radhe.yKishan Resrderu:y, 
lskonAmbll Ro;ul,Ahmedallad - 380058 
Tel.:8758474645 
Email: i~ooamliliroadallmedaball.brmchhead!llaxisll1111k.CGm 
Website: vmw .~xisbil!lk .com 
Contact Person: Oevan~Taunk andSag111Yaidya 
CIN:l65110GJl993Pl 020769 

f°,or, Earum Pharm;iceulicalsUmited 
SOI· 

Madhuri Mi.stry 
C01npa1y Seere1ary 

Oisclairner: Our Company is pfOIJGSiny, :rublilct to receipt of requisite appro•~ls, maitet C4ndi11C1ns a1wl olhe< C41mdeiations, to i~e Equity Slra1U ooa rights basis and has l~ed a Letter of Oflf!i with StocUxthan11ei.e. SSE Lliu led. Tiw leUi1r o( Oller isavailableoo the wtb$ile of Stock Exclla1ttlli '11'11ere ths Equity Sha.res are lis1ed i.e. BSE al """v.hse.rrdia.c.orM1\d tt1ewellsHe uflhe RTA 
i.e. Bigshare Services Plivatelmted at¥1W111.bigslla1eonrrt1&.com.EllgilileEquity Sharclloldttuho111d no1e tha!ifl\'~tmcnt in equity sharesinwl~es a ligh degree ol risland ate requested to reftll' 10 the Lettet ol Of tel in~tling thesection "Risk Factors" btginnintton page 24of tf\e Letter ol Ofle.-. This aono111cen111nt has been prepared for 9ublicaticln in India and may 001 be releastlll in tile 
linited St~tes. This 1M11JOuooe01ent does not C011$lilllte 1111offerol Riglll$ EQllity Sheres fe>rsale in all'f jurisdictillri. including the United Stites, snd enr Rlgllt$ E1P1ity Sh<Jres described iolhis t)nnoU11cemen1 mav not be oltered or sold in tile llnitedStetes absent registra1ion 1.¥1dert!Je USSec.uriues Act ol 1933. as 1meodecl. or ~n exemptioo hom r1111is1Ja1ion. There will be nopulilie ottering of 
Righi$ Equ" y Shales 1n the lir.1edStates • 

ff nanci . ep • . in 49•• • •• • .... • 
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This 3d•ertisement i$ fQI' informa1kln purpQses only imd does ~ot consti1ute an oflef ot 811 ifl'litelion or 8 retOJffllendetiCIA to ~urchase, t11 h~d Of sell sec\ll"ilie$. Thi$ is not an tnnoun~ment or the ofter document. All t1111itali~d terms Uied hereS1 end not defined hflO'ein ~halt hii•e t~e nieS11ing assig11ed to tllem in the letter of offer d~1ed April llJ, ~023 (he "letter of Oflerw"' 
t"LOF1 filed with the BSE limited l"BSE 1. 

EA RUM 
P tM.RMACEUTICAJ.$ ll t.l lTEO 

EARUM PHARMACEUTICALS LIMITED 
Our C111111anywas ori11i1ially incarparaled on JLiy 26,2612. as "EarumPliarmaceu1icals l'rivate limited" an Pma1e limited Campany under the provisions of the .Companies Act. 1956wilh the Registrar of C111~anie:s, Gt1Jarat, Q.adia alld Nil!Jai HaveS. Thereafter. nur Campany was co1Wi!rted inlo a Pubic Lirnited C111111a11y and accordinel·r11le oame M our Company was changed lo "lar.mn 
Pharmaooutic~l.-nited• puiWMI to a special 1eS11lutionpa$Sed by olJI SllateMlder$ at the EGM~ekl o~January 1O.2'019. A froshtertifoea 1aof iroeo1pora1ioD CO<mQIJlllll upon eon•l!f$ion to Public Limited Company was issued oo Janua• y 23, 2019 by Rl!QiSUar o1 ComflallieS, A1lmedabad, Guiarat. 

Corporate Identification Number; l24230GJ2012PtC071299, Registered Office: A· 1106. Empire Busil8$S Hub. loJear AUOA Wate1 Tank, Science Citv Road. Sola Ahmedab.ad • 380 060, Telephone: ... 079·48402525; Em3il id:ts@earumpham11.e-0m. Website: www.earumpharo1a.c0111, Contatt Pef$on: M.1$. MaiD1111i Mislry, Comp.!lny Seuemv a11d Compiance Ollialr 

PROMOTERS OF OUR COMPANY:l\IR. BHUMlSHTH NAREltDRABHAI PATU AND MRS. PAYAL BHUMISllTH PATU 
ISSUE PR06!lAMME 

ISSUE OPENS GN LAST DAn FOR MAR:lET RElllUNCJA TION' ISSUE CLOSES ON .. 
2" May. 2023 26" May. 2023 l 1 • May. 2023 

·Eligible Equity Shareholders arereques.ted 10 msure tlia11enuncP.11iontlvoughoff.mas1tet lraMlec is comple1ediruuchamam111r that lheRiglns Elllltltments are credited to tN!demat accooot or tbe Reno1J11cees on or prior 10 thel$SaeClosing Oate. 
· •Dur Board or adulv authoriledcommirteethereof will hive the right to e;\tend the Issue period as i1 may dete1mirre trom time to lime. provided that lhislssuewillnot remain open in e~cess of 30 rTJlirtvldays from the Issue Opening Date. furthi!, no withdrawal of AP11iica1Kinshall bepe1mi1td fly &Ill' Appicant after the Issue Clo;ifl!I Oa1e. 

tSSUEO F 24.67, 16,400 FULLY PA.ICIUP EOU ITY SHARES Of FACE VAl UE OFRs.. 2f· EAC:H l"EOUITY SHARES") OF EA.RUM PHARF.,ACEUTICAlS LIMITED ("EARUM" OR THE "COMPANY- ORTHE. ISSUER'l FDR CASH AT A PRJCE OF RS.1J· PER EOUITYSHARE ("'ISSUE PRlCEl,AGGREGAllNG UPTO RS. 4.S,34,J2,BOOl· ON RIGHTS BASIS TO THE EXISTING 
EQUITY SHAREHOLDERS OF OUR COMPANY IN TH E RATIO OF 4 tFOUR.lfULLYPAID UP EQUITY SHARE FOR EVERY 1 IONEl EOUl1V SHARE HElOBVTHE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE. 1.E. IOTH APRIL. 2023 ITHE "ISSU E"L THE ISSUE PRICE ISEOUAt TO FACE VALUE OF T HE EQUITY SHARES. FOR FURTHER DETAILS. PLEASE 
SEETHE CHAPTERTITLED"'TERMS OF THE ISSUE" ON PAGE 125 OF THIS FINAllElTEROf OFFER.'Assuming fullsubscrlpttoowith respecttoRighh Equjty Sbares. 

ASBA Simple. Safa. Smartwa y of Applicacion. Make useolil!!! 
• Apj)litatiol\SlillflMlll1' by BloclcedAmoont (ASBA)is a belief way of applying Io isslil!s by sinipl~ blockingtlle fund in the banl accooot, irlv~st11t1 ean avaa ~~esame. For IOrtber ootailuead !ec Lion lltl ASSA below. 

In aet01da<1ce witll Regulation 76 ol tile SEBI ICOR RegtklioflS, SEBt citCtJlar lle31Wlg refer1111ce number SEBlfHOICfPIDllZI CIRfP/2020113 dated J21111llry 22, 2020, SEBI Circular be;wiog ref erooce number SEBllHOICfDJCIRICFOiDllf67f20ZO dated April 21, 2020, SEBf citcuJar bearin91afererice num~r SE61/H1JICFDJDll21CIRfP/2020176 datccl May 6, 2020, SEBI cirwlar bee~g 
referenoe nniet SEBliHOlCFOrDll l/CIR,IP/20201136 dated July 24, 2020. SEBI circutar be;11i119 referen~ number StBIJHOJCFOJOlL HCIRIP/2021113 llated January 19. Z021 and SEBI circul~r beam; reforooce number S£BllHO/CFOJOl12f CIRIP/20211$52 dated A11ril 22. 2021 ~Colleetivelv hereafter referred to as ·seer Rights luue Circulal'$1 and S~BI circuler SEBll 
CFOJDIUASBAJ 112009130112 dated Oecemlil!f 30, 2009, SEBI clreular CIRJCFDJOILJ1J201 I dated AJri 29, 2{) 11, the SEBI citcular, bearing ref e1ence 1111mber SEBllHOICFO/DIL2JC 1RIPl2020J13 dated Jar11ary 22. 2320 !Cullecti.-aly heraaftl!< nilened lo •s ' ASBA Cirtulars"I. all lnves!OfS desiring to m•b a11 ApplicabOrl in Uris Issue are mat11latorily requlied to use ttre ASBA p<Otess. 
lrwestorssllo~d carelullrretidtllaprovisioflS applicable lOS\lcli Applications be1oremating 1l~i1 Application tllroughASBA. for dll1ails. see 'Procechire forlipplica1ion tlYoogb theASBAProcm· on page 128of tile Lener of Off Ill. 
1'le.ase note .that inaccordancew11h Re~ulati llll 77 A of theSfBI ICOR ReJ1Ula1ions read with the SEBIRiglus Issue Clrculal$. tlle credit of Rights EJ1111lements andAllounent of £qui1ySlla1es shall be made in dematerialired !orm onty_Accordingly. Eligible Eq11ty Shareholders holilllgEquity Sh.ares inplcysical f11t111as on Recotd Oate and desirous nf subscr111Sig 10 Equity Shares 111 this lssllCI ate 
advised to lurnisll the ootails ol 1heir demat aec0t11it to the Regislrs1 or our Company a1 leost two WO!iingdavs prior to the lsS11e Closifl!I Date, to enable the credit of theirRigbts Entillenients irl their rt$peeli'rtdemat accountsatleast orre day bcforet~e IS$11C Closing Date. 
Eligible Equity Slia1el!Oldeis, wilo~old Eqr.ity SM111sill physical lorm as on Rec:0<d Da1e and whul1a•e011er1ed their demat accou111saf 1er thv Rec0<d Date, sl1all adllere tu proced\ll"e for participating in this Issue mootionedonpage 130of theletler ul Offei. 

Pnor to the lnue Openmg Oate. 1tie Rights Entillemenu of those EGgibl'e Equitv Sl!4reltolders, among otlillrn. who hold EQvity sitar es in plr'l$ital fllflll. Bild wnose demit a~0tmt de1eils are flQI ~a~able 'lllth our CfllTl)anv or the Re~istrar. shall be c1edired., adllll14t suspen~ esetow acc11unt openied by our Company namelv Ear"" Pliarmaceu1iculs ltmited Rights Entitlemen1 Su.i;poose 
Eseiow Dem at Aceou1ll tAccoon1Number - l 20191010583'.i556f 
In accorda~ce " ith Ute S£81 Righ1s lssueCircul11rs, the Eligible Equity $11airehoh1P.rn. who hold Equity Slr:1reiin physteal 1ormas on Record llale and 'lltiohave not furnished the de! ails of their demal accoo1nt 10 the Aegis lm or nur Company etJeast two wotkirlg days pnor 10 lhP. I ;sue Closing D.te. l e. f riday. Jariuary27, 2023. shall not be eligible to make an ApplicatiO<I for Rights £quity 
Shares agains t their Rights En ti tle1nents witb res:pec1 to 1bee11Ui1Y sharll$ ldl in physical fenn. 

PROCEDURE FOR APPUCATIOlli:Jn ~ce0fll1111ce ~th Regulation 76 o( the SEB~ lCDR R~ui&tions. d?e SEBl,Rights l$$11e Circ~l;w$ and the ASBA Circu1arJ. a,11 Sliarehohlers desiring.to make an Applk alion in this !~sue are f!lilndatorilv recti*etSto 3See}ther the A~811 pr.ooi;s. S~1elloldersshould carefully reiid theprovisi1111s ljjlplicable to sooh AP11lications be tore making theiJ APiJlicatilm 
lluo119h ASBA. Fo1 deU1lsaf prOtetfurelor appllcat1onby theR~s1rl;!ot El1g1bt.l Eqc11!y Sha1Bio!lle1s hOld111gEqu1ty Sha1es 1nphys1t al forniason t~uRecordDafe 1.e. Apnl JO, 20T.l,sae Procedu1efo1 Applicatfonby Eh~I• Equity S!i:1renoldtirs holding Equity Share sm pfrySital form on paiJI! 130of the Le1te. of Offe1. 

PROCEDURE FOR APPUCATIONTHROUG H THEAS8A PROCESS: 
AnEllgibtdquity Silarel1oldl!'I m tndiawbois er19ible to appfy11l'ldet theASBAprocessmay make"" ltjlp1icatioo tosubsorihe ro ibis lss11e onplarn paper in caseol non-receipt of AppScatiot1 fomlas de! ailed abo\'e. In socb cases of non-rec1?1Ptof rile Applcatloft fotn1lhroogf1 e-<1iallor physical delivery (wJ1ere applicable) and the Eli!j!ble E11t1ity Sltareholder 001 being in a pasit10n1o obtain ii fr am 
any other sourcemav male at1 Applicatioo to S1Jbscrille to Iris Issue oo phlh1 p~llf viith Ille same details as ~r the ~ppicaliDfl fo(m that is ;noailable on 11111 website of the Reyis11ar, Stott: Exchanges. An Elillible Equi1y Slla111holder shall s1.1l11nit the plainpapllf ApplieatioR 10 the Designated 6'anch ol the SCSB f0< authorising s~chSCSB to block Application Money in tlte sairlb211k ac~unt 
CNintained wTtll the sameSCSB. 

Sllareholders should ensll(t that they havecomietly subn1itted thaApplicatioo Formaodha'lll provided 211au111<1nution to tlle SCSB. via the f!lecl(anicmode. for blocking funds in the ASBA Account equivalen t to the AP11iication Money me1,tioolldin tl1tAP11iil:lltion Form. a.s tha cu11mavbe. at the time ol submiuio11of the Apjllication. 
APPLICATION Bl' ELIGIBLE EOUllY SHAREHOLDERS HOLDING EOUl'TY SHARESIN PHYSICAL FORM: l'lease 001e that in accordaOO! withRe!J!liation nA ol the SE1ll ICDR Re!Jlllations read with Iha $EBI Rightslss11e Ciculars, Iha credit ot Righ1s Ellti 1~ments and Allot~nl al E'llli1y Sli~s sllaDbemadein demateiializ:ed form anty. Accordingly. Eligible £q11ity Shatehnldm 
balding Equity Share~ln physical f olJn auo Rec11rd Dale alld deli1ous of su~$tr ibing to Equity Sil.a.es in 1his ISStJe aroadvisecl tolurnish the detaib ol thair dl!l)l3t acc~ot to the Regis.I nu or a..- Company al leas1 two worl00gdays9rio1 lo Iha l$$t!B Closing Da te, to enable the credit of their Rights ElltitlenJen1sintbeirrNtretti11e dl!l'llat accounts at least oilatlaybetore. cbe lmre Closing Dale. 
Tiley may also COl!lOOl'Ocate with the Registrar witb the help of the helpHne lltlmber t022 6263·8200) and their email address at 1igl1Uissuefiibi~sllateoolir\e.con\. 

ALLOTMENT OF THE RIGHTS EQU ITV SH ARES IN DEMATtRIAU21'0 FORM: PLEASE llOTE THATlHEEQUITYSHARES APPLIED FOR lfHHIS ISSUfCAN BE ALLOTTED ONLV lrl0£MA TEJllAUZEO FORM AHO lb THE SAME DEPOSITORY ACC OUNT 111 WHICH OUR EOUIT Y SHARES ARE HELO B.V SUCH S}JAAEHOLOEAS ON THE RECOROOATHE. APRIL JO, 2623. 

DISPATCH 0 F THE ABRI OGEO lETHR OF OFFER (" AlOFl AND APPLICATI 0 N FORM: Tile Oi~atcllol the AL Of, the Rights &ltillemen1 lelter end APfllil;atioci fOfm tor the f$We llas beer>cornpletedinelectronic niode throt.'llhelliail on 24tliAtri..2023andplt)•sie<illy tllroughregisteiedpost oo 271hA.prif,2023 by the Registrar to the bsue, 
CREDIT Of RIGHTS ENllTLEMENTS IN OfMAT ACCOUKJS OF fllGIBlE EOUJTY SHARE HOLDERS: lnacc<)rdal\Ce with Regulation 77A of the SfBI ICDR Regulations 1 ead with ll1•SEBI R~hts Issue Cirl:lllar.s, the c11)(fil of Righls Eoti1Jaments and Allo11ne111 Of Equity Sllares$1ial be111adein dematerialitedfo1m only.Prior lo the Jssua Opening Oat&, our C1>mpar1y shall credit the Rii)llts 
E01illcments 10 (ii tlledemat accounts of thefUgible EqLilyShareholders holdi119 the EqiMly SharM in dematerialised form: and Iii) a demat $11Spe11$B esaowaccooo1 (namely, ·Earum Pllatma~ticals limited Ril!hls Entitlement Sus~IUI! Estrow Demat Accounn opeood bvour C~any. lcx the Eligible f;qlityS11111eholdertwhicll wooldcompriseRights Entitlementsrelating co•aJ f;qlity 
Sll.lres held in 1hncco11111 of ttie lEPf autltorily; orllil lhedemat atc011n1sof the Eligible Eq~y ShaJeilolder w~h are troien or theElllli1)! Shares vlfriUi arelyiogin the unc:IRimed $1rspense 8~C01HttliM: lilding 1f1Qse JllJIWIMll 10Re~1tlation 39 ot the SEBI l isting Re(!Ula111111s) or detail$ of whiQh are11n<1voilable wi1h our CQf1111311V °'with the Regishor on rheRee<1rdOate; QI (clEQllily Sh<lres '1eld 
by Elifll1lld11Ui•y Sli.areholdet"Sholding Elfurty Shares 111 pfrysltal form as on Reeord Date where details of dema1 accountsare tlDt ptoVlded b'(Elillible EQ1Jlty SllarellOlders to our Cqillly Of Registrar; or till credl1 or the Rights En111lemenu rerurnadJ19\'ersedJfailell;Jlr (el 1h1lov111ersi\lp of the Eqmry SharM currently l.lflOOJ dispute. Including any c~11l ptoceeditlgs,if any: or 10 nM·institu11onal 
equitysflar'et.olders in the IJriitedStates. 
AP PUC A flO NS ON PLAIN PAPER llND.ER ASBA PROCESS; AnEl191ble Equi1y Sh<treholdl!f in India whis e.hgible to apply.under 1heAS8Aprocess may make an AJtpJicatioo lo sul>~ribe to thislssU&on plampaJll!f intaseof 11111Heceipt of Avplicalion Form as detded abo11e. In such cases of oorHeteipt of the Appla:at10nfonnth1ou!lbe·mi1rlor physical dellvery [...,·hl!ll! afJllhcablel 1111d the 
Eligible Equity Shli1ellolder Mt being in a pMi!ion tooblaill it froma1w other source ma')' make an Alllllieatiion 1osubsctilluo this Issue on plain paper with tho same details as pe1 theApplfealjj)n form that isavailablo on the vl9bsite or tile Regjs11air, Stock bcllaflll~. An Eligible EqoitfShnlwlder shall Sllbtril the plain paptr Application to the Oesignatad Brao1cllef tbe SGSBs forautborilil'IQ 
~11cll SCS& to bloc:k Applicatioo Money in the $Bid bank accoont rmintailled with the $&me SCSBs. Applic~tions on plim pilller will 001 be accepte~lrom any Eli1j11lle Eq11ity Sharehokler who has not pro't'ided an Indian address or in U.S. Person Of i~ 1he United States. 
Pleaie note 1ha1 the Eligible Equity Shareholders vrtioare makilg the A1Jplicatioo on plain paper s~all not be entitled 10 reoouncetheir Rights Entidemeots all!! stioold no t utilize the Applita lion form f OI a11y purp11$11incltr.-ig11lf11111ciationeve~ il it is receillecbubseqoamly. 
Theapplicatian on plilllpapl!f,duly si~ed b·r lhe E[rgible Equi1v Sharellalder. including joint holdert. in tha sameorder and a.s per SlJl!Citnenrecordedvm~ l9s bank, must 1eacli the office or 1be Designated Brandl of SCSBs be fore the l$$tle Closing Date and should c~ntain lhe following particulars: 

1. Hl!me ol 1111r Company, being Earum PharmaceU1lc~s l.irrited; 
2. ffame and ad<Mss of the E~lble Equity ShareMldei intluding jO.n1 holrlers fin tlH1sili1"801de1 and as pei spi1Cin1i!<t1~co11lod with ourCcmpanyortlle Oe~Bsitory); 
3. Folio Numbe1 linc-.aseof Eligible f111Jil)' Share holilcirs\\'hobold Equity Shares in pllysiClll f llllll 31 oo Rceord Oa1e)lllP and Cicnt ID; 
4. bcept for APllliClltionioo beltaif ol theCen.tr'11 or State~vernrneint, ther~entHf Sikkim jnd t~e officiirls appointed bv tile courts, PAN QI mP. ~ible EquitvShareflolder '1nd tor each etig'!) le~QvitySllmtllll ll!!r inci$e ol ioifl• fl<!mes. irrespective of the totel vohJe of the Equity Slr~res ~~~lor Jll/1$Ufnl to thi; l~e 
5. Numlt9raf Eq111rv Shares Midas on Record Date: 
6. Alotm4!114 option ·o~ dematerialized lo.rm; 
7. !lumber ol E~llitv Shares entitled to: 
8. llumber of Ecrurty Shares applied f111witl1in the Rights Enti11ements; 
9. lfumberOI additionalEquilySllates applilld IOI. ii 311\' fappltcableGllly if l?llt~eRigll1s Entitlenil?llts llavebeenapplied f OI): 
10, fotal oomber ol EqoovSh81lis afllllied for; 
l 1. Total 2tn01¥1I p~iht I he rate of Rs. 21· per £qiJity Sfiare; 
12. D111alls ot 11111 ASBA Accoont Sllth as tlie SCSB ace-0unt number. name, address and bra1ich of tile rele•ant SCSB; 
13. In case o1 M11<esioont Eligible E~i1y Shareholders maiing an applicaliOll with an Indian addiess. details of tile llfll:iFGNR/NRO account such as tlle account iloo~llf, n31'1le, address alld brillldl of the SCSB witllwhith the aceount is maintafloo: 
I 4. 4uth~hon 111 the O~nated Branch of t11e$CSS to block 8'18m11UnteQui•alent to the Application IAl!'ley in the ASBA AceGunt; 
15. Signa111reof 1he Eligiblefquil y Shareholdet (in casa of jo¥11 h11lders, toaf'1)~1 in 1hesamasaqueneundo1der as Lhey ap11ear lnthe records of the SCSBI; ar.d 
l 6. All such Elil)illle Equiiy Sharehold.ers are dllOOled to have accepted Ille f ollovrillg: 
• 11 We wiJno\ oiler, sell or otherwise tl811$fer any ol llie FU9h1s.Equity Shilres v,fiicfi moy be ~quired by 11s in any juri$4iction or 1J11der 8'1yc:ircVlll$l~ces in which such ofter or f<!lei$ not ~u ttiorite~ or to•nypernin to whom it is u11iawfl11 to m"*:e such ofter, sale Of ii•it<Jtione~cept ullfler circ~t ancl/$ tllat will re.!lll in~ompli1111ce with eny applicable laws or r~l!la1iol1$ , Vie ia\i$fy, and 
each accoonl fer wliichw.e ;we acting satisfies, all suita~ty sia!'Aa.tds lo1 Shareholders in inns imenis of the type subscribed for herei11 imposed by the iur11Sdit t1onof our resideooe. 

If Vie undettt8!ldtnd&gree that the Righ1sEntitleme111 and Ri9hts€qutry Shall!$ mey not be reolle1ed.resold,pledgedor otherwise 1ransferrede1cept in an offshore tra11S8'1ionin cqlill!lcewitltAegul&tionS. orothenvisepursuant to 811exe1119ti01tfr0111,or.,a11insacnon oot siAJiect to. the registration requirements Qi the US Set11rities Act. 
1rwe (ii am/ 111e. 111d tile person. if any, for whose accollllt llwe 81111 are acquiring such Rightsfntillement and! or the Righttfljllity Shares isf we,ootside 1he U.S" Iii) an\l are.001 a '"U.S. Person· a:sdefinedin f"Regulatioos"), and liiilisl are acquiring the flights Entitlement a11dlorthc Rigli1SEquity Sllwes in an ofWiare tr211sac1ionmeeting thereqtireme~u ot Regulations. 
ll V/eacknowleil90 tha1 the.Company, 0111 alJilialllS and 01he1s will111l•1upon the voth aQd aec1.ucy al tile f oregoi1141ep,esen1atioos anilag1eemenis. • 

lncasM where ~M~le Appticarion Forms ar ~ sulimitted far Applica tio11Spenai111119 to Rights En1i tlen~ts t1edrted 10 Lhe sarmi ~ernataccounr or in demat stJSpeMe escrow accoo111, as applicable, rncludillg c.ase>S where a Sfia.rel!older submitsApplica lion FOITllS alcing wilha plain paper Applicatio1~ such Applications shaJ'"' u ble to be reiec I ed.. 
Sh.areholden are1eq11estedtutrictly adhere to these in111uclio11S. Fa~ure to do so could resul1 in anAppliication being rejetted, wi1b our C~Bllf811d tbe Registtar flQt having any liabiliq totlle Sllarellolden.Tlleplain paper Application to1m at will be available onche weilsiteot ~e Registrar at W1\111(bigshareor91e.com. 

Our C~any111dthe Registrar sllall not be r~onsibleif lheAPlllieatioflS aianol uploaded by tile SCSBor funds are not blocked in tile Sharebolders'ASB.A Accountsonorbef ore the ISSIJe Closing Oa1e. 
LAST OA TEFORAPPUCA TlO N: 
Tllel<lst date lor Sll~ion ol llledufy filled ill the APllliC4tion formo1 apl~ift papei Applicatio11is 3 lstr.tav. Z023, i,e,. IS$1.1e Closing Oat~ Our Board or a~y committeethe1eol may e.rtend the said da te for soch periocl a sit mayrJe1errnirlehon1tiroeto til!le. subject to tile Issue Period not eKeeeding 30days trom lhe lu~e Open ing Date !inclusive ottbe Issue OpepingDate). 
II the Application F9rm is Mt sllbmilled with oo SCSBs, lljlloadedwith the Stock Excll11111!)1!s and tile Aflll licaticnMooayis not blocked v.ith the SCS8s on or beloJc the f!$\ttC1o:ling Date or s.icll d1te as may bee; tended by-0u1 Board or any committee tbcreGf, the invitation to offe• contained in this final letter of Oflenhal be deemed to ha'll!beendcctilied allll oor l!Gatd °'any committee 
thefeol slta~ be at libiercy to diS!JOte oi theRigllts Equi1yShares here!Jy ottered. as provided under the lleiuling "Termsolthe lssue-Basisof Allotme11t" on page 142. 
!'lease note tlta1 oo the lssueC!osiogDato. Afllllicationsthroogll ASBAptocl!#wilbeuploadeduntil 5.00p.m. llndianS1111dard Tinel ornreh ertend!id tinie as permi11ed by the Stoel! hcll8fllll?IS. 
Please e1W1re that lhe-Appbcation f111m Md necessary d!tatls ate filled 111. In plate of Applitatian r11mber. lnves-1oruan mention \he ref etentenl.lllber of the e-mailrecelved from Registrar 1nfotming abOtlt their Riglus Ent1tlSTient Ill last eight digits of tlrerlemat account Alretnatilflfly, SCSBs may men1io111halr mteuialtfle:renca num!iei in place of applcarionnumber. 

PROCEDURE FOR RENUNCIATION Of RIGHTS ENTlTLEMfNTS: 
The E~glble Equity Sliwellolders may renouru;e theRiglll5 Enti1lemenls. credited 1o 11leir r~vctive dema1 ae<:wnls. erther lf1 lull or inpa11 !a) by using Che s"°ndarvmarket11la\lorm of th S1oi;t hchangeilthe •on Martel Renunc1a1lon"l; "'(b)1hro119han ofl -<11<1rk.et lra~lertthe "'Off Market Renunciauon1 . dum91he Renunciaticin Penotl. The Sh<lreholders shooltl have tire demat Righi~ 
£ntitletoon1s credi11!dilying lo his/Iler ovin demat actollllt [lfior 16 llM! re!lllnciatiM. The 1rad0s 11uC)Ugh On Market Rl?llOllcililiM and Off Mariel Reo~ncia tlon vlilbll settled by llB11sle11ing lt~Rigltts Entitlenu!nts lh1ougll tlledeposi lory med1anism. 

Investors may be.subjP.el to adve<Sf! foreign, stateadocaltax arlegalcons&quP.nces&s a result of trading in the Rlgflts fntitlP.ments. SharP.holders who in1end to !rade in 1heR;gh1s Enti1lemen1s shouldcnnsult 1heir lax advisor or stock broker re!lilrding any cos1, applllcable tarM, charges and expe~s lincluding brok.er311e) that may be l~iedfortradin9 in Rights Entillem!!nts. 
Our Cl)fllpany ecc~tno ft$ponsibility to bear or pay enyeo$1,&pp1itable ta.es, cltuges andexpensu(ind udil1gb1okera9e),and stu:h costs wil I he irtcllrred scilelyby the Sh111eholdets.. 

Pfoase n<>te thal the Righ\s Entithimen1s which are naitbar ronouocad nor subscribad by the Shareholder son or be for I! the Issue Closing Dattr shall lapsa and shall be extinguished after thel!;.iua Clos:ing OatB. 

1. OnMarlet Renum:iation 
Tbe Eligr'llle E'llJity Shareholders mayreno1t11cetbe ~ighuEntitlemenls. crediced to their r~ectivedemat accounts by tradiDglselling them on the secondary rn<11ke1 platlo1mcf the Stock Exclran!J<!S 1hrougharegis1eredstock hrcker in th.esamemanrnr as the existing E111ritySh.are>Sol ou1 Comfl<lll\'. 
lntllis 1egacd. in terms of pro'lisi0t1s of the SEBI l&OR Regulatlonsand Ille SE Bl Rights Issue CirCtJlars. the Rights Enti1te111ents credited ti) ttierespectivedemat accounts orthefigibl& EqlJity Sllareholders sh.all be acm11ed for uadingon the Steel: hchangM under !SIN INE060620015wbject to requisite apJl(ovals. Prierio themue Ope!Wng Date. OUJ Company will ablain tile acipr~wal from 
tile Stlll'k Eictlllnges lor trilding of Ri9hls Enlitlements.Nnssi.-ancecan begrvemegardin9 tlieactiveor~sralned On Markel Re1Juoclation 1111hepoce a1which1he Rl!Jhts Entitlemenu will trade. The details for trilding in Rights En1itlementswillbe as si;ecifted by tile StockExcti&n!Jes tiom time to t 1m~ 

The Rights Enlitlementsere tradableio demateriaized fOllll onl•r. lhemarke1lot for trildifl!l of Rights Entitlemell!sis one Rlghts Entitlement. The On Market Rern11ci~tionsllall take place only dur'ingJlle Renunciation Period for On Markel Re11oociiltion. i.e .. trom 2nd Mir, Z-023to 3 I st May, 2023 !both d~vsincl11$ive). 

The Sf)areholdersllolding the Rights En1iHemB11ts who dasirete sel tlieir Rigll1s Enti1Jements will have to do so tluough tlleirr8'Qistere1htock blobrs b~ Q1Joti11111he JSIN IUE06062001 Sand indi~tiflg the details of the Rights Entittements they intend 10 trade. The Shareholder sc.i place order for f;lteol Rigb1s Entitlemems ooly 10 thn~tl!fll of Righls Emltlements afaUabfll isl their demat 
8CCOUl1t, 

TheOnMartet Reoonciatioo shall take place lllllcttonicaUy oosecoooacy rnatke1 platlormol BSE limited undet autorna1ic otilcitrnatcllillll mecbanismalldon ' l-+ 1 rnlling setlf!)IOOnt bases. wi11lre T 1Me1s 101he date of trading. ThetransactionswmbaseHled onlrnde.for·Uadebasls. Upoo oxocutionol tile otdor. tllestockl!foli.e1 "'ill ~sueaeol\lratt oote in accordance with Ille reQUirem~11 
cl the Stock Excll1111gesandthe SEBI. 
2. GlfMarlret Renunciation 
The Eligible Equity Shareholders may re110ooc' the Rights Entitlements, crediled to ttieit resp~tivedemat accotmts by way ol 3nofl mer'; et traflSfcr througlla depository p~i~~I. The Ri1Jh1s Entitlements~an be lr811$lerred iq demtlflO'ialised lorm only. 
E~gible Equity Sliarclloldeis are requested to ensure tha I rtnunclaliOh tlltoogh ofl·market tr211sltris con1ple1aditl $11Cllarnanner that 11\e RightsEnlilleonents ale credited l~ thadl!lltat aC(oun1 of tlleRenoune11esooorprior 10 the Issue Closing Oat•. 
The Shareholdl!fsholding the Rights &illtlements ~mo desirl! t~ transfer th(!it Riglrts Entilleinenls .... 111 hve to do so througli their derrosilo1y participilOI by issuing.• r!eli•ery lnstrocti<rn slip quoting the ISIN INE061)820015, the details of thll buyer and the detiJds of theR1glrls Enttllemenls they inlend to lransfer. The buyer of the Rights Entitlemen1 s lunl~s already h;l.,.1g giV\ln aslanding 
ftlC!ipti11S!rllC1ioll) ha.s to i.tsue a receipt 111st1Uetioo slip tomeir 001111sitorrpa1ticipant Tbe lnvestorscantransf er Rights Entitlemenuonl)' 10 1hea.111ent al RiiJlits Entitlemctlts avaiablein thei1 denial acco~t. 
Theinstruc110ns for 1rao1s1erufRights En!irlements can beissU11d lltJring theworlinghoorsal the deposi101y ~art1C1pao1s. The detailed rllles for transfer ot Rights Entitlements thro~h olf-0iarka1 transler sliallbe as sper.tfied by the NSOL andCDSL lrom11111ato tune. 
ELIG I B~E EOUITl'SHAREHOLDERS TO KINDLY NOTE THAT AFTERPURCHASING THE lllGHTS ENTITLEMENTS THROUGH OH MARKET RENUl#CIATION /OfF MARKET Rfl#UNCIATION,AN APPLICATION HAS TO BEMADE FOR SUBSCRIBING THE RIGHTS EQUITY SHARES.IF NO APPLICATION IS MADE BY THE PURCHASER OF RIGHTS ENTITLEM ENTS ON 
OR BE.fORE ISSUE CLOSING DATE THEN SUCH RluITTS ENTITLEMENTS Will GET LAPSED ANO SHALL BE EXTINIGUIS~EO AFTER THE ISSUE CLOSING DATE. NO RIGHTS EQUITY SHARES FOR SUCH LAPSED RIGHTS ENTITLE"1EcNTS Will BE CR~OlltD. EVEN If SUCH RIGHTS ENTITLEMENTS WERE PURCHASED FRO~ MARKET ANO THE PURCHASER 
WILL tOOSETHE AMOUNT PAIO TD AC Olli RE SUCH RIGHTS ENTITLEMENTS. 

fORPROCEOUREOF APPLICATION BY SHAREHOLOERSWHO HAVE PURCHASED THE RIGHTENTITLEMENT THROUGH ON MARKET RENUNClATION /Off MARKET RENUNICIATION, PLEASE REFER10 THE HEADfljG TITLED "PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS" ON PAl>E 1290FTHE LETT°ER OF OFFER. 
Ustingandtrading of the Equity Shar~ to be i55ued pursuant1~ this lnue 

Suilject to rectiptolthe listing and trading app1wals. the Eqoity$ha1e.iprOJJosecltobe iss11ed0fl 8 rights INlsis shall be listed and admilled tor trading on the S1ocki:ichange$. U.nless otllerwise peioY!ted by tile SE.Bl ICOR Reguiatio~ tile Rigll1s Eq!Jitv Sltwes Allo1ted'pursu1mt to this Issue will ~eJisted as soooaspracli~ble and ell stepsf(ll completioo ol 11ecessary fOfllllliCiesforlisting 311d 
commencement of tradit)!l in Iha Rights Equity Sh<ltM will he 1ak~A v1i1h1n wcllperiodprescr1bed under 1he st:llllCDR Regulations. Otu Company bas received in·ptin.eipal approval from the BSE Limried throJJghleuer bE:anngreletencen.mierOCSJIU6HT/JRJflPl3173i2022·23 dared Mar~ 2. 2023. Our COll!jlany wiU llll~Y to the Stock Exchange for final a11111ovals tor theistill!t andtrad'mg 
ol 1he Equity Sh<Jressub$eq~ent to lhllir ADotment .Ho assurance ca11begi•en1e11<1rding the active or wstained IJadiogrn the Equity Shares OI the price at which1he Rightdquity Sba1n ofleredooller Lhis l$SUe will trade alter tho listitlg thetao l. 

fOf an appfi&able 11eriod. the trading gj the Rights E11t1ily Shllre• would be s~endedunder 1beapplkalilelaw. Theprocwof tOIJJDf~le acoonlorcredili"IJ lile fully p;nd ·UP Righ1 sEqvity Shares to theEl~le E<tu<IJ Shareholders dema1 actO!Jn!s, may 1akesuth time as 1scuslomary 01 ~prescribed undl!fappilcable law. 
Theuisting EQUilY Sh<Jres ilre listed 1111d Ila lie don SSE Limted (S~ Code: 542714lunder thelSlU: IJIE060601023. The Equity Share$$~111lbe credite610~ tempofilrV !SIN w!Jich vrill be frozen U1Jril Ille re<;eipt oi Che final lis1ilgl trading ®llfovals 1111m theStocil uchanges. lJpon reoeipt ol suchli$tiagand tradill~ 1q1provals.. the E11Ui1Y S'18re$ sbelbe debited from $11Ch temporafy IS"l and 
creditetl to 1hene·11tSlll lot the Riyb\s Eqrwl y Shatts and lhe.reaf ter l>il a.ailablelor I rading andthi!temporaty ISfNsh<lll be permanently <l~actrwa1ed in thedefl'lsitory system of COSL and r~SOL. 

The listing and tr i!Cling nt the Rights Equil)' S~res issuedpul'Sll~1 to this lswe shall be based on 1he current regt1letory lreme\\lorl< then ep~ebl~ Accordingly, any cha~oein the •egut,;wy regimewQufd 81fect thelistingand11adingsche~l~ 

In case our Cllllljlanv !ails to obtain listillg or trading permission l1om the Stock h ch8ngl)S. we shalt refund tllrough verifiable meansf\.mblock tile respective ASBA Actaunts, the entire monies received'bloclred within 10111days of receipt of intimation from tbe StotJc Ellclla11ges, rejecting lite BPCllicationfor listingol thoEquily Share$. and i1 any such money is not relundedl oobloclied wilfliB 
fourtlays after our Cl>mpany becom~li~leto111pav it, oi.- Comrranyandevery director of o~r COR11JINIY who is anolf~r-Wl·delacl 1 sll.111. ooand frOO'l the expiry of 1he fourthdey. he ioi~tly and seYerallyli~letorepav 1ha1 moaeyvmhinterut al rates prescribed under applicllble Jew. 
DISCLAIMER CLAUSE OF SE81 
Tbe Fin~! ~etter of Gflj{ has riot been liledwilh S~Btin te1msol SEBI ICOR Regulations a~ l~e sire of issoo is below Rs. 5000lakhs. 
DISCLAIMER CLAUSE-O FBSE IDESIGNATEDSTOCK EXCHANG EJ: 
As required, a copy a I tflis Final lettl!f of Ott er hasbeeo submitted to BSE Lmted. The Disclaimer Clagse as inlimaled by SSE limited to us, post scrutiny et tM Fi Ml Len er ot OI fer is set ou1 below: 

'ESE lin1iied (•t11e Exehange'thas giYoo, ~e IUletter datecl Ma1ch 2., 2023permission le this C~illlV lo l!St the facilall!le"s name in thi~ F.,alletm of Otrar as one of the stock eicl!ao1ges on which this Comp1ur{~uct1ritiM a1eproposed 1obe lisud. The Elcban~ has strntiniled this Final lettet of Offer ror i tslmitedirlll!fllal~l.liposa of deeiaillg on the ma lll!I of grantitlg thealotasaid 
permi~n to thi$Company. Theucbange does not inanyrnanne1: 
I. Vfarran-r, cett if y 111 oodorse the cortectll8ss or c~leten.ss ol any of tile contents ol tl'is Fi11al le1ttr of Of tei; or 
i . warrMt tha1 this Company's securities Wil belstedor ...,illtontinue to be listedM lhehcbange; w 
ii. Tahanyreljl011sibility for the fillitncial Of other so1:11dne.s;sof ti.s Company, i1spromo1ers. its Olallit!Jlimenl or any ~llermi or pro1e'1 of tl¥sCompany; 
end it •tiouldMt tor any reasoobe deemed 01 construed tht this Frnalletter otOller has been cleared or 8j)Jl(oved by the E.xdla11.ge, Everyper$onwllo desires toawly 1or or otherwise acquire:£ anysecllitiesof this Company may do•o pursuant to independent iriquiry; investiga1ioo1111danalvsu and sl!all not have any cl8Sn agaWlst 1he Exchllnoewnatsoeverby muon of any losswtiichmay be 
~fferedb'( sur.h person con•equent lo or inconriet:lionmthwt.h subs-cription(•cquosrtill<l whelher by reason of on'(llwig stated or otnitted lobe <til(edhE«1in0t for •rryolh., re• son whatsoe'ler: 

Neither the del i•~ of t~ f i1Jal LettetC ol Gfler nor 1ny s~ here1J11der, $hall ulldetC any cire11msta11ecs create eny implicatron that ~ere hs been no chengein 011r ComJ111ny"utl@irs lrom the date llere~JI Of the date ~f $'Jch lnfom1ati0<1 or tllat the.in1ormatioo contained herein is corrett es of a11y li:iie ~bs~quenl tot~ dalecor the date of such information Each perwn who exeJciSC$ Ri§ltts 
Entitlemenl sand.subscribes fDI £11Ui1y Shares, orwha p1.11diase1 Roghts En1i1lements or £q1.11y Sbaressilall do so In accord~nce witb the ra uic tions M!t ~ul below. 
OISPATCH ANID AVAILABILITY OF ISSUE MATfRlt.lS: 
ln~c~rda•r.e " i11111ie SEU! ICOR Regulobons, lheSE~I Rel~i@tioo Cir~!llQf$, tbe Abrid~ed leUer of Otter. the Appicatron Form, lh~Right5 Eot1tlemellt letter ilfla etherlnue mateml ~iii be s~t l d•~a1ctled only lo the Eligible t qui(y ShareluMerswha ha•e provi&kd lndi311 udrl<ess. lo w'e ~11c.h Ehgitile(ljllity Sha<eholOec~ t.;ive provilkd their •Qlld e-ff]<lil ~ddre55, tile Allridge<! letter ol 
Offer. the Apj1lic.1tiM Form. tlte Ri!lilts En1iilernent leuet and othet' lssue 1na1erral will be Slllnl only to 1hetr vallde·mail address arid in case St<Ch Eliglble Equity Sllarelloldefs ha,·e r1111 provided tllalr e.maiadDrt~s. the:n tlre Abridgrlfi Lener of Gffei. the Applrcauon form. the Rlghts En111leMe111 le1ter and other Issue material wl. be dlSJ)atcbed, 1111 a teasonallle eflon basis. 10 the Ind.an 
addrll$$tis provided by them. 
f1.11her. 1his Final Lener of Offervilbe sent! di:19a1chadto Oie Eligible EQ1Jity Sh<Jrehoihleis '"110 ha1'9providedlndianaddre$saod who have made a request in this 1egard. ln~asnuth Eligible Equity Sharel.roldeis ~avepro'lided 1hel1 valid e·mail addre$S, the Letter of Off er 111lll be~1 oaly to !heir valid e-tnail adrltess anltintilsesuch Eligible Equity Shareh~ldershav~ not providedtlieir e·mai 
address. thenclle Finall cnerof Ollerwillbcdisp-atcned. on a reawMble ellort basis, to tile flldian alfdr~s provided fly them. 
Sllarelloldl!t$ can accim tliis Fiilalletter of Offer, tire Ab1idgedlettet of Olfot and the Applicatjonfo,m(pill'lided 1ha1 tile Eligiblafflllity Stiarellolde. is eligible 10 StJbscribe forth& E~uity Sbares b11denpplicahlelaivsl ot1 the •ml>sitesof: 
•II Our Company at www .ea11101pha11113.com; 
tii) Th• R.eg1st1er al www.bogshareonline.,om; 
tuil The S1octExchangesa1 ..... w.bseirlllia.com. 

Eligible Equity Siiarellolderswlio ha'lli notreceiwdlhe CAF mar aflllly. algngvrith lhe requisite af);t lic.ationmoney. byusi~ the CAf &'failable Oii the vrebsit8' above. or on pl;iinp.;iper, with the S<tme detS.U as per 1111itAF avaitableonline. 
Eligiblet11Uity Sllllrelloldeirse<inobtaio the detais ol thelr respectil'e Rights Enlitnntsftom the website of the Registrarbyenteririg their DP ID and ClieritlOorFolio Nllflter rmca:e of Eligible Equity Sll.lreholdeirs holdi119 Equitv Sham in physical IOllll)ancl PAN. Theli~k for die same sllall abobe avaiableon the website of OijrCompany. 
f11thef. oor C~anywi1111denakealladequa1tsteps 10 reach out the Elgible Equity Sha1eholdetnvhohav11 pravided1bei1 Indian address tlnughe1berlll!!ans, as maybe lrasible. 

BANKERTOTHE ISSUE A.ND R£F1JlllO BANK: AXIS BANK LIMJTED 
MONITORING AGENCY:Not Applicable 
FOR RISK FACTORS ANO OTHER DETAILS. KllWL Y REFER TO THE LETTER OF OFFER AND AlOF. 
OTHERIMPORTANTUNKS AND HELPLINE: 

Tiie lnvestorec;invis.it followin9lin~s lor the below-mentioned ~urposu: 
f reqoootly a:sked q11eSUOO$ a11d ontine J electr .. nie deiicated Sllwellolders helprlesk for ~iJidance on tile AJiplicatioo proce:ss and re$»1UtKin ol dif liculties laced by the Sharell olden: www.bigsllareor6r!e.com 
Updati•m of le· ma~ ad•e~s J phone wmobile ~~er in the re,ords 111""11~ined by 1he Re!Jl~r~r or 0111 Comfl<lnv: vrm~.~igsl>a<01)Jj!111f.tll<ll 
Updation of Indian arklrmby way of senar119 an email tov1ww.bi[IS!lareooline.coo1 
Updation of dcma t accomt detaisby. Eligible Equity Sll~lrolil!irs ~olding shar~ in physlcal form: www.big$ftareonlirn.com 
Submission a1 self ·attuted PAM, clieqtmastersheet 3t1drlemat 11tcauq1 tteteis byno.,.resideni tligibletqui ty Sharelloldeis: \wlw.bigsl)ereot1linie.~m 

REGISTRAR TO THE ISSUE 
BIGSHARE SERVICES PRIVATE LIMITED 
Pillriacle Bu:lin~$$Park, Office No S6·2. 6th, MahataliCa'lllS Rd.. l&!xt To Ahur"a Cenna. Andbe1i East. MOO'ilat Maf~,a~htta 400093 
Tel : 022- 6263 8200 
£mail: rightms11e@bi!l$lrareoofine.com 
Website: www .bigshareonline.t:om 
Contact Person: Mr. VijayS111aria 
SEBI Registration Ho: INROOOOOi385 

O~te:271h Ap1il, 2023 
Place: Ahmadabad 

BANKER TD AN ISSUE 
AXISBAllKUMllED 
A<ldross: ShopN ... GI and2 Svraga1 Pim. GtouridFlotR, RadheyKislla11 R~Ulf!!tlC)'. 
lsko9Ambilload. Ahmedabad - 380058 
Tel:87ft8474645 
£mail: iskooambliroadahmediballbrancllllearl@a•isbank.tom 
Wetlliile: www.axisbank.com 
Contact Person: Oevang bunk 3'1~ SJl~ar Vaidya 
CIN:lS51 106J1993PlC020769 

For, EartUn Pba11!13CMtlcaJsUmltllrl 
SDJ· 

14arlhuri Mistry 
Co.mpany Stcretary 

Disclaimer: Qijr Companyisproposillg, sul>jec110 receipt of 1eqme approvals. m111ket cond'1tionsaod~thcrconsidl!fatio11S, 10 .~e Eqaity Shares on a rights blisis and has filed a Lotter of OfferwitllStock Exchange i.e. BSE limited. Thalelte1of Offer is available on tile website of Stock Exchange wl11Jre the EqlitySbaresa.re liswdi.e, BSE al www_bstindia"com and the website o1 tile RTA 
i.~ Biij.•11.lre Se1vi..es PriJate Lin1itecl &l\llWW.bigshareonline.com.Eligible Equity SharelJQJQ.erssho~ld no1e tbilt investmenl in equitv shlrres "'1'11Jlm B '!Qhdr.~reeol risk er>d 8'ere1111es1ed lo refer to the Letter of Otfer incl~dingtllesectioo "Risk Fiotoq•be~inni"ll on page 24ol tile "'tie< of Oller. Thi~ annou11temef11 lias he1:n prep1'fed tor IJllbk&tion ill lndla and may not be relea~ in the 
Unitetl States. This amounce111en1 doesnol constitutean offer of Rig lits Eq11ty Sha1es f 01 sale in any ;irisdiCllon, lnduding rhie Uni1ed States. anllany Rights Eqai1y Sliare>S.descnbed 1111h1s announceme11r may not be of feted or sold., the Uniteil States abs.en I registration undet tile US Securities Act of 1933. as amended.or an exemption frorn regi$lra tion. Therewl be 11oplllllrc olferingol 
Rights EQtJity Shares in the United States. 

f. inanci . ep • . in • ••• •••• •••• 
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This 3dvertis~t is for inforlllition purpos~ only ~md d~s •ot QONtitllle a11 offei or a11111•iiteoon or a recom11e11d311.0n to pUJcllilse, to hlild or sel seturitiei. Thi$ is not an 1111PO~n~ment or the oiler do1:11mem. All ~apitaliied tem1$ wed herein and not defined ~ll(ein shall llilve the niea11i11g assigned to them in the letter of otter dated Apnl 19, 2023 the ·1.ener ol Cifler' or 
("LOf') filed witli the BSE lim~ed t•BSE'l. 

EA RUM 
Pti.t.~M.ACEUTIC.t.LS Ll~ITEO 

EARUM PHARMACEUTICALS LIMITED 
Our C~anywas ongi11ally incorporated on July 28, 2012, as •faru1nl'llarmaceoticalsPrivate limhed" as af>moa le limltl!ll Companyundei thepto•M>OflS'ol the Cornpan~sAtl. 1956vnth the Registr:u of CM~oofl!3, Gujam, Dalt.a and NillJ&t H:noelL Theleafler. our Cru~any was cnnvened i11lo a PIJbltc Lmted.C~:lllY and accordingl·r1he name llf our CJ!m11a11y was cllanged lo "E.aurn 
Pliarmaceuticalslilited' pursuwu to a spacial resolution passed bJ our Sh•eholder; at the EGMtield on January 10, 2019. A freshc.enilicateof incorporaeio11co~Q11ent upon convonion to Public limited Cooipanyvm issued on Januaf')' 23, 2019 by Registrar oi ComjNlnies. Ahmedabad. Guiarat. 
Corporate ldentifieation NumbeT: l24230GJ2012PlC071299, Registered Office; A·l 106, Empire BlrsinHs Hub, ff ear AUDA Wa1w TaRk. Science Citr Ro~. Sola Ahmedallad · 380 060. Telephone: + 079·48402525: Eman id:cs@earunljlharma.com. Website: www.earumpharma.com. Cont&et PersH: Mi's. Madltoo Mistry. Comp.all)' Secretarv 81ld Compiance Dllicer 

PROMOTt.RS OF OJJR COMPANY:MR. BHUMISHTH NARENORtB.HAI PATEL AND.MltS, PAYAl BHUMISHTH PATE1 
ISSUE PROGRAMME 

ISSUE OPENS ON lAST DATE FOR MARl<ET RENUNCIATION• ISSUE CLOSES ON .. 
2• May. 2023 za• May. 2023 31' May, 2023 

• EliQiil~ Equity Sllareholdets are requested to msure that rnnunciation 1hroughoff.maite1 transfer is completed in s11Cl1aman1111r 1~a1 lheRigh1s Enlitlements areettdited to thedltma1 acoot11tt of tbe Ronouncees OR I)( priOI' 10 tt1els:sueClosiJlg Oate. 
··Our Board or ad!Ay euthorizedcornmilteMhereol will have the right to e~tend thelssue~eriohs it may determine t1om time to time, provided that thislssoowillnot remain operiin eicess 0130 tlhirtyldays from the~ssue DperjngOate.Furtiter, nowitlldrawaJ ot APl!li~lionshall be permitted by 811)' Appitant attcr lhelssue CIO$ing Date. 

ISSUE OF 24,67, 16,400 FULl Y PAIO UP fOU ITY SHARES Of FACE YAL1JE Of R"- 2~· EAC H l"EQUITY SHARES") OF EAR UM PHARMACEUTICr.lS UMITED I EARUM" OR THE "COMPANY-OR THE. ISSUER•tfOR CASH U A PRICE OF RS. 2/· PER EQUITY SHARE \ISSUE PRICE1. AGGltE-GAT1N6 UPTO RS. 4ll,34,32,BOOI· ON RIGHTS 8ASIS TO TllE EJCISTING 
EQUITY SHAJIEHDLDERS Of OUR COMPANY INlHERAllO Of 4(f01ll'll fULLY PAID UPEQUl'fY SHARE FDR EVERY 1 iOILEl E<lUllY SHARE HELD BY THE HIGIBLE rnu1n SHAREHOLDERS ON THE RECORD DATE.. I.E. IOlH APRIL. 2023 (fHE "JSSUE"t. THE ISSUE PRICE IS EOUAl TO FACE VALUE OF THE EOU lfY SHARfS. toR FU RTHER oEt AllS, PLEASE 
SEETHE CHAPTER TITLED "TERMS OF THE fSSUE" ON PAGE 12 5 Of THIS FINAL LETTER OF OFFER. ' Anumiog lull subscriptro1J with re5J)e~t to Rights Equity Sbares. 

ASBA 
Simple, Safa. Smart way ol Application -Makenaolit !!! 
'AP1>litatio11Su111illl'led by Blod:edAmoijllt (ASSAHs a better way of IJ>lll'(ing lo issues bv simply blotkill~lhe fond in the bi111kaccooo1. in1esl0i'Scanavail thtsill'lle. For furtller tletaitsreadsoc.tion on ASSA below. 

In att·lll'dilllce witb Regulation 76 of tile SEBI ICDR Regulations, SEBI circular bearitg reference !\Umber SEBlfliOJCfOIDll2J CIRIP12020J13 dated Jam1Sry 22. 2Q20, SEBI Circulai bearing referllflce number SEBllH01CFD:ClRJCFOJDIL167f2020 dated Ap1il 21, 2020. SEBJ circular bearing reference r11mber SEBllHOICfOJDIUfCIRIPl2020J78 dated Mar 6, 2020, SE81 circular bearing 
reterence ~umber SEBIJHOJCf'DIDIL 1/CiRIPf1020tJ 3S dated Jltly 24, 20io. SEBI circul¥ l)ea<i119 reference number S£BIJH(l)CF0t0LL 1ICIRiPl202ll13 tlatetl Janui!I)' 19, 20~ 1 and StBI cirCtJlar bearirig reference number $£BllH01CFO!Ollil CIRiPf20Zll!iQ dated A~ril iZ. 2021 ~CGllectively hereafter reterred to as "SEBI Rights Issue Citc\ll•rs·1 IW!d SEBI circulai SEBll 
CfO!DIUASBi\/ ll2009130Jl 2 dated Oecamlrer 30, 2009, SEBI tlr1;1Jlar CIR!CfDJOI Ll1J2011 dated Apri 29, 2D11. tire SEBI c11tular, bearing ref erl!llte number SEB1J1101CFD!Dll2JCll\1P/2020J13 .dated January 22, 2020 lCllllectiYely hweaher telened tD n • ASBA Circula1s•1, afl lnvestots desiriflll IP make an Appli~llOn in tlti$ Issue ;Jre mailtla!orily required to ~e tlte ASBA proc~s. 
lnvcs1orssl111tJld ta1elully read lheproYisions tJJplicable toSIJcft Appliutions beforemakiog their A11plitationlluoogh ASSA. Fot det:iis. see'PtoclKllJ(e tcrAjlplicatioo tllrotJllh the ASSA Proccu' onpaflo 128of tllaletlet of Olfe.. 

Pleue nota !hat lnaceordllnctvJltb R~Ulat1on 77 A of lli.1SEBI tCDR Rl!!l"latloo! read wltll the SEBIRigh1s l$$tle t;.irculat$, the ertditofR;ghu En1illarttan11 •M Allotment ol fquit'( Stt:.ru shall btrttadtln demateria!iied lorm ant1•.AceordiN9l·r. Eli<,iible Equity Sharal1oldershok!il'lg Equity Shartt In physical ft>ml u 011 Raci!lrl !latund dtsirous of stlbser1b111~ to Equity SbartS In tlllS lssllll are 
advised to furnisti the details of their dema1 aa:oont to the Registrar or Gill ~mpany at least Mo worti~davs prior to 1he Issue Clo$irl!) Date, to enable thec:redit ol their Rights Entitlements io thw reS'JlecliYe demataccountsa1feait one day before1be Issue ClcisilllJ Date. 
EllgibleEqvity Sliareftoldllf$, who hold EquctySharMirt physical 1111111 asoo Rl!Cord lla1eanllwho haue Ojlecied tlteitdemat acco1r11uftet the Rec°'d Oattt, sllall adhere to procedure for panicipatitl!l 111 this Issue n1e111ionadonpa.gt 130of 1ha letter of Offer. 
Pnor to the lsstll! Opl!lling Date. the fbghts Ent11lefl'li!llts ol those Eligible £qt.ltyShareholde1$, amo11g others, who hold Equiiy Sl!ares in phya>catlocm. and \\iiose dema r aCC1otml deta:As are not au~lable ~nth 0111 CoqJBllY or the Registrar. s~all be crediterlin aden111t s11spe11se escrow acccioot ope11ed bv oiw Camp~y11amely Ear1rn Pfiannacai11tals Limrted Righi~ Entitlement SuS11ense 
Esc:rowOemat AccoU11t(Act~RtN11111ber - 12919101058355561 

lnar.~rdanr.e v.itlttbe S£BI R1ght$lisue C11r.ul&rs, the Eli~Jle Equitv Sharehohlers, who hold E1111il)' Sliareslwphysi~l tormil$ onil~rd Dale and •1itiohan no! furnished the de1ail5of !~eir demal actoont to the Reiiis1m or our Company a1 leil:SI tw11 wcrliog days pnor to the Issue Closing Date, i.e.f riday, JB11uary27, 2023. sliaO not he eligible to make a• Appk•tloo fer Rigl•ts Equoly 
Sbarll$ against 1h~~ Rights Entitlements with respect to 1lieequity sllaros tetd in physical form. 
PRDCEDUI\£ FOR APPUCATION!ln aceordamce witl!Regulation 76 of the S!811COR Regutatioos. Iii• S~BI !rights ls$1teCircuiarHnil tile A$BA Circwrs, all !;harelioltlers desirillg toir.ak~an Applicatwm Ir! tllis Issue areir.anda1ociy required 10 U#eithet the ASBA p1ocess. Shareb\llde1~$llould carefully read the pr~SiOfls 8jlplicable to SI.Ith A1111lic-al10t1$ bet are making their AJllllicalion 
tlrro11ghASBA. f iJr de1ails of jlft)cedure for applica(lonby th&Resi.de11t Eli111ble E<1UitySharehokleB l:lohling(quity Shares In physical lormason theR~ordOata i.e. April 10, 2023,see "Procedure for Appicalioo byEllgi!JleE:q!Gty Sha:reholtlers ho1ditiQEquityS!tare sin iJJIY31Cal form' on pa~e 1 J:Ool the lei ter of Oller. 
PROCEDURE FOR APPLICATIONTAROUGH THE~SBA PROCESS! 
An Eligible Equity Sl.a1elloldet in India who is eligible to applyundel the ASBApr~cessmayrtt>J:ean Applica1too1osullscrrhe 1011-.s lssua on plain papllrin caseof non<te~ipt ol A;lp~cation Fonnas derailed abotl!. lnStJch cases of non-rer.e.plof tfte Apjlllicatttmfocmtllro..ghe-rnailor phys.cal 691i'lt!ry (whllre ajlplic.ablei and the ElllJ!ble EqultySharebor.IP.t' oot being1t1 a p<1sitJOntoob1a.n it lr001 
any othenourc9111ay make a1t A$1plica1ion to S1Jbscribe 10 tl*slssue oo plaiB paper with the same ~etails as pei the Appication Form tltafa availallle on the websheol the Regiitrar, S1ock Exchanges. An Eligille E111tity Sharrbokler shall submit Iha plain paper Aflllliea1ion to the Designated Btanch of the SCSB flM a~thorisi llll s11th SCSBio block Application Money in the saidballk accooot 
maintained with the $8me SCSS. 
Sharehofclcrs should ensutt that they havecorreelly submilled lheApplicatioo Focn1a11dhavs provi~d anauthorization to the SCSB. via the llfec11orlicmodie, foi blocking funds in the ASBA ACCOllOI equivalent 10 the Application Money 014illlionedilt theApplie11tion Forrn, as thec;isemav be, at the lime of subruiuionof Ute Applicttioo. 
APPUCA llON BY ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUITY SHARESIN PHYSICAL fORllt: Plea$e note t~~t in a<:cordance with Re1111lati1111 71~ of the SEJll ICDR flegulat<ons re~dwilh Ille SESI Rights bsoe C•culars, the credit of RigM$ Entitlements and Alotment of (1j1tlly Sltm1s shall be m~em dematerialize~ torm only. Ac~rdi119ly, Eli~le £qui1Y Shareholders 
holding E~IJi1y Shaies in physical f om1 aun Recotd Oateand.dulro~sol subscrilllllg 10 EqllitV Sltaces in this Issue are ad\'ised 10 lurnilfl tile details of their derna~accoont to 1he Regisuar 1110111 &ompatty atlt11s1 1wo wotking daysprior to the Issue Closing Date. toanablll theaeilit oflheir Rigbts Entitlements in theitr@l!lll!Ctiie demat aeeounts a1 least ooe t1av before 1he Issue Closing Da ta. 
Tirey may !11$0 Clll!minicate with lhe Reui~trer witfi tile help of the helpline number 1022·6263-82001 and their email address 8t rjglitsissue~bigdlill'eOll line.com. 

AUOTMEHT OFT HE RlGllTS rou ITV SH ARES IN DEMA TE:AIAUZED FORM: PLEASE NOTE THAT THE EUUITYSHARES APPLIED FOR IN THIS ISSUE CAN BE AUOTTEOONLYlNOEMA TERIAUZEO FORM AND TO THE SAME DEPOSITORY ACCOUNT [)j WHICH OUR EQUITY S1iARES ARE HELO BY SUCH SHAR£HOLDERSQN THE RECOROOATE I.E. APRIL ID. 2023. 
DISPATCH 0 F THE AS·R 10GEO1.UTE:R Of Off ER ("AlOf") AND AP PUCA Tl 0 NfORM: Tile Dispatch of the AL OF, the Rights f1111tlement lener alld Applcationfomtft11the1$$1/e lias been completed in electronic mode thro119h emailoB 24tllAptl20'23andptlysie<illytllrough1egistere4post on 271hApril.2023 by the Reil'$lral to the Issue. 
CREDIT Of RIGHTS ENllTl£MflllTS IND EMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS: lnacccrdance with Regulation 77Aol the SEBllCOR Regulatioos raad with the SEBI Righ1sls$U8 Cit'Clllars. tbe credit of Rights Entitlements and Allotment of £qu11y Shar.:sbaS bemadein demateria1iredfonnool)'. Prior t-0 the Issue Opening Date, our Comp;;my shall e1edi1 the Rigl11s 
Entitlemeot$tO (ii thedemat actountl~f the Eligible Equity Sliareholders lloldi119 the EqtitySllares iAdemil«iali~d 101 m; ~ndijij a lfemat suspell$lll esc:row accooo; (narnely, "Ear um i'llafmB~licab limited Rig~ts fnlitlement Sus~·~ EStrow Oem111 Accoootl opened bvoUJ Company, f~ the Eligible EquitvSflatetililderswhithwouldcomp1iseRighls EntitlCfllents relating Io la) Equity 
Shares held io thP.W.t)tml ol the IEPF authority; orlbl the.tern<1t a«oun1s of the Etgrble £qoov SharehGltlet which are IToien or theEf!llity Shares which arelyir1g in the ooctumed $USpell$e au:oont lit1'.luding tl111se Jlllrsum110Re91lla11on 39 oflhe SEBt listing Regulst1D!ls) or details of ...ticli areunaY~able with our Company Ill' wn h tile R!11is1m on theRecoroOate: orfol~uity S~ares held 
by Ellgjble EqtJily.Sharl!floldersholding Equity Shaies in physicalfom1 as on Rec-0rd Date where details of ~emat aCOOLXtlS are not provided byEligille E40i1y Shareholdws lo our Com11aAy t11 Registrar; or ~ti) c:re6il of the Rights Enllllemenls rerurned/rl!l'ersedlfairleil; or IeJ theowne1$hlp of ll1$Equity Sll<lre$ airre11tly uoder dispute. including a!'ly cowl ~rC>teedinl)$,if any; odl) non·institutio11al 
equhy shareholders ii the Uriled States. 
APPLICA TlONS OH PLAIN PAPER UNOE:ll ASBA P ROCESS:AnElig1bls Equity Shareholder in India who is eligible to~pplyunde:i Ille ASBA processniaylllale illlt Appllcatillfl to subscribe to 1hlsfssue on plmpapei inca5aof 1w1weceipt ol AjlplicatiDn Form as detatll!d above.In sudtcasl!S of nr1n-tecl!lpt of the Ap~hu1ionfoim throughe·mallor physical delivery (v.f!etealljllic]blel and rfts 
Eligible1:quity Shareliolder not being in a poSition toobtain tt lromaoyotliersourcemay 11l3ke a~ AIJlllie<itionto sullscrilie to this lme oo plaln paper with !1111 samatleta~s as pe1 the Application Mrm that is a~~ilableon the website oHh Registrar, StockbchaOQes.. An Eligible Equity Sllarehohfer sf)all Sllbnit the plain paRer Applicatio11 to the 01$ignated Bran~of th.e SCS& lora.11tltori2ing 
:wcfl SCSBs lo block A.pplicatioo Money in thuaid b3nk accoont maiM~lned witltlhe ssme SCSRs. Aj)plic~tillfts on plaill plljlet: will not be accei>teo fron1 tllt'f Eli!Jible Equity Shareholder 1ullo ltu not pio.,.jded an Indian addr~s or it& U.S. Person or in the Uni led States. 
Please note that the Eligible EQ1Jit v Sharellold1n who arn making 1118 ~ppie&ti6n on plain paper sllall11ot beenlilled to renounce the it Rights EntillfmCllts ar.d sllould not utilize !he Appr.eation form fill' 81ly purpMt i'lcludi:ig r enoociationeve~ ii it is receivedsubseqvontly. 
ThaapplicatlM un plaldpaj!et,duly signed by tha Elogillll! Equity Sl\ar@ltoldt!I, illdlldlltg point holdl!fS, in thesartll!ordtr and as per $1Je<:lmenrecorded•1,.il111is llank, mLtstttath 1heclftee M !he 04!sll)l1ated8rancllol SCSBs befortibe lm1e Closl11g Oa1undslt111Jld contain thQfoll~wingparticulars: 

1. flame ot oor COtTljlany, bl!lrlgEarum Pllam1acey1ir.als LinvtP.d; 
2.f4ame and addms GI the Eligible Equiw Sharel!old~ inclUlling joint h~ltlers iin 1hesa1tte11rder andaspers1l9timellreco11!11d 1ulth 0111 CottJpatty or the D119ository); 
3. folio ftumber i in~seoltligibfeEquily Share holderswbohofdEquilJ Share.sin physical form aion R~rdOate)I OP and CllieotlD; 
4. hteJI for Appli~1tiot1$onbeftaff of ti'eCentrol 01 State Governmerrt tltereziden1uf Silckim ood tile ollici<tls appointed by the courts, PAN oi Ille Elli!ible Equity Shareholder ~nd lor e111:h Eligible E~uitySharellohler rncue ol joint nal118s, irre.specli'te of 11le totel vilueofthe&iuityShares epplle~forpu1$1t~t 10 thiilSS11e 
S . .Number of Equity Shates held as ooR@i:drd Date; 
6. Alotmem op1ion - orly dematerialized form: 
7.Humberof E~uitySherenfltilledto. 
8.Humber of Eq!fity Shares al'!lliecl forwlthiR the Righ~~ntitll!tnet1ts: 
9. Number ol ad11itionalEquityShwesaP11lied for, ii all)' (aj>plicable oolyil erniwRigl\ls Elltitlemoots bavebeen ajlplied for); 
tO. Totaln11mber ol EqUity Sharesa!Jlllied for; 
11. T otahmo11111 pal ht the rate of Rs. 21· !Iii' Eqlllty Share; 
12. Datailsdf the ASBA Actounuuchas the St SB ac(l()un! n11mber.11ame, adlltess and btanchof the rl!ltvant SCSB: 
13. In e<rse of noo-resident Eli114lr!e flllf iWShareholders maling an 311plication wi1han lndilm alltlress. details of the NRf(f t;N AiNROaccount such as tile ~count nlll'be<, name, addrll$S alld bram:lt ot Ille SCSB with wh\dt the atcotlllt is 1118intailed: 
14. luithoris.ationto t lie 0e1'!jMte11 BratlCb of the SCSB to blt)Ck an amount equivalent 10 the Apphcatlon lllomyin the ASl!A Accooot; 
15. Signahuol the Eligible Equity Sharellolder (11cau of joint ll()hlers. 10 a1111e;ar in the same $11~Mceandorder as ~1ey appear in the recorduf tile SCSShnd 
16. Al such EligilileEquil¥ Slla1eholders ate deemed to havea:c~pted the f olowirl3: 
·11 Wewiff P01 oite1 •. selor othenviseuansfer ~Y oi. the R19hts EQuhy $hi111!$ wflich mar ~eucquiredby us inanyiurnditlion11r 111tler B!1Y circumstances.in which such otte.r Ill' sale is riot avthorried oi to illlnemm to whom it is unlawlul to make s~h ofter. sate OJ inuitalioneicept u~der circurnstancl!$1llat will r8$Uh intompl1ance wrtllaJly~~i"ble laws or regulaoons. \l/esausfy, and 
ead1 atcuun! for t~hit:hweaia achng sa11slli!s, atlsurtability stand:nds Im S.~areholdt!rs 1nm,·estmenls of Ilia ty~substnbedfor~llre1n rmposedbv thatunM11chonof our rasnlllnce. 
II W~ µnder~tanrt and "1Jrl!<! tht 1he Fti9h1s Entitlement a~d Right~ Eq1rity Sllam m•y not be r eoff ~e\I, ~sQld, pleijge<l or otltf!fWise 1ransf~rred excepl in an offshore traflS"'tio• in tompliaoceviith Regvlolion $, 0r nth•rwise jlllrsuant to an exet1J1l!iQfl frQO\ or in• tr'1J•~tll<ln nqt s14)jecl tq, theregistntionreql'i111m••ls ot lhe US ~r.uriti1J.s Att. 
II We (ii am/ sie, a.iatlle pe1soo, ii anv, for wlJOse 11tcount llwe Mr\/ are11tqui1iflll $Udl Rig~ts Entitlement andlor the Rights Equity Shares isf are, 1M;ide lhe U s .. Marr.I are not a "U.S. Person· 3$ilefir.edin ('·Regulations">. al1d liii)is/are IM:Quiring theRigllts Entitlemoot and,' or the RightsEljtlit•f Shales in an olW!l)(e trans~lionmeefog therequitements of Regula tions. 
I/We atk~owledye that lhe Company, ouraffilia!&s alld otll!lrswillrel•1upoo thettuth aoo accuracy of theforegoir19representati1111s andagrfe;nents. • 
In cases where Mull111le Applir.otion Forrns aro sulimrlted for AP1tllcat10rl$pert.tit11t1gto Rigllts Em1tlements credited to the same demitar.C111unt or lndem:it $Uspenseescro1v ar.count, as appltcable, mdutllltgr.ases w~re & Shareh<lltler S1rbm1sAppf1eallon Forms alcitl!l i.ithaplairtpap.,. Applltation,wch A11Plital•ms$hal be labte lo be reier. ted. 
Shareholders lll'erequestedloWictlv adhe!eto these irmroctiGllS.failure todoso'1!uld result in mA~plicetion beiDg rejec1~. witbour Company and tne Registm!IQt having anv liallility to the ShiirelJoldli($. Theplaiil p~per A1111lic~tion form at will be a•ailabfe oothe webliteoi tile Registr11< at w.ww.bi~hweonllle.clllll. 
Ouf Company andlhe Reoistm sil<lll not be respoosibleil theApplitati<IM aranot ijploitdedby tile SCSS11r funds are not blocked in tlie Sharebolders'ASB.A Accoums onGrbef ore t~e lsst10Closing Date. 
LAST OATE FORAl'PLIC A'TIO ti: 
Thelamlate for w~n of the duly filled fn tile Applic41ion Form or a plain paper Appliutronis 31nM<iv, 2023, i.4l., fs:;ue Closi11g Oate. Our BOilrd or any,~mm1t1eethereof may en end the iaiddate for such period a sit may determine fr111111ime 10 tine, subject to the IS$ue Period noteneeding 30 days from the ls.sue Openif!g Oate!inclusive of the lss11e Openin90ate). 
If the ~plicatioo Form is not submilted witll an SCSBs, IJl)ioadedwith tlte Stock £.xch311ges and i~e A1111lica1ion Money is notblllCked with Ille SCSSs on or before the IS$11eQosill~Oate Of sucb date n ma~be extended byGlll Board or any eomminee thereef, the invitation to offer contained iR tllis rtnal lette1 of Oller sba~ be deemed to have been declined alld our Boatd 1M an-f committee 
tliereol $1!ellbe<1t liber1y to diwo;e ol theRigllts EQuityShres he1eb~ offered. upro•idedunder the heading "Term$OI the lss~e·Btsinf A!lotrrie•t" o• P•~ 142. 
Please note tllat Oil the lss~C1osilQDate. ApplicationsthrOllgllASBA ptQCesswilbeuploadedijRlil 5.00 p.m.llndiaoStoodard Timel or soch llJ tended timt as permiUedby the Stoel hcltatl!Je$. 
l'lea.se ensoJre tba l theftppllcatioo form andnecessa•y detaih.,,.lilled 111. lo pli!ite 111 Applieatio11 nainber, lnveslors car.1nemio11 therefiffenceoumber of lhBt<iiailrer.l!l\'ed from R119is1rar in forming about I heir Rigl1ls Entttlern1ml or l~st eiglll digils of t~erlen\al atcount. Allernali•ely, SCSBs may mention their mlemal«1f.,ence numllet inplaceol applltationnurnber. 
PROCEfJURE FORREliUNCfATION Of RIGHTS ENTITLEMENTS; 
The Eligible Equity Sharelv.tlrlers may renoooce lheRigttts En111lements. credited to their respectivedemat accoun ts. etr ~ 11 !lAlor in par! (allly using the secondary marltetplatlorm ol lhe Stott £.rchangesltbe "OnMad:et Renuor.iation"t: or (li)t1irougl1an off ·mark.et trat1$let(the ·011 Market RMunciati.ot!"). durin9tlte Renunciation Period. the Shareliol!leors should ha•e-the tlelnat Rigltts 
EntillerlllntscreditildJlririg inhi$/he1 own demat accounl prior 10 ll1111en11nciatillfl. Thelrades through On Ma1ketRoouncialioo and Off Market RenuociatioD vii be settled by 1tat1sle11 irrg JheRiglns Entitlements ilvolljlh tire depository medlan13111. 
Investors may be.subject to adverse foreign. state or local tax or legal tlJllsequence~asare.wlt of tradingrn theRigJ11s £1111tlements.. Shareholders 1ullo intend to trade in the R~h1s tntitlements sllould~ons~lt tneir fax ad~isor or stock broker regarding any cost, applicable tans, cltargesand eipe~s !inclu.tlng brokerage) thatrnay be levied for trading in Rights Entitlements. 
Our Company aueptno responsibility to bear or pay any~oin,1pplica•te tues, charges aRde•penses(includiJJg•rokerageJ,and such costs will Ire iJU:urred solely by the Shareholders. 
Please ootet l1at tlie Rights Entitla111t1nts which a.re neither renou.11ted nor Slfi>sCfibad by the Shareholder son or before the Issue Closing Da-re shall !apse and shall be ex1inguisbed altar the luue Closing Oare. 

I. OnMar•et Renunciation 
Tile Eli!lible E11uity Sh~reholde!l mayrenoun~e the Righ1~ £ntillemen1~. t re<lited to lheit rP.wirc1ive demat ~ccot1'1l$ by tradingl$i!lling tl'l!m on Ille >etond~ market ,1a1form of I he Stl)l;k E~chenaes throirgh "re9istered stock broker in thesi111111 milllner as lh!i ex is mg Eljltily Shar~ of our Company. 
I~ lhis regard, iR 1erms of pro~i-OnsQf Che SEBHCDR Regulali'ons1ndtl1e SEBI Ri~lsfuueCi1 culars, the Righ1 s EntitlemeBts credited to the re;ir~livedemat actountlol lhe Eligible Eqllity S'l111rellolders slHlll beiulrnitted fortril1i!lgon 1fle Stoclr; hcha~es tlllder ISIN INE0600Z0015svbject to reci.uisite aplJ(oV<ils, Prior to the luueOpenilgOate, our Com1111nv will obt1in the i11Jprowal from 
tlle St od £1changes for trading nf %bts £n1itlet111?nU. No assurance on ~e gillanregirding thea.ctiveor sustai~d On r.la1ket Renoocsatoon or thP.price at whlr.h thP. Rights £n11trenien1s will trade. The details tor trading in Rights£ntitlemenrsY1-.ltbe a~ spetihed bl the Stock Exthan~es from rime 10 time. 
TheRigMs Entitlements are tradeblein dem11terializedform only. Themarketlot for tradi11901 Rl!lhts Entitlements is one Rjg~ts fntitlemtnt. The On Market Renunciation shBll talo:eplaceonlydtnlgthe Renunciation Period tor On t.111rket REll~ciation, i.e., from 2nd May, 2023 to 31st May, 2023 lboth daysinclusilte). 
The Shareholdetshokling tl'le Rig~ts E.nlitlem&nts who desire to seltheitRigllts EntitlernMtswill ltavo to do so lhrouijh therr registered stock blokers by fltlotiflll lhe ISJN lllE060620015and indicatilig rbe details ol theRigllts EnH!lemMts they intend to uad11. The Shar~olderscan place or diet !Of sale of R"Jghts Entitlements ooly to tile ektent of RightsEn!illtments a.-aHableitl their demal 
accowrt. 
TheOnMaitet ReoonciatiOfl shall ta~e place elecuonicaly onsecofldill\' market platform Gt BSE lirited uoderau1ornatic 011ler matchirl!) mechanism and on i-+ 1 rolillg settlemet11 basM, where T re1ers to1he date of ttadi~. Thetransactionsw~lbe settled onu~de. for·tradebasis. Upon execution of the order. lhestockbroker v.illissuea contrac1.Jl()t~inaceordance witll the reqairernon1~ 
GI the Stock E~cll8'l!JQ.l~ndt~ie SEBI. 
2. 0ff Ma rbl Renundallon 
The Eligible E11Uity Sflareholders may renounce the Rights Enti1lemenu. credited to their respective tle'mat accooots by way of an of I markel transfer through a depository participant. The Rights £ntitlementsc81lbe trans1erredin dematerialiseil form only, 
Eligible Equity Sha11!1ioltleRare requested to et\Sllre 1ha 1ren1.111aalion 1111 oo!lfi off.market transftris conlflltledio such a manner that the Rights£nti1lemeiits are credited lo tba dema1accoun1 of tM RenoWteeas on or prior to tll!llssue Clo&ing Oate. 
The St.~111holdMshokfit19 the Rights Entl\lemenls who desire le transfer 1heir R1gb1s Enutlements v • ..it have Jo do$11 throu~ their dep<1sl1ory parucipanl by isslllng a deltuef\' iRS"trtJCUon slrp quoting thelSIN INE060620015. the details ol thebuyet and 1he details of tlieRighl! En11tlerne11u tlll!)' intend to tm1sler. The buyer of the Righ1s£oti11etrienu lt11tl6salready hamgglven as tandrng 
receiptin;str~liorl) has 10 iSS1Je a receipt ilstruction slip tolheir tle:posltorv fl'irlicifl'inl. The lm•estorscan lransfer RigMsEnlitlementsonly to theeitent of Riil!its&ltitlemen1s availa'* i'l theif demataccioooL 
Theinslru~llOtls for transfer of Rights Entlttemerns can be1ssued ~url fl!l theworldng hours of the dep1>Sitory vaniqpants. lhe detailed rules for trar1sl~r of Righls Enth!einents throUlJh gff-market trat1sler shall be as s1>11t.ff111d by the '1SOL andCDSL frcmtimelo time. 
ELIG IB LE EOUITY SllAR£HOLDERS TO KINDLY NOTE TllAT AHERPURCHASING THE RICH!lS ENTITLEMENTS THROUGH ONM~RKET RENUNCIATION IOFF MARKET RENUNCIATION, ANAPPLICAT10NllAS TO BE.MADE FDR SUBSCRlBING THE RIGHTS EQUITY SHARES.IF NO APPLICATION IS MADE BY THE PURCHASER Of RIGHTS ENTITLEMEHlS ON 
OR BEFORE ISSUE CLOSING DATE THEN SUCH RIG HTS ENTITLEMENTSW1LLGET LAPSED ANO SHALL B~ EXTINGUISHED AFTER THE ISSUE CLOSllllG DATE. NO RIGHTS EOUITY SHARES FOR SllCH LAPSE D RIGHTS ENTITLEMENTS WILL BE CREDI TEO, EVEN IF SUCH RIGHTS ENTITLEMENTS WERE PURCHASED FRO M MARKET AND THE P!JRCllASER 
Will LOOSE THE AMOUNT PAI OTO ACO.UIR! SUCH RIGHTS ENTlrtEMEJ!ITS. 
FORPROCEDUREOF APPLICATION SY SHAREHOLDERS WHO HAVE PURCHASED THE RIGHTEltTITLEM.ENT THBOUGHOllMARKET RENUllCJATION IOFF MARKET RENUNCIATION, PLEASEREFER TO TflE HEADING TITLED "PROCEDURE FOR APPLfCATIONTHROUGH THE ASSA PROCEss· oNPAGE 1290F THHEmR Of OFFER. 
Listingaod trading o! tlt&£quily Sbarl!S to be.issued pursuaot to thi.shsu~ 
Subject to receipt of t~ listing afX! tradill!J ~pprowals, 1h~ EqUilySt\a~proposedtobe issoo~ Oil a1<g~1s b115is shall be listed a~~ admined !or uading ont~e St~ck ~xC!'anges.U~ss otherwise p~tteclby the SEBI ICDR.Regula1ions, 1he Rij)hts fqijty Slrsres Allotted pursuant to this Issue Will beliSte<l as soonaspr~lit:ltlde and ~II steps 10< completiooof llete$5M)' f oima~ti~ lorfisli"lJ and 
commen~ente11t of tradtt1'QW1 the R19l11s (QUJlJ Shares wrll be taken w>i.hin $11Chp8f1Qdprescribed under tile SEBI ICDR Rl!9~110ns. Otir CCJlllPanf hi!$ r~em!d 1n·prUJC1pal ilPllrowal Imm lheBSE timrted tliroughle11e1 lreamgref ereacem.mber DCSJRIGllTfJRlflP13173J2022·23 dated'March 2. 2023. 01J1 Company wtll apply 10 the Stoclt:Ex,hange ICT final approvals for the li$t111!1and1rad1ng 
of the Equity SharttStJhstqutnt to lhllir Alo1mooUloassU1ante caB IMi givoo re9arding tile atti>ra 011t1stainedttadingitl the Equity Shares or 1hllprice al whithlbe RightsEq~ilyShares olleted uMer tbis l$$tle will llade afle; tlla listirlg thereoL 
for anapplrcable pel1od. 1he !lading e1 the Rights Etjlfity Shareswouldbe sUSjlP.ndedund~r theapplita!Jlelaw. Thep11i•:r••s oftorptlfale action for crediting tile fully paod ·Up RightsEQ11ity Shartt to theEligittle Etj111ty Slta.eholdors~Mlat accounts, rnaytakesudt time as 11cus lon1ary or a1prascrillP.d ut>der ~pllta!lltlaw. 

Ttiee•istili9 EIJ'Jily Sllilrll$ar~ listed 1111d l,.ded 1)11 SSE Limited(St~ Code: 542724J11o~er thelS!rl: INE060S01023. TheEQ11ity Sllllres melt)~ tretfiled totempor~ry ISIN w,_t.h viii be froieri untilllre re(:eip1 oi Ille fillltl lisli•19l1r~ing appro•~ls lfQl!1 theStoi;J; uc~afl!Jes, llpc;n receipt ot s~cJllj$tin9and tr\idi119 lllJpro•als, tile E~IY Sllarll$ slrelbe debited lrom $11Clr temtMJr\lfy ISIN •~d 
credited 10 the new ISi ti for tire Rights £qlll1 y Shares and therea fter be auailable for uading and the 1einporaiy ISIN$hal bepl!lmanB11lly deactiYatedin tberlepository system of CDSL and tlSOL. 
The Ii sting and tradit)\j ol the Ri~hts Equity Sh;im issued pursuant 10 lllis lnue shall be biased on die tu11ent 1e1JUla1 ory lrarnewoit tlten appltcable. Accordingly, BRV change In the regulalOry regime would affect the listing and trading JChedule. 
In case our Company fails 1oobtain listillgor ttading permission flom lite Stockfichanges, we sh&ll refund tllrough veriliable mtansfanblock tile respecfr111 ASBA Accounts. the eRtire monies reeei'llldJbloclied within fou:days of receipt of intimation ft om die Stoc4' £.xchanges. rejecting 1ltea11filic.ition 1or lisoog of !be Equity Shares, and ii any wdt money is not refunded/ oobloclied within 
fourrlays •fief our Comp;rny becom~li!ilileto~p~y ~. ourComp~nNndevery di111tlor ol our CO<llll&~ywbo is anofli~r«1-1lef eull ihall, on and from Ille expiry of tlte fovrthdey, be jointly •nd smr~Uvlialile torep~y that moneyvnthintere:$1 ~t ratespr~cribed llllder apphe<1ble law, 
DISCLAIMER CLAUSE Of SEBI 
The final letter ol Oller has not been tiled with S£81in1ermsel SEBllCOfl Re11Ultti011s ss1huaeof issue is below Rs. 5000lakhs. 
DISCLAIMER CLAUSE Of BSE1DESIGNATEOSTDCK EXCHANGE): 
As required. atopy oi 1his Final letter of Olferbasbeen subrratled to S.SE:lmted. The Disclaimer Clause 3sinti11a1ed by BSE Li01i!edtovs,po•tst111tiBy of tlisfi!Nll Letter ol Ofter is set ootbelow: 
'BSE l imited ("die heltange'thas givoo, wide i1slatter dated Maicb 2. 2023permission 10 tlas Cqally to 11$8 the bclla1)!ie's name in this Final letter of Offer asoneol the stockexclla11119s onwlicb this Compail)''ssacurities are proposed 1obe listed. The Exchange ha.ssemtinized tljs final letterol Ofter f 01 itslirnitedimemalpurp0$e of dl!ciding 1111 the matter of granting theal01esaid 
peimiS$iOn 10 tl!isComfHlny. The E..a:chenge does not in any manner: 
I. Wanant. cellify 111 oollo1st th&co11octnessorcomplelen~ss ol any of lbc cootents oi thisfinallelMrol Olfei; or 
i. warrantrbat t~Company's secOO\ies win bell$ted orwilcontiooe to bebtedon the b:r.hange;or 
• ·Take aoyr"'111111sitnlilyfer the ftn.allf;iill QI other seoodn1!$Sol thJs C..mpany, its promoters, rts rmrnagement or any schem.!orprl>Jl!Ctof th<s CGmpanw 
and it $1iould not ior anv reasonbedeemedo< tonslrued tflat thi• Final lei\er otOfler llasbeent~are~ or approved by the E~cfrljl\ge, Every person vitro desireilUPJJIY ior 01 otlie1wise ~uireHJtYS~urities of tlris Company may doi-0 vursvant to indepellderit i[l(luiry, inYmig~tionarid ~"'vsii and >1!;111 not havnny claim against the hthiingewhatsoe\ler br reJSGij of any losswhiclrm~ be 
wife red by suth person consl!quenl ro or in r.onnei:rion \\ilh sudi suhscrlp1ionlacqui.Yrion whetherlly reast111 of Bllythtrlg staled or omined to b£ statedheiein or lor any other rP.asonwltatsoa~r. • 
Heither lhe defivezy ot tllisfi1111I Le!tet of Oflei noi any sale helet#ltlet, sti~ ondei any cirwmslances create any ill)picatioo thal tlrere h3l been no change in our Comparr(saf fairs trom the date hereGI Ill' thedat' of Sllch inlormatiOll 01 tllat thelr\lormation COlltalned nere;n is corrett n of anytl'nuub$eque111t~1ij$ date or !he date of wdl inlor~lion. tai:lr person wl!o e~erciS8$ Riglll$ 
Entillement s .and subscribes lor lqvity Slrares, or whopu"has" Rights Entitlements or Equity Shall!s :shall do so in ucordance with !he restiichons sel out below. 
DISPATCH AND AVAILABILITY Of ISSU EMATERIAlS: 
lnar.corr!anr.evilthtlie SEBl ICOR Reg\llabOns. the SE Bl Relaxation Cil'culars, the Abridged Leiter ol OH9r, theAppication Form. the Rights Entitlemenl 1.e11er 1111d other Issue m.atenal vnl be sent I dispatched only 10 !he Eligible E11ui1y Shareholders who haue provided lnd1an addtts~. l~case-"lcll E11gtble Eq.Jily Shareholder; ha¥e prMtitled thew valid e-mail ~dtess, the Abridged L.etterol 
-Offer. the APllli~tion F001i the Riglits Entitlement l111ter and other Issue material willbnent only to their valid e-mail ad1hss and In case such ~ible El\tliti• Sllaieholders have not provided 1hei1 &'fllail address, Lh!ll the Abrid!ied lettei al 0 ff et, the Application Form, 1l1e Rights Entitlement Leiter alld otber Issue material vii be~ispatclletl. Oii a 1ea,1Mallle effort basis, to Lite Indian 
addt~esproYidedhy them. 
fudher, tbis Final lellet'of 0111!1' wilbe ~~II ~ispa!ched to the Eli~ible Elf!lily Sharelloldinsvdlo h<lwtproviiledlMianadrlress and who ht11e made a 1equest in lhis 1eQard. lntasewcliEllgiblli Equity Sl\arehOldats hve fkO~idad Lheir ~alid e.i\tail ai!!lreu. 11\e Lattet of Oller will bettnt Mly 10 !heir valid e>m•il adllres~ aod intas~sucb EliQlbldl\tJi1y Sharelioldetshal't! not prouidMtllcir email 
addr~. then the Fin~l letlerofOlferwillbe i11Sjlatchet1.-0n a reasoooble effort basis, to the. Indian addr8$$eS provided lly them. · 
Shareholllers can accns tlJis Finalleuerof Off er. tile AbridgedleuerofOlfer and the App~eationform (p1o•ded th.11 tllelligibleE~ity Sliarelt.old«is eligi1lle to &ttbscnbe lat die EqtitV Sllaf8s undl!l'a;tplicablelawsl oo the v;ebsites of: 
(I) 0111 Company et 111ww .earum11~arma.~ni ; 
(iii The R!11iWa1 at www.bigshareonlane.com; 
(iiil The Stoctbchang.sa l VIWlv.bseiildiuom. 
EligibleE!jUity Sllareftolderswhoha~ riotreoi;ei.-ed tile CAF may a1111ly, al1NJgvlrlh the requisite aP11 li~a1ionmoney, by usill!l tlie CAf avail~le on the wel»ales •bo•e. l>!On plaln paper, wi1~ tile $<1JRe deta~s llS per the CAF a•<1ilabfeonline. 
EligibleEqvit}' SIJ;i1 eftoldersCilnobtain thtdetris ol theirrespectn'B Rights Entitlemellls from me w~b~te olthfl Registr<1r by entering theirOPI0<1rrd Clierit IOor Folio Number !in case of fligible Equity Slli!reftolders holdi~tquity Sharei inpl>ys[cal fomi>•ndPAN . Theli~k fllf lhe ume sl\aU also be availablevn the website ol 011"Com1N1ny. 
further, our CornpiWlywilt11ttlertakulladequatesteps to 1eachout the Eligible £quit~ Shareholder$ v.tiobave provilled the it Indian adrll'ess llWOlillb oihe1 means, as maybe l~sible. 
BAHKERTO THE-ISSUE A rtO R£F U fiD BANK: AX IS B ~ NK llMITED 
MONITORING AGENCV:NotApplitable 
FOR RISK FACTORS ANO OTHER DE1AILS, KJNDL Y REFER TO THE LETTER OF OFFER AND AlDF. 
OTHER IMPORTANTLINKS ANDllEtPllNE: 
The lnvestorstanvisit following lfrrks for the below-mentioned purpo$es; 
frequently a$i(ed questions and:ooline I electronit dedicated Sll3"11JOhJets ~elpdesk tor g!Mlaoce OB the Appir.ation proce$$ 1111~ resolulion of tfiffiic\Jlties fated by Ille Sllireholders: www.liigsllireonine.com 
Updation ot le-marl ad1hssJ phon~ormobl14i11tlml>er IR the records mamtained by the Registrar or 01KCompAny:viYn\•.bi~are1111lioe.com 
Updation o I lltdian add1eu l!y way of send in~ an email 10 wv.w ,bifl!f1ateoolinu001 
Updation of demataccount details by Eigible Eqtlity Shareholdersboldi01Jsharesin physical 1orm: WW\V.bigsfl3fellflline.com 
Submission of self ·attested PAii. oliem master$heel and clemal ~co11n1 ~etaih by nOR-resUlem ElrgibdeEqttity Sbareholden: www.IH!Jshareonline.~m 

REGISTRAR TO THE ISSUE 
BIGS HARE SERVICES PRIVATE LIMITED 
Pinnacle BllsiGleuPa1k, OlfictNoS6·2. 6th. MahalalCaV!lsRd, Next To Altura Centte, Andherj EuLMt.llllJai.. Mah&rasllua 400093 
Tel:022- 62638200 
Ema ii: ri§h!siss11t@bigslu1<e011line.tom 
Website: www.fii9shai:eonline.com 
Contact Persoo: Mc Vtjay Surana 
SEBI Registration No: INR000001385 

Oatc:27111 April, 2023 
Plate: Ahm!lda~d 

BANKER TO AN ISSUE 
AXIS BANK LIMITED 
Addnss: ShOpNo. G 1 and 2 SviagJt Pim, Gtol.llldFloOI, RadheyKisliart l.lll1idl!flcy, 
lskonAmbiRo311.Ahmedabad ;380058 
Tel:875-847464S 
£111&11: iskonam~roallatrnedabad.IJlenc:hliead@wsbanlt.com 
Website: 1w1Y1.~•isbank.c~ 
Conw:tPetson: DavangTa~nk arid SagarValdya 
CIN;l65l10GJl993PlC020769 

For, Earvm Pharmaccutiealslimited 
SDI· 

fd&dhuri Mistry 
Company Secretary 

Disclaimer: Our COft'Clartyispro?Jlmg,$ubje't to receipt of requisite appro'lllls, mMketcooditionsandotlier considera)ions, 10 issue Equi1yS!rares on a rights basis and has filecl a letter of OtterwilhStllCk Exclla11JJC i.e. SSE Limited. Theleuerof Offer is available on lhewebsile of Stock hd\ange wllere !he EquitvSharenre listed i.e. BSE at www bseindia.com and t/leYlebsite ol 1he ATA 
i.e. Biiishare. Seruic.es Privatelnnrtedatwww.bigshareflrline.com.Eri!Jllle Equity Shareholrterssho~ld note that irwesunen11t1 •quity sl>ares lrivolves a ~hde!l!eeof risk and areretpt~l•d to rel er lot~ Letler of 0 ff er including tile section 'Risk !'actors" beginni11g on page 24ot tbe Letter ot Oller. 1 his art!lfluocemefl\ Ila~ been prepared tor publica tion in India anomay AOl l>e releesetl in the 
United States. lhis atv1ounce111em does not constl!ulean offer of RigTits Equity Sha1es f 01 s;r;le many iurisdictio11. ittcl>Jdmg tlieU.niled S1~1es, andan•1Rrghls Equily Sharesdesctibed i 1 this arwtouocenlfllt may Mt beoffe<ed 01 sold111 the Unlled Slatesabsient regi$tratiun umfl!l die US StM:uritles Act of 1933, as amended, or an exen1p1ioo from re;Ji$tra110n. lherev,jlbe no publit llfferingol 
lligllts Equity Sharo! in tlio United States. 

f inanc · . ep • . in 49•• • ...... •• • 
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This ailvertisemfllll is for informati()ll p~rpos~ only ij<ld doe5 not constitul• lJll offer or 11n in•illl~n 0< a re1:0fflm~datiQ• 10 puKh11se, to hodd or sell s~rities. This is not 11n enno1.111~ment OJ the ofler Oot.Ument. Afl CJi;xit~ierl le<mS ~d herein ellll not defiiied hetein shall h11ve lhe 11iei!nifl\j ~ssigoed to lhem in tile letter'of ofter d?ted April 1 &, 2023 the ·1.euer of Otfltf" or 
("LOF"I filed willl the BSE l.ifrited ("BSE''J, 

:) EARUM 
Ptf,.~MACEllTICAl.S ltLUffD 

EARUM PHARMACEUTICALS LIMITED 
Our Campany was originally incorporaled on July 26, 201 2, as ' Ear111tPha..maceu1icaliPriYate limited" as a Priwale lunued Ccrrc>anrunder the provisM!ns of tlie Ccrrc>aoili~$ AccL 1956 with the Rl!(liSlrar of Co~anies, Gu]a1a1, DadraaDd !4agar Ha\-eli. Thereafter, our Cllflllany was coo1111r1erl lnto a Public LmtedCompany andacoordingly the name of our Company wacs clii!ll!)ed to "laroot 
Phamiaceu6cafsl.in1ited" pursuant to a special res~lionpasml by our Sllaieholders at the E6Mheld ooJallllary 1 O. 2019. t. fresh cettificateolillc.irporation consequontupon tllB\&rsion tol'IJblic Limitoo Ccrrc>anrwas issued on Ja11ua1y23, 2019by Registtar ol Compallies, Ahmedabad, G;ijarat. 

Cor11orate ldentifica.tion Humber: l24230GJ20l2PlC071 Z99. Registered Office: A· 1106, Emllire Businen ttub, Nea1 AUDA Watef Tank. Sc:ier1te City Rosd. Sola Mmedabad • l3D 000. Telephone; • 079·4340252S; Email id:C$!,iean1n111Jiimia.CQm, Website: www.ellfllmpliarma.tom. Contatt Pers1m: Mr~. !~adhuti Mirlry, Company SecietafV and CORIJlij~nce Oflicer 

PROIUIOlERS OF OUR C·OMPANY:Mll BllUMISHTH NARENDRABHAI PATEL AND M.RS. PAYAL BHUMISHTH PATEL 
ISSUE ~OG~MME 

ISSUE OPEWS ON LAST DATE"FOR MARl<ET11EftUNCIATLOlll ' ISSUE ClOSES ON'' 
2"' May. 2023 26"May, 2023 31" May, 2023 

·Eligible E~llity Sharehoftlerurereques1ed to ensll'll Lhat reoonciatioo tlvo11ghofl.markot 1ranScf aris completed in sueha marvtl!I' lliat LtieRights Entitlements areuedited to thsdemat :iccount of 1ha Renouncees on or prior to the lmieClosing Cla1e. 
•·Our Board or a duly fllllhorizedc.immittee tilereof willh&ve the right to extend thelnueperiod M ii n1111 delermille hom time to time. 111o'lideidtlliit111$bsue¥1if not remain llllellin excess oi 30 IThirtyldavr from the mueOpeningDa le, fllnher, nowitlldrawal o1 Applicationsll<ill be permitted by illY Appl~ant after thelssiie Clll:Sing Oate. 

ISSUE Of 24,67.16,400 FUll y PAID UP EQUITY SHAllES OF FAtE VAlUE OF Rs. 2)· EACH ("EQUITY SHARES"! OF EA.RUM PHARMACEUTICALS lJMlTEO ("EARUM" OR THE "COMPANY" OR THE · 1sSUER"I FOR CASH AT A PRICE OFRS. 21· PER EQUITY SHAREflSSUE PRICE"), AGGREGATING UPTO RS.49,34,JZ,B:DOl·ON RIGHTS BASIS TO THE El<ISTING 
EQUITY SHAREHOLDERS OF OUR COl4PANY INTHE RATIO OF 4 (F OURJ f:ULlY PAIO UP EQUITY SHARE FOfHVERY I (ONE! EQUITY SHAR.E HELO BY THE ELIGIBLE EQUITY SllA~EHOLDERS ON THE RECORD OATI:, I.E. 10TH APRIL. 2023 CTHE "ISSUE"]. THE ISSUE PRICE tS EQUAL TO FACE 'JALUEOF THE EOUITY SHAR.E,S. FOR FURTHER DETAILS. Pl.EASE 
SEE TllE CHAPTER TIJ LEO "TERMS OF THE ISS UE" ON PAGE 125 OF THIS FINAltETTER OF 0 FFER.' Au11min9 lull subscription wilh re51J8cl to Right$ Eqaity Shant$. 

ASBA Simple, S;ifa, Smart way of Application -Make us;iofitll! 
• APPlicationSuirportedby BlockedA(noUlll (ASBAHs a better wav of applyillg tomues by simply blockirllJlhe fund in the bankatcoun1, illVl!$tOrsc1m av3il thesame.f0<funhe1 detais1eads-ec1icm oo ASBAbelow~ 

In act11rda~ce wilh Re~latioo 76 of lhe SEBI ICDR Re~lalio0$, SEBI t irculw bearing reteience mder SEBUHOJCFUIOIL21 C'IR,f P/2020ll 3 dated January 22, 2020, SEBI Circula( bee ring 1elerence ~umber SEBfltiOICFDICIR/Cf()IOIU6712020 ~led April t l, 2Cl20, SEBI circular be&rillg reference numbe1 SEBlfliOiCfO/DllllC IRJP/2020178 dated M;i¥ 6. 2020, SEBI circular b~rir111 
refetente number SE.BllHO.•CFDltll L 1 lt1RIPl2020113B dated Julv 24. 2020, S£BI circular bearing reference oomber Sl:BllHOICFDJDIL l fCIRIPJ202 IJ13 dated Jenuary 19, 2021 <111d SEBI circular bearm~ reterence numbef SEl!lrHOfCFD)[)IL2J CIRfPJ202 llS52 dated April 22. 202 I (Collectively llefeafler referred 10 as •S£BI Rigbts Issue Cnulars") 81\d SE~J circ11lar S~BIJ 
CFD/DfllASBAl1f2009f30fl 2 dated O~cNi!f 30, 2009, SEBI circular CIR/CFD,rOllJ112011 dated AjJril 2:9, 2011, Ille SEBI thClllar, bearing rMerl!OlCG llwnbe. SEBJJMOICFDIOIL2/CIR!P/2D20113 datad January 22, 2020 (Calleclively hQfeaftet rate.rad to as• ASBA Clreuf3rs"I, al Inv es I ors d~ing to maka all AP!Jlicatiorull this lssu.1 are ma~da!oiilrrequlred ta use tha ASBA process. 
lnvestoruhoutd eareflfy read tilepro¥isioos appicallle tosucb AP11liea1ions be tore makingtltt* A1111licalicmthrougfiASBA. Fordelails,,see ·prooedure for t\ppicatioo throlJllh the ASBA Process· onp3l1e 128 of Ille letter of Offer. 
Plea31! no10 that lummlarlCa with R~ulallon 77 A ofl11eSEBI IC!lR Regulations read with the SEBI Rights 1$.Slle Circulars. 1l1e credit of Rights En1illements and Allounent of EquitySliares shallbamad&in clema terialinrd form only. Acco1rlingly, Eligible Ectuity Shareflofders holding Equity Sllares inphyslcal form as Oil Rl!CDrd !late and dl!Sirous oi sooscn11ing to Eciuity Sbarl!S in this Issue are 
ad-med to furnish the detailsol their de(llat act11U1Jl to theReQistraror 01.1 Company al least lwo 'tlllrkingdays prior to lliebsue CIO$itJQ Date, toeoollle thecrelit ol tileir Rigl>ts foti tllllllents ill llieir r~ettilfli de111atacCQoolsatleast ooe day betoralhe Issue Closing Oate • 
.EligibleEljllity Sha1eholdlit$. whollold Equity Sharl!Sin physical f omr •soo ReCQrd Date and who have opened the& demat accounts a fl•1 the Retard Cate, slial adhere to procedure for particCiaLing il L!Ws 1$$11!! menliol\elf onpage 130of the Leiter of 0 ffl!I. 

Pnor to the Issi~ Ope<li~ Oate. the Riglrts Enbtlemems of those EU~le Equity Sliarehofdm, among othl!fs, who hold [lllJ i~y Shares io phy5'1lal form, and wl10$e dema1 account details are not a•ailable witti our Company or the Registrar. sliall be credited in a demat s~eme escrow accouut opened by our Companyniill!l!ly Earum Phamiaceuti'1!1$ U1111.ted Riyhts Entrtleml!llt Suspense 
Emo~i Dem at ACCj!IJlll (AUOijn l N~et - 120191010583555 BJ 

In accorrlaoce With the SEBI Rights Issue Ctrcwrs. the Eligible Equity Shareholders, 'tlflo hold Equity Sbar2Sinphysical lormas ortRl?C(lrd Oatund ~1bo hm• rwl lurnished the details of their dema t ac~ount to the Registrar llf 0111 COtlltartY at lea.st twowodir.g days prior 10 the l$$lle CIMing Date, Le. Friday, January27. 2023, shal not be eligible L• make an Apptrcat10n fllf Jli9hts [qut1y 
Sltaresagains11h11i1 Rights Entitlements with respect Lo tile equity shares hid inphysic;il form. 

PROCEDURE FOR APPLICATION:tn acc~r~rn;e with Re.~rsti01176 of the SEBUCOR Rl!(Julanons, the SEBI Rights Issue C.cularl ~nd theASBA Circulars. all Sh<Jreholders de.iirill!J tom~ke an A1111lica11on in this Issue a1emande1 urily required touseeitiler 1iie ASBA PfOcess. Shareholdernhovld t~refuly read tile p10'rislons ap(liceble 10 $Ullh A~plicationl be lore mal!ing 1hei1 Applic;i1ion 
through ASSA. Fot tletailsof procedt>11i forappicatiOllbV lite RMld<\Jll ElllJible Equily Sliareholders holdillgEqui!y Shares inpl\•f!ICal fo11n aso111 L~.aReeardDille1.e. April 10, 2023, .ea "Proca~re for Apµl~allcn by flill ibl~ Equity Sba1a~ol~11tsMkling Equity Sh~ sin' physical forrn~ ""page 130oflhe letter ol Offer. 
PROCEDURE FOR APPLICATION THROUGH THEASBA PROCESS: 
AnEligrtle Equity Sharehu!det in India who is elifllble to apply~lllii!t the ASBA PfOCMSniay mak&an Applicauon 10 suliscdie to thl5 lssua on plain pai>erin case of nDCHeceipt ol ApplicationfO(tnasdet~il~ above. lnsucliciw.s of non·rec£ip1of tlie Applicaoonformthtouglle·mailor physical deliYety tvilleniapplica~I and tire fligilfe Equity Shareholder n.cll being in a µosi1io111oob1ain 1! froro 
an1 other source may make an Appieation Lo S11ilstribe lo this Issue on plaill l)aper widt the same dolails aspK tbe App!ication form tltat is a..ailable orrthe web:sile of the Revistrar. Stock hcltallQes. AA Elilllble Ell~ ity Sh:arelloldeullalf submit Ille plain paper AP11licatio11 to the 04!signated B11nch ol lhe SCSB for authooisillQ s11th SCSB to block AP11licatio11Mooll)• in Ille said bank acco1111t 
mairtteinedwidt the same SCSB. 
Sliareholdors shot*lensurethat tltey hll'le ct11rectly slilmiued 1118 Appicalion Form and hare prowdt.d anaulliorization to lhB ScCSB. viatlte electronic mode, forblodcing funds in11te ASSA Atcountt~ivalem 10 Ille Application Money mentioned in the Application Form, as the case may be, at tile time ohulimissionof theAppGcatioo. 

APl'LICAllON BT EllGIBLE EOUrTY SHAflfHOlDERS HOLDING E:OUffY SHARESIN PHYSICAL FORM: Pteasenotetl!at in acc01dantewi1b R~ulatioo 77A of the SEel ICCJR Reljlila1io~s read v.1th the SEBI Righls Issue Cirt'tllars. tlte credit ol Righ1s£ntitlements andAl!Gtment of fqti ily Shartsshall be made in dematarialiled form only. Acoordingly, £lig.rble£qui ty Shareholders 
holdillQ Eqr.tily Shares in ph'i$ici!I form as on Record Da1eanddHifousol siA>scribing to Equity S.ham in 1hislssoo aread'lised lo furnish !111 details of tbe!ir dematai:count to 1beRegistra1 or oor Compa111• at leasuwowtlfking days prior to the Issue Closl119 Oai., toenabi. Ille ciedil of their Rights Entitlements in tf)eir respectlYe del)lat acoountn1 I ant ooodaybelore the Issue Ckising Date. 
They may also ttlll1tlluniea1evrith1he Rll!listtar wi1~ tfte help of the llelplVte r>.tmber (022·6263·82Cl0) alld their email address al 1igb1sis.su~lilbi!)slla~on lirre.eam. 

ALLOTMENT OFTHEIUGHTS EOUITYSHARES IN DEMATERIALIZED FORM: PlfASENDTE THATTllE fUUITYSHli.RES t.PPLIED FORl.il THIS ISSUE CANBEAUOTJEDONL YIN OEMATERIALIZEO FORM AHO TO THE SAME OEPOSJTORY ACCOUNT IN WlllClfOUR EQUITY SHARES ARE HHO B~ SUCH SHAREHOLDERS ClllTHE RECORDOATE I.E. APRIL 10, 2023. 

OISPATCtt OF THE AB RIOG ED LHTE'R OF OFFER r ALOF"I ANO A Pl'UCA TION FORM; The Ois(l<ltch of 1lle ALOF, tfte Rights Enlitlement lettei and Appli~ticmFol11l f0< !he l$~e h.Js b~n c001>lete~in electrooic mode through eml!iil on Z41hApril,2023 "'1dphys1c.Jllythr01J!jllregntered post on 2 7tMpril,2023by Ille R~gii111'f lo thel$$1•e. 
CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EOUllY sHAREHOLOERS;ln~cotdancewithRegulation 77Aol theSEBI ICDR Regulat!oASlfaclwiththeSEBl Right1lssueCi1culars. til!lcredilol Riyhls EntitfementsaDdAlotrnoo1 of (fjllilyShareish<lll bemacdeinoo111ate1ializlldformool~. Prior to LhelssueOperillgOate. oorCompany$1ta!lttetlit the Rights 
Enlitlement$ to (ll the demat accoootsol theEli!ii>leEquity Shareholders holrlingthe EquitySllares indematemlised form; 811d(iila dl!l11at suspense.escrow account (namely, "£arum PhannaceuticalslinitedRights En1itlement S~~mseEstrowDemat Aceaunnopened bv oorCompany, for theEli!lible Equity Shareholders wtiichwouldcomprise Ri!)hts Entitlements relaoog 10 (a) Equity 
Sli~res hel~ in lhe m;oeml of the If Pf <MJlhD<ilv; Gt lbl thedemitaccourrt,ol tl;e Eligible Equity Sharehalder wfiit:li arelro1en ar the.Equity Shares which are lyin!J,intlle Ullclaimed S<Jspense ac~QQnt !meludingthose pursiiant to ff.e!l'l l~tron 39 ol the SE81 li$ting Regulatll)llSI 0< det~ils gf v"1ich arell!li•eilable with ourComp•nyor willi theRegislr~r Gn the Record ~le; o• (cl Equity SllCKes held 
by Eligible Equity Sil are holders holdingEquiLy Shares in physic:alform as 011 Retjlrd Oat~wlle1e rf111ails of d!imat accooors ate Mt provided by Eligillle Elj~ity Shareholders to our Company ot Registrar:°' (d) uelit ol 1!te Rights Entitlernt1nts returned!teversedffailertor lel tlteownarsh1p of the.Equity Sl1<111!! et1rrm1lyuDdl!I disp!lte, including any courl proce!ffings, if any;orOI oon·ih!litulional 
eqt.itysllarellolders in tke United Stites. 
APPLICATIONS ON PLAIN PAPER U NOER ASBA PROCESS: AnE11Qilllefquily Shareholder in India who\s eligib!e 1oapply~nde1 the t.SBA processmavmalean Application lo sulm;iihe lo 11Wsl$sueo11 !llain piljler intaseol noo-receipl af A&Jplication Forrnas de I ailed abo•e. In such cases of non·r8Cl!llft of the AP11hca1ionforn1 throughe·mai er pilysital dellvesv lwhereapplicablel illld the 
EligillleEq11ity Sl1<11eltoldatnot being in a positiOll 1oobtainit from any otheuotne may make an Ajlplica1ion 1osuhscnli8. to this ISS!Je on plain paper with !he sameoo1ails ns pet tlteAppliClttion N>rm tllat is availa~on !be wl!llsite ol 11\a Regist1at, S1ockExtltanges. An Eli~ible E11t1ity Sllareltoldei sltalstlbrnit the plain papet A1>91iClttion to tlteOesignated 8ranchof t1111 SGSBs lot au1hori2fng 
suchSCSBs to l>loclc Applic&t1onM1111ey 111 the~id blmhctount mM!tained willi the$itme SCSBs. Applications on plain paper will not be actepted from 3111 Eligilfe EquitySllarehelderwholl3$1lOI pro'lideid anlnlfanllddres:£ Of is s 1.1.S.Pers~n or in the Uniteid Slates. 
'Please note thal 11111 Eligible ftjllity ShareholdeJ$wbo are.making the Appliea lion on plain paper snallnot be enlilled 10 renooooe their Rights Entitlements and should not utilize tbe AppJicatioo Form I or anv P1frpose ioc ludin~ renunciatione'ren if it.is received subsequent Iv. 
The appkatiooon plain paper, duly signed by the1:1i~ible Equity Sharelloldet,inc~rlng joint holders, iin thesameo1de1 and as per specrnen reo:orded with hi$ ba111i. m11St reaclt thaotr.ca of the Designated8r3flchol SCSSsbefore the Issue Closing Date and should contain 1hefolll>Wingpar1iculars: 

I.Name of our ComctartV, bein9E1t1Um 1'11Mlllilc~rticek l.mte!I; 
2.Narne and address Df the Eligible Eciui1y Sh.11rellol!lt!r iocluding joint hol~ets(in !he sarr1eo.M1 an~asper specimer11aco.dedwith our Co111µa11y or the Depository>; 
3. Foil> Nllmber Ont1se ol Eligille Equily Share hOOdeu wllo hold E~ily Shares in pllysical 1orm as on Rec.ird Date) f DP-and Clterit ID; 
4. b~pt forA1111licatifl!fls on behalt of theCi:•Jrel Qf Stale Go•emmenl, lfle residents ol Si\kmn •no the officials iil'ltointed by th.e cot:rts. PAN ol tlieE~gible E11Vity Stiarel>tJldef "'1dlor each Eligib10"Equity Stiiuehohler ints~oljoim na<ne$. irrewetti'<e ot tlle1ol•l •3it•e nt the&J~ity Stiares applied fwP11rw3111 to thi~ lswe 
5. ti umber of E!llJi ty Simes held as on Record Data; 
6.Allotmem option - only dematerialized lorm; 
7.Nwnber of Equity Sllctres entitled to: 
8.tlumbl!f of Equity Srurm applied for wiihin lhe Ri~h l$Enti1re111e11!$; 
9.Number of additional Eqtity ShattsaP11lied for, if any (appicabl~ oolyit enti1eRigh1s Emit1emenrs hav~IM!enapplied for); 
10. Total numbef offquil\' Shareuppfiedlor; 
11. TBtal emotJDI paid a1 the ra 1eol R~. 2!· per £qui I y Share; 
12. Delais of the ASBA AccounUueh as Ille SCSBacCQOOl lkllllber, name, address and branch al Ille relevan1 SCSB; 
13.. In case.of ~n·resident E!igiltleEqui1ySllarel1olders making an application wi.1han lndiM adtlr~s. '!etailsof t~ NRtlfCtlllftlROaceaun1 soc~n the sccoontnumber. name, alldress and br31tcl't ot tileSCSB wilh"11iclttlte sccoillltis meintained; 
14. AuthonSllllOn to the [)es1gn<1ted Branc.h ol 1he SC-SB lo bl~k an amount eqUIValent to the APIJhi;atoonfltooev in the ASBA A~coun1; 
15. Si011atu1e ol Liil! Eligible fqt1it1 Sharenolde. [inca!a al join1 hoJders. to appeat in the sartlll sequenc~ and 0<der ts 11\ey tpet•tr in Iii.! rl!Cords al 1ha SC:SB); and 
16. All sU>Ch E.1igible E.qtlitySharellolders a redeemed to haveacce~ed the fottowi119! 
"ll We will 1)111 offef. seDor otherwise l~n~f~r any of the Rf!ihts \lity SJ.ares whith flliV be ·~!!ired by U$in e;oy;rrisdictionoru~~r any crrcumst~nces inwhicit such ofter orsalP, is not 11t1lh0l\led Of to 1111yperson lowhem it is ur\111wfol I• make such offer, sl!le or invilaliorte•c~l !Sld\!r ciret1ms1ances tba1 will result incompiaote with 11J1Y a1111lic.atile laws or regulalio•s.. Wesa~iy, and 
each account fer whielr we are acting satisfies. alsuitabJf11y $lat1 a refs for Shareltialder s tn investn1er11s of th t)'pe subwr ibed for herei11 in1JO$ed by the p,irisdictionof Clll residl!llce. 
IJWe understeod end agr~ tllM the Rig his Entitlement and Ri9htsE1111i1Y Sh~res may not bereoffered.iesold. !*deed or otherwis~ tr3flsterrede1ce111 in11110Hshore tran:sactionin compjiancewitii Regulaoon $, tr oth111'M$e pursuant to an ecxemption from.or in e tra.nsactian 11C1Uullject to. theregismuionrequirements ol tile US ~curitie;sAct. 
II We (i] ami 3fe, and lheperso11, i!any, for whose accoont lfwe 3flV 8/eaaitliring welt Rights Entitlert1e21tillldlorthe Rigt11sEquity Shares isl are, outside theU.S .. (iii am/are nol a ·u.s. Pers1111· 8$ defined in rR~~fations"I, and (iii) isl are aequ~ing the Rights Entit!~efl! and/or the Rlghts £qtJ\y Shares in an offshore transac1ionmeemg lhereQUirenitnts o1 Regulations. 

If We ackliowledge that tlto Com11111ry. oor a ff ilia les and olltets wil rely Uj)Olrthe truth and ace11racv ol the fo1 J!llrWl91tprese111ations and ag1eertlJ!llts. • 
In casts where Multiple Application Forms aruubmined fDr Applicationspenauung toRi!)hts fflmll!nll!flts credrtedto the same demat acco1.111 or indemal suspensa m rowacCGunt, as applicable, including cases where a Sbarehold~r subnritsApplieanon Filrms along withapla1npaper AppHcatiD11. sucbApftlicatj(ins shall be lrab!I! to be1eje1:1ed. 
Sltareholdersarel'eque·s1ed 1os1rittty ai*tereto tilese instructions. Failure lo dosoco(jd resutt in anApplicaTic>11 beiBg rejected. wilhour C.ompany end lheRegfsirernot havingan)'tiabilily to theSflareholdel'S<. fheplain p8lJ'erApplication form a1 waiooavaila1Jte on the Wllbsite ot lhe Regis t{er a\ www.bigs.hareonline.com. 

OurCompaAv and the Registrar shall nolbe res~onsibleif the Applicatioos are11ot uploaded by the SCSB or Junds are not blotted in Ille S11areholoors'ASBA r.ctounts onorbefore1he Issue Closing Date. 
LAST DATE FORAPPLICATION~ 
lltel~ldat~ fOI siAJmis~n of t~e llrly liled in Ille App&catioo fO!l!l 0t a plaiop&pcr ApplicWonis 31st May, io23. i.e .. lsstJe Cll)Si119Date, Our Board or any oomniitlee tlleieof niav cx1endtl\e said date tor $Uctl petiod uitmaydetermine froriit ime to tiroo, subjei:t to the Issue Perijod no1 ewceeding 30 days from~ l~sue Opening Oate(inclusi•e oj the ls.sue Dpe~ing Oete). 
II the Appica tion Form is not StJOO'<tted witlt an SCSBs, upll)ltded ~rith the S1oct Ei:changes and the Application M1lney fS not blocked with the SCSBson or ~fOl'e the Issue Closing Date or such date a$mav be extellded brour Board or any c.imrriuee thereof, tile in~tation to offer oonliWledinthis Final Lener of Offer s~ell be deemed to ha~e beeit dllcliMd and our Board er arty committee 
lliefeof sb.al bntlibertv 10 dispose of the.Rights E.quitvShareshen:by ofterei as provided under the heading "Termsof the Issue· B&sis of Allotment" 011 pa,ge 142.. 
Please note 1h~1 on lho IS'Slre Closing Date, Ajlplicati011s through ASBA prooess will be uploaded lllllil 5 .00 pJJt (ln'3n Standard r 11111) orsuth exteooeid time as pemittecl by the Stock hdlangos. 
Ple~se errsure tl1<1t the Appllcat111t1f.onn and necessary details are filled in. In place of AppTicatiQllflooiiet, ln\•es ton can mention the refere11cenumber of 1i'rile·mallrecewedf1omReg1silarirllo1mirig al>o11t ll1eir Riglns &\11tleme111111 last eightdigirs of thedM\at accoon1. fllter1ta1ively. SCS1lsmay meniioo I heir 11ternahefenu11ie m.rnber in place of appl~tionnumber. 

PROCEDURE FOR RENUNCIATION Of RIGHTS EffllTLEMUITS: 
Th Eligible ECJUily Shireholders may reoounte the Righi$ Entitlements, credited 10 their 1especlivedem11t acooUJlh. ei1hw in fulor in parl (al byusifl!I the secomlary m11det platform of the Stock Exch<if'l!lesllhe "On Markel Reoonciation' l;or tb~through~n off ·market !f 311sfer{the "611 Millket Re111s11:i<itloni, dunng lhe Reoof'ICiation Period, The Sh<lreliolllers sliouldhal'e the demal Righti 
Cntillementsctedilad!rylllginhis/her own denial acco~nl prior to the1enunciation. The tiadcs througll OnMiljkeL Renunciation and 0 fl Market Rl!llt#ltiltliMwill be settltd bv t1ansf!<1l11g th~Rights Emitlaments tlWOll!lh tb~depository me cit an ism. 
ln•ll!stors may besubfect to adverse 10relgn, Slate orlor.al tax 01 legalcoosequences asa result o1 ttatlrngln the Rights £ntilleme~ts. Sllareholderswllo.i1et1d to trade in the Right sEn1 itlernentsshou!d COll$Ult 1hei1 tar advis0t or stock ~roket regarddlg any cost.aP11licable taxes. cbarges and eip1tnsi.s !induding broke<agehbat may bel1?Y1ed fo11ra<fir.gin Righls Entitlements. 
Our Company accept no responsibili~ to beer or pay 1ny cost. applicable taxes,ch1rges end upenses unclulling brokerage),andsuchcost$Will be incurred solely by the Shareholders. 

Pluse rlolsthatthaRigbts Entitlements which arern<ither renrnmtodno.r subscribed bytbeSharoholr!8r soa orbsfor, tlul lssueClosing Dato shall lapseand shall be extinguis·h1rd alter the Issue Closing Date. 

I . On Market Renunciation 
Theffigible ~tiitv Sliareholdersma•1renouncethe J1i!Jf11'£ntitlements, c.rediled 10 their 1es~ctiv~tlema1 accounts by 11adingiselli11g them on the$4!Clll!dary market platlormol the S10~ Exchanges tbrougha 1egis1ered stoclt broJ!l!f in thes11CTI1tmaaner as the SJis1i19 Equi1y$h1esof our Comp•ny. 
In thiue!Jltrd,. in terms of pro~sions of 1he SEBllCOR R99ulationsand the SEBI Rigltts l~e CirC11lars, the Ri~hts Entitlements credited to lhe respectivedemataccountuf the ElilJible Equity Shareholders sltall be admitted fortradin~on the Stock Exchanges under IS1N INE0606'20015subject to <e!JJiSite approvals, Prior to lhe IU!le Openmg Da te. our Comp1t11)' will oblain the appro•al from 
tile Stoc~ticllall!leS lar t1<1difl11ol Ri!ihts Enlillements. No a;mrrancet311 be giYenregardln9 the activeorsurtamed On M11<ke1 RenUllcration Of lhe price at whrl;h the Rights Entitleinents vii trade. The details for lradifl!l in Riijh1sEnt11temen1sv,.be a1 specifred by the S1oct b~hang~flomtime lo time, 
The Rights Emitlements ire trad.Jbiein dematerialtzedformo~. Tile marketlot lor tradi119ol Ri\ihls Entitlements is ooe R'l)hU Entitlement. The On M3'ketRenunciation sfrall take placeooly durittg the Rtlllum:iationPeriod tor OnMwrket Renoociation.~e .. fr cm 2nd Mav, 20Z3to 3 J st May, ZD23 lboth davs incluawe). 
TlteSllareholders llolding the Rights Entitlements who desi1e lo sell their Rights Entitlemen1s dhave to do so lhrovgh their registered stotl< llfolalrs by QllOting tile ISIN INE06062-0015andindicating the rflltailso( theRights Entitlemenls they intelld to tr acle. The Slla1eltoltll!I' scan place oidei fill sal~of Rights Entitlements onlyto 1he u1e11t of RiiticsEntillementsavailabfe in their dema1 
iCCQtlltl, 
llte On Markel ~nuncialionsltalf taf(e place elec1ronicaly onsecoo~ary nwi;ket platlormof BSElimilcd ootlct atRomatieotdei matching mecharjsmandon 'T • 1 rolling ·sottlemen1 bas~. wheie T refers to lho dato o1 ttading. The uansactionsv.ilbesettled on1rade.!01·Uad11basis. Upon enrulionof tile order, lho stockbroker •1lili~ea'Contrac1 note inaccord.!ACe with the rl!l(lliremt?nts 
of the SttKk U:chingtll and the Sl:BI. 
2. OJI Markel Renunciation 
TiteElil!ible E~tiilv Sltwehofders lllllV re<louncelhe Rightsfnlillcrneins, t r edited lo their respec\ij¥eoo<Nt 11tcountsby way of anofflllilrkel tr1111sle1 tlJroU1Qh11depository participanl. The RightsEntillementnanbe tr<111s1erreidil1 d~8Ltlrialised form oolv. 
EligibleEquitv Shatcl'lordartare requested to ettsure that 1oooociation.1h1ouglt off.matht uansfe<is coo11>letedin such a ma.irier that the Riglltslntitlements ill'll ae.Sted to thedemataco:ollftl of the ReMoocets onorpti11110 1helssueClos*t~ Cate. 
TheSlian!hqlders holding th8Right.s Entitlemeqts who desire lo transfer !heir Rights Enlrlleme<lls wil hawe to do :so thrnugh their ~e1os1tory participant by1!sl*l9a delivery ln.structiM slip q11Dliny the ISi IWlE060620015, tile details of lhe buyer and !he del~ils of the R1ghts Entrtlemenls they 1111end to transle<. The bu•rer of th Riglils Enlilll!menl$~Ll11ess already having givl!t1 a standiny 
receipt insrructi1111I has 10 issue a re~ipt illsllllcrion sap to their dtpo.sitlll\' participant. The Investors un tr811ster Rif>lt1s[n1itlemen1&ooly 10 theeite111 o1 Righ1s Elltitlt!ments available in their dema l acco11111. 
Tlteir.strll'Clion~ fat lransferof Rigllls Entitlements can ooissueddwing lhework.ig hours of the depositllf)'paiticl!latt!S. The detailed nrres to1 1ransler of Rigllls Entillemenis through Dff ·market lransfer sltalbe as speclfll!d bytlte NSOLa!!dCDSL f rom1ime10 tinie. 
ELIGIBLE EQUITY SHAREHDL.OERS TO KINDLY NOTE THAT A HER PURCHASING THE RIGHTS ENTl'JUMENTS THROUGH ON MARKf.T R{NUNCIATION IOFF MARKH RENUNCIATION, AH APPLICATION HAS TO BEMAOEfOR SUBSCRIBING THE RIGHTS EQUITY SHARES, IF HO t\PPUCATION IS MP,0£ BY THE PURC HASER OF RIGHTS ENTITLEMENTS ON 
OR BEFORE ISSUE CLOSING DATE lHtN SUCH RIGHTS ENTlltEMENTS WILL GET LAPSED AND SHALL BE EXT1NGUISHEtl AFTER THE ISSUE CLOSING DATE. NO RIGllTS EQUITY SHARES FOR SUCH lAPSEO RIGHTS ENTITLEMENTS Will BE CREDITED. EVEN If SUCH RIGHTS ENTITLEMENTS WERE PURC~ASED FROM MARMET ANO THEPURCllASEll 
\!llLL LOOSE TH{ AMOUNT PAID TO ACnUI R{ SUCH RfGilTS ENTITLEMENTS. 

FOR PROCEDURE OF APPLICATfDNBY SHAREHOLDERS WHO HAVE PURCHASED THE RIGHT £NTITL£MENTTttROUGH ONMARKH RENUNCIATION roFF MARKET RENUNCIAllON. PLEASE R£F£R'f0 THE HEADING TITlED"PROCEOURE FOR APPLICATIONTliROUGH THE ASBA P.RQCESS" ON PAGE 1290FTHELETI£R OF OFFER .. 
Usting andtr1tding of 1he Equity Shares~obeissuedpursuanttothislssue 

Slrbjec l lo receipt of t~e listillg and trading ilJllroob, the Equity Silareipropo~d to be issued onarinhts basis sltallbe ~sted and admitted for 1r1ding on the StockE~cfta:tges. Unless olberwise pef!llinedby tl>e SEBI lCOfl Re!)lllations, llle Rlght$£QuitV Sliam Allotted pursUB~t to tl"is Issue Will be fJ$lelf Js soonesprectit:<1ble and all steps fortompletionol nec~ry 101mil51ie.sioristing and 
commencen1em of trading intlie Rig1t1s Equitv Sllares will betakeB 1~ith1n suchpetiodpcescritred undetlhe SEBllCOR Regulations. Our C~anv bas received in-principal a1111rowal frorntlie B.Stt..imed 1hroughle11er bearing ref e1encenun1ill!1 .DCS!RlGHTJJR!FIP/3173J2022·23 dated Marcb 2, 2'02J. Our Company will appl\' 10 1f)e Stotk Excltange for f.ial aJlprowals fot the b$ting arid 11acding 
of Ute Equity Sharesstdtsequent to 1hei1 Allotmen1. No asslJ(ance cacn be {Jven reQllrding tbe K1ilfe or S>Jstained lradWtgin tlte Elillity ShMes er the price at ft1licf) the Rigllts Equity Slta1esolfered undetthis lswe wlll tradnfle. Iha lis1it\g the1oof, 
For llll~Plllic.able penod, the lsading ol the Rights Equi1yS!raresw011ldbe :wspended under the applicabl&law. Tiiepr11Wssof oorpome ~lion 101 ae~ting the folly paid-up Righ1.sEquity Shares to l/leEigible Equrtv Shareholdersdemat accounts. mavlake~ch timeas iso;ustomill)' or as premibedunder app/icijble law. 

Titee:tis1in9 E11uity Shares erehsteid end 1raded on BSE Limited (Scrip C!llfe; S42724) undlif thelSlll~ INE060601-023. The£q~ity Shares shiU betredited In tempor&JY ISINwhich w~lbe froilill until the rec.eipt of tile fine! fistin9Jtradi11!J epproVlJls lrorn 1he Stock hclli!.nges. U11on receipt ol suchlistingand tradiBg approvals, the Equity Shares sh8rlbe debited from such tempor3f)' ISIN~nd 
ciediMd to the new ISIN fo.r the RlghtsElfUity Sharai a.id tlletta fler be av2'1able for ttalir19 and llletl!m!)orarylSlrhhall be permartenlly ck!acti.ated in thedeptlS1tory sys1en1ol CDSL aBd riSOL 
Tltelislin9$nd trading ol 1hre Ri9h1$ E<Juity S!r"'es iss1aed pmsu3!1t to this lsstie $Ir all be based on the current regula1 ory trameworl< tben apjlliCJ!)te. Accordingly, at!)' change in the«!RlllatOt)' relJime wotJ\11 affect the 1isting<1nd tr<Jdi119 :1Chedule. 

In case our Cnm1111ny ta.~s toobtainisting oi tradilltl permissioo lromtlle Stock Excllangcs, we sllall iefund throu;t venfiablem~ll$/t11tblock lhe respective ASBA Accounts. tlte en1lre11ionics 1eccived/btocked wilhin fourdr1s of 1ece;p1 of intimatio11 from lhe Stoel: E•changes, rejecting11te applicalion for listingol the Eqllity Sltares,and if any suchmoncv is 001rel1.11dedJ1111blod:ed \\~lhill 
ioll'days afteiour C1111111111y beCQmeS liable101ep3y h. our Comp3ny and every director of our Company who is anofficer·irt·defatAt shall. on allli from tlJeexpiry ohhe founltdey, be jolntfy and severaly bb:le1orepll)' 111<11moneywitllintere•t auetespre:s.cribd urtder SiJlllic.able law. 
DISCLAIMER CJ.AUS£ Of SEBI 
Tltefin$1 Lener of Otfef has not been li!eidwith SEBI in leflll$ ol S'BI ~COR Rtguloti0<1s ttsthe size of mue is belQw fl,$. 5000 Lakh5. 
DISCLAIMER CLAUSE Of BSE(OESIGNATEOSTOCKEXCHANGEJ: 
As iequired, a copy o! this Final teller of Offerhubeensubn1tted to BSE Limited. llte Disclaimer Cl.euse asintillaledby BSE limited to us, post scrutiny of this' final le Iler ol Oflef is s,et oot below: 

"BSE limited 1•t1te Exclta:n!)e•f has givt!ll, ville itsleuet datad lllatcl12, 2023 permlssion 10 this Cotnjl3n\I to u~ thehthanga's na:nlll Wt tl'lis Final Lener ol Oiler as ooe of the stock ettbanges onwltidt this C~ariy's sl!CtlriLies 111e proposoo robe listed. Tl1ehclia1111ahas scrulitized Ll!is Final Louet of Orte< lot its limited inte1nalpuip~ of deciding oo lhe mat 1er of gtanlit~ 11tuf01eslltld 
pemiissi,on 10 lliis Company. Thehcll811!Je floes ooti11anvmamier: · 
I. Wa11;111t. certif v or endorse thec0«ect/ltl$$Orcomple1eness of any o11hec1111tents of this f111i!lleuer ol Offer; or 
ii . warrant lha t tltis Company's securities will be Ii sled or wilconlinueto be &tedon theExtha1111e; or 
iiL Yake ~ny rnsptJl\silu~ty for the mancial 01 ot.hBI soundriessol this Company. its promolers, its m<111agerren t OJ anys(;heme 01 projec~ of this Company; 
and it should not lor aRy reason be deemed !If conwued lhat this final letlef o1 Offer llas been cleared or approved by tfte E1cil1111!Jli. Everype!14nwho desires to apply tor or othemise acquires 311ys~rities o1 this Company may do so purSlfanttointlcpenden1 inquiry; inve.stigationand B11alysis 1111d sha~ 001 hive any claim a9ains1 tile Exchangewhat$11tl\'~rby re<1svn of any Ion wllicbmay be 
suffered by such person conseqt~~t toorlrr Conlll!chon vnthsuc~ subscriptio11!11clj!fiS1hon 'lltiether by reason of anything slated oromilled lo be slated her~ or for anyolber re a.son vmatsO!!ver." 

Neitller thed•ert of thisf'10al letter of Oflcr nor ~ny svleheteunder. sh~B11nder !111Y circul11$l!111ces t reilnny impli~tion lhal there hai been no ch<lrigein o~r CO!lll!l11Y's alfalrs lrQITI t~e date heieof or tfteclateof such intormation orlh~ltheintorm~tion contained hereift is correc t <JS of any time S11b$e~enl to this date 0< the date ol wcltinfomiation.hth person wl>o e•e•cises Rights 
(ntitlernents and sulw:ribes f0t Equity Sliares. or viho purchases Rights Entitlemer11s 01 Eqmty Sharl!S shal do so in accordanu with the restrictioru set ou1 below. 

OISPATCHAND AVAllABJLITY OF ISSUE MATERIALS: 
hi occordilnce with the &81 ICOR Reguli!tlO~ the Sl:BI ~f;µ;otinn Circubrs, the Abrid;Jed li:tter of Ofter. the A1111lice110n Form, tile Aiglils Etitrtl•mrol Letter ond other l$~e m~erwl witt be srot I dispatched only to the E~gible Eqmy Shilreholders wllahll\'e prnnded ln!lian a,..hess. In CilSe~ch EligibleEquity Shil11:l11)!de<>have pre1vided their "alid e·rn;iil ouldiess. the Abritl!led letterol 
Offer. the App~cation fem>. the Righ1s Entit~ient Le ltlll and other lssuama1erialwill be sent Mly to tbeir valid 8·Jnall address :111d iacase suchHigillla Equi1y Shareholclers have not pro~icled t~r a,mail addr1!$S, then 1be Abrid!)l!d Lellet of Off er. the AP11lica11or. Form. Ille Riglt1s Entitlement Leu~r and other Issue material wi~ be disp.atclied. 1111 a raasonallleellort ba;$is, to tl1e lDdian 
addre~sprlll' ided'by them. 
further, tllis Final Letta< of Offer will he se11t / dls~attlred to the Efigi>le fAluity Sbareholderswho have provided fntiauddrass and .. -Jtohave made a relfJl!St in tllis regard. lnc;isesuch Elillible Equi1y Sharellolrlm have provided tl1eir valid e·mail add11m,, the letter of OfferwiJI bttsl!lll ooly to their valid•.mailaddressand inca!e such Eligi!Je EquityShareholdersha'l'enol prOl'idedCheir 1>-0iail 
addres$, then the Final letter ot Oller will be dispatched, on a re11sonable ellortbasis.10 the India~ :ill dresses provided by them. 

Sltareholdars can access this final Lener or Oller, the rlbridg~ Lenero f Offer and the Apftlitationform (llfOVidl!d thal LhtEligibleEquity Shareholda1 iseligillle !O st1hsi:ribe f011he Equity Shares under appicalilelawsloo thewellsites of: 
U>Our Com!Nf AY at www .e.ar1111Philrma.com: 
(ol The Re1ps1rar a1 www..bigsllareonline.c1>m; 
liiil Tl)e Stock Ex.:hacnges a1 www.hs.eindia.com. 

Eligible Equity Sharelwldm who have BOt rnceived the CAFmay 3J1plv. aloo9withthe requisiteapphcition mcmey. by lfsing tti~CAF available on the vre:b11tesabove. oroop!am paper. wi1h1he Sllllle details 3$ per the Cft.F a~ail;ibleoo!ine. 

Eligible Equity Sharehold!lfs canob1ain thedetaib of tftt*respectiYeRigl\ts E.ntitlementslromllie wellsiteofthe Registrar by entering tlterr OPIDandCliern fDor folio rtumber {inc.<1se of Eli!j11lle EquitySh.lreh'okfers l!oldi119EllUity Shares in physical form) and PAN. Thl!'lilll forthuame sh.all also be available on theweb:$ite of ourCcimpany. 
further, our Company will undertake •adequateiteps torea>Chout the EligibleE!JJity Sliareh'*letsv11loltaveprovided their lfllliacn address d1to1l9h other ml!'ans, as rnoy be feasible. 

BAHl<ERfO f11EISSU£ AND REFUND BAltfK: AXIS BANK LIMITED 
MONITOR! NG AG ENCY:Not Applicable 
FOR RISK FACTORSAlllD OTHER DElAILS, KIND LY REff.R TO THE LETTER OF OFFER AND AlOf. 
OTHER IMPORTAfffilNl<S ANO HELPLINE: 

The lnvu1ors unvisil toJfawing links far th$ b.elow-meorionedpuf'lloses: 
frequently asked ir.rtl$ti1111s and onlinel electronic dedic.ited Shareholders ~elpdesk for guiltance on the Appieation process and rim1l~tioo ol littiC1Jlties fa aid by the 5'\81e1Jolders: W\\W,bigsfl\11eortile.com 
Updatioo o! f eillidaddress/ phor .. ormobii.: number in the re~o111$ niai~lained byt~e Reg1$lfar II' our Company: wvm.bigshll'•onfllie.com 
Updalion o1 ln&an lddress by way of sending an email to W!/IW.bigshareooline.com 
Updalit111 o1 denlllt a«oonl deta~sby Eligible ftj(lity Shard!oldets l\ofdi~shares in ph'($ici!lform: 1w1w.bigshereonlirre.com 
Suoo.sion of sel1 ·altested PAN, cient niuter$1ieet apd demat acc!Klnt details by non~esirlent ( ligibleEquityShareholders: 'IYIVw.bigslt.a'reoMlte.cGtn 

REGISTRAR TO THE ISSUE 
BIGSHARE SERVICES PRIVATE UMITED 
Piooacl~ EklsincssPil<1c, Olfoctllo Sfi,2. 6111. Mah:akali Caves Rd. IJe.:t To Ahura ~nue,Andheri Eas1,MU11tbal Maha.ashtra 400093 
Tel: 022- 62638200 
Ema ii: righ1$imie@bigshareonfine.com 
Website: www.IJigshareoriline.com 
C·ontact Per:;-0n; Mr. \rJlilrSur~a 
SEBI Rogi.stratilm No:lllAOOOOO 13115 

Oate::27th April, 2023 
Place: Abmetlabad 

BANKER TO Altf ISSUE 
AXIS BANK LIMITED 
Address: Shop No. G 1 Blld 2 Swagat Pia~ Grourldfloor, RadheyKlshan Re:sufenoy. 
lstooAmblllktad,Ahmedabad- 3800158 
Tel: 6758474645 
E 11U1 i I: i •koriambiro adahrnerlabad ,b1a nchhead@a:risbank.t11m 
Websita:www.ax!sbank.wm 
ContattPergon: Devang T aunk~nd S~gar Vaidya 
ClN:L65110GJl993Pl.C020769 

for, Eatum Pbarmaclttllltalslimited 
SDI· 

Ma1fhuri Mistry 
Company Secret&ry 

Oisdaimer. Qur Cornpa:nyis proposil)9, subject tonceipt ct reljllisi1uwrovals. niarlcttoooo'itionnndother consideriuioflS. to issue EqiatySharesoo a rights basis aod has filed a letter el Oller wtthStock Exchange i.e. 8SE limiltld. The leUef of Offer is available on 1i'lewebsi1e of Stock Exclt:11t!jli wheJe the Equity Shares are listed i.e. BSE at Wlvw.bsl!Stdia.comarid m~welisite of the RTi\ 
i.e. Bi~hare Seni~s Pri•a!e linlted ilwww.bi!1l'hareonline.com,EliVible Equi1y Sharelloltle:rssltlivld note thal irweslment in e1111ity shitrtl$'in1otveutii~~c!e1Jee oftisk and 31'e requested to reter to tlte lelter of Oller if'ICllldi119 ihe section "fli>k F11ctors· beginning-on plj\Je 24<1l the Letter ol Oller. This ennoun~nient hast11en pre(l<lred for pubrrtation in lodiit end may nol be 1eleasecl int!te 
Urited States. Tlll$annBu11Cemen1 does not COl1$tilut~ 1111 offer of Ai~ts Eqt1ity Shares lot sale111 BllY ju1isrllctio11, 11ct111S1r1g tJ1e llnrled States, and anv Rights E~t.1tySltares descrilled 111 this aoooul\Cement 1nay Ml b~offered OJ sold in the UnrtedStates absent tegisua IJOn under the US Secu11ties Act of 1933. as arner\lfed. or an aremplion from ffill imallcm. ther~wrlbeno pulrlic offenngol 
Rights Eqtlily Sh~s in tho United Stales. · 
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