EBFL FINANCE

March 23, 2022

The Manager, The Manager,

Listing Department, Listing Department,

BSE Limited, The National Stock Exchange of India Ltd.,
Phirozeleejeebhoy Tower, Exchange Plaza, 5*" Floor, Plot C/1, G Block,
Dalal Street, Bandra - Kurla Complex, Bandra (E),
Mumbai 400 001. Mumbai 400 051.

Sub: Intimation of buy back of secured notes (“Notes”) under the USD 1,000,000,000 Secured Medium
Term Note Programme by IIFL Finance Limited

Reference: IIFL Finance Limited SERIESO01 USD 400M 5.875PCT NOTES DUE 20APR2023

ISIN: XS2113454115
Dear Sir/Madam,

Pursuant to Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regu-
lations, 2015, we wish to inform you that the Finance Committee of the board of Directors of IIFL Finance
Limited (“Company”) has decided that with respect to U.5.5400,000,000 5.875 per cent. Notes due 2023
(ISIN: XS2113454115), the final deadline for receipt of valid tender instructions by the tender and information
agent in order for Noteholders to be able to participate in the offer will be 4.00 p.m. (London time) on 28
March 2022 and the expected settlement date for the offer will be March 30, 2022. The tender offer will be
completed subject to completion of refinance facility by the Company.

Buy-back of Notes shall be undertaken in compliance with all applicable laws.

You are requested to take it on record and treat it as compliance under the Listing Regulations and other
applicable regulations under the Listing Regulations and acknowledge receipt.

Kindly take note of the same and oblige.

For IIFL Finance Limited

SNEHA
PATWARDHAN

Sneha Patwardhan
Company Secretary
Place: Mumbai
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[DISCLAIMER]

This announcement and the Tender Offer Memorandum do not constitute an invitation to participate in the
Tender Offer in any jurisdiction in which, or to any person to or from whom, it is unlawful to make such invitation
or for there to be such participation under applicable securities laws. The distribution of this announcement and
the Tender Offer Memorandum in certain jurisdictions may be restricted by law. Persons into whose possession
this announcement and the Tender Offer Memorandum comes are required by each of the Issuer, the Sole Dealer
Manager and the Tender and Information Agent to inform themselves about, and to observe, any such
restrictions.

United States

The Offer is not being made, and will not be made, directly or indirectly in or into, or by use of the mail of, or by
any means or instrumentality of interstate or foreign commerce of, or of any facilities of a national securities
exchange of, the United States. This includes, but is not limited to, facsimile transmission, electronic mail, telex,
telephone and the internet. The Notes may not be tendered in the Offer by any such use, means, instrumentality
or facility from or within the United States or by persons located or resident in the United States as defined in
Regulation S of the Securities Act. Accordingly, copies of the Tender Offer Memorandum and any other
documents or materials relating to the Offer are not being, and must not be, directly or indirectly mailed or
otherwise transmitted, distributed or forwarded (including, without limitation, by custodians, nominees or
trustees) in or into the United States. Any purported tender of Notes in the Offer resulting directly or indirectly
from a violation of these restrictions will be invalid and any purported tender of Notes made by a person located
in the United States or any agent, fiduciary or other intermediary acting on a non-discretionary basis for a
principal giving instructions from within the United States will be invalid and will not be accepted. Each holder of
Notes participating in the Offer will represent that it is not located in the United States and is not participating
in the Offer from the United States or it is acting on a non-discretionary basis for a principal located outside the
United States that is not giving an order to participate in the Offer from the United States. For the purposes of
this and the above paragraph, “United States” means United States of America, its territories and possessions,
any state of the United States of America and the District of Columbia.

United Kingdom

The communication of the Tender Offer Memorandum by the Issuer and any other documents or materials
relating to the Offer is not being made, and such documents and/or materials have not been approved, by an
authorised person for the purposes of section 21 of the Financial Services and Markets Act 2000 (the “FSMA”).
Accordingly, such documents and/or materials are not being distributed to, and must not be passed on to, the
general public in the United Kingdom. The communication of such documents and/or materials is exempt from
the restriction on financial promotions under section 21 of the FSMA on the basis that it is only directed at and
may be communicated to (1) persons who have professional experience in matters relating to investments, being
investment professionals as defined in Article 19 of the Financial Services and Markets Act 2000 (Financial
Promotion) Order 2005 (the “FPO”); (2) persons who fall within Article 49 of the FPO (“high net worth companies,
unincorporated associations etc.”); or (3) any other persons to whom these documents and/or materials may
lawfully be communicated. Any investment or invest activity to which the Tender Offer Memorandum relates is
available only to such persons or will be engaged only with such persons and other persons should not rely on it.

Hong Kong

The contents of the Tender Offer Memorandum have not been reviewed by any regulatory authority in Hong
Kong. Noteholders should exercise caution in relation to the Offer. If a holder of Notes is in any doubt about any
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of the contents of the Tender Offer Memorandum, such Noteholder should obtain independent professional
advice.

The Offer has not been made and will not be made in Hong Kong, by means of any document other than: (i) to
“professional investors” as defined in the Securities and Futures Ordinance (Cap. 571) of the laws of Hong Kong
(the “SFO”) and any rules made under that ordinance; or (ii) in other circumstances which do not result in the
document being a “prospectus” as defined in the Companies (Winding Up and Miscellaneous Provisions)
Ordinance (Cap. 32) of the laws of Hong Kong or which do not constitute an offer to the public within the meaning
of that ordinance.

Further, no person has issued or had in its possession for the purposes of issue, or will issue or have in its
possession for the purposes of issue, whether in Hong Kong or elsewhere, any advertisement, invitation or
document relating to the Offer, which is directed at, or the contents of which are likely to be accessed or read by,
the public in Hong Kong (except if permitted to do so under the securities laws of Hong Kong) other than with
respect to the Offer which is or is intended to be made only to persons outside Hong Kong or only to “professional
investors” as defined in the SFO and any rules made under that ordinance. The Tender Offer Memorandum and
the information contained herein may not be used other than by the person to whom it is addressed and may
not be reproduced in any form or transferred to any person in Hong Kong.

The Offer is not intended to be made to the public in Hong Kong and it is not the intention of the Issuer that the
Offer be made to the public in Hong Kong.

Singapore

The Tender Offer Memorandum has not and will not be registered as a prospectus with the Monetary Authority
of Singapore. The Offer does not constitute a public tender offer for the purchase of the Notes nor an offering of
securities in Singapore pursuant to the Securities and Futures Act 2001 of Singapore.

British Virgin Islands

The contents of the Tender Offer Memorandum have not been reviewed by any regulatory authority in the British
Virgin Islands. The Offer does not and will not constitute any invitation to the public in the British Virgin Islands
to offer or sell the Notes.

India

This announcement does not constitute an advertisement, invitation, offer to sell, offer to purchase, or a
solicitation to sell or solicitation to purchase or subscribe for Notes (whether to the public or by way of private
placement) within the meaning of the (Indian) Companies Act, 2013, as amended from time to time or under any
rules, regulations or circulars issued by the Securities and Exchange Board of India (“SEBI”) or other applicable
laws, regulations and guidelines of India, nor shall it or any part of it form basis of or relied on in connection with
any contract, commitment or any investment decision in relation thereto in India. The Tender Offer Memorandum
has not been, nor will it be, registered, produced or published as an offer document (whether as a prospectus in
respect of a public tender offer or private placement offer cum application letter or other offering material in
respect of any private placement under the (Indian) Companies Act, 2013 or rules framed thereunder, each as
amended, or the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018, as amended, Securities and Exchange Board of India (Issue and Listing of Non-Convertible
Securities) Regulations, 2021 or any other applicable Indian laws) with any Registrar of Companies, the Securities
and Exchange Board of India (SEBI), or the Reserve Bank of India or any other statutory or regulatory body of like
nature in India, save and except any information from any part of the Tender Offer Memorandum which is
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to, the Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations 2015, as amended,
and under the listing agreement with any Indian stock exchange pursuant to the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended, ECB Regulations or
pursuant to the sanction of any regulatory and adjudicatory body in India. The tender of the Notes will not and
have not been offered in India by means of any document and does not constitute an advertisement, invitation,
offer or solicitation of an offer to buy back any Notes in violation of applicable Indian laws including but not
limited to ECB Regulations. Disclosures in relation to the Tender Offer may be made under applicable laws
including but not limited to ECB Regulations in India.

General

Neither this announcement nor the Tender Offer Memorandum constitutes an offer to buy or a solicitation of an
offer to sell Notes (and tenders of Notes for purchase pursuant to the Offer will not be accepted from
Noteholders) in any circumstances in which such offer or solicitation is unlawful. In any jurisdiction where the
securities, blue sky or other laws require the Offer to be made by a licensed broker or dealer and the Sole Dealer
Manager or any of its affiliates is such a licensed broker or dealer in such jurisdiction, the Offer shall be deemed
to be made by the Sole Dealer Manager or affiliate, as the case may be, on behalf of the Issuer in such jurisdiction.

In addition to the representations referred to above in respect of the United States, each holder of Notes
participating in the Offer will also be deemed to give certain representations in respect of the other jurisdictions
referred to above and generally as set out in “Procedures for Participating in the Offer”. Any tender of Notes for
purchase pursuant to the Offer from a Noteholder that is unable to make these representations will not be
accepted. Each of the Issuer, the Sole Dealer Manager and the Tender and Information Agent reserves the right,
in its absolute discretion, to investigate, in relation to any tender of Notes for purchase pursuant to the Offer,
whether any such representation given by a Noteholder is correct and, if such investigation is undertaken and as
a result the Issuer determines (for any reason) that such representation is not correct, such tender may be
rejected.
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