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WAITING FOR ELON

Does the new EV policy do enough to
lure the Tesla boss to make hisiconic
electriccarsin India?

SURAJEET DAS GUPTA
New Delhi, 20 March

our years ago, Elon Musk kicked
off a vociferous debate in India’s
auto industry when he said he
wanted to come to India with the
Tesla, but the stumbling block was the
steep import duties, the highest in the
world, which needed to go down substan-
tially as a precondition to Tesla’s entry.

Domestic players such as Tata
Motorsand Mahindra & Mahindra
opposed any move to reduce duties on
fully-built cars. Tesla, though, had the
support of other global players with
manufacturing facilities in India:
Hyundai, Volkswagen, BMW, and others
who, too, pushed for lower duties so that
they could garner scale.

Last week, the government tried a
fine balancing act by announcing a new
electric vehicle policy that sharply
reduces customs duties on imported
electric cars with a CIF (cost-insurance-
freight) value of above $35,000, from
70-100 per cent to 15 per cent for five
years, provided the manufacturer
makes a minimum investment of $500
million in India within three years, and
reaches domestic value addition of 25

Indiaaglobal hub for electric car
manufacturing, an opportunity the
country missed with ICE vehicles.

In many ways, it could replicate
India’s success in mobile devices,
through the production linked
incentive (PLI) scheme, where Apple Inc
agreed to shift asubstantial portion (12
per cent by 2023-24) of its assembly
from Chinato India. Mobile devices are
the reason electronics are shiningin
India’s export basket.

If Teslacomesin, India’s position asa
manufacturing hubwill rise many
notches, asit will become only the second
country, after China, to have both Apple
aswell as Tesla—both of them asiconic
asabrand can possibly be — operating
wholeheartedly, with their technology,
supply chain, and manufacturing
operations, and supplying to the world.

The question is, doesthe new EV
policy doenough to attract the bigguns?

While everyone waits to hear from
Tesla, BVR Subbu, veteran auto industry
professional, former president of
Hyundai Motors India, and board
member at various auto companies, says:
“Iwon’t wager how Teslawould react to
this, but for now the biggest beneficiary
could be Hyundai India, if it figures out

per centinthethird howtoplaythe
%izryil;?ss Opercentin :‘The government has put gan:ialysts say
Forthetimebeing, in enough safegua I:dS to Hyundai, which
atleast,nooneis .ensu re the domestic recently
opposing this. industry does not fa ce any acquired General
SaysR C Bhargava, real damage. By restricting  Motors’
Chairman of Maruti the number of vehiclesand  Talegaonplant,
Suzuki, India’s largest allowing lower duty for planstoinvestI
carmaker by far: “The cars with more than 6,000 crore —
government has putin $35,000 CIF value... The morethanthe
enough safeguardg to market for it is very small, $500 mllhor}
ensure the domestic where domestic players threshpld laid
industry does not face don'th = downinthe new
any real damage. By on aveap res?nce‘ EVpolicy —to
restrictingthenumber R C Bhargava, Chairman, expandits
of vehiclesand Maruti Suzuki India capacitytol
allowing lower duty for million. Itcould
carswithmorethan $ usethe new

35,000 CIFvalue.... The market for itis
very small, where domestic players don’t
have apresence.”

A spokesperson for M&M agrees:
“The new EV policy reinforces the Make
inIndiamomentum, with
requirements of bank guarantees,
minimum investment commitment,
and local value addition. This will
accelerate the EV ecosystem in India.”

At present, India’s EV market at price
pointsabove $ 35,000 has six models,
whose combined sales are in thousands.
Butthat could change ifa dozen high-end
modelscomein, asisbeingexpected
from this year onwards.

Will musk make in India?

The policy is focused not only on making
India Atmanirbhar, but alsoensuringthe
country does not lagbehind the world
leaders, such as China, in the transition
from internal combustion engines (ICE)
toelectric. Theintentisalso to make

policy toimportitsexisting modelsata
much lower price and push volumes.

Vietnamese carmaker Vinfast, which
lobbied for alowering of duties, has said
itwould participate under the new
policy. Itisunderstood to be readying an
investment of Rs 4,000 croretosetupa
manufacturing plantin Tamil Nadu. On
the strength of this investment, Vinfast
could hastenitsentryinto Indiaby
importing some of its models priced at
above $35,000.

Itwould be especially interesting to
see how European carmakers respond. Is
the Indian market bigenough for themto
commit more money to get the import
duty advantage?

Another question is, whether global
players can manufacture EVsinIndia at
competitive costs for the world market.

Components of success

ItisherethatIndia hasan advantage. Its
vibrant component ecosystem already
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) ICRAsays ) Industry ) Current localisation ) Tesla, Hyundai, Vinfast, MG ) Including ) European companies
penetration of electric estimates levelsin electricvehicles is Motors, and others could be hybrids would and some other MNCs say
passengervehicles 1-1.5 million 30-40% chief beneficiaries have helped theirinvestmentin
would hit15% by 2030, electric thembringnew | electricmade earlier
much lower than NITI passenger P The ePVcomponent P Some Japanese carmakers models and should be accounted
Aayog's initial vehideswill be | Marketisexpected to hit are peeved that hybrids are fresh retrospectively to give
projections sold by 2031 ¥50,000 crore in revenue notincluded in the EV policy investments them a level playing field

suppliestothe best in the world. Unlike in
mobile devices, where the supply chain s
stillachallenge - AppleInc’slocal value
additionis12-15 per cent after three years
of PLI-- expertssay everything foran EV
isavailableinIndia, except the battery
cell, where, too, the global players are
readyingto cometoIndia.

Automakers acknowledge thatIndian
component suppliers offer European
quality at prices that are 35 per cent lower
than what is offered by their own
vendors. Chinese suppliers offer the same
quality, but at prices 25 per cent lower,
giving India a substantial arbitrage
advantage of 10 percentage points.

Thatiswhy EV makers can start with
higherlocalisation.

“Nearly 18 per cent of the value
addition comes from assembling alone.
Our estimate is that Tesla can hit 25 per
centlocalisation within six monthsin
India. Italready imports components
such asdifferential gears and other parts
and islooking at $2 billion worth of
componentimports thisyear,” saysa
senior executive of acomponents major.

However, Subbu points out that the
domestic value addition targetsin the
new EV policy are too soft. “Given the
competencies of India’s component
industry, it could have easily defined a
DVA of 50 per cent in year one, going up
to 80 per cent in the fifth year,” he says.

Healso arguesthat thereisaneedto
define the detailed contours of
minimum investment. It should include
stamping, welding, surface treatment,

Backtooffice,

everyone

AMBI PARAMESWARAN

“Not cutting down on hiring, but want
toend WFH,” read the headline of an
article quoting the MD of TCS (Business
Standard, February 21,2024). It left me
wondering what was going on.

Itseemed like yesterday when all IT
majors were singing the praises of the
#WorkFromHome practice. There were
even reports that said many companies
were planning on moving to #WFH
permanently. A few of us saw
challenges along the way. T had penned
acolumn in this paper pointing to the
importance of ‘Employer Branding’
and how WFH might come in the way of
building a corporate culture, an
essential glue in the employer
retention and branding of companies
(Business Standard, October 12,2022).

Let us be clear, none of us expected
WFH to really work. As an adjunct
faculty at aleading B School, I was
blown away by the way the faculty and
students adapted to the remote way of
teaching and learning. In the corporate
world too, especially in the ITES sector,
WFH was a lifesaver. It saved jobs. It
also saved companies. An admirable
jobwas done by the IT majors to help
theiremployees adapt to the new way
of working. And it seemed to work. It
seemed to work so well that many
leaders were ready to pronounce the
death of the office and end of high-
priced commercial real estate.

And then all that changed.

We will not get into why the mood
hasshifted, and there may be many
reasons. What I want to examine is the
way we can all get caught in what
Gartner calls the ‘Hype Cycle’. Gartner
isatechnological research and
consulting firm based in the US.Icame
across this term while reading the
book, Angel Investing, by Sanjay
Kulkarni. While investing in startups,
angel investors need to watch out for
the Hype Cycle, says Kulkarni.

Any newidea goes through what is
known as Diffusion of Innovation; the
first set of consumers who adopt theidea
arethe innovators; then come the early
adopters; then the early majority; then
thelate majority; and finally, the
laggards. Many ideas don’t go beyond
the innovators and early adopters.
Geoffrey Moore spoke about the need for

waning, bad news gets written about,
investment dries up or stops, a few
survivors struggle to find a stable
ground to move on. Then comes Slope
of Enlightenment: Companies figure
out how the technology can be of help
tothem, second- and third-generation
products come in, companies start
funding pilots, and new hope or green
shoots are noticed. Finally comes the
Plateau of Productivity: The new idea
gains acceptance, broad market
applicability gets established and a
new phase of growth starts.

While Gartner’s Hype Cycle was
created for tech products and ideas, I
thinkitis equally applicable to any new
concept. Ideaslike ERP (Enterprise
Resource Planning), cloud computing,
and several other innovations went
through the Hype Cycle. Currently, Gen
Alispossibly going through the same
circle. Comingto WFH, friends from
the US and Europe tell me that it is
nothing new. My good friend
Rajendran Pillai has been a WFH
veteran for over a decade. But his job
could be done remotely sitting in
Minneapolis while his company was
headquartered in the East Coast of the
US. And he was a senior executive who

new ideas ‘Crossing the did not need constant
Chasm’: Theideahasto supervision.
attract the early majority; We will not get Idon’t think WFH will
ifitdoesn’t, it willdiean into why the vanish. We will see WFH
earlydeathinthe chasm mood has emerge from the Trough
between early adopters shifted. and of Disillusionment to the
and early majority. there m' ay be Slope of Enlightenment
Ifatechnologicalidea many reasons. thisyear. Companies will
ishot, Gartner’sresearch What | want to figure out how they can
saysitcangetcaughtina examine is the continue with WFH in a
Hype Cycle. The first way we can all way that it does not affect
stage isthe Innovation get caught in supervision and
Trigger: The new idea gets what Gartner mentoring. WFH
aproof-of-concept story calls the practices will get tweaked
and becomesthe darling 'Hype Cycle’ toensure thatitaidsinthe
of media and investors. creation of an engaging
Oftentheideaisyetto corporate culture and a
proveits financial muchindemand

viability. Then comes the Peak of
Inflated Expectations: The idea has
several success stories that get glorious
reviews; the failures don’t get much
exposure, and many companies rush in
to adopt the new idea. Then comes the
rude awakening, or the Trough of
Disillusionment: Interest starts

employer brand. Hybrid models will
emerge. The hype will be over. The real
work, or as they say, Plateau of
Productivity, will emerge.

and final assembly and testing, so that
companies do not do mere goldplating
toreach the number. “Thereisa
Chinese company that sells SKD (semi-
knocked-down kits)-based EVs
assembled in ashed of a 5-acre plot. We

sure don’t need that.”

ICRA says the overall penetration of
electric carsinIndiais expected totouch
15 per cent by 2029-30 —asizeable
volume of more than 1 million -- from a
merelpercentin2022-23. Tesla, for

instance, islooking at manufacturinga
compact model priced around $25,000
(about320lakh) for Asiaand Latin
America.India canbeacontender to
become its manufacturing base.

Over to Elon Musk, then.

TATA POWER DELHI DISTRIBUTION LIMITED

A Tata Power and Delhi Government Joint Venture

TATAPOWER-DDL 600" Office : NDPL House, Hudson Lines, Kingsway Camp, Dehi 110 009

Notice is hereby given that the Certificate(s) for the under mentioned Equity Shares of (1)
COROMANDEL INTERNATIONAL LIMITED and (2) CARBORUNDUM UNIVERSAL LIMITED
(hereinafter referred to as “the Companies”) have been lost / misplaced and the holder(s) of the said
Equity Shares have applied to the Companies to issue duplicate Share Certificate(s).

Tel : 66112222, Fax : 27468042, Email : TPDDL@atapower-ddl.com Name of the | Folio No. | Name of the| No.of |Distinctive | Distinctive|Certificate
CIN No. : U40109DL2001PLC111526, Website : www.tatapower-ddl.com Company shareholder| Shares | No. From | No. To No.
Coromandel | CFL113231 414 4856831 4857244 8344
NOTICE INVITING TENDERS Mar 21, 2024 International (FV Rs. 10
TATA Power-DDL invites tenders as per following details: Limited AashishS | _each)
n CFL103016 | Ghia Jointly 2830 4818233 | 4821062 8300
) Estimated | Availability| Last Date & Time with | (FV-Rs. 10
Tender Enqu!rx No. Cost/EMD |  of Bid OfDE:g ::gw:::lgpl Shailendra | each)
Work Descrption (Rs) | Document X . Carborundum | CUL108560 | BGhia | 11,060 | 1143555 | 1155514 | 632
Opening of bids Universal (FV-Rs. 1
TPDDL/200001650/GNCTD/23-24 . Limited each '
Empanelment of Vendors for Delhi NA. | 21032024 |10.04.2024:1500 Hrs/ — - ) - -
DISCOMs for Roof Top Solar 10.04.2024;1530 Hrs Any person who has a claim in respect of the said equity shares should lodge the same with the
p respective Companies at its Registered Office within 15 days from the date, else the Companies will
CORRIGENDUM / TENDER DATE EXTENTION proceed to issue duplicate certificate(s) to the aforesaid applicants without any further intimation.
Tender Enquiry No. Previously |Revised Due Date & Time | | Dated: 20" March, 2024
Work Description Published | of Bid Submission/ Date | | Name and Registered Office of the Company:
Date & time of opening of bids | | cor jel Inter | Limited Carborundum Universal Limited
TPDDL/ENGG/ENQ/200001625/23-24 Coromandel House, Parry House,
Procurement Disk Based Data Domain 11.01.2024 iggggggi a: ::ggg :FS/ 1-2-10, Sardar Patel Road Secunderabad, 43 Moore Street,Chennai,
Backup Appliance s a s Telangana, India- 500003 Tamil Nadu- 600001
TPDDL/ENGG/ENQ/200001640/23-24 28.02.2024 29.03.2024 at 1600 Hrs/
Purchase of Laptops o 29.03.2024 at 1630 Hrs

Complete tender and corrigendum document is available on our
website www.tatapower-ddl.com—Vendor Zone — Tender / Corrigendum Documents
Contracts - 011-66112222

Ambi Parameswaran is a brand coach and
founder of Brand-Building.com; he can be
reached at ambimgp@brand-building.com

. . .
e Pennar Industries Limited
ﬂ INDUSTRIES Registered Office: Floor No. 3, DHFLVC Silicon Towers, Kondapur, Hyderabad - 500 084
CIN: L27109AP1975PLC001919 T. +91 40 41923108
e-Mail ID: icati ia.com; Website: http://www.pennarindia.com

Notice is hereby given that pursuant to sections 108 and 110 of the Companies
Act, 2013 (“the Act”), read with Rules 20 and 22 of the Companies (Management
and Administration) Rules, 2014 [including any statutory modification(s) or re-
enactment(s) thereof for the time being in force], and Regulation 47 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“The Listing
Regulations”) and such other applicable laws and regulations, if any, the approval
of Members of Pennar Industries Limited (“The Company”) is being sought by
Special Resolution through Postal Ballot, by electronic means i.e., “e-Voting”, for
the Special Business as set out in the Postal Ballot Notice dated 9" February 2024
together with the Explanatory statement thereto (“Postal Ballot Notice”).

On 20™ March, 2024 the Company has sent the Postal Ballot Notice only through
electronic mode to those Members whose e-mail addresses are registered with the
Company / Depository Participants, in compliance with the MCA Circulars as stated
in the said Postal Ballot Notice.

In terms of Regulation 44 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and Section 108, 110 and other applicable
provisions of the Companies Act, 2013 read with the relevant rules, the Company
is providing e-voting facility as an alternative for members to enable them to cast
their votes electronically instead of dispatching the physical Postal Ballot Form.

Members holding shares either in physical or dematerialized form as on the Cut-
off date i.e., 15 March 2024 (Friday) may cast their votes electronically on the
business as set out in the Postal Ballot Notice.

Members are requested to cast their vote only through e-voting.
Members are hereby informed that;

1) The Business as set out in the Postal Ballot Notice will be transacted through
e-voting platform of KFintech only;

2) The remote e-voting will commence on Monday, 25* March, 2024 at 9.00 A.M.
(IST) and end on Thursday, 25™ April, 2024 at 5.00 P.M. (IST).

3) The Remote e-voting will be disabled by KFintech after 5:00 P.M. on Thursday,
25" April, 2024.

4) 15%" February 2024 (Friday), is the Cut-off date for the eligibility of members to
participate in Postal Ballot process by electronic means i.e. “e-Voting”.

5) The detailed procedures/instructions for e-voting are contained in the Postal
Ballot Notice.

6) The Postal Ballot Notice is available on the Company's website: www.
pennarindia.com, websites of National Stock Exchange of India Ltd: www.
nseindia.com and BSE Limited: www.bseindia.com and also on the website
of the Company’s Registrar & Transfer Agent and E-voting Service Provider
KFintech at https:/levoting.kfintech.com.

7) In case of any queries relating to e-voting, Members may call on Toll Free No.
1800-309-4001 (Monday to Saturday 8:00 A.M. to 8 P.M) or write an email to
evoting@kfintech.com.

The result of the Postal Ballot, by electronic means, i.e. “e-Voting”, along
with the Scrutinizers Report will be displayed on the Company’s website
www.pennarindia.com and shall be communicated to the Stock Exchanges
(National Stock Exchange of India Ltd. and BSE Ltd.) and the same can be seen
in the websites of National Stock Exchange of India Ltd: www.nseindia.com and
BSE Limited: www.bseindia.com.

The resolution passed by the Members through the Postal Ballot, by electronic

means, i.e. “e-Voting”, shall be deemed to have been passed as if the same

was passed at a general meeting of the Members convened in this regard. The

resolution, if passed by requisite majority, will be deemed to have been passed on
the last date of remote e-voting i.e., Thursday, 25" April, 2024.

By order of the Board

for Pennar Industries Limited

Sd/-

Mirza Mohammed Ali Baig

Company Secretary & Compliance Officer

ACS 29058

Place: Hyderabad
Date: 20™ March, 2024

TECHNO ELECTRIC & ENGINEERING COMPANY LTD.
CIN: L40108UP2005PLC094368
Registered Office: C-218, Ground Floor (GR-2), Sector-63, Noida,

Gautam Buddha Nagar, Uttar Pradesh, India, 201307, Phone No: (0120) 2406030
Corporate Office: 1B, Park Plaza, South Block, 71, Park Street, Kolkata-700 016
Phone No: (033) 4051 3000, Fax No: (033) 4051 3326
Website: www.techno.co.in, Email: desk.investors@techno.co.in
NOTICE FOR POSTAL BALLOT AND E-VOTING INFORMATION
Members of Techno Electric & Engineering Company Limited (the “Company”) are hereby
informed that pursuant to Section 110 and other applicable provisions, if any, of the
Companies Act, 2013, read together with Rule 20, 22 of the Companies (Management and
Administration) Rules, 2014, the General Circular Nos.14/2020 dated 8th April,2020,
17/2020 dated 13th April, 2020, 20/2020 dated 5th May, 2020, 22/2020 dated 15th June,
2020, 33/2020 dated 28th September, 2020, 39/2020 dated 31st December, 2020,
10/2021 dated 23rd June, 2021, 20/2021, dated 8th December, 2021, 3/2022 dated 5th
May, 2022 and 11/2022 dated December 28,2022 issued by the Ministry of Corporate
Affairs, Government of India (“MCA Circulars”), and Regulation 44 of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended from time to time (“SEBI LODR, 2015") and Secretarial Standard on
General Meetings ('SS-2') issued by the Institute of Company Secretaries of India and
other applicable provisions, the Company seeks the approval of the Members for the
Special business by way of special resolution, as set out in the Postal Ballot notice dated
13th February, 2024 alongwith the explanatory statement (the “Notice”), by way of

electronic means (i.e. remote e-voting) only.

The dispatch of electronic copies of Postal Ballot Notice (“Notice”) along with the
Explanatory Statement has been completed on Wednesday, 20th March, 2024 to those
Members whose names appear on the Register of Members/List of Beneficial Owners as
received from the National Securities Depository Limited (NSDL) and Central Depository
Services (India) Limited (‘CDSL") as on Friday, 8th March, 2024 (cut-off date) and who
have registered their e-mail addresses with the Company/Depositories. Physical Copies
of the Postal Ballot Notice along with Postal Ballot forms and pre-paid business reply
envelopes are not being sent to Members for this Postal Ballot in line with the exemption
provided in the MCA Circulars. The documents referred to in Postal Ballot notice are
available for inspection and members seeking inspection can send an email to
desk.investors@techno.co.in

Notice is available on the website of the Company i.e. www.techno.co.in and of the Stock
Exchanges i.e. BSE Limited and the National Stock Exchange of India Limited at
www.bseindia.com and www.nseindia.com respectively and of the NSDL at
www.evoting.nsdl.com.

The Company provides the Members the facility to exercise their right to vote by electronic
means through E-voting services provided by National Securities Depository Limited
(NSDL). The detailed instructions for E-voting have been provided in the Notice.
The remote E-voting facility is available during the following period:
Commencement of E-voting 9.00 a.m. (IST) on Sunday, 24th March, 2024
Conclusion of E-voting 5.00 p.m. (IST) on Monday, 22nd April, 2024
The remote e-voting module shall be disabled by NSDL for voting thereafter:

During the period Members holding shares either in physical form or in dematerialized
form as on Friday, 08th March, 2024 (“cut-off date”) may cast their vote by e-voting. Once
the vote on a resolution is cast by the Member, he/she is not allowed to change it
subsequently. The voting rights of the Members shall be in proportion to their share of the
Paid-up equity share capital of the Company as on the cut-off date i.e. 08th March, 2024. A
person who is not a member as on the cut-off date should treat the Notice for information
purpose only.

The Board of Directors of the Company has appointed Mr. Amarendra Kumar Rai of M/s.
Amarendra Rai & Associates, Practicing Company Secretaries (M. No. F8575, CP No.
9373), as Scrutinizer for conducting the postal ballot (both physical & e-voting) process in
a fair and transparent manner in accordance with the provisions of Rule 22 of the
Companies (Management and Administration) Rules, 2014.

The Scrutunizer will submit his report to the Chairman or any authorized person of the
Company and the result shall be declared on Wednesday, 24th April, 2024 and the
results declared along with the Scrutinizers Report shall be placed on the website of the
Company viz; www.techno.co.in and also on the website of National Securities Depository
Limited (NSDL) at www.evoting.nsdl.com.

By Order of the Board of Directors
Niranjan Brahma

Company Secretary

M. No.- A11652

Place : Kolkata
Date : 20.03.2024
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one Pennar Industries Limited
ﬂmnusnlss Registered Office: Floor No. 3, DHFLVC Silicon Towers, Kondapur, Hyderabad - 500 084
CIN: L27109AF'1975PL0001919 T: +91 40 41923108
e-Mail ID: india.com; Website: http: india.com

Notice is hereby given that pursuant to sections 108 and 110 of the Companies
Act, 2013 (“the Act”), read with Rules 20 and 22 of the Companies (Management
and Administration) Rules, 2014 [including any statutory modification(s) or re-
enactment(s) thereof for the time being in force], and Regulation 47 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“The Listing
Regulations”) and such other applicable laws and regulations, if any, the approval
of Members of Pennar Industries Limited (“The Company’) is being sought by
Special Resolution through Postal Ballot, by electronic means i.e., “e-Voting”, for
the Special Business as set out in the Postal Ballot Notice dated 9™ February 2024
together with the Explanatory statement thereto (“Postal Ballot Notice™).

On 20" March, 2024 the Company has sent the Postal Ballot Notice only through
electronic mode to those Members whose e-mail addresses are registered with the
Company / Depository Participants, in compliance with the MCA Circulars as stated
in the said Postal Ballot Notice.

In terms of Regulation 44 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and Section 108, 110 and other applicable
provisions of the Companies Act, 2013 read with the relevant rules, the Company
is providing e-voting facility as an alternative for members to enable them to cast
their votes electronically instead of dispatching the physical Postal Ballot Form.

Members holding shares either in physical or dematerialized form as on the Cut-
off date i.e., 15" March 2024 (Friday) may cast their votes electronically on the
business as set out in the Postal Ballot Notice.

Members are requested to cast their vote only through e-voting.
Members are hereby informed that;

1) The Business as set out in the Postal Ballot Notice will be transacted through
e-voting platform of KFintech only;

2) The remote e-voting will commence on Monday, 25" March, 2024 at 9.00 A.M.
(IST) and end on Thursday, 25% April, 2024 at 5.00 P.M. (IST).

3) The Remote e-voting will be disabled by KFintech after 5:00 P.M. on Thursday,
25" April, 2024.

4) 15" February 2024 (Friday), is the Cut-off date for the eligibility of members to
participate in Postal Ballot process by electronic means i.e. “e-Voting”.

5) The detailed procedures/instructions for e-voting are contained in the Postal
Ballot Notice.

6) The Postal Ballot Notice is available on the Company's website: www.
pennarindia.com, websites of National Stock Exchange of India Ltd: www.
nseindia.com and BSE Limited: www.bseindia.com and also on the website
of the Company’s Registrar & Transfer Agent and E-voting Service Provider
KFintech at https://evoting.kfintech.com.

7) In case of any queries relating to e-voting, Members may call on Toll Free No.
1800-309-4001 (Monday to Saturday 8:00 A.M. to 8 P.M) or write an email to
evoting@kfintech.com.

The result of the Postal Ballot, by electronic means, ie. “e-Voting”, along
with the Scrutinizers Report will be displayed on the Company's website
www.pennarindia.com and shall be communicated to the Stock Exchanges
(National Stock Exchange of India Ltd. and BSE Ltd.) and the same can be seen
in the websites of National Stock Exchange of India Ltd: www.nseindia.com and
BSE Limited: www.bseindia.com.

The resolution passed by the Members through the Postal Ballot, by electronic
means, i.e. “e-Voting”, shall be deemed to have been passed as if the same
was passed at a general meeting of the Members convened in this regard. The
resolution, if passed by requisite majority, will be deemed to have been passed on
the last date of remote e-voting i.e., Thursday, 25' April, 2024.

By order of the Board

for Pennar Industries Limited

Sd/-

Mirza Mohammed Ali Baig

Company Secretary & Compliance Officer
ACS 29058

Place: Hyderabad
Date: 20" March, 2024
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