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National Stock Exchange of India Limited 

Exchange Plaza, Plot No. C - 1, G - Block 

Bandra-Kurla Complex, Bandra (East) 

Mumbai 400 051. 

NSE Symbol: IDFCFIRSTB 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street, Fort 

Mumbai 400 001. 

BSE Scrip Code: 539437 

Dear Madam/Sir, 

Sub: Intimation in accordance with the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (“SEBI Listing Regulations”). 

In compliance with Regulation 30 of the SEBI Listing Regulations, please find enclosed the unaudited 

condensed standalone interim financial statements of the IDFC FIRST Bank Limited (the “Bank”) for the 

quarter ended on June 30, 2023, along with its review report issued by the Joint Statutory Auditors of the 

Bank, duly approved by the Capital Raise and Corporate Restructuring Committee of the Board of Directors 

of the Bank (“Committee”) at its meeting held today. 

The aforesaid condensed standalone interim financial statements of the Bank along with its review report 

are also being uploaded on the Bank’s website at www.idfcfirstbank.com. 

Further, the said condensed standalone interim financial statements are being issued on a one-time basis 

only and should not be considered as any practice for disclosure of financial information that will be 

followed by the Bank going forward. 

The meeting of the Committee commenced at 09:30 p.m. and thereafter the Committee decided to 
adjourn the meeting to 11:30 p.m. The Committee meeting concluded at 11:45 p.m. 

Kindly take the above on record. 

Thanking you, 

Yours faithfully, 

For IDFC FIRST Bank Limited 

Satish Gaikwad 

Head – Legal & Company Secretary 

Enclosed: As Above 

http://www.idfcfirstbank.com/
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INDEPENDENT AUDITOR’S REVIEW REPORT 

To the Board of Directors of 
IDFC FIRST Bank Limited 
 
Report on the Review of the Unaudited Condensed Standalone Interim Financial Statements for the 
quarter ended June 30, 2023.  

1. We have reviewed the accompanying Unaudited Condensed Standalone Interim Financial Statements 
of IDFC FIRST Bank Limited (the ‘Bank’), which comprise the Condensed Standalone Balance Sheet as 
at June 30, 2023, Condensed Standalone Statement of Profit and Loss and Condensed Standalone 
Cash Flow Statement for the quarter ended June 30, 2023 and other explanatory notes (the 
‘Condensed Standalone Interim Financial Statements’). The Condensed Standalone Interim Financial 
Statements have been prepared by the Management of the Bank solely in connection with the raising 
of funds and for inclusion in the Preliminary Placement Document (the ‘PPD’) and the Placement 
Document (the "PD"), in accordance with the provisions of the Securities and Exchange Board of India 
(Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (‘the ICDR 
Regulations’) and other applicable laws.  

2. This Condensed Standalone Interim Financial Statements, which are the responsibility of the Bank’s 
Management and approved by the Bank’s Board of Directors, have been prepared in accordance with 
the recognition and measurement principles laid down in Accounting Standard 25 ‘Interim Financial 
Reporting’ (‘AS 25’) prescribed under section 133 of the Companies Act, 2013 (the ‘Act’) read with 
relevant rules issued thereunder, the relevant provisions of the Banking Regulation Act, 1949, the 
circulars, guidelines and directions issued by the Reserve Bank of India (the ‘RBI’) from time to time 
(the ‘RBI Guidelines’) and other recognized accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Condensed Standalone Interim Financial Statements 
based on our review. 
 

3. We conducted our review of the Condensed Standalone Interim Financial Statements in accordance 
with the Standard on Review Engagement (SRE) 2410, “Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity” issued by the Institute of Chartered Accountants 
of India. A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

4. Based on our review, conducted and procedures performed as stated in above paragraph, nothing has 
come to our attention that causes us to believe that the accompanying Condensed Standalone Interim 
Financial Statements are not prepared in material respects in accordance with the recognition and 
measurement principles laid down in AS 25, prescribed under Section 133 of the Act read with 
relevant rules issued thereunder and other recognized accounting principles generally accepted in 
India or that it contains any material misstatement.  
 



M S K A & Associates 
Chartered Accountants 

Kalyaniwalla & Mistry LLP 
Chartered Accountants 

 

5. The review of unaudited standalone financial results of the Bank for the quarter ended June 30, 2022 
was conducted by B S R & Co. LLP, Chartered Accountants and M S K A & Associates, Chartered 
Accountants, the then joint statutory auditors of the Bank, whose separate review report dated July 
30, 2022 expressed an unmodified conclusion on those standalone financial results. These financial 
results were prepared for submission by the Bank pursuant to the requirements of Regulation 33 and 
Regulation 52 read with Regulation 63 (2) of the Securities and Exchange Board of India (Listing 
Obligation and Disclosure Requirements) Regulations, 2015, as amended.  

Our conclusion is not modified in respect of the above matter. 

6. The corresponding figures for the quarter ended June 30, 2022 presented in the Condensed 
Standalone Cash Flow Statement as a part of the Condensed Standalone Interim Financial Statements 
are neither audited nor reviewed.  

Our conclusion is not modified in respect of the above matter. 

7. The Bank has prepared separate Statement of unaudited standalone financial results for the quarter 
ended June 30, 2023 in accordance with the recognition and measurement principles laid down in 
Accounting Standard 25 - “Interim Financial Reporting”, on which we have issued a separate review 
report dated July 29, 2023. These financial results were prepared for submission by the Bank 
pursuant to the requirements of Regulation 33 and Regulation 52 read with Regulation 63 (2) of the 
Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulations, 
2015, as amended. 

Our conclusion is not modified in respect of the above matter. 

     Restriction on Use 

8. The report is addressed to the Board of Directors of the Bank solely in connection with the raising of 
funds and for inclusion in the PPD and PD in accordance with the ICDR Regulations and other 
applicable laws. It should not be used by any other person or for any other purpose. M S K A & 
Associates and Kalyaniwalla & Mistry LLP shall not be liable to the Bank or to any other concerned for 
any claims, liabilities or expenses relating to this assignment. Accordingly, we do not accept or 
assume any liability or any duty of care for any other purpose or to any other person to whom this 
report is shown or into whose hands it may come without our prior consent in writing. 

 
For M S K A & Associates For Kalyaniwalla & Mistry LLP 
Chartered Accountants Chartered Accountants 
ICAI Firm Registration Number: 105047W ICAI Firm Registration Number: 104607W/W100166
 
 
 
Swapnil Kale Roshni Marfatia
Partner   Partner
Membership Number: 117812 Membership Number: 106548 
UDIN: 23117812BGXRBR3913 UDIN: 23106548BGUWDH1393 
Mumbai Mumbai
October 3, 2023 October 3, 2023
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