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TRIGYN TECHNOLOGIES LIMITED

Regd. Office: 27, SDF |, Seepz, Andheri (East), Mumbai - 400096
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EXTRACT OF STATEMENT OF STANDALONE FINANCIAL RESULTS EXTRACT OF STATEMENT OF CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2019 (Rs. In Lakhs) FOR THE QUARTER AND YEAR ENDED MARCH 31,2019 (Rs. In Lakhs)
Quarter Ended Year Ended Quarter Ended Year Ended A
hs:‘_ Particulars 81 March [ 31 December | 31 March | 81 March :L Pariiculars 81 March [ 81'December | 31 March | 81 March
2019 2018 2019 2018 2019 2018 2018 2018
Audited Unaudiled Audited Audited Audited Unaudited Audited Audited
1 | Tolalincome Irom Operations 688437 | ~ 1,588.48 12,887.95 6,182.68 | 1 | Totalincome from Operations i 2717784 | 2216423 89,464.56 68,451.34
2 | NetProfit/ (Loss) for the period 2 | NetProfit/ (Loss) {or the period '
{before Tax, Exceptional and Extraordinary items ) 687.60 753.18 1,889.24 84.38 (before Tax, Exceptional and Exlranrdinary items ) 245113 1,982.34 8,297.20 5,98526
3 | NetProfit/ (Loss) for the period before Tax i A NeI’Prolil/ {Loss) for the period befare Tax ' ;
(after Exceptional and Extraordinary items ) 460.17 525.76 1,434.37 y 84.38 (after Exceptional and Exiraordinify lems ) 2,223.70 1,754.91 7,842.35 5,985.26
4 | NetProfit/ (Loss) for the period after Tax 4| NetProfit/ (Loss) for the period after Tax
(atter Exceptional and Extraordinary items ) 235.97 97.62 397.98 48.47 ' (after Excoptional and Extraordinary items ) : 1,447.62 817.47 4,845.27 3,946.97
& | Total Comprehensive income for the period § | Total Comprehensive income for the pariod
[Comprising Profit/ (Loss) for the period (aftet tax) . [Comprising Profit/ (Loss) for the period (after tax) .
and Other Comprehensive Income (after tax)} 170.29 104.15 351.90 65.73 and Other Comprehensive Income (after tax)) 2,028.04 (926.34) 6,172.40: 4,017.13
6 | Equity Share Capital - i 3,077.95 3,077.08 3,077.95. 2.990.20 | 6 | Equity Share Capital 3,077.95 3,077.95 3,077.95 2,990.20
1? Reserves exeluding Revaiuation Reserves as per \\ 7 | Reserves excluding Revaluation Reserves as per :
balance sheet of previnué accounting year - - 14,856,97 14,464.11 balance sheet of previous accounting year - - 40,266.78 34,053.44
8 | (i) Earnings Per Share (of Rs, 10/- each) 8 | (i) Eamings Per Share (of Rs. 10/- each) !
((for continuing and discoritinued operations) ((for continuing and discontinued operations) * %
(a) Basic 0.78 0.32 1,31 0.16 (a) Basic ) 477 271 1508 | 13.22
(b) Diluted b 077 0.32 1.31 0.15 (b) Diluted ' 475 289). 15.90 12.84
Notes:

1 The above is an extract of the detailed format of 0uarterly' Finandvlg:lv,vﬂesuﬂs filed with the Stock Exchanges under Regulatlon 33 of the SEBI (Listing and Other Disciosure Requirements) Regulations, 2015 and SEBI clreular no. CIR/GFD/FAC/62/2018 dated 5
July 2018. The full format of the Quarterly Financial Results and Explanatory Notes ‘are available on the Stock Exchange websites at www.bseindia.com, www.nseindia.com anld on the company's ‘website at www.trigyn.com
2 Figures of previous quarter/period/year have been regrouped and reclassified, wherever considered necessary 1o correspond with current period presentation.

Notes to Financials Results i .

1 The audited Financial staterment for the quarter & year ended March 31, 2018 has been reviewed by the audit committee and approved by the Board of directors at their respective meetings held an May 10th, 2019, The financial resuhsﬁfhe Company have been préfiared
in accordance with Indian Accounting Standards (ind AS) notified under the Companies (Indian Accounting Standards) Rules; 2015 as amended. o . %

2 The Limited review of the financial resutts for the quarter & year ended March 31, 2019, pursuant to regulation 33 (C) (i) of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2018 has been carried tut by the statutory auditors. The comparative flgures
have also been accordingly restated o conform to the current period p;esenfatfon. 5

3 interm of INDAS 108, The Company Is having single reportable segement i.e “Communications and inforration technology staffing support services™.

4 The company has provided for gratuity and leave encashment expenses for the FY 2018-19 based on the actuarial valuation report.

5 During the year ended 31st March 2019, out of the earlier stock options issued ta Director and officers/ employees of the company and subsidiary, 877,500 ESOPs were exercised at a pnce of Rs.10/- each.

6 Effective April 1, 2018, the Company has adopted Ind AS 115 using the cumulative effect method. The standard is applied retrospectively for contracts that are not completed 25 the date of initial application and the comparative information is not restated.

7 Investments, Receivables and Loan, and advances include balances in the accounts relating lo subsidiaries and step down subsidiaries which were wound-up/Bquidated/under fiquidation in the earlier years and are fully provided for, are as under-

. . (Rupees in Lakhs)
Pariculars 31st March 2019 31st March 2018
Imvestments .
Ecapital Solutions (Bermuda) Ltd* 80,972.96 50,972.96
Dehtors .
Trigyn Technologies Limited, UK* . 60.09 60.09
Loans and Advances
Trigyn; Technalogies Limited, UK* 20.76 20.76
eVector Inc USA* 0.27 0.27
J eCapital Solutions (Mauritius) Limited* ] T il | 2.09 | . 208 |4




e T TR O T COumS e Gafance o e d T80 Torergn subsiamEry i8e tp. The company |s awaiing appraval irom Reserve Bank of India for the same. Process for obtaining necessary approval and
permissions from Reserve bankof India (RBI) under FEMA regulations are under progress. The company during the year has prowded forRs. 4.55 Crore total estimated compounding charges under head Exceptional Metns as a matter of prudence. Inview of this lnvestrnanls.
Loans advances and provision for doubtful debts and impairment in thevalue of investments, are retained and other entries are given effect to in the books of accoum are subject to the approval of RBI.

8 MajorContracts of the company
A) Implementation and Management of Glowt-Based Virtual Classroom Systemin Identified Schools InA.P

+ The major ongoing contract of the company is supply & installation of video conferencing related equipment for 4000 virtual classraoms, 13 district studios and 1 central studio with APSFL (Andhra Pradesh State Fibernet Limited) which forms part of revenue streams
for FY 2018-19 (Previous year. Work in progress amounting to Rs.9.23 Cr), The total contract value including taxes is Rs.160 Creres which includes operation and maintenance for 3 years once the project achieves “go-live” status. The company has completed the supply
and instalfation of equipment required for the'management of virtual classrooms at 2500 sites. As per the terms of the contract, 1st milestone billing being 10% of the contract value (1000 virtual classrooms) amounting to Rs. 12.97 Cr (excluding GST) and 2nd milestone
being 15% of the contract value (1500 virtual classrooms) amounting to Rs. 20.17 Gr (excluding GST) has been accounted for during the financial year. Total revenue from the above 2 milestones is Rs. 33.15 Grores. Supply & Installation is in progress at balance classrooms,
district studios and Central Studio. In the earlier year, the unbilled receivables represented cost incurred and revenues recognised an contracts, to be billed in the Subsequent year as per the terms of the contract. Effective April 1, 2018, the Company has adopted Ind AS
115'using the cumulative effect method. The standard is applied retrospectively for contracts that are not completed as the date of initial application and the comparative information is not restated. The company has estimated total amount of income to be recognised
forthe financial year 2018-19 at Rs, 64.77 Crores (excluding GST ) (where supply & installation has been completed and they qualify for milestone hilling) of which the company has already recognised income of Rs. 33.15 Crores by way of raising an invoice on completion
of 2 milestones. The remaining unbilled amount is Rs. 31.62 Grores which is classified as Unbilled Ravenue under the head “Other Receivable”.

The company has given a bank guarantee of Rs. 8 Crores and EMD amounting to Rs. 50 lakhs.

B) Design, Development, Implementation, Operation, and Maintenance of Smart Parking Solution at Nashik .

In respect of Nashik Smart Gity project, the company has incurred an expenditure of Rs. 8.31 Crores (Cost of Material: 1.35 Cr, Overheads: 1.97 Cr and Project advances & Deposit of Rs.2.99 Cr ) as at 31st March 2019. It is reported that there is a substantlal delay on

the part of Nashik Municipat Smart City Development Gorporation Limited (NMSDCL) in handing ‘over the necessary sites for implemertation of smart parking solutions. The revenue to the-company will be the collection of toli charges and the company is required to

pay monthly Rs 17.80 lakhs as concession fee to NMSDCL from the date of commissioning of the project. As on the 31 st March 2019, work s in progress on 17 sites, work is yet to commence on 16 sites and the project has not been commissioned. Hence no revanue
has been recognized in the accounts for the year ended 31st March 2019.The company has given EMD 0.24 Crand a bank guarantee of Rs. 1.19 Cr as performance security to NMSDCL and the period of the contract is 10 years and 9 months from the appointed date

The company had won the coritract (as the main bidder) for Nashik Smart City Project with Millenium Synergy Pvt. Ltd. (MSPL) as their consortium partner. The OEM for the project was selected as IRAM Technologies Pvt. Ltd (ITPL). MSPL sent on 31st July 2018 an

advance notice of withdrawal fram the consortium to NMSDCL. Subsequently, MSPL and Trigyn Technologies Limited discussed and agreed on 14th September 2018 to continue as consortium subject to certain conditions. Due to slow progress in the project, Trigyn

Technologies Limited had requested to NMSDCL for change in the OEM i.e. ITPL. However, on 1st February 2019, MSPL wrote to CEQ of NMSDGL informing that they would like to voluntanly withdraw from the project as a cansortium partner with Trigyn Technologles

Limited.

The company had paid Rs. 3.19 Cr (Rs. 2 Gron 19/10/2018 and Rs. 1.19 Cr on 24/10/2018) to ITPL. and Rs. 0.32 Gr on 14/09/2018 to MSPL towards the scope of work As at 31st March 2019 the company has filed a Special Civil Suit in Nashik Senior Civil Court for recovery

of the advances from the above-mentioned parties. The management is hopeful of getting favorable demston in this civil suit and no provision is considered necessary at this stage. The management also expects’ no cash ottgo in respect of this civil suit

G) Design, Implementation, and Management of Gity Management Centre at Ongole, Andhra Pradesh

The company was awarded a contract for design, implementation, and management of City Management Gentre by Ongole Srmart City Corporation Limited (OSCCL). The contract is for a period of 40 months from the date of signing the contract i.e. 26th December 2018,

As on 31st March 2019, the company has submitted the solutien document for which they have billed 15% of the contract value (net of GST) an‘oumlng to Rs.0.48 Cr as agamst the cost of 0.44 Cr. The project Is at an initlal stage. The company has.given an advance for

interior works amournting to Rs. 0.03 Or which is classified-under “loans and advances®

9 Inpursuance of rectification order passed for AY.2009-10, the company has received a refund fromi |ncometaxto the tune of Rs. 7.39 Cr (including Interest of Rs 1.35 Cr). Owing to undisputed additions, company has made prowsmn forincome tax, |n1h|s year, forAssessmem
years 2008-10, 2010-11, 2011-12 2012-13, 2013-14, 2014-15to the tune of Rs 4.68 Crand debited in the profit and loss account towards interest on this demand for Rs.0.98 Cr.

The company has certain disputed additions/disallowable expenses made in the earlier years which is pending with various appellate.authorities. The tax on those disputed additions/disallowable amounts to Rs. 1.66 Cr for AY 2003-04 for which no provision has been
made in the accounts. The external consultants and subject matter experts are oﬂhe opinioni that the company holds good ground on mems agalnst the disputed additions/disallowable. In addition, the tax department has also levied interest to the tune 1.56 Cr on above
dispute item appearing as per Income tax webstte. V

10 The Board.of Directors considered & recommended a final Dividend of Rs. 0.75 pﬁ%e per equity share oi Rs. 10/- each for the financial year ended March 31, 2019 subject to the approval of the Shareholders at the ‘forthcoming Annual General Meetmg

11 Figures of the previous quarter/period/year have been regrouped and reclassified, wherever considered necessary to correspond with the current period presenlatlon

Notes: T .

1 The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015 arid SEBI circular no. CIR/CFD/FAC/§2/2016 dated 5
July 2016. The full format of the Quarterly Financial Resufts and E,xplanatoryl Notes are available on the Stock Exchange websites at www.bseindia.com, www.nseindia.com and on the company’s website at www.trigyn.com

2 Figures of previous quarter/period/year have been regrouped and reclassified, wherever considered necessary fo correspond with current period presentation.

Noles to Gonsolidated Financials Resuits

1 The audited Financial statement for the quarter & year ended:March 31, 2019 has been reviewed by the audit committee and approved by the Board of directors at their respective meetings held on May 10th, 2019, The financial results of the Company have been prepared
in accordance with Indian Accounting Standards (Ind AS) notified under the Companies (Indlan Accounting Standards) Rules, 2015 as amended.

2 The Limited review of the financial resutts for the quarter & year ended March 31, 2019, pursuant to regulation 33 (C) (i) of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2018 has been carried out by the statutory auditors. The comparative figures

have also been accordingly restated to conform to the current period presentation:

In term of INDAS 108, The Company is having single reportable segement i.e “Communications and information technology staffing support services". J \

The company has provided for gratuity and leave encashment expenses for the FY 2018-19 based on the acturial valuation report, except in case foreign subsidiaries, as per appicable local law. | -

Effective April 1, 2018, the Company has adopted Ind AS 115 using the cumulative effect method. The standard is applied retrospectively for contracts that are not completed as the date of initial application and the comparative information is not restated,

Investments, Receivables and Loans and advances inciude balances in the accountssrefating to subsidiaries and step down subsidiaries which were wound-up/liquidated/under liquidation in the earlier years and are fully provided for, are as under :-
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TRIGYN TECHNOLOGIES LIMITED
Regd. Office: 27, SDF |, Seepz, Andheri (East), Mumbai - 400096
Tel: +91 22 6140 0909 Fax: +91 22 2829 1418 Website: www.trigyn.com -
Email: ro@trigyn.com * CIN - L72200MH1986PLC039341
EXTRACT OF STATEMENT OF STANDALONE FINANCIAL RESULTS EXTRACT OF STATEMENT OF CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2019 (Rs. In Lakhs) FOR THE QUARTER AND YEAR ENDED MARCH 31, 2019 (Rs. In Lakhs)
Quarter Ended Year:Ended Quarter Ended Year Ended
,3; Barticulars 81 March | 31 December | 81 March | 31 March :{, Rericularg 31 March | 91 December | 31 March | 31 March,
2018 2018. 2019 2018 2019 2018 2018 2018
Audiled Unaudited Audited Mited Audited Unaudited Audited Audited
1 | Total income from Operations - 6,884.37 1,588.48 12,887.95 6,182.68 | 1 | Total income from Operations 27,177.84 '92,164.23 89,464.56 68,451.34
2 Nel Profit/ (Loss) for the peried . i " 2 | NetProfit/ (Loss) for the period i
(before Tax, Exceptional and Extraordinary items ) 687.60 | 753.18 1,889.24 84.38 {before Tax, Excemio_nal and Extraordinary flems ) 2,451.13 1,082.34 8.297.20 5,085.26
3 | NetProfit/ (Lass) for the period befare Tax : 3 | NetProfit/ (Loss) for the period hefore Tax ;
(after Exceptional and Extraordinary ftems ) . 460.17 525.76 1,434.37 B4.38 (after Exceptional and Extraordinary items ) ; 2,223.70 1,754.91 7,842,35 5,985:26
4 | NetProfit/ (Loss) for the period after Tax ] ' ' 4 | NetProfit/ (Loss) for the period atter Tax =
(after Exceptional and Extraordinary ftems ) 236.97 97.62 397.98 46.47 (after Exceptional and Extraordinary items ) 1,447.62 817.47 4,845.27 3,946.97
§ | Tolal Comprehensive income for the period g 5 | Total Comprehensive income for the period
[Comprising Profit / (Loss) for the period (after tax) : ! | [Gomprising Profit/ (Loss) for the period (after tax) "
and Other Comprehensive Income (after fax)] 170,29 104,15 351.90 65.73 and Other Comprehensive Income (after tax)] 2,028.04 (926.34) 6,172.40 4,017:13
6 | Equity Share Capital 3,077.95 3,077.95 3,077.95 2,990.20 | 6 | Equity Share Capital 3,077.95 3,077.95 3,077.95 2,990.20
7 | Reserves excluding Revaluation Reserves as per \L 7 | Reserves excluqing Revaluation Reserves as per Wi
bhalance sheet of previous accounting year - - 14,856.97 14,464.11 balance sheet ol previous accounting year - - 40,266.78 34,063.44
I8 | (i) Earnings Per Share (of Rs. 10/- each) 8 | (i) Earnings Per Share (of Rs. 10/- each)
((for continuing and disconiinued operations) {(for continuing-and discontinued operations) b .
(a) Basic 1078 0.32 1.31 0.16 (a) Basic 477 2| . 15.98 1&22
(b) Diluted ' 077 0.32 1.31 0.15 (b) Diiuted 475 " 269 15.90 12, 84
Nofes: o
1 The above is an extract of the detalled forméat of Quarterly Financlal Resuits'flled with the Stock Exchanges under Regulation 33 of the SEBI (Llstlng and Other Disclosure Requirements) Regulations, 2015 and SEBI clrcular no. CIR/CFO/FAC/62/2016 dated 5+
July 2016. The full format of the Quarterly Financlal Results arid Explanatory Notes are available on the Stock Exchange websites at www.bseindia.com, www.nseindia.com and on the company's website at www.trigyn.com
2 Figures of previous quarter/period/year have been regrouped and reclassified, wherever consldered necessary to correspond with current period presentation.
MNotes to Financials Results ,:' %
1 The audited Financial statement for the quarter & year ended March 31, 2019 has been reviewed by the audit committee and approved by the Board of directors at their respective meetings held on May 10th, 2019, The financial results of the Company have been preparéd
in accordance with Indian Accounting Standards (Ind AS) notified under the Companies {Indian Accounting Standards) Rules, 2015 as amended. = .
2 The Limited revlew of the financlal results for the quarter & year ended March 31, 2019, pursuant to regulation 33 (C) (i) of the SEBI (Listing Obligations and Disclosure Requirements) Regulallon 2018 has been carried out by the statutory auditors. The comparative ﬁgures
have also been accordingly restated to conform to the current perlod presentéation.
3. Interm of INDAS 108, The Company is having single reportable segement i.e “Communications and Information technology staffing support services’. A n e
4 The company has provided for gratuity and leave encashment expenses for the FY 2018-19 based on the actuarial valuation report. 2=
5 }Durlng the'year,ended 31st March 2019, out of the earlier stock optlons issued to Director and officers/ employees of the company and subsidiary, 877,500 ESOPs were exercised at a price of Rs.10/- each. "y
6 Effctive April 1, 2018, the Company has adopted Ind AS 115 using the cumulative effect method. The standard is applied retrospectively for contracts that are not compieted as the date of initial application and the comparati/e information &5 not restated. o
7 Investments, Receivables and Loan, and advances include balances in the accounts relating to subsidiaries and step down subsidiaries which were wound-up/Bquidated/under iquidation in the earlier years and are fully provided for are as under- T
G (Rupees in Lakhs)
Particulars - - -~ R e P T R st e SO W il - ST el [ Mt T T =] 3t Mareh 2019 .7 ' 31st Maich'2018. -]
Imesiments k T - " S F ; 7 ; L Ay AN (T A IR £ ve 4 |\ ' i
Ecapital Solutions (Bermuda) Ltd* 50,972.96 50,972.96
Debtars B
Trigyn Technologies Limited, UK* 60.09 60.09 -
Loans and Advances : -
Trigyn Technologies Limited, UK* : 20.76 20.76 )
eVector Inc USA* ) 0.27 027 |
eCapital Solutions (Mauritius) Limited* . o } il | 1) e 209 "nlf
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f" i1 a‘:ﬂ'&m{ res camed forvard in 1 Book of accounts The balnce of-'trepa_buve n'ermnned_foiign subsidiary which has been wound up. The company Is awaiting approval from Reserve Bank of Indid for the same. Process for obtaining necessary approval and

perrrissions from Reserve bank of India (RBI) under FEMA regulations are under progress, The company during the year has provided for Rs. 4,55 Grore total estimated compounding charges under head Exceptional Hems as a matter of prudence. Inviéw of this Investrnehts
Lezns advances and provision for doubtful debts and impairment in the value of investments, are retained and ofher entries are given effect to in the books of account are subject to the approval of RBL. v
Major Contracts of the company ' . - I
A) Implementation and Management of Gloud-Based Virtual Classroom System in Identified Schools InA.P:
The major ongoing contract of the company Is supply & installation of video conferencing related equipment for 4000 virtual classrooms, 13 district studios and 1 central studio with APSFL (Andhra Pradesh State Fibernet Limited) which forms part of revenue streams .
for FY 2018-19 (Previous year: Work in progress amounting to Rs.9.23 Cr). The total contract value including taxes is Rs.160 Crores which includes operatlon and maintenance for 3 years once the project achiaves “go-live” status. The company has completed the supply
and installation of equipment required for the management of virtual classrooms at 2500 sites. As per the terms of the contract, 1st milestone billing being 10% of the contract value (1000 virtizal classrooms) amounting to Rs. 12.97 Cr (excluding GST) and 2nd milestone
belng 15% of the contract value (1500 virtual classrooms) amounting to Rs. 20.17 Cr (excluding GST) has been accounted for during the financlal year. Total revenue fromthe above 2 milestones is Rs. 33,15 Grores. Supply & Installation s in progress at balance classroomngs,
district studios and Central Stidlo. In the earller year, the unbilled receivables represented cost inc_urred and revenues recagnised on contracts, 1o be billed in the stibsequent year as per the terms of the contract. Effective April 1, 2018, the Company has adopted Ind ﬂ$
115 using the cumulative effect method. The standard Is applied retrospectively for contracts that are not completed as the date of Inttial application and the comparative info,rmatiop’ is not restated: The company has estimated total amount of income to be recognl’ﬁed;
forthe financial year 2018-19 at Rs. 64.77 Crores (excluding GST ) (where supply & installation has been completed and they qualify for milestone billing) of which the company has already recognised income of Rs. 33.15 Crores by way of raising an Invoice on completion

. r

of 2 milestones. The remalning unbilled dmount is Rs. 31.62 Crares which is classified as Unbilled Revenue under the head "Other Receivable”, ' .Y
The company has given a bank guarantee of Rs. 8 Crores and EMD amounting to Rs. 50 lakhs. ; =
B) Design, Development, Implementation, O peration, and Maimenance of Smart Parking Solution at Nashik 5 : “ i :

in respect of Nashik Smart.City project, the company has incurred an expenditure of Rs. 6.31 Grores (Cost of Material: 1.35 Cr, Overheads: 1.97 Cr and Project advances & Deposit of Rs.2.99 Cr ) as at 31st.March 2019. It is reported that there Is a substantial delay on
the part of Nashik Municipal Srmart City Development Corporation Limited (NMSDGL) in handing over the necessary sites for implementation of smart parking solutions. The revenue to the company will be the collection of toll charges and the company Is required to
pay monthly Rs 17.60 lakhs as concession fee to NMSDGL from the date of commissioning of the project. As on the 31st March 2019; work is in progreé§ on 17 sites, work is yet to commence on 16 sites and the project has not been commissioned. Hence o revenue
has been recognized in the accounis for the year ended 31st March 2019.The company has given EMD 0.24 Gr and a bank guaraniee of Rs. 1.19 Cr as performance security to NMSDCL and the period of the contract |s 10 years and 8 months from the appolnted date.
The company had wan the coniract (2s the main bidder) for Nashik Smart City Project with Millenium Synergy Pvt, Lid. (MSPL) as their consortium partner, The OEM for the project was selected as IRAM Technologies Pvt. Ltd (ITPL), MSPL sert on 31st July 2018 an
.advance notice of withdrawal fram the consortium to NMSDCL. Subsequently, MSPL and Trigyn Technologles Limited discussed and agreed on 14th September 2018 to continue as consortium subject to certain conditions. Due to slow progress In 'the project, Trigyn
Technologies Limitéd had requested to NMSDCL for change in the OEM i.e. ITPL. However, on 1st February 2019, MSPL wrote to GEO of NMSDGL informing that they would like to voluntarlly withdraw from the project as a consortium partner with Trigyn Technologies
Limited. . :

The campany had paid As. 3.19Gr (Rs. 2Cron 19/10/2018 and Rs, 1,19 Cron 241 0/2018) to ITPL and Rs. 0.32 Gron 14/08/2018 to MSPL towards the scope of work. As at 31st March 2018 the company has filed a & peclal Civil Suit in Nashik Senior Givll Court for recovery
of the advances fram the above-rmentioned parties, The maragement Is hopaful of gstting favorable decislon in this civil suit and no provision |s considered necessary at this stage. The managsment also expects no cash outgo In respect of this civil sult. .

" ¢) Design, Implementation, and Management of Gity Management Cenire at Ongole, Andhira Pradesh )

The campany was awarded a contract for deslgn, implamentation, and management of Clty Management Canttre by Ongole Smart Gity Gorporation Limited {OSGCL). The contract is for a perind of 40 months from the date of signing the cantract l.e, 26th December 2018,
As on 31t March 2019, the company has submitted the solution docurent for which they have billed 15% of the contract value (net of GST) amounting to Rs.0.48 Cr as against the cost of 0.4 Cr. The profect i at an initial stage. The company has glven an advance for
interlor works amounting to Rs. 0.03 Cr which is classiiled under *loans and advances” a . ’

In pursuance of rectification order passed far AY 2008-10, the company has racaived a refund from income tax to the tune of Rs. 7.39 Cr (Including Interest of Rs 1.35 Cr). Owing to undisputed addftions, company has made provision for Incoma tax, inihis year, for Assessment
years 2008-10, 2010-11, 2011-12 2012-13, 2013-14, 2014-15 to the tune of Rs 4.68 Crand dablted in the profit and loss account towards interest on this demand for Rs.0,98 Cr.

The company has certaln disputed additions/disallowable expenses made In the earfier years wiv);él: pending with various appeliate authorities. The tax on those disputed addltions/disallowable amounts to Rs. 1,66 Cr for AY 2003-04 for which no provision has besn
made in the acsounts. The external cansuftants and subject matter experts are of tha opinion that e company holds good ground on merits against the disputed additions/disallowable. rv addition, the tax dapartment has also levied interest to the tune 1,56 Cr on above
dispute item appearing as per Income tax webshe.

10 The Board of Directors consldered & recommendsd a final Dividand of Rs. 0.75 paise per equity share of Rs. 10/- each for the financial year ended March 31, 2019 subject ta the approval of the Shareholders at the forthcoming Annual General Meeting,

11 Flgures of the previous quarter/period/year have bean regrouped and rectassified, wherever considered necessary to correspond with the current period presentation.

| Notes:

1 The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Ottrer Disclosurs Requirements) Regulations, 2015 and SEBI circular no. CIR/CFD/FAC/62/2016 dated 5
July 2016, The full format of the Quarterly Financlal Results and Explanatory Notes are avallable on the Stock Exchange websites al www.bseindla.com, www.nseindia.com and an the company’s website at www.trigyn.com =

2 Figures of previous quarter/period/year have been regrouped and reclassified, wherever considerad necessary to correspond with current period presentation.

Notes o Consofidated Financials Resulls >

{  Theaudited Financial statement for the quarier & year ended March 31, 2018 has been raviawed by the audit committee and approved by the Board of directors at fhefr respeciive meetings held on May 10th, 2019, The financlal resuits of the Company have been prepared
I accordance with Indian Accounting Standards (Ind AS) notified under the Companles (Indian Accounting Standards) Rules, 2015 as amended. i

9 The Limited review of tha financlal results for the quarter & year ended March 1, 2019, pursuant to regulation 33 (C) (J) of the SEBI (Listing Obligations and Disclosura Requiramants) Regulation, 2018 has been carried out by the statutory auditors. The comparative figures..
have also been accordingly restated to conform to the current period presentation. i X -~ — g

3 Intermof INDAS 108, The Company Is having single reportable segement e *Communications and infarmmation technology staffing support services”. x

‘4 Thecampany has provided for gratulty and leave encashment expenses for the FY 2018-18 based on the acturial valuation repor!, except in case foreign subsidiarles, as per appicable local law.
5 Effective April 1, 2018, the Company has adopted ind AS 115 using the cumlative effect method. The standard is applied retrospectively for contracts that are not completed as the date of Inftial application and the comparafive inforrmation Is not restated.
& Investments, Recelvables and Loans and advances include balances in the accounts relating to subsidiaries and step down subsidlaries which were wound-up/liquidated/under llquidation in the earller years and are fully provided for. are as under -
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