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Sub: Credit Rating

Dear Sir/Madam,

This is to inform you that I[CRA Limited has assigned the credit ratings on the Long term and Short term Banking
Facilities of the Company and Non-Convertible Debenture (NCD) issued/ proposed to be issued by the Company

as follows:
Particulars Amount (in Crores) | Rating
Long Term Bank Facilities (Term Rs. 302.50 [ICRA]JAA-(Negative); Reaffirmed
Loan/Cash Credit) Outlook revised to Negative from Stable
Short Term Bank Facilities (Letter of Rs. 200.00 [ICRA]JA1+; Reaffirmed

Credit/ Bank Guarantee)

[ICRA]JAA-(Negative); Reaffirmed

Long Term Non-Convertible Debenture Outlook revised to Negative from
Rs. 99.00 Stable
[ICRA]JAA-(Negative); Reaffirmed
Proposed Non-Convertible Debenture Outlook revised to Negative from
Rs. 51.00 Stable

Kindly take the above information on records.

Thanking you,
Yours faithfully,

For GREENLAM INDUSTRIES LIMITED

PRAKASH Digitally signed by

PRAKASH KUMAR
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