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FMCG sales jump in 
Jun qtr as prices fall
Sales jump 12.2% from the previous year; rural growth revives too

Suneera Tandon
suneera.t@htlive.com
new delhi

F ast-moving consumer goods 
companies saw a sharp 12.2% 
jump in June quarter sales 
from a year earlier as infla-
tionary pressures eased on 

both companies and households, said 
market researcher NIQ, formerly 
NielsenIQ. 

Volume growth during the quarter 
was up 7.5% year-on-year, the highest 
in the last eight quarters. Meanwhile, 
rural markets, hurting from sluggish 
growth earlier, too turned positive, 
reporting a 4% volume growth in the 
June quarter; rural markets had 
reported a volume growth of 0.3% in 
the March quarter. 

“June quarter, thus far, is the best 
quarter in a year and half, with posi-
tive strides across all growth vectors 
we track. Recovery in rural markets 
which was in negative territory for last 
few quarters, is primarily driven by 
non-foods. This combined with over 
21% growth in modern trade augurs 
well for the upcoming festive sea-
sons,” said Roosevelt 
D’Souza, lead, Cus-
tomer Success, NIQ 
India. 

Passing on benefits 
of lowered commod-
ity prices will lift con-
sumption benefitting 
manufacturers, retail-
ers and consumers, he added. 

Volumes in urban markets doubled 
sequentially—growing 10.2% in the 
June quarter, the researcher said in its 
note. To be sure, NielsenIQ follows a 
calendar year.

Growth in volumes comes after 
companies went easy on price hikes 
and took small steps to pass on bene-
fits of cooling commodities to end 
consumers. 

Drop in price growth driven by the 
foods categories had a positive impact 
on consumers and is anticipated to be 
mirrored in the build up to the festival 
season, said Satish Pillai, MD, NIQ 
India. 

Meanwhile, sales of packaged foods 
drove growth for the sector with more 
households buying branded staples 
and impulse foods such as chips and 
namkeens. Food volumes grew at the 

rate of 8.5% in the June quarter com-
pared to a year ago period. 

“Staple and impulse categories 
drive the overall growth in the cate-
gory, and consumers are leaning back 
towards habit forming categories in 
cities and metros. Within non-food 
categories there is also an improve-
ment to 5.4% in the June quarter ver-
sus a year ago. This improvement can 
be attributed to a revival in rural con-

sumption growth, through home care 
categories while personal care cate-
gories continue to see a decline in 
rural,” NIQ said. 

In an interview with Mint earlier 
this week, PepsiCo India, the maker of 
Lay’s chips and Pepsi beverages, said 
rural markets were beginning to show 
signs of recovery. “Recently yes, there 
was a slowdown in rural, but we have 
started seeing very positive signs of 

recovery as we speak,” 
said Ahmed ElSheikh, 
president, PepsiCo 
India. Rural demand is 
recovering for both 
the foods and bevera-
ges categories for the 
company. ElSheikh 
said improved infra-

structure and connectivity is also 
helping Pepsi grow its business.

Interestingly, local players are 
making a strong comeback driving up 
demand for packaged goods—espe-
cially in rural markets. 

“At an overall FMCG level, small 
manufacturers are driving the value 
and volume growth. This is led by 
rural, while in urban, volume growth 
is at par for large and small, NIQ said.

growing fast
volumes in urban 
markets doubled 
sequentially—
growing 10.2% in the 
June quarter

packaged foods 
sales drove growth 
as households went 
for branded staples, 
and impulse foods

local players are 
making a strong 
comeback driving up 
demand for 
packaged goods

including Blackstone and Baring 
Asia. 

Hamied was responding to 
three shareholders, who were con-
cerned and wanted clarification 
regarding the news reports. Y.K. 
Hamied owns 18.68% of Cipla, 

Naman Suri
naman.suri@livemint.com
new delhi

Y usuf Khwaja Hamied, chair-
man of Cipla, called all 
reports of stake sales by the 

promoters as “speculative”. “I 
would like to inform you as the 
chairman of Cipla, that all the news 
that you are hearing is speculative 
and all the clarifications for this 
have been made to the stock 
exchange... And whatever infor-
mation given to the stock 
exchange is in the public domain 
and is public knowledge,” said the 
chairman during the 87th Annual 
General Meeting  on Thursday. 

The 87-year-old chairman’s 
comments come on the back of 
reports that the company plans to 
sell 33.47% of its stake in the com-
pany to private equity players 

which has a market capitalization 
of ₹1.01 trillion. As of 30 June 
2023, the Cipla family held a 33.4% 
stake in Cipla Ltd, making them 
the largest shareholder in the 
company.

The pharma firm in its disclo-
sures on regulatory filings denied 
any such discussion. “Pursuant to 
Regulation 30 of the Sebi (Listing 
Obligations and Disclosure 
Requirements) Regulations 2015 
(Listing Regulations), we hereby 
clarify that the Company is not 
aware of any event that requires 
disclosure under Listing Regula-
tions. The Company will make 
appropriate disclosure in compli-
ance with the Listing Regulations 
as and when any such requirement 
arises,” the company said in a reg-
ulatory filing on 27 July. 

Cipla reported a 45.1% year-on-
year (y-o-y) rise in consolidated 

profit after tax (PAT) at ₹996 crore 
in the April-June quarter com-
pared to ₹686 crore in the same 
period last year. “Cipla’s Q1 FY24 
PAT was able to beat our estimates 
by 19%, primarily driven by strong 
growth in the US and healthy per-
formance in India,” noted broking 
firm J.P. Morgan. The brokerage 
believes that further upside could 
arise from an earlier-than-ex-
pected resolution of plants, the 
timely launch of generics—Advair 
and Abraxane—and better margin 
delivery. Moreover, revenue from 
operations stood at ₹6,329 crore, a 
17.7% y-o-y  growth, while earnings 
before interest, tax, depreciation, 
and amortisation (Ebitda) were 
₹1,494 crore, with an Ebitda mar-
gin of 23.6%. 

The company has earmarked a 
capex (capital expenditure) of ₹841 
crore for the fiscal year. 

Stake sale reports speculative: Cipla’s Hamied

Yusuf Khwaja Hamied, chairman, 
Cipla                                                  BLOOMBERG

Sharp jump
Volume growth during the quarter was up 7.5% year-on-year, the highest in 
the last eight quarters.

Value growth Volume growth (in %)
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³FBÊ dQ»»Fe, d½FVFZ¿F ÀFa½FFQQF°FFÜ W û¸F 
»Fû³F ÀF¸FZ°F A³¹F ÀF·Fe I þÊ I e ¶FPÞ °Fe 
¶¹FFþ QS ûÔ ÀFZ ¦FiFW I ûÔ I û þ»Q W e ¶FOÞ e 
S FW °F d¸F»F ÀFI °Fe W `Ü ·FFS °Fe¹F dS ªF½FÊ 
¶F`ÔI  (AFS ¶FeAFBÊ) EmÀFe ½¹FUÀ±FF »FF¦Fc 
I S ³FZ I e °F`¹FFS e I S  S W F W `, dþÀFI e 
¸FQQ ÀFZ μ»FûÎM ¦F ¶¹FFþ QS  ÀFZ dR ¢ÀO  
¶¹FFþ QS  ̧ FZÔ AFÀFF³Fe ÀFZ ́ FdS ½F°FÊ³F dI ¹FF 
þF ÀFIZ ¦FFÜ BÀFIZ  d»FE ³FE d³F¹F¸F þ»Q 
»FF¦Fc dI E þFEa¦FZÜ BÀF I Q¸F ÀFZ ̧ FI F³F, 
UFW ³F AüS  ́ FÀFÊ³F»F »Fû³F »FZ³FZ UF»FZ »Fû¦FûÔ 
I û ÀF¶FÀFZ Ad²FI  R F¹FQF W û¦FFÜ  

AFS ¶FeAFBÊ ¦FU³FÊS  VFd¢°FI Fa°F QFÀF 
³FZ ¦Fb÷ UFS  I û ̧ FüdýiI  ÀF¸FeÃFF ¶F`N I  IZ  
¶FFQ ¹FW  þF³FI FS e QeÜ C ³W ûÔ³FZ I W F dI  
BÀFIZ  d»FE ³F¹FF P Fa¨FF °F`¹FFS  dI ¹FF þF 
S W F W `Ü BÀFIZ  °FW °F ¶F`ÔI ûÔ AüS  A³¹F 
dUØFe¹F ÀFaÀ±FFAûa I û I þÊ »FZ³FZ UF»FZ 
¦FiFW I ûÔ I û f ¯F I e AUd²F AüS  ̧ FFdÀFI  
dI À°F (BÊE¸FAFBÊ) IZ  ¶FFS Z ¸FZÔ À´Fá 
þF³FI FS e QZ³Fe W û¦FeÜ AFS ¶FeAFBÊ ¦FU³FÊS  
³FZ I W F dI  ¦FiFW I ûÔ I e ÀFW ¸Fd°F AüS  
d¶F³FF þF³FI FS e IZ  μ»FûÎM ¦F S ZM  »Fû³F I e 
AUd²F I û A³Fbd¨F°F ø ´F ÀFZ ¶FPÞ F³FZ IZ  
I BÊ C QFW S ¯F ÀFF¸F³FZ AFE W `ÔÜ BÀF I Q¸F 
ÀFZ ¶FỒI ûÔ IZ  BÀF °FS W  IZ  A³Fbd¨F°F ½¹FUW FS  
´FS  AaIb VF »F¦FF³FZ ̧ FZÔ ̧ FQQ d¸F»FZ¦FeÜ  

AFS ¶FeAFBÊ μ»FûÎM ¦F ÀFZ dR ¢ÀO  ¶¹FFþ QS  ½¹FUÀ±FF ̧ FZÔ þF³FZ IZ  ³FE d³F¹F¸F »FFE¦FF 

¶FPÞ °Fe BÊE¸FAFBÊ ÀFZ S FW °F I e °F̀¹FFS e
´FiÀ°FF½F

I ¶F-I ¶F AüS  dI °F³Fe ¶FPÞ e Sm ´Fû QS 
08 R S US e, 2023                              6.5%  
07 dQÀFa¶FS , 2022                              6.25%  
30 dÀF°Fa¶FS , 2022                              5.90 % 
05 A¦FÀ°F, 2022                              5.40%  
08 þc³F, 2022                                  4.90%   
04 ¸FBÊ, 2022                                  4.40%    
09 A¢M c¶FS , 2020                             4.0% 

+0.25
+0.35
+0.50
+0.50

+0.50
+0.40

S Z´Fû QS  I û dÀ±FS  S J³FZ IZ  R` ÀF»FZ ´FS  dUVFZ¿FÄFûÔ I F I W ³FF W ` dI  ¹BÀFÀFZ AFUFÀF AüS  
C ´F·Fû¢°FF f ¯F I e ¸FFdÀFI  dI À°F (BÊE¸FAFBÊ) dÀ±FS  S W Z¦FeÜ C ôû¦F ¸FaO »F EÀFû¨F`¸F IZ  
¸FW FÀFd¨FU Qe´FI  ÀFcQ ³FZ I W F dI  ¹FW  R` ÀF»FF C ¸¸FeQ IZ  ¸Fb°FFd¶FI  W `Ü 

R` ÀF»FZ ÀFZ BÊE¸FAFBÊ 
dÀ±FS  S W Z¦Fe 

VFd¢°FI Fa°F QFÀF ³FZ I W F dI  ³FE P Fa¨FZ 
I F ÀF·Fe dUd³F¹Fd¸F°F ÀFaÀ±FFAûa I û 
´FF»F³F I S ³FF W û¦FFÜ BÀFIZ  °FW °F I þÊ 
I e AUd²F ¹FF ¸FFdÀFI  dI À°F ¸FZÔ dI ÀFe 
°FS W  IZ  ¶FQ»FFU I S ³FZ ´FS  ¦FiFW I ûÔ ÀFZ 
À´Fá ø ´F ÀFZ ÀFaUFQ I S ³FF W û¦FFÜ 
¦FiFW I ûÔ I û d³FdV¨F°F (dR ¢ÀO ) QS  I F 
dUI »´F ¨Fb³F³FZ I e A³Fb¸Fd°F Qe þFE¦FeÜ 
AFS ¶FeAFBÊ IZ  BÀF I Q¸F ÀFZ I þÊ I e 
¶¹FFþ QS  I û dR S  ÀFZ °F¹F I S ³FZ ¸FZÔ 
Ad²FI  ´FFS QdVFÊ°FF AFE¦FeÜ 

¶F`ÔI  À´Fá  þF³FI FS e QZÔ¦FZ

μ»FûÎM ¦F ¶¹FFþ QS  ¶FFþFS  dÀ±Fd°F¹FûÔ IZ  
ÀFF±F-ÀFF±F ¶FQ»F°Fe S W °Fe W `, þ¶FdI  
dR ¢ÀFO  QS  I þÊ I e ´FcS e AUd²F IZ  
d»FE ÀF¸FF³F S W °Fe W `Ü 

Qû³FûÔ ¶¹FFªF QS ûÔ ̧ FZÔ Aa°FS 

AFd±FÊI  ½FÈdð  QS  6.5 
´Fid°FVF°F ́ FS  S WZ ¦Fe
dS þUÊ ¶F`ÔI  ³FZ ¨FF»Fc dUØF U¿FÊ IZ  d»FE 
AFd±FÊI  UÈdð QS  (þeO e´Fe) IZ  A´F³FZ 
A³Fb¸FF³F I û 6.5 ´Fid°FVF°F ´FS  I F¹F¸F 
S JF W `Ü AFS ¶FeAFBÊ ¦FU³FÊS  ³FZ I W F 
dI  QZVF ¸FZÔ AFd±FÊI  ¦Fd°FdUd²F¹FFa 
ÀFI FS F°¸FI  ¶F³Fe W bBÊ W `Ü ´FeE¸FAFBÊ 
AFaI OÞ F ¶FZW °FS  W` Ü B³F ÀF¶F ¨FeþûÔ I û 
QZJ°FZ W bE þeO e´Fe UÈdð QS  ¨FF»Fc dUØF 
U¿FÊ ¸FZÔ 6.5 ´Fid°FVF°F S W ³FZ I F A³Fb¸FF³F 
W `Ü ´FW »Fe d°F¸FFW e ¸FZÔ 8%, QcÀFS e 
d°F¸FFW e ¸FZÔ 6.5%, °FeÀFS e d°F¸FFW e ¸FZÔ 
6.0 ´Fid°FVF°F I F A³Fb¸FF³F W `Ü 

JFô ̧ FW a¦FFBÊ ̧ FZÔ °FZªF 
C L F»F I F A³Fb¸FF³F 
¸FW a¦FFBÊ IZ  ¶FFS Z ¸FZÔ QFÀF ³FZ I W F dI  
M ¸FFM S  AüS  A³¹F ÀFd¶þ¹FFa ¸FW a¦Fe W û³FZ 
ÀFZ d³FI M  ·FdU¿¹F ¸FZÔ ¸Fb£¹F ¸FbýiFÀR ed°F 
´FS  Q¶FFU S W Z¦FFÜ QFÀF ³FZ I W F dI  
2023-24 ¸FZÔ C ´F·Fû¢°FF ¸Fc»¹F 
ÀFc¨FI FaI  AF²FFdS °F ¸FbýiFÀR ed°F 5.4 
´Fid°FVF°F ´FS  S W ³FZ I F A³Fb¸FF³F W `Ü 
QcÀFS e d°F¸FFW e ¸FZÔ 6.2 ´Fid°FVF°F S W ³FZ I F 
A³Fb¸FF³F W` Ü QFÀF ³FZ I W F W ` dI  ¸FW a¦FFBÊ 
´FS  I F¶Fc ´FF³FZ IZ  d»FE W ¸FZÔ þø S °F W û³FZ 
´FS  'AþbÊ³F I e ³FþS ' ÀFZ ·Fe AF¦FZ IZ  
d»FE °F`¹FFS  S W ³FF W û¦FFÜ 

¸FüdýiI  ÀF¸FeÃFF ÀFd¸Fd°F ³FZ d»FE ¹FZ R` ÀF»FZ 

ÀFû³FF 250 ÷ ´F¹FZ 
Mc M F, ̈ FFaQe »FbPÞ I e
³FBÊ dQ»»FeÜ U`dVUI  ¶FFþFS ûÔ 
¸FZÔ I ¸FþûS e IZ  ÀFaIZ °FûÔ IZ  ¶Fe¨F 
S F¿MÑ e¹F S Fþ²FF³Fe IZ  ÀFS FÊR F 
¶FFþFS  ¸FZÔ ¶FÈW À´Fd°FUFS  I û 
ÀFû³FF 250 ÷ ´F¹FZ IZ  ³FbI ÀFF³F 
IZ  ÀFF±F 59,800 ÷ ´F¹FZ ́ Fid°F 
10 ¦FiF¸F ́ FS  ¶FaQ W bAFÜ  

BÀFÀFZ d´FL »FZ I FS û¶FFS e 
ÀFÂF ̧ FZÔ ÀFû³FF 60,050 ÷ ´F¹FZ 
´Fid°F 10 ¦FiF¸F ´FS  ±FFÜ ¨FFaQe 
I e I e¸F°F ·Fe 300 ÷ ´F¹FZ 
»FbPÞ I I S  73,300 ÷ ´F¹FZ 
´Fid°F dI »Fû¦FiF¸F S W  ¦FBÊÜ 

ÀFZÔÀFZ¢ÀF ̧ FZÔ 308 
AI  I e d¦FS FUM  
¸Fba¶FBÊ, EþZÔÀFeÜ ̧ FüdýiI  ³Fed°F 
ÀF¸FeÃFF IZ  ¶FFQ §FS Z»Fc VFZ¹FS  
¶FFþFS ûÔ ̧ FZÔ ¦Fb÷ UFS  I û d¦FS FUM  
AFBÊÜ ÀFZÔÀFZ¢ÀF 307.63 AaI  
¹FF³Fe 0.47 ´Fid°FVF°F I e 
d¦FS FUM  IZ  ÀFF±F 
65,688.18 AaI  ´FS  ¶FaQ 
W bAFÜ I FS û¶FFS  IZ  QüS F³F EI  
ÀF¸F¹F ¹FW  486.67 AaI  °FI  
»FbPÞ I  ¦F¹FF ±FFÜ d³FμM e ·Fe 
89.45 AaI   I e d¦FS FUM  IZ  
ÀFF±F 19,543.10 AaI  ́ FS  
¶FaQ W bAFÜ 

¹Fć FeAFBÊ ̧ FZÔ ¶Fû»FI S  »FZ³FQZ³F I S  ÀFIZÔ ¦FZ
³FBÊ dQ»»Fe, dW ³QbÀ°FF³F ¶¹FcS ûÜ ³FBÊ 
dQ»»Fe, dW ³QbÀ°FF³F ¶¹FcS ûÜ ·FFS °Fe¹F 
dS þUÊ ¶F`ÔI  A¶F ¹Fc´FeAFBÊ I û 
AFdMÊ dR dVF¹F»F BaMZ »FeªFZÔÀF (EAFBÊ) 
°FI ³FeI  ÀFZ ªFûOÞ ³FZ ªFF S W F W` Ü BÀFI e 
¸FQQ ÀFZ ¶Fû»FI S  ·Fe ·Fb¦F°FF³F dI ¹FF þF 
ÀFIZ ¦FFÜ  

AFS ¶FeAFBÊ ¦F½F³FÊS  VFd¢°FI Fa°F QFÀF 
³FZ ¦Fb÷ ½FFS  I û ¶F°FF¹FF dI  I ³UÀFZÊVF³F»F 
´FZ¸FZÔMÐ ÀF (ÀFaUFQF°¸FI  ·Fb¦F°FF³F) I e 
ÀFbdU²FF VFbø  I S ³FZ I F ´FiÀ°FF½F °F`¹FFS  
dI ¹FF ªFF S W F W`Ü BÀFIZ  þdS E »FZ³FQZ³F 
IZ  d»FE EAFBÊ-ÀFa¨FFd»F°F ´Fi¯FF»Fe 

(¨F`M ¶FFGM )IZ  ÀFF±F ÀFaUFQ À±FFd´F°F I S   
»FZ³F-QZ³F I S ³FZ I F d½FI »´F d¸F»FZ¦FFÜ 
¹FW  ÀFbd½F²FF À¸FFM ÊR û³F AüS  R e¨FS  R û³F 
´FS  þ»Q C ´F»F¶²F W û¦FeÜ ÎW Qe AüS  
Aa¦FiZþe IZ  ¶FFQ BÀFZ A³¹F ·FF¿FFAûa ¸FZÔ 
·Fe C ´F»F¶²F I S F¹FF þFE¦FFÜ  

½FW eÔ, AFS ¶FeAFBÊ ³FZ ¹Fc´FeAFBÊ »FFBM  
ÀFdW °F AFGR »FFB³F ¸Fa¨F ÀFZ EI  ¶FFS  ¸FZÔ 
200 ÷ ´F¹FZ ·FZþ³FZ I e ÀFe¸FF I û ¶FPÞ FI S  
500 ÷ ´F¹FZ I S ³FZ I F ́ FiÀ°FFU S JF W `Ü 
W F»FFadI , A¶F ·Fe Ib »F ·Fb¦F°FF³F ÀFe¸FF 
2,000 ÷ ´F¹FZ W e S W Z¦FeÜ 

E¹FS  BadO ¹FF ³FE ø ´F AüS  k»Fû¦Fûl IZ  ÀFF±F C OÞ F³F ·FSm ¦Fe
³FBÊ dQ»»Fe, EªFZÔÀFeÜ M FM F ÀF¸FcW  IZ  
ÀUFd¸F°U UF»Fe E¹FS »FFB³F E¹FS  BadO ¹FF 
³FZ ¦Fb÷ UFS  I û A´F³FZ ³FE »Fû¦Fû AüS  
dO þFB³F I û ªFFS e I S  dQ¹FFÜ ³FE »Fû¦Fû 
I F ³FF¸F 'Q dUÀM F' W û¦FFÜ BÀF ̧ FüIZ  ́ FS   
M FM F ÀFaÀF IZ  ¨FZ¹FS ¸F`³F ¨FaýiVFZJS ³F ³FZ 
I W F dI  ³F¹FF »Fû¦Fû AÀFe¸F ÀFa·FFU³FFAûa 
AüS  AF°¸FdUVUFÀF I û QVFFÊ°FF W `Ü 

Ia ´F³Fe ³FZ I W F dI  ³F¹FF »Fû¦Fû ÀFû³FZ 
I e dJOÞ I e IZ  RiZ ¸F IZ  dVFJS  ÀFZ ́ FiZdS °F 
W `Ü ³FE dU¸FF³F IZ  S a¦Fø ´F AüS  dO þFB³F 
¸FZÔ ¦FW S Z »FF»F, ¶F`Ô¦F³Fe AüS  ÀFb³FW Sm  S a¦F 

I e W FB»FFBMÐ ÀF IZ  ÀFF±F-ÀFF±F ̈ FIi  ÀFZ 
´FiZdS °F ´F`M ³FÊ ·Fe VFFd¸F»F dI ¹FF ¦F¹FF W `Ü 
E¹FS  BadO ¹FF ³FZ I W F dI  ¹FFdÂF¹FûÔ I û 
dQÀFa¶FS  2023 ÀFZ VFbø  W û³FZ UF»Fe ¹FFÂFF 

IZ  QüS F³F ³F¹FF »Fû¦Fû dQJFBÊ QZ³FF VFbø  
W û þFE¦FFÜ BÀF »Fû¦Fû I û E¹FS »FFB³F 
I F ´FW »FZ E350 dU¸FF³F ´FS  ´FiQdVFÊ°F 
dI ¹FF þFE¦FFÜ  

ªFb»FFBÊ ̧ FZÔ ¹FFÂFe UFW ³FûÔ I e ±FûI  
d¶FIi e °Fe³F ́ Fid°FVF°F °FI  ¶FPÞ e 
³FBÊ dQ»»Fe, EþZÔÀFeÜ §FS Z»Fc ¶FFþFS  ¸FZÔ 
¹FFÂFe UFW ³FûÔ I e ±FûI  d¶FIi e þb»FFBÊ ̧ FZÔ 
ÀFF»FF³FF AF²FFS  ´FS  2.94 ´Fid°FVF°F 
¶FPÞ I S  3,02,521 BI FBÊ W û ¦FBÊÜ  
UFW ³F dUd³F¸FFÊ°FFAûa IZ  ÀFa¦FN ³F 
ÀFûÀFF¹FM e AFGR  BadO ¹F³F AFGM û¸Fû¶FFB»F 
¸F`³¹FbR` ¢¨FS ÀFÊ (dÀF¹FF¸F) ³FZ ¦Fb÷ ½FFS  I û 
¹FW  þF³FI FS e QeÜ  

þb»FFBÊ 2022 ̧ FZÔ dUd³F¸FFÊ°FFAûa õFS F 
O e»FS ûÔ I û 2,93,865 ¹FFÂFe UFW ³FûÔ 
I e AF´Fcd°FÊ I e ¦FBÊ ±FeÜ þb»FFBÊ ¸FZÔ 
Qû´FdW ¹FF UFW ³FûÔ I e §FS Z»Fc d¶FIi e §FM I S  

12,82,054 BI FBÊ S W  ¦FBÊÜ BÀF QüS F³F 
d°F´FdW ¹FF UFW ³FûÔ I e ±FûI  d¶FIi e 
56,034 BI FBÊ S W e, þû EI  ÀFF»F 
´FW »FZ BÀFe ¸FW e³FZ ¸FZÔ 31,324 BI FBÊ 
±FeÜ dÀF¹FF¸F ³FZ I W F dI  ÀF·Fe ßFZd¯F¹FûÔ ̧ FZÔ 
Ib »F UFW ³F d¶FIi e 16,40,727 
BI FB¹FFa S W e, þ¶FdI  þb»FFBÊ 2022 ̧ FZÔ 
¹FW  AFaI OÞ F 17,06,545 BI FBÊ ±FFÜ 
dÀF¹FF¸F IZ  A²¹FÃF dU³FûQ A¦FiUF»F ³FZ 
I W F ÀFI FS F°¸FI  AFd±FÊI  ¸FFW ü»F, 
AüS  AF¦FF¸Fe °¹FûW FS ûÔ IZ  ̧ FïZ³FþS  UFW ³F 
C ôû¦F I û ÀF¸F±FÊ³F d¸F»FZ¦FFÜ 

ÀUFÀ±¹F C °´FFQûÔ IZ  dUÄFF´F³F ̧ FZÔ 
W dÀ°F¹FFa A´F³FF ́ FZVFF ¶F°FFEa¦Fe
³FBÊ dQ»»Fe, EþZÔÀFeÜ ÀFS I FS  ³FZ ¦Fb÷ UFS  
I û I W F dI  ÀUFÀ±¹F dUVFZ¿FÄFûÔ ¹FF 
d¨FdI °ÀFI ûÔ IZ  ø ´F ̧ FZÔ dI ÀFe C °´FFQ ¹FF 
ÀFZUF I F dUÄFF´F³F I S °FZ ÀF¸F¹F ¸FVFW cS  
W dÀ°F¹FûÔ, ´Fi·FFUVFF»Fe »Fû¦FûÔ AüS  
dO dþM »F Baμ»FcEaÀFS  IZ  d»FE A´F³Fe 
¸Fc»F dÀ±Fd°F ¹FF³Fe A´F³FZ ́ FZVFZ IZ  ¶FFS Z ̧ FZÔ 
kJb»FFÀFF ¹FF §Fû¿F¯FFk I S ³FF þø S e W `Ü  

C ´F·Fû¢°FF ̧ FaÂFF»F¹F I e °FS R  ÀFZ þFS e 
³FE d³FQZÊVFûÔ IZ  ̧ Fb°FFd¶FI , A³¹F ÀFaÀ±FFAûa 
¹FF »Fû¦FûÔ I û ·Fe ¹FW  kJb»FFÀFFk I S ³FF 
þø S e W ` dI  UZ ´Fi¸FFd¯F°F ÀUFÀ±¹F ¹FF 

dR M ³FZÀF dUVFZ¿FÄF AüS  d¨FdI °ÀFI  W `ÔÜ 
BÀFI F C ïZV¹F ·FiF¸FI  dUÄFF´F³FûÔ, 
d³FS F²FFS  QFUûÔ ÀFZ d³F´FM ³FF AüS  
´FFS QdVFÊ°FF ÀFbd³FdV¨F°F I S ³FF W `Ü ¹FZ 
dQVFF-d³FQZÊVF ³Fü þc³F, 2022 I û ·FiF¸FI  
dUÄFF´F³FûÔ I e S ûI ±FF¸F IZ  ÀFa¶Fa²F ̧ FZÔ þFS e 
dQVFFd³FQZÊVFûÔ I F W e dUÀ°FFS  W `ÔÜ B³F 
d³FQZÊVFûÔ I û ÀUFÀ±¹F ¸FaÂFF»F¹F, AF¹Fb¿F 
¸FaÂFF»F¹F, ·FFS °Fe¹F JFô ÀFbS ÃFF EUa 
¸FF³FI  ´FiFd²FI S ¯F AüS  ·FFS °Fe¹F 
dUÄFF´F³F ¸FF³FI  ´FdS ¿FQ IZ  ÀFF±F ¨F¨FFÊ 
IZ  ¶FFQ þFS e dI ¹FF ¦F¹FF W `Ü  

BÀFIZ  A»FF½FF k¹Fc´FeAFBÊ »FFBM l ¸FZÔ d³F¹FS  R e»O  
I ¸¹Fbd³FIZ VF³F (E³FER ÀFe) °FI ³FeI  I F C ´F¹Fû¦F 
I S IZ  AFGR »FFB³F »FZ³FQZ³F I e ÀFbdU²FF VFbø  I e 
þFE¦FeÜ BÀFI e ¸FQQ ÀFZ »Fû¦F A´F³FZ R û³F I û d½FIim °FF 
IZ  ´FZ¸FZÔM  C ´FI S ¯F ÀFZ Lc I S  ·Fb¦F°FF³F I S  ÀFIZÔ ¦FZÜ 

E³FER ÀFe I e ·Fe ÀFbd½F²FF d¸F»FZ¦Fe

E¹FS »FFB³F Ia ´F³Fe E¹FS  BadO ¹FF 3000 
I S ûOÞ  ÷ ´F¹FZ IZ  f ¯F IZ  d»FE QZVF IZ  
I BÊ ¶FOÞZ  ¶F`ÔI ûÔ ÀFZ ¶FF°F I S  S W e W `Ü BÀF 
I ªFÊ ÀFZ Ia ´F³Fe C ³F »Fû¦FûÔ IZ  ´F`ÀFZ 
¨FbI FE¦Fe, dþ³W ûÔ³FZ C ÀFZ »Feþ ´FS  
A´F³Fe B¸FFS °F AüS  þ¸Fe³F Qe W `Ü 
¶F°FF¹FF ªFF S W F W`  ÀM ZM  ¶F`ÔI  AFGR  
BadO ¹FF IZ  A»FFUF I BÊ QcÀFS Z ¶F`ÔI  ·Fe 
I ªFÊ QZ³FZ IZ  d»FE °F`¹FFS  W û ¦FE W `ÔÜ ¹FW  
S I ¸F E¹FS  BadO ¹FF ¸FZÔ M FM F ¦Fib´F IZ  
d³F½FZVF ÀFZ A»F¦F W û¦FeÜ

Ia ´F³Fe °Fe³F W ªFFS  I S ûOÞ  
÷ ´F¹FZ I F I ªFÊ ªFbM FE¦Fe

 '¸FW FS FþF' E¹FS  BadO ¹FF I F VFb·FaI S  ¶F³FF S W Z¦FF 
Ia ´F³Fe IZ  ÀFeBÊAû I`Ô ´F¶FZ»F 
dU»ÀF³F ³FZ I W F dI  ³FBÊ 
¶FZUÀFFBM  AüS  ¸Fû¶FFB»F E´F ·Fe 
»FFG³¨F dI E ¦FE W`Ô Ü ªF»Q W e 
³F¹FF ¦FiFW I  ÀFZ½FF IZÔ ýi ·Fe °F`¹FFS  W û¦FFÜ C ³W ûÔ³FZ ¹FW  ·Fe I W F dI  k¸FW FS FþFl QVFI ûÔ 
ÀFZ E¹FS  BadO ¹FF I F VFb·FaI S  S W F W ` AüS  AF¦FZ ·Fe ¹FFÂFF I F dW ÀÀFF ¶F³FF S W Z¦FFÜ 

AFÀFF³Fe ÀFZ I þÊ  
IZ  d»FE ³F¹FF ̧ Fa¨F 
³FBÊ dQ»»FeÜ dS þUÊ ¶F`ÔI  B³FûUZVF³F W ¶F 
¹FFd³F AFS ¶FeAFBÊE¨F IZ  þdS E AFÀFF³F 
I þÊ C ´F»F¶²F I S F³FZ IZ  d»FE 
ÀFFUÊþd³FI  ́ Fiüôûd¦FI e ̧ Fa¨F °F`¹FFS  I S  
S W F W `Ü BÀF ½¹FUÀ±FF IZ  ̧ FF²¹F¸F ÀFZ QZVF 
IZ  Uad¨F°F °F¶FIZ  I û °FI ³FeI  IZ  
BÀ°FZ¸FF»F ÀFZ AFÀFF³Fe ÀFZ I þÊ ¸FbW `¹FF 
I S F¹FF þFE¦FFÜ  

BÀFI e VFb÷ AF°F dI ÀFF³F IiZ dO M  
I FO Ê ¹FFd³F IZ ÀFeÀFe f ¯F ÀFZ W bBÊÜ ́ FF¹F»FM  
´FdS ¹Fûþ³FF ̧ F²¹F ́ FiQZVF, °Fd¸F»F³FFO b, ¹Fć Fe 
AüS  ̧ FW FS F¿MÑ  ̧ FZÔ ̈ F»F S W e W `Ü 

®
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Campus Activewear Limited
(formerly known as Campus Activewear Private Limited)

CIN: L74120DL2008PLC183629

STATEMENT OF UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER ENDED 30 JUNE 2023

(All amounts are in INR crores except per share data or as otherwise stated)

S.
No. Particulars

For the
quarter
ended
30 June
2023

For the
quarter
ended
31 March
2023

For the
quarter
ended
30 June
2022**

For the
year ended
31 March
2023

Unaudited Audited Unaudited Audited
1 Total income from operations 353.97 348.33 338.26 1,487.00

2 Net profit for the period (before tax,
exceptional and/or extraordinary items)

42.40 29.91 42.13 156.60

3 Net profit for the period before tax (after
exceptional and/or extraordinary items)

42.40 29.91 42.13 156.60

4 Net profit for the period after tax (after
exceptional and/or extraordinary items)

31.48 22.95 31.32 117.12

5 Total comprehensive Income for the period
[comprising profit for the period (after tax) and
other comprehensive Income (after tax)]

31.44 23.07 31.37 117.15

6 Equity Share Capital (face value of INR 5 each) 152.40 152.34 152.16 152.34

7 Reserves (excluding revaluation reserve) as
shown in the audited Balance Sheet of the
previous year

399.78

8 Earnings Per Share (face value of INR 5 each)
(for continuing and discontinued operations)*

1. Basic (INR) : 1.03 0.75 1.03 3.85

2. Diluted (INR) : 1.03 0.75 1.03 3.84

*Basic and Diluted EPS is not annualised except for yearly figures.
**(refer note 2)
See accompanying notes to the financial results.

Notes:
1 The above is an extract of the detailed format of Financial Results filed with the Stock Exchanges under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format
Financial Results are available on the websites of the Stock Exchange(s) www.nseindia.com (NSE) and www.
bseindia.com (BSE) and the Company www.campusactivewear.com.

2 The Board of Directors of Campus Activewear Limited (formerly known as Campus Activewear Private Limited)
(‘the Company’) at its meeting held on 11 November 2020 had approved the Scheme of Arrangement (the
‘Scheme’) for merger of its wholly owned subsidiary (transferor company) with the Company (transferee
company) and adjustment of securities premium of the Transferee Company with the debit balance of Capital
Reserve. Application seeking approval of the Scheme was subsequently filed with Hon’ble National Company
Law Tribunal (NCLT), New Delhi Bench on 25 March 2021. The earlier financial results of the Company for the
period ended 30 June 2022 were approved by the Board of Directors at its meeting held on 12 August 2022
without giving effect to the Scheme since certified copy of NCLT, New Delhi Bench’s sanction order dated 11
August 2022 was received by the Company on 1 September 2022 and was filed with ROC on 29 September 2022.
Pursuant to the Scheme, all the assets, liabilities, reserves and surplus of the transferor company have been
transferred to and vested in the Company with effect from the appointed date i.e. 1 April 2020 at their carrying
values.
Further, financial results for the quarter ended 30 June 2022 which were approved by the Board of Directors
at its meeting held on 12 August 2022 are also restated to give effect of the aforesaid merger and accordingly
reported in these financial results.
Reconciliation of published and restated numbers for the quarter ended 30 June 2022 are as given
below:

Particulars Earlier published
financial results

Restated
financial results Change(s)

Total Income 369.52 338.26 (31.26)

Total expenses 351.97 296.13 (55.84)

Profit before tax 17.54 42.13 24.59

Profit after tax 11.09 31.32 20.23

EPS - Basic (INR) 0.36 1.03 0.67

EPS - Diluted (INR) 0.36 1.03 0.67

3 The above financial results of the Company as published in accordance with Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended (‘Listing Regulations’) have been
reviewed and recommended by the Audit Committee and approved by the Board of Directors in their respective
meetings held on 10 August 2023. These financial results have been prepared in accordance with recognition
and measurement principles of Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of the
Companies Act, 2013 read with the relevant rules issued thereunder and the other accounting principles
generally accepted in India. Limited Review under regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 has been carried out by the statutory auditors of the Company. The auditors
have expressed an unmodified report on the Financial Results of the Company. For more details on results,
visit investors section of our website at www.campusactivewear.com and Financial Results at Corporate Section
of www.nseindia.com and www.bseindia.com.

4 The Company completed its Initial Public Offer (IPO) through an offer for sale of 47,950,000 Equity Shares of the
face value of INR 5/- each at an issue price of INR 292/- per Equity Share. The Equity Shares of the Company
were listed on BSE Limited (BSE) and National Stock Exchange of India Limited (NSE) on 9 May 2022.

5 The figures for the quarter ended 31 March 2023 are balancing figures between audited figures in respect of
the full financial year and the published unaudited year to date figures upto 31 December 2022.

6 Based on guiding principles given in Ind AS 108 “Operating Segments”, the Company’s business activity
falls within a single operating segment namely “Footwear and its related products”, hence the disclosure
requirements relating to “Operating Segments” as per Ind AS 108 are not applicable.

For and on behalf of the Board of Directors of
Campus Activewear Limited

(formerly known as Campus Activewear Private Limited)
Hari Krishan Agarwal

Place: Gurugram Chairman and Managing Director
Date: 10 August 2023 DIN: 00172467
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