SOM DISTILLERIES & BREWERIES LTD.

ISO 9001:2015 Certified Company

Corporate Office : 23, Zone-ll, Maharana Pratap Nagar, Bhopal-462 011 (Madhya Pradesh) Tel.: +91-755-4278827, 427127 | Fax : +91-755-2357470

E-mail : sdltd@bsnl.in, somdistilleries@rediffmail.com, Web : www.somindia.com
Works : Village Rojrachak, Diste. Raisen (Madhya Pradesh) Ph.: +91-7480-266244-5

SDBL/BSE/NSE/2021 Date: 01.02.2021
The Manager, Dy. General Manager,
Listing Department, Department of Corporate Services,
NATIONAL STOCK EXCHANGE OF INDIA | BSE LIMITED,
LIMITED
‘Exchange Plaza’ C-1, Block G, First Floor, P.J. Towers,
Bandra-Kurla Complex, Bandra (E), Dalal Street, Fort,
Mumbai-400 051. Mumbai — 400001.
cmlist@nse.co.in corp.compliance@bseindia.com
Security |D: SDBL Security ID: 507514

SUB. : SUBMISSION OF THE PUBLISHED COPIES OF NOTICE IN RESPECT OF
MEETING OF THE BOARD OF DIRECTORS

Dear Sir/Madam,

In terms of Regulation 30 and Regulation 47 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with sub-regulation 12 of Para A of Part A of Schedule
lll, please find enclosed herewith a Notice for the attention of Stakeholders of the Company
published in Business Standard Hindi and Business Standard English, newspapers on
February 1, 2021, in respect of a meeting of the Board of Directors of the Company scheduled
to be held on Wednesday, February 10, 2021.

This is for your information and records.
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Insight Out

PUBLIC NOTIGE

It is for general information that | was
previously known as Mrigank Residing At
B-79, Anand Vihar, Uttam Nagar New
Delhi - 110059, and after being
diagnosed with Gender Dysphoria under
the supervision of registered medical
practitioner in New Delhi , have gone
through surgery to redesigned my
gender as Female.

| henceforth ba known as Archie D/o
Radhey Shayam. It is certified that | have
complied with other legal requirements in
the connection.
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o, SOM DISTILLERIES & BREWERIES LTD.

Registerad Office: |-A, Zee Plaza, Arjun Nagar, Safdarjung Enclave, Kamal Cinema Road,
New Delhi - 110029 Phone: +81-11-26169808, 26169712 Fax: +91-11-26185887
Corporate Office: SOM House, 23, Zone II, M.P. Nagar, Bhopal (M.P.]-462011

Phone: +91-755-4278827, 4271271 Fax: +91-758-2557470 Email : compliance@somindia.com
Waebsite: www.somindia.com CIN : L748990L1993PLC052787 [BSE : 507514, NSE : SDBL)

Pursuant to Regulation 28, Regulation 33 and Regulation 47 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 read with applicable provisions of the
Companies Act, 2013, Notica is hereby givan that the mesting of the Board of Directors of
the Company will be held on Wednesday, the 10th day of February, 2021 at the Corporate
Office of the Company at 23, Zone Il, M.P. Nagar Bhopal, Madhya Pradesh — 462011
inter- alia to consider and approve the Unaudited Financial Results {Standalone and
Consolidated) for the quarter and nine months ended 3 1st December, 2020.

In compliance with SEBI {Prohibition of Insider Trading) Regulations, 2015, the “Trading
Window" for dealing in Equity Shares of the Company was closed from the opening of
businass hours on January 1, 2021 and shall remain closed till tha end of husiness hours
on Friday, 12th Day of February, 2021, i.e. 48 hours after declaration of Financial
Results of the Company.

Pursuant to Regulation 46 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the investors may visit website of the company www_somindia.com
and stock exchanges website www.bssindia.com and www nseindia_com for further

dotails. By Order of the Baard
For Som Distilleries and Brewerias Limited

df-
Nakul Kam Sethi
DIN: 06512548, Director

Placa: Bhopal
Date : 30.01.2021
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8 POLITICS & PUBLIC AFFAIRS

details.

Place: Bhopal
Date : 30.01.2021

o, SOM DISTILLERIES & BREWERIES LTD.

Registered Office: |-A, Zee Plaza, Ajun Nagar, Safdarjung Enclave, Kamal Cinema Road,
New Delhi - 110029 Phone: +91-11-26169809, 26169712 Fax: +91-11-26195887
Corporate Dffice: SOM Houss, 23, Zone II, M.P. Nagar, Bhopal (M.P.}-462011
Phone: +91-755-4278927, 4271271 Fax: +91-755-2557470 Email : compliance@somindia.com
Woehsite: www.somindia.com CIN : L749990DL1933PLC052787 {BSE : 507514, NSE : SDBL)

Pursuant to Regulation 289, Regulation 33 and Ragulation 47 of SEBI {Listing Obligations
and Disclosure Requirements} Regulations, 2015 read with applicable provisions of the
Companies Act, 2013, Notice s heraby given that the meating of the Board of Directors of
the Company will be held on Wednesday, the 10th day of February, 2021 at the Corporate
Dffice of the Company at 23, Zone I, M.P. Nagar Bhopal, Madhya Pradesh — 462011
inter- alia to consider and approve the Unaudited Financial Results (Standalone and
Consolidated) for the quarter and nine manths ended 31st December, 2020.

In compliance with SEBI (Prohibition of Insider Trading) Regulations, 2015, the “Trading
Window™ for dealing in Equity Shares of the Company was closed from the opening of
business hours on January 1, 2021 and shall remain closed till the and of husiness hours
on Friday, 12th Day of Fehruary, 2021, i.e. 48 hours after declaration of Financial
Results of tha Company.
Pursuant to Regulation 46 of SEBI (Listing Obligations and Disclosure Requirements}
Regulations, 2015, the investors may visit website of the company www_somindia.com
and stock exchanges website www.bseindia.com and www.nseindia_com for further

For Som Distilleries and Braweries Limited

By Order of the Board

df-
Nakul Kam Sethi
DIN: 06512548, Director

the Security Interest (Enforcement
powers conferred under Secfion 13
Rules, the Autherised Officer of lIFL

DEMAND NOTICE

Under Section 13(2) of the Securitisation And Reconstruction of Financial Assets
And Enforcement of Security Interest Act, 2002 (the said Act.) read with Rule 3 (1) of
) Rules, 2002 (the said Rules). In exercise of
12) of the said Act read with Rule 3 of the said
Home Finance Ltd.(IIFL HFL) { Formery known
as India India Infoline Housing Finance Ltd.) has issued Demand Notices under
section 13(2) of the said Act, calling upon the Borrower(s), to repay the amount
mentioned in the respective Demand Notice(s) issued to them. In connection with
above, notice is hereby given, once again, to the Borrower(s) to pay within 60 days
from the publication of this notice, the amounts indicated herein below, together with
furtherinterest from the date(s) of Demand Notice till the date of payment. The detail
of the Borrower(s), amount due as on date of Demand Notice and security offered
towards repayment of loan amount are as under:-

Name of the

Demand Notice
Date & Amount

Description of secured asset
immovable prope

Mr. Aalok Talwariya,
Mrs. Kiran Talvariya,
Mr. Manoj Talwariya,
Mr. Rohit Talwariya
{Prospect No.
903162)

Guarantor (s 20-Jan-21 Rs.

12,63,732/- (Rupees
Twelve Lakh Sixty Three
Thousand Seven Hundred
Thirty Two Only)

All that piece and parcel of
the property being : Plot No
Old 71, New 43, Measuring
600 Sq.Ft., Rana Colony, Dist
Indore, Indore, 452001,
Madhya Pradesh,India

Gurgaon, Haryana.

Place: Indore
Date: 01.02.2021

If the said Borrowers fail to make payment to IIF HFL as aforesaid, [IFL HFL may
proceed against the above secured assets under Section 13(4) of the said Act, and
the applicable Rules, entirely at the risks, costs and consequences of the Borrowers.

For, further details please contact to Authorised Officer at Branch Office :IIFL HFL
102-103-Darshan Mall, 15/2 Race Course Road,OPP IDA Office Indore, Madhya
Pradesh-452001/or Corporate Office : IIFL Tower, Plot No. 98, Udyog Vihar, Ph-IV

Sd/- Authorised Officer, For IIFL Home Finance Ltd

DEMAND NOTICE

Under Section 13(2) of the Securitisation And Reconstruction of Financial Assets And
Enforcement of Security Interest Act, 2002 (the said Act.) read with Rule 3 (1) of the Security
Interest {Enforcement) Rules, 2002 (the said Rules). In exercise of powers conferred under
Section 13(12) of the said Act read with Rule 3 of the said Rules, the Authorised Officer of IIFL
Home Finance Ltd.(/IFL HFL}) ( Formerly known as India India Infoline Housing Finance Ltd.} has
issued Demand Notices undersection 13(2) of the said Act, calling upen the Borrower(s), to repay
the amount mentioned in the respective Demand Notice(s) issued to them. In connection with
above, notice is hereby given, once again, to the Borrower(s) to pay within 80 days from the
publication of this notice, the amounts indicated herein below, together with further interest from
the date(s) of Demand Notice till the date of payment. The detail of the Borrower(s), amount due as
on date of Demand Notice and security offered towards repayment of loan amount are as under:-

Description of secured asset
(immovable property)

Mrs. Babita Singh,
Mr. Bajrang Singh
(Prospect No.
827306)

Name of the Demand Notice
Borrower(s)l Date & Amount
Guarantor (s) 20-Jan-21

R s .| All that piece and parcel of the property
12,81,243.00/- (Rupees|being : South Part Of Plot No 478 B,
Twelve Lakh Eighty One | measuring 630 sqft, Shri Krishna Enclave,
Thousand Two Hundred | Village Panchderiya Block Sanwer , Indore,
Forty Three Only )

452001, Madhya Pradesh, India

House, Mrs. Veena

836435)

Mr. Rajeshwar Shar)21-Jan-21 Rs. 8,48,470.00/- ﬁ"_ thatPIpiteﬁle ??gsl;lamekQIztfs: Pfgﬁeﬂy
Maa Vaishnavi Tent |(Rupees Eight Lakh Fo eing . Flot No ree Niketan, Vilage
Eiigpht Thgu sand Fo[ﬁ Ringrodiya, Block Sanwer, Indore, 452001,

Shar, (Prospect No.| Hundred Seventy Only)

Madhya Pradesh, India

Mr. Sandeep, Mrs.
Ranu (Prospect

22-Jan-21 Rs. 5,57,136.00/-| All that piece and parcel of the property
(Rupees Five Lakh Fifty| being : Plot No E-40, Admeasuring 357 Sq.

No. 881096) Seven Thousand One _||:_?- Si_ngapé)rg ﬂfethY!l? rl]-all(_tle \tﬁzm I\ﬁé'age
irtv Si igariya Badshah, ,Teh Hatod, Indore,

Fundred Thirty SxOnlY) | 452001, Madhya Pradesh, India
Mr. Josaph 27-Jan-21 Rs. 7,81,321.00/- [ All that piece and parcel of the property
Mrs.Monika (Rupees Seven Lakh Eighty | being : Plot No 311 Shraddha, Residency
(Prospect Ne. One Thousand Three|Gram, Brodha Singdh , Teh Mhow Dist
903639) Hundred Twenty Cne Only) Indore, Indore, 452001, Madhya

Pradesh, India

If the said Borrowers fail to make payment fo |IF HFL as aforesaid, |IFL HFL may proceed against
the above secured assets under Section 13(4) of the said Act, and the applicable Rules, entirely at
therisks, costs and consequences of the Bomowers.

For, further details please contact to Authorised Officer at Branch Office :IIFL HFL 102/103,
Darshan Mall, 15/2 Race Course Road, Indore- 452001, Madhya Pradesh/or Corporate Office :
IIFL Tower, Plot No. 98, Udyog Vihar, Ph-IV Gurgaon, Haryana.

Place: Indore Date: 01.02.2021

Sd/- Authorised Officer, For IIFL Home Finance Ltd

PUBLIC NOTICE FOR AUCTICON CUM SALE (APPENDIX — IV A) {Rule 8(6))
Pursuant to taking possession of the secured asset mentioned hereunder by the Authorized Officer of IIFL Home Finance Limited (Formerly known as
India Infoline Housing Finanece Ltd.) (TIFL HFL) under the Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest
Act, 2002 for the recovery of amount due from borrower/s, offers are invited by the undersigned in sealed covers for purchase of immovable property, as
described hereunder, which is in the possession, on “AS 15 WHERE 15", "AS 1S WHAT 1S” and "WHATEVER THERE 1S" BASIS particulars of which are

Date of Physical
Possession

given below:-
Borrower(s)/Borrower(s)/ | Demand Notice
(s) ;)ﬁal; andzAJ{l;unl
1)Mrs. Darshana Jain, |ob-lune-
" |Rs.11,53,348/-
2)Mr. Azad Kumar Jain, {Rupess Eeven Lakh
3)M/S Aadi Jwellers. Fifty Three Thousand

(Prospect No.766645)/| Three Hundred and
Forty Eight Only)

22-dec-2020

Description of the Inmovable property/ Secured Asset

Total Outstanding

Rs. 15,58,561/-
(Rupess Fifteen Lekh Fifty

and Sixty One Only)

as on On 29-Jan-2021

Eight Thousand Five Hundred| Rs.10,50,000/- (Rupees Ten Lakh Fifty

All that piece and parcel of the property bearing Flat No.106-A, 1st Floor,
“Vasundhara Apartment”, Vandana Nagar, Survey No.369-370, Gram
Pipliyahana, Tehsil & Dist. Indore, Madhya Pradesh - 452001. (Built Up
Area:-505 Sq.ft)

Reserve Price(Rs.)

Earnest Money Deposit (EMD)

Rs.1,05,000/ - (Rupess One Lakh

Thousand Gnly) Five Thousand Only)

Property 02-Mar-2021| 05-Mar-2021
1100 hrs-14CC hrs till 5 pm.

Date of Inspection of | EMD Last Date|| Date/ Time of Auction

08-Mar-2021
1100 hrs-1300 hrs

Concerned Branch:- [IFL Home Finance Ltd, 102-103-Darshan Mall, 15/2]
Race Course Road, OPP IDA Office,Indore, Madhya Pradesh- 452001
{Contact Person: Vivek Thapa @ 9815049704}

opened in the presence of the Autharized Officer,

and payable till its realization,

6.The Borrower(s)/Guarantor(s) are hereby given

branch/Corporate Office,

necessary,

paid on the EMD.

Haryana-122015. Place:

1.Date of inspection of the immovable property is 02-Mar—2021 between 1100 hrs - 1400 hrs.
2.Last date of submission of jsealed offers in the prescribed tender forms along with EMD is 05-Mar-2021 till 5 pm at the branch office address.
3.Date of opening of the offars for the Property is 08—Mar-2021 at the above mentioned branch office address at 1100 hrs - 1300 hrs the tender will be

“Forthrerimterest wittbercharged as applicable, as per the Loan Agreement on the amount outstanding in the notice and incidental expenses, costs, etc,, is due

5.The natice is hereby given to the Borrower and Guarantor, to remain present personally at the time of sale and they can bring the intending buyers/purchasers
for purchasing the immovable property as described herein above, as per the particulars of Terms and Conditions of Sale.

30 DAYS SALE NOTICE UNDER THE SARFAEST ACT, 2002 to pay the sum mentioned as above before thg

Indore Date: 01-02-2021

date of Auction failing which the immovable property will be auctioned and balance, if any, will be recovered with interest and costs. If the Borrower pays the
amount due to 1IFL Home Finance Limited in full before the date of sale, auction is liable to be stopped.
7.The EMD shall be payable through DD in favour of * IIFL Home Finance Limited.” {IIFL HFL) payable at GURUGRAM and shall be submitted at the concerned

8.For further queries and the detail terms and conditions of the auction salke are incorporated in the prescribed tender form, Tender forms are available at the
above branch office or also you can refer wwwiifl.com or contact abovementioned authorized officer

9.The immovable property will be sold to the highest bidder. However, the undersigned reserves the absolute discretion to allow inter se bidding, if deemed
10.Tenders that are not filled up or tenders received beyond last date will be considered as invalid tender and shall accordingly be rejected. No interest shall be

11,Company is not responsible for any liabilities upon the property which is not in the knowledge of the company.
For further details, contact Mr. vibhor Trivedi @9828036667, Email:- vibhor.trivedi@iifl.com, Corporate Office: Plot No. 98, Phase-1v, Udyog Vihar, Gurugram,

5d/- Authorised Officer For IIFL Home Finance Ltd. (IIFL HFL)

MUMBAI (PRINTED IN BHOPAL) | MONDAY, 1 FEBRUARY 2021 Business Standard

Country pained at R-Day
insult to Tricolour: Modi

PRESS TRUST OF INDIA
New Delhi, 31January

rime Minister Narendra
PModi said on Sunday

that the country was
saddened by the “insult” to
the Tricolour on Republic Day,
referring to the religious flag
incident at Red Fort during
the farmers’ tractor parade.

In his monthly ‘Mann ki
Baat’ broadcast, Modi main-
tained that his government is
committed to “modernising”
farming and has been taking
many steps.

“The efforts of the govern-
ment will also continue in
future,” he said, amid intense
protests by a section of
farmers from states like Pun-
jab, Haryana and UP near the
Delhi border against three
farm reform legislations ena-
cted by his government. Far-
mer unions have demanded
that these laws by repealed.

While recounting a
number of developments in
January this year, including
India’s remarkable come-

from-behind series win over Australia in the
recent Test series, Modi made a brief reference
to the farmers’ tractor rally on Republic Day
which witnessed incidents of violence.
“Amidst all this, the country was saddened
by the insult to the Tricolour on January 26 in
Delhi. We have to infuse times to come with
new hope and novelty. Last year, we displayed
exemplary patience and courage. This year too,
we have to work hard to attain our resolves. We
have to take our country forward at a faster

pace,” he said.

Referringto India’s corona vaccination exer-

G R . v il
“JUSTAS INDIA'S FIGHT
AGAINST (ORONABECAME
AN EXAMPLE, OUR
VACCINATION PROGRAMME
TOO ISTURNINGOUTTO BE
EXEMPLARYTO THEWORLD"

NARENDRA MODI
Prime Minister

cise underway, the prime
minister said the country has
not only rolled out the world’s
largest vaccination drive but
is also vaccinating its citizens
at the fastest rate.

The country has vacci-
nated over 30 lakh corona
warriors in 15 days, he said,
adding the US and the UK
took 18 and 36 days to reach
this figure.

“Just as India’'s fight
against Corona became an
example, our vaccination pro-
gramme too is turning out to
be exemplary to the world,”
he said.

Noting India’s decision to
send vaccines to several coun-
tries and the praise it has
received from their govern-
ments and citizens, he said
during the moment of crisis
Indiais able toserve the world
since it is capable and self-reli-
ant in the field of medicines
and vaccines.

“The same thought under-
pins the Atmanirbhar Bharat
Campaign. The more India is
capable, the more will it serve

humanity; and the world will benefit more,”
Modi said. Speaking of the recent announce-
ment of Padma award winners, he said the tra-
dition of conferring the honour on unsung
heroes that was started a few years ago hasbeen
maintained this time too.

“T urge all of you to know more about these
people and their contribution,” he said.

Noting that the country is approaching its
75th year of Independence, Modi urged
people, especially youngsters, to write about

freedom fighters and incidents associated

with their struggle.

Farmer unions
ready for talks
but with riders

AGENCES
New Delhi, 31 January

A day after Prime Minister
Narendra Modi said doors for
talks with the government
were open for the protesting
farmers despite the violent
incidents in January 26, the
unions showed willingness to
continue the discussions but
said nothing short of repeal of
the laws will suffice.

The Samyukta Kisan
Morcha (SKM), one of the main
groups representing the
farmers, said at a press confer-
ence that the farmer associa-
tions are open for discussions.
However, they will continue to
demand repeal of the Acts
along with legal guarantee for
MSP.

Meanwhile, a freelance
journalist was arrested from
the Singhu border on Sunday
for allegedly misbehaving with
the police personnel on duty at
the farmers’ protest site there,
officials said. A case was regis-
tered against him and he has
been arrested now, a senior
police officer said, a day after
the scribe was detained. Police
had earlier said that they
placed barricades at the border
following the violence on
Friday to ensure that no one
could get through.

» FROM PAGE 1

Recap plans...

Seeking an exemption from the
RBI forthe government-owned
bank would mean a host of
other private-owned payments
banks asking for the same
relaxation, the official said.

The government is also
exploring if the payments bank
and RRBs can be brought under
a holding company (holdco).
Business Standard had earlier
reported the government was
working on a policy to bring
RRBs under a holdco. Bringing
them in the same wigwam
wotlld help the payments bank
in advancing loans, which
banks of this genre are not
allowed to do, the official said.

The standalone payments
bank model is challenging
because it has no strong differ-
entiating product, said Prakash
Agarwal, head (financial insti-
tutions), India Ratings and
Research. Payments banks
have thin margins owing to
intense competition in the dig-
ital payments space, he said.

“Transaction services are
facing strong competition from
wallet service providers, and
the payments bank model
needs to evolve by some tweak-
ing for standalone entities tobe
commercially viable,” Agarwal
said. At present, there are six
functioning payments banksin
the country.

Google...

“Our approach to creating a
safer normal is predicated on
the fact that cyberattacks are
going to accelerate. People can-
not do this patchwork of secu-
rity solutions that they’ve had
for the past two decades. A
zero-trust operating system
like BeyondCorp allows you to
make your safety posture
better,” said Sunil Potti, vice-
president and general manager
of Google Cloud Security.
Google competes with
global rivals, such as Amazon
Web Services, Microsoft, and
Alibaba, to dominate Cloud

computing services. In India,
Google is eyeing areas such as
banking, financial services and
insurance, manufacturing,
health care, public sector,
media and entertainment, tele-
communications, and retail.

“This (BeyondCorp) has
changed the game, in terms of
how India can serve the world,
in addition to India protecting
itself,” said Potti. He said the
distributed global workforce
construct was limited by speed
and security. One had to move
applications closer (to the mar-
ket) like having a Cloud region.
Butone couldn’t solve security
in a foundational way, which
made the global workforce less
productive. For instance, a call
centre provider will have
access to one or two applica-
tions (apps) and for using other
apps, it will require workflow
changes.

“In a world of zero-trust,
productivity gains are 10-100x.
It’'saquestion of policy change,”
said Potti. BeyondCorpenables
organisations to have a flexible
workforce that can be located
anywhere. “I think zero-trust
operating systems will actually
unleasha new era of global pro-
ductivity and countries like
India have a good chance to
benefit from it.”

To move the core aspects of
various industries, including
financial services and insur-
ance to a particular marKket,
there were concerns related to
intellectual property and trade
secrets. Many industries with
sensitive data had to be centra-
lised at the expense of produc-
tivity. With the new approach
of zero-trust security, Potti said
India can become a productiv-
ity hub and Google will play a
key role to enable that with its
BeyondCorp platform.

Zero-trust is founded on
the concept that no device or
user, whether outside or inside
a network, can be trusted. It’s
a preventative method useful
for controlling access to data,
networks, and applications.

Google started developing
BeyondCorp in 2010. Before
that, it had fallen victim to
Operation Aurora in 2009,
along with other companies.
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Operation Aurora was a series
of cyberattacks from China
that targeted US private sector
companies.

Many years later, when
Covid-19 struck, 100,000-plus
Google employees working in
different offices globally were
able to move quickly and safely
to a work-from-home model.
But there was no change in per-
formance and functionality.

“We actually improved our
productivity. We didn’t have to
run between meetings,” said
Potti, adding, “At Google, whet-
her we are at work, home or
Starbucks, itisall the same from
a BeyondCorp perspective.”

Crypto...

The Bill also seeks to prohibit
all private cryptocurrencies in
India, however, it allows for cer-
tain exceptions to promote the
underlying technology of cryp-
tocurrency and its uses”.

Subhash Garg, former sec-
retary to the Department of
Economic Affairs, told Busiress
Standard, “I have to seethe Bill.
In the previous Bill, a ban of
cryptocurrencies was pro-
posed. However, there was a
space left to treat cryptos as
commodities but that was not
categorically mentioned.”

He said cryptos as cur-
rencies should not be per-
mitted in India. Industry is
debating what a private cryp-
tocurrency is and whether a
bitcoin-like asset is one such.
Some experts have pointed out
the wording of the earlier Bill
and the latest one were differ-
ent. The difference is while all
cryptocurrencies were pro-
posed to be banned earlier, it is
for private cryptocurrencies
now. Siddharth  Sogani,
founder, CREBACO, a global
platform for rating cryptocur-
rency exchanges and block-
chain, said: “Private currencies
are issued by private organisa-
tions or individuals who oper-
ate them for settling transac-
tions. Bitcoin isnot a currency.
It'sacryptoasset. As people use
it for settlement, they have
started calling it ‘currency’. It's
a digital commodity or store
value first. Further, bitcoin is
decentralised, not run by any
individual but a network.”

However, Sogani said there
were smart contract-based
coins/currencies run by indi-
viduals but they were scams.
The government must have
regulations to stop them.

Kumar Gaurav, founder and
CEQ, Cashaa, the bankertothe
cryptocurrency industry, said:
“Cryptocurrency isa global and
decentralised system, and
there is no way any govern-
ment can ban it. That would
require a kind of technology
and control that does not rest
with anyone. What we under-
stand isthat the government is
trying to crack down on scams
runningin the name of bitcoin,
considering that 90 per cent of
these scams do not even oper-
ate on a proper cryptocur-

rency.” Industry is expecting
positive developments on
cryptos’ treatment. Nishith
Desai Associates, CREBACO
(alongwith Khaitan & Co.}, and
afewindustry leaders recently
made representations to all
government departments and
agencies that proposed a “reg-

ulatory framework”.
Gaurav Mehta, founder,
National  Digital  Asset

Exchange (NADX), said: “The
decision to ban “private crypto-
currencies’ is a step to prohibit
crypto scams facilitated by
individuals. But in the case of
bitcoin, ethereum, and other
decentralised currencies, the
definition of ‘private’ is vague
and can be contested in a court
of law.” The NDAX provides
blockchain forensics and taxa-
tion solutions to government
departments.

He, however, said: “More
than 6 million investors have
invested more than 390,000
crore and the fate of suchinves-
tors is uncertain. By proposing
such ashallow regulation, India
is positioning itself in league
with Algeria, Bangladesh,
Ecuador, and Nepal.” Scam
possibilities are large and retail
investors who do not under-
stand cryptocurrencies are fall-
ing prey to wrongdoing. There
was a bitcoin mining scam also.

GST...

The robust collection isimpor-
tant since the Centre’s fiscal
deficit has crossed the Budget
estimate by 45.5 per cent till
December 2020-21. While it is
not expected that the govern-
ment will rein in the deficit at
3.5 per cent of GDP as was pro-
jected in the estimates, the col-
lection will play a role in nar-
rowing the deficit in the wake
of increased expenditure on
health, muted disinvestment
receipts, low direct taxes, and
stimulus packages.

“GST revenues during
January 2021 are the highest
since the introduction of GST
and have almost touched the
%1.2 lakh crore mark. The GST
revenues above11akh crore for
a stretch of last four months
and a steep increasing trend
over this period are clear indi-
cators of rapid economic recov-
ery post pandemic,” the
Ministry of Finance said in a
release. The ministry also
attributed the collection to the
closer monitoring of fake bil-
ling, deep data analytics using
data from multiple sources
including GST, income-tax and
Customs IT systems, and effec-
tive tax administration.

“In addition to the sus-
tained economic revival wit-
nessed in the past few months,
the increased collections are
also on account of the initia-
tives taken by the tax adminis-
tration to curtail evasion, mon-
itor input tax credits and build
taxpayer profiles based on
other databases,” said M S
Mani, senior director at
Deloitte India.



