
ATV 6) PROJECTS 
INDIA 

LIMITED 

(An ISO 9001:2015 Certified Company) 
REGISTERED OFFICE ' 

1201 , 12TH FLOOR, WINDFAll BUILDING 
SAHAR PlAZA COMPLEX, ANOHERI • KURLA ROAD 

Date: 13.05.2022 
J.B. NAGAR. ANDHERI (EI. MUMBAI _ 400 059 • 
TEL ,; 91-22-,28380346149 _ Fax :+022-28380353 

E-msil 10 ; atvproJects@ymaU,com 
CIN:-l99999MH1987PLC042719 To, 

The Department of Corporate Service 
Bombay Stock Exchange Ltd. 
PhirozeJeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001. 

Sub: Outcome of Meeting:- Financial Results for the period ended on March 31, 
2022 

Dear SUI 

Pursuant to regulation 30 & 33(1) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, and further to the Company's letter dated 
04.05.2022 intimating the date of Board Meeting, We wish to inform that the Board of 
Directors at its meeting held today viz. 13.05.2022, inter alia, considered and 
approved the following: 

1. Approved and took on record the Audited Quarterly Financial Results for the 
Quarter ended 31.03.2022 and Statement of Assets and Liabilities induding 
cash flow statement for the ended 31.03.2022. 

2. Approved and took on record the Audit Report and Audited Financial 
Results for the Financial Year ended on 31st March 2022. 

3. Approved and took on record the Secretarial Audit Report for the Financial 
year 2021-22. 

4. Approved Related Party transactions 
5. Approved in principle omnibus approval for future transactions with related 

parties. 
6. Appointment of Secretarial Auditors for the Financial year 2022-23. 
7. Appointment of Internal Auditors for the Financial year 2022-23 
8. Have considered and recommended the regularization of Mr. A. K. Sharma 

from Additional Director to Whole Time Director for a period of 3 years. 
9. Have considered and recommended the regularization of Mrs. Pooja Bagwe 

from Additional Director to Whole Time Director for a period of 3 years. 
10. Have considered and recommended the regularization of Mrs. Mrs. Payal 

Sanghvi as Independent Director for a period of 3 years. 
11. Have considered and recommended the regularization of Mrs. Deepa Rai 

from Additional Director to Independent Director for a period of 3 years . 
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, 12. Have considered and recommended the Re-appointment of Statutory Auditor 
of the Company Mis RHAD & Co. for second term of 5 years. 

13. Fixed date, time and venue and approved the notice of 35th Annual General 
Meeting for the Financial Year ended on 31st March 2022 and thereby fixed 
10th August, 2022 as AGM date, through Video Conferencing. 

14. Fixed the date of the closure of Members Register 4th August, 2022 to 10 
August, 2022. 

15. Approved Purva Sharegistry for Video conferencing facility IOther audio 
visual means (OA VM) for AGM. 

16. Approved AGM Notice, Director's Report and Corporate Governance Report 
together with certificate from CEO & CFO. 

17. Approved proposal of NSDL for the implementation of Electronic Voting 
System. 

18. Approved authorization of Mr. Arun Kumar Sharma, for sale of land at 
Nagothane, Roha, Maharashtra, which was previously approved by 
Shareholders through Postal ballot dated 16.10.2017. 

19. Have Considered and approved Purchase of vehicle through Bank Loan 
20. Approved purchase and erection of capital items of machinery and Repair / 

Maintenance work. 
21. Taken note of MGT- 9. 
22. Have considered & Reconstitute the Internal Complaints Committee (ICq 

pursuant to section 4 of Sexual Harassment of Woman at Workplace 
(Prevention, Prohibition and Redressal ) Act, 2013. 

23. Reviewed all quarterly reports filed by BSE. 
24. Reviewed the progress of the Company. 

The Board meeting commenced at 12.45 PM and concluded at 4.30 PM. 

This is for your information & record. 

Thanking you, 
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PARTICUL,\RS 

ASSETS 
Non-current 1S5etJ 

Property, plant and equipment 

Financial assets 

• Long-tenn loans and advances 

Current lIucts 

Inventories 

Financial asseu 
• Trade and other n:~;o::i"l:tb1es 

- Cash and cash equivalc:nts 

- Short tenn loans and advances 

Assets for current tax (net) 

TOTAL 

EQUITY AND LIAB ILITIES 

[quit)· 
Equity Share capital 

Other equi!)' 

Non-currentliabilitiel 

Financial liabilities 

- Long tcrm borrowings 
- Other financial liabilities 

Dtfened tax liabilities (Net) 

Current liabilitiu 

Financial liabilities 

- Trade and other payables 

- Other financial liabilities 

Short-term provisions 

TOTAL 

ATV ProjeclS India Limittd 
S tatement of Auttj lind Liabilitu 

NOle no. AJ .II 

Jll\larch 2022 

2 21387.64 

, 60,85 

4 3184,84 

5 .l~1 .01 

6 26.35 

7 111731 

7. 208.62 

26336.62 1 

SA 5255.57 

8. 13447.28 

9 5433.21 

10 182.10 

II 12.22 

12 406.22 

I3 1588.93 

" 11.09

1 

f- 26336.62 

(Rupees in lacs) 

As II 
31 March 2021 

21,643.27 

114.64 

1,907.99 

700.66 
78.43 

1,697.6-$ 

49.26 

-

26,191.89 

5,255.57 
13,085.56 

6,2 10.86 
, 182.10 

15.48 

239.33 

1.088.63 
11-1.36 

-- 2~ 191.89 



ATV Projects India U mllt !.l 
Sta temcnt ofC.sh "' Iow liS al 31 M arth 2022 

(R I III 5) UPfts n , 

• Particulars 
A .. , A .. , 

31,03.2022 31,03.2021 
A. Cash nows from operatlnl activities: 

Profit for the year before tax "nd other comprehensive 
Income after Interest. deprechl110n and Exceptional 
Items 696.64 741.02 
Adjustments: 

Depreciation ilnd amortization expense 91.08 85.62 

Interest Income (62.84) (30.19) 
Interest paid 0.94 1.26 

Gilln on Sale ot FllIed ASselS (443.84) (442.99) 

Chansnln operilt!n, assets ind II,bllltles; 
Trade receivables 349.65 (225.73) 
Inventories {1,276.8Sj Sl.6S 

Trade payables, other liabilities and provisions 166.89 39.91 
Other current liabili ties 500.30 16.97 
loans lind advances 474.76 (71S.15) 
Provisions (3.28) (3.08) 

Cash generated from operating activities before ta~es 493.45 (480.71) 

Net cash lenerued from opera!lnl activities 493.45 (480.71) 

B. Cash flows from Investln, activities: 
Purchase of property, plant and equipment (275.06) (105.86) 

Proceeds from sale of property, plant and equipment 445.28 446.41 

Interest received 62.84 30.19 

Net cash used In InvesUnl activities 233.06 370.74 

C. Cash flows from financln, activi ties: 
Repayment of loans and borrowing" (777.65) (S.28) 

Interest paid on loans and borrowings (0.94) (1.26) 

Net cash used in financing activi ties (778.59) (6.54) 

Net decrease In cash and cash equIvalents durlnJ the 
year (52.08) (116.51) 

Cash and cash equivalents at the beginnlnJ of the year 78.43 194.94 
Cash and cash equivalents at the end of the year 26.35 78.43 

(52.08) (116.51) 
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INDEPENDENT AUDITOR'S REPORT 

TO THE MEMBERS OF ATV PROJECTS (INDIA) LIMITED 
Report on the Audit orthe Standalone Financial Statements 

Opinion 

We have audited the accompanying standalone financial statements of Al'V Projects (India) Limited 
("the Company"), which comprise the Balance Sheet as at March 31, 2022. the Statement of Profit and 
Loss including comprehensive income, statement of changes in equity and statement of Cash Flow for 
the ye3r then ended, and notes to the fi nancial statements, including a summary of significant 
accounting policies and other explanatory information. 

In our opinion and to the best of our information and acco rding to the explanations given to us, the 
aforesaid standalone financial statements give the informdtion required by the Act in the manner so 

required and give a true and fair view in conformity with the accounting principles generally accepted 
in India, of the state of affairs of the Company as at 31st March, 2022 and profits. changes in equity and 
its cash nows for the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described 
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India together with the ethical requirements that are relevant to our audit of the 
financial statements under the proviSions oC the Compa nies Act. 2013 ,Jnd the Rules thereunder. and 
we have Culfilled our other ethical responsibilities in accordance with these requirements and the Code 
of Ethics. We believe that the audit evidence we h,Jve obtained is sufficient and appropriate to provide 
a basis for our opinion . 

Key Audit Matte rs 

Key Audit Matters are these matters that in our proCessional Judgment. were of most significance in our 
Audit of Standalone financial statement of the current period. These matters were addressed in the 
context of our Audit of Standalone financial statement as a whole, and in forming our opinion thereon, 

~ and we do not provide a separate opinion on these matters. There are no significant key aud it matters 
observed by us except the matters reported in the notes to accounts. 



• 
Responsibility of Management for the Standalone Financial Statements 

The Company's Board of Directors is responsible for lhe matters stated in section 134(5) of the 
Companies Act. 2013 ("the Acn with respect to the preparation of these Standalone Financial 
Statements that give a true and fair view of the financial position, 

Financial performance, (changes in equity) and cash flows of the Company In accordance with the 
Accounting Principles generally accepted in India, including the Accounting Standards specified under 
section 133 ofrhe Act This responsibiHty also includes maintenance of adequate accounting records in 
accordance with the provisions ofrhe Act for safeguarding the assets ofthe Company and for preventing 
and detecting frauds and other irregularities, selection and applicatlon of appropriate implementation 
and maintenance of accounting policies, making Judgments and estimates that are reasonable and 
prudent and design, Implementation and maintenance of adequate Internal financial controls, that were 
operating effectively for ensuring the accuraCy and completeness of the accounting records, relevant to 
the preparation and presentation of the Financial Statements that give a (rue and fair view and are free 
from material misstatement. whether due to fraud or error. 

I,n preparing the financial statements, management is responsible for assessing the Company's ability 
to continue as a going concern. disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless management .either Intends to liquidate the Company or to 
cease operations, or has no realistic alternative but to do so. Those l30nrd of Directors are also 
responsible (or overseeing the Company's financial reporting process. 

Auditors Responsibility ror the audit of Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material If. individually or in the 
aggregate, they could reasonably be expected to inOuence the economic decisions of users taken on the 
basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise profeSSional judgment and maintain 
professional skepticism throughout the audit. We also: 

a) Identify and assess the risks of material misstatement of the standJlone financial statements, 
whether due to fraud or error, design and perform audit procedures respon:;ive to those risks, 
and obtain audit evidence that is suffidt!nt and appropriate to provide a basis for our opinion. 
The risk of non-detecting a materIal misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations. or the override of internal control. 

b) Obtain an understanding of internal financial control relevant to the audit in order to design 
audit procedures that are appropriate In the circumstances. Under section 143(3)(1) of the Act, 
we are also responSible for exprt!ssing our opinion on whether the Company has adequate 
internal financial controls system in place and the operating effectiveness of such controls. 

c) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates.and related disclosures made by management. 



• 

d) Conclude on the appropriateness of management's use ofthe going concern basis of accounting 
and. based on the audit evidence obtained. whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the ability of the group to continue as a 
going conc;cm. If we conclude that a material uncertainty exists. we arc required to draw 
attention In our Auditors' Reportto the related disclosures in the standalone financial statement 
or, if such disclosures are Inadequate, to modify our opinion. Our conclusion are based on the 
audit evidence obtJincd upto the date of our Auditors' Report. However. future events or 
conditions may cause the group to cease to continue as a going concern, 

e) Evaluate the overall presentation. structure and content of the standalone financial statement. 
including the disclosure and whether the standalone financial statements represent the 
underline transactions and events in a manner that achieves fair presentation. 

f) Obtain sufficient appropriate audit evidence regarding the financial information of the entitles 
or business activities within the group to express an opinion on the standalone financial 
statements. We are responsible for the direction. supervision and performance of the audit of 
the financial statement of such entities include in the standalone financial statcments. 

Materiality is the magnitude of misstatements in the standalone financial statements that. 

individually or in aggregate, makes it probable that the economic decision of a reasonably 
knowledgeable user of the financial statements may be innucnced. We consider quantitative 
mllterialiry and qualitative factor in (I) planning the scope of our audit work and in evaluating the 
results of our work. and (II) to evaluate the effect of any identified misstatements in the financial 
statements. 

We communicate with those charged with govern:)Oce regarding. among other matters, the planned 

scope and timing of the audit and Significant audit findings, including any significant deficiencies in 
Internal control that we Identify during our audit. 

We also provide those charged with governance with a statement that we have compiled with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other malters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matter(s) 

The Annual Financial results include the results for the quarter ended 31 51 March. 2022 being the 
balancing figure between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year which were 
subject to limited review by us. 

For RHAD&Co. 
Chartered Accountants 

Place :. Mumbai 

Datc :. 13.05.2022 
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The General Manager Listing, 
Bombay Stock Exchange Limited, 25th Floor, 
PhirozJeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400 001 

Sub: Declaration Pursuant to Regulation 33(3) (d) of the Securities Exchange Board of 
India (Listing Obligation and Disclosures Requirements), Regulations, 2015 

DECLARATION 

I, Pooja Bagwe, Director of the Company hereby declare thai, the Statutory Auditors of the 
Company, Mis. RHAD & Co., Firm Registration No. l02588W have issued an Audit Report 

with Unmodified Opinion on Audited Financial Resu lts of the Company for the Quarter and 

year ended on 31J1 March, 2022. 

Thjs declaration is given in compliance to Regulation 33(3) (d) of the SEBI (Listing Obligations 

and disclosures Requirements) Regulations, 2015, as amended by SEBI ( Listing Obligations 

and disclosures Requirements) (A mendment) Regulations, 2016, v ide notHication No. 

SEBI/LAD.NRO/GN/2016·17/00 dated May 25, 2016 and Circular No. 

CIR/CFD/CMD/56/2016 dated May 27, 2016. 

Kindly take this declaration on your record. 
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