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entry—the document filed by
importers or clearing agents--
within three working hours
after its allocation. The first
decision could be acceptance of
the self-assessment, query to
the importer or a first check as
may be needed. 

Also, the total number of
queries which can be raised by
an appraising officer in respect
of a bill of entry would now be
restricted to three, said the cir-
cular. Given the complexity of
products imported, the effort is
to help officers build specializa-
tion to handle items such as
micro-electronics, electrical
machinery and instruments.
CBIC has decided to set up sep-
arate faceless assessment units
to handle such areas. These
new units will become opera-
tional from 15 July. 

Experts called it a big
improvement in customs pro-
cedures. “Recent changes in
customs would promote expe-
ditious assessments, anonym-
ity in assessments, uniformity
in assessments and accounta-
bility of customs officers lead-
ing to a more efficient system of
clearances,” said Rajat Mohan,
senior partner at chartered
accountants firm AMRG &
Associates. 

‘ARCs are eyeing retail, 
small-ticket bad loans’
The two covid waves will lead to some stress in retail loans, says Arcil chief

The new CBIC measures aim to 
reduce the processing time at 
customs facilities and reduce 
logistics cost of businesses. 

Pallav Mohapatra, managing director and chief executive officer of Arcil, said the 
company is open to acquiring new ARCs through the inorganic route. MINT

Gopika Gopakumar & Shayan Ghosh
MUMBAI

A sset reconstruction compa-
nies (ARCs) are eyeing
stressed retail and small busi-
ness borrowers as the next big
growth opportunity as banks

see more stress building up in these sectors,
according to Pallav Mohapatra, managing
director and chief executive officer, Asset
Reconstruction Company (India) Ltd
(Arcil). 

ARCs can focus on acquiring and recov-
ering small-ticket bad loans with the help
of technology following the creation of the
National Asset Reconstruction Company
Ltd (NARCL), Mohapatra said in an inter-
view.

Lenders have decided to initially transfer
22 bad loan accounts totalling ₹89,000
crore to the proposed NARCL, aiding the
cleanup of their balance sheets. The aggre-
gate amount of bad loans likely to be trans-
ferred in tranches will be ₹2 trillion.

When corporate loan demand declined
despite ample liquidity, banks had to look
for some growth avenues and, therefore,
pivoted towards the retail sector, Mohapa-
tra said. However, the two covid-19 waves
have disrupted cash flows of retail and
small business borrowers and that is a seg-
ment he sees ample opportu-
nities in.

“During the first and the
second wave, the cash flow of
individuals has definitely been
adversely impacted and there
will be some stress in retail
loans and it is, therefore,
another good business oppor-
tunity for ARCs. In case of retail and micro,
small, and medium enterprises (MSMEs),
methods of acquisition and recovery used
for corporate loans would not work. It has
to be more dependent on technology,” he
said. 

Arcil will focus on increasing the propor-
tion of upside income from redemption of
security receipts (SRs), instead of relying on

fee income, Mohapatra explained. ARCs
typically charge 0.5-4% of the assets as
management fee every year. While ARCs
are more dependent on management fees
than an upside on security receipts, this
trend should change, Mohapatra said. 

“So far, I have seen that fee-based
income has taken a greater role in ARC rev-
enues. The model has to move from a fee-

based income to an SR redemption upside
income. This is a win-win for selling banks,
ARCs, and even the investors. By getting
better SR redemption, bad loans are being
resolved while the earning of a mere man-
agement fee does not ensure that. Gradu-
ally, ARCs will have to move to this model,”
he said. 

ARCs are now tying up with investors to

acquire assets in 100% cash deals from
banks, Mohapatra said. While ARCs may be
well-capitalized and have enough money,
it is debatable whether it is wise to put in
the money for these full-cash deals, he said.
The former banker also said that ARCs
have requested the Reserve Bank of India
(RBI) to allow their share in the deal to fall
from 15% to 5% when tying up with an

investor for an all-cash deal.
“In case of 100% cash deals,

it is the trust created by ARCs
that pay the selling bank for
acquiring assets. ARCs are
now trying to find investors as
selling banks are not willing to
subscribe to SRs. ARCs are
thus looking for investors who

can put in 70-85% of the funds in the trust
and the SRs are in turn issued to them. If
there is a viability in the stressed asset,
investors will definitely come,” he said. 

Arcil is open to acquiring new ARCs
through the inorganic route, Mohapatra
said. Arcil had earlier bid for the ARC of
Indiabulls Group, but did not succeed in
the bidding process.

STRESSED ASSETS
LENDERS will initially
transfer 22 bad loan 
accounts totalling 
₹89,000 crore to the 
proposed NARCL

THE aggregate 
amount of bad loans 
to be transferred in 
tranches will be 
around ₹2 trillion

ARCS are now tying 
up with investors to 
acquire assets in 100% 
cash deals from banks, 
Mohapatra said
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V olvo Cars India has sold
713 units between Janu-
ary and June, despite

the disruptions following the
second wave of the pandemic
in April and June, the luxury
passenger vehicle
m a n u f a c t u r e r
said on Friday.

The firm’s
dynamic mid-size
luxury sport util-
ity vehicle XC60
was the highest
selling model in
the first half of
2021. In the year-
ago period, the Swedish firm
had reported sales of  469 vehi-
cles due to the adverse impact
of the first wave of covid-19.

Volvo expects healthier
growth in the second half, and
has announced the launch of its
first full electric SUV ‘XC40
Recharge’ for India later this
year. It will also roll out the pet-
rol variants of premium sedan
S90 and mid-size SUV XC60,
the company said in a state-

ment. 
“52% growth in the high-end

luxury mobility during a highly
depressed consumer senti-
ment phase and major covid
restrictions in the market
shows the confidence that the
Indian consumer has in brand
Volvo. Despite uncertain con-
ditions, it has been a good first

half for the com-
pany, giving us a
strong base as we
move forward in
the year and bring
new products to
our consumers,”
Jyoti Malhotra,
m a n a g i n g
director, Volvo
Car India, said.

On Thursday, Mercedes
Benz India said it had sold 4,857
vehicles between January and
June. The German vehicle
manufacturer had reported
sales of  7,893 vehicles in 2020,
a significant drop from 13,786
units in 2019. Most vehicle
manufacturers had either
stopped production or reduced
output at their factories follow-
ing the outbreak of the second
wave of covid-19.

Volvo sells 713 cars in 
Jan-Jun despite virus

The firm had 
reported sales of

469 vehicles in
the same period a
year ago amid the
adverse impact of

the first wave
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C ustoms clearance is set
to get easier for busi-
nesses from 15 July with

the Central Board of Indirect
Taxes and Customs (CBIC)
introducing several procedural
changes to facilitate cross-bor-
der trade. 

CBIC communicated the
new measures aimed at speed-
ing up assessment and clear-
ance of shipments in a more
anonymous way to the top
brass of the customs depart-
ment on Thursday. The idea is
to further streamline the face-
less assessment scheme rolled
out last October and process
shipments without direct inter-
face with the merchant. 

The faceless assessment
units in the department are
accordingly being revamped.
The measures were outlined in
a circular issued by CBIC. 

Simplifying cross-border
trade is a priority for the gov-
ernment as the World Bank in
its ‘ease of doing business’
reports had pointed it out as an
area where India needs to make
improvements. The move also
aims to reduce the process time
at customs facilities, reduce the
logistics cost of businesses and
help improve the industry’s
competitiveness. 

The key new steps include
streamlining customs proce-
dures, making decisionmaking
time-bound at the level of indi-
vidual officers and optimising
output in terms of clearing bill
of entries. The idea is to ensure
“faster clearance of non-risky
imports with enhanced focus
on risky imports,” the circular
said. 

Accordingly, senior officials
have to monitor that faceless
assessment units inform the
‘first decision’ on a bill of

Customs clearance 
set to get quicker, 
more anonymous

BLOOMBERG

Ashwin Ramarathinam
ashwin.r@htlive.com
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T he initial public offerings
(IPOs) of infrastructure
developer GR Infrapro-

jects Ltd and specialty chemi-
cals maker Clean Science and
Technologies Ltd successfully
closed on Friday with overall
subscription figures of 102.5
and 95.5 times, respectively, as
investors across categories bid
heavily for the shares of these
companies.

In the GR Infra IPO, the por-
tion reserved for retail inves-
tors was subscribed 12.57 times.
The qualified institutional
buyer category was subscribed
168.58 times and the non-insti-
tutional investor category was
subscribed 238.04 times.

“GR Infraprojects has a
strong track record of timely
execution, has presence across
regions, and has built up its size
over years, which should ena-
ble it to capitalize on the oppor-
tunity arising from govern-
ment spends on road/high-
ways. The standalone order
book translates to book to bill of
2.7 times, which is in line with
peers while it leads in terms of
return on capital employed
over the past five years. The val-
uations commanded by the
company are attractive,” Angel
Broking said in an IPO note.

As of March 2021, the com-
pany had an order book of
₹19,026 crore, which is around
2.7 times of the construction
services income. Further
orders from the National High-
ways Authority of India consti-
tuted around 87.2% of the order
book.

The ₹1,546 crore IPO of
Clean Science and Technology
Ltd received bids for 1.15 billion
equity shares against the offer
size of 12.3 crore equity shares,
according to the data available
on the exchange. The qualified
institutional buyers’ portion
was subscribed 159.93 times.

IPOs of GR 
Infra, Clean 
Science see 
high demand
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NOTICE
(for the attention of Equity Shareholders of the Company)

Sub: Transfer of Dividend & Equity Shares to Investor Education and Protection Fund (IEPF)
In terms of Section 124(5) of the Companies Act, 2013 (Act) read with the Investor Education
and Protection Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2016 (“IEPF
Rules”), if dividend remains unpaid/unclaimed for a period of seven years or more, then the
same shall be liable to be transferred by the Company to the IEPF account. Further, in terms of
Section 124(6) of the Act and IEPF rules, the Company is also required to transfer the shares,
in respect of which dividend remains unpaid or unclaimed for a period of seven (7) consecutive
years or more, to the IEPF Account.
The Company has communicated individually to the concerned shareholders, on their latest
available address, whose shares are liable to be transferred to Demat Account of IEPF
Authority under the said Rules, for taking appropriate action(s). The list of such shareholders,
whose shares are liable for transfer to the IEPF, is placed on the website of the Company i.e.
www.hmvl.in under ‘Investor relations’ section.
The concerned shareholders holding shares in physical form, and whose shares are liable to
be transferred to IEPF Authority, may note that the Company would be issuing new share
certificate(s) in lieu of the original share certificate(s) held by them for dematerialization,
followed by transfer of shares to IEPF Authority as per the Rules. Upon such issue, the original
certificate(s) which stands registered in their name will automatically stand cancelled and be
deemed non-negotiable. In case of shares held in demat form, the Company will inform the
respective Depository by way of corporate action for transfer of the shares to IEPF Authority.
The shareholders may please note that the details uploaded by the Company on its website
viz. www.hmvl.in will be considered as, and shall be deemed to be, adequate notice in respect
of issue of new certificate(s) by the Company for the purpose of transfer of shares to IEPF
Authority pursuant to the IEPF Rules.
The concerned shareholders are requested/advised to claim the unpaid/unclaimed dividend
amount(s) on or before October 12, 2021, failing which the shares, on which the dividend
remains unpaid/unclaimed for last seven (7) consecutive financial years, shall be transferred
to IEPF Authority.
Kindly note that unpaid/unclaimed dividend for financial years upto 2012-2013 and shares
in respect thereof, have already been transferred to IEPF along with dividend paid thereon
subsequently, and the same can be claimed back from IEPF Authority, following the procedure
laid down under the said Rules.
For any queries in respect of the above, shareholders may contact the Company’s Registrar
and Transfer Agent at KFin Technologies Pvt. Ltd., Unit: Hindustan Media Ventures Limited,
Selenium Tower B, Plot 31 & 32, Financial District, Nanakramguda, Serilingampally
Mandal, Hyderabad - 500 032, Telangana. Toll Free No.: 1800-309-4001; Email:
einward.ris@kfintech.com; Website: www. kfintech.com.

For Hindustan Media Ventures Limited
(Tridib Barat)

Date: 09.07.2021 Company Secretary

Growth is
not just about chasing success.
It’s also about learning from failures.

Growth is...On.
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AFªF IYF dQ³F 2003 ̧ FZÔ ³FFÀFF IYF ̧ FÔ¦F»F¹FF³F SûUS »FFG³¨FÜ ³FBÊX dQ»»FeX VFd³F½FFSX 10 ªFb»FFBÊ  2021 q7 QZVF
AFIY»F³F

A±FÊ½¹FUÀ±FF ̧ FZÔ ÀFSIYFS IYe ·Fcd¸FIYF ³FE dÀFSZ ÀFZ ¦FPÞX³FZ IYF ÀF¸F¹F
AFd±FÊIY ÀFb²FFS IZY

30 ÀFF»F
·FFS°F ̧ FZÔ AFd±FÊIY ÀFb²FFSûÔ IYF A¦FbUF ̧ F³F¸FûWX³F ÎÀFWX AüS
¸FûÔMXZIY ÎÀFWX AFWX»FcUFd»F¹FF IYû ̧ FF³FF þF°FF WX`Ü WXF»FFÔdIY,
A±FÊ½¹FUÀ±FF IYû ¦Fd°F QZ³FZ IYe Qû³FûÔ IYe ́ FWX»F °F·Fe
ÀFF±FÊIY WXû ́ FFBÊ, þ¶F °F°IYF»Fe³F ́ Fi²FF³F¸FÔÂFe ́ FeUe
³FSdÀF¸WXF SFU ³FZ CXÀFZ SFþ³Fed°FIY ÀF¸F±FÊ³F dQ¹FFÜ SFU ³FZ
·FFS°F ̧ FZÔ AFd±FÊIY ÀFb²FFSûÔ IZY d»FE 1970 IZY QVFIY IYe
´Fi¨Fd»F°F ³FU-CXQFSUFQ dU¨FFS²FFSF IYû AF²FFS ³FWXeÔ
¶F³FF¹FFÜ CX³WXûÔ³FZ ́ FFMXeÊ ̧ FZÔ BÀF ÀFb²FFS IYF ́ Fi¨FFS SF¿MÑX-
d³F¸FFÊ¯F IYe þUFWXS »FF»F ³FZWXøY IYe ́ FWX»F IYû AF¦FZ
¶FPÞXF³FZ IYe IYUF¹FQ IZY °FüS ́ FS dIY¹FFÜ AFþ ÀFSIYFSe
¶F`ÔIYûÔ AüS ¶Fe¸FF IaY´Fd³F¹FûÔ IZY d³FþeIYS¯F ÀFdWX°F IYBÊ ̧ FbïûÔ
´FS ¶FWXÀF ·F»FZ WXe þFSe WX`Ü »FZdIY³F ́ FcÔþeUFQ ́ FS AF²FFdS°F
U`dVUIY A±FÊ½¹FUÀ±FF ̧ FZÔ ̧ FÔQe IZY EIY QVFIY ¶FFQ Qbd³F¹FF
¸FZÔ ̧ FWXF¸FFSe IZY IYWXS IZY ¶Fe¨F ÀF¸F¹F AF ¦F¹FF WX` dIY
ÀFSIYFS A±FÊ½¹FUÀ±FF ̧ FZÔ A´F³Fe ·Fcd¸FIYF ³FE dÀFSZ ÀFZ ¦FPÞXZÜ

·FFS°F ÀFSI FS IZ  J¨FÊ ¸FZÔ »F¦FF°FFS I ¸Fe QþÊ I e þF SW e W `Ü ·FFS°Fe¹F
A±FÊ½¹FUÀ±FF d³F¦FSF³Fe IZÔ ýi (ÀFeE¸FAFBÊBÊ) IZ  AFÔI OÞ ûÔ ´FS ³FþS O F»FZÔ
°Fû 1980 IZ  QVFI  ¸FZÔ þeO e´Fe IZ  dW ÀÀFZ IZ  ø ´F ¸FZÔ ·FFS°F ÀFSI FS
I F J¨FÊ ÀFUFÊd²FI  ±FF, »FZdI ³F 1990 IZ  QVFI  ÀFZ BÀF¸FZÔ »F¦FF°FFS
d¦FSFUM  AF SW e W `Ü 1986-87 ¸FZÔ ·FFS°F ÀFSI FS ³FZ þeO e´Fe I F
19.76 R eÀFQe J¨FÊ °F¹F dI ¹FF ±FFÜ 2018-19 °FI  ¹FW  AFÔI OÞ F
§FM I S 12.26 ´Fid°FVF°F ´FS ´FW bÔ¨F ¦F¹FFÜ 2020-21 ¸FZÔ ÀFSI FSe
J¨FÊ ·F»FZ W e þeO e´Fe I F 17.47 R eÀFQe ´FS ´FW bÔ¨F ¦F¹FF W û, »FZdI ³F
¹FW  UÈdð A±FÊ½¹FUÀ±FF ¸FZÔ dÀFIb OÞ ³F I F ³F°FeþF ¸FF³Fe þF SW e W `Ü UW eÔ,
BÀF AUd²F ¸FZÔ SFª¹F ÀFSI FSûÔ I F J¨FÊ IZÔ ýi ÀFZ I W eÔ ª¹FFQF W û ¦F¹FFÜ
I S ¸FZÔ SFª¹FûÔ I e dW ÀÀFZQFSe ¶FPÞ ³FF BÀFI e ¶FOÞ e UþW  ¶F°FF¹FF ¦F¹FF W `Ü

·FFS°Fe¹F A±FÊ½¹FUÀ±FF ¶Fe°FZ °Fe³F QVFI  ¸FZÔ ¶FOÞ Z ¶FQ»FFUûÔ ÀFZ ¦FbþSe W `Ü ¶FFUþcQ
BÀFIZ  ·FiáF¨FFS AüS I S ¨FûSe I û »FZI S AF¸F ÀFû¨F ¸FZÔ ´FdSU°FÊ³F ³FW eÔ AF¹FF
W `Ü ³FûM ¶FÔQe BÀFI F ÀF¶FÀFZ ¶FOÞ F C QFW S¯F W `Ü IZÔ ýi ³FZ I F»FF²F³F ´FS »F¦FF¸F
»F¦FF³FZ IZ  ³FF¸F ´FS 86 R eÀFQe ¸FbýiF I û ´Fi¨F»F³F ÀFZ ¶FFW S I S dQ¹FF ±FFÜ
W F»FFÔdI , AFÔI OÞ ûÔ IZ  dUV»FZ¿F¯F ÀFZ ´F°FF ¨F»F°FF W ` dI  I S ¨FûSe ·FFS°F IZ  d»FE
ª¹FFQF ¶FOÞ e ÀF¸FÀ¹FF ³FW eÔ W `Ü QZVF ¸FZÔ ´Fi°¹FÃF I S ÀFÔ¦FiW  ¸FZÔ UÈdð ¶FW b°F W Q °FI 
AFd±FÊI  dUI FÀF IZ  ÀF¸FI ÃF SW e W `Ü »FZdI ³F, A´Fi°¹FÃF I S A¸FeSûÔ AüS
¦FSe¶FûÔ ´FS ÀF¸FF³F »FF¦Fc W û°FF W `Ü ³F°Feþ°F³F ¦FSe¶FûÔ ´FS ª¹FFQF ¶FûÓF ´FOÞ °FF W `Ü
BÀFÀFZ AFd±FÊI  AÀF¸FF³F°FF ¶FPÞ °Fe W`  ÀFF±F W e ¸FFÔ¦F ¸FZÔ d¦FSFUM  ·Fe AF°Fe W `Ü

»F¦FF°FFS §FMX SWXF ÀFSIYFS IYF J¨FÊ A´Fi°¹FÃF IYSûÔ IYF ̧ FüþcQF ́ FiFøY´F ¶FOÞXe ÀF¸FÀ¹FF

¸FW F°¸FF ¦FFÔ²Fe ¦FiF¸Fe¯F Sûþ¦FFS
¦FFSÔM e ¹Fûþ³FF (¸F³FSZ¦FF) ´FS ·F»FZ
W e ÀFUF»F C N °FZ SW Z W ûÔ, »FZdI ³F
¸FW F¸FFSe ¸FZÔ ¹FW  A´F³Fe C ´F¹Fûd¦F°FF
ÀFFd¶F°F I S³FZ ¸FZÔ I F¸F¹FF¶F W bBÊ W `Ü
¹FW e UþW  W ` dI  ÀFSI FS ³FZ BÀFI F
¶FþM  AFUÔM ³F »F¦F·F¦F Qû¦Fb³FF I S
dQ¹FF W `Ü ÀFS I FS  I F þûS A¢ÀFS
AFd±FÊI  ¸FQQ ¸FbW `¹FF I S³FZ ´FS W û°FF
W `, dþÀFI e A´F³Fe ÀFe¸FFEÔ W `ÔÜ

þ¶FdI , dVFÃFF-ÀUFÀ±¹F þ`ÀFZ AW ¸F
ÃFZÂFûÔ ´FS ÀFSI FSe J¨FÊ A´FZÃFFI È°F
¶FZW Q I ¸F W `Ü BÀFI F JFd¸F¹FFþF
¦FSe¶F W e ª¹FFQF ·F¦Fb°F°FZ W`Ô Ü

1980-81

15

13.2

16.64

10.76

2019-20

20

15

10

5

þeOXe´Fe IYF IbY»F dIY°F³FF dWXÀÀFF J¨FÊ
IZ ³ýi S Fª¹F (´Fid°FVF°F ¸FZÔ)

LXûMXe SFWX°FûÔ AüS ¶FOÞXZ RYF¹FQûÔ IZY ¶Fe¨F ÀFÔ°Fb»F³F IYe ̈ Fb³Fü°Fe
ÀFZWX°F ́ FS J¨FÊ
2000 71.7%
2018 62.7%

(pû°F : dUVU ¶F`ÔI ) 

³FBÊ dQ»»Fe | ´Fi¸Fb£F ÀFa½FFQQF°FF

þ¸¸Fc-I V¸FeS  ̧ FZÔ AF°FaI  IZ  d»FE Ra ÎO ¦F
¸FF¸F»FZ ¸FZÔ AQF»F°F ³FZ dW ª¶Fb»F IZ  ¨FFS 
ÀFadQ¦²F AF°FadI ¹FûÔ IZ  dJ»FFR  AFS û´F
°F¹F I S ³FZ I F  AFQZVF dQ¹FF W `Ü AQF»F°F
³FZ VFbIi UFS  I û ¹FW  AFQZVF þFS e I S °FZ
W bE I W F dI  ́ Fi±F¸F QÈá¹FF ́ FF¹FF dI  B³F
¨FFS ûÔ ³FZ þ¸¸Fc-I V¸FeS  ¸FZÔ AF°FaI UFQe
¦Fd°FdUd²F¹FûÔ I û AaþF¸F QZ³FZ IZ  d»FE
´FFdI À°FF³F ÀFZ ²F³F ́ FiF~ dI ¹FF ±FFÜ 

´FdM ¹FF»FF W FC ÀF dÀ±F°F dUVFZ¿F
³¹FF¹F²FeVF ´FiUe¯F ÎÀFW  I e AQF»F°F ³FZ
BÀF ̧ FF¸F»FZ AFS û´F °F¹F ́ FS  d³F¯FÊ¹F I S °FZ
W bE I W F dI  S F¿MÑ e¹F þFa¨F EþZÔÀFe ³FZ B³F

AFS ûd´F¹FûÔ IZ  dJ»FFR  AF°FaI e ÀFa¦FN ³F
¸FZÔ VFFd¸F»F W û³FZ EUa ́ FFdI À°FF³F ÀFZ AU`²F
°FS eIZ  ÀFZ ²F³F ´FiF~ I S ³FZ I û »FZI S 
´Fb£°FF ÀFFÃ¹F ́ FZVF dI E W `ÔÜ B°F³FF W e ³FW eÔ
BÀF ²F³F I F BÀ°FZ¸FF»F þ¸¸Fc EUa I V¸FeS 
IZ  ÀFF±F W e QZVF IZ  A³¹F dW ÀÀFûÔ ¸FZÔ
AF°FaI e ¦Fd°FdUd²F¹FûÔ I û ¶FPÞ FUF QZ³FZ IZ 
d»FE dI ¹FF ¦F¹FFÜ 

AQF»F°F IZ  AFQZVF ̧ FZÔ BÀF ¶FF°F I F
dþIi  dI ¹FF ¦F¹FF W ` dI  BÀF ¸FF¸F»FZ ¸FZÔ
AF°FaI e ÀFa¦FN ³F ³FZ þZIZ EAFS M e (þ¸¸Fc
I V¸FeS  ERZ ¢M eþ dS »FeR  MÑ ÀM ) IZ 
³FF¸F ÀFZ EI  ̧ FbJüM F ÀFa¦FN ³F ¶F³FF¹FF AüS 
BÀF MÑ ÀM  I F C ïZV¹F AF°FaI e ¦Fd°FUd²F¹FûÔ
I F dUØF ́ Fû¿F¯F I S ³FF ±FFÜ 

¸̧FFbbaa¶¶FFBBÊÊÜÜ  ´FiU°FÊ³F d³FQZVFF»F¹F (BÊO e)
³FZ °F»FûþF þZ»F ¸FZÔ ¶FaQ d³F»Fad¶F°F
¸Fba¶FBÊ ́ Fbd»FÀF Ad²FI FS e ÀFd¨F³F UFÓFZ
I F ¶F¹FF³F QþÊ I S ³FZ IZ  d»FE S F¿MÑ e¹F
þFa¨F EþZÔÀFe (E³FAFBÊE) AQF»F°F
ÀFZ A³Fb¸Fd°F d¸F»F ¦FBÊ W` Ü BÊ O e
VFd³F½FFS  I û ¶F¹FF³F QªFÊ I S ³FZ IZ 
d»FE ªFZ»F I F QüS F I Sm ¦FeÜ AFS û´F W` 
dI  ¶FFS  ¸FFd»FI ûÔ ³FZ ½FFÓFZ I û 40
»FF£F ÷ ´F¹FZ I F ·Fb¦F°FF³F dI ¹FFÜ

¸̧FFbbaa¶¶FFBBÊÊÜÜ  ·Fe¸FF I ûS Z¦FFaU ÎW ÀFF ̧ FF¸F»FZ ̧ FZÔ
¸FW FS F¿MÑ  ÀFS I FS  õFS F ¦FdN °F þFa¨F
AF¹Fû¦F S FI Fa´FF IZ  ́ Fi¸FbJ VFS Q ́ FUFS 
I F ¶F¹FF³F QþÊ I S Z¦FFÜ ¦FUFW ûÔ IZ 
¶F¹FF³F 2 A¦FÀ°F ÀFZ QþÊ dI E þFEa¦FZÜ

þFa¨F AF¹Fû¦F IZ  UI e»F AFVFe¿F
ÀFF°F´Fb°FZ IZ  A³FbÀFFS , ́ FUFS  I û ̧ Fba¶FBÊ
¸FZÔ þFa¨F AF¹Fû¦F IZ  ÀFF¸F³FZ ¶F¹FF³F QþÊ
I S ³FF W û¦FFÜ B ÀFIZ  A»FF½FF °F°I F»Fe³F
´Fb¯FZ ¦FiF¸Fe¯F IZ  EÀF´Fe ÀFbUZþ W I ,
I d¸FV³FS  S UeÔýi ÀFZ³F¦FFaUI S ,
°F°I F»Fe³F EÀF´Fe ÀFaQe´F ́ FJF»FZ AüS 
°F°I F»Fe³F I »FZ¢M S  ÀFüS ·F S FU I û ·Fe
ÀF¸F³F þFS e dI ¹FF W `Ü ((EEªªFFZZÔÔÀÀFFee))

³FBÊ dQ»»Fe l EþZÔÀFe

IZÔ ýie¹F ̧ FaÂFe d³Fd°F³F ¦FO I S e ³FZ VFbIi UFS 
I û I W F dI  ÀFOÞ I  ´FdS UW ³F EUa
S Fþ¸FF¦FÊ ¸FaÂFF»F¹F S F¿MÑ e¹F S Fþ¸FF¦FÊ IZ 
´FFÀF À¸FFM Ê dÀFM e, M FC ³FdVF´F,
»FFGdþdÀM I  ´FFIÊ  AüS  Aüôûd¦FI 
ÀFaIb »F IZ  d³F¸FFÊ¯F I e A³Fb¸Fd°F IZ  d»FE
¸FadÂF¸FaO »F I e ̧ FaþcS e »FZ¦FFÜ

dO dþM »F °FS eIZ  ÀFZ AF¹Fûdþ°F
I F¹FÊIi ¸F I û ÀFa¶Fûd²F°F I S °FZ W bE
¦FO I S e ³FZ I W F dI  C ³FI F C ïZV¹F
U`dVUI  À°FS  I F S Fþ¸FF¦FÊ ³FZM UIÊ  °F`¹FFS 
I S ³FF W `Ü  S Fþ¸FF¦FÊ ̧ FaÂFF»F¹F ³FZ ¶Fbd³F¹FFQe
P Fä FF IZ  d»FE ́ Fcaþe ́ FiF~ I S ³FZ I û »FZI S 
¸FüþcQF S Fþ¸FF¦FÊ ´FdS ¹Fûþ³FFAûa I û
¶FFþFS  ́ FS  ̈ FPÞ F³FZ I e ¹Fûþ³FF °F`¹FFS  I e
W `Ü ¦FO I S e ³FZ I W F,kAüS  A¶F W ¸F³FZ
S Fþ¸FF¦FÊ IZ  dI ³FFS Z M FC ³FdVF´F, À¸FFM Ê
dÀFM e, »FFGdþdÀM I  ´FFIÊ , Aüôûd¦FI 
ÀFaIb »F ¶F³FF³FZ I e ¸FaþcS e IZ  d»FE

¸FadÂF¸FaO »F ³FûM  °F`¹FFS  dI ¹FF W `Ül C ³W ûÔ³FZ
I W F,kW ¸F ÀFOÞ I ûÔ IZ  dI ³FFS Z »Fû¦FûÔ I e
AFS F¸FQF¹FI  ¹FFÂFF IZ  d»FE 400 ÀFZ
Ad²FI  dUd·F³³F ´FiI FS  I e ÀFbdU²FFEa
°F`¹FFS  I S  S W Z W `ÔÜl ̧ FaÂFe ³FZ ¹FW  ·Fe I W F
dI  C ³FI F ¸FaÂFF»F¹F 2.5 »FFJ I S ûOÞ 
÷ ´F¹FZ I e ÀFbS a¦FZÔ ¶F³FF³FZ I e ¹Fûþ³FF ¶F³FF

S W F W `Ü ¦FO I S e IZ  A³FbÀFFS  ³FUû³¸FZ¿F
AüS  A³FbÀFa²FF³F IZ  ̧ FF²¹F¸F ÀFZ ¦Fb¯FUØFF
ÀFZ ÀF¸FÓFü°FF dI E d¶F³FF ÀFOÞ I  d³F¸FFÊ¯F ̧ FZÔ
ÀM e»F AüS  ÀFe¸FZÔM  I F C ´F¹Fû¦F I ¸F dI ¹FF
þF³FF ̈ FFdW EÜ ÀFOÞ I  C ´FI S ¯F ̧ FVFe³FS e
¸FZÔ ÀFeE³Fþe, E»FE³Fþe AüS  E±FZ³FFG»F
I F C ´F¹Fû¦F dI ¹FF þF³FF ̈ FFdW EÜ

¦FOXIYSXe ¶Fû»FZ, ̧ FaÂFF»F¹F BXÀFIZY d»FE ̧ FadÂF¸FaOX»F IYe ̧ FaþcSXe »FZ¦FF

SXFªF¸FF¦FûË IZY dIY³FFSmX ³FE
VFWXSX ¶FÀFF³FZ IYe °F`¹FFSXe ³FBÊ dQ»»Fe l ASÎUQ ÎÀFWX

SF¿MÑ e¹F SFþ¸FF¦FûË IZ  SJSJFU AüS
¸FS¸¸F°F I F¹FÊ I û »FZI S ¶FS°Fe þF SW e
»FF´FSUFW e ´FS ´Fi²FF³F¸FÔÂFe I F¹FFÊ»F¹F
(´FeE¸FAû) ³FZ ³FFSFþ¦Fe þFdW S I e W `Ü
BÀFIZ  ¶FFQ IZÔ ýi ÀFSI FS ³FZ ÀF£°F SU`¹FF
A´F³FF°FZ W bE IZÔ ýi AüS SFª¹F EþZÔdÀF¹FûÔ I û
A¦FÀ°F °FI  A»F¦F ÀF¸Fd´FÊ°F AFG³F»FFB³F
¸FFGd³FM ÎS¦F ÀFZ»F À±FFd´F°F I S³FZ IZ  d³FQZÊVF
þFSe I S dQE W `ÔÜ BÀFÀFZ SF¿MÑ e¹F SFþ¸FF¦FûË
I F SJSJFU ÀFW e ÀFZ W û ÀFIZ ¦FFÜ

AFG³F»FFB³F ¸FFGd³FM ÎS¦F ÀFZ»F IZ 
R F¹FQZ: SF¿MÑ e¹F SFþ¸FF¦FûË I F ÀF¸F¹F ´FS
¸FS¸¸F°F I F¹FÊ W û¦FFÜ UW eÔ, SJ-SJFU IZ 
C ©F ̧ FF³FQÔO  ÀFZ ¹FFdÂF¹FûÔ I û °FZþ-ÀFb¦F¸F-
ÀFbdU²FFþ³FI  ÀFR S ¸FbW `¹FF I SF¹FF þF
ÀFIZ ¦FFÜ BÀFÀFZ ¦FèûÔ ÀFZ W û³FZ UF»Fe ÀFOÞ I 
Qb§FÊM ³FFAûÔ ̧ FZÔ »Fû¦FûÔ I e ̧ Fü°FZÔ I ¸F W ûÔ¦FeÜ

88  þþ bb»»FFFFBB ÊÊ  II  ûû  AAFFQQ ZZVVFF  þþFFSSee  ::
¸FÔÂFF»F¹F ³FZ 8 þb»FFBÊ I û
E³FE¨FAFBÊO eÀFeE»F, ¶FeAFSAû, SFª¹FûÔ
IZ  ´Fi¸FbJ ÀFd¨FUûÔ, ÀF·Fe ´FeO »¹FcO e IZ 
BÔþed³F¹FS B³F ̈ FeR  I û AFQZVF þFSe I S
dQ¹FF W `Ü BÀF¸FZÔ ÀF·Fe IZÔ ýie¹F U SFª¹F
EþZÔdÀF¹FûÔ ÀFZ SFþ¸FF¦FûË I e ¸FS¸¸F°F U
SJSJFU IZ  d»FE ´FÈ±FI  ÀF¸Fd´FÊ°F
AFG³F»FFB³F ¸FFGd³FM ÎS¦F ÀFZ»F ¶F³FF³FZ I û
I W F W `Ü ÀF·Fe EþZÔdÀF¹FFÔ ÀFZ Qû AF²Fbd³FI 

UFW ³F R FGÎ»F¦F UZM  dO RZ ¢M û¸FeM S AüS
³FZM UIÊ  ÀFUZÊ ½W eI »F SFþ¸FF¦FûË ÀFZ þbOÞ e
°F¸FF¸F þFF³FI FSe U O FM F UZ¶FÀFFBM  ́ FS
A´F»FûO  I S³FZ I û I W F ¦F¹FF W `Ü BÀFIZ 
d»FE ¸FÔÂFF»F¹F SûO  EmÀFZM  ¸F`³FZþ¸FZÔM 
(AFSEE¸F) dÀFÀM ¸F ³FF¸FI  ÀFFGµM UZ¹FS
´FW »FZ W e °F`¹FFS I S ¨FbI F W `Ü ÃFZÂFe¹F
Ad²FI FSe (AFSAû) A´F³FZ B»FFIZ  I e
þF³FI FSe ÀF¸F¹F¶Fð A´F»FûO  I SZÔ¦FZÜ 

QZVF·FS IYe ÀFOÞXIZÔY ¦FOÐXPXF
¸Fb¢°F SJ³FZ IYe ¹FûªF³FF

´FdSX¹FûªF³FF 4400  
dIY»Fû¸FeMXSX SXûªFF³FF
WXFBÊX½FZ ¶F³FFIYSX wq
WXªFFSX dIY¸Fe ́ FcSXF
IYSX³FZ IYF »FÃ¹F

U`IYd»´FIY BËX²F³F IZY dUIYFÀF ́ FSX þûSX 
¦FO I S e ³FZ AF¹FF°F ¸FZÔ I ¸Fe »FF³FZ, »FF¦F°F ´Fi·FFUe, ´FiQc¿F¯F ¸Fb¢°F AüS  ÀUQZVFe °FüS -
°FS eI ûÔ °F±FF U`I d»´FI  BÊa²F³F IZ  dUI FÀF ´FS  þûS  dQ¹FFÜ ¦FO I S e ³FZ I W F dI  »F¦F·F¦F
63 »FFJ dI »Fû¸FeM S  ÀFOÞ I  ³FZM UIÊ  IZ  ÀFF±F ·FFS °F Qbd³F¹FF I F QcÀFS F ÀF¶FÀFZ ¶FOÞ F
ÀFOÞ I  ³FZM UIÊ  W `Ü ÀFS I FS  ³FZVF³F»F BaRi FÀMÑ ¢¨FS  ´FFB´F»FFB³F (E³FAFBÊ´Fe) IZ  þdS E
¶Fbd³F¹FFQe P Fa¨FF dUI FÀF ¸FZÔ 111 »FFJ I S ûOÞ  ÷ ´F¹FZ I F d³FUZVF I S  S W e W `Ü ÀFF»FF³FF
¶Fbd³F¹FFQe P Fa¨FF IZ  d»FE ´Fcaþe ½¹F¹F 34 ´Fid°FVF°F ¶FPÞ FI S  5.54 »FFJ I S ûOÞ  dI ¹FF W `Ü 

d³FQZVFIY WXûÔ¦FZ ³FûOX»F ARYÀFS
·FFS°Fe¹F SFþ¸FF¦FÊ Ad·F¹FÔ°FF AI FQ¸Fe
IZ  d³FQZVFI  ÀFÔþeU Ib ¸FFS I û
AFG³F»FFB³F ¸FFGd³FM ÎS¦F ÀFZ»F ¦FdN °F I S³FZ
IZ  I F¹FÊ I F ³FûO »F AR ÀFS ¶F³FF¹FF
¦F¹FF W `Ü C ³FI e dªF¸¸FZQFS e ´Fid°FdQ³F IZ 
O FM F I e þF³FI FSe, ÀF¸FÀ¹FF AFdQ I F
´F°FF »F¦FF¹FF þF ÀFIZ Ü

d¸F»F SWXe W`ÔX dVFIYF¹F°FZÔ 
ÀFOÞ I  ´FdSUW ³F ¸FÔÂFF»F¹F ³FZ ¸FF³FF W `
dI  JSF¶F-þþÊS U ¦FèF¹Fb¢°F ÀFOÞ I ûÔ
I û »FZI S »F¦FF°FFS dVFI F¹F°FZÔ d¸F»F
SW e W `ÔÜ BÀFÀFZ ÀFFUÊþd³FI  °FüS ´FS
þ³F°FF AF»Fû¨F³FFEÔ I S°Fe W `Ô AüS
ÀFSI FS I e dI SdI Se W û SW e W `Ü
´Fi²FF³F¸FÔÂFe ³FSZÔýi ¸FûQe SûO  ÀFZ¢M S I e
ÀF¸FeÃFF ¶F`N I  ¸FZÔ C ¢°F dU¿F¹F ´FS
³FFJbVFe þ°FF ¨FbIZ  W `ÔÜ

³FBÊ dQ»»Fe | dUVFZ¿F ÀFaUFQQF°FF

RZ ÀF¶FbI  ¶F³FF¸F dQ»»Fe dU²FF³FÀF·FF
¸FF¸F»FZ ̧ FZÔ ¦Fb÷ UFS  I û dQE ¦FE R` ÀF»FZ ̧ FZÔ
ÀFb́ Fie¸F I ûM Ê ³FZ dM ´´F¯Fe I S °FZ W bE I W F dI 
ÀFûVF»F ¸FedO ¹FF W ZS RZ S  ÀFZ ¨Fb³FFU AüS 
¸F°FQF³F ́ FidIi ¹FFAûa I û J°FS F W `Ü W F»F W e
¸FZÔ QZVF ̧ FZÔ ̈ F»F S W Z dUd·F³³F ÀFûVF»F ̧ FedO ¹FF
´»FZM R FG¸FÊ I û »FZI S  W û S W Z dUUFQ ¸FZÔ
ÀFUûÊ©F AQF»F°F I e ¹FZ dM ´´Fd¯F¹FFa
¸FW °U´Fc¯FÊ W `ÔÜ

þdÀM ÀF ÀFaþ¹F dI VF³F I ü»F I e
A²¹FÃF°FF UF»Fe ́ FeN  ³FZ I W F, RZ ÀF¶FbI 
þ`ÀFe ÀFaÀ±FFAûa I û C ³F »Fû¦FûÔ IZ  ´Fid°F
þUF¶FQZW  S W ³FF W û¦FF þû C ³W ZÔ EmÀFe
VFd¢°F ÀFüÔ´F°FZ W `ÔÜ þ¶FdI  RZ ÀF¶FbI  ³FZ
¶FZþb¶FF³FûÔ I û AFUFþ QZI S  AüS  S Fª¹F
I e ÀFZÔÀFS dVF´F ÀFZ ¶F¨F³FZ I F ÀFF²F³F QZI S 
¶Fû»F³FZ I e ÀU°FaÂF°FF I û ÀFÃF¸F I S ³FZ ̧ FZÔ
AW ¸F ·Fcd¸FI F d³F·FFBÊ W `Ü W ¸F BÀF °F±¹F
I û ³FW eÔ ·Fc»F ÀFI °FZ W `Ô dI  ¹FW  EI  ÀFF±F
dU§FM ³FI FS e ÀFaQZVFûÔ, AFUFþûÔ AüS 
dU¨FFS ²FFS FAûa IZ  d»FE ̧ Fa¨F ¶F³F ¦F¹FF W `Ü

I ûM Ê ³FZ 2016 IZ  A¸FZdS I e S F¿MÑ ́ Fd°F
¨Fb³FFU IZ  dUUFQ I e AûS  BVFFS F dI ¹FF,
dþÀF¸FZÔ ø ÀF õFS F I d±F°F ø ´F ÀFZ RZ ÀF¶FbI 
þ`ÀFZ ´»FZM R FG¸FûÊa õFS F W À°FÃFZ´F I S ³FZ IZ 
¶FFS Z ¸FZÔ ¶F°FF¹FF ¦F¹FF ±FFÜ R` ÀF»FZ I e

´FiÀ°FFU³FF IZ  ø ´F ¸FZÔ ´FeN  ³FZ I W F dI 
RZ ÀF¶FbI  ·FFS °F ̧ FZÔ ÀF¶FÀFZ »FûI d´Fi¹F ÀFûVF»F
¸FedO ¹FF ´»FZM R FG¸FÊ W `, dþÀF¸FZÔ »F¦F·F¦F
27 I S ûOÞ  ¹FcªFS  W `ÔÜ AQF»F°F ³FZ I W F dI 
AFGÀMÑ Zd»F¹FF, A¸FZdS I F, d¶FiM Z³F AüS 
¹FcS û´Fe¹F ÀFa§F þ`ÀFZ QZVFûÔ ³FZ RZ ÀF¶FbI  þ`ÀFZ
´»FZM R FĢ FÊ I û ́ Fi·FFUe °FS eIZ  ÀFZ dUd³F¹Fd¸F°F
I S ³FZ IZ  ´Fi¹FFÀF dI E W `ÔÜ »FZdI ³F C ³FIZ 
´Fi¹FFÀF A·Fe ·Fe EI  ́ FiFS ad·FI  ̈ FS ¯F ̧ FZÔ W `Ô
¢¹FûÔdI  ̧ Fa¨F I e ¦Fd°FVFe»F°FF AüS  BÀFI e
dU§FM ³FI FS e ÃF¸F°FF I û ÀF¸FÓF³FZ IZ  d»FE
A²¹F¹F³F dI E þF S W Z W `ÔÜ 

ÀFûVF»F ̧ FedOX¹FF WXZSXRZYSX ÀFZ
¨Fb³FFU IYû J°FSXF: IYûMXÊ ³FBÊ dQ»»FeÜ ÀFb´Fie¸F I ûM Ê ³FZ I W F W `

dI  þ³FdW °F ¹FFd¨FI F QF¹FS  I S ³FZ
UF»FZ ´FZVFZUS  UFdQ¹FûÔ I û °F¶F °FI  ³FW eÔ
ÀFb³FF þFE¦FF þ¶F °FI  dI  UZ I ûMÊ 
õFS F C ³F ´FS  »F¦FFE þb¸FFÊ³FZ I e S FdVF
þ¸FF ³FW eÔ I S  QZ°FZÜ I ûM Ê Qû ½¹Fd¢°F¹FûÔ
õFS F QF¹FS  EI  AFUZQ³F ´FS  ÀFb³FUFBÊ
I S  S W F ±FFÜ B³F ´FS  VFe¿FÊ AQF»F°F ³FZ
A¦FÀ°F 2017 ¸FZÔ °F°I F»Fe³F
ÀFeþZAFBÊ Qe´FI  d¸FßFF I e d³F¹Fbd¢°F
I û ¨Fb³Fü°Fe QZ³FZ UF»Fe EI  ´FiF¹Fûdþ°F
¹FFd¨FI F QF¹FS  I S ³FZ IZ  d»FE ´FFa¨F
»FFJ ÷ ´F¹FZ I F þb¸FFÊ³FF »F¦FF¹FF ±FFÜ
´FeN  ³FZ þ`³F IZ  Ad²FU¢°FF E´Fe ÎÀFW 
ÀFZ I W F dI  UW  ´FW »FZ W e þb¸FFÊ³FF
¸FFR  I S ³FZ IZ  AFUZQ³F I û JFdS þ
I S  ¨FbI e W `Ü (d½FÀFa)

dQ»»Fe ÀFS I FS  ³FZ ÀFb´Fie¸F I ûM Ê ¸FZÔ
VFbIi UFS  I û 10 °FF´F d¶Fþ»Fe§FS ûÔ IZ 
dJ»FFR  QF¹FS  A´F³Fe ¹FFd¨FI F UF´FÀF
»FZ »FeÜ ¹FFd¨FI F ¸FZÔ C ³W ûÔ³FZ ¹Fc´Fe, ´FaþF¶F
AüS  W dS ¹FF¯FF ¸FZÔ I û¹F»FF ¨Fd»F°F °FF´F
d¶Fþ»Fe ÀFa¹FaÂFûÔ I F ÀFa¨FF»F³F °F¶F °FI 
¶FaQ I S ³FZ I F AF¦FiW  dI ¹FF ±FF þ¶F
°FI  UZ W Fd³FI FS I  C °ÀFþÊ³F I ¸F
I S ³FZ IZ  d»FE µ»Fc ¦F`ÀF
O eÀF»R S FBþZVF³F ´Fiüôûd¦FI e I F
BÀ°FZ¸FF»F VFbø  ³FW eÔ I S  QZ°FZÜ 

°FF´F d¶Fþ»Fe§FSXûÔ IZY dJ»FFRY
dQ»»Fe ³FZ ¹FFd¨FIYF UF´FÀF »Fe

´FZVFZUSX ½FFdQ¹FûÔ IYû
þb¸FFÊ³FZ IZY ¶FFQ ÀFb³FZÔ¦FZ

AFBÊMXe d³F¹F¸FûÔ ́ FSX IZÔYýi IYe
AþeÊ »Fad¶F°F ̧ FF¸F»FZ ÀFZ þûOÞXe 
ÀFb´Fie¸F I ûM Ê ³FZ VFbIi UFS  I û I W F dI 
³F¹FZ ÀFc¨F³FF ´Fiüôûd¦FI e (AFBÊM e)
d³F¹F¸FûÔ I e U`²F°FF I û ¨Fb³Fü°Fe QZ³FZ UF»Fe
¹FFd¨FI FAûa I û dUd·F³³F C ©F
³¹FF¹FF»F¹FûÔ ÀFZ À±FF³FFa°FdS °F I S IZ  VFe¿FÊ
AQF»F°F I û ·FZþ³FZ I e
IZÔ ýi I e ¹FFd¨FI F
AûM eM e (AûUS  Q
M FG´F) ´»FZM R FG¸FûÊa IZ 
d³F¹F¸F³F ÀFZ ÀFa¶Fad²F°F
»Fad¶F°F ¸FF¸F»FZ IZ  ÀFF±F
16 þb»FFBÊ I û ÀFb³Fe
þFE¦FeÜ

¨FFSX ÀFadQ¦²F AF°FadIY¹FûÔ ́ FSX
AFSXû´F °F¹F IYSX³FZ IYF AFQZVF 

k¸FadOX¹FûÔ IYe ̧ FªF¶Fc°Fe IYF QF½FF £Fû£F»FFl
³FBÊ dQ»»Fe | dUVFZ¿F ÀFaUFQQF°FF
ÀFa¹Fb¢°F dI ÀFF³F ¸Fû¨FFÊ ³FZ VFbIi UFS  I û
I W F dI  E´FeE¸FÀFe ¸FadO ¹FûÔ I û EI 
»FFJ I S ûOÞ  ÷ ´F¹FZ IZ  I Èd¿F ¶Fbd³F¹FFQe
P Fa¨FF I û¿F ÀFZ dUØFe¹F ̧ FQQ ́ FiF~ I S ³FZ
I e A³Fb̧ Fd°F QZ³FZ ÀFa¶Fa²Fe IZÔ ýi ÀFS I FS  I F
R` ÀF»FF JûJ»FF I Q¸F W `Ü ¸Fû¨FFÊ ³FZ
AFS û´F »F¦FF¹FF dI  I Èd¿F ¶Fbd³F¹FFQe P Fa¨FF
I û¿F I F ÀFaQ·FÊ ¶FZW Q ·FiF¸FI  W `Ü

ÀFa¹Fb¢°F dI ÀFF³F ¸Fû¨FFÊ ³FZ I W F dI 
ÀFS I FS  I e AûS  ÀFZ EI  W þFS  I S ûOÞ 
÷ ´F¹FZ I F ·Fe AFUaM ³F ³FW eÔ dI ¹FF ¦F¹FF W `
AüS  QFUF dI ¹FF þF S W F W ` dI  I Èd¿F
¶Fbd³F¹FFQe P Fä FF I û¿F ̧ FZÔ EI  »FFJ I S ûOÞ 
I F ́ FiFU²FF³F dI ¹FF ¦F¹FF W `Ü ̧ Fû¨FFÊ ³FZ I W F

dI  ÀFS I FS  ³FZ EI  ¸FF¸Fc»Fe AüS 
¸FW °UW e³F R` ÀF»FF dI ¹FF W `Ü ÀFS I FS 
I e ·Fcd¸FI F IZ U»F °Fe³F ´Fid°FVF°F I F
¶¹FFþ L cM  U Ib L  IiZ dO M  ¦FFaS M e I US Zþ
´FiQF³F I S ³FZ I e W `Ü

¶¶FFþþMM    ̧̧ FFZZÔÔ  II  ÈÈdd¿¿FF  ¶¶FFbbdd³³FF¹¹FFFFQQee  PP  FFaa¨̈FFFF  II  ûû¿¿FF
IIZZ    dd»»FFEE  220088  II  SS  ûûOOÞÞ    AAFFUUaaddMM  °°FF::  ¸Fû¨FFÊ ³FZ
I W F dI  2020-21 IZ  ÀFaVFûd²F°F
¶FþM  ̧ FZÔ I Èd¿F ¶Fbd³F¹FFQe P Fa¨FF I û¿F IZ 
d»FE IZ U»F 208 I S ûOÞ  ÷ ´F¹FZ U
2021-22 IZ  ¶FþM  ¸FZÔ 900 I S ûOÞ 

÷ ´F¹FZ AFUadM °F dI E ¦FE ±FZÜ ÀF¶FÀFZ
¸FW °U´Fc¯FÊ ¶FF°F ¹FW  W ` dI  þ¶F ³FS ZÔýi
¸FûQe ÀFS I FS  A´F³FZ I FGS ´FûS ZM  I Èd¿F
I F³Fc³FûÔ IZ  ÀFF±F JOÞ e W û°Fe W `, þû
E´FeE¸FÀFe ¶FFþFS ûÔ IZ  ́ FcS Z I F³Fc³Fe P Fa¨FZ
I û ²UÀ°F I S ³FZ IZ  C ïZV¹F ÀFZ I ¸FþûS 
I S °FZ W `ÔÜ AüS  EmÀFZ ̧ FZÔ IZ U»F E´FeE¸FÀFe
I û Ib L  AüS  I þÊ »FZ³FZ I e A³Fb̧ Fd°F QZ³FF
JûJ»FF I Q¸F W `Ü W I eI °F ̧ FZÔ dI ÀFF³FûÔ
I û AüS  Ad²FI  I þÊ I e þø S °F ³FW eÔ
W ` ¶Fd»I  I þÊ ÀFZ ̧ Fbd¢°F I e þø S °F W `Ü

AFSXû´F 
● dI ÀFF³F ¸Fû¨FFÊ ³FZ I W F, ¶FþM  ¸FZÔ

900 I S ûOÞ  AFUadM °F dI E ¦FE ±FZ
● ¶Fû»FZ, dI ÀFF³FûÔ I û I ªFÊ ³FW eÔ,

B ÀFÀFZ ¸Fbd¢°F I e þø S °F 

´Fid°FdIiY¹FF d¶F³FF VF°FÊ ½FF°FFÊ I û °F`¹FFS : dI ÀFF³F
ÀFa¦FN ³F ¶F¦F`S  dI ÀFe VF°FÊ IZ  UF°FFÊ I û
°F`¹FFS  W `ÔÜ þ¶F °FI  ¸FFa¦FZ ´FcS e ³FW eÔ ¸FF³Fe
þFEa¦Fe dI ÀFF³F AFaQû»F³F þFS e S W Z¦FFÜ
¸Fû¨FFÊ IZ  BÀF ÷ J ÀFZ dR S  ¶FF°F¨Fe°F I F
S FÀ°FF dR »FW F»F ¶FaQ W û ¦F¹FF W `Ü

Aad°F¸F

dVF¸F»FF ¸FZÔ VFbIi ½FFS  I û
½FdS â  I Fa¦FiZÀF ³FZ°FF
½FeS ·Fýi dÀFaW  IZ  Aad°F¸F
ÀFR S  IZ  QüS F³F ÀFOÞ I 
´FS  »Fû¦FûÔ I F Wb ªFc¸F
C ¸FOÞ  ´FOÞ FÜ ● ´FiZMÑ 

½FeSX·Fýi dÀFaWX IYû ³F¸F AFa£FûÔ ÀFZ Qe d½FQFBÊX
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dVF¸F»FF ¸FZÔ dW ¸FF¨F»F IZ  ´Fc½FÊ ¸Fb£¹F¸FaÂFe ½FeS ·Fýi dÀFaW  IZ 
Aad°F¸F ÀFaÀI FS  ¸FZÔ VFbIi ½FFS  I û W ªFFS ûÔ ÀF¸F±FÊI ûÔ I F
Wb ªFc¸F Aad°F¸F ÀFR S  I F ¦F½FFW  ¶F³FFÜ ´Fc½FÊ I Fa¦FiZÀF
A²¹FÃF S FWb »F ¦FFa²Fe ³FZ SFþeU ·FU³F ¸FZÔ ÎÀFW  IZ  ´FFd±FÊU
VFSeS ´FS ´Fb¿´FFÔdþ»F Ad´FÊ°F I eÜ C ³W ûÔ³FZ ½FeS ·Fýi IZ 
dU²FF¹FI ¶FZMZ  dUIi ¸FFdQ°¹F ÎÀFW  I û ¦F»FZ »F¦FF¹FFÜ

½F¿FeÊ¹F I Fa¦FiZÀF ³FZ°FF ½FeS ·Fýi
dÀFaW  I F ¦Fb÷ ½FFS  I û d³F²F³F
W û ¦F¹FF ±FFÜ ßFðFaªFd»F QZ³FZ
IZ  d»FE S FWb »F ¦FFa²Fe AüS 
ªFZ´Fe ³FOÐ O F ÀF¸FZ°F I BÊ 
dQ¦¦FªF ³FZ°FF ´FWba ¨FZÜ

BÊXOXe QªFÊ IYSmX¦Fe
½FFÓFZ IYF ¶F¹FF³F 

VFSXQ ́ FUFSX QªFÊ
IYSXFEa¦FZ ¶F¹FF³F dWX³QbÀ°FF³F ¸FedOX¹FF ½FZÔ¨FÀFÊ d»Fd¸FMZOX

CIN: L21090BR1918PLC000013
´FaªFeIÈY°F IYF¹FFÊ»F¹F: ¶FbðXX ¸FF¦FÊ, ´FMX³FF-800 001

RYû³F: +91 612 222 3434, R`Y¢ÀF: +91 612 222 1545
IYFSX´FûSmXMX IYF¹FFÊ»F¹F: dWX³QbÀ°FF³F MXFBX¸ÀF WXFCXÀF (dõX°Fe¹F °F»F),

18-20, IYÀ°FcSX¶FF ¦FFa²Fe ¸FF¦FÊ, ³FBÊX dQ»»Fe - 110001
RYû³F: +91 11 6656 1234, R`Y¢ÀF: +91 11 6656 1270

½FZ¶FÀFFBXMX: www.hmvl.in, BÊX-¸FZ»F: hmvlinvestor@livehindustan.com

IY¸´F³Fe IZY BXd¢½FMXe Vû¹FSX²FFSXIYûÔ IZY d»FE ÀFc¨F³FF
d½F¿F¹F: IY¸´F³Fe IZY »FF·FFaVF AüSX BXd¢½FMXe Vû¹FSXûÔ IYF d³F½FZVFIY dVFÃFF AüSX ÀFaSXÃF¯F d³Fd²FX

(AFBÊX.BÊX.´Fe.ERY.) ´FiFd²FIYSX¯F ¸FZÔ WXÀ°FFa°FSX¯F
IY¸´F³Fe Ad²Fd³F¹F¸F, 2013 IYe ²FFSXF 124(5), ÀFF±F ¸FZÔ ´FdNX°F, d³F½FZVFIY dVFÃFF AüSX ÀFaSXÃF¯F d³Fd²F ´FiFd²FIYSX¯F (»FZ£FFaIY³F, »FZ£FF-
´FSXeÃFF, WXÀ°FFa°FSX¯F AüSX ²F³F½FF´FÀFe) d³F¹F¸FûÔ, 2016 (“AFBÊX.BÊX.´Fe.ERY. d³F¹F¸FûÔ ”) IYe VF°FûË ¸FZÔ, IY¸´F³Fe IYû AFBÊX.BÊX.´Fe.ERY. JF°FZ
¸FZÔ CX³F »FF·FFaVFûÔ IYû WXÀ°FFa°FdSX°F IYSX³FF W`X, dªF³FIZY »FF·FFaVF ÀFF°F ¹FF Ad²FIY A³F½FSX°F ½F¿FûË IZY QüSXF³F AQZ¹F/¶FZQF½FZQFSX ´FOÞZX WXỒÜ BÀFIZY
A»FF½FF, Ad²Fd³F¹F¸F IYe ²FFSXF 124(6) AüSX AFBÊ.BÊ.´Fe.ERY. d³F¹F¸FûÔ IYe VF°FûË ¸FZÔ, IY¸´F³Fe IYû AFBÊX.BÊX.´Fe.ERY. JF°FZ ¸FZÔ CX³F VFZ¹FSXûÔ
IYû ·Fe WXÀ°FFa°FdSX°F IYSX³FF W`X, dªF³FIZY »FF·FFaVF ÀFF°F (7) ¹FF Ad²FIY A³F½FSX°F ½F¿FûË IZY QüSXF³F AQZ¹F ¹FF ¶FZQF½FZQFSX ´FOÞZX WXỒÜY
IY¸´F³Fe ³FZ CX³F Vû¹FSX²FFSXIYûÔ IYû CX³FIZY ³F½Fe³F°F¸F CX´F»F¶²F ´F°FZ ´FSX, CXd¨F°F IYF¹FÊ½FFWXe dIYE ªFF³FZ IZY d»FE, ½¹Fd¢°F¦F°F øY´F ÀFZ ÀFcd¨F°F
dIY¹FF W`X dªF³FIZY Vû¹FSX IYd±F°F d³F¹F¸FûZÔ IZY °FWX°F AFBÊX.BÊX.´Fe.ERY. ´FiFd²FIYSX¯F IZY dOX¸F`MX JF°FZ IYû WXÀ°FFa°FdSX°F dIYE ªFF³FZ IZY IYFd¶F»F
W`ÔXÜ CX³F Vû¹FSX²FFSXIYûÔ IYe ÀF¸´Fc¯FÊ ÀFc¨Fe, IY¸´F³Fe IYe ½FZ¶FÀFFBXMX ¹FF³Fe www.hmvl.in ´FSX ‘Investor relations’ ÀFZ¢VF³F
IZY A²Fe³F »F¦FF Qe ¦FBÊX W`X dªF³FIZY VFZ¹FSX AFBÊX.BÊX.´Fe.ERY. ¸FZÔ WXÀ°FFa°FdSX°F dIYE ªFF³FZ W`ÔXÜ
½FZ Vû¹FSX²FFSXIY dªF³FIZY VFZ¹FSX ·Füd°FIY øY´F ¸FZÔ ²FFdSX°F W`XaX, AüSX dªF³FIZY VFZ¹FSX AFBÊ.BÊ.´Fe.ERY. ´FiFd²FIYSX¯F IYû YWXÀ°FFa°FdSX°F dIYE ªFF³FZ
IZY IYFd¶F»F W`XaX, ²¹FF³F QZÔ dIYYYIY¸´F³Fe dOX¸üdMXdSX»FFBªFZVF³F WXZX°Fb CX³FIZY õXFSXF ²FFdSX°F ¸Fc»F VFZ¹FSX ´Fi¸FF¯F´FÂF(´FÂFûÔ) IZY À±FF³F ´FSX ³FE VFZ¹FSX
´Fi¸FF¯F´FÂF(´FÂFûÔ) IYû ªFFSXe IYSXmX¦Fe, AüSX CXÀFIZY ¶FFQ d³F¹F¸FûÔ IZY A³FbÀFFSX AFBÊ.BÊ.´Fe.ERY. ´FiFd²FIYSX¯F IYû VFZ¹FSX WXÀ°FFa°FdSX°F IYSXmX¦FeÜ
BÀF d½F¿F¹F ´FSX, ¸Fc»F ´Fi¸FF¯F´FÂF ªFû CX³FIZY ³FF¸F ¸FZÔ WXûÔ¦FZ À½F°F: SXïX AüSX ¦üSX-´FSXIiYF¸¹F ¸FF³FZ ªFFEZÔ¦FZÜY¹FdQ VFZ¹FSX dOX¸üMX IZYYøY´F ¸FZÔ ²FFdSX°F
W`Xa, °Fû IY¸´F³Fe AFBÊX.BÊX.´Fe.ERY. ´FiFd²FIYSX¯F IYû VFZ¹FSXûÔ IZY WXÀ°FFa°FSX¯F WXZX°Fb d³F¦Fd¸F°F IYF¹FÊ½FFWXe IYSXIZYY ÀFa¶Fad²F°F dOX´FFdªFMXSXe IYû ÀFcd¨F°F
IYSXmX¦FeÜYYVFZ¹FSX²FFSXIY IÈY´F¹FF ²¹FF³F QZÔ dIY ½FZ¶FÀFFBMX ¹FF³Fe www.hmvl.in ´FSXY IY¸´F³Fe õXFSXF A´F»FûOX dIYE ¦FE d½F½FSX¯F,
AFBÊ.BÊ.´Fe.ERY. d³F¹F¸FûÔ IZY A³FbÀFSX¯F ¸FZÔ AFBÊ.BÊ.´Fe.ERY. ´FiFd²FIYSX¯F IYû VFZ¹FSXûÔ IZY WXÀ°FFa°FSX¯F IZY ´Fi¹FûªF³F WXZX°Fb IY¸´F³Fe õXFSXF ³FE
´Fi¯FF¸F´FÂF(´FÂFûÔ) IYû ªFFSXe IYSX³FZ IZYYÀFa¶Fa²F ¸FZÔ ´F¹FFÊ´°F ÀFc¨F³FFYIZYYøY´F ¸FZÔ d½F¨FFSX¯Fe¹F WXûÔ¦FZ AüSX ¸FF³FZ ªFFEa¦FZÜ
ÀFa¶Fad²F°F VFZ¹FSX²FFSXIYûÔ ÀFZ A³FbSXû²F dIY¹FF/IYû ÀF»FFWX Qe ªFF°Fe W`X dIY 12 A¢MXcX¶FSX, 2021 IYû ¹FF CXÀFÀFZ ´FWX»FZ A´F³FZ
AQZ¹F/¶FZQF½FZQFSX »FF·FFaVFûÔ IZY d»FE QF½FF IYSmÔX A³¹F±FF CX³F VFZ¹FSXûÔ IYû AFBÊ.BÊ.´Fe.ERY. ´FiFd²FIYSX¯F IYû WXÀ°FFa°FdSX°F IYSX dQ¹FF ªFFE¦FF,
dªFÀF´FSX »FF·FFaVF d½F¦F°F ÀFF°F (7) A³F½FSX°F d½FØFe¹F ½F¿FûË IZY QüSXF³F AQZ¹F/¶FZQF½FZQFSX ´FOXÞXF W`XÜ
IÈY´F¹FF ²¹FF³F QZÔ dIY 2012-2013 °FIY d½FØFe¹F ½F¿FûË IZ QüSXF³F AQZ¹F/¶FZQF½FZQFSX »FF·FFaVF AüSX CXÀFIZY ÀFa¶Fa²F ¸FZÔ VFZX¹FSXûÔ IYû ¶FFQ ¸FZÔ
·Fb¦F°FF³F dIYE ¦FE »FF·FFaVF IZY ÀFF±F AFBÊ.BÊ.´Fe.ERY. IYû ´FWX»FZ À±FF³FFa°FdSX°F IYSX dQ¹FF ¦F¹FF W`X, AüSX CXÀFZ IYd±F°F d³F¹F¸FûÔ IZY A²Fe³F
d³F¸³Fd»FdJ°F d³F²FFÊdSX°F ´FidIiY¹FF IZY ¶FFQ AFBÊ.BÊ.´Fe.ERY. ´FiFd²FIYSX¯F ÀFZ ½FF´FÀF ´FiFd~ IYF QF½FF dIY¹FF ªFF ÀFIY°FF W`XÜ
CX¢°F IZY ÀFa¶Fa²FY ¸FZÔX dIYÀFe ·Fe ´FcLX°FFLX WZX°Fb, IÈY´F¹FF IY¸´F³Fe IZY ´FaªFe¹FIY °F±FF MÑXFaÀFRYSX EªFZÔMXûÔ ÀFZ ÀF¸´FIÊY IYSZÔ: IZYdRY³F MXZ¢³Fû»FFG¬Fe¬F
´FiF. d»F., ¹Fcd³FMX: dWX³QbÀ°FF³F ¸FedOX¹FF ½FZÔ¨FÀFÊ d»Fd¸FMXZXOX, ÀFZ»FZd³F¹F¸F MXFG½FSX ¶Fe, ´»FFGMX 31 ½F 32, RYFBX³F`ÔdVF¹F»F dOXdÀMÑX¢MX,
³FF³FFIiY¸F¦FbOXF, ÀFZdSXd»Fa¦F¸F´F»»Fe ¸FaOX»F, WX`XQSXF¶FFQ -500 032, °FZ»Fa¦FF³FF, MXFG»F RiYe ³Fa.: 1800-309-4001, BÊX-¸FZ»F:
einward.ris@kfintech.com, ½FZ¶FÀFFBXMX: www.kfintech.com

IÈY°FZ dWX³Qb°FF³F ¸FedOX¹FF ½FZÔ̈ FÀFÊX d»Fd¸FMZXOX
WXÀ°FF0/-

(dÂFdQ¶F ¶FSXFM)
dQ³FFaIY: ªFb»FFBÊ 09, 2021 IY¸´F³Fe ÀFd¨F½F


