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5th November, 2020 

The Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (E), Mumbai - 400 051, India 
CM Quote: MANINFRA 

Corporate Relationship Department 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001 
Script Code: 533169 

Sub: Proceedings of the Board Meeting: Un-audited Financial Results for the quarter and half 

year ended September 30, 2020 ("Results") 

Dear Sir/Madam, 

Further to our letter dated 29th October, 2020, intimating you of the Board Meeting to be held 
today, we hereby inform you that the Board of Directors has approved the unaudited 
standalone and consolidated financial results for the quarter and half year ended 30th 

September, 2020. 

Please find enclosed the copies of un-audited standalone and consolidated financial results for 
the quarter and half year ended 30th September, 2020 along with the Limited Review Report 
issued by M/s Nayan Parikh & Co., Chartered Accountants, the Statutory Auditors of the 
Company for the said period in accordance with the provisions of Regulations 33 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

The Meeting commenced at 5.15 P.M and concluded at 06.20 P.M. 

This is for your information and records. 

Encl: As above 

CIN : L70200MH2002PLC136849 
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PHON E : (91-22) 2640 0358, 2640 0359 

Independent Auditor's Review Report on unaudited standalone quarterly financial 

results for the quarter and half year ended on September 30, 2020 of Man 

Infraconstruction Limited pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 

To 

The Board of Directors 

Man Infraconstruction Limited 

Mumbai 

1. We have reviewed the accompanying statement of unaudited standalone financial 

results ("the Statement") of Man Infraconstruction Limited ("the Company") for the 

quarter and half year ended September 30, 2020, being submitted by the Company 

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (" the Listing 

Regulation"). 

2. This Statement which is the responsibility of the Company' s Management and 

approved by the Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in the Indian Accounting 

Standard 34 ' Interim Financial Reporting' ("Ind AS 34") prescribed under section 

133 of the Companies Act, 2013 read with relevant rules issued thereunder and other 

accounting principles generally accepted in India. Our responsibility is to express a 

conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 241 0 " Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity", issued by the Institute of 

Chartered Accountants of India. This standard requires that we plan and perform the 

review to obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review of interim financial information consists of making 

inquiries, primarily of persons responsible for financial and accounting matters, and 

applying analytical and other review procedures. A review is substantially less in 

scope than an audit conducted in accordance with Standards of Auditing and 

consequently does not enable us to obtain assurance that we would become aware of 

all significant matters that may be identified in an audit. Accordingly, we do not 

express an audit opinion. 



NAYAN PARIKH & CO. 

4. Based on our review conducted as above, nothing has come to our attention that 

causes us to believe that the Statement, prepared in accordance with the aforesaid 

Indian Accounting Standard and other accounting principles generally accepted in 

India, has not disclosed the information required to be disclosed in terms of 

Regulation 33 of the Listing Regulations as amended, including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

Place: Mumbai 
Dated this 5th day of November, 2020 

For Nayan Parikh & Co. 
C rtered Accountants 

g· st ation No.107023 W 
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Tel: +9122 42463?99 Fas: t91 22 25251589 email: invntors@1naniftfra.cocsr. Website: www.maninfra.com ON: L 70200Mll1001PLCIJ6149 
STANDALONE UNAUDITED FINANCIAL RESULTS HJR TllE QUARTER AND llALF YEAR ENDED SEl'TEMDERlO. 2010 

(f .. LUh.s) 

S.-.No. Partic.ubn Quancr Endt-d Q•arttr Ended Quarter Ended 1i.1rv .. , Ended lbSf Vear Eadcd Yur£adedon 
Scpttmbcr l0, 1020 June 30, 1020 Scplcmbt.r lO, 2019 S.p<cmbcr JO, 2010 Scplcmb<r 30, 2019 f\\Arch ll, 2020 

Unaudited Unaudited Unin1ditcd Unaudited Unaudited Aud ited 

I (al Revenue from Onrrations 2,099. 17 720.58 1,713.82 2.119.n 4.JOl.25 10.697.53 
(b) Otl1C< lnccmc 2,30.1.87 2,350.19 1.914.13 4.6SU6 4,193.07 9,632.40 

Total Income 4,405.04 3,071.37 3,697.95 7,476.41 8,494.)2 20,329.93 

2 E:rpen.ses 

(al Cost o( matcri:ab QQl\Suro..xl I sold 651.12 llJ.97 613.7& 835.79 l,441.43 4.194.19 
(bl C1wHlct in in,'Cnlorics (9.74) (9.74) -
(<) Emnlm."CC b.:nctits c:xpcas..: 370.11 459.09 603.09 129.20 1,229.45 2,466.U 
(d) Fhuoc.e~ 13.ll l .78 16.74 19.01 31.16 109 74 
(c) l0cpn:ci.Mion :md :unott~lion i:..'ICJ".'f\SC 98.96 102.0l 122.34 101.01 l34.9l 480.34 

(0 Sub Conux&/Lobour o.- 716.65 154.60 JU.SS <J.11.25 IU.29 2,666 60 
C.l Other E."U>t."nSCS 259.02 2205-0 ·'57,44 479.52 757.39 1.553.SS 

Total Es~ 2.179.79 1,125.~ 2,187.ZO l.JOS.78 4.569.90 11,471.97 

J Profit bcrore E:1ccp1ioaal ltcms and T.u 0 ·2) 2,215.25 l,945.38 1,510,75 4,170.6J l,924.42 8.BS7.96 

4 I &amioml hems 

5 Profit t>trore lu (3+4) 1.225.25 l,945.38 1.510.75 4,170.63 l ,92U2 8.857.9' 
6 Ta.xcxnaasc. 

Cum:n1Ta.1t 401.66 486.08 330.54 894.74 907.77 1,821.10 
DcCcrrcdT.1..1t (24.46) (3.34) 32.20 (17.10) ISS.36 168.69 
Cum:nt: Tax {T.a..1t adjtlstnle!4l of .;;irli.cr \ QrS) (186 Sl) (<.0) (116 52) (4.43) (4.43) 

7 Prolic for Che period (S-6) 2,027.57 1,462.64 l,152.44 3,490,ll 2.865.72 6.872.60 

• OtM:r Comnr•nsive lntocne (nd or IH) 
Items 1h:u will not~ n."Cl~ificd -subsc."Qucn11\' to profit or loss (S.48) (S.71) 2.78 (1119) 8.41 (Sl.91) 

9 Tora.I Coamrchc.nsive lnconu~ (•Rcr tu:) (7+1) 2,022.09 1,456.93 l, lSS.22 J,479.0l 2,874.13 6,820.69 
10 Paid-•o Eauitv Share Canic&I 4,950 01 4,950.01 4,950.01 4,9SO.OI 4,950.01 4,950.01 

(f..,. V•luc or Sh.in: ' 21· <>Ch) 

II Ochtr ~Ai•;lY 11,123.52 
12 E.t.n1in1s Ptr Share (£PS) 

(face; Value of '2 I~ uc:h) (nol aMualtscd for quarters): 

3) Basic (int) 0.12 0.59 0.47 1.41 1.16 2.71 

bl Dilut~ (ill f) 0.82 0.59 O,.t7 1.41 1.16 2.71 

Notes: 
I lbc abovo l\.'SUlU h;avc been f\:Vtc.'\\c..-d. by lhc Audit Comnulk-.; .:llnd ;approved by the! Board o( Directors :11 their rcspocth-e Meetings held oo November OS. 2020. 11.c St.:mcbk>nc Fin.."UlC~I Rcsuhs 3.fC prcpainxl in :i.ccorcbncc wilh the Jndi3.11 

Ac:count1n1S~ (Ind AS) <1Spl'C$Cnbcd under Scdion Ill 0(1hcComp.:1.n~Aa. 2013. 

As p:f' the: d1rcctl\'CS olbo1h th< Cmr.1.l and State Go\'\:llU'l-.:nlS ia &he "~of COVI0-19 pandemic, the C~ bad iuspcndcd opcr.atioas acrou vinous loahons The Comp:an>• lw resumed its operations in a plmcd mannc::r as p..-r 
lhe ditceti\ U issued by the Govcnink.-nt of Ind~ and lex.al authorities. The ~·tncnt tw com:ick:Rd lhc pcns.ibk: cff~ of the ~n MJnC>Unced ~ to the outbreak o( COVID· 19 on d.c QR) ins amounts of its propcny. pbnt 
a.nd cquipnlCnl, in'-estm:nls, inwntorics, rocciv:ibb ;ind otl-=r curn:nt ~. ~on the intcm:JI and C'.'l.tcmal sources of in(onNlion 3nd discu1110RS on the c..'C.OnOm)' W futun: business conditions. dk: ~"Rt cxpcas that the 
~;,., :tmOunt of tl\CSe :i.sscts \\ill be rccown:d, A dc:rinitivc assi..:samenc of the impaa. ill this mgc. is noc possible in -.-M.·w o( lbc Yncauin cconont~ cnvironmcm. TIM.: n\3.Q,tO*."nl. is xti\'cly monitoring and asscssina the in1px1 of U..: 
pandemic cwi its O\"C'r.111 business. 

As pamittcd b)· pu;a,sr.iph .. o( IDdl:an A«Odn11na Staodard (Ind AS IOI}, "()pcr2.ting ~·. if:a slngk: r~ rq:>Oft c:onuans both c:onsohcb""'CI fin:Jnei:ll SUt.:ml.'"DtS and I.he S<p:)r.aCC (j~~I stalcmmls ofth.: holding COnlp:t.n)', 

Sl.'Sf"C"( iafonnation ""'~ 10 be prcscnlcd only on the Wis oflhc consolW:b.tcd fin:inc~I sutcmcnts. Tberd'orc, cdcvan1 disclosures ilR n~ in the consohWLCd flAlt'ICi.3.1 Stil101'ICl11..S. 

Figures for pn.'\ious p:riods in: n;~bnir""' I rc-;ur.angcd I rc~roupod. \\'hen:-."C'r ncccss:at}'. 

PJ• tc: Mumbai 

Dale: Nove.ntbu S, 1010 

SIG 
BY 

For •nd on behalf or Board of Dircdon 

Manar.int Dirtttor 

DIN , 06500239 
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Standa lone Ba lance S hed as a l September 30, 2020 
(~in lakhs) 

Sr. No. Particulars 
As at September 30, As a t Morch 31 , 

2020 2020 
ASSETS Unaudited Audi ted 

I Noa Current Assets 
a Prooertv Plant and Equipment 2.605.89 2.844.11 
b Caoital work-in-oroJ!;ress 0.86 
c Investment Pro"""" 1.772.59 1.983.41 
d Goodwill 329.78 -
c Financial Assets 

(i) [nvesunents 9.1 19. 10 8,968.69 
(ii) Trade receivables 122.80 98.94 
liii) Loans 11.694.25 10,100.00 
livl Others 121.59 2(.29 

r Deferred tax assets (ne1) 472.81 445.00 
~ Other non-curren1 assets 505.88 469.83 

Total Non-Current Assets 26,744.69 24,932.13 

2 Current Ass.ts 
a rnvcntories 312.02 389.68 
b Financial Assc1s 

(i) lnves1mcnts 73.07 73.07 
Iii) Trade receivables 3.074.97 3,258.63 
(iii\ Cash and cash cauivalen1s 541.56 1.888.22 
(ivl !lank balances other than iii) above 7.941.49 4.157-53 
(v) Loans 50.433.24 47.632.88 
(vi) Odters 7.487.56 8,738.67 

c Curren! Tax Assets (Net) 1.17 1.17 
d Other current assets 1.80653 1.823.96 

Total Current Assets 71,671.6 1 67,963.81 
Total Assets 98,4 16.30 92,895.94 

EQUITY AND LIABILITIES 
Eauitv 

a Eauitv Share Caoital 4.950.01 4.950 01 
b Other Eauitv 84.602.54 81.123.52 

Tollll Eauitv 89,552.55 86,073.53 

Liabilities 
1 Non Current Lia bilities 

a Financial Liabilities 
Ii\ Borrowinl(S - -
(ii) Other financial liabilities 62.35 57.74 

b Provisions 200.02 196.39 
c Other non-curren1 liabilities -

Total Non-Current Liabilities 262.37 254.13 

2 Current Liabili ties 
a Financial Liabilities 

(i) Borrowinl!S - -
(ii) Trade navables 

Total Outstandinl! Dues of Micro Entcmriscs and Small Entcmriscs - -
Total Ou1standin1? Dues of Creditors other than Micro Entemriscs and Small Entemrises 1.282.45 1.807.24 

liii\ Other financial liabilities 446.51 508.17 
b Other current liabilities 6,501.73 4,001.22 
c Provisions 164.90 133.82 
d Current Tax Liabilities (Net) 205.79 117.83 

Total Current Lia bilit ies 8,601.38 6,568.28 
Total Equi ty and Liabilit ies 98,416.30 92,895.94 

-
~ ~%tRll~ 

For a nd on beha lf of Board of Directors 

p ~ I ~a~ 
ii~~ > J;'dR IDEN1J111 

-- I :: MUMBAI c ) T l Ql\j Manan P Shah 
Plate: Mumb:ai 

'~ .. aN.WJ 
~ ~ Managing Director 

Date: November S, 2020 ~~*~ DIN: 06500239 
~A IV ,. I,.." P ARIKI- ,, CO --MUMBAI 
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Standalone statement or cash nows for lhe half year ended Scplembcr 30, 2020 
(~ inLakhs) 

Half year ended Half year ended 
PARTICULARS September 30, 2020 September 30, 2019 

Unaudited Unaudited 
Cash nows from operating activities 

Profit I (loss) before tax 4,170.63 3,924.42 

Adjustments for: 

Depreciation and amortization expense 201.01 234.92 
Net (gain)/ loss on financial assets measured at rair value through profit or loss 72.10 20.24 

(Profit)/ loss on sale of rights to flats I Investment Properties (119.86) (402.93) 
(Gain)/ loss on disposal of Property, Plant and Equipment (net)/lnvcstments (41.33) 2 .35 
Balances written off/ (written back) and Bad debts (46.05) (8.77) 

Impairment of trade receivables 11.53 59.68 

Interest income (4.459.24) (3,918.89) 
Dividend Income (102.00) (255.00) 
Finance costs 19.01 31.16 

Op<:rating profit before working capital changes (294.20) (312.82) 

Adjustments for : 
(Increase) I Decrease in Inventories 77.66 (105.52) 
(Increase) I Decrease in Trade and Other Receivables 80.79 1,944.31 

Increase I (Decrease) in Trade and Other Payables 1,613.88 (53.47) 
Increase I (Decrease) in Provisio ns 23.52 44.39 

Cash genera led from operations 1,501.65 1,516.89 
Direct laxes paid (net of refunds) (656.71) (1,139.34) 

Net cash now from /( used in) operating activities (A) 844.94 377.55 

Cash now from investing activities 

(Acquisition) I Sale of Property, Plant and Equipments, Investment properties, Rights to flalS 373.79 9 18.32 
(Including Capital Work In Progress, intangible assets and capital advances) (net) 

(Acquisition) I Sale I Withdrawal oflnvestments (net) (99.12) (561.21) 

Loans and Advances (given to) I repaid by Subsidiaries I Associates I Joint Ventures and 2,053.85 3.219.66 
Others (net) 

Interest Received 276.89 398.62 
Dividend Received 102.00 255.00 
Changes in fixed deposits other than Cash and Cash equivalents (4,880.00) (2,119.00) 

Net cash now from/( used in) invcstine activities (B) (2,172.59) 2,111.39 

Cash nows from financing activities 

Finance Costs (19.01) (28.1 0) 

Net cash now from/( used in) in financin1t activities (C) (19.01) (28.10) 

Ncl increase/(decrease) in cash and cash equivalents (A+ B+C) (l,.346.66) 2,460.84 

Cash and cash equivalents at the beginning of the year 1,888.22 (356.46) 
Cash and cash equivalents al the end of the period 541.56 2,104.38 

Reconciliation of cash and cash equivalents as per the cash now statement : 

Cash on hand 5.56 5.86 
Deposits with original maturity of less than 3 months 390.00 1,900.00 

Balance in Current accounts with Scheduled Banks 146.00 198.78 
Less: Bank overdraft - (0.26) 
Balance as per the cash now statement : 541.56 2,104.38 

The cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard (Ind AS 7 ) statement of cash flows. 

For and on behalf of Board of Directors 

Place: Mumbai 
Date: November 5, 2020 

SIG 
BY 

p 
Manan P Shah 
Managing Director 
DIN : 06500239 
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Independent Auditor's Review Report on unaudited consolidated quarterly financial 
results for the quarter and half year ended on September 30, 2020 of Man 
Infraconstruction Limited pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

To, 
The Board of Directors, 
Man Infraconstruction Limited, 
Mumbai 

1. We have reviewed the accompanying statement of unaudited consolidated financial 

results ("the Statement") of Man Infraconstruction Limited ("the Parent") and its 

subsidiaries (the Parent and its subsidiaries together referred to as "the Group"), and its 

share of the net profit/(loss) after tax and total comprehensive income I (loss) of its 

associates and joint venture for the quarter and half year ended September 30, 2020, 

being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the 

Listing Regulations"). 

2. This Statement, which is the responsibility of the Parent's Management and approved by 

the Parent's Board of Directors, has been prepared in accordance with the recognition 

and measurement principles laid down in Indain Accounting Standard 34 "Interim 

Financial Reporting" ("Ind AS 34"), prescribed under section 133 of the Companies Act, 

2013, and other accounting principles generally accepted in India. Our responsibility is 

to express a conclusion on the Statement based on our review 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity'', issued by the Institute of Chartered Accountants of 

India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the statement is free of material misstatement. A review of 

interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other 

review procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified 

in an audit. Accordingly, we do not express an audit opinion. 

4. SEBI under 

Statement includes the standalone financial results, of the following entities: 
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s. Name of the Entities 
No. 

Subsidiaries 
1 Man Realtors and Holdings Private Limited 
2 Man Projects Limited 
3 Manaj Infraconstruction Limited 
4 Manaj Tollway Private Limited 
5 AM Realtors Private Limited 
6 Manmantra Infracon LLP 
7 Man Aaradhya Infraconstruction LLP 
8 Man Vastucon LLP 
9 MICL Developers LLP 
10 Starcrete LLP 

Associates 
11 MICL Realty LLP 
12 Atmosphere Realty Private Limited 

Joint Venture 
13 Man Chandak Realty LLP 

6. Based on our review conducted and procedures performed as stated in paragraph 3 above 

and based on the consideration of the review reports of the other auditors referred to in 

paragraph 8 below, nothing has come to our attention that causes us to believe that the 

Statement, prepared in accordance with the recognition and measurement principles laid 

down in the aforesaid Indian Accounting Standard and other accounting principles 

generally accepted in India, has not disclosed the information required to be disclosed in 

terms of Regulation 33 of the Listing Regulations, including the manner in which it is to 

be disclosed, or that it contains any material misstatement. 

7. Emphasis of Matter 

We draw attention to note no. 3 to the consolidated financial results regarding 

termination letter by Manaj Tollway Private Limited (MTPL), a subsidiary of the 

Company to Public Works Department (PWD), Government of Maharashtra for 

terminating the Concession Agreement with respect to the construction of road on 

DBFOT basis. MTPL had initiated arbitration proceeding against PWD and the Hon'ble 

Arbitrator has given the award in favour of MTPL. Currently, the matter is pending with 

the Hon'ble High Court at Bombay. Our conclusion is not modified in respect of this 

matter. 

8. We did not review the unaudited standalone financial results of ten subsidiaries included 

in the Statement whose financial results reflects total assets of { 1,30,528.42 lakhs as at 

September 30, 2020 and total revenues of { 3,561.83 lakhs and { 5,484.51 lakhs, total 

net profit/(loss) after tax of { (940. 70) lakhs and { (831.68) Lakhs and total 

l\R/I( comprehensive income/(loss) of { (949.73) lakhs and { (849.16) lakhs for the quarter 

It d half year ended September 30, 2020, respectively and cash outflows (net) of t 
(') 

I 9 
* 
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4,781.99 lakhs for the half year ended September 30, 2020, as considered in the statment. 

The unaudited financial results of two associates and one joint venture is included in the 

statement in which the Group's share of net profit/(loss) after tax of~ 9.62 lakhs and ~ 

(8.30) lakhs and total comprehensive income/(loss) of~ 9.53 lakhs and ~ (8.46) lakhs 

for the quarter and half year ended September 30, 2020, respectively, as considered in 

the Statement. These unaudited standalone financial results have been reviewed by other 

auditors whose reports have been furnished to us by the Management and our conclusion 

on the Statement, in so far as it relates to the amounts and disclosures included in respect 

of these subsidiaries, associates and joint venture, is based solely on the reports of the 

other auditors and the procedures performed by us as stated in paragraph 3 above. Our 

conclusion on the Statement is not modified in respect of the above matters. 

Mumbai 
Dated this 5th day of November, 2020 

For Nayan Parikh & Co. 
artered Accountants 

gis ation No. 104767W 



MAN INFRACONSTRUCTION LIMITED 
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CONSOLI DA TED UNAUDITED FINANCIAL RES UL TS FOR THE QUARTER AND HALF VEAR ENDED SEl'TEMOER JO, 1010 
,, inl...thsl 

Sr. No. Pan icula rs Qurtcr Eodcd Qur1c:r Eadcd Qu.artc-r Eackd 11a1r Vu• Ea.t.4 Half Y~ar £MScd Y rM" Eadcd on 
Sq>cc:mbcr 30. 20l0 J un< 30, 2020 S<planbcr 30, 1019 S<p1<ml>u 30,2020 Sqncmb<r JO. 1019 Mardi ll. 1010 

Una11di1c:d Unaudited tl.. .. uditt'd l lnHdilt°d llquditcd ... ... ilc:d 

I (>) Rncouc froca n.--tioaJ 4,262.76 2 •. m96 4,429 l2 6.l47.n 10.S07 70 26.697.13 

(b) °'he' lnc:onlC 614.21 llO.llS 6ll.S4 1.231.ll 1.30701 2.nG.90 

Total Joc:omc 4,917.04 2)165.91 S.081.06 7,71l.9S 1 l ,114.71 29,·118.73 

2 Enc..., 

(>) Cosa o(nwcn:lls com:wnr.xl /sold 1.104 14 366.69 14!.90 2.170.13 l,9S7.S2 1.149.n 

(b) Ctwiacs in Ui\'01l0rics (2,ll7.62) (1,301.22) ( l ,Oll.69) (3,142.14) (469 76) (1.477.<I) 

(<) Eq>io)..,.bmd'ots- 67363 731 ll 19!.0l 1,412 11 1,11107 J,66117 

(d) fimncc costs l.342.60 1,226.ll 1,449.17 2.l6C 91 2.124.21 l.690.JI 

(c) Dcpnx:i;ation :and "'ne>rtJ$31lon e:<pcnsc ll6.91 1!6.77 162.ll J IJ.7l l 14.l9 707.21 

(0 Sub Contr:i""-"bour Ch>.rgcs 1.239.SJ 222.19 741 SI 1.461 72 1,122-03 4.l20.l2 

(S) Cost o( L3nd/Dcvdopmcn1 Rl&ltlSIPrcmiums 473,l7 0.14 9l3.U 474 11 l ,902.l7 6,S41.17 

(h) OlhuExpcnscs l,27l.64 170.61 1,713.61 2.146.32 2,93614 6,166.65 

Total £xnrtUu 4,.08.-47 2,176,SI 5,7J S.7S 6,7CM .91 ll.&39.07 JJ,367.CM 

l ,rotit Mfon tittptional Ht1M, share orprorlt I (lou) or.u1oci.ttes I joint WMUrt lad Tu 4US7 Sl9.40 (654.69) 1,077.97 ( 1,0l4.J6) (l,948.ll) 
II -11 

4 Shan: of Na Profrtl(l.ou) of lnvatn..-:ots KCCUnlod fot usirw_ cauit'· nx:lhod 9.61 (17.92) (4 1.61) (I.JI) 11996 l096S 

s Pr.Gt before UCf'ptioul iw..s alNI lu: (J +•I 491 .11 571.'8 (696.l7) 1,06U6 (IJ.UOI (J,08.66) 

6 Ex-ionalhons 

7 Proftt bclort tu (5 + '1 -491.11 571.41 (6907) 1,069.66 (UU O) (l.<Ja.66) 

I TL'(C'.IC-

CumnlT:ax 461 ll l36.ll ))7,19 99101 924 19 1.US.99 

DckrrcdT&.• 2n.1s (97.75) (9&7 17) 17440 (16'93) (4,IOl.27) 

Curn:na Tax (fL'< adiustmcna of atUct \~ts) (196 41) 2.22 36.lO (llM 19) 3650 36 so 
9 ProGI for U..--""' (7 - II (Js.69) IJO.IJ (ll.19) "·" (126.161 (l.lll.41) 

10 Non<oaln>IW.'- (Ill 01) (100.12) 2209 (113 13) (IOI I!) (510.41) 

II Pntlit alt.ti' Tu Pd N•rt-CoatroUiot: l•lcn:ft (9 - 10) 144.Jl ZJ0.25 (307.61) J 74.57 (117.ll) (712-47) 

l l Ocher Comr>rdt.tnsiw lnnmc (net oft.u) 

ltc:ms tNi '"II DOC. be ro:bssmcd ~lo profu or lea (14.60) (14 22) (1.62) (21 ll) 3 71 (73.26) 

(3) Anribu~ 10 On'Kn o(thc Parent (11.92) (11.7<) 0.20 (ll.66) 597 (61 .1 1) 

(b) Anributa.bJc 10 Non-ControllU. lntcn:st (2.61) (2.41) (1.12) IS.16) (226) (4.<l) 

IJ Total Cemorchcruivc: facomc 
Anribuubk to O"wcrt oftbc P.21rmt (I I + 1.2.(a)) lll.4-0 211.51 (307.41) J SUI (111.34) (781.211 

Anribu1>blc 10 Non-0.un>llU.. lmcrcs1 (10 + 12(b)) (115.69) (102.60) 121.97 (211.19) (1 11.11) (514.16) 

14 r.W.up EAU. Sb.are C.anital 4,9l0.0I 4.9l0.01 4,9l0.0I 4,910 01 4,9l001 4,930.01 

F>c:c V>a..co<Slw< I 21-c>dl) 

IS Oc.he:r EQ..Mtv 62,0lS.99 

16 Earninis Pct Stine (£PS) 
(Yacc Value of ' 21· c.acb) (aol ann&aaliscd for qu.a.r1cn): 

al Bosio (on t) 006 0.09 (0.12) 0 IS (O.l3) (0.29) 

bl Dilulod (in 'l 0.06 0.09 (0. 12) 0 ll (033) (0.2<J) 

Notes: 
I The :oboYc rcsuhs "'3.c ...... """""-..:! b)· lbc Auda Cocmiince and "f'P'°'-..:1 by !be Bo:ird or Duoaon 31 lhor rapccu>e M""- locld oo Novani>cr OS. 2020 Th: ConJohc131od f.....,. I ~ MC pn,..,cd 10 - "Uh lhc 

lndwa Accounb .. Sw.brds (Ind AS) :u pn::scribcd under ScdJOfl 133 oflhc: C~ Act. 2013 

As per l.hcdua:lJYCI o/both die Cal.rat and Sl:llc~ •the"'* ofCOVI0-19 ~ lJlc Group h:a.d SUSpCndcd opcnlJOrG aaou ~ ~tioos TbcGroup lw rc:sumcd cu~ions •a phased aunncr u per the: 
dln:a""' wucd b)· lllc°"""""- o(h>dio >Dd locol ..ihorilics. Tbc ..,..,_ lus oonsidaod lbcpoadllcclf«U orlh< lodujo,.-. .........!-iolbcoutbn:olto(COVll).19on lbcC>n) ... ...-. o(u property. p .... and 
oquipmcnt. invcstmc:nU, 1n\'Cn1orics, roc:ciY3b&cs and other currcat uscts Ouod oa the Lnl.C't'IDI and ~I toUIQ:S of 1nfonn3lion and cfucussions on the ocooom)" ~ fW.UtC busmcss a.ddlOrlS.. lhc ..:anaaancn. apcc:U lb I.be c:arr)'ing 
arnou.nz of llrac auc:ts _..,.u be l'QCO\-cn:d. A dcf Wti:YC us.essmcm of the im~ at I.his st:a&e. is noc possible in vie\'· o( the vnc:crtain cconomie a:MronrnQ\l. The: ~ is xti"t"Cly morutonng and a.ssessuw the 1mpxt of the p:sndcznic: 
onils~bmincu 

M~j Tolt\l\':2)' Privau l.u'Ntcd (MTP1..), subsldwy oflhe C~. h:ad tnitialc:d arbt112110n proc.a!dinss ap1nst Publi( Works D.:p3nn.1CPC (PWD) PuftC, 0owmmcm ol MWnshlt2 ~ 10 MTPL·s dccistoa to tcrnMrmc the 
Concession A&focmcnc fOf con:HnKhon ol ratd on DDFOT b:&siJ due to unn:soh.'Cd nguas rebcu-e &o bnd xquis1tl0Cl 1nd fOR:St cb12nCC MTPL ~ c:bltncd coru incum.:d and cornpMPl K. • hnc wilh lhc tams of the Conccsst0n 
~ OaAw,p.n 17. 2011. lbc liom'blc: lubitnlOI bCJY\':lllltK:au~d in !aYOUrofMTPL Ct.1m:ndy. llh:auiict 1tpad• '°';lhthcllon'b&c Hip Coun at Bc:.ba)' 
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No. 

I 
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3 

Sr. 
No. 

I 
(•) 

(b) 

(CJ 

2 

(•) 

(b) 

(c) 

J 

(• ) 

(b) 

(c) 

4 

(a) 

(b) 

(c) 

Pla cf': Mun1b1i 

TI~ Stamblonc: Fi1uuc:UJ RcwlLS o( the Con1p:i.ny ari: 3\'3ll3blc on ~ website of 1hi.: Company '""' m."lnin(ra.com :uid oo the m:bsitc or the N:i1ion.:il Stock faclnni,,>.: of lndi2 L1mih.-d ''"'w nscindQ ccxn ;a.nd of OSE Llmi,cd 
\\"l\W.bscindi3 COOi. Ker Sw1d:ilotll.' ruwicilt in(om1.:11ion is as (ollO\\S: 

If in uklul 
Pu1i(ulars Quarttr Ended Quarttr Ended Qwarter Enck:d Ital( Yur Ended lhlrYear Ended Yur Ended on 

Stpttn1bcr JO, 1020 June JO, 2020 St-ptentber J0, 1019 Stptt:mMr J0.2020 Stptembt.r 30. 2019 M.it.rch ll, 2020 

Unmuditt:d Un.audited llaaudited Ul'laudited Unaudited Audilcd 
Tot~ Rc\'0111c (Including Other Income) 4,-105.CM 3,071.37 3,697.95 7,476.41 8,4902 20.329.93 

Ptofit!Loss bl:forc Ta.~ 2,225.25 1,945.38 1,510.75 4,170.63 3,924.42 U57.96 

Profit/Loss :incr T:ix 2,027.57 1,462.64 1.152.4-1 3,490.21 J.&6).72 6,U2.6U 

''in I ,.l-hc1 

PartitalaN Quar1c:r Enckd QW1rtc:r Ended Quarter E11dcd llal( Vur En4fd lhlfVcar Ended Vear Endc:dan 
Stpttmbc:r lO, 1020 June JO, 2020 ~plc:mbcr 30, 2019 S<ptcmb<r l0,2020 Stplembcr JO, 2019 March 31, 2020 

llnaudired t in.audited II• ·'"- 1~~ •• .aitt:d l lnaudit~ Jr.uAitf'd 

:V.mc:at Revenue 

llPC (En•;.....n~ l'Tocun:mau one! CcntractU..J 3,421.01 1,094. 16 1,199.14 4.522.17 4.510.74 13.463.72 

Rc>I Esute 1,901.17 1,254.21 2,877.60 3, 155.38 7,297.43 11,172.01 

Unalloc:otcd 

ToulS~R.c\-cnuc l,329.11 2,348.37 4,776.74 7,671.5l 11,808.17 31.6ll.1l 

Less: lnlcr 51,."ltnM"n( ftc\"CllUC 1,066.42 63.41 347.22 1,129.U 1,300.47 4 ,9J7 .90 

Ntt Sales / Income frona Oot:rat ions 4,262.76 2,284.96 4,•29..Sl 6~7.72 10,507.70 26,697.SJ 

V-rncnt Ra&ah.s 
EPC (108.41) (191.62) (240.90) (300.03) (30,91) 140.41 

Rcol Eslouc 1,579.38 1,796.23 1,009.20 3,J75.6 1 1,948.54 1,947.43 

Un31IO<Oo:d 369.81 193.11 (IS .JO) 562.99 72.2S 163.7S 

Toul s~• R<suhs 1,140.7& 1,797.79 752.10 3,631.57 1.919.11 2,25t.6S 

Less: f"Ul3D(;C Costs 1,342.60 1,226.ll 1.449.17 2,.S61.9 1 2,124.2 1 S,690.31 

Toe.a.I Profil I (Lou) Be.fore Tu indudin& Share of Profil J (Lost) or associates I joint 498.18 571.48 (696.37) 1,069.66 (834.401 (l,438.66) 
vttiturc 

As at As at As •t As at As • • /\sat 
Scp1rn1bcr 30, 2010 J une. 30, 2020 Sep!t:mbtr 30, 2019 Sepltmbc:r .lO, 1020 September J0.1019 March JJ, 2010 

Unaudiltd Uuuditcd Unaudited Un.audited Uaaudital Audited 
l~m~ Assc:ls 

EPC 24,804 IS 24.226.96 23,870.10 24,104. 15 23,BlO.IO 26.421.l7 

Rcol Esutc 60,257.76 ll,350.28 56,933.05 60,2;1.16 l6,933.05 51,9'2.99 

Unolloco1cd 48,880.22 45,949.86 52,63 1.04 48,8&0.22 52.631.04 44.395.27 

Total Sc!:ment AuctJ 1,33,942.13 l ,28,517.10 1,33,434.89 1,33,942.13 1.33.4:14.89 1,29,799.aJ 

S-mcot Liabilities 
EPC 9,95434 1,914.50 5,614.56 9,954.34 5.6H .S6 9,247 .09 

Rel Elute: 10.210.35 9,164.67 1,267.29 10,210.35 8,267.29 10,963. 11 

Unalloco1cd 46,814.33 43 , 183.44 51,017.34 46,814.33 51,017.84 42,613 .56 

Tcital ~mcnl Ll.abilittff 66,979.02 61,JJ2.61 64,899.69 66,979.02 64,899.69 62,lllJJIJ 

Noce· The Sqpncn& 111fonn:ition h.u been ptqQrcd in line "ith lhc m~· of opcr.1t1nc results b!• the M~-a Oircaor I Chicf Qsxntin& Oi."Cis9on Ma.er (COOM}, is per Ind AS 108 "Opc1a1in£ Sqmcnl'". The a«.ount\t!C principles used 
in the pn::pollOltion o(dli: fin:maal stal.ancnt 1rcconsistcruly appli\!d in 1ndlvidu~I sqti'°1t 1o pn:p.:an: s...-gn-.:ni rq.on1ng. 

IDENTIFICATION 
For and on behalr or Board or Directors 

~ 
Mana1in1 DiTcclor 

D.acc:: Novcn1bcr OS. 2 0 DIN : 06!500239 



MAN INFRACONSTRUCTION LIMITED 
Reg. Office: 12th Floor, Kru.shal Commercial Complex, G M Road, Chembur (West), Mumbai 400 089 

Tel: +91 22 42463999 Fax: +91 22 25251589 email: invcstors@maninfra.com Website: www.maninfra.com C IN: L70200MH2002PLCl36849 

Consolidated Unaudited Balance sheet as at September 30, 2020 
(~in Lakhs\ 

Sr.No. Particulars As at September 30, As at March 31, 
2020 2020 

ASSETS Unaudited Audited 
1 Non Current Assets 

a Prooertv. Plant and Eouioment 3 443.10 3,563.96 

b Capital work-in-progress 177.43 0.86 
c lnvestm(!nt Prooertv 4,224.28 4.456.35 
d Goodwill 66.20 66.20 
e Invesunent accounted for using the eouitv method 1,563.91 1,668.22 
f Financial Assets 

(i) Investments 438.23 481.34 
(ii Trade receivables 135.26 107.72 
(iii) Loans - -
(iv) Others l.476.82 456.02 

g Deferred tax assets (net) 4,769.95 4,934.99 
h Other non-current assets 27.021.19 27.692.16 

Total Non-Current Assets 43,316.37 43.427.82 

2 Current Assets 
a Inventories 41.603.65 37.991.75 
b Financial Assets 

(i) Investments 1,314.12 73.07 
(ii) Trade receivables 7 096.51 8.185.10 
(iii) Cash and cash eouivalents 2.407.42 6.333.58 
(iv) Bank balances other than (iii) above 9 393.73 7,812.25 
(v Loans 3.203.81 2,252.62 
(vi) Others 18 200.76 16,717.68 

c Current Tax Assets <Nell 64.25 28.14 
d Other current assets 7341.51 6,977.82 

Total Current Assets 90,625.76 86,372.01 
Total Assets 1,33,942. 13 1,29, 799.83 

EQUITY AND LIABILITIES 
1 Eauitv 

a Eauitv Share Capital 4 950.01 4.950.01 
b Other Eouitv 62,013.10 62,025.99 

Eauitv attributable to owners of Man lnfraconstruction Limited 66,963.11 66,976.00 

2 Non Controlling Interest 1,798.82 l 906.85 
Total Eauitv 68,761.93 68,882.85 

Liabilities 
3 Non Current Liabilities 

a Financial Liabilities 
(i) Borrowines 36,440.94 36,512.64 
(ii) Trade ru1vables 

Total Outstanding Dues of Micro Enterprises and Small Enterprises - -
Total Outstanding Dues of Creditors other than Micro Enterprises and Small Entcmriscs - -

<iii Other financial liabilities 163.92 166.06 
b Provisions 304.95 285.7 1 
c Deferred tax liabilities (Net) 7.68 3.38 

Total Non-Cur,-.,nt Liabilities 36,917.49 36,967.79 

4 Current Liabilities 
a Financial Liabilities 

(i) Borrowings 7 95 1.95 3,319.46 
(ii) Trade oavables 

Total Outstandine Dues of Micro Enterprises and Small Entemrises - -
Total Outstandine Dues of Creditors other than Micro Enterprises and Small Enterprises 3,885.64 4,408.65 

<iii Other financial liabilities I 696.43 2,457.55 
b Other current liabilities 14 230.40 13,451.75 
c Provisions 253.19 193.95 
d Current Tax Liabilities (Net) 245.1 0 117.83 

Total Current Liabilities 28,262.71 23,949.19 
Total Equity and Liabilities 1,33,942. 13 1,29,799.83 

-
r)~ . . TIFICA TION 1 

- For and on behalf of 8-0ard of Directors 

,...SI~ E' ~oR IDEN t . ~~1RUc~ 

i::shah BY ... -"'- l_ ' ~a~ ~ : MUMS~\ ,i l 
Place:Mumbai \~~&CO I Managing Dircclor __, 

~ ~ Date: November 05, 24 120 M B !lo. 

>'Jv * ~~ DIN : 06500239 

~- u . 0 -



MAN INFRACONSTRUCTION LIMITED 
Reg. Office: 12th Floor, Krushal Commercial Complex, G M Road, C hem bur (West), Mumbai 400 089 

Tel: +91 22 42463999 Fax: +91 22 25251589 email: investors@maninfra.com Website: www.maninfra.com CIN: L70200MH2002PLCl36849 

Consolidated Statement of Cash Flows for the half year ended September JO, 2020 

If in Lakhsl 

Particulars Half year e nded Half year ended 

September 30, September 30, 

2020 2019 
Unaudited Unaudited 

Cash flow from oneratin<' activities 
Profit I (loss) before tax l 069.66 (834.40) 

Adiustmcnts for: 
Share of(profit) I loss of associates and ioint venture 8.3 l (189.96) 
Deoreciation and amortization exoense 313.75 314.59 
Provision for lnventorv - 98.04 
Net (gainVLoss on financial assets measured at fair value throuoh nrofit or loss 70. 17 (24.80) 
(Profit\/Loss on sale of rights to Oats I Investment Prooerties 1119.86\ (402.93) 
lGainVLoss on disoosal of l>rooertv. Plant and Eouioment/Investments 1210.59\ 13.95 
Balances written off/ {written back\ and Bad debts 1186. 13) (10.69) 
lmoainnent of trade receivables I l.53 59.68 
Interest income 1826.03\ n .259.201 
Share issue exocnscs - 0.40 
Finance costs 2 568.91 2 824.21 

Operating profit before working capital changes 2,699.72 588.89 

Adiustments for : 
([ncrease) I Decrease in Inventories 13 647.90\ (578.28) 
(Increase) I Decrease in Trade and Other Receivables II 332.881 7 654.26 
Increase I rDccreasel in Trade and Other Pavables 2 564.07 254.94 
Increase I (Decrease) in Provisions 1149.03) (l,217.65) 

Cash generated I (used io) from operations 133.98 6,702.16 

Direct taxes paid (net of refunds) 1659.09\ (1,410.97' 

Net cash flow fro m/(uscd in) operating activities (A) (525.lll 5 ,291.19 

Cash flow from invcstim! activities 
(Acquisition) I Sale of Property, Plant and Equipments. Investment properties, Rights to Oats 194.48 (372.18) 
(Including Capital Work In Progress, intangible assets and capital advances) (net) 

(ACQuisition) I Sale I Withdrawal of Investments (net) ll 337.99\ (802.84) 

Loans and Advances ll!iven tol I renaid bv Associates I Joint Ventures and Others <net) 1587.91 \ 498.41 
Interest Received 340.00 612.12 
Chanl!es in fixed deoosits other than Cash and Cash eouivalents 13,602.76\ (3.978.40) 

Net cash flow from/( used in) iovcsling activities (8) (4 994. 18\ (4,042.89 

Cash flows from financinl' activit ies 
Proceeds from I <Reoavmentsl ofborrowin"s and others lnetl 3 759.35 2.781.85 
Proceeds from issuance of equity/preference share capital 148.73 216.00 

Share issue Exocnses Incurred - (0.40) 
Finance Costs 12 216.95\ (3 599.19) 
Comnrate Dividend Tax - (102.78) 
Dividends paid durinl! the vcar (98.00) (245.00) 

Net cash flow from/(uscd in) in financing aclivities (C 1,593.13 (949.52' 

Net incrcasc/(decrcasc) in cisb and cash eq uivalents (A+B+C) (3,926.16) 298.78 
Cash and cash equivalents at the beginning of the year 6 333.58 2,945.49 
Cash and cash equivalents at the end of the period 2,407.42 3,244.27 

Reconciliation of c:uh and cash rauivalcnts ll!l ncr the cash flow statement : 
Cash on hand 13.00 13.81 
Balance in Current accounts with Scheduled Banks I 903.88 I 064.69 
Deoosits with orie:inal maturitv of less than 3 months 490.00 2.270.45 
Balance in Escrow Accounts 0.54 121.39 
Less: Bank Overdraft - (226.07) 
Balance as per t he cash flow sta tem ent : 2,407.42 3,244.27 

The cash now statement has been oreoared under the indirect method as set out in Indian Accountinl! Standard llnd AS 7\ statement of cash nows. , 
~ -

(/i~ ~~UC~ ~'"''°~"' '' "'="• ( : T~11~, llOJt IDENTIFICATION 
I :;0cl ¢ ~\j\ll ~ Mana n P Shah 

Place: Mumbai I ~ _ .... ~ ;;; Managing Director 
~ a••-~,. .. Date: November 05, 2020 I ;: , , ~- .. TUKH~ co ,YJ'W .. ~ DIN : 06500239 

MUMBAI J 
'/ -10 . IJ 
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