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Sebi relaxes post-IPO
lock-inrequirements

A4

The lock-in period for promoters has been cut to 18 months from 3 years

Swaraj Singh Dhanjal
swaraj.d@livemint.com
MUMBAI

n a significant move that may benefit

many new-age technology companies
and firmsbacked by financial investors,
the Securities and Exchange Board of
India (Sebi) on Friday decided to ease
the post-listing lock-in norms for both pro-
moters and financial investors.
“Theboard decided torelax the lock-in
requirements as follows: The lock-in of
promoters’ shareholding to the extent of
minimum promoters’ contribution (i.e.
20% of post-issue capital) shall be for a
period of I8 months from the date of allot-
ment in the initial public offering (IPO)/fur-
ther public offering (FPO) instead of the
existing three years,” the market regulator
said in astatement after itsboard meeting

on Friday.

Thenew norms will, however, be availa-
ble in select cases. The relaxations will be

The new norms will, however, be available in select cases, the market regulator said in a

valid for an offer for sale (OFS), or where

more than 50% of the fresh issue is for
expenses other than capital expenditure
requirements of a project. It will also be
valid for combined offerings, which
includeafreshissue of sharesand an OFS,
and where over 50% of the issue size,
excluding the OFS portion, is used to

finance expenses other than

IPOinstead of existing one year. The period
ofholding of equity shares for venture capi-
tal fund or alternative investment fund
(ATF) of category I or category Il oraforeign
venture capital investor shall be reduced to
sixmonths from the date of the acquisition
of equity shares instead of existing one

statement after its board meeting on Friday.

MINT

requirements in the offer documents, in
respect of group companies of the issuer
company, shall be rationalized to, inter-
alia, exclude disclosure of financials of top
five listed/unlisted group companies.”
These disclosures will continue to be
made available on the website of the group

companies. The Sebi board

project, Sebi added.

In all these cases, the pro-
moter shareholding in excess
of minimum promoter contri-
bution shall be locked in forsix
monthsinstead of the existing
one-year period.

Besides, Sebi also relaxed the post-IPO
lock-in requirements for other sharehold-
ers, such as private equity and venture capi-
tal funds and domestic high net-worth or
family offices. “The lock-in of pre-IPO
securities held by persons other than pro-
motersshall be locked in fora period of six
months from the date of allotment in the

India, China pull

THE relaxations will
be valid for an OFS,
or where more than
50% of the fresh
issue is for expenses

IT willalso be valid for

combined offerings
where over 50% of
the issue size is used
to finance expenses

SEBI also relaxed the
norms for other

shareholders, such as

PE and VC funds, and
domestic HNIs

posal to shift from the concept
of a promoter to ‘person in
control’ or ‘controlling share-
holders’inasmooth, progres-
sive and holistic manner. “To
this effect, the board advised

year,” it said.

Sebi also decided torationalize the defi-
nition of the promoter group in cases
where the promoter of the issuer company
isa corporate body to exclude companies
having common financial investors in
order to simplify disclosure requirements
at the time of an IPO. “The disclosure

Sebi to :a) engage with other

regulatorstoascertain and resolve regula-
tory hurdles, ifany. b) prepare draft amend-
mentsto securities market regulations and
analyze the impact of the same. c)further
deliberate at the PMAC (primary market
advisory committee) and develop a road-
map for implementation of the proposed
transition,” Sebi said in a statement.
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Indian startups, investors urge PM
Modi to allow direct overseas listings

RanjaniRaghavan &
BeenaParmar

MUMBAI

rominent Indian start-
P ups, investors and invest-

ment advisors have urged
Prime Minister Narendra Modi
toallowstartupstodirectly list
abroad. The signatories to the
letterinclude unicorns such as
Byju’s, Swiggy, Cred, Bharat Pe,
and Urban Ladder, and heads
of many investment firms who
have invested in Indian start-
ups.

The signatories called it the
“single most significant big
bang reform for the startup
ecosystem”. Anoverseasdirect
listing would raise the profile of
these startups, make a greater
capital pool available to them,
and allow specialized investors
to invest in these companies,
especially in sectors such as
software-as-a-service, insur-
ance technology, business to
business logistics, genomics,
and biotechnology, they said.

“If India wants to produce
multinational tech giants, per-
mitting our startups to access
global capital by listing on
international exchanges is an
absolute must-have,” says the
letter dated 29 July.

The names include Tiger
Global Management partner
Scott Shleifer, Falcon Edge
co-founderand partner Navroz

A . L
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An overseas listing would allow tech startups to compete with
larger firms listed in the US and Singapore, the letter said. BLoomeerc

D. Udwadia, Norwest Venture
Capital partner Niren Shah,
Lightspeed India partner Bejul
Somaia, Matrix Partners India
managing director Vikram
Vaidyanathan, Sequoia Capital
India partner Rajan Anandan,
Elevation Capital partner Ravi

prefer adomesticlisting asthey
would gain wider home brand
recognition, allow for “research
coverage, trading liquidity,
ease of investorrelations, lower
litigation risk, and lower listing
and ongoing compliance
costs”, the startups and inves-

that compete globally, which is
why an overseas listing would
allow these firms to compete
with larger firms listed in the
US and Singapore, the letter
argues. The Economic Times
was the first to report this
development.

A startup founder who
signed the letter told Mint on
condition of anonymity that
they expect the Indian govern-
ment toallow forinternational
listing eventually, but hoped
that thisletter would speed up
the process.

Theletter, which has 22 sig-
natories, also notes that the
government “showed intent to
allow direct overseaslisting” in
September 2020 and allowed
for some exemptionsin Febru-
ary 2021 for Indian firmslisting
overseas.

Adusumalli, and tors said. An overseas direct listing
Nexus Venture An overseas Many consum- | regime would need to be in
partners Jishnu listing would er-facing Indian | syncwithIndianregulationsso
Bhattacharjee. make a greater startups such as | that stakeholders have all
Inability to list capital pool Nykaa and Poli- | optionsavailable tothem,said
isamajorimpedi- . cybazaar have | Gautham Srinivas, partner at
available to these . .
ment to growth filedforanIndian | Khaitan & Co.
ambitions of start- startups, the listing in the last “Questionswould need tobe
ups and a reason letter argued month. This also | addressed onexchange control
why many of comes just weeks | laws, taxation,and otheraspects
them move their afterfooddelivery | while building such a frame-

base overseas, reads the letter.
Minthasseen a copy of the let-
ter, which also notes that over-
seas listing would encourage
more foreign investorsto back
startups.

Many companies may still

company Zomato, acompetitor
to Swiggy, went publicin India.
CarDekho, another signatory,
is a competitor to CarTrade,
whichislisting in India.
Many tech startups are
building products and services

work,” he said. “All checks and
balances from an Indian regula-
tory perspective need to be
examined and balanced with
commercial considerations for
businesses exploring an over-
seas listing option,” he said.

Vedantu is not up for sale: CEO Vamsi Krishna

FROM PAGE 16

will be two to three market
leaders left. Vedantu is a
challenger brand, growing
three to four times annually.
Hence, we attract investors
who care about growing
their investments also

3X-4X. The return equa-
tions for most investors
don’t make sense if they
back startups with bloated
valuations, and Vedantuisa
lucrative option there. So,
for the above reasons, there
isn’ta challenge in fundrais-
ingaswe continue to attract

investors who expect much
higher returns from us now.
With new funds coming
in, what will Vedantu’s
focus be? Will it enter
newer markets of higher
learning through acquisi-
tions?

No, we will continue to

focus on K-12 and deepen our
offerings for the segment. We
are always open to acquisi-
tions, but our investments will
be on improving teaching
experiences, our reach and
delivery of our courses as we
look to improve outcomes for
our students.

X

=) PARADIP PORT TRUST

CORRIGENDUM-VII

back troops from
Gograin Ladakh

FROM PAGE 16

troops are now in their respec-
tive permanent bases and land-
forms have been restored to pre-
standoff period isawelcome step
forward to restoring status quo
ante in the India-China border
areas,” said Gautam Bambawale,
former Indian ambassador to
China, Pakistan and Bhutan.
Earlier in the day, media
reportsspoke about the creation
ofabuffer zone about 3km wide
between Indian and Chinese

been dismantled and mutually
verified. The landform in the
area hasbeenrestored by both
sides to pre-standoff period.”

“The Indian Army, along with
ITBP (paramilitary Indo-Tibetan
Border Police), is totally commit-
ted to ensuring the sovereignty
ofthe nation and maintain peace
and tranquillity along LAC,” the
statement added.

India and China have been
engaged in a tense military
standoff since May 2020 all
along LACin Ladakh since New

troops at Gogra to Delhifirst detected
ensureareduction The disengagement, Chinese intru-
of tensions as the  completed earlier  sions.Eventhough
two sides discuss  thjs week, wasthe  both sides have
further disengage- outcome of the 12th agreed on disen-
ment and de-esca- round of talks by gagingtroops from

lation. “T hope the
momentum (cre-
ated by the disen-
gagement  at
Gogra) will be car-
ried forward to otherareas,” said
Deependra Singh Hooda, a
former chiefof the Indian Army’s
Northern Command. He had
previously overseen the security
of Ladakh.

“Ultimately, while these are
good steps, the de-escalation
(pullback of tens of thousands
of troops) will happen after dis-
engagement is completed” at
all friction points along LAC,
Hooda said. “That is still long
way to go,” he added.

According to the army, “all
temporary structures and other
allied infrastructure created in
the area by both sides have

senior commanders
held last Saturday

the Gogra Post,
India and China
need still need to
reach an agree-
ment over some
more contentious areas—Hot
Springs (also known as Patrolling
Point15), Depsang and Demchok
in eastern Ladakh.

“Depsangistrickier, and dis-
engagement from the area
hasn’tbeen discussed in detail”
asyet,said Hooda.

Resolution of differences at
the Depsang plains where Chi-
nese troops have stopped
Indian patrols much inside
whatis considered Indian terri-
tory is significant as it is situ-
ated 30km from the strategic
Daulat Beg Oldie military post
that houses one of the world’s
highest aircraft landing strips.

Name of the work: “Revamping of 11
KV HT electrical distribution
systems at different locations of
Paradip Port” Estimated cost:
Rs.4,03,08,400/-. Last date & time of
submission of bid: dt. 31.08.2021
upto 17:15 Hrs. Refer our website for
details https://eprocure.gov.in/

eprocure/app.
Executive Engineer ( PED-Il)
PPT/PR/80/2021-22, Dt.06/08/2021

WEST BENGAL STATE ELECTRICITY
| TRANSMISSION COMPANY LIMITED
% (A Government of West Bengal Enterprise)
Registered Office: Vidyut Bhavan, DJ Block, Sector-Il, Bidh , Kolkata-700 091
WBSETCL ™" G LabiomWszonrsceraire o web wwwbascin

NIT No.: CE/(O&M)-IITAMLUK 33 KV BAY/2021-22/04 Date:03.08.2021

The Chief Engineer (O&M)-Il invites e-Tender for Construction of Four nos.
33 KV Feeder Bay at Tamluk 132 KV sub-station and allied work on Turn Key
basis. Bid submission start date (online): 01.09.2021 from 9.00 A.M. and
closing date (online): 13.09.2021 at 3.00 P.M. Interested bidders may visit the
following websites:- https:/lwbtenders.gov.in, https://etender.wb.nic.in and
http:/lwww.wbsetcl.in for further details.

ICA- T9513(2)/2021

Office Of the Urban Public Service Society,Bilasp

Tender Notice (1 Call)

S.No. 03/UPSSB/2021-22/

Bilaspur Dated 06.08.2021

The Bilapur Urban Public Service society invites online
RFP from eligible bidders fulfilling criteria mentioned in RFP for
the execution of work as detailed below:

Bilaspur (C.G.)

System Description of Project Last Date to
Tender Download RFP
No. Document
Selection of Private  Partner for
81078 | establishment of Establishment of Fair | 28.08.2021
Price Otftlets for-Medicines. Consumables up to 5:30 PM
etc at Bilaspur city under state sponsored
SastiDawa Dukan Yojna (SDDY)
General Information about Tender Fee, Earnest money & RFP
Document can be Obtained from E-Procurement web portal

https://eproc.cgstate.gov.in from 07.08.2021 from 5:30 PM. The Pre Bid
Meeting will be held on 18.08.2021 at 11:30AM at the office of Secretary

Urban Public Service Society, 2 floor Vikas Bhavan Nehru Chow

Secretary
Urban Public Service Society

Bilaspur

& STOP CORONA; “Wash Your Hand, Wear Mask & Maintain Social Distance”
PO
Q DELHI JAL BOARD; GOVT. OF NCT OF DELHI ,{@
== OFFICE OF THE EXECUTIVE ENGINEER (SDW)-IV AAr e
. SEWAGE TREATMENT PLANT KONDLI, KONDLI, DELHI-110096
Ph: 011-22613156, Mob.: 9650290862, E-mail: eesdw4.djb@nic.in
PREES Tender Notice - N .I.T. No. 05 (2021-22)/EE (SDW)-IV
S. Description of work Date of Uploading Estimated cost/Earnest Money Tender| Date of
No. on E-Procurement Fee | Opening of
solution/Tender ID Tender
1. |Supply, Installation, Testing and| 05.08.2021/ 72,00,000.00 EMD is exempted as per Rs. |10.09.2021
Commissioning of Sludge Management Plant 2021_ present Govt. norms. However, bidder has to | 1500/- | at 03.30
including O&M for 15 years at Kondli STP DJB_206640_1 fill Annexure- in lieu of the EMD exemption PM
Tender Fee
For further details in this regard can be seen at https://govtprocurement.delhi.gov.in
ISSUED BY P.R.0. (WATER) (R.K. Kaushik)
Advt. No. J.S.V. 258(2021-22) Executive Engineer (SDW)-1V

LY

Extract of Standalone Unaudited Financial Results for the Quarter ended 30" June, 2021
(% Crore unless stated otherwise)

SAIL

%, Resilient. Responsive.
Responsible.

SI. | Particulars STANDALONE
No. Quarter ended Year ended
30" June, 31" March, 30" June, 31" March,
2021 2021 2020 2021
Unaudited Audited Unaudited Audited
1 Total Income from Operations 20642.38 23286.00 9067.48 69110.02
2 Net Profit / (Loss) for the period (before Tax and exceptional items ) 5144.89 4774.90 (1984.66) 6820.60
3 Net Profit / (Loss) for the period before Tax (after exceptional items) 5144.89 4608.46 (1984.66) 6879.03
4 Net Profit / (Loss) for the period after Tax 3850.02 3443.80 (1270.27) 3850.02
5 Total Comprehensive Income / (Loss) for the period [comprising Profit / (Loss) for the period 3825.73 3711.51 (1268.57) 4130.55
(after tax) and other Comprehensive Income (after tax)]
6 Paid-up Equity Share Capital (Face Value of Z10/- each) 4130.53 4130.53 4130.53 4130.53
7 Reserves excluding Revaluation Reserve 39364.35
8 Earnings per equity share (of 10/- each) (not annualised)
1. Basic (%) 9.32 8.34 (3.08) 9.32
2. Diluted (%) 9.32 8.34 (3.08) 9.32

Extract of Consolidated Unaudited Financial Results for the Quarter ended 30" June, 2021

(% Crore unless stated otherwise)

on6"August, 2021.

Place : New Delhi
Date : 6" August, 2021

SI. | Particulars CONSOLIDATED
No. Quarter ended Year ended
30" June, 31" March, 30" June, 31" March,
2021 2021 2020 2021
Unaudited Audited Unaudited Audited
1 Total Income from Operations 20643.02 23284.89 9067.52 69113.61
2 Net Profit / (Loss) for the period (before Tax and exceptional items) 5212.23 4827.41 (1930.23) 7147.22
3 Net Profit / (Loss) for the period before Tax (after exceptional items) 5212.23 4660.97 (1930.23) 7205.65
4 Net Profit / (Loss) for the period after Tax 3897.36 3469.88 (1226.47) 4148.13
5 Total Comprehensive Income / (Loss) for the period [comprising Profit / (Loss) for the period 3893.45 3749.71 (1265.12) 4309.03
(after tax) and other Comprehensive Income (after tax)]
6 Paid-up Equity Share Capital (Face Value of 10/- each) 4130.53 4130.53 4130.53 4130.53
7 Reserves excluding Revaluation Reserve 41275.69
8 Earnings per equity share (of ¥10/- each) (not annualised)
1. Basic (%) 9.44 8.40 (2.97) 10.04
2. Diluted (%) 9.44 8.40 (2.97) 10.04
Notes:

1) Theabove Financial Results have been reviewed by the Audit Committee in its meeting held on 5th August,2021 and were approved by the Board of Directors inits meeting

2) The above is an extract of the detailed format of Unaudited Financial Results for the Quarter ended 30" June, 2021 filed with the Stock Exchanges under Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of these Financial Results are available on the Stock Exchange websites of
NSE and BSE at www.nseindia.com and www.bseindia.comrespectively and under the Investor Relations section on the Company's website www.sail.co.in.

For and on behalf of Board of Directors
Sd/-

( Amit Sen )

Director (Finance)

e AR AT 3vear farrs

STEEL AUTHORITY OF INDIA LIMITED

) @sAlLsteelofficial
[5] @SAlLsteel

Registered office : Ispat Bhawan, Lodhi Road, New Delhi 110 003
CIN: L27109DL1973G01006454, Tel: +91 11-24367481, Fax: +91- 11 24367015, E-mail: investor.relation@sail.in, Website: www.sail.co.in

[G) @steelauthority

There’s a little bit of SAIL in everybody’s life
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2 | o fore g @mr/ (@) (@R IR SrareTed Q) @ ) 5212.23 4827 41 (1930.23) 7147.22
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FASTACTION >

FASTABSORPTION >

Joinuson:
n www.facebook.com/zanduofficial
'@l www.instagram.com/zandupainrelief/

For further information, please visit
https://zandupainrelief.com/

For Strong Headache,
Bodyache & Cold

*SfRIT BT H. 1 9/ - Fpler gieT oilgel 3NERT STee (S116), 2017 & I ER.
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RECRUITMENT NOTICE NO. DPSRU/TEACHING/2021/01
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e fomd T ay
305, 3177, 305, 3177,
2021 2021 2020 2021
IR SR IR bR
1 a3 20642.38 23286.00 9067.48 69110.02
2 | ol @ R Ge o/ @) (@) SR S aa @ q9) 5144.89 4774.90 (1984.66) 6820.60
3 | ol & for ax 93 e o/ (ST @raraTeT Al & o) 5144.89 460846 (1984.66) 6879.03
4 Al @ fofg HR gvaa gg am/ (B11) 3850.02 3443.80 (1270.27) 3850.02
5 Iy & forg | =AU I/ (B11) [99 @y & fow @ma/ (81f) (@R uwema) vd 3825.73 3711.51 (1268.57) 4130.55
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3 | o @ forw ax O g o/ (@) @rOareTeT s Wt @ 9%a) 5212.23 4660.97 (1930.23) 7205.65
4 A B oy FR gva gg o™/ (8TH) 3897.36 3469.88 (1226.47) 4148.13
5

(1265.12) 4309.03
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STEEL AUTHORITY OF INDIA LIMITED

Registered office : Ispat Bhawan, Lodhi Road, New Delhi 110 003
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ADVERTISEMENT FOR VARIOUS TEACHING POSTS
(GROUP A) IN PHARMACY, PHYSIOTHERAPY, PHARMACY/
HOSPITAL MANAGEMENT & PUBLIC HEALTH

Online Applications on the prescribed format are invited from eligible
s |candidates for direct recruitment the following teaching (Group A)
positions latest by 25.08.2021 (Friday) as per detailed given below:

1 1S.No | Name of Post UR | EWS | SC | ST | OBC | Total
1 Professor 2 - - |1 3 6
2 Associate Professor | - 2 |1 2 9
3 Assistant Professor | 7 2 2 |3 ] 5 19
Total| 9 2 4 |5 |10 | 30
For more details visit: www.dpsru.edu.in
DIP/SHABDARTH/0213/21-22 Registrar

usted Name | Trusted Quality”
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